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Leading  the  Way  to  Enduring  Peace  and  Prosperity 

Tha  followlac  addrait  of  Saoretary  Vlnaon  was  dallrarad  bafora  tba  Trl- 
Stata  Banker*'  neatlng  (Tannassaa,  Mltslaslppl,  aid  Arkanaaa)  at  Meaphli, 
Tannestaa  on  May  23.  I9U6.  It  wai  dallTarad  by  Assiatant  Sacratary  folay 
on  behalf  of  Secretary  Vlnaoa  who  wa*  unable  to  attend  because  of  official 
duties. 


Our  country  Is  the  moat  influential  nation 
In  the  world.  That  la  a  basic  fact.  It  la  rec- 
ognized by  the  peoples  and  governments  of  other 
nations.  Whatever  doubt  exists  arises  not  as  to 
whether  we  are  the  most  Influentlsd  nation,  but 
as  to  whether  we  fully  realize  the  Import  of  this 
basic  fact  and  are  ready  to  accept  the  leadership 
and  to  assume  the  responsibility  that  it  entails. 
We  must  tackle  this  Job  in  such  a  way  that  these 
doubts  vanish.  We  must  accept  fully  the  leader- 
ship and  responsibility  that  now  rest  upon  our 
shoulders,  and  this  Job  is  one  that  requires  our 
attention  and  effort  day  in  and  day  out. 

In  exercising  our  leadership  and  assuming 
our  responsibility,  we  must  first  set  a  good  ex- 
ample in  our  own  country.  We  must  continue  to  be 
the  most  freedom-loving  and  freedom-having  people 
in  the  world.  We  must  continue  to  show  the  world 
that  democracy  works,  and  works  well,  and  that  it 
is  the  best  political  system  that  man  has  estab- 
lished to  govern  his  relationships  with  other 
men.  We  must  continue  to  be  the  exemplars  of 
living  under  Justice,  law,  and  order.  We  have 
lived  through  prosperity,  depression  and  war 
under  .Justice,  law,  and  order,  and  it  is  our  duty 
to  keep  this  record  unblotted  so  that  all  nations 
may  be  inspired  to  live  in  Justice,  order,  and 
security. 

Our  laws  so  far  as  possible  are  broad  prin- 
ciples and  our  laws  are  applicable  to  all.  And 
so,  our  laws  are  respected  and  are  effective. 
The  men  who  make,  execute,  implement  and  inter- 
pret our  laws  are  public  servants  and  have  the 
public  interest  as  their  guiding  principle.  And 
thus,  equity,  humanitarlanism,  and  life  are  added 
to  our  system.  To  say  that  our  government  is 
either  a  government  of  laws  or  a  government  of 
men,  is  to  me  a  false  dichotomy.  Ours  la  a  gov- 
ernment both  of  laws  and  of  men. 

We  must  not  only  set  a  good  example  polit- 
ically, socially,  and  culturally,  but  also  eco- 
nomically. This  requires  the  maintenance  of  a 
sound,  expansive  economy  in  our  nation.  A  sound 
economy  means  an  economy  that  affords  full  pro- 
duction and  a  high  national  Income.  A  sound 
economy  means  an  economy  that  affords  work  for 
those  who  want  to  work,  at  a  decent  return  for 
that  work,  whether  it  be  as  an  employee,  an 


employer  or  a  farmer.  In  short,  a  sound  economy 
means  that  all  forms  of  business  activity  are 
going  In  high  gear. 

The  basic  principle  underlying  that  sound 
economy  will  be  our  principle  of  free  enterprise. 
Our  system  of  free  enterprise  has  built  us  a 
great  nation.  It  will  build  us  a  greater  nation. 
We  must  show  the  world  that  it  is  possible  for 
all  groups  within  a  nation  to  have  economic  secu- 
rity and  a  full  opportunity  to  reap  Just  rewards 
for  initiative,  talent,  and  industry. 

That,  in  summary,  is  what  we  must  do  in  our 
own  country.  But  we  must  do  a  second  Job  in  or- 
der to  discharge  our  duty  of  leadership,  and  that 
is  to  be  the  world's  best  proponent  of  interna- 
tional cooperation.  This,  too,  means  attention 
and  work  on  many  fronts.  We  must  do  everything 
in  our  power  to  achieve  genuine  cooperation  in 
the  political  field.  The  institution  of  the 
United  Nations  must  succeed. 

We  must  lead  the  way  in  setting  a  new  stand- 
ard of  international  law  and  Justice.  This  in- 
cludes making  the  International  Court  of  Justice 
a  respected  and  meritorious  tribunal  like  our  own 
Supreme  Court.  In  this  country  we  have  long 
accepted  the  fundamental  principle  that  a  man  may 
not  be  the  final  Judge  of  his  own  cause.  Grad- 
ually this  concept  must  be  accepted  by  the  peo- 
ples of  all  the  world. 

We  must  lead  the  way  in  international  co- 
operation on  economic  matters.  This  includes 
making  the  International  Monetary  Fund  and  the 
International  Bank  for  Reconstruction  and  Devel- 
opment effective  institutions. 

Building  the  kind  of  nation  and  world  we 
want  requires  constant  vigilance  and  unstinted 
effort  in  all  of  these  fields.  Tonight,  I  shall 
speak  chiefly  on  the  economic  situation  in  our 
country  and  among  nations. 

We  have  had  our  share  of  Irritations  and 
disappointments  since  VJ-Day,  nine  months  ago. 
Not  all  of  our  kinfolk  and  friends  could  return 
immediately  to  be  with  us.  Our  responsibility 
for  world  order  continued  beyond  the  day  that  ac- 
tual warfare  ceased.  Automobiles,  refrigerators. 
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and  nylons  did  not  appear  In  our  stores  over- 
nl^t.  A  production  machine  had  to  be  changed 
over  from  the  ways  of  war  to  the  ways  of  peace. 
Transportation  was  not  always  available.  Our 
distribution  system  could  not  recover  automat- 
ically from  the  strains  of  war.  Many  have  been 
restive  as  a  result  of  wage,  price,  or  raw  mate- 
rial problems.  Some  days  It  seemed  that  we 
solved  one  problem  only  to  be  confronted  with 
another,  or  two  others. 


tures,  but  speeds  reconversion  to  Dut  our  econ- 
omy and  the  Government's  finances  In  a  sounder 
position  for  the  long  haul.  Contract  settlements 
have  been  very  rapid;  they  will  be  practically 
completed  by  the  end  of  this  fiscal  year.  In 
view  of  the  speed  of  demobilization  and  recon- 
version, and  the  pushing  forward  of  expenditures 
which  It  has  Involved,  I  feel  that  our  record  of 
reducing  the  current  rate  of  total  expenditures 
by  over  50  percent  since  VE-Day  Is  remairkable. 


If  we  step  back  and  view  the  over-all  situ- 
ation In  perspective,  however,  we  readily  realise 
that  we  have  made  much  progress  In  the  short 
period  of  nine  months  since  VJ-Day.  Our  recon- 
version Is  well  along.  Nearly  one  hundred  thou- 
sand war  contracts  were  cancelled  overnight  when 
Japan  surrendered.  More  than  five  million  men 
were  discharged  from  military  service  by  the  end 
of  the  year.  These  plants  and  men  have  gone  back 
to  peace.  In  fact,  our  production  of  peacetime 
goods  reached  an  all-time  high  by  March.  This  Is 
difficult  to  believe,  for  we  do  not  see  It  In  our 
stores.  Nonetheless,  It  Is  a  fact,  and  we  shall 
see  the  results  when  the  supply  lines  have  been 
filled. 

Our  natlongJ.  Income  Is  at  a  hl^  level.  Hot 
nearly  so  many  have  become  unemployed  as  was 
expected.  While  the  pressures  of  Inflation  have 
been  terrific,  a  remarkable  Job  has  been  done. 
Our  values,  therefore,  are  not  distorted  as  we 
swing  Into  this  peacetime  high-level  economy. 
While  we  have  had  our  headaches,  we  are  In  a  much 
better  position  than  we  were  after  the  first 
world  war.  This  time  we  have  a  fighting  chance 
to  do  the  Job  right,  at  home  and  abroad. 

One  of  the  best  evidences  that  we  are  In 
good  shape  Is  that  we  are  well  on  our  way  to  bal- 
ancing the  budget,  and  have  already  made  substan- 
tial reductions  In  the  public  debt.  While  our 
receipts  have  remained  high,  our  expenditures 
have  been  cut  In  rapid  fashion. 

The  Federal  Ctovernment  spent  |9.7  billion 
last  June  against  $^.Z  billion  In  April,  and  that 
rapid  decline  will  continue  for  some  time  to 
come.  Contrary  to  the  Impression  that  many  like 
to  hold,  Washington  has  made  a  wholehearted  ef- 
fort to  put  Its  budget  on  a  peacetime  basis. 

We  often  spend  today  to  save  tomorrow. 
Rapid  settlement  of  war  contracts,  for  example, 
Increases  the  Oovernment's  immediate  expendl- 


Meanwhlle  our  receipts  have  been  well  main- 
tained. During  the  first  ten  months  of  this  fis- 
cal year,  July  1,  19''-5,  through  April  30,  19^6, 
our  net  receipts  were  less  than  5  percent  below 
the  corresponding  period  the  previous  year  when 
we  were  at  total  war.  Unless  our  receipts  and 
expenditures  picture  Is  significantly  altered, 
and  the  prevention  of  that  Includes  doing  our  Job 
In  maintaining  a  sound  and  expansive  economy  at 
home,  and  doing  our  part  In  re-establishing 
production  and  trade  among  the  nations.  It  now 
appears  that  we  can  have  a  balanced  budget  by  the 
end  of  our  next  fisoal  year,  June  30,  19^7. 

In  view  of  the  fact  that  our  position  Is 
better  than  we  expected,  that  Is,  our  expendi- 
tures are  much  less,  and  our  receipts  are  much 
higher,  we  are  using  some  of  the  money  on  hand  to 
reduce  the  public  debt.  By  June  15i  the  debt 
will  be  more  than  #10  billion  below  Its  peak 
reached  In  February.  That  Is  a  sizable  reduc- 
tion, and  we  had  no  significant  reduction  before 
this  for  16  years. 

We  have  made  a  start  on  the  road  of  high 
production  and  Income.  We  should  not  lose  the 
advantage  of  this  good  beginning.  We  will  be 
helped  tremendously  In  maintaining  this  high 
level  economy  by  the  fact  that  we  have  developed 
a  large  reservoir  of  demand.  All  through  the 
war,  we  have  done  without  many  consumer  goods 
that  we  want .  We  want  to  Improve  our  standard  of 
living.  And  we  now  have  what  we  have  not  always 
had  -  the  means  to  do  It.  This  accumulated  de- 
mand can,  barring  Inflation,  be  the  flywheel  of 
our  production"  system  for  a  long  time  to  come. 
All  Americans  can  be  more  optimistic,  with  Justi- 
fication, about  their  future  than  at  any  previous 
time  In  our  history. 

This  American  prosperity  which  we  have,  and 
shall  continue  to  have.  Is  an  Important  factor  In 
the  assurance  of  a  stable  world  economy.  It  Is 
often  said  that  we  cannot  have  prosperity  In 
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America  If  the  world  Is  In  an  unhealthy  eoonomlo 
condition.  With  that  I  do  not  disagree,  but  I 
emphasize  the  converse,  that  the  world  does  not 
stand  a  ohanoe  of  having  a  sound,  stable  economy 
unless  we  are  a  prosperous  nation. 

This  Is  simply  one  of  the  corollaries  to  the 
basic  fact  that  we  are  today  the  most  Influential 
nation  in  the  world.  We  are  going  to  contribute 
and  contribute  greatly,  to  a  world  that  is  sta- 
ble, politicadly  and  economically,  by  having  a 
sound,  expansive  economy  at  home. 

There  are,  however,  other  things  we  must 
do  to  Improve  the  economic  situation  among  the 
nations.  We  want  high  levels  of  production  not 
only  in  America,  but  throughout  the  world.  We 
want  the  goods  that  are  created  to  flow  freely 
among  the  nations. 

Our  goal,  then,  Is  more  production  and  more 
trade  throughout  the  world.  To  accoiq^lish  this, 
we  oust  work  to  remove  the  discriminations  and 
restrictions  that  hamper  production  and  trade. 
The  removal  of  such  economic  barriers  is,  by  the 
very  nature  of  the  problem,  a  Joint  undertsJcing. 
No  one  nation,  no  matter  how  big  or  strong  it  may 
be,  oan  successfully  solve  a  problem  wherein  the 
very  essenoe  of  the  problem  la  the  relationship 
between  nations.  No  one  nation  oan  meet  an 
international  problem. 

The  way  to  solve  International  problems  is 
to  obtain  oooperation  among  the  nations.  The 
United  States  has  long  advocated  this  polioy  of 
International  oooperation.  With  us,  it  has  been 
more  than  a  hl^  principle.  We  have  done  some- 
thing about  it.  We  have  done  something  about  it, 
for  exan^le,  throu^  the  Reciprocal  Trade  Agree- 
ments, the  Export-Import  Bank,  the  United  Nations 
Relief  and  Rehabilitation  Administration,  the 
International  Food  and  Agricultural  Organization, 
the  Social  and  Economic  Council  of  the  United 
Nations,  and  the  International  Monetary  Fund  and 
the  International  Bank  for  Reconstruction  and 
Development. 

I  wish  to  place  Jjarticular  emphasis  upon  the 
last  two,  the  World  Fund  and  Bank.  At  Bretton 
Woods,  representatives  of  more  than  ko  countries 
agreed  upon  the  basic  principles  that  should 
govern  these  two  institutions.  Bretton  Woods  is 
perhaps  the  best  example  that  we  have  seen  of 
so  many  nations  getting  together  and  working 
together  to  solve  their  common  problems  in  the 


interests  of  bettering  the  economic  relationships 
among  all  nations,  as  well  as  In  their  own  self- 
interest. 

By  the  end  of  19''^5.  more  than  enough  coun- 
tries had  ratified  this  work  of  their  representa- 
tives so  that  the  organizations  could  be  estab- 
lished. This  spring  in  Savannah,  Georgia,  there 
was  held  the  inaugural  meeting  of  the  World  Fund 
and  Bank.  At  this  meeting  there  was  further 
Implementation  of  the  basic  principles  which  had 
been  agreed  to  at  Bretton  Woods.  Mors  important, 
at  this  meeting  there  was  a  re-dedication  to  the 
proposition  that  the  nations  could  live  and  work 
together  in  peace  and  prosperity.  Our  faith  in 
the  future  was  refreshed. 

These  two  institutions  will  go  far  in  remov- 
ing economic  problems  that  often  lead  to  economic 
warfare,  which  usually  leads  in  the  end  to  actual 
shooting.  These  institutions  are  cooperative 
enterprises  of  governments.  As  such  they  must 
not  become  Just  two  more  financial  institutions. 

It  is  rather  difficult  for  us  in  America  to 
realize  the  physical  devastation  that  was  caused 
In  many  lands  by  the  war.  These  nations  must  re- 
construct in  order  that  they  oan  produce  and  take 
their  part  in  a  sound  world  economy.  The  Inter- 
national Bank  will  offer  aid  to  these  countries 
in  the  reconstruction  of  their  economy,  aid  which 
could  be  secured  in  no  other  way.  This  supple- 
mentary aid  is  to  be  given  on  terms  fair  to  both 
the  lender  and  the  borrower.  The  capital  of  the 
Bank  will  be  primarily  a  surety  fund.  The  loans 
will  be  financed  almost  entirely  by  private  in- 
vestors. 

In  the  past  we  have  often  found  nations  in- 
terfering with  the  flow  of  trade  between  nations. 
We  had  many  forms  of  economic  warfare  in  the 
'30' s  which  included  devices  such  as  currency 
depreciation.  Through  the  International  Monetary 
Fund,  the  member  nations  will  remove  monetary 
restrictions  and  substitute  fair  standards  of 
currency  exchange.  This  will  greatly  aid  in  cre- 
ating a  volume  of  world  trade  far  greater  than  we 
have  ever  had  before. 

We  have,  then,  developed  many  concrete,, 
practical  measures  to  wipe  out  International  eco- 
nomic diseases,  and  are  developing  more.  There 
are  many  harmful  trade  and  monetary  restrictions 
existing  that  are  not  wanted,  but  which  may  be 
considered  necessary  until  a  clear  eJ.ternatlve 
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can  be  seen  and  followed.  These  other  restric- 
tive trade  measures  should  be  alleviated  or  abol- 
ished. The  United  States  has  proposed  that  there 
be  established  an  International  trade  organiza- 
tion to  meet  many  of  these  problems.  Britain, 
at  the  time  of  the  American-British  financial 
agreement,  agreed  with  us  on  all  of  the  main 
principles  to  guide  a  proposed  International 
Trade  Organization. 

The  financial  agreement,  moreover,  meets 
directly  several  of  the  most  Important  trade  and 
currency  obstacles  that  now  exist.  Basically, 
the  agreement  Is  a  contract  between  our  two  coun- 
tries on  trade  and  currency  policies.  It  has  two 
major  aspects.  First,  It  provides  that  Britain 
will  abolish, trade  and  currency  restrictions  and 
discriminations  that  were  In  effect  during  the 
war  and  which  would  be  substantial  obstacles  to 
peacetime  world  trade.  Second,  It  provides  the 
financial  wherewithal  that  makes  it  possible  for 
Britain  to  remove  these  restrictions  and  it  re- 
quires the  repayment  of  that  financial  aid. 

The  underlying  purpose  of  this  financial 
agreement  between  Britain  and  the  United  States 
is  to  make  it  possible  to  follow  the  principle  of 
fair  and  full  world  trade.  A  large  volume  of 
trade  between  countries  benefits  America,  bene- 
fits Britain,  and  benefits  the  whole  world. 

Our  export  trade  is  a  vital  link  in  American 
prosperity.  Even  when  our  foreign  trade  was  se- 
verely reduced  during  the  '30' s,  our  exports  were 
some  7  or  g  percent  of  our  agricultural  and  in- 
dustrial production.  Foreign  trade  meant  the 
difference  between  prosperity  and  depression  for 
many  of  our  producers  in  the  factories  and  on  the 
farms.  Of  all  our  foreign  trade,  no  part  was 
more  important  than  that  with  the  British  Empire. 

It  is  a  noble  attribute  to  learn  from  expe- 
rience, and  it  is  a  very  costly  characteristic 
not  to  do  so.  We  must  not  forget  the  lesson  of 
the  decade  before  the  war  when  our  Industry  and 
agriculture  suffered  from  trade  and  currency 
restrictions.  The  exports  of  the  United  States 
were  harder  hit  by  these  devices  than  those  of 
any  other  country.  In  192S,  our  share  of  world 
exports  was  15-8  percent  of  the  world  total  of 
$32.5  billion.  By  193'^,  our  share  of  world 
exports  was  11.5  percent  of  the  world  total  of 
|lg.5  billion.  This  drastic  decline  made  a  large 
contribution  to  the  severe  depression  in  industry 


and  the  collapse  in  agriculture  that  we  experi- 
enced. 

Particularly  hard  hit  were  our  exports  of 
wheat,  cotton,  tobacco  and  lard.  From  1925  to 
1928,  we  sold  abroad  an  annual  average  of  more 
than  11,250  million  of  these  four  products.  From 
1931  to  193'<-,  our  annual  average  was  less  than 
1500  million  on  these  four  items.  The  lack  of 
markets  abroad  for  our  agricultural  products  was 
an  Important  factor  in  the  decline  of  nearly 
60  percent  in  farm  prices  in  the  four  years 
between  1928  and  1932. 

Our  foreign  trade  cannot  reach  the  level 
necessary  for  American  prosperity  if  the  world 
again  resorts  to  currency  and  trade  restrictions. 
Unless  our  producers  and  exporters  have  access  to 
world  markets  on  fair  and  equal  terms,  we  will 
not  be  able  to  maintain  our  production  in  those 
fields  In  which  we  have  long  specialized,  fields 
such  as  raising  cotton,  tobacco  and  wheat,  making 
automobiles,  machinery  and  equipment.  We  must 
have  a  high  level  of  foreign  trade  to  have  high 
levels  of  production,  employment  and  national  in- 
come in  America.  All  sectors  of  our  economy,  all 
sections  of  our  country,  are  directly  or  indi- 
rectly dependent  upon  that  foreign  trade. 

International  economic  cooperation  and  the 
expansion  of  trade  among  all  the  nations  are 
definitely  In  the  interests  of  each  country  and 
of  all  countries.  When  countries  exchange  their 
surplus  products,  they  all  gain.  It  means  Bore 
production  and  a  higher  level  of  income  in  the 
country  which  sells,  and  it  means  more  goods  and 
a  better  standard  of  living  in  the  country  which 
buys. 

During  the  war,  Britain  adopted  certain 
currency  and  trade  controls.  These  controls  are 
still  in  effect.  American  business  cannot  afford 
to  see  these  controls  continued. 

These  wartime  controls  bring  to  mind  such 
terms  as  sterling  area,  blocked  sterling,  and  the 
dollar  pool.  What  do  these  terms  meant 

Living  in  the  United  States,  we  are  aocue- 
t/)med  to  money  in  the  form  of  dollars  and  oeots. 
We  earn  dollars  and  we  spend  dollars. 

Outside  of  this  country,  there  are  other 
currencies.   There  are  a  few  currencies  of  inter- 
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country  applioatlon,  but  the  world-wide  ourren- 
oles  are  primarily  the  dollar  and  the  pound  ster- 
ling. If  someone  abroad  wants  to  buy  your  cot- 
ton, tobaooo,  wheat,  laa^d,  machine  tools,  or 
automobiles,  he  has  to  have  dollars  or  be  able  to 
change  his  money  Into  dollars. 

In  converting  money  from  one  form  to  an- 
other, restrictions  and  obstacles  can  grow  up  or 
be  imposed.  If  there  Is  not  free  convertibility, 
there  la  a  brake  on  trade  between  the  nations 
that  use  different  forms  of  currency. 

When  we  apeak  of  the  sterling  area,  we  are 
referring  to  the  countries  that  use  the  pound 
sterling  form  of  currency.  These  are  the  coun- 
tries of  the  British  Empire,  except  Canada,  and 
some  European  countries  who  keep  their  monetary 
reserves  In  the  form  of  sterling  in  London.  Aus- 
tralia, for  example,  keeps  Its  reserves  on  de- 
posit in  England's  banks. 

Before  the  war,  the  sterling  area  countries 
could  draw  on  these  reserves  to  buy  goods  any- 
where in  the  world.  If  an  Australian  firm  wanted 
to  buy  American  cotton,  it  sold  sterling  for  dol- 
lars. During  the  war,  however,  Britain  had  to 
stop  this  convertibility  of  sterling.  That  meant 
that  sterling  was  blocked.  Its  use  was  re- 
stricted. Britain  had  to  say  to  the  countries  of 
the  sterling  area,  to  Egypt,  India,  Australia, 
and  all  the  rest,  your  sterling  reseirves  cannot 
be  converted  into  dollars.  You  can  use  your 
sterling  for  making  payments  to  each  other,  but 
not  to  outsiders. 

The  primary  reason  for  restricting  the  eon- 
Tertlbillty  of  sterling  was  that  England  did  not 
have  enou^  dollars  and  gold.  During  the  war, 
Britain  sold  $^.3  billion  worth  of  her  foreign 
investments  to  finance  her  expenditures.  More- 
over, she  incurred  the  enormous  foreign  debt  of 
|13  billion  In  the  form  of  sterling  balances  in 
London  banks,  and  sterling  securities  in  the 
British  Treasury.  Britain  could  not  convert  such 
large  amounts  into  dollars  or  other  currencies. 
She  had  to  block  sterling. 

Britain  had  to  do  more  than  block  starling. 
She  had  to  mobilize  all  of  her  dollar  resources 
to  pay  for  war  needs.  This  was  done  through  the 
80-called  dollar  pool.  The  dollar  pool  worked  as 
follows: 

When  an  Egyptian  exporter  sold  goods  in  the 


United  States,  he  turned  over  the  dollars  he  re- 
ceived to  the  National  Bank  of  Egypt  and  received 
Egyptian  pounds.  The  National  Bank  of  Egypt  sold 
these  dollars  to  the  British  Treasury  for  ster- 
ling. The  dollar  receipts  of  the  sterling  area 
were  in  this  way  pooled  in  London.  If  dollars 
were  needed  In  the  sterling  area,  application  was 
made  to  London  for  an  allocation.  London  allo- 
cated the  dollars  on  the  basis  of  the  most  essen- 
tial needs.  In  order  to  conserve  dollars,  London 
made  no  allocation  to  buy  goods  In  America  If 
they  could  be  secured  from  any  one  of  the  ster- 
ling area  countries.  This  device  really  puts  a 
brake  on  buying  American  goods. 

Along  with  these  financial  controls  there 
were  established  direct  controls  on  imports  in 
all  sterling  area  countries.  These  controls, 
such  as  Import  licenses,  are  used  to  keep  out 
goods  that  must  bo  paid  for  in  foreign  money.  In 
practice,  this  meant  keeping  to  a  minimum  Imports 
from  countries  that  had  to  be  paid  for  in  money 
other  than  sterling. 

These  restrictions  are  still  in  effect. 
They  were  necessary  during  the  war.  They  helped 
Britain  in  mobilizing  her  resources  and  devoting 
them  to  war  purposes.  These  devices,  however, 
are  dangerous  in  peace.  They  restrict  trade.  To 
restrict  trade  in  time  of  peace  is  to  force  pov- 
erty on  the  world. 

England  and  the  other  sterling  area  coun- 
tries, as  well  as  ourselves,  do  not  wish  these 
restrictions  to  be  continued.  Nonetheless,  they 
might  have  to  be.  Britain  must  find  some  means 
to  pay  for  her  imports. 

Britain,  as  an  Island  nation,  relies  heavily 
upon  foreign  trade.  During  the  war,  what  she 
shipped  in  and  bought  and  what  she  shipped  out 
and  sold  was  thrown  out  of  kilter.  In  19^4,  she 
exported  only  30  percent  of  what  she  did  in  193S. 
Her  export  industries  were  converted  to  war  pro- 
duction. She  lost  a  large  part  of  her  merchant 
fleet.  Her  Income  from  foreign  banking  and 
insurance  services  declined.  She  sold  many  of 
her  most  marketable  foreign  Investments  and  has 
lost  the  Income  from  them. 

Britain  must  somehow  make  good  the  fall  in 
her  foreign  Income,  because  she  must  import 
heavily  to  feed  her  people  and  her  factories. 
Her  exports  are  off,  yet  she  must  import  a  tre- 
mendous volume  to  live.   She  does  not  have  the 
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dollars  to  pay  for  these  Imports.  Moreover,  her 
shortage  of  dollars  means  that  she  cannot  make 
sterling  convertible  Into  dollars  until  the 
blocked  sterling  balances  are  settled.  It  means 
that  she  cannot  permit  th«  sterling  she  pays  for 
her  Imports  to  be  used  freely  In  any  country,  and 
particularly  In  the  United  States.  It  means  that 
she  must  continue  the  dollar  pool. 

To  remove  Britain's  shortage  of  dollars  and 
to  eliminate  these  obstacles  to  trade  Is  a  major 
International  eoonomj.c  problem.  The  solution 
definitely  depends  upon  what  America  and  Britain 
do.  America  Is  the  largest  exporting  country  in 
the  world;  England  Is  the  largest  Importing  coun- 
try In  the  world.  Between  us  and  the  countries 
In  our  trading  areas,  75  percent  of  the  world 
trade  Is  done. 

A  loan  to  Britain  will  help  balance  the  dif- 
ference between  what  she  must  buy  abroad  and  what 
she  sells,  until  she  reestablishes  a  full  flow  of 
exports.  During  this  transition  period  her 
imports  will  far  exceed  her  exports.  It  must  be 
added,  however,  that  thou^i  her  Imports  will  be 
large,  her  resulting  standard  of  living  will  not 
be  much  different  from  the  austere  levels  she  had 
during  the  war. 

The  American-British  financial  agreement 
goes  directly  to  the  two  basic  problems  of  elimi- 
nating Britain's  shortage  of  dollars  and  of  re- 
moving the  currency  and  trade  restrictions.  The 
loan  part  of  this  financial  agreement  opens  a 
line  of  credit  of  I3-3A  billion.  This  line  of 
credit  Is  a  loan,  not  a  gift.  The  principal  BHSt 
be  repaid.  It  Is,  moreover,  an  Interest-bearing 
loan.  The  Interest  rate  of  2  percent,  beginning 
In  1951,  l8  not  a  nominal  rate,  for  It  Is  quite 
comparable  to  what  It  costs  your  government  to 
borrow  money. 

The  agreement  provides  that  this  Interest 
will  be  paid,  except  under  certain  temporary  de- 
pressed conditions  which  are  objectively  defined 
In  the  agreement.  In  case  of  such  depressed  con- 
ditions. It  Is  thought  to  be  far  better  to  waive 
the  interest  for  that  temporary  period  than  to 
force  a  default  on  the  entire  amount  of  the  loan. 

In  consideration  for  the  use  of  the  money  In 
the  loan,  which  is  to  be  repaid  with  Interest, 
Britain  promises  to  remove  within  a  year,  unless 
we  agree  to  a  temporary  extension,  her  wartime 
trade  and  currency  controls. 


This  means: 

1.  All  countries  of  the  sterling  area  will 
be  allowed  to  use  the  proceeds  of  their 
exports  to  England  to  buy  goods  in  any 
other  country,  Including  the  United 
States.  Sterling  arising  from  current 
trade  will  be  made  fully  convertible. 

2.  All  countries  of  the  sterling  area  will 
be  able  to  use  the  dollars  they  acquire 
from  their  trade  to  make  purchases  In  the 
United  States.  The  sterling  area  dollar 
pool,  a  most  restrictive  device,  will  be 
dissolved. 

3.  England's  i^ort  controls  will  be  admin- 
istered in  a  manner  that  Is  not  dis- 
criminatory against  American  goods.  Any 
export  from  the  United  States  to  England 
will  be  paid  for  in  dollars  or  In  ster- 
ling that  Is  convertible. 

^.  England  will  settle  the  blocked  sterling 
obligations  out  of  her  own  resources,  not 
out  of  the  loan.  The  funds  that  are 
released  in  settling  these  balances, 
whether  now  or  later,  will  be  available 
for  purchases  in  any  country,  including 
the  United  States. 

5.  England  will  support  the  American  pro- 
posal for  the  establishment  of  an  In- 
ternationeJ.  trade  organization  for  the 
reduction  of  trade  barriers  and  for  the 
elimination  of  trade  discrimination. 

In  addition  to  the  fact  that  the  financial 
aid  is  a  repayable  loan,  and  that  Britain  will 
remove  the  trade  and  currency  controls  which  I 
have  Jusl  discussed,  it  should  be  remembered  that 
the  bulk  of  the  dollars  will  be  spent  in  the 
United  States,  and  those  that  are  not  so  spent  in 
the  first  instance,  will  eventually  find  their 
way  here.  This  will  Increase  the  business  of  our 
industry  and  agriculture. 

This  agreement  is  a  big  step  In  preventing 
economic  warfare.  It  is  a  big  step  in  creating  a 
world  in  which  countries  live  and  work  together 
in  peace  and  pjrosperity.  Tor  England,  it  means  a 
chance  to  feed  her  people  and  reconvert  her  in- 
dustries In  a  world  of  expanding  trade.  Tor  the 
United  States,  it  means  the  opening  of  the  mar- 
kets of  our  best  customers  to  the  products  of  our 
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faotorlea  and  farms.   It  means  a  largor  American 
share  In  a  larger  world  trade. 

The  alternative  is  as  unhappy  as  it  is 
clear.  The  great  danger  before  us  is  the  dlTl- 
slon  of  the  world  into  conflicting  blocs.  We  ar>e 
trying  to  meet  the  economic  part  of  this  problem 
throu^  cooperation  in  the  World  Fund  and  Bank. 
That  has  been  and  will  be  the  policy  of  the 
United  States.  Russia  has  not  yet  Joined  the 
Pund  and  Bank.  It  is  hoped  that  she  will  become 
oonTinced  of  the  advantages  of  full  partici- 
pation. If  we  make  it  possible  through  the 
financial  agreement  for  England  to  adopt  the  fair 
currency  and  trade  practices  we  adTooate,  there 
is  every  prospect  that  the  Pund  and  Bank  will 
succeed  in  their  work  and  that  all  countries  will 
find  it  advantageous  to  be  in  rather  than  outside 
these  institutions. 

If  England  finds  It  necessary,  however,  to 
keep  her  wartime  currency  and  trade  restrictions, 


It  will  result  in  a  British  bloc,  an  American 
bloc,  and  a  Russian  bloc.  Such  a  development 
would  probably  be  an  unsurmountable  obstacle  to 
peace  and  prosperity.  Mo  country  wants  that  kind 
of  a  world,  and  no  country  can  afford  that  kind 
of  a  world. 

Two  world  wars  and  a  world-wide  depression 
have  taught  this  generation  the  bitter  lesson 
that  the  only  road  to  peace  and  world  prosperity 
is  through  international  cooperation.  The  polit- 
ical and  economic  problems  of  the  world  cannot 
continue  to  be  solved  by  force.  That  road  leads 
to  destruction. 

The  political  and  economic  problems  of  the 
world  can  and  must  be  solved  by  international 
cooperation.  We  are  on  our  way  on  this  road.  It 
requires  hard  work,  constant  attention,  and  true 
devotion.  But  the  road  leads  to  the  greatest 
goal  that  mankind  has  ever  set  -  enduring  pros- 
perity and  peace. 
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Treasury  Market  Financing  In  May 

Hletorical  details  of  TreasTuy  raaifcat  financing  oporatlons  involving  bonds, 
notoB.  and  certificates  of  indelitedness.  beginning  with  the  Fotcrth  War  I^an, 
are  published  in  the  tables  on  pages  32  and  33-  DetaUs  of  weekly  Treasury 
bill  offerings  are  shown  on  pages  3U  and  35- 


Refunding  and  Cash  Payment 

On  May  20,  194-6,  secretary  of  the  Treasury 
Vinson  announced  that  payment  would  be  made  In 
cash  for  the  3^  Treasury  bonds  of  IS^G-^S  and  the 
3-1/8^  Treasury  bonds  of  19'*-6-l*-9  called  for  re- 
demption on  June  15,  19''-6,  as  well  as  for  about 
$2  billion  of  the  tk.&  billion  of  the  7/S^  cer- 
tificates of  indebtedness  maturing  on  June  1, 
19'«-6.  For  the  remaining  |2.g  billion  of  maturing 
certificates,  Secretary  Vinson  announced  the  of- 
fering, on  an  exchange  basis,  par  for  par,  of  a 
new  Issue  of  one-year  7/8^  certificates.  Cash 
subscriptions  were  not  received.  Altogether,  the 
naturltles  In  June  aggregated  $6.7  billion  of 
which  13.9  billion  was  paid  off  In  cash. 

Maturing  Issues.  Details  of  the  three  Is- 
sues maturing  In  June  are  shown  In  the  following 
table : 


Maturing 
Issues 

Amount 

out- 
standing 

Tax 
status  1/ 

J/H   certificates  of  In- 
debtedness due  6/l/'»-6 

3^  Treasury  bonds  of  19'4-6-U'g 
called  for  redemption 
6/15A6 

3-1/jS*  Treasury  bonds 

I956_li.9  called  for  re- 
demption 6/1 5A6 

(In  mil- 
lions of 
dollars) 

»^,799 
1,036 

819 

Taxable 

Partially 
exempt 

Partially 

Total 

6,65'^ 

exempt 

An  analysis  of  the  Treasury  reports  on  own- 
ership of  Government  securities  Indicates  that  on 
April  30,  ig'^-S,  about  U^6'^  of  the  maturing  Issues 
were  owned  by  reporting  commercial  banks  and  Fed- 
eral Reserve  Banks.  It  will  be  remembered  that 
the  maturing  certificates  were  sold  In  the  Sev- 
enth War  Loan  and  were  thus  more  widely  held  by 
commercial  and  industrial  business  firms  than 
most  certificates.  Many  of  these  holdings  had 
been  liquidated  In  the  market  to  raise  funds  for 
reconversion  purposes  and  some  of  the  cash  ob- 
tained from  the  present  pay-off  will  be  so  used. 
The  table  below  summarizes  the  ownership  figures 
of  the  three  maturing  securities  as  reported  to 

1/  For  definitions  of  tax  status,  see  p.  3I. 


the  Treasury  Survey  of  Ownership  of  Securities 
Issued  by  the  United  States  Government  and  by 
Federal  Agencies,  April  30,  19'*-6. 


Maturing 
Issues 


7/S^  certificates  of 
Indebtedness  due 
6/IA6 

^^  Treasury  bonds  of 
19'<-6-U-g  called  for 
redemption  6/15/'<-6 

3-1/S^  Treasury  bonds 
of  19t»-6-l4-9  called 
for  redemption 
•6/I5A6 

Total 

7/g^  certificates  of 
Indebtedness  due 
6/1A6 

3^  Treasury  bonds  of 
l^k6-kS  called  for 
redemption  6/15A6. 

3-l/85t  Treasuiv  bonds 
of  19M-6-'4-9  called 
for  redemption 
6/I5A6 

Total 


Total 
out- 
standing 


Held  by 


Reporting 
banks  2/ 


All 
others 


(In  millions   of  dollars) 


•^,799 
1,036 

819 


6.65'^ 


1,937 
626 

1^72 
3,035 


2,863 
»V10 

3*^6 
3.619 


100 
100 

100 
100 


(In  percent) 

1*0 
60 


58 
^6 


60 

5^ 


The  figures  for  April  30  are  the  latest 
available.  It  should  be  noted  that  shifts  in 
ownership  after  that  date  probably  resulted  In 
some  Increase  In  the  amounts  held  by  banks. 

New  Issue.  Since  the  new  one-year  certifi- 
cates were  offered  In  exchange  for  only  $2.8  bil- 
lion of  the  t^.S  billion  of  maturing  certifi- 
cates outstanding,  subscriptions  were  raeelved 
subject  to  allotment  to  all  holders  on  an  equal 
percentage  basis,  except  that  subscriptions  In 
amounts  up  to  $25,000  were  allotted  In  full.  On 
May  31,  19''-6,  Secretary  Vinson  announced  that 
subscriptions  for  the  new  offering  aggregated 
|'4-,l6S  million.  Subscriptions  In  amounts  of 
$25,000  or  less  were  allotted  In  full  In  an 
amount  of  $63  million.  Subscriptions  In  amounts 
of  over  $25,000    were    allotted    66^6    on  a  stral^t 


2/  Includes  (1)  7,371  eoamerelal  banks  holding  approxl- 
■ately  95^  of  the  United  States  Oovemnent  obligations 
held  by  all  commercial  banks  in  the  United  States,  and 
(2)   Federal  Heserve  Banks. 
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percentage  basis  but  not  less  than  $23,000  to  anjr 
one  subscriber  and  w^th  adjustments  to  the  next 
highest  thousand  where  necessary.  Total  allot- 
nents  amounted  to  $2,775  million  leaving  $2,025 
million  to  be  paid  off  In  cash. 

The  new  certificates  were  dated  Jun*  1,  19*»-6 
and  will  mature  June  1,  19^7.  Interest  at  the 
rate  of  7/^$  per  annum  will  be  payable  semi- 
annually    on     December  1,  19'«-6    and    June  1,   19'V7, 


and  Is   subject   to  all   Federal    income    taxes. 

The  certificates  were  Issued  In  bearer  form 
only  In  denominations  of  $1,000,  $5,000,  $10,000, 
$100,000,  and  $1,000,000.  The  exchange  was  on  a 
par  for  par  basis.  Subscription  books  closed  at 
the  end  of  business  on  May  22,  except  for  the  re- 
ceipt of  subscriptions  from  holders  of  $25,000  or 
lees  of  the  maturing  certificates  for  which  they 
were  held  open  through  May  2k. 


Bank  Purchases  of  Restricted  Treasury  Bonds 


On  May  17,  19**-6,  Secretary  of  the  Treasury 
Vinson  announced  that  he  had  aaended  Treasury 
regulations  to  permit  oommerolal  banks  to  hold  a 
limited  amount  of  restricted  Treasury  bonds  for 
trading  purposes.  Re  stated  that  the  new  ar- 
rangement was  designed  to  enable  banks  to  render 
better  service  to  individuals  and  eorporations 
wishing  to  trade  in  restricted  bonds. 

The  liait  on  oommercial  bank  holdings  of  all 
the  restricted  issues  combined  is  1)1  of  demand 
deposits  (excluding  war  loan  deposits  and  inter- 
bank deposits)  or  $500,000,  whichever  is  less. 
The  bonds  so  held  shall  be  in  addition  to  and 
shall  be  kept  In  separate  accounts  from  re- 
stricted bonds  which  were  acquired  in  other  ways. 

Restricted  Treasury  bonds  are  those  which, 
with  minor  exceptions,  may  not  be  owned  by  oom- 
■ercial  banks  prior  to  designated  dates.  The  ex- 
ceptions have  been  (1)  purchases  by  commercial 
banks  which  were  permitted  concurrently  with  the 
Ivth,  5th,  and  6th  War  Loans  emd  the  Victory  Loan 
for  the  limited  investment  of  their  savings 
deposits,  and  (2)  temporary  acquisitions  by  com- 
mercial banks  of  restricted  issues  through  for- 
feiture of  collateral.  The  new  arrangement  pro- 
vides for  a  third  exception.  ■ 

Restrictions  on  bank  ownership  of  securities 
were  Instituted  early  in  the  war  period,  even  be- 
fore the  1st  War  Loan,  as  a  part  of  the  Treasury 
Department's  prograun  of  combating  Inflation. 
The  primary  objective  of  this  program  was  to  em- 
phaslie  nonbank  purchases  of  U.  8.  Government  se- 
curities. The  sale  of  bank  restricted  issues  was 
one  of  the  important  techniques  used  In  carrying 
out  this  policy. 


The  restricted  issues  of  Treasury  bonds  to 
which  the  new  regulation  refers  are  outstanding 
m  the  amount  of  $53-5  billion.  Of  the  $53.5 
billion,  all  issues  except  one  are  restricted 
from  commercial  bank  ownership  before  1952.  The 
one  exception  is  the  issue  of  2-1/4^  Treasury 
bonds  of  1956-59  outstanding  in  the  amount  of 
♦3.8  billion,  which  becomes  eligible  for  commer- 
cial bank  ownership  in  19i^6.  There  remain  tk^.S 
billion  which  do  not  become  eligible  to  commer- 
cial banks  until  sometime  in  the  years  I952  to 
1962,  or  from  6  to  16  years  from  now.  The  table 
below  presents  a  list  of  the  restricted  securi- 
ties classified  by  the  earliest  dates  upon  which 
commercial  banks  can  own  them. 

Bank  Restricted  Treasury  Bonds  Classified 
by  Earliest  Date  Eligible  for  Owner- 
ship by  Commercial  Banks 


Year  issue 

becomes 

bank  eligible 


19'^6. 


1952. 


1953. 


195*^. 


1962. 


Description 
of  issue 


2-1/JH6  -    9/15/56-59. 


2-l/ki  - 
2-1/S  - 

2-M!^  - 

2-1/256  - 
Subtotal. 


6/15/59-62.. 
12/15/59-62 

6/15/62-67 
12/15/63-68 


2-1/2^  -     6/15/6J^-69. 
2-1/2^  -  12/l5/6»^-69. 

Subtotal 

1/2^  - 
2-1/256  - 

Subtotal. 


3/15/65-70. 
3/15/66-71. 


2.1/256  -     6/15/67-72. 
2-1/256  -  12/15/67-72. 

Subtotal 


Grand  total. 


Amount 

out- 
standlng 


(In  billions 
of  dollars) 

3.8 


5.3 
3.5 
2.1 
2.8 


13 

.7 

3 

3 

.8 
.8 

7 

6 

5 
3 

2 
5 

8 

7 

S 
11. 

0 

7 

19. 

7 

53. 

5 
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As  already  noted,  sone  of  these  restricted 
Treasux>y  bonds  were  sold  to  oommerolal  toanke  oon- 
ourr«ntl7  with  ssTeral  of  the  loans,  namely,  the 
4^th,  5th,  and  6th  War  Loans  and  the  Victory  Loan. 
Bank  purchases  of  all  the  securities  a»ae  avail- 
able to  them  at  these  times,  including  the  re- 
stricted issues,  were  limited  by  formulas  based 
upon  a  specified  percentage  of  oommeroifid  bank 
holdings  of  savings  deposits  with  a  top  limit 
ranging  from  $200,000  in  the  M-th  War  Loan  to 
$500,000  in  the  6th  War  Loan  and  the  Victory 
Loan.  The  table  below  shows  the  amounts  of  re- 
stricted issues  which  the  commercial  banks  pur- 
chased concurrently  with  the  various  loans. 


^^th  War  Loan. 
5th  War  Loan. 
6th  War  Loan. 
Victory  Loan. 

Total 


Amount 


(In  millions 
of  dollars) 

53 
1.276 


1,750 


The  effect  of  the  new  regulation  will  be 
small  in  relation  to  the  total  of  153-5  billion 
of  restricted  issues  outstanding  since  maximum 
bank  holdings  under  the  new  arrangement  are  esti- 
mated at  around  $4^00  million.  Combined  with 
restricted  issues  acquired  previously,  about 
$2  billion  or  only  H^  of  the  total  may  thus  be 
held  by  commercial  banks  at  any  time.   The  new 


arrangement  will,  however,  have  the  advantage  of 
facilitating  trading  in  these  securities  by  small 
investors. 

The  table  below  olasBifies  restricted  issues 
outstanding  by  sales  in  the  various  war  loans  and 
other  sales. 


Sales  to  nonbank  Investors: 
In  War  Loans: 

1st  War  Loan 

2nd  War  Loan 

3rd  War  Loan 

4th  War  Loan 

5th  War  Loan 

6th  War  Loan 

7th  War  Loan 

Victory  Loan 


Total, 


To  Treasury  investment  ac- 
counts 1/ 

Other  2/. 7. 


Total  nonbank  investors. 


Sales  to  commerclEil  banks  con- 
currently with  loans  (limited 
by  foraula) 


Total  sales  of  restricted  issues. 


Amount 


(In  billions 
of  dollars) 


2.6 
3.S 
3.8 
5.3 
2.3 
2.7 
12.2 
12.9 


*5.6 
U 

51.7 

1.8 

53.5 

2/ 


Comprlaee  purehaseB  by  Ti«aBQr7  InvestBent  aecoTtati 
concrorreatly  vlth  the  war  loans  beginning  with  tha 
Tourth  War  Loan.  In  the  first  three  leans  such  pur- 
chases were  Included  as  part  of  the  loan. 
Includss  sales  of  one  issue  before  the  1st  War  Lean  and 
several  exehan^s  for  aaturinc  seenrltlas. 
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Assets  and  Liabilities  of  All  Active  Banks  In  the  United  States 
December  31,  1939  through  December  31,  1945 


On  May  23,  19'*^6  the  Comptroller  of  the  Cur- 
rency released  the  regular  eeml-annual  report  on 
aasets  and  liabilities  of  all  aotlve  banks  In  the 
United  States  and  possessions  as  of  Deoember  31, 
19^*^5.  The  data  were  compiled  from  call  reports 
of  national  banks  and  from  Information  provided 
by  State  bank  supervisory  authorities  on  banks 
under  their  supervision.  The  report  covers  a 
total  of  lH,59g  banks.  Comparable  data  from  e&r- 
lier  reports,  starting  with  December  31»  19^39, 
have  been  used  in  the  preparation  of  the  accom- 
panying tables. 

The  highlights  of  the  changes  in  the  banking 
structure  for  the  six-year  period  from  Deoem- 
ber 31,  1939  through  December  31,  1914-5,  mj^r  be 
summarised  as  follows: 

(1)  The  asset  position  of  all  active  banks 
reached  new  heights  as  of  December  31 > 
19'+5«  At  the  end  of  the  six-year  period, 
total  assets  aggregated  liys.M-  billion, 
more  than  $100  billion  greater  than  on 
December  31,  1939. 

(2)  For  the  year  ending  December  31.  19''-5, 
total  assets  showed  a  greater  increase 
than  during  any  of  the  preceding  war 
years.  This  occurred  despite  the  end  of 
the  two  front  war  by  the  end  of  August 
of  19*^5• 

(3)  During  the  six-year  period,  U.  S.  Ck)v- 
ernment  securities  held  by  all  aotire 
banks  increased  at  a  far  greater  rate 
than  any  other  asset  item.  They  in- 
creased in  relation  to  total  assets  from 
lA  to  more  than  1/2. 

(k)  For  the  calendar  year  19'*^5.  however,  the 
Increase  In  holdings  of  Government  secu- 
rities began  to  level  off  noticeably, 
reflecting  in  part  the  fact  that  the 
Treasury  borrowed  considerably  less  in 
19U^5  than  in  either  ISkk   or  191+^3. 

(5)  For  the  first  time  since  the  beginning 
of  the  war  period,  loans  showed  a  sub- 
stantial Increase,  over  $^  billion,  dur- 
ing the  year  ending  Deoember  31,  19'*-5. 
Part  of  this  growth  was  the  result  of 


the  impetus  to  private  borrowing  duo  to 
the  war's  end  and  part  resulted  from  an 
expansion  of  loans  to  carry  securities, 
mostly  In  connection  with  the  7th  War 
Loan  and  the  Victory  Loan. 

(6)  For  the  year  ending  Deoember  31,  1945, 
time  deposits  showed  about  the  same  dol- 
lar increase  as  demand  deposits.  This 
contrasts  with  the  situation  In  the 
early  war  years  when  increases  in  time 
deposits  lagged  far  behind  demand  de- 
posits. 

(7)  The  ratio  of  capital  accounts  to  total 
deposits  has  declined  during  the  period 
from  December  31,  1939  through  Decem- 
ber 31,  19'*-5.  The  ratio  of  capital 
accounts  to  deposits  minus  cash  and 
U.S.  Government  securities,  however,  has 
risen. 

(g)  The  two  classes  of  commercial  banks  - 
national  banks  and  State  commercial 
banks  -  have  had  Increases  in  assets 
(and  liabilities)  which  were  far  greater 
than  those  of  mutual  savings  banks  for 
the  six-year  period.  This  difference  in 
growth  between  commercial  banks  and  mu- 
tual savings  banks  was  a  result  prima- 
rily of  two  factors:  (a)  mutual  savings 
banks  hold  virtually  no  demand  deposits, 
which  accounted  for  the  major  increases 
in  commercial  bank  totals  during  the 
period,  and  (b)  the  concentration  of  mu- 
tual savings  banks  in  the  northeastern 
part  of  the  country  where  industrial  ex- 
pansion was  not  as  rapid  as  in  other 
areas. 

The  remainder  of  this  article  presents  a 
more  detailed  description  of  the  bank  assets  and 
liabilities  during  the  six-year  period  from  De- 
cember 31,  1939  through  19'4-5. 

Summary  by  Classes  of  Banks 

The  latest  report  on  bank  assets  and  liabil- 
ities Indicates  that  the  growth  in  bank  assets 
during  recent  years  continued  during  19U-5  despite 
the  end  of  the  war  In  Europe  in  Hay  and  the  com- 
plete termination  of  the  war  by  the  end  of 
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August.  For  the  year  ending  December  31,  19'*-5, 
total  assetB  of  all  banks  Increased  by  $25. M-  bil- 
lion or  17^,  with  about  60^  of  the  rise  occurring 
In  the  last  half  of  the  year.  Assets  held  by 
each  of  the  three  major  classes  of  banks  -  na- 
tional banks.  State  commercial  banks,  and  mutual 
savings  banks  -  showed  similar  percentage  In- 
creases during  the  year.  As  of  December  3I,  19'*^5i 
national  banks  held  about  half  of  total  bank 
assets,  while  State  commercial  banks  accounted 
for  about  4-0^  and  mutual  sarlngs  banks  about  10^. 

For  the  six-year  period  froft  December  31. 
1939  through  19'*^5  total  assets  of  all  active 
banks  Increased  by  over  #100  billion.  They  rose 
from  $77.6  billion  at  the  beginning  of  the  period 
to  |17S.'»-  billion  at  the  end,  a  total  percentage 
Increase  of  130^.  The  table  below  presents  the 
distribution  of  total  assets  (or  liabilities)  by 
classes  of  banks  as  of  December  31,  1939  and  De- 
cember 31.  19'<-5. 


Class  of  banks 


National  banks. 

State  commer- 
cial banks. . . 

Mutual  savings 
banks 

Private  banks. , 


Total. 


Total  assets 
(or  liabilities) 


Dec.  31, 
1939 


J)ec.  31, 
19'^5 


Increase 


Amount 


(In  billions  of  dollars) 


35.3 

29.5 

11.9 
0.9 

77.6 


90.5 
70.6 

17.0 

0.3 


i7g.il- 


+55.2 
-0.6 


+100. g 


Percent 


♦156 
+139 

^6g 
+130 


As  the  table  shows,  the  most  significant  In- 
creases In  assets,  both  actually  and  In  percent- 
ages, occurred  in  holdings  of  the  two  classes  of 
commercial  banks  -  national  banks  and  State  com- 
mercial banks.  The  Increases  of  over  130^  In 
the  holdings  of  these  two  classes  of  banks  are 
largely  a  reflection  of  the  rise  In  demand  de- 
posits over  the  period,  since  commeroial  banks 
hold  almost  all  the  demand  deposits. 

Mutual  savings  banks,  on  the  other  hand,  had 
an  Increase  In  assets  of  only  ^3i>-  This  was  due 
mostly  to  the  fact  that  the  deposits  held  by  this 
class  of  bank  are  almost  exclusively  time  de- 
posits, which  Increased  at  a  materially  slower 
rate  than  demand  deposits  over  the  six-year  period. 

The  decline  In  assets  of  private  banks  re- 
sulted primarily  from  a  decrease  In  the  number  of 
banks  In  that  class  as  some  of  the  larger  ones 
shifted  Into  the  commercial  bank  category. 


Assets 

During  the  year  ending  December  31.  19^, 
the  various  asset  Items  continued  along  a  course 
similar  to  that  established  In  the  war  period. 
Thus,  despite  the  termination  of  the  war  on  both 
fronts  during  the  calendar  year  19''-5»  assets  of 
all  active  banks  were  still  reflecting  primarily 
the  Grovernment' 3  need  for  funds  to  finance  the 
war,  which  had  not  yet  slackened  greatly  by  the 
end  of  the  year. 

Bank  holdings  of  U.  S.  Government  securities 
were  still  Increasing  during  the  year,  but  the 
rate  of  Increase  declined.  For  the  year  ending 
December  31,  19'*^5,  Government  security  holdings 
rose  by  $15.5  billion  as  compared  with  an  In- 
crease of  $20.2  billion  for  the  previous  year. 
Further  evidence  that  the  Increases  In  Federal 
securities  had  become  somewhat  less  significant 
than  In  earlier  years,  Is  Indicated  In  the  rela- 
tionship of  the  Increase  In  Government  securities 
to  the  total  Increase  In  assets  for  various  peri- 
ods. The  Increases  In  these  securities  which  had 
been  accounting  for  over  751^  of  the  total  assets 
Increases  during  each  of  the  war  years,  dropped  to 
61^  of  the  total  Increase  for  the  calendar  year 
191^5  and  to  only  50^  for  the  half-year  between 
June  30,  194^5  and  December  30,  19''^5.  The  follow- 
ing table  presents  a  distribution  of  total  assets 
by  assets  Items  as  of  December  31.  19''-''-.  June  30, 
19'»-5,  and  December  31,  19'*5. 


Assets 


U.  S.  Government  di- 
rect and  guaranteed 
obligations 

Loans  and  discounts.. 

Other  securities 

Interbank  and  reserve 
balances 

Other  assets 

Total  assets 


Dec. 


19'+l 


I'' 


June  30, 
19*^5 


Dec.    31, 
19'^5 


(In  billions  of  dollars) 


S6.k- 

26.1 

7.6 

29.2 
3.7 


152.9 


Sk.2 

2g.l 

g.O 

29.2 
3.^ 


163.0 


101. 

30. 

g. 

33- 
3. 


I7g.'»- 


Loans  and  discounts,  which  showed  no  con- 
sistent trend  In  the  early  part  of  the  war  pe- 
riod, have  been  increasing  steadily  during  19*^ 
and  19'4-5.  In  the  calendar  year  19''-5.  they  rose 
by  $^A  billion,  a  substantially  greater  Increase 
than  had  occurred  during  the  previous  year.  The 
rise  in  loans  for  the  year  showed  up  most  signif- 
icantly in  four  specific  types  of  loans.  These 
were:  (1)  commercial  and  industrial  loans  -  |1.6 
billion,  (2)  loans  to  brokers  and  dealers  in  se- 
curities -  $0.9  billion,   (3)  other  loans  for  the 
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purchase  or  carrying  of  securities  -  $1.3  bil- 
lion, and  Ct)  consumer  loans  to  Individuals  - 
I0.5  billion.  Part  of  these  loan  Increases  can  be 
considered  the  first  indication  of  the  changing 
situation  due  to  the  war's  end,  when  private  bor- 
rowing for  purposes  of  Inveetment  and  consumer's 
purchases  will  take  the  place  of  the  leavening 
effects  of  a  war  economy.  A  large  part  of  the 
increase  Is  due  also  to  loans  made  to  carry  se- 
curities purchased  In  the  7th  War  Loan  and  the 
Victory  Loan. 

Other  securities,  comprising  State  and  local 
and  miscellaneous  securities,  during  the  year 
ending  December  31 »  19''-5  also  showed  a  new  growth 
after  having  declined  during  most  of  the  war 
years.  For  the  calendar  year  ig'^-S  they  had  an 
Increase  of  $1.0  billion  or  13%.  Another  asset 
item  which  had  a  substantial  rise  during  the  year 
was  interbank  and  reserve  balances,  which  In- 
creased by  ft^A  billion,  indicating  heavy  Inter- 
bank transactions  in  process  at  the  end  of  the 
year. 

Over  the  six-year  period,  December  "}!,  1939 
to  December  3I.  19^*5 .  the  asset  item  which  showed 
the  most  significant  change  was  United  States 
Government  securities.  Federal  securities  held 
by  all  active  banks  increased  by  $82.5  billion  or 
hZh-il,  during  the  period.  Of  the  increase  of 
IIOO.8  billion  in  total  assets,  U.  3.  Government 
securities  made  up  82^.  This  compares  with  88^ 
for  the  5-1/2  year  period  ending  June  30,  19I+5. 
As  a  proportion  of  total  assets  of  all  active 
banks,  Federal  securities  rose  from  25^  on  Dec- 
ember 31.  1939  to  57^  on  December  31,  19'+5.  The 
following  table  presents  the  major  assets  items 
as  of  December  31.  1939  and  December  31.  19'<-5, 
and  the  change  over  the  period. 


Dec.  31, 
1939 

Dec.  31, 
191*5 

Increase 

Assets 

Amount 

Per- 
cent 

U.  S.  Government 
direct  and  guaran 
teed  obligations. 

Loans  and  discounts 

Other  securities... 

Interbank  and  re- 
serve balances. . . 

Other  assets 

Total  assets 

(In  bill 

19  A 

22  A 

9.3 

22.2 

it-.  2 

77.6 

ions  of 

101.9 

30.5 

8.5 

33.6 
3.8 

17s.  It- 

iollars) 

+82.5 
+8.1 
-0.7 

+11 A 
-oA 

+100.8 

*-teit-.o 

+  36.2 
-7.9 

+  51.3 
-10.2 

<-129.9 

Of  the  other  asset  items,  loans  and  dis- 
counts of  all  active  banks  showed  an  Increase  of 
$8.1  billion  or  36^  over  the  six-year  period.  In 
relation  to  total  assets,  loans  and  discounts  ac- 


counted for  17%  at  the  end  of  the  period  as  com- 
pared with  29^  at  the  beginning. 

State  and  local,  corporate  and  other  securi- 
ties declined  by  $0.7  billion  or  &%.  They  made 
up  12^  of  total  assets  as  of  December  31,  1939 
and  dropped  to  5^  as  of  December  31,  19»^5. 

Interbank  and  reserve  balances  increased  by 
51^  while  as  a  proportion  of  total  assets  they 
dropped  from  2$%   to  19^  over  the  six-year  period. 

U.  8.  Government  securities  held  by  the  two 
classes  of  commercial  banks,  national  banks  and 
State  commercial  banks,  showed  similar  growth  and 
corresponding  relationships  to  their  whole  asset 
structure  during  the  period  from  December  31, 
1939  through  December  31,  191^5.  Thus,  the  almost 
parallel  increases  were  k67ll>  and  U-83^  for  na- 
tional banks  and  State  commercial  banks,  respec- 
tively. Federal  securities  accounted  for  77^  of 
the  total  Increase  in  national  bank  assets  and 
for  State  commercial  banks  this  ratio  was  80^. 
As  a  proportion  of  total  assets  of  each  of  these 
classes  of  banks,  U.  S.  Government  security  hold- 
ings again  showed  corresponding  changes  for  the 
six-year  period.  In  the  case  of  national  banks, 
Government  securities  rose  from  26<jl,  to  57^  of  to- 
tal assets  from  December  31,  1939  through  19'4-5, 
while  in  the  case  of  State  commercial  banks  this 
relationship  was  23^  at  the  beginning  and  56^  at 
the  end  of  the  period. 

Mutual  savings  bank  holdings  of  U.  S.  Gov- 
ernment securities  showed  a  greater  increase  over 
the  period  than  occurred  In  their  total  assets 
($7.6  billion  as  against  $5.1  billion).  A  de- 
cline of  $2.4  billion  In  the  other  assets  items 
held  by  mutual  savings  banks  accounted  for  about 
1/3  of  the  growth  in  Government  securities,  as  a 
proportion  of  total  mutual  savings  bank  assets, 
Federal  securities  accounted  for  26^  as  of  Decem- 
ber 31,  1939  and  63%   as  of  December  31,  19^5. 

It  is  interesting  to  note  that  the  Federal 
securities  held  by  mutual  savings  banks  as  a  cro- 
portion  of  total  assets  have  continued  on  their 
upward  trend  from  56^  on  December  31,  19ll4  to  6of& 
on  June  30,  19^5.  and  63^  on  December  31,  19^5. 
National  bank  and  State  commercial  bank  holdings, 
on  the  other  hand,  have  shown  almost  no  varia- 
tion. 

More  detailed  data  on  assets  are  given  in 
Tables  1,  2,  and  3  at  the  end  of  this  article. 
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Liabilities  and  Capital  Accounts 

During  the  year  ending  December  31,  191+5 . 
the  liability  side  of  the  balance  sheet  showed 
similar  dollar  Increases  In  both  time  and  demand 
deposits  of  Individuals,  partnerships,  and  corpo- 
rations. The  almost  corresponding  Increases  of 
|g.l  billion  in  time  deposits  and  |g.6  billion  in 
demand  deposits  meant  that  time  deposits,  which 
had  lagged  behind  demand  deposits  during  the 
early  war  years,  had  reached  the  same  level  of 
growth  as  demand  deposits. 

The  distribution  of  the  major  liability 
items  as  of  December  31,  ^9^>  June  30,  19l*-5,  and 
December  31,  191+5  Is  shown  in  the  following 
table . 


Liabilities  and 
capital  accounts 


Liabilities: 

Deposits  of  Individ- 
uals, partnerships, 
and  corporations: 

Demand 

Time 

U.  8.  Government  and 
postal  savings  de- 
posits  

Interbank  and  other 
deposits  and  mis- 
cellaneous liabil- 
ities  

Total  liabilities... 

Capital  accounts 

Total  liabilities  and 
capital  accounts.... 


Deo. 
19^ 


.?■ 


June  30,  Deo.  31, 
19^5    19^5 


(In  billions  of  dollars) 


65.3 
37.2 


30.9 


19.7 


1^3.3 
9J_ 

152.9 


66.7 
»H.3 


2M-.5 


20.3 


152.9 
10.2 


163.0 


21+.8 

23.7 

167.7 

10.6 

178  A 


The  table  shows  U.  S.  Government  deposits 
between  $20  and  $25  billion  on  each  of  the  three 
dates  covered.  These  are  peak  Government  bal- 
ances, reflecting  the  fact  that  a  war  loan  was 
Just  ending  in  each  case.  Between  loans  these 
deposits  are  drawn  on,  and  on  net  balance  result 
in  a  transfer  of  deposits  from  the  Government  to 
private  accounts. 

For  the  six-year  period  from  December  31, 
1939  through  December  31,  191+5.  the  llOO.g  bil- 
lion increase  in  assets  and  liabilities  was  con- 
centrated primarily  among  liabilities  in  the 
growth  of  deposits.  Demand  deposits  of  individ- 
uals, partnerships,  and  corporations  rose  from 
|2g.2  billion  at  the  beginning  of  the  period  to 
173.9  billion  at  the  end,  an  increase  of  |l+5-7 
billion  or  162^.  This  compares  with  time  de- 
posits which  rose  from  $25.1+  billion  to  $1+5.3 
billion,  an  increase  of  $19-9  billion  or  78^. 


The  greatest  relative  increase  among  lia- 
bility items  during  the  six-year  period  occurred 
in  U.  S.  Government  and  postal  savings  deposits, 
reflecting  the  Government's  need  for  a  large 
working  balance  to  meet  heavy  war  expenditures, 
and  the  effect  of  the  timing  of  war  loans  as  dis- 
cussed above. 


Liabilities  and 
capital  accounts 

Dec. 31, 
1939 

Dec.31, 
191+5 

Increase 

Amount 

Per- 
cent 

(In 
of 

billions 
dollars) 

Liabilities: 

Deposits  of  indi- 
viduals, part- 
nerships, and 
corporations: 

Demand 

Time 

28.2 
25.1+ 

0.9 

73.9 
1+5.3 

2K& 

+  ^5.7 
♦19.9 

*23.9 

+162 
+78 

U,  S.  Government 
and  postal  sav- 
ings deposits.. 

♦2,62»+ 

Interbank  and 
other  deposits 
and  miscella- 
neous liabili- 
ties  

ll+.g 
69.3 

23.7 

•••9.0 
+98.5 

+61 

Total  liabilities 

167.7 

*lk2 

Capital  accounts. . . 

g.3 

10.6 

*2.3 

+28 

Total  liabilities 
and  capital  ac- 
counts ........... 

77.6 

178.1+ 

+100. g 

+130 

As  noted  above,  national  banks  and  State 
commercial  banks  hold  practically  all  the  demand 
deposits  in  the  country.  During  the  period  from 
December  31,  1939  through  December  31,  191+5,  na- 
tional banks  accounted  for  57lt  of  the  total  in- 
crease in  demsmd  deposits  and  State  commercial 
banks  aade  up  the  remainder. 

The  proportion  of  time  deposits  held  by  the 
three  major  classes  of  banks,  national  banks. 
State  commercial  banks,  and  mutual  savings  banks, 
changed  significantly  over  the  period.  On  De- 
cember 31,  1939  national  banks  held  30^  of  total 
time  deposits,  State  commercial  banks  held  28^, 
and  mutual  savings  banks  held  1+1^.  These  per- 
centages changed  to  35^,  31^,  and  3!^^,  respec- 
tively, by  December  31,  191+5-  The  total  Increase 
of  time  deposits  over  the  six-year  period  was  di- 
vided as  follows:  (1)  1+1^  to  national  banks;  (2) 
31+^  to  State  commercial  banks;  and  (3)  2l+^  to  mu- 
tual savings  banks.  This  may  be  explained  largely 
by  the  fact  that  savings  banks  are  concentrated 
in  the  northeastern  part  of  the  country  which 
felt  the  industrial  expansion  due  to  the  war  less 
than  most  areas.  1/ 


July  1946 


A-15 


It  iB  Intereotlng  to  note,  howaver,  that  the 
relationship  between  the  three  major  olasses  of 
banks  In  their  holdings  of  time  deposits  seems  to 
have  reaohed  a  leveling  off  point.  In  the  slx- 
■onth  period  alnoe  June  30,  19't-3i  the  time  de- 
posits of  each  class  of  bank  In  relation  to  total 
time  deposits  have  remained  the  same.  Moreover, 
the  distribution  of  the  total  increase  in  time 
deposits  among  the  three  olasses  of  banks  has 
also  shown  no  change. 

Table  3  at  the  end  of  this  article  ahows 
liabllltiea  by  olasses  of  banks  as  of  Da- 
eembftr  31,  1939  and  December  31,  191-5. 

Capital  accounts  showed  a  small  but  steady 
growth  throughout  the  six-year  period  from  De- 
cember 31,  1939  to  December  31,  19'*-5.  They  in- 
creased from  |S.3  billion  at  the  beginning  of  the 


period  to  $10.6  billion  at  the  end,  a  rise  of 
28<f,.  Of  the  capital  stock  items,  capital  notes 
and  debentures  and  preferred  stock  declined  I0.3 
billion,  whereas  common  stock  showed  an  Increase 
of  $0.3  billion.  Surplus,  undivided  profits,  and 
reserves  increased  $2.3  billion  over  the  period. 
The  ratio  of  capital  accounts  to  total  deposits 
was  1  to  8.27  on  December  31,  1939  and  1  to  I5.69 
on  December  31,  19^5-  If  oash  and  U.  8.  Oovern- 
ment  securities  are  deducted  from  total  deposits, 
the  ratio  of  capital  to  remaining  deposits  be- 
comes 1  to  3.10  and  1  to  2.73  on  December  31, 
1939  and  December  31,  19''-5,   respectively. 

The  accompanying  Tables  1,  2,  and  3  give 

more  detailed  data  on  liabilities  and  oapi- 

tal  accounts. 

1/  Data  OB  tha  'Oeogrqphlc  Slatributlon  of  Back  Deposlte" 
as  of  December  3I,  19UU  vere  published  in  an  article  in 
the  May  I9U5  ieeue  of  the  ■Treasury  Bnlletin": 
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Table  1,-  Assets  and  Liabilities  of  All  Active  Banks  In  the  United  States  1/, 
December  31,  1999  through  December  31,  1945 


Number  of  banks. 


Assets 

Loans  and  dlaoounte: 

Loans  on  real  estate 

Other  loans,  Including  overdrafts. 

Total  loans  and  discounts 


Seourltlee: 

U.  S.  Government  obligations: 

Direct  obligations 

Guaranteed  obligations... 

Total 


Obligations  of  States  and  political  subdivisions. 

Other  bonds,  notes,  and  debentures 

Corporate  stocks,  Including  stocks  of  FedereJ.  Re- 
serve Bankc 


1939 


Deo.  31 


Total  securities. 


Total  loans,  discounts,  and  securities. 


Currency  and  coin • 

Balances  with  other  banks.  Including  reserve  balances  2/ 

Bank  premises  owned,  furniture  and  fixtures 

Real  estate  owned  other  than  bank  premises 

Investments  and  other  assets  Indirectly  representing 

bank  premises  or  other  real  estate 

Customers'  liability  on  acceptances  outstanding 

Interest,  commissions,  rent,  and  other  Income  earned  or 

accrued  but  not  collected 

Other  assets 

Total  assets 


Liabilities 

Deposits  of: 

Individuals,  partnerships,  and  corporations: 

Demand 

Time 


Total. 


U.  8.  Government  and  postal  savings 

States  and  political  subdivisions 

Banks  2/ 

Other 'Sepos its  (  certified  and  cashiers'  checks, 
etc. ) 


Total  deposits  2/. 


Bills  payable,  redlsoounts,  and  other  liabilities  for 
borrowed  money 

Acceptances  executed  by  or  for  account  of  reporting 
banks •  •  •  • 

Interest,  discount,  rent,  and  other  income  collected 
but  not  earned 

Interest,  taxes,  and  other  expenses  accrued  and  unpaid. 

Other  liabilities 

Total  liabilities 


Capital  Accounts 

Capital  notes  and  debentures 

Preferred  stock 

Common  stock 

Surplus 

Undivided  profits 

Reserves  and  retirement  account  for  preferred  stock  and 

capital  notes  and  debentures 

Total  capital  accounts 


Total  liabilities  and  capital  accounts. 


15,096 


191*0 


Deo.  31 


9,102 
13.273 


22,375 


15.' 


15,4J*6 
.002 


19, '^^7 

I*,  008 
it-,6ig 

721 


28,796 


51,170 


1,197 

22,198 

1,252 

1,056 

160 
131 

150 
261 


77,575 


28,212 
25,Uo6 


53,618 

910 

3,512 

9,902 

621^ 


68,566 


26 

150 

73 

88 

378 


69,280 


142 

181 

2,603 

3,'^51 
1,1^8 

571 


8,295 


77.575 


U,956 


1,407 

261846 

1,224 

930 

144 
104- 

I    42o| 


1941 


1^:'^^ 


531 


23.967 


16.789 
4,24o 


21,029 

4,j4o 
41416 

744 


30.529 


54,496 


85.572 


K: 


26,072 


59,708 

805 

3.939 

10,973 

982 


76,408 


25 
121 

609 


77,162 


Deo.  31 


123 

•348 

2,600 

3,561 

1,187 

591 


8,410 


85,572 


l4,885 


1942 


Deo.  31 


l4, 722 


1943 


Deo.  31 


14, 621 


1944 


Dec.  31 


14, 579 


1945 


June  30 


(In  millions  of  dollars) 


9.718 
17,120 


26,838 


21,070 
4,484 


25. 55"^ 

1^,197 
4,165 

674 


3'^.589 


61,428 


l.5it5 

25,942 

1,209 

706 


163 
242 


91,454 


37.805 
26,063 


63, 869 

1,948 

"^,303 

11.015 

1,098 


82,233 


23 
101 

98 
124 
380 


82,959 


108 

512 
2,6l4 
3.704 
1,248 

508 


8,495 


91,454 


.1:1? 


S28 
24,001 


*3.185 
2,874 


46,059 

3,926 
3,755 

631 


5'^.371 


78,373 


1,464 

27,372 

1.190 

530 

122 

46 

173 
273 


109,5'^3 


& 


7*^.673 

8,507 

"^,523 

11,324 

l,24o 


100,266 


19 
52 
58 

138 

405 


100,938 


99 

281 

2,606 

3.770 

1,323 

527 


8,605 


i09,5t-3 


8,941 
14,733 


23.675 


63.690 
2,569 


66,259 

3.564 
3,352 

551 


73,726 


97,401 


1,612 

27,000 

1,128 

332 

102 
49 

220 
278 


128,122 


59.385 
30.725 


90,110 

10.532 

4,972 

11,032 

1,690 


118,336 


52 
60 

"^ 
208 
375 


119,076 


90 

254 

2,668 

4,105 

1,370 

_552_ 


9,o46 


128,122 


8.735 
17.367 


26,102 


85,411 
l,oo4 


86, 415 

3,659 
3,383 

554 


94,011 


120,113 


l,80l 

29,176 

1,066 

168 

86 

68 

26i 
209 


152,947 


65,316 
37,229 


102,545 

20,926 

5,196 

12,264 

1,380 


142,311 


126 

78 

48 

294 
39s 


14^3,254 


82 

207 

2,764 

4,489 

1,574 

577 


9,693 


152,9*^7 


14,587 


Deo.   31 


8.7(^3 
19.349 


28,092 


94.193 


^ 


94,24o 

3,892 
3.609 

530 


102,273 


130.365 


1.649 

29,246 

l,042 

114 


163,027 


66,709 
41,348 


108,057 

24,544 

5.442 

12,626 

1,264 


151,933 


81 

56 

S05 


152,875 


186 
2.853 
4|662 
1,759 

612 


10,152 


163,027 


14,598 


8,980 
21,487 


30.  "^7 


101,879 
25 


101,904 

4,083 
3,990 

53s 


110,516 


140,983 


2,025 
33,590 

1,020 

73 

'^ 
296 
212 

178,351 


^ 


3,932 
,292 


119,224 

24,779 

5,821 

14, 090 

2, 616 


166,530 


227 
87 
59 

III 


167,739 


2,952 
5,oo4 
1,781 

639 


10,612 


178,351 


Source:  Reports  of  the  Comptroller  of  the  Currency. 

1/  Includes  territories  and  Insular  possessions.   (Banks  in 
Guam  were  excluded  from  the  data  for  the  period  December 
1942  through  December  31,  1944;  banks  in  the  Philippines 
have  been  excluded  for  December  3I,  1942  and  subsequent 
dates.)  Excludes  assets  and  liabilities  of  trust  depart- 


ments and  of  so-called  private  banks  not  reporting  to  State 
bank  supervisors.  All  items  are  shown  at  book  value. 
31,  2/  Commencing  with  December  3I,  1942,  reciprocal  Interbank  de- 
—  mand  balances  with  banks  in  the  United  States  have  been  ex- 
cluded. For  December  3I,  194l  and  prior  dates,  demand  bal- 
ances were  reported  gross. 
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Table  2.-  Assets  and  Liabilities  of  All  Active  Banks  In  the  United  States  l/. 
Classified  by  Kind  of  Bank,  December  31,  1945 


Total 

all 

banks  2/ 


National 
banks 


State 

commercial 

banke  J/ 


Mutual 
savings 
banks 


Private 
banks  2/ 


Dumber  of  banks. 


Aseets 

Loans  and  discounts: 

Loans  on  real  estate 

Other  loans.  Including  overdrafts. 
Total  loans  and  discounts 


Securities: 

U.  8.  Uovernment  obligations: 

Direct  obligations 

Guaranteed  obligations. . . . 


Total 

Obligations  of  States  and  political  subdivisions. 

Other  bonds,  notes,  and  debentures 

Corporate  stocks.  Including  stocks  of  Federal  Re- 
serve Banks 

Total  securities 


Total  loans,  discounts,  and  securities. 


Currency  and  coin 

Balances  with  other  banks,  Including  reserve  balances Jj/ 

Bank  premises  owned,  furniture  and  fixtures 

Real  estate  owned  other  than  bank  premises 

Investments  and  other  assets  Indirectly  representing 

bank  premises  or  other  real  estate 

Customers'  liability  on  acceptances  outstanding 

Interest,  commissions,  rent,  and  other  Income  earned  or 

accrued  but  not  collected 

Other  assets 

Total  assets 


Liabilities 

Demand  deposits: 

Individuals,  partnerships,  and  corporations. 

U.  S.  Oovernment 

States  and  political  subdivisions 

Banks  in  the  United  States  V 

Banks  in  foreign  countries 

Certified  and  oashle're'  checks 


Total  demand  depoe Its  k/ 

Time  deposits: 

Individuals,  partnerships,  and  corporations. 

D.  S.  Oovernment 

Postal  savings 

States  and  political  subdivisions 

Banks  In  the  United  States 

Banks  In  foreign  countries 

Total  time  deposits 


Total  deposits.!^/ 

Bills  payable,  rediscounts,  and  other  liabilities  for 
borrowed  money 

Aooeptanoea'  executed  by  or  for  account  of  reporting 
banks 

Interest,  discount,  rent,  and  other  Income  collected 
but  not  earned 

Interest,  taxes,  and  other  expenses  accrued  and  unpaid. 

Other  liabilities 

Total  liabilities 


Capital  Accounts 

Capital  notes  and  debentures 

Preferred  stock 

Common  stock 

Surplus 

Undivided  profits 

Reserves  and  retirement  account  for  preferred  stock  and 
capital  notes  and  debentures 

Total  capital  accounts 


Total  liabilities  and  capital  accounts. 


If,  598 


8,980 
21,467 

30,467 


101,879 

25_ 

loi,9oiv 

'+,083 

3,990 

538 
110,516 

l4o,9S3 

2,025 

33,590 

1,020 

73 

U 

296 

212 

178.351 


73,932 

2li-,675 

5,226 

12,692 

1,295 

2,616 

120,437 


45,292 

'I 

595 

S5 

18 

46,093 
166,530 


227 

87 

59 

383 

453 

167,739 


72 

163 

2,952 

5,004 

1,781 

639 

10,612 

178,351 


5,023 


2,206 
11,742 


9,003 


534 


(In  millions  of  dollars) 


13,946 


51,460 
8 


51,46s 
2,142 
1,657 

145 


55,612 


69,560 


1,009 

19,170 

495 

10 

46 
42 

146 
56 


90,536 


40-,  971 

l4,0S5 

3,183 

8,586 

603 

1,430 


68,658 


15,960 

75 

3 

305 

i 


16,385 


85,243 


78 

48 

31 
210 
270 


85,880 


70 
1,588 
2,011 

689 
297 


4,656 


90.536 


j64 

521 


12,185 


39, 


^11 


39,691 

1,602 
l,34o 

222 


42,855 


55,039 

919 

13,853 

430 

28 

25 

108 
129 

70,555 


32,802 

10,iS89 

2,04l 

4,087 

651 

1,182 

51,351 


13,969 

23 

3 

288 

49 

12 


14,343 


65,695 


l4o 
30 

^^ 

163 

157 

66,212 


67 

93 
1,35s 

'ill 

289 
4,343 

70,555 


4,208 

64 


4,272 


10,659 
3 


10,662 

984 

•  166 


11,905 


16,177 


95 

513 

95 

35 


39 
27 


16,987 


12 


15.341 


15,343 


15,355 


10 
26 


15,397 


1.097 
43s 


50 


1,590 


16,987 


38 


2 
60 


62 


83 


9 


144 


206 


2 


273 


151 

« 
2 

41 
3 


216 


22 


22 


238 


250 


6 

13 


23 


273 


of  so-called  private  banks  not  reporting  to  State  bank 

supervisors. 
1/  Includes  trust  companies  and  stock  savings  banks. 
%/     Excludes  reciprocal  Interbank  demand  balances  with  banks 

In  the  United  States. 


Source:   Report  of  the  Comptroller  of  the  Currency. 
•   Less  than  $500,000. 
1/     Includes  territories  and  Insular  possessions.   (Banks  In 

the  Philippines  have  been  excluded.)   All  Items  are 

shown  at  book  value. 
2/  Excludes  aseets  and  liabilities  of  trust  departments  and 
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Table  3.-  Summary  of  Assets  and  Liabilities  of  All  Active  Banks 

in  the  United  States  1/,  Classified  by  Kind  of  Bank, 

December  31,   1939  and  December  31,   1945 


Number  of  banXs. 


Assets 

U.  S.  Oovemment  dlreot  and 
guaranteed  obligations.... 


Loans  and  dlsoounte 

Other  securities 

Interbank  and  reserve  balances  j^/. 
Other  assets 


Total  assets. 


LlabllltlCB 

Deposits  of  Individuals,  partner- 
ships, and  corporations: 

Demand 

Time 


U.  S.  Oovernment  and  postal  sav- 
ings deposits 


Interbank  and  other  deposits  and 
miscellaneous  liabilities  _y. .  . 


Total  liabilities. 


Capital  accounts 


Total  capital  aocounts 

Total  liabilities  and  capital 
accounts 


Total  all 
banks  2/ 


Deo.    31, 
1939 


15,096 


Deo.    31, 
19^^ 


ISA 
22A 

9.3 
22.2 

^.2 


77.6 


28.2 

25. ^^ 


0.9 
iit.g 


69.3 


All 


77.6 


1"^,  598 


National 
banks 


Deo.    31, 
1939 


10.6 


178. »» 


5,193 


Deo.    31, 
191^5 


101.9 

9.1 

30.5 

9.0 

S.6 

3.7 

33.6 

11.9 

3.8 

1.6 

i7S.lv 

35.3 

J 

m 

lif.9 
7.7 

2K.S 

0.6 

23.7 

8.7 

167.7 

31.9 

3."^ 


35.3 


5,023 


state  oommerolal 
banks  J/ 


Dec.    31, 
1939 


9,290 


Deo.    31. 
191^5 


9,003 


Mutual  savings 
banks 


Deo.    31, 
1939 


(In  billions  of  dollarB) 


51.5 
13.9 

1^.1 
19.2 

1.8 


90.5 


l+l.O 
16.0 


ll+,2 


85.9 


"+.7 


90.5 


6.8 
8.3 

3.3 
9.3 
1.7 


29.5 


12.7 
7.1 


0.3 
5.9 


26.1 


3.5 


29.5 


39.7 

12.2 

3.2 

13.9 

1.7 


70.6 


32.8 
iM-.o 


10.6 
8.8 


66.2 


Jtil 


70.6 


551 


Dec.    31. 
191^5 


3.1 

1^.9 

2.2 
0.8 
0.9 


11.9 


10.5 


10.5 


1.3 


11.9 


53"^ 


Private 
banks  2/ 


Dec.  31, 
1939 


10.7 

1^.3 

1.2 
0.5 
0.3 


17.0 


15.3 


15.*^ 


1.6 


17.0 


62 


Dec.  31, 
19"^ 


0.5 
0.1 
0.1 
0.2 


0.9 


0.2 


0.8 


0.1 


_0^ 


38 


0.1 
0.1 
0.1 
0.1 


0.3 


0.2 

• 

• 
0.1 

0.3 

• 

0.3 

so-called  private  banks  not  reporting  to  State  bank 
supervisors. 


Source:  Report  of  the  Comptroller  of  the  Currency.  ,„.^^„,^^~^ 

♦  T    *har\   ttc;n  000  000  supervisors, 

w  T»  ?  5-  \!2i.;i-oi.iA«  «nd  inuular  Dossesslons   (Banks  In  V  Includes  trust  companies  and  stock  savings  banks. 

2/  Excludes  assets  and  liabilities  of  trust  departments  of 


1th  banks 


'vSV^\ 
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Budgetary  Receipts  and  Expenditures 


Becelpts: 

Internal  revenue i 

Income  and  profits  taxes 

Smployment  taxes 

Miscellaneous  Internal  revenue^ 

Custom* 

Other  receipts  k/ 

Total  receipts 

Less: 

Het  appropriations   to  Federal  Old-Age  and 
Survivors  Insurance  Trust  Tund 

Bet  receipts 


Ixpendlturesi 

War  activities: 

War  Department 

Bavy  Department 

MlEcellaneous  war  activities  ^. 


Total. 


Veterans'  Adninlstratlon,  Interest  on  public 
debt,  and  refunds  of  taxes  and  dutiesi 

Veteran'  Administration  6/  Jj 

Interest  on  the  public  debt 

Refunds  of  taxes  and  duties  8/ 


Total. 


Inte national   finance: 

Bret  ton  Woods  Jkgreements  Act  I 

International  Bank 

International  Monetary  fund 

Bxport-Import  Banlc-c^ital   stock 

All  other  (based  on  proposed  legislation) 


Total 

Aid  to  agriculture  6/ 

Social   security  program  6/  2/' 

Public  works 

Other  5/  6/ 


Bxpendltures  from  anticipated  supplemental 
appropriations 


Bxpendltures  based  on  proposed  legislation 
(other  than  international  finance) 


Total  expenditures. 


Bet  budgetary  deficit. 


Hrtt  11  BSBtha, 
flioal  years  19IA  to  W^fi 


iguu 


23.901 
10,1*31* 


79. 1*72 


630 
1.862 

191* 


2.685 


SU9 
770 
1*13 
929 


85.119 


1*7.216 


19'*5 


191*6 


Change 

191*5 

to 

191*6 


Complete  fiscal  years,  19l*l*  to  19"*? 


Actual 


191*1* 


191*5 


191*6 

y 


191*7 
1/ 


Change 


Actual 

191*5  to 

estimated 

19U6  1/ 


Bstimated 

191*6  to 
estimated 

ig"*?  2/ 


29.U1U 
1.668 
i*,869 

30.1*16 
1,713 
6.388 

1*03 

321 

2.806 

2.981* 

39.160 

Ul.823 

1.258 

1,281 

37.902 

MO.5U3 

1*5.136 

U5.673 

27.75 
8. 7* 


82,192 


1.629 
2,607 

1.U93 


5.729 


71*6 

782 

298 

1.017 


90.763 


50,221 


Source: 
n.a. 

1/ 

hi 


1/ 


27.»t93 
1.627 
7.109 

1*01 

3.126 


39.796 


1,198 


3«»558 


26.335 

l'*.570 

5.19'* 


1*6.099 


3.752 
3.327 
2.511 


9.590 


57>* 


57U 


903 

829 

352 

1.157 


59.505 


20,9'*7 


(In  millions  of  dollars) 


-2.921* 
-86 

+722 

+79 
+ii*l 


-2.067 


-83 


-1,98>* 


-19.338 

-13,188 

-3.567 


-36.093 


+2.123 

+720 

+1,018 


♦3.861 


+57U 


+571* 


+157 
+1*7 
+5U 

+1U0 


-31.258 


-29.271* 


3'*.  655 
1.739 
5.291 

1*31 

3.292 


1*5.1*08 


1.260 


1*1*.  11*9 


1*9,21*2 

26. 538 
11.259 


87.039 


730 

2.609 

262 


3.601 


909 

803 

'*33 
958 


93.71*1* 


1*9. 595 


35.173 
1,780 
6.91*9 

355 

3.'*83 


1*7.71*0 


1.283 


1*6.1*57 


50.337 

30.01*7 

9.6U5 


90,029 


2,060 
3.617 
1.707 


7r38i* 


762 

81 5 

323 

1,092 


100,1*05 


53.9''8 


n.a. 
n.a. 
n.a. 


1*2,932 


20.380 
l,gl*7 
7.030 

1*31* 
3.21*9 


U8.U33 


11.327 


n.a. 
n.a. 
n.a. 
n.a. 


l,g>*g 


3.9'*0'^ 


50 


65.598 


22,666 


32.939 


1.1*26 


31.513 


7.998 
5.000 
3.002 


16.000 


'♦.338 
5,000 

1.576 


10.91I* 


251* 
1.500 


1.75'* 


698 

857 

91*5 

1.582 

875 

1,500 


35.125 


3,612 


n.a. 
n.a. 


n.a. 
n.a. 


-3.525 


n.a. 
n.a. 
n.a. 

n.a. 

n.a. 


-11,1*19 


-1*1.  596 


♦3.9i*3 


n.a. 
n.a. 


fl.glte 


4.91*8 


n.a. 
n.a. 


-32. '♦33 


.U13 


n.a. 
n.a. 


-9U 


♦50 


-3l*.807 


-31.282 


*llt2 


♦875 


♦1.1*50 


-30.1*73 


-19.05'* 


Dally  Treasury  Statement,    except  as  noted. 
Less    than  $500,000. 
Bot  available. 

Based  upon  the  President's  Budget  Statement  of  i^rll  11.    191*6. 
Based  on  the  I9U7  Budget  released  in  January;   no  revision  of  these 
figures  was  made  In  the  President's  Budget  Statement  of  April  11. 
Includes  chiefly  alcoholic  beverage  taxes,    tobacco   taxes,   manufac- 
turers'   and  retailers'   excise    taxes,    and  estate   taxes. 
Includes  deposits  resulting  from  the  renegotiation  of  war  contracts. 
Information  on  the  amount  of  such  deposits  is  not  available  on  the 
basis  of  Dally  Treasury  Statements.     On  the  basis  of  covering  war- 
rants,   such  deposits  were   as  follows:      fiscal  year  19'*3.    *558  mil- 
lion;  fiscal  year  igUU.    $2,235  million;    and  fiscal  year  19l*5.    $2.0l*l 
million.     These  figures  Include  so-called  voluntary  returns. 
Classification  changed  to  reflect  expenditures  of  surplus  property 


disposal  agencies  for  the  fiscal  years  191*6  and  I9U7.     Prior  year 
expenditures  are   Included  under  "Other". 

6/     Includes  transfers   to   trust  accounts,   etc. 

7/     Includes  expenditures  for  public  worics  undertaken  by  Veterans'  Ad- 
ministration. 

8/     "Refunds  of  taxes"   Include  amounts   transferred  to  public  debt  ac- 
counts to   cover  Issuance  of  excess  profits   tax  refund  bonds  and  ex- 
clude refunds  of   taxes  under  the  social  security  program.     Por  dis- 
cussion of  excess  profits   tax  refund  bonds,    see  following  chapter. 
Table  3. 

9/     Includes  railroad  retirement  and  railroad  unemployment  activities 
and  excludes  expenditures  made  by  Office  for  Bmergency  Management. 
War  Manpower  Commission  (U.    S.   Employment  Service)  under  authority 
of   the   Social  Security  Act. 


Juiy  1946 


Public  Debt  and  Guaranteed  Obligations  Outstanding 

(In  Billion*  of  dollu-a) 


Soorea:  Dally  Troatury  Stateaent 

1/  bcludeg  guaranteed  ••eorltlaa  haXd  by  th*  Traaanry 


2/  Inelndei  prepaynentc  on  •ecnrltle*. 


Bad  of  first  11  Boaths, 
fiscal  years  19>»lt  to  191)6 

Bnd  of  fiscal  yeara, 

19't'*  end  I9U5 

May  31.  19W» 

"ay  31.  19'*5 

May  31.   191*6 

Chang* 
May  31.   19U5 

to 
May  31.   191*6 

June  30.    19U1* 

June  30.    191*5 

Saeorltlaa  Uiued  by  the  United  States 

128,029 

162.652 
5'*.  517 

193. '*87 
56.1*72 

♦30.835 
♦1.955 

11*0.1*01 
1*1*.  855 

181,319 
56,226 

laterett-baarlnc  debt: 

Public  latoet: 

Marketable 

Hoa-aarketabla 

Total  public  iesQee •.•••••• 

170.753 
lit. 122 

217.169 
18.592 

2U9,96o 

21,U8l 

♦32. 791 

+2. 889 

♦35.679 
-1.928 

♦33.751 

185.256 
lU.2g7 

237.51*5 
18.812 

Special  Itsoat 

total  lataratt-baartBC  debt 

18U,87U 
1,1*92 

235.761 
3.071   2/ 

271.1*1*0 
1.11*3 

272.583 

199.51*3 
1,1*60 

256.357 
2,326 

Natvired  debt  and  debt  baarlnt  no  tntaraat 

total  publle  debt  oatitandlng 

186,366 

238.832 

201,003 

25(!,682 

Seeurltlei  guaranteed  by  the  United  Statei  1/ 

1.190 
339 

7f9 

362 

kz 
500 

-7'*7 
♦138 

-609 

-10 

1.190 
326 

1.516 
107 

3"* 
375 

Interest-bearing  debt: 

Public  Issues) 
Marketable 

Hon-aarke t  able 

Total   Interest-bearing  debt 

1.529 

11*0 

1.151 

20 

51*2 

10 

U09 

2U 

Matured  debt 

total  guaranteed  securities  eutstandiag ••.. 

1,669 

1.171 

552 

-619 

1.623 

1*33 

total  public  debt  and  guaranteed  eecurltles  out- 

188.035 

2ltO.0O3 

273.135 

♦33.132 

202,626 

259.115 

Means  of  Financing  Cash  Requirements 

(In  ■lllions  of  dollars) 


Tirat  11  aontha. 
fiscal  years  19>*1*  to  19U6 

CoBplete 
19W» 

fiscal  years, 
and  I9U5 

19'*'* 

191*5 

191*6 

I9i*i« 

19'*5 

Aaount  required  to  be  financed : 

'♦7.a6 
3. '•38 

50.221 

20,9'*7 

'*9.595 

10.66? 

'*.05i 

53.  Si*? 

'*.529 

let  budgetary  deficit 

■at  increase  in  General  Fund  balance 

Het  expenditurea  in  truat  acoouata,   etc.  1/ 

total  aaount  required  to  be  financed 

50,65U 

50,221 

20,9>*7 

6U.307 

58.1*77 

Meana  of  financing: 

'♦9.670 
98U 

37.828 

10,5'*'* 

l,8l*8 

13.901 
6,162 

881) 

61*,  307 

57.679 
798 

■et  increaaa  in  public  debt 

■et  decrease  la  General  fund  balance 

«et  receipta  in  trust  accennta.   etc.  1/ 

total  aaount  financed 

50.65U 

50, 221 

20,9U7 

6U,307 

5«.1*77 

1 

Source:  Dally  treasury  Stateaent 

1/  Coaprises  trust  accounts,  ehe'eking  accounts  of  Oorernoent 


agencies,  etc..  Inereaent  on  gold,  sel^torage  00  silver,  and 
Biseellaneous  funds  and  accounts. 
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RECEIPTS   AND   EXPENDITURES 

AND 
APPRO  PRI AT  IONS 


Juiy  1946 


Budgetary  Receipts  and  Expend Iturea 


Table  1.-  Summary  by  Major  Classifications 


or  aonth 


1936. 
1937- 
193«- 
1939- 

igw. 
I9>a. 
I9iia. 
19»I3. 
19m. 
19M5. 


igUj-llay 

June 

July 

Angtut 

Saptam1)er. 

October.. . 
Sovember . . 
December. . 
ISUS-Janoary. . . 
Pebroaiy. . 
March 


Hay... 


(In  mlllloQs  of  dollare) 


Receipt ■ 


Oroea  reoelpte 


Total 
receipt* 


Source: 


U.U6 
5.29^ 

5.66e 
5.925 
8.269 

13.668 
23.385 

>«5.Ii08 

3.398 
5.916 

2.75>* 
3.281 
5.192 
2.581 

2.609 

U,122 

3.81« 
3.875 
5.762 

2.731* 

2.998 


Internal 

rerenus 

2/ 


3.513 

I*.597 
5.67U 
5.161 
5.303 
7.362 
12,993 

22,iyi 

Ul,685 
'*3.902 

2.921 

5.38'* 

2.527 
2,81^9 
U,8U7 

2.3'«> 
2.383 

3.9'*8 

3.6SU 
5.583 

2.310 
2.308 


Cafltome 


Other 
receipts 


359 
319 
3U9 
392 


1*31 
355 

36 
33 

33 
32 
30 

36 
35 
32 

k2 


U2 


_L 


216 

ao 

208 
188 

273  2/ 
515  2/ 

286  2/ 

9162/11/ 
3.292  11/^ 
3.'t«3  11/ 

lAl 
l»98 

195 

itoo 

315 

205 


35U 

158 
138 

379 

6I49 


Less  net 

appropriations 

to  Tederal 

Old-^e  and 

Surrlvore 

Insorance 

Iroat  Fnpd  3/ 


265 
387 
503 

i? 

869 
1.103 
1,260 
1.283 

313 
2 

59 
283 

2 

52 
''I 

19^6 

15 

57 
265 


f 

8/ 

2/ 


Net 
receipts 


li.ll6 
5,029 

5.165 

5.387 

7.607 

12.799 

22,282 
IA.IU9 
"46.1457 

3.08P 
5.91U 

2.695 
2,997 
5.189 

2.530 
2.37U 
U.US 

3.819 
3.678 
5.7'47 
2.677 
2.733 


Eipeodlturee  1/ 


Total 
expendi- 
tures 


Dally  Treasnry  Statement. 
Leas  than  $500,000. 
Excludea  amounts  for  public  debt  retirement  which  are  chargeable  to 
the  sinking  fund,   etc.  under  special  prorlslons  of  law. 
Ibr  further  details,    see  Table  2. 

?or  explanation  see  tables  lAlch  follow  entitled  "Social  Security 
Program".  ' 

Tor  further  details,  see  Table  3. 
Jbr  further  details,  see  Table  1*. 
rtor  further  details,  see  Table  5. 
Total  expenditures  less  net  receipts. 

Represents  expenditures  for  public  debt  retirements  which  are  charge- 
able to  the  slnMng  fund,    etc.  under  special  proTlsiona  of  law 
Includes  recoveries  of  U.   S.    investments  In  capital  funds.      Such  re- 


8.666 
8.177 
7.239 

8,707 

8,998 
12,711 
32,397 

78,17? 

93.7I44 

100, 1(05 

9.275 

9,6141 

8,557 
7,3514 
6.6U 

?'?50 
4,656 

5.I4I45 

14,891 

4,602 

14,251 
3.677 


Oeneral 

ii/ 


5.9I46 

6,6141 

5.985 

7.313 

7.109 

6,079  10/ 

6,005 

8.730 

822 
I.I469 

7D2 
793 

i.ao 

787 

I430 

1,201 


2,028 
1,1490 
I.I4OO 


War 
activ- 
ities 

5/ 


900 

929 
1.029 
1,206 
1.657 
6,301 
26,011 

72.109 
87,039 
90.029 

8,156 
7.837 

7.325 
6.399 
5.367 
5.126 
14,226 
i4,2i*5 
3.I417 

2.702 

2.550 
2,560 

2.182 


Transfers 

to  trust 

accounts, 

etc. 

6/ 


1,820 
6O8 
225 
187 
232 
331 
181 

i 

1.6U6 

296 
335 

530 

162 

3I4 

38 


68I4 
11*8 

23 
200 

95 


Bet 

budgetary 

deficit 

2/ 


h,< 

3.11 

1.381 

3.5142 

3.611 
5.103 

19.598 
55.897 
149. 595 
53.9I1S 

6,190 
3.727 
5.862 
I4.357 
1,1422 

3.I42O 
2.282 
1.327 

-1.1146 

1.573 

91414 


Public 

debt 
retire- 
ments 
8/ 


I403 

104 

65 

58 

^?? 

6I4 

95 
3 


eoveries  totaled  $5U  million  in  the  fiscal  year  19I4O;   $319  million 
in  the  fiscal  year  I9UIJ   $1S  million  In  the  fiscal  year  19U2-   and 
$10  million  in  the  fiscal  year  19113. 

10/     Receipts  from  reductions  In  coital   stock  and  paid-in  surplus 

available  to  be  reissued  under  existing  law  are  included  as  nega- 
tive items  under  expenditures.  Such  reductions  totaled  $315  mil- 
Hon* 

11/     Includes  deposits  resulting  from  the  renegotiation  of  war  con- 
tracts.    Information  on  the  amount  of  such  deposits  is  not  avail- 
able on  the  basis  of  DaUy  Treasury  Statements.     On  the  basis  of 
covering  warrants,    such  deposits  were  as  follows:      fiscal  year 
19143.   $558  million;   fiscal  year  I9UI4,   $2,235  nlllioa;   and  fiscal 
year  I9U5.   $2,0Ul  million.      These  figures  Include  so-called  vol- 
untary returns. 


Table  2.-  Analysis  of  Receipts  from  Internal  Revenue  1/ 


Tlaeal  year 
or  Bonth 


1936. 
1937. 
1938. 
1939- 
1956. 
19I41. 
191*2. 
19I43. 
19I4I4. 
191*5 


19i*5-aay 

June 

July 

August .... 
September. 

October. . . 
November. . 
December. . 
I9U6- January. . . 
February. . 
March 


.^rll. 
Hay... 


Total 


(In  nllllons  of  dollare) 


Income  and  profits  taxes 


Total 


Source: 


3.513 
14.597 
5.671* 
5.161 
5.303 
7.362 
12.993 

22.1144 
1*1,685 
1*3,902 

2,921 

5. 381* 
2.527 

2,8l49 
U,8l47 

2,3140 
2.383 
3,9148 

3.1*51 
3,6S1| 
5.583 
2,310 
2.308 


1.1*27 

2.163 

2,61(0 

2.189 

2.125 

3.I47O 

7.960 

I6.09I4 

31*.  655 

35.173 

2,027 

i*.757 

1,71*3 
1,665 
U.20S 

1,593 

1,52*4 

3,366 

2,755 
2.790 
I4.838 

1.603 
1.1107 


Withheld  by 

en^iloyers  (Current 

Tax  Payment 

Act  of  191*3) 

1/ 


8.393 
10,289 

1,282 
826 

669 

1,200 

76s 

572 

1.076 

7D7 

551* 

1,086 

658 

1*85 

966 


other 
2J 


1.1427 

2,163 

2,61j0 

2.189 

2.125 

3.1*70 

7.960 

16,0914 

26,262 

2l4,88l4 

71*5 
3.930 

1.073 

I466 

3.1*140 

1,0a 

1*1)9 

2.659 

2,201 
l,7Dl4 
14,180 

1.118 
kHz 


Total 


253 
755 
71*0 
833 

925 

1,186 

1.1498 
1.739 
1.780 


66 

306 

66 


58 


51 

310 

97 

65 

285 


^hiployment  taxes 


Social   security  tares  k/ 


Federal  Insurance 

Contributions  Act 

(Old-age 

insurance ) 


Federal  thenploy- 

ment  Tax  Act 

(Unemployment 

Ineuranee) 


Sally  Traasuiy  Statement. 

Less  than  $500,000. 

For  further  detaUs.   see  ch^ter  entitled  "iBtemal  Reremie  Statistics". 

iT^'^'^J^    tt  Z^  'l<=*'"y  *"•"  "Ithbeld  pursuant  to  the  Revenue 

Act  of  19142.     Such  receipts  have  been  classified  as  "Other"  Income 

and  profits  taxes. 


I9I4 

51I4 

530 

60I4 

691 

896 

1.130 

1.292 

1.310 

316 

5 

62 

286 

5 

51* 

238 

7 

33 
aoo 

18 

61 
269 


58 

90 

101 
108 
98 
120 
158 
180 
185 

12 
2 

3 

12 

2 

3 

10 

1 

13 
107 

II4 

3 
11 


Carriers'   Taxing 

Act  of  1937 

(Railroad 

retirement) 


150 
109 
121 
137 
170 
209 
267 
285 

6^ 


59 

1 

8 

59 

5 

4 
1 
5 


Miscel- 
laneous 
internal 
revenue 


2.010 
2.181 
2.279 
2,232 
2.3I45 
2,967 
3.SI47 

14.553 
5.291 
6,9149 

557 

561 

718 
877 
573 

689 
602 
516 

6I45 
5SI4 
61+9 

6142 

615 


Agricultural 

adjustment 

taxes 


77 


3/     Includes  unjust  enrichnent  tax. 

5/     Iter  the  period  prior  to  September  1939.   the  data  in  the  columns 
entitled  "Federal  Insurance  Contributions  Act"  and  "Federal  Tham- 
ployment  Tax  Act"  represent  collections  under  Titles  Till  and  IX 
respectively,  of  the  Social  Security  Act. 
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nscal  year 
or  Dontb 


Budgetary  Receipts  and  ExpendltureB  -  (Continued) 
Table  3.-  Analysis  of  General  Expenditures li 

(In  mllllone  of  dollars) 


1936 

1937 

193« 

1939 

191)0 

I9>u 

igUs 

19U3 

191A 

19>*5 

l9l*5-MBy 

Jme 

July 

iu^st  ■ . 
Septenber 

October . . 
BoTenlier. 
December . 

ISMS-Jasxiary. . 
?ebruary. 
March.... 

i^rll.... 
May 


Total 
general 
ezpend- 
It-uree 


5,9146 

e.eui 

5.985 
7.313 
7.109 


6.079 
6,005 
5.635 
6.149 
8.730 


822 
I.U69 


702 

793 

1.210 


787 

U30 

1.201 


791 

660 

2,028 


I.M90 
l.llOO 


Teterana'   Idmlnlatration, 
Interest  on  pnlilie  debt,   and 
refunds  of  taxes  and  duties 


Total 


1.381 
1.503 
1.567 
1.561* 
1.687 


1.751 
1.906 
2.%6 

3.500 
6,258 


1.319 


525 

556 

1,060 


387 

281 
1,022 


582 
U67 

i,a5 


1.103 
1,015 


Veterans ' 
Adminis- 
tration 

£/2/ 


578 

581 
5«2 

557 
557 


553 
555 
|72 

93U 


103 
110 
112 


162 


220 

255 
318 


i<06 
>U5 


Interest 

on  the 

puhllc 

deht 


749 
866 
926 
9U1 

l.OUl 


1,111 
1,260 

1,808 
2.609 
3.617 


66 
1.009 


Befunds 

of 

taxes 

and 

duties 

!i/ 


56 


89 


156 
,59 
6U7 


172 

81* 

817 


309 
118 
6I16 


106 


87 

262 
1.707 


181 
2ll* 


31*7 
301 


Other  general  expenditures 


Total 


251 


523 

itgi* 


U,56>* 

5.136 
I*,i*i6 
5.751 
5,i*a 


U.327  11/ 
i*.099 
3.178 
2.61*9 
2,1*72  12/ 


U80  12/ 
11*9 


176 

238 

150 


IKX) 
1U8 
178 


209 

193 
813 


3«7 
385 


ild  to 
a«n- 

cultnre 

2/5/ 


Social 
security 
program 

2/6/ 


933 
971 
85I* 

1,228 
1,51*1 


81*7 
1,098 
1.093 

912 

763  12/ 


338  12/ 
16 


28 

1*6 
26 


35 
20 
26 


18 

in 
562  15/ 


98 

23 


335 
392 


1*57 

515 

5l£* 

529 

1*97 


61 

21* 


73 
31 
37 


65 

50 
32 


67 

U2 


Public 

works 

1/ 


730 
,021* 

80I* 
,000 

91*9 


738 
680 

til 

323 


& 


Depart- 
mental 
not 
otherwise 
eleaslfied 
5/ 


U21* 
510 
1*81 

151 


590 
692 

788 


fl 


61* 


68 
66 

67 


77 


65 


OlTlllan 

Conser- 

Tatlon 

Oorps 


1*86 
386 
326 
290 
283 


257 

163 

18 


Direct 
and 
work 

reUef 
2/ 


1.759 
1.895 
1.1*76 

2,2l*2 

1.573 


1,371* 

970 

299 

17 


mseel- 

laneoua 
i2/ 


i2/, 

12/ 


12/ 


i3/ 

12/ 


MA 


12/ 


12/ 


12/, 
12/ 


12/ 


20l* 
167 
11*1 
125 

138 


129 
129 
121 

66 

101 


11 

8 


5 

23 

7 


188  Ij*/ 
11 
10 


111  IH/ 


HI 
216 


Sooroat 


y 


5/ 


6/ 


Dally  Treasury  Statement. 
Less  than  $500,000. 

Oenoral  eajpendltnres  now  Include  expandltxires  for  reTDlTlng  funds; 
hack  figures  have  been  revlsad  aocoirdlngly. 

Includes  pxiblio  aorics  undertakan  hy  the  Veterans ■  idministratlon. 
Doss  not  Include  transfers  to  trust  accounts,  eto.     These  are 
shown  in  lahle  5. 

■Bafunds  of  taxes"  include  amounts  transferred  to  public  deht  ac- 
counts to  eorer  issuance  of  easess  profits  tax  refund  bonds  and 
exclude  refunds  of  taxes  xaider  the  Sooial  security  program,     fc- 
eess  profits  tax  refund  honds  wore  formerly  issued  to  corpora- 
tions entitling  than  to  a  post-war  credit  equal  to  10^  of  the  e»- 
eess  profits  tax  paid.     The  Tax  Adjustment  lot  of  191*5  reduced  by 
lOff  the  amount  of  excess  profits  tax  to  he  paid  and  abolished  the 
post-war  oredlt.     for  aaousts  of  excess  profits  tax  refund  bonds 
issued,   see  the  first  tahls  in  chapter  entitled  •Public  Deht  and 
Onaranteed  Obligations  of  the  Thited  States  floTeramont".     Outstand- 
<T^  excess  profits  tax  refund  'bonds  may  be  redeemed  at  the  option 
of  the  holder  commencing  January  1,   19l*6j   »Aen  such  redeIl^>tions 
oeeur,   they  will  appear  as  retirements  of  public  deht. 
Oonsista  of  Admiaistration  of  Sugar  lot  of  1937.  igrlcultural  1*- 
Justment  Agenoy,   eq)ortation  and  domestic  consmi^tion  of  agricul- 
tural ooamodlties,   larm  Oredlt  Idnlnlatratlon,   Taro  Security  Admln- 
iatratlon,  federal  farm  Mortgage  Corporation,  federal  land  banks, 
aural  ILectrlfication  Administration,    Soil  Conservation  and  Exten- 
sion Service.    Department  of  Agriculture  departmental  e:qpendltureB, 
and  other. 

Includes  railroad  retirement  and  railroad  unemployment  activities 
and  excludes  e^qiendltures  made  by  Office  for  Bnerganoy  Management, 
»ar  Ma:q>ow6r  Oonmlssion  (U.   S.   faploymsnt  Service)  under  authority 
of  Soolal  Security  Act.     for  further  details,   see  tahles  lAlch  fol- 
low on  the  Social  seourity  program. 


1/ 


1/ 

2/ 
10/ 


11/ 


12/ 


S( 


15/ 


Includes  public  huildlnga,  puhlic  highways  (including  forest  roads 
and  trails),   river  and  harbor  work  and  flood  control,   Tannessee  Val- 
ley Authority,  federal  Public  Housing  Authority  (formerly  U.   S. 
aufllng  Aatl»rlty).  reclamation  projects  and  the  Public  Worics  Admin- 
istration,    boludee  certain  ea5>endlture3  for  public  works  in  con- 
nection with  war  activities  hy  the  federal  Works  igenoy.  hegianing 
July  191*1.  _^ 

■lOludes  e^endltures  for  the  0.   S.   Maritime  Commisalen,   depart- 
mental expenditures  under  the  Soolal  security  program  and  the  De- 
partment of  Agriculture  departmental  e^andltures. 
I6r  additional  information,    see  "Treasury  Bulletin"  fer  Anguat  191*5. 
page  6. 

Includes  e^endltures  for  the  folltwingi     Office  "of  fducation,   and 
Public  Health  Service  of  the  federal  Security  Agenqyt  Post  Office 
Department  postal  deficiencies!    federal  Housing  Admlnlatration; 
Treasury  Department  investments  in  federal  savings  and  loan  assocl- 
atiens)   certain  expenditures  of  the  Panama  Canal!    and  capital  stock 
of  the  federal  Dapoalt  Insurance  Corporation.   Home  Owners'  Loan  Cor- 
poration, federal  home  lean  banks,  and  Disaster  Loan  Corporation. 
Orosa  expenditures  have  heen  reduced  $315  million  representing  the 
repayment  of  o«5)ital  funds  hy  certain  Thited  States  Oovemment  agen- 
cies,    for  further  details  see  "Treasury  Bulletin"  for  June  19'*3, 
page  9,   footnote  12. 

Includes  $257  million  for  restoration  of  capital  iapairmont  of  Com- 
modity Credit  Corporation  applicable  to  fiscal  years  19U3  and  19W. 
Classified  as  miscellaneous  eroendltures  commencing  July  1,  19'*5. 
Imendlturea  during  October  191*5  include  $171*  million  and  during 
March  and  i^ril.   191*6,    $100  mlUion  each  for  Ixport-Ii^ort  Bank  of 
Washington  -  capital  stock. 

Includes  $500  million  for  Commodity  Credit  Corporation  -  postwar 
price  si^port  of  agriculture. 
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Budgetary  Receipts  and  Expenditures  -  (Continued) 
Table  4.-  Analysis  of  Expenditures  for  War  Activities 


(la  millions  of  dollars) 


Tlaeal  7«ar 
or  month 


Total 


War 

Dspart- 

ment 


HaTy 

Depart- 
ment 


Miscellaneous  war  aetivltleB 


Total 
miecel- 
laneoiia 
war  ac- 
tivities 


i^lcul- 
ture 

Depart- 
ment 


Federal 
Security 
i^eacy 


Federal 
Works 
Agency 


Iht  ional 

B3usin£ 

Agency 

1/ 


SeleetlTe 
Service 

(adminis- 
trative) 


Treasury 
Depart- 
ment 


United 
States 
Maritime 
Commis- 
sion 


War 
Ship- 
ping 

Admin. 


Aid 

to 

China 


United 
nations 
Relief  and 
Rehabili- 
tation 
Admin. 


Surplus 
property 
disposal 
aganciee 


Other  war 
actlTl- 

ties 
expendi- 
tures 
i/ 


1936 

1937 

1938 

1939 

1950 

19'tl 

igMa 

i9'»3 

19«t4 

19»»5 

19lt5-May 

Jane 

Jtaly 

August . . ■ 
September 
October. . 
NoTeober. 
December. 

19l»6-January . . 
February. 
March. . . . 

^rU .... 
May 


900 

929 

1.029 

1.206 

1.657 

6.301 
26,011 
72.109 
87.039 
90.029 

8,156 
7.837 

7.325 
6.399 
5.367 
5.126 
U.226 

3. "+17 
2.702 
2.550 
2,560 
2,182 


383 

432 
U90 
667 

3.678 
li*,OTO 
M2.265 
1*9.21(2 

50.337 

u;66U 
'*.270 

2.376 
2.552 
2.U76 

1.519 
1.58S 
1.482 
1.U20 
1.2l|2 


529 
557 
596 
673 
892 

2.313 

8.580 

20.888 

26,538 

30.047 

2.72U 
2.289 
2,261 
2.11*9 
1.659 
1.590 
1.239 
990 

1.566 
883 

73"* 


-12 

-6 

1 

UU 
99 

310 

3.362 

8.955 

11,259 

9.6U5 

901 
885 

79>* 
70l» 
UUU 

559 
■♦35 

77s 

331 
231 
33'* 

282 
300 


696 
2,011 
2,11*3 
1.198 

87 
80 

89 
98 
39 

71* 
1*1*5!*/ 

10 
62 
29 
10 

3 


62 
111 
153 
133 
122 

5 
2 

5 

20 
8 

1* 
2 

1 

3 
2 

1* 


62 

215 

228 
185 

19 

12 

12 

12 

9 

10 

7 

9 


297 

608 

539 

70 

1 
11 

18 

8 

13 

11 

-1 
1* 
• 

-2 
-13 

1*8 

-5 


18 

33 
52 

63 

5 

5 

1 
5 
5 


519 

1,201 
1.1*32 
1.U62 

159 
103 

12 

t3 

105 

57 

72 


1(1* 

37 
26 


-12 
-6 

1 

1*1* 
99 

51 

929 

2.776 

3.812 

3.227 

259 
277 

195 

161 
90 

88 

67 
1*1* 

35 

-11 

17 
50 


132 
1.105 
1.922 

2.01(2 

209 
220 

159 
191 
162 

178 

150 
118 

112 
72 

78 

63 

1*7 


200 
1*0 


ll|0 

60 
60 

70 

3>* 


111* 

27 
1(2 

l»5 
15 
15 
1(2 


60 

71* 

118 

57 

96 


3 

1 

5 
36 


108 
382 
795 
991 
.022 

68 
71 
71 
S3 
58 

62 

50 
36 

33 
33 


Source:     Daily  Treasury  Statement. 

•       Less  than  $500,000. 

1/     Includes  war  oublle  >)ottsing  functions. 

2/     Similar  items  for  periods  prior  to  fiscal  year  191*1  are  classified 
under  "Other  departmental"  and  "Other  general  eTpenditurea"   in 
Table  3.     Includes  war  e:q)endltures  of  Commerce,  Justice,   Interior, 
lebor,  and  State  Departments;   Ciril  Serrlce  Commission!   Srecutive 
Office  of  the  President   (including  Office  for  Jtoergency  Management); 
Panama  Canal;   and  capital  stock  of  Smaller  War  Plants  Corporation. 
Includes  Defense  Aid  Special  Fund  through  the  fiscal  year  19l*3; 
thereafter  such  expenditures  are  reflected  within  the  respective 


departments. 

2/  Classification  changed  to  reflect  expenditures  for  the  fiecal  year 
191*6  under  "War  activities".  Prior  year  e^enditurea  are  included 
under  "General". 

4/     Payment  of  $370,2S6.9U1*  was  made  on  Dec.   29,   I945,  by  the  Federal 
Surplus  Commodities  Corporation  of  the  Department  of  Agriculture  to 
the  Commodity  Credit  Corporation  in  reimbureement  for  agricultural 
commodities  procured  in  connection  with  the  lend-lease  program  and 
reflected  in  previous  expenditures  by  the  Commodity  Credit 
Corporation. 


Table  5.-  Analysis  of  Expenditures  for  Transfers  to  Trust  Accounts,  Etc. 

(In  millions  of  dollars) 


Fiscal  year 
or  month 


Total 


Veterans' 
Adminis- 
tration 

y  2/ 


Social 
security 
program 

y  2/ 


Government 

employees* 

retirement 

f^]nds 

(U.   3.   share) 


lid  to 

agricultiiro 

1/!*/ 


Federal 

contribution  to 

District  of 

Columbia 


1936 

1937 

193s 

1939 

1940 

191*1 

191*2 

I9U3 

191*4 

191*5 

19l*5-Hay 

June 

July 

Angost .... 
Septoaber. 

October. . . 
BoTeober. . 
Dsoaaber.. 

19l(6-January. . . 
February. . 
March 

i^rll 

May 


Source: 


2J 


1.820 
60s 
225 
187 
232 

331 
181 

1 
1.626 


296 
335 

530 

162 

3lt 

38 


681* 

11(8 

23 

200 

95 


1.773 
557 


10 

1 

30 

101 

1.126 

296 
335 
105 
162 
3^ 


61*7 

11(8 

23 

162 

95 


Ihlly  Treasury  Statement. 
Less  than  $500,000. 

Additional  transactions  are  shown  in  Table  3. 

Comprises  Adjusted  Service  Certificate  Fund  and  the  national  Ser- 
vice Life  Insurance  Fund,  administered  by  the  Veterans'  Administra- 
tion. 
Includes  railroad  retirement  and  railroad  unemployment  aotivltlea. 


11(6 
107 

la 

112 
145 
221 
271* 
318 


190 
37 
37 
38 


1*1 
'^7 
73 
75 
87 

93 
103 
107 
177 

197 


21*7 


18 

91 

126 

71 

-3 


For  further  explanation  see  tables  which  follow  on  social  security 
program. 
k/     Sepresenta  transactions  in  commodity  food  stamps  by  Department  of 
Apiculture.     This  activity  formerly  came  under  the  Office  of  Dis- 
tribution and  prior  thereto  under  the  Agricultural  Marketing 
administration. 
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1936- 

1937- 
1938- 


1939- 
igw. 
I9»a. 


19U3. . 
13m.. 


19145. 
19'46. 


1936. 
1937- 
1938- 


1939. 

19M0. 
I9UI. 


19'*2.. 

19H3.. 


19U5. 
19U6. 


1936. 
1937. 
1938. 


1939. 
igiw. 
191*1. 


19W. 


Caleadar  year 


191*5..  . 
191*6... 


Budgetary  Receipts  and  Expenditures  -  (Continued) 
Table  6.-  Totals  by  Months,  Beginning  with  1936 

(In  mllllone  of  aollara) 


Jan. 


228 
239 
291* 


271 
315 
31*0 


578 
788 

2.71*7 


3.556 

3. 819 


521 

539 
492 


656 

712 

1.111 


2,628 
6.372 
7.570 


8,202 
'*,891 


Teb. 


218 
230 
308 


5lA 
5UI 


758 

955 

2.503 


3.767 
3,678 


1)80 

5116 
U71* 


612 

668 
1.075 


2,629 

6.119 
7.862 


7.1*60 
3.510 


293 
300 
198 


385 
398 
771 


2,050 
5.58U 

U.823 


U.6i*5 
1.073 


262 
316 
166 


21*5 

22U 

531* 


i.sn 

5.1bl* 

5.359 


':?^ 


Mar. 


i^r. 


Hasr 


■hine 


J^ily 


tag. 


Bet  'b'odgetary  receipts  1/ 


752 
967 
916 


687 
1.566 


3.51*7 
5.206 
6.573 


6,892 
5.71*7 


231 
318 
262 


30U 
565 


695 
1.511* 
3.087 


2.929 

2.677 


256 

290 

373 


uoo 
39U 


1,1*80 
2,950 


3.085 

2.733 


529 

828 
771* 


1.276 


2.1*92 

U,569 
6,21*7 


5.91I* 


29U 
367 
273 


265 
1*13 


71*7 
2,007 
2,163 


2,695 


31*3 

1*12 

1*1*9 


UU7 
^7 


587 
2,721 
2.568 


2,997 


Bad£etai7  eiQ>endlt\iree  2/ 


636 
756 
705 


820 

822 

1.399 


3,1*21 

7.35I* 

8.525 


9.1*33 

l*,602 


631 

695 
631 


730 

783 

1.315 


7.859 


7.968 
l*,25i 


686 
51I* 
566 


69U 


691* 

6U7 

1,11*1 


3.953 
7.1*35 

8.292 


9.275 
3.67T 


2.U27 

1.253 

930 


895 

887 

1.528 


i».530 
8.327 
8,525 

9,61*1 


656 
635 
725 


761* 

818 

1.598 


5.160 
7.112 
8.U0 


8,557 


.116 
-200 

-212 


132 

22 

.167 


-126 
2.11*7 
1.952 


2.51*0 
-1,1U6 


1*00 


U79 
790 


3,058 
5.952 
1*.772 


5.01*0 
1.573 


SoilTCe:     Iftlly  Treasury  Statement. 

1/     lotal  receipts  less  not  anomts  transferred  to  Feleral 
aa-ige  and  SurrtTOrs  Insurance  Trust  Fund. 


U30 
22U 
193 


3i*« 

2l(7 

71*7 


3.391 
5.955 
5.31*2 


6.190 
91*1* 


1.898 
1*25 

156 


339 
237 
252 


2,037 
3.758 
2,378 


3.727 


Uet  tndgetary  deficit  2/ 


57U 
6U5 


706 
1.529 


5.215 
7.617 
8,119 


7.351* 


3f2 

268 
1*51 


1*99 

1*87 

1.185 


1*,U13 
5.105 
5.91*7 


5.862 


231 
105 
195 


1*02 

258 

1.133 

i;,628 
U.896 
5.551 

i*.357 


Sept. 


1*99 
678 


676 

711 

1,135 


2,527 
5,1*1*7 
5.926 


5.189 


676 
632 
718 


71*1 

75? 
I.87U 


5.931 
7.535 
7.930 


6.6U 


Uc. 


Total 


272 
292 
300 


279 

333 


607 
2,030 
2,001 


2.530 


233 

286 
390 


36U 

561* 


601 

2,099 
2,2M0 


2,371* 


677 
565 

737 


721 

869 

2. 083 

5.937 
7.1*56 
8,021* 


5.950 


56U 


6U8 

817 

1.858 


6,363 
7.839 
7.828 

U.656 


177 

-115 

1*0 


65 

1*8 

739 


3.U01* 

2,087 
2.001* 


1,1*22 


H05 
273 

1*37 


1*1*2 

536 

1.637 


5.1*26 
6,023 


3.1*20 


517 

823 
672 


5F 
71*0 

1,212 


2,701 
5.736 

5.1*16 


1*.118 


■  U,372 
5! 


5.798 
5.65D 


331 
296 


28U 
1.2^ 


5.761 
5.7I1O 
5.587 


2.282 


Sroludes  jrtCbllc  deljt  retirements. 
Total  ej^iendlt-ures  less  net  receipts. 


1*,918 
5.83U 
8,81(9 


16,1*03 

w,tei 
1*6,01*6 


635 
830 


832 

1.172 

2.5i« 


8,Ul6 


5.1*1*5 


199 

-188 

157 


1.329 


3.79? 
1.716 
2.999 


1.327 


9,21*1* 
7.751* 
8.097 


8,885 

9.657 

19.053 


56,020 
88,081* 
97.158 


90.552 


1*.872 
1,956 
2,1*47 


3.967 

3.823 

10,201* 


39.618 
53.530 
52,737 


1*1*. 905 
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BUDGETARY    RECEIPTS    AND    EXPENDITURES 


1941 


1942 


1943 


1944 


1945 


1946 
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Treasury  Bulletin 


Truat  AccountB,  Etc.  Receipts  and  Expenditures 

(In  millions  of  dollars) 


nscal  7ear 
or  Boath 


1936. 
1937. 
1938- 
1939- 
19110. 

19U1. 
19>)2. 

igw! 
19*5- 


igltS-May.. 
Jnne. 


July 

Augaat... . 
September. 


October.. 
HoTember. 
Secenber. 


I9U6 -January.. 
February. 
March 


Total  trost 
funds I  etc. 
^let  receipts  (+) 
or  net  expendi- 
tures (-3 


April. 
May... 


-85 
♦275 
♦255 
+88U 
♦136 

-ll« 
-3.506 
-1,861 

-it.osi 
*798 


+6s6 
-1,050 

-116 
-50 
-95 

♦302 

+390 
+113 

-276 
+39 

+U62 

-139 


Federal  Old-Age  and 
SurTlmjre  Insurance 
Trust  fond 


Bet 


Receipts 


•fl 
+1 
♦3 

+10 

+30 


+290 
-308 

+36 
+260 

-286 

+27 
+226 
-26U 

+27 

+169 

-IgU 

+32 
+23U 


267 

1«2 
530 
580 

717 

91(0 

1.190 

1.363 

1.1107 


313 
107 

59 

283 

11 

52 

235 

11 

1*5 

196 

zk 

265 


BipMidl- 
tur«s 


267 

UOl 

529 

577 

707 

931 

1,185 

1.357 

1.377 


23 

U15 

23 

23 

296 

25 

9 

276 

18 

28 

209 

25 
31 


national  Sarrloe  Life 
Insurance  Tond 


Het 


+1 
+U 

-U 

+u 

+26 


+7U 
-101 

-10 

+67 

-Ug 

-7 
-1 
+7 

490 
-56 
-28 

+M8 

-55 


Beoelpts 


1* 

lt6 

316 

905 

2.127 


'^75 

189 
2U6 
120 


85 

101 


102 

223 
135 


■^•adl- 
tures 


36 

320 

893 

2.102 


303 
575 

199 
179 
169 

86 
93 

603 
250 
131 

175 
190 


Obsn^loynent 
Trust  Tond 


+12 
+1 
+1 


Receipt  s 


-12 


+23 

-13 

+6 

+25 
+10 

-30 

+11 
+a 
-13 

+6 
+2 


763 
838 

959 

I.UU 
I.2UU 
1.399 
1.567 
I.508 


278 
97 

73 
259 

Ul 

'♦3 

18U 

U2 

96 

158 

IW 

UO 
200 


Snendl- 
turss 


29^ 
751 
837 
957 

1,U8 
1,2U3 
1.»I04 

l.56>» 
1.508 


290 
97 

50 

273 

35 

17 

17U 

72 

85 

137 

53 

33 
197 


Railroad 
Ratlronent  Account 


Set 


Receipts 


Kqp<ndl- 
tsres 


+2 
+2 
-2 

+U 

• 

-2 

+1 


+1 

-1 

« 

-1 
+2 
+1 

-1 

• 

+1 
+1 


l>t8 
109 
123 

127 
l>tl» 
221 
273 
32^ 


13 

180 


38 


lue 
107 
125 

116 

l¥» 

217 
275 
323 


13 

180 


38 


Tiaeal  year 
or  nonth 


1936. • 
1937.. 
1938. 
1939. 
19140. 

19U1. 
19U2. 

19W. 
19«»5. 


l9U5-Mey. . 
June. 


July 

August.. .. 
September. 


October. . 
November. 
December. 


iglifi-Jenuary. . 
February. 
March 


April. 
May. . . 


Trust  Accounts,  Etc.  Receipts  and  Expenditures 

(In  Billions  of  dollars) 


(Continued I 


other  trust  aecennts  1/ 


Set 


+31* 

+20 

-1* 

+2U 

♦35 

+ao 

+1)6 

+92 

+129 

+6ao 

+109 

+8U 

+53 
-313 
+209 

+gU 

+81 

+57 

-356 
-51 

+1 


Baeelpts 


Expendi- 
tures 


2.053 
858 
323 
3U9 
366 

I406 

1*72 

6^ 

9% 

1.693 

153 
226 

355 

82 

266 

179 
19** 
138 

7H 

168 

58 

66 
255 


Inorenent 
on  gold 


2.020 
838 
327 
325 
331 

386 
It26 

567 

820 
1.072 

1U2 

302 

39U 

58 

95 
113 

81 

1*29 
219 

57 

63 
255 


Bet 


-I403 

-99 
-51 

-5 


Bel^lorage 
on  sllTsr 


Bet 


Dally  Treaenry  Statement. 

Lese  than  $500,000.  .    ,  »  „,.  3  i 

Include.  OoTernmont  Retirement  funds,  etc.  (See  footnote  d.) 
Comprises  Public  Work.  Admlnl.tratlon  reTolTlng  fund,  ep"!*! 
depo.lt.  (net),  and,  during  the  fl.cal  year.  I9U0  through  I9U5. 
tranwctlon.  In  commodity  food  .tamp,  by  the  Department  of  Agrl- 


+176 
+>I0 
♦90 


+ao 
+iU 


+35 

+8 

+21 

+17 
+17 
+21 

+U3 
+30 
+a 

+37 


Hlscd.lanaoaa  funds 
and  aeconnts  Zj 


Bet 


♦2 

♦16 

+U 
+2^ 

+ao4 

+1.302 

+70 
+51 

-29 

-86 

+55 

-118 
-2U 
-7'» 

-99 
-65 
+30 

+122 
-139 


Beoelpts 


1*3 

331 

155 

-3 


ft^endl- 
tnres 


Transactions  In  cheddne  acooimts 
of  QoTeraaent  agencies,  etc.  (net) 


-2 

27 

233 
-86 

-ao7 

-1.302 

-70 
-51 

29 

86 
-55 

118 

2U 
7>* 

99 

65 

-30 

-122 
139 


Total 


+108 
+31U 
♦20U 
+768 
+3U 

-2U 
-3.625 
-2.W 

-»».>)03 
-1.178 

+15"* 
-778 

-222 
+26 

-51 

+27" 

+79 

+395 

+9 

-9 

+635 

-181 


Issoance  of 

oUlgatlons 

(net)  ^ 


Other 

traB»- 

aetlons  (net) 


+1 


I 

,105 
+288 


+852 
-1,809 

-69* 
-2.87^ 
-J.553 

-1U7 
-757 

.267 

+201 

-10 

:g 
-10 

+U6 

-11 

-U 

-9 
+57 


culture.   Commencing  July  1.  19'^,  such  tran.actlon. 

a.  "other  tni.t  account.'. 
3/  Bet  receipt.  In  thl.  column  con.tltute  net  sales,  and 

tures  con.tltute  not  redemptions  of  obligations. 
U/  Detail,  not  aTallable. 


4 

-25^ 

-1.069 
-1.815 
-1,500 

-1.52? 

+37l» 

+301 
-21 

+U5 

-176 

-Ul 

+2U6 
+103 

+1*05 

-37 

+2 

+639 

+13 
-238 


are   cla.alfled 
net  szpendl- 


wmm 
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Means  of  Financing  Cash  Requirements 

(la  ■lllloat  of  dollar*) 


Tlacal  7«ar 
or  month 


inount  roqolrad  to  be  ftna&ced 


Total  •■ount 
T»ifai.T»i 

to  %« 
fl&anoad 


Hat 

badcataiy 

daflclt 

1/ 


Vat  l&ereaaa 

In  Oaaaral 

Aind  balanoa 


Set 

expenditures 

in  truat 

aoooonta, 

ato. 

2/ 


Haana  of  finaooinc 


Total  aaoxmt 
financed 


Inoreaae  in 

jnbllo  debt 


Vet  dsereaae 

in  Oeaeral 

Kind  balance 


let 

receipts 

in  truat 

aocoonta, 

etc. 

1/ 


1936- 
1937- 
193«. 
1939- 
igito. 


19U1. 
19>»S. 

I9>w! 
19U5. 


19U5_ltay.. 
Jona. 


July 

August... , 
September. 


October. . 
Novenber. 
December. 


19'*6-January. . 
Tabruary. 
March 


April. 
May... 


5.390 
3.W? 
1.384 
k,l9i 
3.611 


5.?9t 
23. '♦61 
W,27l* 
6^.307 
5«.577 

6,190 

19.850 


5.978 
U.U07 
1.517 


3.'*20 

3. gilt 

12,886 


i.3'*9 

366 

-1,11*6 


1.573 
1,083 


'*.550 
3.1% 

1.384 

3.5^2 
3.611 


5.103 
19.598 
55.897 
1*9. 595 


6.190 
3.727 


5.862 
'♦.357 
1,U22 


3,1*20 
2,282 
1.327 


1.073 

-168 

-1,11*6 


1.573 

91*1* 


suo 
622 


7U2 

358 

6.515 

10,662 

'♦.529 


15.073 


1,632 
11.558 


53"* 


Source:      Dally  Treasury   Statement. 

1/     Excludes  anounts  for  public  debt  retirement  which  are  chargeable  to 

the   sinking  fund,    etc.,    under   special  provisions  of  law. 
2/     Comprises  trust  accounts,    checking  accounts  of  OoTernment  agencies. 


ll« 
3.506 
1.861 
"♦.051 


1,050 

116 
50 
95 


276 


139 


5.99U 
23.461 
64,271* 

6U,J07 
58,1*77 

6,190 
19.850 


5.978 
l*,i*07 
1.517 


3.1*20 

3.91I* 

12,886 


1.31*9 
366 

-1,11*6 


1.573 
1,083 


5,078 

2,646 

74o 

3.275 

2,528 


64,274 
6U.307 
57.679 


3.763 

19.850 


3.362 
956 

-980 


-203 

3.52'» 
12.773 


772 

327 

-3.201 


-2.114 
-1.316 


128 
338 

947 


1.71*1 


2,615 
3.1+51 
2.497 


3.321 

577 
1.593 


3. '♦33 
2.398 


312 

306 
890 
136 


798 
686 


302 
390 
113 


39 

462 


254 


etc..  Increment  on  gold,  seigniorage  on  silver,  and  miscellaneous 
funds  and  accounts.   Increment  on  gold  excludes  expenditures  for 
national  bank  note  retirsments. 
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Treasury  Bulletin 


Social  Security  Program:  Section  I.-  Budgetary  Receipts  and  Expenditures 


Table  1.-  Social  Security  Act 

(In  nllllsns  of  dollar*) 


nacal  J9ax 
or  aonUi 


1937 

193« 

1939 

I9to 

1941 

igte 

X9UJ 

19W 

19H5 

19»^5-Kay 

.  June 

July 

ingast . . .  • 
Septeoiber. 

Octoter . . . 
BoTamlier. . 
Cecem1)eir. . 

19lt6-Jaimary... 
IttbraaTj. . 
Hsreh 

iprll 

M«y 


nscal  year 
or  month 


1937 

1938 

1939 

igw 

igin 

1942 

1943 

1944 

1945 

1945-I'»y-- 
Jtoie.  • 


July 

ingasX . . .  • 
Septmber. 


00101)0.. 
SoTember . 
December. 


1946-Jainiai7. . 
Tebmaiy. 
Hareb 


Jupril. 
Hay... 


Baeelpts 


Oroes  receipt* 


To  tea 


253.2 
604.4 
631.2 
712.2 
788.2 
,015^ 
.288.9 
.472.0 
.494.5 

328.0 
6.2 

64.5 

297.9 

6.5 

57-0 

24e.o 

7.7 

4€.l 

306.5 

31.9 

63.8 

280.1 


Social  Security  taxei 


Federal  Insurance 

Contribution*  let 

(Old-age  incnraace) 

U 


194.3 
514.4 
530.4 
604.7 
690.6 
895.6 
1.130.5 

1.292.1 

1.309.9 

61.5 

28^.8 

54.4 

237.8 

6.9 

32.8 

199.5 

18.4 

60.8 
268.9 


Federal  Tbeg^loyoant 

Tax  lot 

(Thieiq>loymant  Ineuranoe) 

2/ 


57.S 
90.1 
100.9 
107.5 
97.7 
119.9 
158.4 
179.9 
184.5 


12.3 
1.6 

3.0 
12.1 
1.8 

2.6 

10.3 

.8 

13.3 

107.0 

13.6 

3.0 
11.2 


Less  aaoTiDt*  credited  to 

Federal  Old-ige  and 

SorrlTor*  Incnraace 

Trust  Fund 

2/ 


265.0 
387-0 
503.0 

m-:i 

868.9 

1,103.0 

1.259.5 

1,285.0 

313.2 

2.2 

59.0 

283-3 

2-3 

51.6 

^3>^.9 

4.1 

29.5 

196.2 

15.1 

265 1 1 


Het 
receipt* 


-12.8 

a7.4 

128.2 
174.5 
126.3 
146.7 
I85.9 
212.5 

2U.5 

14.7 
3.9 

4.2 

5.4 
13.1 
3.6 

i6.e 

110.3 

16.9 

6.9 
15.0 


Expenditure* 


Total 


182.7 
332.5 
343.3 
384.2 
443.4 

504.4 
527.2 

524.2 

491.3 

39.3 
32.7 

46.8 
60.6 
23-3 

72.0 

35-9 

36.0 

64.6 
49.5 
31.3 

65.4 
41.1 


Adminls- 
tratiTe 
expenses 


15.8 

20.0 
21.3 
25.3 

31-5 
31.5 
33.3 
32.1 
31.9 

3-0 
2.8 

2.4 

3.2 

3-1 

3.1 
li 

2-7 

3-3 
3-3 


Grants  to  States 


Total 


166.9 

271.5 

320.3 

356.5 

415 

469.6 

491 

488.0 

451.9 

35-7 
29.2 

56i? 
19.4 

68.2 
27-1 
32.4 

61.7 

a. 6 
37.4 


Social  Security  Board 


Old-age 
assist- 
ance 


124.8 
182.2 
208.8 
227.6 
260.1 
299-1 
316.9 
360.6 
333.6 

28.9 
22.1 

29.0 

Si  2 

47.4 

a.2 
26.2 

41.0 
34.9 
21.3 

42.2 
28.6 


Md  to 
dependent 
children 


14.3 
25.5 

^!4 
63.2 
69.4 
67.3 
57.0 
52.8 

4.6 
3.'* 

4.5 
7.6 

2.1 

7-1 

2.7 
8.6 

5.1* 

3.2 

7.9 
5.3 


Ud  to 

the 
bUnd 


4.6 
5-2 

§•' 
6.2 

7.1 

8.0 
8.5 
10.3 
10.0 

1.0 

-3 
iJ 


1.5 
•5 
.8 

1.4 


1.3 

-9 


Ttaemploy- 

ment  con— 

pensation 

adiiini»- 

tratlon 


,5-1 
41.9 

58.9 
58.3 
63.0 
70.3 
55.1 
36.3 
34.2 

.1 

2-7 

8.8 

1.2 
2.3 

11.8 
1.2 
1.1 

9.5 
2.8 
1.0 

8.3 

1-3 


Public 
Health 
Serrlce 


Public 

health 

work 

1/ 


7.8 
8.9 
8.0 
9.4 
10.8 
11.4 

10.7 
10.9 
10.7 

.2 
.1 


Departmest  of  Labor 


Maternal 

and  child 

health 

serrlces 


3.1 
3.8 

u 

5-5 
§•9 

b 
5.4 


Serrices 

for 
crippled 
children 


2.1 

2.7 
3.0 

1:1 
4.0 
3.8 
3.8 
3.8 
.4 

.2 

.2 
•5 
.2 

.1 

:l 

-5 
-7 
.1 

.7 
.3 


Child 
welfare 
service 


1.0 

1.4 

1.5 
1-5 

1.6 
1.6 
1.4 
1.4 


Office  for 
Smergency 
Managenent 


»*r 

Manpower 

Coaal ssion 

(U.   8. 

hployaant 
Serrice) 


20.7 

1.3 

.1 


Befouds 

of 

taxes 


41.0  2/ 
1.8 

2.6 

3.5 

2.8 
4.2 
7.4 

.6 

•7 

.6 
.5 

.8 

.6 
.5 

.2 

.2 

1.1 
.5 

.4 
.4 


Secsss 

of 
expendl- 

T 


195-5 
115.1 
215.1 

209.7 
322-5 
357.8 
341.3 
311.7 
279-8 
24.6 
28.8 

ia.3 
46.0 
19.0 

66.6 
17.8 
32.* 

48.0 

-60.8 

14.4 

58.5 
26.1 


Source : 


Daily  Treasury  Stateaent. 
Less  than  $50,000. 

Fomerly  Tltls  VIII  of  the  Social  Security  Act. 

Foraerly  Title  IX  of  the  Social  Security  Act.  Includes  amounts  equal 
to  ^)propriatlons  to  Bailroad  Une»iploy»ent  Insurance  AdBiniatratlon 
fund  eqijlTalent  to  aaounts  of  taxes  collected  with  respect  to  ths 
period  from  January  1936  to  June  I939,  inclusive,  from  employers  sub- 
ject to  the  Hailroad  Unemployment  Insurance  Act  (See  Table  3  of  Sec- 
tion I). 

Prior  to  January  1,  194o,  figures  represent  amounts  transferred  to 
the  Old-Age  Heserrs  Account.  From  January  1  to  July  1,  1940  "Trans- 
fers" were  made  to  the  Federal  Old-Age  and  Surrlvors  Insurance  Trust 
Fund.   Subsequently  receipts  have  been  deposited  in  the  Oeneral  Fund 
of  the  Treasury  and  "appropriated"  directly  to  the  Federal  Old-Age 
and  Survivors  Insurance  Trust  Fund.  Amounts  shown  as  transfers  re- 
flect deductions  made  for  relmburseBient  to  the  Oeneral  Fund  account 
to  cover  administrative  expenses,  which  are  shown  as  sxpendltures  in 
Section  II,  Table  1. 


y 


2/ 


Includes  only  expenditures  from  impropriations  made  specifically 
for  Bdalnlstrativs  expenses  rslating  to  the  Social  Security  Act; 
namely.  Social  Security  Board,  Department  of  Commerce,  and  Depart- 
ment of  Labor;  and  administrative  expenses  reimbursed  to  the  General 
Fund  of  the  Treasury  under  Section  201  (f )  of  ths  Social  Security 
Act.  as  amended.  Beginning  July  1.  1940.  Includes  also  adninistra- 
tlvs  sxpenses  under  the  Wagner-Peyser  Act.  Iicludes  admlolstratlvs 
sxpenses  payable  from  other  appropriations,  principally  for  the 
following  agencies:  Bureau  of  Internal  Hevenue  of  the  Treasury 
Department,  and  Public  Health  Service  and  Office  of  Iducatlon  of 
the  Federal  Security  Agency. 

Beginning  July  1,  1945,  payments  previously  made  undsr  the  Social 
Security  Act  were  discontinued,  and  thereafter  made  under  provi- 
sions of  the  Public  Health  Service  Act  of  1944. 
Covered  by  appropriations  by  Congress. 

Second  Deficiency  Appropriation  Act,  fiscal  year  1938.  appropriated 
$4l  million  for  refunding  to  certain  States  portions  of  Federal  €•- 
ployers'  tax  for  1956  collected  under  the  Social  Security  Act. 


Juhf  1946 


13 


Social  Security  Program  -  (Continued) 

Section  I,-  Budgetary  Receipts  and  Expenditures  -  (Continued) 

Table  2.-  Railroad  Retirement  Act 


(la  milllona  of  dollari) 


TlMal  jear 
or  Bonth 


1937 

1938 

1939 

iSm 

igui 

19>K 

I9't3 

19W 

19U5 

igit^Maj 

Jono  * 

Ally 

Aagast 

S«ptaigber. 

Oeto'bar.. . 
SoTenbor. . 
Deotober. . 

19l«6-Janaai7. . . 
Fobruary. . 
Hareh 

i^ril 

tbjr 


Baoalpts 


Carrier ■'   Taxing 
ict  of  1957 


•3 
150.1 

109.3 

121.0 

136.9 
170.0 

2)8.8 
267.1 
285.0 

8.6 
60.0 

1.5 

59!* 

1.5 

8.5 

58.5 

5.1 

sU 

1.3 
5.3 


Iipsnaitnrea 


1.5 
1I19.O 
UO.O 

123.3 
128.2 

IU8.5 
220.2 
265.3 
311.3 

•3 
.2 

180.1 
.1 
.3 

37.2 
.1 
•  3 

37.U 

,2 
.2 

39.0 
.2 


Sonice:     Sally  Traaaory  Statement. 
*       Lesa  than  $50,000. 
1/     Inel-odaa  only  ajqpanditnras  from  e^roprlatlona  oada  apaelf leally  for 


Adnlnl atrat iTe 

aipanaee 

1/ 


3.8 

7.6 
5.U 
2.5 
2.3 


.1 
•3 

.2 

.1 
.2 

•3 
.2 
.2 

.2 
.2 


Tranafara  to 
Hall road  Eetlre- 

inent  Aaconnt 
(traat  accoont) 


11)6. 1( 
107.1 
120.7 
IZU.U 
1I1O.9 

aU.8 
262.7 

30s  .3 


179.9 


37.0 


37.0 


38.0 


Itefunda 

of 

tazaa 


IzBaaa  of 

expandlturaa 
2/ 


1.2 

-1.1 

.7 

2.3 
-8.7 

-a. 6 
u.u 
-1.8 
26.3 

-8.3 
-59.8 

178.6 

-8.2 
-59.1 

35.7 

-8.U 

-58.2 

32.J 

37.7 
-5.1 


admlnlatratlTe  aiqpenaea  relating  to  the  Ballroad  Retirement  Act. 
2/     OoTared  by  sqjproprlatlona  from  the  Oenaral  rnnd  of  the  Treaaniy. 


Table  3.-  Railroad  Unemployment  Insurance  Act^ 


(In  nllllonB  of  dollare) 


Tlaeal  year 
or  ooath 


1937- 
1938. 
1939- 

19M0. 

19U1. 
I9te. 

19I14' 
19U5. 


19>t5-*«r.. 
Jtoia. 


Jnly 

Aagaat 

Septeober . 


October. ■ 
Bovember . 
December. 


19U6-JB2nia37.  ■ 
7ebruai7. 
Karoh 


i^rll. 
Kay... 


Receipt  a 


Ballroad  uneoploy- 

jnent  Insurance 

contrlbntlona 

2/ 


U.9 

6.8 

8.5 

10.3 

12.1 

13.2 

.1 

3.1 


.1 

3-1 

• 

.1 

3-2 

• 

.1 
3-1 


Iipendltiirea 


Total 


Source:  Dally  Treaaury  Statement. 

*   Leaa  than  $50,000. 

1/  Operated  aa  Ballroad  Unemployaent  Inaurance  Adolnlatratlon  Tund. 

2/  Bepraaenta  lOSt  of  contributions  under  the  Ballroad  Unenploynont 
Inaurance  Act,  the  remaining  90){  1«  deposited  In  the  Ballroad  Un- 
employnent  Insurance  Account,  Unenployment  Trust  fund  (See  Section 
II,  Table  3).   Ixcludes  amounts  appropriated  to  Ballroad  Unemploy- 
ment Insurance  Administration  Fund  equivalent  to  amounts  of  tajtea 
collected  for  the  period  January  1936  through  June  I939  from  em- 
ployers subject  to  the  Ballroad  Unemployment  Insurance  Act.   These 
•mounts  ag^agated  $15.0  million  and  ware  distributed  by  calendar 


a 

Administrative  az- 
penaes  (Ballroad 
tbamployment  Insur- 
ance Adailnlatratlon 
TaaA)  y 

_ 

_ 

.5 
5.0 

8.2 
1U.9 

12.6 

•5 
5.0 
3.>* 

2.5 

2.2 
3-2 

3.7 

.It 

•3 

.1» 

•3 

9.9 
•3 
•3 

•3 
.3 
.3 

.3 
•3 

.U 
•3 
•3 

.2 
.2 

.3 

.2 

.2 
•3 

•3 
•  3 

•3 
•  3 

Transfera  to  Ball- 
road Uneiq>loyT]ient 
Insurance  Account, 
tbea^loyaent  Traat 
rand  U/ 


7.5 

6.0 

11.7 

8.S 


9.6 


SiBeaa  of 

axpendlttirea 
5/ 


.5 

.1 

U.1 

-2.1 
-8.1 

f:l 
-3 

-2.8 

9.9 

.1 

-2.8 

A 

.2 

-2.9 

.2 
.2 

-2.9 
•3 

.2 


years,  as  follows!   I937.  $5.3  million;  1938,  $6.8  million;  and 
for  the  first  six  months  of  the  calendar  year  I939,  $2.9  million. 
These  amounts  are  included  in  Table  I  under  Teder&l  Unemployment 
Tax  Act  (unemployment  insurance). 

Includes  only  expenditures  from  appropriations  made  specifically 
for  admlnlatratlTe  expenses  relating  to  the  Ballroad  Unemployment 
Insurance  Act. 

Bepraaenta  axceae  funds  of  the  Ballroad  Ibemployment  Insurance  Ad- 
ministration Fund  (under  Act  of  Oct.  10,  19I40). 
Covered  by  appropriations  by  Congress. 
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Treasury  Bulletin 


Social  Security  Program  -  (Continued) 

Section  II.-  Statements  of  Trust  Accounts 

Table  1.-  Federal  Old-Age  and  Survivors  Insurance  Trust  Fund^ 


(OtmulatiTe  from  organization  -  In  mllllonB  of  dollars) 


Old  of  fiscal 
Toar  or  montli 


1937 

1938 

1939 

19W 

19IU 

xgte 

19>*3 

igirt 

I9>t5 

19U6-Haxch. 
Jpril. 
Key.  .. 


Becelpts 


Total 
receipts 


267-3 
782.7 
1,199-6 
1.792-1 
2.536-2 
3.502-8 
U.  720-7 
6.116.0 
7.5'*9.8 

8,493-0 
8.553-8 
8.822.7 


^propria- 
tions  by 
Congress 


265.0 

765.0 

1.155-0 

1,705-0 
2.393-1 

3,288.8 
I*.1H9.3 
5,711.4 

7,021-3 

7,923-2 

7,983-9 
8,252.9 


inveet- 
iBsnts 


2.3 

17.7 

IA.6 

87.1 

IU3-I 

2ll^.l 

301.5 

M0U.7 

528-5 

569.8 
569-9 
569.9 


S]^endltnres 


Total 
eaqsend- 
itures 


5-^ 
19.3 

1+7.4 

138.6 
275-6 
452.4 
669.6 
936.4 


1.191-2 

1.224.6 

1.259.3 


Old-age 
benefit 
payments 


5-4 
19.3 
35-1 
99-5 
209-8 
359-1 
543-7 
783-5 

1,012.4 
1,041-9 
1.072.8 


Eeimlraresment 

for 

administratlTe 

expenses  2/ 


12-3 

39.1 

65.9 

93.4 

126.0 

152-9 


178.8 

182.7 

186. 5 


Total 


InTest- 
oents 


267.2 

777.2 

1.180-3 

1.744.7 

2.397-6 
-.a87-r 


3.287-2 
4,268.3 
5,446.4 
6.613.4 


7,301-8 
7,329.2 
7.563.'* 


267.1 
662.3 
1.177-2 
1.738.1 
2,380.6 
3,201.6 
4,236.8 
5,408.9 
6,546.3 

7,224.4 
7,219-4 
7.219-'' 


TSieap ended  balance 


In  Oeneral 
Ttind 


.1 

113.0 

.1 

d 

5-2 

7.0 

16.1 

32.0 

30.9 
61.9 

296.0 


In  disbursing 

officer's 

aeeoont 


.1 
1-9 
3.0 
6.1 
10.8 
20.4 
24.S 
21.4 

35-1 

46.5 
47-9 
4g.o 


Source;     Daily  Treaoary  Statement. 
•       Less  than  $50,000. 
1/     Includes  transactions  effected  iJnder  the  predecessor  Old-Age  Reserve 


Accoant. 
2/     Under  Section  201  (f)   of  the  Social  Security  iot  amendments  of 

1939- 


Table  2.-  Railroad  Retirement  Account 

(OomtaatiTe  from  organization  -  In  millions  of  dollars) 


aid  of  fiscal 
year  or  month 


Haceipts 


1937 

1938.--. 

1939 

l94o 

1941 

1942 

1943 

1944 

1945 

1946-Harch.. 
^ril-. 
May.... 


Total 
receipts 


46.6 
l47.? 
268.4 
390.3 
506.9 
650.9 
871.5 
1,144.1 
1,468.1 

1,761.6 
1.761.9 
1.762.3 


Appropriations 
by  Congress 


46.6 

146.5 

■    264. S 

384.9 

498.^ 

639.4 

854.2 

1.116.9 

1.425.7 


1.717.8 
1.717-8 
1.717.8 


latareet  on 
inrestments 


1.4 
3.6 

11.6 
17.3 
27.2 
42.4 


43.8 
44.1 
44.4 


l^enditures 


Benefit 
payment  s 


4.0 

79.S 

I85.6 

298-7 

419.9 
546.1 
676.6 

8U.0 

952-5 

1,064.5 
1,076.8 
1,091.1 


Balance 


Total 


42.6 
6S.l 
82.7 
92.1 
87.0 
104.3 
194.9 
333.0 
515.6 

697.1 
685-1 
671.2 


Inrestments 


66.2 

67.2 

79.4 

74.0 

91.5 

178.0 

318. 5 

500.5 

642.0 
667.0 
653.5 


In  General 
Fond 


Pheio ended  balance 


36.6 

13.2 

10.8 
2.5 

4!l 
1.1 

.5 

38-3 
.2 
.4 


In  disbar sing 
officer's  accoant 


6.0 
1.6 
2-3 
1.8 
10.5 
11.7 
12.8 
11.4 
14.7 

16.9 
17.9 
17.3 


Source:      Daily  Treasury  Statement. 


End  of  fiscal 
year  or  month 


1937 

1938 

1939 

1940 

1941 

1942 

1941 

1944 

1945 

1946-Maich- 
J^ril. 
May... 


Table  3.-  Unemployment  Trust  Fund 

(Otmralative  from  organisation  -  In  millions  of  dollars) 


Boceipts 


Total 
receipts 


State 
unen^floy- 

ment 

insurance 

actlTi- 

ties 


313.4 
1,076.2 
1.914-3 
2.857-9 
3.971-9 
5.215.5 
6,614.0 
8,180.9 

9.688.6 

10,624.2 
10,664.2 
10.863.7 


Deposits 

by 

States 


310.6 
1,058.2 
1.869.5 
2.729.3 
3,621.4 

4,717.3 

5.935-0 

7,284.3 
8,540.3 

9.302.1 
9,341-6 
9.5^.3 


Bailroad  Unemployment 
Insurance  Account    1/ 


Eailroad 
unenploy- 

ment 
insurance 
contribu- 
tions 2/ 


Transfers 

from 
States  2/ 


Transfers 
from 

Bailroad 
Unen^loyment 

Insurance 
Administra- 
tion fond  4/ 


44.2 
105.6 
181. 9 

274.3 
383.7 

502.  y 

590.1 
590.4 
591.1 


1.8 

105.9 
105.9 
105.9 
105.9 
106.3 

106.6 
106.7 
106.7 


11.4 

17.4 
29.1 

38.0 

47.6 
47.6 

47.6 


Interest 


InTest- 
ments 


2.8 
IS.O 
44.3 
82.6 
131.5 
198-9 
281.4 

3n.9 

501-5 


577.5 
577.9 
577.9 


Ibpenditures 


Total 
o:5>end- 
itures 


State  unetiQ)loyment 
insurance 
actlTlties 


1.0 

192-0 
633.8 
1.133-1 
1,688.2 
2.065.4 
2,241.5 
2,302.1 
2.373.'* 

3.I9S.3 
3.311.7 
3,424.2 


With- 
drawals 

by 
States 


1.0 
192-0 
633.8 
1.116.7 
1.550.0 
1,918.0 
2,092-4 

2,152.4 

2,222-5 

3.040.3 
3.150.5 
3.259-9 


Transfers 
to  Bail- 
road Uneoi- 
ployment 
Insurance 
Account 

2/ 


Bailroad 
TJnei^loy- 

ment 
Insurance 
Account 
1/ 


Benefit 
payments 


1.8 
105-9 
105.9 
105.9 
105.9 
106.3 

106.6 
106.7 
106.7 


14.6 

Hi 
43.2 
43.8 
44.6 


51-3 
54.6 
57.7 


Balance 


Total 


312.4 
884.2 
1,280.5 
1,724.9 
2.283.7 
3.150-1 

4.372-5 
5,878.8 

7.315.3 


7,426.0 

7.352.4 
7.439.5 


InTSSt- 
ments 


Theip  ended 
balance 


In 
Oensral 

mnd 
(Special 
Deposit 
Account) 


312-3 
872-0 
1.267.0 
1,710.0 
2.273.0 
3.139.0 
4,367.0 
5,870.0 
7,307.2 


7.378.2 
7.298.2 
7.383.2 


In  dla- 
burslne 

off! 

cer' 
ae count 

5/ 


.1 

12.2 
13.5 
13.4 
8.0 
7.8 
4.0 
8.5 
7.8 

42.9 
49.6 
43.8 


Source: 
1/ 

2/ 


il 


Dally  Treasury  Statement. 

Brcludes  adrance  of  $15  million  from  the  Treasury  and  subsequent 
repayment,  both  talcing  place  in  the  fiscal  year  1940. 
Eepreeants  9056  of  contributions  under  the  Bailroad  TtaeBiployment   In- 
surance Act;   the  remaining  \af>  is  used  for  administrative  e^enses. 
(See  Section  I.  Table  3.)  ^       ■,  ,. 

Hepreeents  amounts  transferred  from  States  to  Eailrot-d  Unoi!5)loyment 


Insurance  Account  equivalent  to  aaounts  of  taxes  collected,  with 
respect  to  period  from  January  1936  to  June  1939.  inclusive,  from 
eoiploy»es  and  eii5)loy«rB  idio  come  within  the  purrteif  of  the  Bail- 
road Unenploymnt  Insurance  Act. 

Bepresents  eacess  funds  of  the  Bailroad  Ttaenploymant  Insurance  Ad- 
ministration Fund  (under  Act  of  Oct.   10,   1940). 
Tor  railroad  unesployment  benefits  and  refunds. 


>^mm^x 
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Appropriations  and  Net  Ckintract  Authorizations  for  the  War  Activities  ProgrramV 

As  of  May  31,  1946 


DaU 
approTad 


Public 
Law  Ho. 


Tltla  of  act 


^proprlatlona 


Hat  contract 
authorlzatlOQt  Zf 


nth  Con^raia,    Sacond  Saaalon 

Iburth  Stqjplanental  Satlonal  Defansa  Appropriation  let,    19U2 

HaTal  Appropriation  Act,    I9U3 

Joint  Heaolution  (financial   aid  to   China) 

Tlr»t  Doflclancy  Appropriation  Act,    igUz 

yifth  Supplaaantal  Hatlonal  Dafante  Appropriation  Act,   igUZ 

War  Dapartmaot   ClTll  Appropriation  Act,    19113 

Sixth  Supplaoantal   Hatlonal  Dafenta  impropriation  Act,   igUz 

Joint  Raaolutlon  (War  Htak  Inauranca  I\uid) ,, 

Joint  Saaolutlon  (education  and  training) , 

Seventh   S-^plemental  Hatlonal   Defense  Approprlntlon  Act,    igUs 

Independent  Offices  Appropriation  Act,    I9U3 

Justice,    State  and  Commerce  Departmenti  Jtoproprlatlon  Act,   I9U3 

Interior  Department  Appropriation  Act,   1943 

Labor-  Inderal  Security  Appropriation  Act,    I9U3 

Second  Deficiency  ^proprlatlon  Act,    19U2 , 

Military  i^roprlatlon  Act,   I9U3 '. 

War  Housing  and  Public  Workt  Appropriation  Act,    19U2 , 

Tlrst  Supplemental  Hatlonal  Defense  Appropriation  Act,   I9U3 

Second  Supplemental  Hatlonal  Defense  Appropriation  Act,    19ii3 

Total,    77th  Oongress,    Second  Session 

78th  Congress,    Tirst  Session 

Joint  Eesolutlon  (Selectire  Serrice  System) 

rirst  Deficiency  J^propriation  Act,    I9U3 

Supplemental  Haral  Appropriation  Act,   I9U3 

Joint  Resolution  (farm  labor  program) 

Joint  Resolution  (Commerce  Department  -  war  training  program).. 

War  Department  Civil  i^jproprlatlon  Act,   l^hk 

Defense  Aid  Supplemental  impropriation  Act,   I9U3 

Independent  Offices  Appropriation  Act,    I9UU 

Naval  Appropriation  Act,   IJkh 

Departments  of  State,    Justice,    and  Commerce  i^rcprlatlon  ilct,    l<)Uk 

Military  Appropriation  Act,   l^kh 

Department  of  -Agriculture  impropriation  Act,   19l*U 

Urgent  Deficiency  Appropriation  Act,    I943 

Interior  Department  Appropriation  Act,   I9UU 

Labor  -  Federal  Security  Appropriation  Act,    igWt 

Hatlonal  War  Agencies  ^proprlatlon  Act,   I9UU 

Second  Deficiency  Appropriation  Act,    191*3 

Joint  Resolution  (Labor  Department) 

Public  Law  (naval  expansion  program) 

Urst  Supplemental  Hatlonal  Defense  ^Appropriation  ilct,   I9I4U ,,. 

total,    78th  Congress,    Jirst  Session 

7Sth  Congress,    Second  Session 

Joint  Resolution  (farm  labor  and  migration  of  workers) 

First  Deficiency  Appropriation  Act,"l9lA 

Public  Law  (Pederal  Works  Agency  -  public  roads) 

Joint  Resolution  (Labor  Department  -  antemity  and  Infant   care) 

Haval  Appropriation  Act,    I9U5  ^ 

War  Department  Civil  Appropriation  Act,    19115  ^ 

Indepondent  OffleesAppropriatlon  Act,    I9U5 

Departments  of  State,    Justice,    and  Commerce  impropriation  Act,    I9U5...., 

Department     of  Agriculture  Appropriation  Act,    I9U5 

Interior  Departnent  Aporopriatlon  Act,   191*5 , ., 

Hatlonal  War  Agency  Appropriation  Act,    I9U5 , 

Labor-  Federal  Security  impropriation  ilct,   I9U5 

Military  Appropriation  Act,   191*5 

Second  Deficiency  Appropriation  Act,    191*1* 

Defense  Aid  impropriation  Act,    191*5 

United  Nations  Relief  and  Rehabliitation  Administration  Participation 

Ajiproprlatlon  Act,    191*5 •. 

Foreign  Economic  Administration  Appropriation  Act,    I9U5 

First  Supplemental  Appropriation  Act,    I9U5 

Total,    78th  Congress,    Second  Session , 

79th  Congress,    First  Session 

War  Department   Civil   Appropriation  Act,    I9U6 

First  Deficiency  Appropriation  Act,    191*5 

Independent  Offices  Appropriation  Act,    I9U6 

Department  of  Agriculture  Appropriation  Act,    191*6 

Departments  of  State,    Justice   and  Commerce  impropriation  Act,    191*6 

Haval   Appropriation  Act,    191*6 

Joint  Resolution  (Labor  Department  -  maternity  and  infant  care) 

Interior  Department  Appropriation  Act,    191*6 

Labor  -  Federal  Security  Appropriation  Act,    191*6 

Military  ^proprlatlon  Act,    191*6 

Second  Deficiency  Appropriation  Act,    19U5 

Hatlonal   War  Asancles  Appropriation  ilct,    I9U6 

United  Hatlons    Belief  and  Rehabilitation  Administration  Particloatlon  Act,  191*6 

First  Deficiency  Appropriation  Act,    I9U6 '.,.. 

Total,    79th  Congress,    First  Session 

(Continued  on  following  pa^) 


Jan.  30, 

P»b.  7. 

Feb.  12, 

Feb.  21. 

Mar.  5, 

Apr.  28, 

Apr.  28, 

June  5, 

June  19, 

June  23, 

June  27, 

July  2, 

July  2, 

July  2, 

July  2, 

July  2, 

July  2, 

July  25. 

Oct.  26, 


13U2 
19'»2 

19'*2 
19l« 

igitz 

191*2 
191*2 
I9I12 
19k2 
19>)2 
191*2 
I9U2 

I9i« 
19U2 
191*2 
19U2 
191*2 


U22 
1*1*1 
U52 
1*6J 
1*7U 
527 
528 
572 
616 
626 
530 
(M 
6H5 
61*7 
61*8 

6U9 
650 
678 
763 


;  12,525,872 
23.738.865 

500,000 

135.203, 

30,Ul2, 737, 
57.886, 

18,932,121*, 

ao.ooo, 

9.500, 

655,071*, 

1,052.812, 
261.908, 

8.977, 

227, 726, 

10.1*15, 

1*2.820,003, 

32,500, 
1,81*5,231*, 
6.299.361. 


,1*7U 
000 

3a 

900 
985 

093 

000 
000 

71.02/ 

oou 

180 

370 

861* 

07« 
067 

000 

990 

l*i*8  2/ 


♦139.736.203.988 


♦2,257,137,102  y 


150,000.000 


♦2,1*07,137,102 


Mar. 
Mar. 
Mar. 
Apr. 
Higr 
June 


June  lU, 
June  26, 
June  26, 
July  1. 
July  1, 
July  12. 
July  12, 
July  12, 
July  12, 
July  12, 
July  12. 
Oct.  1, 
Dec.  17, 
Dec.  23, 


I9U3 
I9U3 
I9U3 
191*3 
191*3 
191*3 
191*3 
191*3 
I9U3 

19U3 
191*3 
19U3 
191*3 
191*3 
19U3 
191*3 
191*3 
191*3 
191*3 
191*3 


3 
11 

20 

'*5 
50 
6U 
70 
90 
92 
105 

108 
129 

132 
133 
135 

IW 

156 

20l* 
216 


21. 

'*.063. 

3.836, 

26. 

3. 

1, 

6,273. 

1.395. 

27.637. 

67. 

59.031*, 

38. 

31. 

l^. 

307. 

2.911, 

151. 

18, 


160,000 

91*8, 98l* 

176,119 

100,000 
500,000 

'*57.898 
629,000 
013.569 

226,198  ^ 

635, 000 

839,673 

01*8.000 

979.600 

88 1*.  000 

953.500 

697,221* 

31*0,088 

620,000 


81,283,1*68 


$105,916.1*92,321 


♦         9.000.000 

10.1*56.710 
2. 1*61*.  905. 021  U/ 

$2,U8U,36l,73l 


Feb.  lU, 

Apr.  1, 

^r.  U, 

May  12. 

June  22. 

June  26. 

June  27, 

June  28, 

Juna  28, 

June  28, 

June  28, 

June  28. 

June  28. 

June  28, 

June  30, 

June  V>, 


191*1* 

igW* 

191*1* 
191*1* 
191*1* 
191*1* 
191*1* 
191*1* 
191*1* 
191*1* 
I9itl» 
191*1* 
191*1* 
191*1* 
191*1* 
191*1* 


June  30,   191*1* 
Dec.   22,   191*1* 


229 
279 
288 

303 
31*7 

352 
358 
365 
367 
369 
372 

37!. 
375 

382 

382 

382 

529 


31,359.200 

170,221,080 


6.700, 
27.569,798, 

l.itSl, 
6,8  - 


36,008, 


.585, 
30. 700, 

18.111*. 

1.030.937. 

218,611. 

15,l*3U,8ll*. 

186,266, 

3.'*50,570, 


000 

3011/ 

8l*C 
91*3 
000 
000 
200 
21*2 
829 

795 
52U_2/ 

000 


1*50,000,000 
19,750,000 
1*10,291.029  2/ 
♦55. 913.1 79. 98U 


♦      38.266,0^0 
3,076.8U5 

2,000,000,000 

5.050,900,000 

2.198.577 

1,880,000,000  y 

60,000,000  k/ 
♦9.0311,1*1*1.1*72 


Mar. 

31. 

Apr. 

25. 

Kay 

3. 

)i>y 

5. 

May 

21. 

Kay 

29. 

June 

12. 

July 

3. 

July 

3. 

July 

3. 

July 

5, 

July  17, 

Dec. 

11*. 

Dee. 

28, 

iqi*5 
19U5 
191*5 
191*5 
191*5 
191*5 
191*5 
191*5 
191*5 
19U5 
191*5 
191*5 
191*5 
19'*5 


2k 

ItO 

U9 
52 
61 
62 
83 

12^ 
121* 
126 
132 
156 
259 
269 


♦  2, 

2,015, 

57. 

1"*. 

31*, 

23.601, 

2, 

10, 

197. 

2l,i*q6. 

3.527. 

769. 

550, 

781, 


697,11*0 
38i*,iU3  J/ 

288,300 
986,1*72 

599, 500 

136,o6U  6/ 

200,000 
625,000 
011,551* 
902,030 
■^35.808 
3614,850 
000,000 
382,629 


♦  53,060,913,1*91 


$1,399,008,1*13 


$1,399,008,1*13 
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Appropriations  and  Net  Contract  Authorizations  for  the  War  Activities  Program i/ 

As  of  May  31,   1946  -   (Continued) 


Date 
approved 


Public 
liav  Ko. 


Mar.  22,  191*6 
Mar.  28,  19^ 
Mar.  28,  I9U6 
ipr.  19,  19^ 
Hay  2.  I9U6 
May     18.   I9U6 


329 
33'* 
335 

3U9 

37U 

381* 


Jime  22,   19W* 
June  26,  19UI* 


May     29.   igl+S 

July  3,  igi^s 


Fell.   18,  19M£ 
May    27.  191*6 


31*7 
352 

68 

127 


301 
391 


Title  of  act 


79th  Congress.    Second  Session 


Raseistions 


itpproprlations 


Net  contract 
authorizations  2/ 


Urgent  Deficiency  impropriation  Act ,  191*6 

Independent  Offices  Appropriation  Act.   191*7 

Second  Urgent  Deficiency  Appropriation  Act.    191*6 

Joint  Resolution  (e^iproprlatlons  for  increased  pay  costs) 

War  Department  Clril  Appropriation  Act,   19U7 

Second  Deficiency  Appropriation  Act ,  191*6 

Total,   79th  Congress,    Second  Session 


3,259,000 

17,838,792 

3,089,000 

6.952.150 

5,591*, 000 

1*, 872, 850 


1*1,605,792 


7gth  Congress.   Second  Session: 

Naval  J^propriatlon  Act .   191*5 

War  Department   Civil  Appropriation  Act .   I9U5 

79th  Congress,    Ilrst  Session: 

Joint  Resolution  (U.    S.   Maritime  Commission) 

Joint  Resolution  (reducing  certain  ^proprlatlons) 

79th  Congress,   Second  Session: 

First  Stippleaental  Surplus  Appropriation  Beseiislon  Act,   I9U6. 

Second  S\^plamental  Surplus  4'P">l"'l»*lo''  Hesclsslon  Act.  191*6    

Total,   rescissions 

In  pending  legislation  J/ 

Coast  Guard  ^proprlatlon  Bill.  I9U7 

Departments  of  State,  Justice.   Comnerce  and  the  Judiciary  Appropriation 

Bill,   191*7 

Interior  Department  Appropriation  Bill ,   I9U7 

Naval  Appropriation  Bill.   191*7 • 

Third  Urgent   Deficiency  Appropriation  Bill .  I9U6 

Total ,  pending 

Sumniai^ 

Total,    76th  Congress,   Third  Session  10/ 

Total,   77th  Congress,   First   Session  10/ 

Total ,  77th  Congress.    Second  Session 

Total,   78th  Congress,   First  Session 

Total,   78th  Congress,    Second  Session 

Total.   79th  Congress,   First  Session 

Total,   79th  Congress,   Second  Session 

Permanent  appropriations  and  net  transfer  to  and  from  other  than  war  activi- 
ties appropriations  11/ 

Total  approved 

Total  rescinded 

Total  pending  (79th  Congress,   Second  Session) 

Liquidations  of  191*0  and  prior  contract  authorisations   

Total  £q)proved.   rescinded,  pending  e^jppopriations  or  rescissions,  and  nei 
contract  authorizations  1/  


-7.500.000 
-30,257.572 


-3,100,000,000 
-82,051*, 000 


-1*7,520,755.898 
-6.21*0,1*85,831 


$-56,981,053,301 


llU, 216,000 

25,1*00.000 

500,000 

i*.i39,7i8,ooo 

9i*,i*7i*.ooo 


$    U.37i*,308.ooo 


^     8.991*. 015, 828 

1*9. 396. 1*37. 1*90 

139.736.203.988 

105,916,1*92,321 

55. 913. 179.981* 

53,060.913.1*91 

ui  ,605,792 

21*0,1*98.331 

$1*13.299.31*7.181* 

-56.9gl.053.3Ol 

'*.37i*,30«.ooo 

-i*67, 872, 81*6 


$360. 22U. 729,037 


$-U,265,ooo,opo 


-1*. 21(0,793, 601*  7/ 

-1+65,000.000  8/ 

$-8,970,793,601* 


651. It**, 363 
2,1*07.137,102 
2.WU.361.731 
9,031*. 1*1*1. 1*72 
1. 399.008. U13 


$15.976. U33.o«i 
-8.970.793.6ol* 


$  7,005, 639. U77 


5/ 


Consists  of  appropriations  and  net  contract  authorizations  available 
on  and  after  July  1.   19l*0.      Eieludes:      (1)   authorizations  of  the  Re- 
construction Finance  Corporation  and  its  affiliates  for  war  purposes, 
and  (2)  unsTpended  balances  of  appropriations  on  June  30.   ISW  (ex- 
cept  Immediately  avallahle  funds  from  fiscal  year  191*1  t^jproprla,- 
tlons).   available  for  ejpendlture  in  the  fiscal  year  I9UI. 
Contract  authorizations  have  been  reduced  by  later  i^ipropriatlone 
which  were  earmarfced  In  authorizing  acts  for  this  purpose. 
Includes  appropriations  made  available  for  prior  years.     For  amotints 
see  appropriate  footnotes  in  "Treasury  Bulletin"  for  July.   191*5, 
page  16. 

Uhappropriated  contract  authorizations  for  the  naval  expansion  pro- 
gram are  as  follows: 

Public  Law  No.    l*Ul $2,257,137,102 

Public  Law  No.    20l*  (Estimated  by  Havy  Department)   2, UbU, 905,021 

Public  Law  No.   375 55.000,000 

Public  Law  No.   375  (Estimated  by  Havy  Department)   1.825,000.000 

Public  Law  No.   529 60,000.000 

The  amounts  of  appropriations  repealed  by  Congress  and  carried  to 
the  surplus  fund  in  accordance  with  the  provisions  of  this  act  are 
shewn  separately  below. 


10/ 


11/ 


Includes  $180,000,000  for  the  fiscal  year  191*5- 
Includes  rescission  of  the  unobligated  portion  of  the  contract 
authorization  under  Aviation,  Havy. 

Includes  rescission  of  the  ttilted  States  Maritime  Commission  In 
the  amount  of  $1(60,000,000. 

Pending  appropriations,   as  used  herein,   represent  spproprlatlon 
bills  reported  from  the  Comnlttee  on  ^proprlatlons  to   the  House, 
or  in  subsequent  stages  of  Congressional  action  before  Presidential 
approval.      Estimates  of  appropriations  for  national  defense  pur- 
poses reported  by  the  President  to  Congress  and  submitted  to  the 
Committee  on  Appropriations,  amounting  to  $8,1*1*0,593,952,   are 
not  Included. 

Ibr  details  of  appropriations  made  by  the  76th  Congress,  Third 
Session  and  77th  Congress,   First  Session,    see  "Treasury  Bulletin" 
for  Marcii.  191*1*.  page  5. 

Includes  amounts  reoeired  such  as  war  contributions  under  authority 
of  the  Second  War  Powers  Act,   deposits  of  advance  payments  made  by 
foreign  gOTemmenta  to  the  Defense  Aid  Special  Fund  for  the  pro- 
curenent  of  defense  articles,  and  transfers  from  other  than  war  ac- 
tivities e?>proprlations  reduced  by  transfers  to  other  than  war 
activities  appropriations. 


mm^^' 


July  1946 
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Cash  Income  and  Outgo  of  the  Treasury 


Table  1.-  Cash  Income  and  Outgo,  by  Major  Classlf Icatlonsi/ 

(In  oUlloni  of  dollars) 


CASH  IHCOKE 
Bodgetaiy: 

Intamkl  raraaua: 

Income  and  profits  taxes 

l^plo71Bent  taxes 

Mlsoellaneoos  Istemal  reTsmu. 

CxLstoms 

Other ^ 


I9i»5 


May 


Sattotal 

Trust   faadsi   etc.i 

Oiei^plSTBant  Trost  IWd  (dtpeslts  ty  States 

Bailread  Betlreaent  Board) 

Other  trust  funds  and  aeooimts 

Subtotal 

Total  oash  Inooas 


CASS  OimK) 
Budgetary: 

War  aotlrltles 

Veterans'  Administration 

Publio  works  2/ 

Aid  to  agriculture  2/ 

Social  security  program  k/ 

Interest  on  the  publio  debt  S/- 
Other  6/ 

Subtotal 


Trust  funds ,  etc . : 
Beconstruction  Finance  Coiiioration: 

War  activities 

Other 

Comnodlty  Credit   Corporation 

1AieQQ>loyDe]xt  Trust  Fund 

Federal  Old-Age  and  SurrlTors  Insurance  Trust 

Fund 

Ballroad  Betirement  Aocsunt 

Other 


Subtotal 

Bede^ptloQ  of  adjusted  ssrriee  bonds 

Bsdei^tion  of  szasss  profits  tax  refund  bonds. 

fatal  cash  outgo 


KCISS  OF  CASH  OOTOO 4,537 


2.027 
337 

U39 


3.396 


278 
233 


511 


3.908 


8,156 
95 

20 
82 
1)0 
US 
111 


s-sitg 


32 

-73 

151 

7 

23 

12 

-208 


-55 


8,U9U 


561 

33 

1)88 


5.906 


zus 


Ta55" 


25 

6^ 
193 


8.838 


113 

-10 

9 
8 

22 

12 

-133 


21 
108 


8T9S7 


2.813 


July 


718 

33 

151 


2.710 


63 
239 


301 


3.012 


7.325 
103 

31 

78 

>»7 

108 

300 


7.993 


71 

15 
23 

12 
-110 


-36 


"♦3 


8,000 


U.988 


Aug. 


1.66§ 

306 

877 

32 

399 


3.280 


259 

17'* 


'*33 


3.713 


6.399 

110 

6i 

69 

1*19 


7.128 


'2 

137 

22 


23 

12 

1*61 


713 


11* 


7.855 


l*,ll*2 


2/ 


Less  than  $500,000. 
These  figures  are  not  intended  to  reflect  the  budgetary  position  of 
the  OoTemment,   and  will  not  agree  with  budgetary  figures  on  re- 
ceipts,  expenditures,   and  deficit  such  as  those  appearing  In  the 
Dally  Treasury  Statement  and  in  other  tables  in  the  'Treasury  Bul- 
letin".    For  an  explanation  of  the  revisions  made  In  Daily  Treasury 
Statement  figures  to  arrive  at  this  cash  series,    see  the  "Treasury 
Bulletin".   February  1939. 

Comprises  Public  Buildings  Administration.   Public  Roads  Administra- 
tion,  Public  Works  Administration,   Federal  Public  Housing  Authority, 
river  and  harbor  vork  and  flood  control,   Tennessee  Valley  Author- 
ity, forest  roads  and  trails,   and  reclamation  projects. 
Consists  of  Farm  Credit  Administration,  Federal  Farm  Mortgage  Cor- 


Sept. 


1*,208 
66 

573 
30 

315 


5.192 


37 
369 


1*06 


5.597 


5.367 

112 
29 
26 
2U 

597 
35U 


6.509 


57 
17 
5^ 
55 

23 
12 

-81* 


I3U 


6,650 


1.053 


Oct. 


1.593 

.^ 
689 

201* 


2.581 


1*2 
282 


32l* 


2.905 


lov. 


5.126 

133 

37 

35 

73 

lie 

159 


5.701 


3'* 

-d 
107 

25 

13 
179 


300 


6,007 


3,101 


1,521* 

257 

602 

35 

190 


2,608 


181* 
295 


U78 


3.087 


U.226 

1U2 
19 

20 
31 

55 
115 


U,608 


-76 

llU 
-1*8 
109 

2U 
10 

63 


196 


U.8O9 


1.722 


.366 

66 
516 

32 
133 


1*,U2 


37 
257 


295 


I*,lt07 


l*.2lt5 

162 

26 

37 

753 

121* 


5.385 


-1*01 
112 

25 

12 

183 


-88 


5.299 


892 


191*6 


Jan. 


2.755 

6^ 

1*2 

305 


3.798 


162 


195 


3.993 


3. 1*17 
220 

65 
172 
158 


1*.107 


-1* 

-37 

2 

135 

28 
ll* 

1*90 


630 


^879 


5.619 


1.626 


2.790 

310 

581* 

33 

158 


3.871* 


1*03 


i*.277 


2,702 
255 

1*0 

50 

81* 
176 


3.332 


-53 
137 


28 


U79 


3.907 


Mar. 


U.838 
6U9 

1*2 

137 


5.762 


36 

153 


189 


5.950 


2.593 

318 

32 

62 

32 

591 

339 
3.921* 


-96 

-1* 

-132 

133 

29 

13 

259 


33 


i*,l6l 


-370    -1,789 


Apr, 


1,603 

^^ 

61*2 

t5 
377 

2.732 


162 


201 


2,93"* 


2,560 

[*o6 

36 

78 

67 

11*3 

610 


3.900 


85 

-1 

-U 

113 

30 

12 

7 


21*2 


27 


1*.171 


1.237 


*f 


1,1*07 

285 

615 

1*2 

6Ug 

2.998 


200 
29U 

U9U 
3. '♦92 


2,182 

ito 
75 
1*2 
77 
575 

3. "we 


lUg 
-11 
IW 
112 

31 
lU 

521 
961 


1 


U,3g2 


890 


poration.  Federal  land  banks.  Sural  Electrification  Administration, 
Administration  of  the  Sugar  Act  of  1937.   Sxportatlon  and  domestic 
consumption  of  agricultural  commodities.   Agricultural  Adjustment 
Agency,   Farm  Security  Administration,    Soil  Conservation  and  Biten- 
slon  Sorrlce,   Department  of  Agriculture  departmental  expenditures, 
and  Other. 

Excludes  transactions  under  transfers  to  trust  accounts,   etc. 
Ixcludes  accrued  discount  on  United  States  savings  bonds,  and  in- 
terest on  trust  fund  Investments. 

Revised  to  Include  "Work  Projects  Administration"   and  "Civilian 
Conservation  Corps",   and  to  exclude  "Surplus  property  disposal 
agencies"   which,    beginning  July  1,    191*5  are  Included  In  "War  ac- 
tivities"  above. 


Table  2.-  Total  Cash  Income  and  Outgo,  by  Months 

(In  millions  of  dollars) 


Calendar  year 
Caah  Inoone 

igin 

19U2 

191*4!'.!!!!!!!!]'.!! 
igUb!!!!!!!!!!!!!! 

Cash  outgo 

191*1 

191*2 

19^*3 

191*1* 

ISI^S 

191*6 

Ixcess  of  oash  outgo 
191*1 

igita 

191*4 — !!!!!!!!!! 

19>*5 

igiil 


Jan. 


■♦75 

73U 

919 

2.9it5 

3.800 

3.993 


1.179 
2,699 
6,521 
7.567 
7,805 
5.619 


701* 
1.965 
5.603 
4.623 

1*,004 
1,626 


Feb. 


Har, 


721* 

1,61(0 

1.180 

3.635 

1.502 

5.319 

3.133 
l*.lK)0 

5,702 

7.168 

'J.277 

5.950 

1.150 

1.555 

2,729 

3,608 

6,1*22 

7.6'*7 

8,032 

8.575 

8.953 

3.907 

i*.i6i 

1*26 

-85 

i.s'e 

-27 

1*,919 

2.328 

2!  842 

1.873 
1.786 

-370 

-1.789 

Apr. 


51*0 

829 

1.675 

3.358 

3.225 

2,931* 


1.H75 

7)460 
7.709 
7.826 
U,i7i 


3.?^ 
5.785 
5.351 
i*,6oi 

1,237 


May 


7U9 
1.036 
2.098 
3,686 
3,908 
3,1*92 


1,1*31* 
l*,470 
7,1*1*9 
8,061 
8,494 
i*.382 


685 
3.t3lt 
5.352 
4.375 
"♦.587 

890 


June 


1.329 
2.558 

U.687 
6.381* 
6,154 


1,51*8 
■♦,738 
8,012 
8,530 
8.967 


a9 

2.179 

2,813 


Juljr 


576 

893 

2,198 

2.392 

3.012 


1,516 
5.067 
7.01*5 
7.301 
8,000 


gito 
i*,^ 

1*,847 
U.909 
4,988 


Aug. 


766 
1,062 
3,lt02 
3.313 
3.713 


5,538 
7.766 

8.221 
7.855 


982 
U.476 
U.364 
U,908 

l*,l42 


Sept. 


1,205 

2,6a 
5.589 

6.099 

5.597 


2,046 
5. 989 
7.710 

6!650 


84i 
3.368 
2,1a 
1,671 
1.053 


Oct. 


611 
770 

2,242 
2,301* 
2,905 


2.439 
6,203 
7.65'* 
7.978 
6,007 


1.828 

5.U31* 

5.1*12 

5.671* 

3.101 


BOT. 


956 

2!734 
2.965 

3.087 


1,973 
5.9'^9 

]'Ml 

1*.809 


1.017 
4,815 
5,061 
4,1*96 

1.722 


Dec. 


1,288 
2,806 
5.881 
5.604 
4,407 


2,778 
6,996 

7.852 

8,2lU* 

5.299 


i.i»90 
i*,i90 

1,971 

2,61*0 
892 


Total 


10,859 

k^ 

48,885 
51,375 


9,982 
38.701 

51,089 

46.565 
36.530 
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GENERAL       FUND       OF       THE       TREASURY 


m^m^ 


Juiy  1946 


19 


!hd  of  fiscal 
yar  or  moath 


1936- 
1937. 
1938. 
1939. 
I9IIO. 

I9UI. 

I9UV 
19lt4. 

19U5- 


l9'»5-n»y. . 
Jun«. 


July 

Auguat. . . . 
September, 


October. . 
Moveober. 
December. 


19>t6.Januar]r. . 
Tobraary. 
March 


April. 
May... 


Assets  of  the  General  Fund  of  the  Treasury 

(la  milllona  of  dollars) 


Total 


2.936 
2.709 
2,1»19 

3.087 
2.033 

2,812 

3.tU3 

lo.iug 

20.775 

25.119 

10.055 
25.119 

22, U69 
19.018 
16.582 

13,307 
I4.8U9 
26, 520 

25.851 

26,UlU 
2't.  71*3 

21.293 
I8.S59 


Bullion,  coin, 
and  currsnoy 


865 

1.863 

827 

i.ig"* 

87U 

98U 
897 
911 
820 
708 

688 
708 

591 
581 
57U 

537 
523 
527 

1*90 

l*9q 

U6U 

UlU 
it07 


DapogltB  In 

Fsdaral  Reaerre 

Banks 


862 
lUl 
929 
1.022 
25U 

1,02U 

603 

1.038 

i.U4a 
1.500 

l.lUo 

1.500 

1.252 

1.300 

1.755 

I.I2U 
1.372 
IM^ 

1,011 
1,209 

2,160 

1,12U 

1.230 


Source:  Sally  Treaiury  Statement, 


Special  deposits 

account  of  eales 

of  OoTonuient 

seonrltles 

(Var  Loan  accounts) 


1,150 
6% 
611 
776 
8O5 

661 

1.679 

7.667 

18,007 

22.622 

7,9'»1 
22,622 

20, 303 
l6,87U 

13.989 

11.38? 

12,6?'* 
2l*,0ltU 

2U. 030 
2U, UU7 

21.776 

19.502 
16, 91*9 


Other  deposits 
and  collections 


58 

55 

52 

95 

105 

'^ 

533 
507 

289 

286 

289 

32I* 
263 
265 

256 
260 
275 

320 
259 
3'«3 

253 
273 


1936- 
1937. 
1938. 
1939. 

WMO. 

igUi. 
19112. 
191*3. 
191*4. 
191*5. 


Balance  In  the  General  Fund  of  the  Treasury 

(In  milllone  of  dollars) 


Old  of  flaoal 
year  or  month 


19'*5-»lay. . 
June. 


July 

August.. ., 
September. 


October. . 
November. 

December. 


19'*6-January. . 
February. 
March,... 


Aorll. 
May... 


Total 
assets 


2.936 
2.709 
2,1*19 
3.087 
2,038 

2.812 
3.1*1*3 

10,11*9 
20,775 
25.119 

10,055 
25.119 

22,1*69 

19. 018 
16, 582 

13.307 
llt,8l*9 
26. 520 

25.851 

26,l*lU 
2U,7i*3 

21.293 
18,859 


Sources     Dally  Treasury  Statement. 


Total 
liabilities 


251* 
156 
203 
21*8 
11*7 


179 

1*52 

6i+3 
607 

1(21 


U30 
U2I 

386 
387 

1*1*7 

1*91* 
1*01* 
517 

U2I* 
1*53 
376 

359 

323 


Balance  in  the 
General  Pond 


2,682 
2.553 
2,216 
2,838 
1,891 

2.633 

2.991 

9,507 

20,169 

2l*,698 

9.625 
2U.698 

22.082 
18,631 
16,131* 

12.813 

lU.UUs 
26.003 

25.1*27 
25,961 
2'*.  367 

20.935 
18,536 
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Analysis  of  Change  In  Balance  of  General  Fund  of  the  Treasury 

[  In  mllllom  of  dollart  -  Net  Increase  or  net  deereaee  (-)  J 


Change  daring  fiscal 
/ear  or  sontb 


1936. 
1937. 
1938. 
1939. 
19'*0. 


igUi. 

19UV 
19'»'*. 
19'*5. 


June. 


July 

ioguat.... 
September. 


October. . 
Hov ember. 

Ceceabcr. 


X9U6-January. . 
Tebruary. 
March.... 


April. 
May... 


Total 

change  In 

Oeneral 

Fund 

balance 


gl40 
-128 
-338 

622 
-9U7 


7'*2 
358 

6.515 

10.662 

"♦.sag 


-1.7'a 
15.073 


-2.615 
-3.'*5i 


-3.3a 
1.632 
11.558 


-577 

531* 

-1.593 


-3.1*33 
-2.398 


Oeneral 

and  special 

accounts 

i/ 


Public  debt 
accounts 


-'*.550 
-3.1I49  6/ 
-1.38'* 

-3.5'*2 
-3,611 


-5.103 
-19.598 

-55.897 
-U9.595 
-53.9'W 


-6,190 
-3,727 


-5.862 
-",357 
-1.422 


-3. 1*20 
-2. 282 
-1.327 


-1.073 

168 

I.IU6 


-1,573 
-gUU 


5.'*75S/ 
2.7't6s/ 

7925/ 
3.280  1/ 
2.528 


5,99"* 
23.U61 
6U.27'* 
6U,307 
57.679 


3,763 
19,850 


3.362 

956 

-980 


-203 

3,52't 

12.773 


772 

327 

-3.201 


-2.11U 
-1.316 


Trust  accounts,  etc. 


Source : 


2/ 


Total 


Dally  Treasury  Statement. 

t":  I'^hf  ^;°^etary  deficit  (-)  or  surplus.  «j;=^^"  "o-*' 
for  public  debt  retirement  which  are  chargeable  to  the  sinking  fund, 
etc..  under  special  provisions  of  law.  »  -,  j  11. 

Comprises  Federal  Old-Age  and  Surrlvors  I"""""/'^*'^*'  "f? 
tional  Serrlce  Life  Insurance  Fund.  Un«.ploy.6nt  Trust  Fund  Ball- 
road  Eetirement  Account,  Qovemnent  Insurance  and  retirement  funds 
and  other  trust  accounts.  (See  footnote  «.) 

Charges  for  retlr«.ent  of  national  bank  notes  are  reflected  in  this 
st"«.nt  directly  against  lncr«.ent  on  golf.  In  the  year,  during 
which  the  retirements  were  actually  made.  (See  footnote  5.) 
Comprises  Public  Works  Administration  revolving  fund,  special  de- 


-85 
275 
255 
SSU 
136 


-IU8 

-3.506 

-1.861 

-U,051 

798 


686 
-1.050 

-116 
-50 
-95 


302 

390 
113 


-276 

39 

U62 


25** 
-139 


Trust 
accounts 

2/ 


3U 
19 
11 
29 

37 


11 

92 

lUe 
675 


U62 
-323 


101 

2 
-119 


129 

318 
-228 


-229 

-22U 


■91 
181 


Increment 

on  gold 

i/ 


.U03 

-99 

-51 

-5 


Seigniorage 
on  silver 


176 
Uo 
90 
90 
U9 


20 
lU 


35 

8 
21 


17 
17 
21 


US 
30 


37 


Miscel- 
laneous 
funds  and 
accounts 

it/ 


2 
16 


11 

?5 
2'H 

20l» 

1.302 


70 
51 


-86 
55 


-118 

-2U 
-7»» 


-99 
-65 


122 
-139 


Checking 
accounts  of 
Oovemment 

agencies. 
etc. 


108 
31U 
20U 
768 

3'* 


-a? 

-3,625 
-2,19'* 
-U.U03 
-1.178 


15'» 
-778 


-222 

26 

-51 


27'* 

79 

395 


9 

-9 

635 


U 
-181 


posits  (net),  and.  during  the  fiscal  years  igUo  through  I9U5, 
transactions  in  commodity  food  stamps  by  the  Department  of  Agri- 
culture.  Commencing  July  1,  19't5,  such  transactions  are  classified 
In  the  column  "Trust  accounts". 

?/  fccpendltures  for  the  retirement  of  national  bank  notes  from  Incre- 
ment  on  gold  for  the  fiscal  years  I936  to  1939  («s  shown  below)  are 
not  reflected  herein,  but  are  reflected  under  increment  on  gold  as 
follows:  1936.  $397  million;  1937,  »99  million:  1938,  »51  million: 
and  1939.  $5  million.  The  increases  In  the  public  debt  shown  In 
the  table  "Means  of  Financing  Cash  Requirements"  for  the  above 
fiscal  years  will  not  agree  for  the  reason  stated  above. 

6/  Includes  Inactive  gold  In  the  amount  of  ♦1.087  million. 
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Analysis  of  Issuance  and  Retirement  of  Public  Debt 


naoal  Tear 
or  aonth 


1936. 
1937- 
X938- 
1939. 
19MO. 

19U1. 

igUa. 

ism- 
19U5. 


PubUc 
dabt  oat- 

end  of 

fiscal 

jrser  or 

montli 


Set  chesge 
In  pobllc 
de1>t 
anrlii£ 
fiscal 
Tear  ti 
Bonth 


19U5-Kay.. 
Jtme. 


Joly 

ttagaat .  ■  ■  ■ 
Septemlser. 

Octo'ber.  ■  ■ 
HovemT)er. . 
Becember. . 

19116-Jaiiuaiy . .  • 
Jebruary. . 
Kareh 


i^ril. 
May.. . 


33.779 
36.^25 

37.165 


Me. 961 

72,li22 

136.696 

201.003 
258,682 

238.832 
258,682 

262,0»*5 

263,001 
262,020 

261,817 
265,3^2 

278.115 
278.887 

279, 21U 
276,012 

273.898 

272.583 


5.078 

2.6i»6 

7i«) 

3.275 

2,528 


23,^ 

6U,27U 
57 


■.^l 


3.763 
19,890 

3.362 
956 


-20J 

3.52U 
12.773 

772 
327 

-3.201 
-2,llU 

-1,316 


(In  Billions  of  dollars) 


Poblie  dstit  receipts 
(Issuance  of  poblie  debt) 


Total 


Poblie  Issues 


Cash 

1/ 


ll*,121 

9.589 

9,621 

13,08U 

13.166 

IT.SIJJ 

37.l6»* 

122,632 

153.785 

179.159 

12,616 
ii0,65U 

9.^5 
10. 741 
10,837 

9.915 
11,168 

26,61)8 

12.938 

11,600 

9.6U3 

9.309 
7.669 


Certificates 
of  Indebted- 
ness, special 
series  2/ 


8.958 
6,199 
U.776 
7.'*75 
7.l9»i 

10,>»62 

30.388 

9*1,961 
123.958 
129.663 

10,20lt 
26,90!^ 

8,701 
7.760 
5.96U 

6.3O8 
10,969 
22,300 

8,851* 
6.376 
6,138 

6,283 

7.395 


303 

17.911 

1191 

It 


MJusted 
eerrlee 
bonds 


1(8U 


Soorce:     Daily  Treasnry  Statement. 
•       Lees  than  $500,000. 
1/     Excludes  oertifloates  of  Indebtedness,   special  series. 


.669 

iHl 

13 

7 

8 

2 
1 

1 
1 

6 


Xxeess 

paroflts 

tax  refund 

bonds 


Xz- 

changes 


Special 
iBtmes 


89>( 

19 

5 

II 

-8 
-3 


-1 


2.978 

1.751 

2.67U 
3.035 

2.812 
3, 11^2 

1,W2 
18.790 
3>».183 

1,579 
14,187 


2,U7D 

i*.336 

3.777 

U'.95^ 
3.133 

2,820 


516 

2.159 
2.567 

3.151 

U,2Ul 

5.876 
8,318 

10.411 
ll*,lH0 

681 

9.U66 

757 
1(88 
519 

161 

180 

91 

761 
273 
372 

207 

271* 


Public  debt  expenditures 
(Eetirenont  of  piblle  debt) 


Total 


Public  issues 


Oash 
1/ 


Certificates 
of  indebted- 
ness, special 
series  2/ 


9.OU3 
6,9>*3 
8,881 
9.809 
10,638 

11.853 
13.703 
58,358 
89.H78 
121,1*80 

8,85U 
20,80U 

6,133 

9.785 

U.S18 

10,118 

7.6U2 

13.876 

12,166 

11,273 

12,8lW 

U,l423 
8,985 


5,166 
5.301 

5.680 

5 ,816 

33'.67^ 
63,202 

n.'«)8 

7.262 
7.370 

6,122 

7!^ 

6.575 
7.596 
8,815 

8,728 

6,288 
9.578 

8,i«5 
8,968 


17 


303 
S91 


b- 

changes 


1|8U 


2.978 

3.035 
2.812 

3.11*2 

1.W2 
18.790 

3l*,l83 

1.579 
1*,187 


2.1*70 

U.336 

3,111*1 
3.777 

U.95^ 
3.133 

2,820 


Special 
issues 


5|3 

l,0l*l 
1,>*73 
2.11*6 

2.896 

1*,111 

I'M 

9.885 

12 
9.2l*7 

11 

800 

107 

31 

133 

118 
17 


2/     Consists  of  special 
directly  and  solely 


series  of  cortificetes  of  indebtednooi 
to  Federal  Eeserve  Bants. 


issued 


C3ompo8ltlon  of  the  Interest-Bearing  Public  Debt 


Znd  of  fiscal 
year  or  month 


1936 
1937- 
1938. 
1939- 

igw. 


19l*5-IJay. . 
June. 


July 

AnguBt 

September. . 

October 

November .  ■  • 
December. . . 

19l*6-Jantiar7  — 
Jebruary. ■ 
March 


April. 
Hay... 


Interest-bearing  public  debt  outstanding 
(la  BdlUons  of  dollars) 


32.989 
35.800 
36.576 
39.886 
5*2.376 


191*1 '«.3f7 

191*2 71.968 

19U3 135.380 

191A 199.51+3 

191*5 S6.357 


Total 


Public  Issues 


Sonda 


Market- 
able 


235.761 
256.357 

259.781 
260,71*6 
259. 6P 

259. '*39 

262,81*9 

275. 691* 

277. '+56 
277.912 
27>*.7'*8 

272.711 

271.1*1(0 


Hon- 

market- 

able 


Sotes 


17.368 
20,131* 
22,01*3 
25.1*11* 
26,751 

30,1*11 
38,281 
57.716 
79,1*1*0 
106, 61*1* 

92,572 
106,9(1* 

108,085 

108,367 

107,21(1* 

107. 2U1* 
109,566 
120,619 

121,538 

121,811* 

ia.357 

121.357 
121,357 


Source;     Dally  Treasury  Statomaot. 


Market- 
able 


1.261 
1,188 
1,556 
2,151 
3.166 

21,701* 
35.298 
1*6,090 

1*1*.  1(87 
1(6.090 

1*7 ,021* 
1*7.231 
1*7.257 

1*7.296 
1*7.970 
1(8.679 

1*9,061 
1*9,163 
U9,l8i* 

1*9,261* 
1*9,31*5 


Bon- 
market- 
able 


11,381 

10,617 

9.ll»7 

7.2U3 

6.383 

5.698 
6,689 
9.168 
17.1W5 
23.1*97 

18,588 
23.167 

23.1*98 
23.1*98 
23.1*98 

23.1*98 
23.1*98 

22,967 
19.551 


18,261 
18,261 


3,015 

7.1^5 

9.557 

10.136 

10.031 
10,136 

10,119 

lo.ius 

9,021 

8.776 
9.058 
8,235 

8.107 

8,01*3 

7.365 

7,11*^ 
7,127 


Certif- 
icates 

of 
Indebt- 
edness 


3.096 
15.561 
28,822 
3U,136 

31*.  1*1(2 
31*,  136 

3i*,i*72 
3U,i*30 
35.072 

35.021 
35.021 
38.155 

Ul,502 

in.'*i3 
1(0,399 

38.1(08 
36.828 


nils 


Special 
issues 


2,351* 
2.303 
1.151* 
1,308 
1.302 

1,603 
2,508 
U.861* 
li*,73i* 
17.01*1 

17.01*9 
17.01a 

17.025 
17.038 
17,018 


626 

1.558 
2,676 

3.no 

J*.775 

6,120 

7.885 

10,871 

li*,287 

18,812 

18,592 
18,812 

19.558 
20.033 
20,519 


Percent  of  interest-bearing  piblic  debt 


Total 


Public  issues 


Bonds 


Market- 
able 


Bon- 
market- 
able 


17.026  30,577 
17.026  20,710 
17,037  20,000 


17.01*2 
17.012 
17.OU7 

17.051* 
I7.0HI 


20,655 
20,897 

21.135 

21,221* 
21,1*81 


100.0 
100.0 
100.0 
100.0 
100.0 

100.0 
100.0 
100.0 
100.0 
100.0 

100.0 
100.0 

100.0 
100.0 
100.0 

100.0 
100.0 
100.0 

100.0 
100.0 
100.0 

100.0 
100.0 


52.6 
56.2 

60.3 
63.7 
63.1 

£2.8 

Hi 

lU 

U1.6 

Ul.6 
1*1.3 

1*1.3 

Ul.7 

1*3.8 


1*3.8 
U3.8 

.2 


12: 


i(l*.5 
UU.7 


Botes 


Market- 
able 


3.8 
7.5 

il'.e 
16.0 

17-7 
18.0 

18.9 
18.0 

18.1 
18.1 
18.2 

18.2 
18.2 
17.6 


17- 
17. 
17. 

18, 
18 


Bon- 

aarket- 

able 


3l*.5 
29-7 
25.0 
18.2 
15.1 

11.8 

6.8 
8.7 
9.2 

7.9 
9.2 

9.0 
9.0 
9.0 

9-1 
8.9 
8.3 

7.0 
7.0 
6.6 

6.7' 
6.7 


U.2 

u 

i*.o 

i*.3 
i*.o 

3.9 
3.9 
3.5 

3•^ 

3-1* 
3.0 

2.9 
3.0 
2.7 

2.6 
2.6 


Certif- 
icates 

of 
indebt- 
edasss 


Bills 


Special 
Issues 


12.2 
ll*.l* 
13.3 

IU.6 
13.3 

13.3 

13.2 

13.5 
13.5 

13-3 
13.8 

15.0 
15.0 
1U.7 

lU.l 
13.6 


3.2 

3-3 
3-1 

3.3 
3.5 
8.8 

li 
fcl 

6.6 
6.5 
6.6 

6.6 
6.5 
6.2 

6.1 
6.1 

6.2 
6.2 

6.3 


l*.3 

7-3 

9.5 

11.3 

12.6 

11.0 
8.0 
7.2 
7.3 

7.9 
7-3 

7.5 
7-7 
7.9 

7.9 
7.9 
7.3 

7.5 
7.5 
7.7 

7.8 

7.9 
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Detailed  Statement  of  the  Public  Debt  and  Guaranteed  Obligations 
of  the  United  States  Governinent 

PART  A  -  FISCAL  YEARS,    1936-191^5 
(In  mllllonf  of  dollar*) 


June  30, 
1936 


June  30. 

1937 


June  30 > 
1938 


JUM    30, 
1939 


Jane  y), 

igHo 


Jim*  30, 

ig"*! 


Jon*  yy, 
19U2 


Jun«  30, 

19'»3 


Jon*  30, 
19l(l| 


June  30, 
191*5 


Public  debt  and  guaranteed  obllgatlone  1/ 


Intereet-beariog  debt: 

Pabllo  debt 

Ouarantead  obligation! . 


Total. 


Matnrad  dabt  and  debt  baarla^  no  Interast. 
Total  outttandlng , 


32.989 
U,7ig 


37.707 


790 


38.U97 


Intereet-bearln^  debt: 
Public  iacua*: 

Marketable  iesuee: 

Treaaury  bill* 

Certifioatee  of  Indebtedness 

Treasury  notes 

Treasury  bond*  -  bask  restricted  2/ . 

Treasury  bond*  -  baSk  altcl^le 

Po*t*l  *aTlne*  and  other  bond* 


Total  marketable  Issues. 


Hoiwnarlntable  issues 

tJ.    S,    savings  bonds , 

Treasury  notes  -  tax  and  saTlng*  *erie*. 

Adjusted  serrice  bonds ,, 

Depositary  bonds 


Total  non-narketable  Issues, 


Total  public  issues. 


Special  issues: 

Adjusted  Serrice  Certificate  lund 

federal  Depoeit  Insurance  Corporation 

federal  Old-Age  and  SnrriTors  Insurance  Tmet 

fund 

Teder&l  Savings  and  Loan  Insurance  Corporation 

OoTemnent  Life  Insurance  fund 

QoTemnent  Hetirenent  funds 

lational  Serrice  Life  Insurance  fund 

Poetal  Savings  Systoi 

Canal  Zone,  Postal  Savings  System 

Bailroad  Betireaent  Account 

Unemploynent  Trust  fond 


Total  special  issues. 


Total  interest-bearing  debt. 


Matured  debt  on  which  interest  has  ceased. 


Debt  bearing  no  interest! 

United  States  savings  stanps 

IxcesB  profits   tax  refund  bonis 

United  States  notes  (lees  gold  reserve) 

Deposits  for  retirement  of  national  bank  and 

federal  Beservs  Bank  notes 

Other  debt  bearing  no  interest 


Total  debt  bearing  no  interest. 


Total  public  debt   outstanding. 


2.351* 

11,381 

17.l6« 
200 


31.102 


316 
91*5 


1,261 


32.363 


127 
100 


280 
100 

19 
626 


32.989 


169 


191 

5 


620 


33.779 


35,800 
"♦.665 


lt0,U65 


625 


1*1,089 


36,576 
'*.853 


1*1,1*28 


589 


1*2,018 


39.886 

5.1*50 


'*5.336 


55>t 


1*5,890 


1*2.376 
3Mt 


1*7.871* 


622 


1*8.1*96 


1*8,387 
6.360 


5"*.  71*7 


585 


55.332 


71.968 


76.517 


l*7U 


76,991 


135.380 


092 


139.1*72 


1.321* 


11*0,796 


199.51*3 
1.516 


201,059 


1.567 


202,626 


256.357 
1*09 

256,766 


2,350 
259.115 


Public  debt 


2.303 
10.617 

19.936 
198 


33.051* 


800 

389 


1.188 


3l*,2l*2 


38 

95 
267 
500 

316 
30 


312 


1.558 


35,800 


119 


191 
310 

5 


506 


36.1*25 


I.151* 
9.11*7 

21,81*6 

X97 


32,31*1* 


1,238 
319 


1.556 


33.900 


26 
85 

662 

523 
396 

1*5 

66 
872 


2.676 


36,576 


lUi 


191 

252 
5 


1*1*7 


37,165 


1,308 

7.21*3 

25.218 
196 


33.965 


1,868 
283 


2,151 


36,116 


20 
101 

1.177 

537 
'*73 

128 

67 
1,267 


3.770 


39.886 


ll*2 


191 

215 

5 


Uii 


U0,1*1>0 


(Continued  on  following  page) 


1.302 
6.383 

26.555 

196 


31*.  1*36 


2,905 
261 


3.166 


37.602 


11 
56 

1.738 

52i^ 
559 

97 

79 
1,710 


'*.775 


'*2,376 


205 


191 

190 
6 


386 


1*2,968 


1.603 

5.698 

30,215 
196 


37.713 


i*,3li* 

2l*l 


'*.555 


1*2.267 


19 
90 

2,381 

5 
531 
656 

3 
88 

7ii 

2.273 


6,120 


1*8,387 


205 


191 

173 

6 


369 


1*8,961 


2.908 

3.096 

6,689 

882 

37.202 

196 

50.573 


10,188 

3.015 

229 

79 


13.510 


61*,  083 


18 
95 

3.133 

5 

537 

796 

39 

55 

1 

92 

3,  111* 


7,885 


71.968 


98 


191 

'1 


^356 


72,1*22 


11,861+ 
16,561 

9>l68 

8,711 

1*8,809 

196 


95.310 


21,256 

7.1*95 
222 
226 


29.200 


12l*.509 


18 
103 

l*,Ol*l* 
106 
538 

1.076 
352 
197 

2 

178 

i*.257 


10,871 


135.380 


lUi 


213 

191 

766 
6 


1.175 


1U.73U 
28,822 
17.1*05 

a, 161 

58.083 

196 


11)0,1(01 


31*,  606 

9,557 
217 

U7U 


1*1*, 855 


185,256 


17 


l*.766 

27 

502 

I.U69 

1.213 

265 

1* 

319 

5.610 


17.01*1 
34,136 
23.1197 
36.756 
69,693 
196 

181,319 


U5,5862/ 
10,136 

505 


56,226 


237.51*5 


l!*,287 


199,51*3 


201 


197 
131* 
191 

732 
6 


1.259 


136.696         201,003 


15 

97 

5.308 

37 

589 

1,868 

3.187 

1*61 

1* 

501 

6.71*7 


18,812 


256.357 


269 


178 

1,028 

191 

655 

6 


2,057 


258.682 


2»^ 
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Detailed  Statement  of  the  Public  Debt  and  Guaranteed  Obligations 
of  the  United  States  Government  -  (Continued) 

PART  A  -   FISCAL  YEAR3,    1936-19l(5-(  Continued) 
(In  mllllone  of  dollars) 


1936 


Jane  3<^> 
1937 


Jane  30, 
1938 


June  30, 
1939 


Interest-tearing  dett: 
Public  isBuee: 

Marketalile  Issues: 

Commodity  Credit   Corporation 

Federal  Farm  Mortgage  Corporation. . . . 

Federal  Housing  Administration 

Federal  Public  Hoxisiiie  Authority 

Home  Owners'   Loan  Corporation 

Beconstroction  Finance  Corporation. . . 

Total  marketable  Issues 

Ifoo-aarketable  issues: 

Coiamodlty  Credit   Corporation  U/ 

Eeconst root Ion  Finance  Corporation  5/ 

Total  non-marketable  IsBties 

Total  latereat-'bearlng  del)t 

Matured  debt  on  idilch  interest  bas  ceased 

Total  guaranteed  obligations  outstanding 


1,U22 


3.01* 
252 


l»,71g 


U,718 


U.718 


Guaranteed  obligations  1/ 


1,1*22 


a,987 

255 


U,6S5 


H,665 


It.  665 


2oe 

i.iao 

1 

2.937 

299 


'♦.853 


■♦.853 


it.853 


aD6 
1.379 

11^ 
2.928 

220 


5.^ 


5.^ 


5.U51 


June  30- 
I9I4O 


June  30, 
I9IU 


Jane  30, 


June  30. 
I9U3 


June  30, 
19W 


IfO? 

1.269 

8 

111* 
2,605 
1.096 


5.1^8 


5.  "+98 


5.529 


696 

1,269 

2,1«9 

l.Ti+l 

701 

930 

a 

llU 

1.563 

1,219 

6,360 

U,5U9 

- 

'      - 

- 

- 

6,360 
11 

U,5it9 
ao 

6.370 


U,568 


1*12 
930 

1.533 
896 


3.908 


6e 
115 


183 


U,092 


1*,100 


laa 

2U 

755 


1.190 


150 
176 


326 


1.516 


107 


June  30* 
191*5 


1.623 


3>* 


3H 


375 


375 


i«9 


2U 


>^33 


Interest-beering  debt; 

Public  debt 

Guaranteed  obligations. 


Total. 


Matured  debt  and  debt  bearing  no  Interest. 
Total  outstanding 


Interest-bearing  debt: 
Public  Issues: 

Marketable  Issues: 

Treasury  bill s 

Certificates  of  Indebtedness 

Treasury  notes 

Treasury  bonds  -  bank  restricted  2/. 

Treasury  bonds  -  bank  eligible 

Postal  savings  and  other  bonds 


Total  marketable  issues. 


May  31 


PAHT  B   -   MONTHLY  DATA 
(In  millions  of  dollars) 


19>*5 


June  30 


July  31 


Aug.    31 


Sept. 30 


Oct.    31 


Nov.    30 


Dec.    31 


I9U6 


Jan.   31 


Mar.    31 


Apr.    30 


May  31 


Jublie  debt  and  guaranteed  obligations  Ij 


235.761 
1.151 


236,912 


256.357 
1*09 


256,766 


3.091- 


.«/ 


2U0,003 


2.350 


259.115 


259.781 


260. 265 


2,28'* 


262.550 


260.71*6 
515 


261.261 


2.27'» 


263.535 


259.630 
527 


260.156 


2,U09 


262. 565 


259.1*39 
51*1 


259,980 


262.81*9 
536 


263.386 


275. 691* 
553 


276.21*6 


2.395^  2.509^  2.1*36 


262.376 


265. 89I* 


278.682 


277.1*56 
5U5 


278,001 


l.UUl* 


279,Ui*5 


277.912 
539 


278.1*51 


1.313 


279.761* 


27l*,7l*8 
51*2 


275.290 


1.275 


276.565 


272.711 
533 


271. 1*1*0 
5U2 


273,21*1* 


1,199 


271*.  1*1*3 


271.983 


1.153 


Public  debt 


Non-mnrketable   issues: 

U.   S.    savings  bonds  J/ 

Treasury  r.otca  -   tax  and   savings  series  JjJ 
Adjusted   service  bonds 
Depositary  bonds 


17.0U9 
3U,  1*1*2 
18.588 
25,01*9 
67,327 
196 


162.652 


181. 319 


1*3.767 

10.031 

217 

503 


17.01*1 
3"*.  136 
23,1*97 
36,756 
69.693 
196 


1*5,586 
10.136 


17.025 
3U.1+72 

23.1*98 

37.930 

69.960 

196 


183,080 


17.038 
3U.U30 
23.1*98 

38.209 

69.963 

196 


183. 331* 


17.018 
35.072 
23.1*98 

38.300 

68.71*8 

196 


182.833 


17.026 

35.021 

23.'*98 

38.300 

68.71*8 

196 


182.790 


17.026 
35.0a 
23.1*98 
1*0.623 
68.71*8 

196 


185.112 


17.037 

38.155 

22.967 
52.216 

63.207 

196 


198.778 


17.01*2 
Ul,502 

19.551 
53.151 

68.207 
180 


199.633 


17.032 
1*1.1*13 
19.551 

53,1*27 

68.207 

180 


199.810 


17.0U7 

1*0.399 

18. 261 

53.1*59 
67. 718 

180 


197.063 


17.051* 

38.1*08 

18.261 

53.1*59 
67. 718 

180 


195.079 


I93.I1S7 


17.01*1 
36.828 
18.261 
53  •''59 
67.718 
180 


(Continued  on  following  page) 
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Detailed  Statenent  of  the  Public  Debt  and  Guaranteed  Obligations 
of  the  United  States  Government  -  (Continued) 


PART  B    -    MONTHLY  DATA-( Continued) 
(In  millions  of  dollaro) 


191*5 


May  31 


June  30 


July  31 


Aug.   31 


Sept. 30 


Oct.  31 


Nov.   30 


Dec.    31 


I9W 


Jan.    31 


reb.   2g 


Mar.   31 


Apr.   30 


May  31 


Public  debt  -  (Contlmiod) 


Interest-bearing  debt  (eontimad): 
Special  Issues: 

Adjusted  Service  Certificate  Fund 

Iiederal  Qsposlt  Insurance  Corporation 

Tsderal  Cld-A^  and  Survivors  Insurance 
Trust  ^nd 

hderal  Savings  and  Loan  Insurance  Corpora- 
tion  

Oovemnient  Idf e  Insurance  JUnd 

Oovernment  Betlrement  ftnds 

National  Service  Life  Insurance  IHind 

Postal  Savings  Systeii 

Canal  Zone,   Postal  Savings  System 

fiallroad  Betlrement  Account 

Unemployment  Trust  3^Ind 


Total  special  issues. 


Total  Interest-bearing  debt . 


Prepayments  on  securities. 


Matured  debt  on  which  Interest  has  ceased. 


Debt  bearing  no  Interest: 

tblted  States  savings   stamps 

Excess  profits  tax  refund  bonds 

United  States  notes  (less  gold  reserve) 

Depoelts  for  retirement  of  national  bank  and 

federal  Eeserve  Bank  notes 

Other  debt  bearing  no  Interest 


Total  debt  bearing  no  interest . 


Total  public  debt  outstanding. 


Interest-bearing  debt: 
Public  Issues: 

Marketable  issues: 

Commodity  Credit  Corporation 

federal  Parm  Mortgage  Corporation. 
Pederal  Housing  Administration. . . . 
Home  Owners'    Loan  Corporation 


Total  marketable  issues. 


Non-marketable  issues: 

Commodity  Credit  Corporation  kj . 


Total  interest-bearing  debt . 


Matured  debt  on  iriiich  interest  has  ceased. 


Total  guaranteed  obligations  outstanding. 


^5 
262 

5.216 


35 
559 
789 
629 
772 
U 
500 
6,809 


1,78 
2,6c 


18,592 


235.761 


91+7 


ll*9 


186 
931 
191 

660 

6 


1.97'* 


238,832 


15 

97 
5.308 

37 

589 

l,86g 

3.187 

Wl 

1* 

501 

6.71*7 


18,812 


15 
132 

5.308 

38 

592 

2.126 
3.367 

527 

k 

669 

6,782 


19.558 


ll* 

i'*7 
5. 308 

38 

593 

2,138 

3.526 

576 

1+ 

657 

7.033 


20,033 


13 

152 

5.581 

39 
599 

2,1* 

3.67I 
652 

k 

7.013 


20, 519 


256.357 


269 


178 

1,028 

191 

655 
6 


2.057 


258,682 


259.781 


199 


176 

i.ow* 
191 

6148 
6 


2,065 


262,01*5 


260,71*6 


178 


150 
1.089 

191 

61*2 

6 


2.077 


263,001 


259.630 


305 


11*5 

1.107 

191 

638 
6 


2,086 


262,020 


13 
152 

5.581 

600 
2,160 
3.71*2 

H 

669 

6.923 


20.577 


13 
152 

5.566 

1(0 
602 

2,163 

3.802 

72I* 

1* 

657 

6,988 


20,710 


259.1*39 


51* 


2l*2 


11*1 
1.113 

191 

632 

6 


2,082 


261,817 


13 

10 

5.1*16 

1*1* 

605 

2,166 

3.850 

1*52 

1* 

61*1* 

6.798 


12 
65 

5.1*06 

1*5 

606 

2.11*8 

i*.'t50 

50^ 

668 
6,71*8 


262,81*9  275,691* 


192 


209 


139 

1.131 

191 

625 
6 


2,092 


265,31*2 


31*3 


133 

1,128 

191 

621 

6 


2,078 


278,115 


20,655 


277.1*56 


260 


120 
2UO 
191 

61U 
6 


1,171 


278,887 


12 
70 

5.1*06 

1*5 
606 

2,ll*l* 

i*,6so 

527 


20,897 


277.912 


238 


117 

11*3 

191 
607 

6 


1.063 


279.211* 


12 

85 

5.586 

1*6 

612 

2,106 

i*.785 

58g 

61*2 

6,668 


21.135 


12 

85 

5.581 

1+6 

612 

2,089 

1* 

667 

6,588 


12 
85 

5.581 


21,221* 


271*. 71*8  272,711 


2UI* 


112 
109 

191 

602 

6 


1.019 


276,012 


209 


lOl* 

82 

191 

596 

6 


979 


273.898 


21.1*81 


271.  UlW 


191 


99 

67 

191 

589 
6 


951 


272.583 


Guaranteed  obligations  1/ 


31* 
755 


789 


362 


1.151 


1.171 


31* 


31* 


375 


1*09 


2i* 


Jm. 


31* 


31* 


1*50 
i)«i* 


a 


_505. 


1*79 
_5ii 


Jl 


_53!* 


Source:   Bally  Treasury  Statement. 

•   Less  than  $500,000. 

1/  Ouaranteed  securities  held  by  the  Treasury  and  securities  guaranteed 
as  to  interest  only  are  not  included  in  this  table. 

2/  Bank  restricted  Issues  are  those  which  commercial  banks  (banks  ac- 
cepting demand  deposite)  are  not  permitted  to  acquire  prior  to  a 
specified  date,  with  two  exceptions:   (1)  concurrently  with  the 
l+th,  5th  and  6th  War  loans  and  the  Victory  Loan,  coomerclal  banks 
were  permitted  to  subscribe  for  limited  Investment  of  their  sav^ 
Inge  deposits;  (2)  commercial  banks  may  teoporarily  acquire  such 
Issues  through  forfeiture  of  collateral . 


37 


37 


1*90 
527 


18 


_2i5 


502 

51*1 


17 


558 


1*97 
536 


16 


553 


1*1 


Ul 


512 


553 


15 


567 


506 
51*5 


13 


558 


1*99 
539 


551 


1*0 


1*0 


501 
51*2 


11 


553 


1*92 
533 


11 


51*1* 


1*2 


1»2 


500 


51)2 


552 


"27  The  face  Value  of  any  yearly  series  of  United  States  savings  bonds 
and  Treasury  eavlnge  notes  maturing  from  month  to  month  which  are 
not  currently  presented  for  retirement  are  Included  in  the  Interest- 
bearing  debt  until  all  the  bonds  or  notes  of  the  series  have 
matured . 

k/     Demand  obligations  stated  as  of  the  previous  month  to  agree  with 
the  Contingent  Liability  Statement  in  the  Dally  Treasuiy  Statement. 

5/  Consists  of  Reconstruction  Finance  Corporation  notes.  Series  X-A. 
Z-B,  and  X-0,  which  were  held  by  United  States  Oovernment  corpora- 
tions and  credit  agencies, 

6/  Includes  prepayments  on  securities. 


26 


Treasury  Bulletin 


INTEREST- BEARING  PUBLIC  DEBT  AND  GUARANTEED  OBLIGATIONS 
OF  THE  UNITED   STATES   GOVERNMENT 


DOLLARS 

Billions         Public  Debt  and  Guaranteed  Obligations 
270 


260 


250 


240 


230 


220 


210 


200 


190 


180 


160 


150 


140 


130 


1936       37        38       '39       40        41         42        43       44        45     May  31 
END   OF  FISCAL  YEAR ^    1946 


1936      37        ■38        39        40        41          42        43        44       45     Moy  31 
END   OF  FISCAL  YEAR ^     1946 


Office  of  tlie  Secretary  of  the  Treasury,  Division  of  Reseorch  ond  Stotistics 
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Computed  Interest  Charge  and  Computed  Interest  Rate  on  the  Public  Debt  and  Guaranteed  Obligations 

of  the  United  States  Government 


(Aooxmti  in  million*  of  dollar*) 


Aid  of  flacal 
7«ar  or  month 


1936. 
1937- 

1938- 

1939. 
19IIO 

191*1  • 

191)2. 

19'w. 
I9>t5. 


I9i»5->tay. . 

Jon*. 


July 

iagatt..., 
September. 


October. . 
Normber. 
December. 


igUfi-January. . 
february. 
Kerch 


April. 
Hey... 


Puhlle  deht  and  goaranteed  ohllcatlons 


Intereet-bearlsg 
debt  ontetandln^ 


Confuted 
annual 

Interegt 
chare* 


(In  millions  of  dollars) 


37.707 
k)M3 
>^1,1|28 

■6.336 

'♦7.87U 

5^t.7'»7 

76.S17 

139.1*72 

201.059 

256.766 

236.912 
256.766 

260.265 
261,261 
260.156 

259.980 
263,386 

276. 2U6 

278.001 
278, U51 
275.290 

273, 2W* 
271,983 


970 
I.0U7 
1,068 

1.11(9 
1.203 

1.335 
1.729 
2.759 
3.869 
11,969 

'*.570 
'*.969 

5.05'» 
5.078 
5.051 

5.052 
5.133 

5,U2l* 

5. 1*72 
5.1*87 
5.*5 

5.  "SO 
5.1*21* 


Confuted 

annual  rate 

of  interest 

(Fereeot) 


2-573 
2.588 
2-57? 

2.53»* 
2.511* 

2.1*38 
2.260 
1.978 
1.925 
1.935 

1.929 
1.935 

1.91*2 
i.9'»3 
1.91*2 

1.91*3 
1.91*9 
1.963 

1.968 
1.970 
1.978 

1.987 
1.991* 


Public  debt  1/ 


Intereit-baaring 
debt  OTitetandiD^ 


Computed 
annual 

Interest 
charge 


(In  Billion*  of  dollars) 


32.989 
35.800 
36.576 
39.886 
le.376 

i«.387 

71.968 

135.380 
199.51*3 
256.357 

235.761 
256.357 

259.781 
260. 7U6 
259.630 

259.1*39 
262. 8U9 
275.691* 

277.1*56 
277.912 
271*.  71*8 

272.711 
271.1*1*0 


Source:     Dally  Treasury  Statement. 

1/  Treasury  bills  are  included  In  Interest-bearing  debt  figures  at  face 
amount,  but  for  purposes  of  calculating  the  computed  annual  Interest 
charge  end  the  computed  rate  of  Interest,  the  discount  Talus  Is  used, 
for  the  purposes  of  computing  the  annual   interest  charge  and  rate  of 


8U5 

92!* 

9U7 

1.037 

1.095 

l.a8 
l,6UU 
2.679 

& 

5.0U8 
5.071 
5,0l*l* 

5.0U5 
5.126 
5.1*16 

5.K65 
5.1*79 

5.1*38 

5.1*23 
5.1*17 


Coiqputed 
annual  rate 
of  interest 

(Percent) 


2.562 
2.582 
2.589 
2.600 
2.583 

2.518 
2.285 
1.979 
1.929 
1.936 

1.931 
1.936 

1.91*3 
1.91*5 
1.91*3 

1.91*5 
1.950 
1.965 

1.970 
1.972 
1.979 

1.989 
1.996 


Ouarantead  obligation*  2/ 


Interest-bearing 
debt  outstanding 


CoE^ut  ed 
annual 

interest 
charge 


(In  nUllons  of  dollar*) 


1*.718 
U,665 
i*.853 
5.1*90 
5.'t98 

6,360 
i*.5i»9 

1*,092 

1.516 
»i09 

1.151 

1*09 

kek 
515 
527 

51*1 
536 
553 

51*5 
539 
51*2 

533 
51*2 


125 

123 

121 
U2 
109 

117 

«5 

81 
20 

5 


Computed 
annual  rate 
of  Interest 
(Percent) 


2.650 
2.633 
2.1*98 
2.052 

1.978 

1.83U 
1.861 
1.968 
1.335 
1.3a 

1.1*1*1 

1.321 

1.241 
1.251 
1.275 

1.29U 
1.322 
1.338 

1.338 
1.31*9 
1-353 

I.35U 
I.3U8 


Interest  on  United  States  savings  bonds.   Series  A^I  are  considered 
to  yield  2.90i(  per  annum  and  Series  T  Is  considered  to  yield  2.53)1. 
2/     Ouaranteed  securities  held  by  the  Treasury,    and  securities  guaran- 
teed as  to  interest  only,    are  not  included  in  this   table. 


Ihd  of  fieeal 
year  or  month 


1936 

1937 

1938 

1939 

igito 

191*1 

191*2 

19UJ 

19U4 

191*5 

19'*5-May 

Juno .' 

July 

Augus  t 

September , 

October .- 

November 

December 

19l*6-January 

Tebruary , 

March , 

April 

May 

Source:      Dally  Tree«ury  Statement, 

•       Lees  than  $500,000. 


Guaranteed  Obligations  Held  by  the  Treasury  i^ 

(In  million*  of  dollar*) 


Total 


4.O3O 

3.630 

883 

273 

lOl* 

302 

i*.079 

7.535 

10,717 

12.169 

11.320 
12,169 

12,1*68 
12,1*27 
12,1*92 

12. 269 
12,191* 
11,780 

11,678 
11.508 
11.282 

11.373 
11.61*5 


Commodity 

Credit 

Coiporatlon 


10 
25 

ll)0 

1«)0 

1.950 

900 
1.591 

1.51*6 
1.591 

1.602 
1.679 

1.721* 

1,688 
1.625 

1.255 

1.272 
1.191 
1,069 

1,105 

1.259 


I'ederal 

Farm  Mortgage 

Coiporatlon 


263 

366 
108 

111 

108 

326 

11*6 
130 

111 
76 

61 
50 
37 

27 
19 


Tedjsral 

Public  Housing 

inthorlty 


i* 

25 

15 

- 

20 

20 

- 

/,j 

551 

283 

a2 

39s 

580 

383 

1,010 

398 
383 

383 
383 
383 

383 
383 
383 

383 
383 
383 

383 
383 


Home  Owners' 

Loan 
Oorpenttion 


281 
1.010 

987 
961 
9UU 

922 

900 

88U 

860 
830 

8O7 

780 
763 


B«oonatmot  ion 

Tlnanea 

Corporation 


U.030 

3.60s 

864 

21*3 

7 

20 
2.53U 
5.033 
8,1*16 

9.oao 

8.927 
9.020 

9.113 

9.202 
9.255 

9.109 
9.136 

9.126 

9.0U6 
8,998 
8.930 

9.021 

9.161* 


Tennessee 

Vallegr 
intbority 


52 

57 
57 

57 
57 
57 

57 
57 

57 
57 
57 

57 
57 
57 

57 
57 
57 

57 
57 


1/  These  securities  are  not  Included  In  preceding  statements  of  guar- 
anteed obligations  outstanding. 
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statutory  Limitation  on  the  Public  Debt 


Section  21  of  the  Second  Liberty  Bond  Act,  as 
amended,  provides  that  the  face  amount  of  obligations 
Issued  under  authority  of  that  Act,  and  the  face  amount 
of  obligations  guaranteed  as  to  principal  and  Interest 


by  the  United  States  (except  such  guaranteed  obliga- 
tions as  may  be  held  by  the  Secretary  of  the  Treasury), 
shall  not  exceed  in  the  aggregate  $300  billion  out- 
standing at  any  one  time. 


Table  1.-  Condition  as  of  May  31,  1946 

(In  mllllonB  of  dollars) 


MaxlBajii  amount  of  secnrltleB  which  may  be  outBtanding  at  any  one  tine,  under  llmltatlonB  Imposed  liy  Section  21 
of  the  Second  Idberty  lend  Act ,   as  amended 


300,000 


inonnt  of  securities  outstanding  subject  to  such  statutory  debt  limitation: 

U.   S.   QoTemment  securities  leeued  under  the  Second  Liberty  Bond  Act,   as  amended  1/ "■=• 

Guaranteed  securities  2/ 22 — 


Total  amount  of  securities  outstanding  subject  to  statutory  debt  limitation. 


Balance  Issuable  under  such  authority. 


Source:     Public  Debt  Service. 

1/     Tor  comparison  with  the  public  debt  outstanding,   see  following 


table  2. 
2/    IicludBi  guaranteed  securities  held  by  the  Treasury. 


282.735 


17.265 


Table  2,-  Analysis  of  U.  S.  Government  Securities  Outstanding  Subject  to  Statutory  Debt  Limitation 
and  Comparison  with  the  Public  Debt  Outstanding,  May  31,  1046 

(In  millions  of  dollars) 


Interest-bearing  securities: 
Marketable  Issues: 

Treasury  bills 

Certificates  of  indebtedness 

Treasury  notes 

Treasury  bonds  -  bank  restricted  2/. 

Treasury  bonds  -  bank  eligible 

Postal  saTlngs  and  other  bonds 


Total  marketable  Issues. 


non-marketable  issues: 

_     _  .,_      ^      J  Current  redemption  value . 

0.   S.   savings  bonds    |  „^t^ity  ^^lue 

Treasury  savings  notes 

Depositary  bonds 


Total  non-marketable  1 ssues . 


Special  issues  to  Government  agencies  and  trust   funds. 

Total  interest-bearing  securities 

Matured  securities  on  which  Interest  has   ceased 


Obligations  bearing  no  Interest: 

United  States  savings  stamps.... 
IicesB  profits  tax  refund  bonds. 
Currency  items ,   etc .  2/ 


Total  obligations  bearing  no  interest. 


Total. 


U.  S.  Government 

securities  outstanding 

subject  to 

statutory  debt 

limitation  l/ 


IT.OUl 
36,828 

IS, 261 
53.'^9 
67.718 


193. 308 


53  M6 

7.127 

U29 


67.oie 


21.U8I 


281. 831 


185 


99 

67 


166 


282.182 


Total 
public  debt 
outstanding 


17.0la 
36.828 
18,261 
53.U99 
67. 718 
180 


193. 't«7 


7.127 

l429 


56.U72 


21,>I81 


271. >A0 


191 


99 

67 
7»5 


951 


272.583 


Source:     Public  Debt  Service. 

1/     Llmitatione  are  established  by  Section  21  of  the  Second  Liberty 

Bond  Act,    as  amended. 
2/     IssusB  which  commercial  banks  may  not  aeqiilre  prior  to  a  speci- 


fied date  (with  minor  exceptlone).     See  footnote  2.   page  25. 
3/     Oonslats  of  United  States  notes   (less  gold  reserve);   deposits  for 
retirement  of  national  bank  and  lederal  Heserve  Bank  notes;   and 
other  obligations  bearing  no  interest. 
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Maturity  Schedule  of  Interest-Bearing  Public  Marketable  Securities 

Issued  by  the  United  States V 

As  of  May  31,  1946 

(In  mlllionB  of  dollars) 


Tear 

and 
month 

Ds  script ion 

of  security  2/ 

imount  of  maturities 

Sate  of 
Issue 

Tax 
status  2/ 

larllast  date 
on  which  com- 
mercial banks 
■ay  own  bank 
restricted 
Issues  U/ 

rixed- 
naturlty 
issues 

Callable  Issues 
classified  by  year  oft 

Hrst 
eaU 

niial 
■aturlty 

19>*6-J^e. . . 

July... 

A««.... 

Sapt... 
Oct.... 

■oT.,.. 

Dee.... 

19U7-Jan. . . . 

Jeb. . . . 
Mar.... 

^r.... 
Sept... 

Oet 

Dee. . . . 

19l*8-Mar. . . . 

JVBB... 

Sapt... 
Sec.... 

19l*9-Jluie... 
Sept... 
Dae.... 

1950-Mar. . . . 
Sept.,. 
Dec.... 

(raasnzy  bills 

5.21*2 

4.799 

1.036 

819 

5.255 

i*.9lo 

6.51*5 
2.470 

i*.336 

3,i*U0 

3.778 

3.768 
3.261 

1*9.657 

13 
3.330 

i*.95^ 
1)948 

2,820 
2.707 

1.687 

701 
a. 291* 

3.062 

3.7S 

759 

....) 

Various 

6/15/S 
6/15/31 

Various 
6/1/1*5 

Various 
8/1/1*5 

9/1/1*5 
10/1/1*5 

12/1/1*5 

m 

2AA6 

^ss/uk 

i*/l/i*6 
12/1/W 

10/16/22 

12/15/38 
3/16/36 

12/1/1*2 

3/15/W 
12/8/39 

1/15/1*2 
5/15/1*2 

7/15/1*2 

12/15/3^ 
12/15/36 

3/15/1*1 
10/19/1*2 

taxable 

taxable 

partially 

partially 

taxable 
taxable 

taxable 
taxable 

taxable 

taxable 

taxable 

taxable 
taxable 

wholly 
taxalile 

taxable 

taxable 
taxable 

taxable 

taxable 
taxable 

partially 

partially 

taxable 
partially 

taxable 

partially 
taxable 

partially 

taxable 

taxable 

taxable 
partially 
partiaUy 

taxable 
taxable 

partially 
taxable 

partially 
taxable 



7/8!<      Certificate 
3>           Treasury  bond 
>l/8^  Treasury  bond 

Treasury  bill s 

-  6/1/U6 

-  6/15/U6-U8 

-  6/i5/i*6Ji9 

0.90)1    Treasury  note 
Treasury  bills 

-     7/1/H6 

l/H      Certificate 

T/ei      Certifloate 

7/ti      Certificate 

7/ti      Certificate 

7/85(      Certifloate 
l-l/2)f  Treasury  note 

Total 

-      8/1/1)6 

-     9/1/U6 

-  10/1/1)6 

-  11/1/1*6 

-  12/1/U6 

-  12/15/1(6 

39(          OonTorslon  bond 
7/8j(      Oartlfloate 

7/8)t      Certificate 

7/8%      Certificate 
l-l/Ujf  Treasury  note 

7/Si      Certificate 

l-l/2j(  Treasury  note 
1-1/1*5^  Treasury  note 
1*-1/U^  Treasury  boi^ 
2^          Treasury  bond 

Total 

-  1/1/1+7 

-  1/1/U7 

-  2/I/U7 

-  3/I/U7 

-  3/15/1*7 

-  Vl/ltT 

-  9/15/1*7 

-  9/15/1*7 

-  10/15/1)7-52 

-12/15/1*7 

759 

1.115 
1.223 

571 

2^          Treasury  bond 
2-3^  Jj  Treasury  bond 

l-3/l*5l  Treasury  bond 

&»l/25{  Troaeury  bo  id 
1-1/2^  Treasury  note 

Z^          Treewury  bond 
Total 

-  3/15/1*8-50 

-  3/15/1*8-51 

-  6/15/1*8 

-  9/l5/l»8 

-  9/15/H8 

-  12/15/1*8-50 

7.261 

2.910 

l.OlU 
1,292 
2.098 

1*91 
1,786 

6.682 

i)963 

1.186 

i*.939 

2^          Treasury  bond 

2{(         Treasury  bond 

2^          Treasury  bond 
3-1/856  Treasury  bond 
2-l/25t  Treasury  boa! 

Total 

-  6/15/1*9-51 

-  9/15/1*9-51 

-12/15/1*9-51 

-12/15/1*9-52 

-  12/15/1*9-53 

2)635 
2.635 

1,115 
571 

2S(         Treasury  bond 
2it          Treasury  bond 

^l/2iS  Treasury  boi^ 
2S(           Treasui7  bond 

1-1 /25i  Treasury  bond 
Total 

-  3/15/H8-90 

-  3/15/50-52 

-  9/15/50-52 

-  9/15/90-52 

-  12/15/1*8-50 

-  12/15/50 

8,088 

1.687 

I 


(Continued  on  following  page) 
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Maturity  Schedule  of  Interest-Bearing  Public  Marketable  Securities 

Issued  by  the  United  States!/ 

As  of  May  31,  1946  -  (Continued) 


(In  mllllonB  of  dollar o) 


Anuunt  of  maturltl 

BS 

Callable 

Issues 

on  i&lch  com- 

Tear 

claeslfled  by  year  of:          || 

Date  of 

.Tax 

mercial  banks 

and 
mnth 

Deeerlption 

of  seenrity  2/ 

maturity 

issue 

status  2/ 

may  own  bank 
restricted 

Tirst 
call 

nnal 
naturl'^ 

iSBUBB  k/ 

1951-Mar 

2-3/^1  Ireasnzy  bond 

-    3/15/>«-51 

1,223 

3/16/36 

partlaUy 

June... 

ajS          Treaauiy  bond 
2-3/l»jl  Treasury  bond 

-  6/15/1*9-51 

-  6/i5/5i-5»* 

1.627 

l,Oll* 

my/^ 

taxable 
partially 

Sept... 

Zft           Treasury  bond 

-    9/15/^9-51 

1.292 

ii}ii'^. 

taxable 

Zji          Treasoiy  bond 

-    9/15/51-53 

7.986 

li^ii^ 

taxcOble 

5J(          Treasury  bond 

-    9/15/51-55 

755 

9/15/31 

partially 

Dec.... 

2)(          Treasury  bond 

-  12/15/H9-51 

2.098 

7/15 /'*8 

taxable 

2-1 /kii  Troasuiy  bond 
2)1           Treasury  bond 

Total 

-  l»/l5/5i-53 

-  12/15/51-55 

1,118 
510 

11.996 

12/22/39 
12/15/Ul 

partlaUy 
taxable 

5,628 

1952-Kar 

2S(          Treasury  bond 

-    3/15/50-52 

1.963 

10/19/1*2 

taxable 

2-1/251  Treasury  bond 

-    3/15/52-5'* 

i.62U 

3/3l/'*l 

taxable 

Jane... 

2^          Treasury  bond 

-    6/15/52-5'* 

5.825 

6/26/1*1* 

taxable 

2-l/'t56  Treasury  bond 

-    6/15/52-55 

1.501 

2/25/1*2 

taxable 

Sept . . . 

Z-l/zii  Treasury  bond 
2!t          Treasury  bond 

-  9/15/50-52 

-  9/15/50-52 

1.186 
i».939 

u/i?/? 

partially 
taxable 

Oct.... 

U-l/l4{{  Treasury  bond 

-10/15/U7-52 

759 

10/16/22 

partially 

Dec.... 
1953-Jtuie... 

3-1/855  Treasury  bond 
25I          Treasury  bond 

-  12/15/1*9-52 

-  12/15/52-5^* 

8i662 
17.012 

725 

1.91 

10/7/1*0 

partially 
taxable 

partially 

........ 

9.338 

2f>          Treasury  bond 

-    6/15/53-55 

Sept... 

Zji           Treasuiy  bond 

-    9/15/51-53 

7.986 

9/i5/'*3 

taxable 

Dec.... 

2^1/256  Treasury  bond 

-  12/15/1*^53 

1.786 

12/15/36 

partially 

2-1/U56  Treasury  bond 
Total 

-  12/15/51-53 

1,118 
10,890 

12/22/39 

partially 

725 

195't-Har.... 

2-1/255  Treasury  bond 

-    3/15/52-5'* 

1.02lt 

3/31/'*i 

taxable 

June. . . 

2-3/U56  Treasury  bond 
256          Treasury  bond 
2-1/U55  Treasury  bond 

-  6/i5/5i-5|* 

-  6/15/5^?* 

-  6/i5/5i*-56 

"6a. 

1,627 

5.825 

6/15/36 
6/26/Ui* 
7/22/1*0 

partially 

taxable 
partially 

Dec.... 
1955-Jtar  ■••• 

255          Treasury  bond 

-  12/15/52-5'* 

8.662 

17.138 

12/1/1*U 
3/15/35 

taxable 
partially 

681 
?.6il 

2-7/85S  Treasuiy  bond 

-    3/15/55-60 

June. . . 

2-1/Ujl  Treasuiy  bond 
2)5          Treasury  bond 

-  6/15/52-55 

-  6/15/53-55 

1.901 
725 

2/25/'*2 

io/7/'*o 

taxable 
partially 

Sept... 

yji          Treasuiy  bond 

-    9/15/51-55 

755 

9/15/31 

partially 

Dec... 
1956-Mar.... 

2)5          Treasury  bond 

■TlotAl                                          

-  12/15/51-55 

510 

12/15/1*1 

6/2/ia 

taxable 
taxable 

2,611 
l.>tl*9 

3.'*9i 

2-1/255  Treasury  bond 

-    3/15/56-58 

Jone... 

2-1/Ujt  Treasury  bond 

-    6/i5/5'*-56 

6SL 

7/22/HO 

partially 

Sept* . • 
1958-MBr.... 

2-3/U55  Treasury  bond 
2-1 /U55  Traasiiry  bond 

Toted 

-  9/15/56-59 

-  9/15/56-59 

982 

3.823 
6.253 

6/2/ia 

partially 
taxable 

*9/i5/i"6 

681 
1,1*1*9 

2-1/255  Treasiary  bond 

-    3/15/56-58 

Jnne. . . 

2-3/ M{1  Treasury  bond 
Total 

-    6/15/58-63 

919 

6/15/38 

partially 

919 

1.1*1*9 

1959-Jnne. . . 

2-1/ list  Treasury  bond 

-    6/15/59-62 

• 

5.281* 

6/1/1*5 

6/15/52 

Sept... 

2-3/1*55  Treasury  bond 
2-1/1*55  Treasury  bond 

-  9/15/56-59 

-  9/15/56-59 

98i; 

3.823 

%)m 

partially 
taxable 

'3/13}^ 

Dec.... 

2-1/U55  Treasury  bond 
Total 

-12/15/59-62 

3.'*70 
8,75'* 

li/i5/'*5 

taxable 

12/15/52 

..... 

lt,80U 
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Maturity  Schedule  of  Interest -Bearing  Public  Marketable  Securities 
iBSued  by  the  United  States^ 
As  of  May  31,  1946  -  (Ck)ntlnued) 

(In  nllllona  of  dallara) 


Tmt 
and 

■ontb 


1960-JUr. 

Dae. 


1961-Jana... 

1962-Jnaa... 
Dae.... 


19e3-Jana.., 

Dae.... 


196lt-JaBa... 
Dae.... 


1965-Mar. , 
Dae.. 


1966-Nar. . 


1967-Jtt 


Sapt. 

Dae.. 


196&^ae. . 

1969-Jttna. 
Dae.. 


1970-Jtar. . . . 

1971-««r.... 

1972-Juna... 
Sapt... 

Dae.... 


Oaaer^tlon  of  aaenrltjr  2/ 


2-7/81(  Traararjr  tond 
Z-}/k%  Traaaurjr  bond 


-  3/15/55-60. 

-  12/15/60-65. 


Total. 


PanoBa  Canal  bond- 


6/1/61. 


S-l/l»^  Iraaaur/  bond  -  6/15/59-62. 
2-l/2J(  Iraaaury  bond  -  6/15/63.67. 
2-l/l*)l  Traaiupy  bond    -  12/15/59-62. 


Total. 


2-3/U)l  Treaaury  bond 
3-1/2^  Iroaatu7  bond 


6/15/58-63. 
12/15/63-68. 


Total. 


Z-l/Zfi  traaaurjr  bond 
2-1/2^  Iraaaury  bond 


6/15/61U69. 
12/15/614-69, 


Total. 


2-l/2)(  Traaaary  bend 
2-3/1^  Traaaury  bond 


3/15/65-70. 
12/15/60-65. 


Total. 


2-l/2}f  IraaauiT  bond   -  3/15/66-71. 


2-l/2)(  Treaaury  bond 
a.l/2)l  Iraaiui7  bond 
2-l/2)(  Zraaaury  bond 
2-l/25t  Traaaury  bond 


6/15/62-67. 

6/15/67-72. 

9/15/67-72. 

12/15/67-72. 


Total. 


2-l/2)(  TraaauiT  bond 

2-1/2)1  Treaaary  bond 
2-1/2)1  traaaory  bond 


12/15/6>68. 

6/15/6M-69. 
I2/15/6U-69. 


Total. 


2-l/2)(  Traaaory  bond 

2-l/2)J  Traaaury  bond 

Z-X/Sjt  Traaaury  bond 
2-1/2)1  Traaaury  kond 
2-1/Zi  Traaaury  bond 


-  3/15/65-70. 

-  3/15/66-71. 

-  6/15/67-72. 

-  9/15/67-72. 

-  12/15/67.72. 


Total. 


iaonnt  at   aatnritlaa 


nzad- 

■atorlty 
laaoaa 


50 


Callabla  laaoaa 
elaaalflad  by  year  of: 


rirat 

aall 


1,1*85 


i.itas 


2. 118 


11.689 


22.372 


Sourea:  Dally  Traaaury  Stataaant,  and  reporta  to  tha  Traaaury. 

1/  boludaa  (l)  poatal  aavlnga  bonda  and  (2)  Fadaral  Houalng  Adniniatra 
tlon  dabanturaa  (tha  only  Intareat-baarlng  public  oarkotable  guaran- 
taad  aaeurltlaa  outatandlng). 

2/  It  should  be  noted  that  callaUe  laauaa  appear  twice  In  thla  column, 
once  In  the  year  of  first  call  and  again  In  the  year  of  final  matu- 
rity. Callable  laeuea  with  raapect  to  which  a  definite  notice  of 
call  has  been  made,  however,  ara  listed  as  fixed  maturltiea. 

j/  Federal  aecurltlea  fall  into  three  broad  groins  with  respect  to  im- 
position of  Federal  income  tazaa  on  Income  derived  therefrom. 


nnal 
aatnrlty 


2.611 


2.611 

5.28U 
3.U70 


2,118 

8.75* 

919 

2.831 

2.831 

919 

3.761 

3,838 

7.600 



5.197 



1.^85 

5.197 

lM5 

3. '♦SI 

7.'J67 
2.716 

2,118 

2.  IK 

2,831 

3,761 
3.838 

7.600 
5.197 

3. '•81 

7.967 

2,716 

11,689 


Iiita  of 
lama 


22. 372 


3/15/35 
12/15/38 


6/1/11 

5/5/'*2 
H/X5/'«5 


6/15/38 
12/1/U2 


i*/l5/i*3 
9/l5/'*3 


2/l/W* 
12/15/38 


12/1/Ul* 

5/5/'« 

6/1/U5 

lo/ao/Ui 

11/15/U5 


12/1/U2 

9/15/4 


2/l/lA 
12/1/1*1* 

6/1/U5 

10/20/1*1 
II/I5/U5 


Tax 
■tatna  ^ 


partially 
partially 


wholly 


taxable 
taxable 


partially 
taxable 


taxable 

taxable 


taxable 

partially 


taxable 

taxable 
taxable 
taxable 
taxable 


taxable 


taxable 
taxable 


taxable 

taxable 

taxable 
taxable 

taxable 


Zarliaat  data 
on  which  coifr- 
narclal  banka 
■agr  own  bank 
raatzicted 
taamaa  >*/ 


6/15/52 

5/5/52 

12/15/52 


12/1/52 


V15/53 
9/15/53 


2/1/51* 


12/1/5'* 


5/5/52 
6/15/62 

12/15/62 


12/1/52 

'♦/I5/53 
9/15/53 


2/1/5'* 

12/1/5"* 

6/15/62 

12/15/62 


y 


"Wholly"  tax-exempt  securities  are  exempt  from  both  the  normal  and 
surtax  rates.   "Partially*  tax-exempt  securitiea  are  exempt  from  the 
normal  ratea  except  that  in  the  case  of  partially  tax-exempt  Treas- 
ury and  savings  bonds,  interest  derived  from  $5,000  of  principal 
amount  owned  by  any  one  holder  is  also  exempt  from  the  surtax  rates. 
Taxable"  securities  are  subject  to  both  normal  and  surtax  rates. 
Bank  restricted  issues  may  not  be  acquired  by  commercial  banks  (with 
minor  exceptions)  prior  to  a  specified  date.   See  footnote  2, 
P««»  25. 
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Offerings  of  Marketable  Issues  of  Treasury  Bonds,  Notes, 
and  Certificates  of  Indebtedness 


Date 
terms  of 
offering 

were 
annoimced 


11/22/U3 

3/2/lA 

3/22/lA 
V2V'A 

U/lU/lH* 


7/20/14U 

g/2U/lA 
8/2U/1A 
9/20/U4 


io/23/Uit 

H/17/1A 
II/17/W+ 

1/22/1+5 

2/i9/'+5 
3/zzM 


Vll/'^5 


5/21/1*5 
7/23/1+5 


S/iih3 


9/2U/U5 
n/19/1+5 
12/17/1*5 

1/21/1(6 
2/lg/U6 

3/20/U6 
5/20/U6 
6/11^/1*6 


Date 
subscrip- 
tion 
'books 
were 
opened 


1/18/lA 

I/2VIA 
3/2/lA 

3/22/1* 
I+/2I+/IA 

e/i2/i(U 


Description  of  security 
(Date  of  issue  is  shown  in  parentheses) 


4-th  War  Loan  securities:     J/ 


2-1/2^  Treas.  bond- 
2-l/U?J  Treas.  bond- 
7/a!J       Oertificate- 


3/15/65-7014/ (2/1/lA) 

9/15/56-591/ (2/1/W 

2/1/1+5 (2/1/lA) 


.9055  Treas.  note  - 
2-1/2^  Treas.  bond  - 
2-1/1^  Treas.  bond  - 
1-1/2^  Treas.  note  - 
7/g^  Certificate  - 
7/855      Certificate  - 


3/1/1+5 (2/1/1+1+) 

3/15/65-70  1+/ 5/- --(sA/W 
9/l5/5&-59l/5/--;(2/VW 

9/i5/H« (3/15/W 

V1/U5 (U/i/W 

5/1/1+5 (5/i/W 


5th  War  Loan  securities;     3/ 

a-l/2)t  Treas.  bond-  3/15/65-70  1+/  5/. .  .(2/I/I4I*) 

25f  Treas.  bond-  6/15/52-5!* (6/26/1)1*) 

l-l/l+?5  Treas.  note-  3/15/1+7 (6/26/l*U) 

7/g;6      Certificate-     6/I/I+5 .(6/26/1*1*) 


7/20/1)1*  7/g4 

g/sU/i*:*  7/8<5 

g/2l*/lA  ' 

9/25/lA 


U/20/l*l* 


11/20/1)1+ 

11/20/1)1+ 

1/22/1+5 
2/19/1*5 
3/22/1+5 

U/19/1+5 


5/11+/1+5 


5/21/1*5 
7/23/1*5 

8/20/1+5 


10/29/1*5 


9/2U/U5 

11/19/1*5 

12/17/1*5 

1/21/U6 
2/18/1*6 

3/20/1*6 
5/20/U6 
6/li*/it6 


6th  War  Loan  securities:     J/ 

2-1/2^  Treas.  bond-  3/I5/66-7I  ]+/ (12/l/l)l*) 

2i5  Treas.   bond-12/l5/52-5l* (12/1/1*1+) 

1-1/1*55  Treas.  note-  9/15/'i7 (12/1/1*1*) 

7/g^       Certificate-  I2/1/U5 (12/1/1)1*) 


Certificate 

Certificate 


8/1/1*5 (8/1/1)1*) 

9/1/U5 (9/1/W 

i?5     ^    Treas.   note  -     3/15/1*0  5/ (ll/l/l+l) 

7/8«5      Certificate-     IO/I/U5 (10/1/1*1*) 


,.,.      Treas.  note  -      I/I/U6 (12/1/1*1+) 

2-1/2^  Treas.  bond  -  3/15/66-71  2/  !*/  ■  •  (12/1/'*) 

2ji  Treas .  bond  -  12/15/52-51+  2/ (12/1/1*^) 

l-l/l+iS  Treas.  note  -     9/15/^*7  2/  ■ (12/1/1)1+) 

7/8^      Certificate  -      2/1/1*6 (2/1/1*5) 

Certificate-       3/1/U6 i}N^) 

Certificate  -       Vl/'*6 (Vl/'*5) 

Certificate  -       5/1/1+6 (5/1/1*5) 


7/8^ 


7th  War  Loan  securities:     ^/ 

2-1/255  Treas.  bond-  6/15/67-72  1+/ (6/I/U5) 

2-1/1*^  Treas.   bond-  6/15/59-62  9/ (6/1/1*5) 

1-1/2^  Treas.  bond-12/15/50 (6/1/1*5) 

7/8^      Certificate-     6/I/U6 (6/1/1*5) 


.gofj       Treas.   note  -       7/1/1+6 (6/I/I+5) 

7/8^       Certificate-       8/1/1*6 (8/1/1*5) 

7/8^      Certificate-      9/1/1*6 (9/1/1*5) 


Victory  Loan  securities:     J/ 


2-1/251  Trees,   bond-12/15/67-72  U/. ..  .(II/15/U5) 

2-l/U5t  Treas.   bond-12/15/59-62  5/ (11/15/1*5) 

T/ef>      Certificate-  12/1/1*6 (12/3/1*5) 


7/855       Certificate  -     10/1/U6 (IO/I/U5) 

7/851       Certificate  -     II/I/U6 (I2/I/U5) 

7/851       Certificate-       1/1/1*7 (1/1/1*6) 


7/855  Certificate  - 

7/855  Certificate  - 

7/855  Certificate  - 

7/855  Certificate  - 

7/855  Certificate  - 


2/1/1*7 (2/1/1*6) 

3/1/1*7 (3/1/1*6) 

l*/l/l*7 (1*/1/1*6) 

6/1/1*7 (6/1/1*6) 

7/1/1*7 (7/1/1*6) 


Period  to  maturity 

(Period  to  first  call 
shown  In  parentheses) 
1/ 


26  yr,l  M  (21  yr,l  m) 

15  yT,7  n  (12  yr,7  m) 

1  yr  

1  yr,l  m  

26  yr  (21  yx)  6/ 

15  yr,6  m  (12  yr,6in)  6/ 

4  yT,5  m  

1  yr  

1  yr  

25  yr,9  »  (20  yr,9  a)  1/ 
10  yr  (  8  yr) 

2  yT,9  m  

11  m  

1  yr  ....... 

1  yr  

1  yr,6ng/  

1  yr  

26  yr,3  m  (21  yr,3  m) 
10  yr  (  8  yr) 

2  yr,9  m  

1  yr  

1  yr,l  M  

26  yr,3  m  (21  yr,3  m)  10/ 

10  yr  (  8  yr)  10/ 

2  yr,9mlO/ 

1  yr  

1  yr  

1  yr  

1  yr  


27  yr  (22  yr) 

17  yr  (lU  yr) 

5  yr,6  m       

1  yr  

1  yr.l  a       

1  J  r  

1  yr  


inount  of 
■obseriptions 
tendered 


Cash 
2/ 


Exchange 


Aoount  issued 


For 
cash 


In 
exchange 
for  other 
securities 


27  yr.l  a 
17  yr.l  m 
1  yr 


1  yr 
11  B 

1  yr 

1  yr 

1  yr 
1  yr 
1  yr 
1  yr 


(22  yr.l  m) 
(lU  yr.l  n) 


2,212 
3.728 
5.01)8 


(In  millions  of  dollars) 


2,212  2/ 
3.728  2/ 
5.01)8  2/ 


2,909 
5,825 
1,91)8 
1+.770 


3,1*1*8 
7.922 

1.550 

1+.395 


7.967 
5,28U 
2,635 
1+.799 


11, 689 r 
3. 1*70  r 
3.768 


2,127 
77 
95 
3.71*8 
i*,877 
1,615 


'788 
3,1*92 


3.1*16 

7U0 

5.0U3 
I*,il+7 

1+,811 

1.579 


i*,9lo 

2,1*70 

»*.336 


3,1*1*0 
3.778 
3.330 

U.95I* 
U.106 
l*,7i*2 
U.168 


2.909  1/ 
5.825  2/ 
i.gi**  2/ 
i*.770  2/ 


3.1*^  2/ 
7.922  2/ 
1.590  2/ 
'♦.395  2/ 


2,127 
77 
95 
3,7i*« 
S*.877 
1.615 


2,511 

788 
3.1*92 


7.967  2/ 

5,281+2/ 

2.635  2/ 
1+.799  2/ 


11.689r2/ 
3.i»70r2/ 
3.768    2/ 


3,1+16 

740 

5.0U3 
lt,li+7 
U.gil 
1,579 


it,9i0 
2,1*70 
'+.336 


3,1*1*0 
3.778 
3,330 

U.951* 
3.133 

2,820 
2.775 


iOlot- 
neat 
ratio 


100 

100 
100 


100 
100 
100 
100 
100 
100 


100 
100 
100 
100 


100 
100 
100 
100 


100 
100 
100 
100 


100 
100 
100 
100 
100 
100 
100 
100 


100 
100 
100 
100 


100 
100 
100 


100 
100 
100 


100 
100 
100 

100 

76 

59 
66 


Source:  Bureau  of  the  Public  Debt. 
n.a.  Not  available, 
r   Reviled. 

y     In  the  case  of  the  reopening  of  a  previously  offered  security,  the 
~   period  to  first  call  and  to  maturity  are  calculated  from  the  date 

Interest  commences  on  the  reopening. 
2/  Connlsts  of  ell  public  cash  subscriptions  and  of  subscriptions  by 

U.  S.  Oovernment  agencies  and  trust  funds. 
2/  Figures  on  amount  of  Wer  Loen  securities  issued  consist  both  of 

anounts  issued  In  connection  with  the  Drive,  and  of  amounts  issued 

concurrently  with  Drive  to  commercial  banks  and  Treasury  Invest- 


m 


£1 


ment  accounts. 

Bank  restricted  Issue.   See  preceding  table  (maturity  schedule  of 

interest-bearing  public  marketable  securities)  for  sarllest  date  on 

which  commercial  banks  may  acquire  this  issue. 

Reopening  of  previously  offered  security. 

Interest  commenced  on  Harch  I5.  19'*1*. 

Interest  commenced  on  Jane  26,  191*1*. 

Interest  commenced  on  September  15,  19!*!*. 

This  Is  the  same  security  that  was  offered  in  the  Sixth  War  Loan. 

Ixchanged  as  of  December  15.  19l*l*  and  accrued  interest  charged  from 

December  1  to  December  15. 
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Disposition  of  Matured  Marketable  Issues  of  Treasury  Bonds,  Notes,  and  Certificates 
of  Indebtedness  and  Securities  Guaranteed  by  the  United  States 


Iht*  of 

rafondlog 

for  •ichao^ 

transaotlon,   o: 

of  retlrflDoit 

for  osah 
traauctlon 


a/i/UU 


3/l5mS 


u/iM 

5/l/>tU 
8/1/U4 

9/15m{ 


lO/l/ltU 
12/lM 


12/15/1|4 


2/1/1*5 


3/1/U5  • 


U/i/ta 
S/l/"*? 

6/1/1*5 


Desoriptlon  of  oallad  or  maturing 
seourlty  1/ 

(Date  of  Issue  Is  shown  In  parentheses) 


8/1/U5 
9/1/1*5  { 

10/1/1*5 
12/1/1+5 

1/1/U6 

1/1/U6 
2/1/U6 

3/1/1*6 

it/i/i*6 
5/1/1*6 

6/1/U6 

6/i5/it6 

7/1/U6 


l-'i/ef  TPEJl  note 
7/8!f       Certificate  - 


3-1/1*^  JTOC  tond 
3if  nWC  tond 

1^  H70  note 

yfi  HOIC  tend 

3-l/l*)(  Treas.  tond 
lit  Treas.  note 

3/1*5^      Treas.  note 


2/l/Ul* (2/1/39) 

2/1/1*1* (2/l/it3) 

-  3/15/1A-61* (3/15/31*) 

-  5/i5/i*i*-i*9 (5/15/31*) 

-  V15/1*!* (7/3/1*1) 

-  5/l/i*i*-52 (5/1/31*) 

.    Vis/iA-iie (i*/l6/3lt) 

-  3/15/1*1* (11/1/39) 

-  6/15/1*1* (6/15/39) 


Totals  for  exchange  transaction  of  3/l5/l*>*. 


7/8jt  Certificate 

7/8>  Certificate 

7/8JS  Certificate 

7/ei  Certificate 


k/l/m (1*/15/1*3) 

5/1/1*1* (5/1/1^35 

8/1/1+1* (8/2/1+3) 

9/1/1*1* (9/15/1*3) 


3/l*5(      Treas .  note  -     9/15/1*^ (l/3l/l*l) 

li  Treas.  note  -    9/15/1* (12/22/39) 

Totals  for  exchange  transaction  of  9/15/1*1*.. 


7/8if      Certificate  -     lO/l/l*. 
7/8%       Certificate  -     12/1/1*1+. 


.(10/15/1+3) 
. .  (12/1/1+3) 


ki 


Treas.   bond-  12/15/1+1+-51+ (12/15/21*) 


ioount 
out- 
standing 


Disposition 

offers 
by  Treasury 


Cash 

retlre- 

mesxt 


rrshange 
;ecurlty 
offered 


Besfolts  of 
eoDShange  offers 


Ex- 
changed 


Turned 

In 
for  cash 


7/Sfi       Certificate  -       2/1/1+5 (2/1/1+1+) 

1-1/8^  OOC  note         -     2/15/1+5 (7/2l/Ul) 

Totals  for  exchange  transaction  of  2/1/1+5 . . . 

.905S       Treas.  note  -       3/l/l*5 (2/1/1*1*) 

3/1+56       Treas.   note  -     3/15/1+5 (3/15/1*0) 

1-1/U^  Treas  .note  -     3/15/1*5 (9/25/1*2) 

Totals  for  exchange  transaction  of  3/I/I+5... 


7/8^       Certificate  - 

7/8^       Certificate  - 


1+/1/1+5 ik/l/m) 

5/1/1*5 (5/1/1*1+) 


7/8i6       Certificate  -       6/I/I+5 (6/26/1+1+) 

1-1/2^  HOLO  bond       -       6/1/I+5-I+7 (6/1/39) 

Totals  for  exchange  transaction  of  6/1/1+5... 

7/gjt       Certificate  -       8/1/1+5 (8/1/1*4) 

T/Sji       Certificate  -       9/1/1+5 (9/I/I+I+) 

2-3/1+     Treas.  bond  -     9/15/1+5-1+7 (9/16/35) 

Totals  for  exchange  transaction  of  9/1/I+5... 

7/85^       Certificate-     IO/I/I+5 (IO/I/I+I+) 

7/8^       Certificate-     12/1/1+5 (l2/l/l*l*) 

3/U^       Treas .  note  -  12/15/1+5 ( 12/18/1*0 ) 

2-1/2S5  Treas.   bond  -  12/15A5 (12/15/37) 

Totals  for  exchange  transaction  of  I2/I/I+5.. 


3^  Conversion 

bond 
.90)6       Treas.  note 
7/8?S       Certificate 

7/8^  Certificate 
3-3/l(jf  Treas.  bond 
y$  Treas.  note 

T/Zi  Certificate 
7/8jf       Certificate 

7/8^  Certificate 
}%  Treas.  bond 

3-1/8)6  Treas.  bond 
.9056       Treat,   note 


1/1/1+6 (1/1/16) 

I/1A6 (12/1/1+1+) 

2/1/1*6 (2/1/1+5) 

3/1/1+6 (3/1/1+5) 

3/15/1+6-56 (3/15/26) 

3/15/1+6 (11/1/1+1) 

1+/1/1+6 (1+/1/1+5) 

5/1/46 (5/1/1+5) 

6/1/1+6 (6/1/1.5) 

6/15/1*6-1*8 (6/15/31*) 

6/15/1*6-49 (6/15/31) 

7/1/46 (6/1/1*5) 


Source:  Bureau  of  the  Public  Debt, 

p  PrellBlnary. 

n.a.  Not  available. 

1/  Original  call  and  maturity  dates  are  used. 

2/  Bank  restricted  issue. 

i/  Prior  to  the  refunding  operation  of  March  1.  1946, 


114 
2,2U 

95 
835 
571 
779 
1.519 
515 
415 


1+.729 

5.251 
1.655 
2.545 

4,122 

635 

283 


918 

.519 

.5110 


1.037 


5.048 
4l2 


5.1*60 

2,127 
718 

1,606 


4,451 

l*.877 
1.615 

l*.770 
755 


5.525 
2.511 
3.694 

1,214 


4,908 

3.492 

i*.395 
531 
54i 


5.1+67 


16 
3.4l6 
5.043 

4,147 
489 
1.291 
4,811 
1.579 

4.799 

1.036 

819 

4,910 


(In  nlllions  of  dollars) 


114 


16 


l,0l4 
489 
1.291 
1.991 
1.579 

2,025 

1,036 

81 9 
2,000  p 


2,211 

95 
835 

571 

779 

1.519 


1+.729 

5.251 
1.655 
2.545 

4,122 

635 

283 


918 

3.519 

3.51*0 


1.037 


5, 048 
412 


5.460 

2,127 

718 

1,606 


4,451 

l*.877 
1.615 

i*.770 
755 


5.525 
2,511 

3.69I* 
i,2l4 


4,908 
3.492 
i*.395 


5.1*67 


3.4i6 
5.043 

3.133 

2,820 

2.775 

2,910  p 


2.127 

76 

705 

l^ 

1.223 

483 
270 


3.919 

i*.877 
1,615 

2,511 

3,694 

602 
185 


788 

3.492 
3.4l6 


911 


4.649 
395 


5.043 
2,109 
l.gi 


4.147 

4,811 
1.579 

4,187 
723 


4.910 

2,470 

3.1*29 
907 


U.336 

3.440 

2.932 
1+38 
408 


3.778 

3.330 
4,954 

3.133 
2,820 
2.775 


84 

19 
130 

12 

175 
296 

1^ 


810 

374 
40 
31+ 

428 

33 
130 

124 


126 


400 
17 


Percent 


changed 


4i6 

18 

225 

60 


304 

66 
35 

583 
32 


615 

4i 

265 
307 


572 

52 

,463 

93 

133 


1.689 


85 
89 


96 

80 
84 
98 
78 

81 
|4 
65 
83 

93 
98 
99 
90 

li 

86 

9? 
96 


88 


96 


99 

67 

82 

75 
69 


98 

98 

2/ 
2/ 
i/ 

i/ 


Description  of  new 
security  offered 


.905S      Treas.  note 


2-1/456  Treas.  bond 
2-I/2J6  Treas.  bond 
•1-1/236  Treas.  note 


3/1/45 


9/15/56-59 
3/15/65-70 
9/15/1+8 


7/8S6 
1$ 


Certificate 
Certificate 
Certificate 
Certificate 


l+/l/lt5 
5/1/1+5 
8/1/45 
9/1/45 


Ireaa.  note  -    3/15/46 


7/8)6       Certificate 
.9OJ6       Treas.  note 

1-1/456  Treas.  note 
2$  Treas.  bond 

2-1/256  Treas.  bond 


10/1/45 
1/1/46 

9/15/1+7 
12/15/52-54 
3/15/66-71  2/ 


■7/8^      Certificate  -       2/1/46 


7/856       Certificate 


7/8^ 


7/8^ 
■7/8^ 

7/856 
7/8^ 


Certificate 
Certificate 

Treas.  note 

Certificate 
Certificate 

Certificate 
Certificate 


3/1/46 


4/1/46 
5/1/1*6 

7/1/46 


8/1/46 
9/1/1+6 

10/1/46 
11/1/46 


7/836  Certificate  -  1/1/47 

7/8^  Certificate  -  2/1/47 

7/8^  Certificate  -  3/1/47 

7/8^  Certificate  -  4/1/47 

7/856  Certificate  -  6/1/4; 

7/8)6  Certificate  -  7/1/1*7 


Daturing  is- 


sues were  either  paid  off  in  full  or  the  holders  were  given  the 
privilege  to  exchange  Into  another  security  in  full.  Beginning 
with  that  operation,  some  naturltlee  have  been  split  by  the 
Treasury  Into  a  stated  portion  for  cash  retirement  with  the 
remainder  covered  by  an  offering  of  an  exchange  security. 


3^ 


Treasury  Bulletin 


Offerings  and  Maturities  of  Treasury  Bills 


Table  1.-  Description  of  Treasury  Bill  Offerings  and  Amount  of  Maturities 

(inoxinte  in  Dlllion*  of  dollare) 


Sate  of 
IsBoe 


Mi^  10 

Mny  17 

Mar  2^ 

Hv  31 


Jtme  7- 

Jmie  Ik. 

J-QIlfi  21. 

Juie  28. 

July  5. 

Jnly  12. 

July  19. 

July  26. 


Jtag 
tag 
Aug 


2. 

li: 

23- 

30. 


Sept .  6 . 

Sept.  13. 

Sept.  20. 

Sept.  27- 

Oct.  U. 

Oct .  11 . 

Oct .  18 . 

Oct.  25. 


Hot. 

BOT. 

Hot. 
Hot. 
Hot. 


Dec.  6. 

Dec.  13. 

Sec.  20. 

Dec.  27. 


Feb.  7. 

Jet.  Ik. 

Teb.  21. 

Feb.  28. 

Mar.  7- 

Max.  Ik. 

Mar.  21. 

Mar.  28. 

Apr.  k. 

Apr.  11. 

ipr.  18. 

J^r.  25. 


May 

May 
May 
May 
May 


2. 

9- 
16. 
23- 
31- 


1 

8 

15 

23 

29 


19li6-Jan.       3 

Jan.     10 

Jan.     17 

Jan.     2k 

Jan.     31 


Maturity 
date 


igu^-iug. 

ins- 
Aag, 
tag. 
Mig. 


Sept.  6. 

Sept.  13. 

Sept.  20. 

Sept.  27. 

Oct .  k. 

Oct.  11. 

Oct.  18. 

Oct.  25. 


Hot. 
Hot. 
Hot. 
Hot. 
Hot. 


1. 

8. 
15. 
23. 
29- 


Dec.  6. 

Dec.  13. 

Dec.  20. 

Dec .  27 . 

19»t6-Jan.  3. 

Jan.  10. 

Jan.  17. 

Jan.  ^. 


Jan. 
Veb. 
7eb. 
Itsb. 
Teb. 

Mar. 
Mar. 
Mar. 
Mar. 

ipr. 
Apr. 
Apr. 


31- 

il; 

21. 
28. 

7. 
lU. 
21. 
28. 

k. 
11. 
18. 


ipr.  25. 

Hay  2. 

May  9. 

May  16. 

May  23. 

May  31. 

June  6. 

June  13 . 

Jane  20. 

June  27. 

July  5- 

July  11. 

July  18. 

July  25. 

Aug.  1. 

Aug.  g. 

Aug.  15. 

Aug.  22. 

Aug.  29. 


Deecrlption  of  nev  leeua 


Amber  of 
djgri  to 
Baturlty 


91 
91 
91 
91 
91 

91 
91 
91 
91 

91 
91 
91 
91 

91 
91 
91 
92 
91 

91 
91 
91 
91 

91 
91 
91 
91 

91 
91 
91 
90 
91 

91 
91 
91 
91 

91 
91 
91 
91 
91 

91 
91 
91 
92 

91 

91 
91 
91 

92 

91 
91 
91 

91 
91 
91 
91 
90 


Amount  of 

bids 
tendered 


2,0l«8.7 
2,012.9 
2,029.9 
2,067.9 
2,043.1 

2.071.1» 
2,112.8 
2,2^3.0 
2.256.3 

2,028.5 
2,233.0 
2,044.7 
2,01(6.9 

1.938.6 

2,008.2 
2,006.0 
I.956.U 
1.986.1 

I.932.U 
2,02lf.7 
2.093.7 
2.073.5 

2.159.1 
2.157.5 
2.048.0 
2.O8U.7 

2.ao.5 
2,076.8 
1,940.7 

2,178.5 
2.I5U.7 

2,163.0 
2,085.1* 
2,030.9 
2.038.4 

2.905.0 
2.259.5 
2,005.3 
2,016.3 
2,025.2 

1.928.2 
1,987.8 

2.037-3 
2,006.1 

2,015.0 
2.084.6 
2,074.8 
1,984.5 

1.863.6 
2,050.1 
1.989.7 
1.902.1 

1.850.1 
1.961.0 
1,900.9 
1,927.6 
1,951.2 


Amount  of  bids  accepted 


Total 
amount 


1.314.3 
1.307.4 
1.307.4 
1,313.1 
1,314.4 

1.302.3 
1.309.8 
1.305.3 
1.317.8 

1.304.9 
1.310.6 
1.305.5 

1.312.1 

1.317.0 
1.318.7 
1,314.5 
1,310.6 
1.309.0 

1,306.1 

1,302.0 

1,306.7 

1,300.6 
1.310.5 

i,3U.O 
1,309.6 
1,310.0 

1,318.2 
1.316.7 
1,316.7 
1.302.1 

1,316.0 

1.303.5 
1.301.8 

1,316.5 

1,304.4 

1.302.9 
1.316.1 
1,312.1 
1.316.9 
1.315.9 

1,314.8 
1,309.0 
1.301.3 
1.316.7 

1.309.0 
1.303.8 
1.315.3 
1.313.4 

1,312.0 
1,317.1 
1.310.3 
1.315.3 

1,309.2 

1,308.2 
1.301.3 
1.313.7 
1.312.5 


Amount  on 

CompetltlTe 

baale 


1,264.8 
1,252.9 
1.255.1 
1.262.1 
1,263.0 

1.251.7 
1.2S1.5 

1,246.5 
1.253.9 

1.253.0 
1.252.7 
1.237.4 
1.252.0 

1.267.6 
1.265.3 
1.257.4 
1,260.3 
1,256.4 

1,257.6 

1.241.0 
1,252.1 
1,247.6 

1,263.3 
1,256.1 
1.^.1 
1,251.1 

1,267.0 
1,261.6 
1.273.8 
1.242.1 
1,269.8 


1,254. 
1,246. 


_. 2 

1,262.1 
1,265.0 

1,264.4 
1.253.6 
1.250.9 

l!262.1 

1,268.1 
1.257.5 

1.253.1 
1.275.1 

1.261.2 

1,249.2 
1,265.5 
1.268.S 

1.277-7 
1.272.7 
1,263.1 
1,272.8 

1,265.5 
1,265.8 
1,260.5 
1.274.3 

1,288.0 


Amount  on 

flzed-prlee 

baali  1/ 


Amount  of 
maturing 
leeue  (aa 
of  date 
ehown  in 
first  column) 


1,315.8 
1,310.2 
1,300.1 
I.3O8.7 
1,314.2 

1,310.2 
1,316.1 
1,302.5 
1, 314.0 

1.317.1 
1.303.9 
1.318.2 
1.310.3 

1,314.3 
1,307.4 
1,307.4 
1.313.1 
1,314.4 

1,302.3 
1.309.8 
1.305.3 
1.317.8 

1,304.9 
1,310.6 
1.305.5 
1.312.1 

1.317.0 
I.318.7 
1.314.5 
1.310.6 
1.309.0 

1.306.1 
1.302.0 
1.306.7 
1,300.6 

1,310.5 
1,311.0 
1,309.6 
1,310.0 
1,318.2 

1.316.7 
1,316.7 
1,302.1 
1,316.0 

1.303.5 
1,301.8 
1.316.5 
1,304.4 

1,302.9 
1,316.1 
1.312.1 
1.316.9 


Total  bill* 

out standing 

(as  of  date 

■ho«n  In 

first  column) 


315.9 
314.8 
309.0 
301-3 
316.7 


17.039-8 
17.037.0 
17.044.3 
17.048.7 
17.048.9 

17,04l.l 
17,034.7 
17.037.5 
17.041.3 

17.029.1 
17.035.8 
17.0^.1 
17,024.9 

17,027.5 
17,038.9 
17.045.9 
17.043.5 
17.038.1 

17.041.9 
17,034.1 
17,035.5 
17,018.3 

17,021.9 
17,024.3 
17.028.p 
17,026.4 

17,027.6 
17,025.6 
17.027.9 
17.019.4 
17,026.3 

17,023.7 
17,023.5 
17,033.3 
17.037-1 

17.029.5 
17.034.6 
17.037.1 
17.044.0 
17, 041.6 

17.039.7 
17,032.0 
17.031.2 
17,031.8 

17.037.4 
17.039.4 
17.038.2 
17,047.2 

17.056.3 
17.057.2 
17.055-4 
17.053.7 

17.047.1 
17,040.5 
17.032.9 
17.065.3 
17.041.1 


Source!     Public  Debt  Service  for  data  on  new  issueei   Dally  Treasury  State- 
nsnt  for  data  on  maturing  issues  and  amounts  outstanding. 
Hote:     See  Annual  Heports  of  the  Secretary  of  the  Treasury  for  bade 


figures. 
1/     Tenders  for  $200,000  or  less  from  any  one   bidder  are  accepted 
in  full  at  99.905  per  hundred. 
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Offerings  and  Maturities  of  Treasury  Bills  -  (Continued) 
Table  2.-  Prices  and  Rates  of  Treasury  Bill  Offerings 


Iltite  of 


I9U5- May- 
May 

MCQT 

May 

May 


3. 

10. 

17. 

31. 


June  7- 

June  Ik. 

June  21. 

June  28 . 


July  5. 

July  12. 

July  19. 

July  26. 


tag 
Aug 
tag 
tug 


2. 

9- 
16. 
23- 
30. 


Sept .  6 . 
Sept.  13. 
Sept.  20. 
Sept.    27. 

Oct.  1*. 

Oct .  11 . 

Oct .  18 . 

Oct.  25. 


BoT. 
Hor. 


Hot.  15. 

Hot.  23. 

Hot.  29 . 

Dec.  6. 

Dec.  13. 

Dec.  20. 

Dec.  27- 


19l*6-Jan. 
Jan. 
Jan. 
Jan. 
Jan. 


ny).  7. 

ret.  lU. 

leb.  21. 

Pet.  28. 

Mar.  7. 

Mar.  IH. 

Mar.  21. 

Mar.  28. 

Apr.  1*. 

Apr.  11. 

i^.  18. 

Apr.  25. 


May 
)Uy 
May 
May 
May 


2. 

9- 
16. 
23- 

31- 


Total  bids  accepted 


Arera^ 

price 

per  hundred 


99.905 
99.905 
99.905 
99.905 
99.905 

99.905 
99-905 
99.905 
99.905 

99.905 
99.905 
99.905 
99.905 

99.905 
99.905 
99.9OP 
99.901* 
99.905 

99.905 
99.905 
99.905 
99.905 

99.905 
99.905 
99.905 
99.905 

99.905 
99.905 
99.905 
99.906 
99.905 

99.905 
99.905 
99.905 
99.905 

99.906 
99.905 
99.905 
99.905 
99.905 

99.905 
99.905 
99.9OP 
99.904 

99.905 
99.905 
99.905 
99.905 

99.90I* 
99.905 
99.905 
99.905 

99.905 
99.905 
99.905 
99.905 
99.906 


Iqul Talent 
aTara^ 
rate  1/ 


(Percent) 

0.375 
0.375 
0.375 
0.375 
0.375 

0.375 
0.375 
0.375 
0.375 

0.375 
0.375 
0.375 
0.375 

0.375 
0.375 
0.375 
0-375 
0.375 

0.375 
0.375 
0-375 
0.375 

0.375 
0.375 
0.375 
0.375 

0.375 
0.375 
0.375 
0.376 
0.375 

0.375 
0.375 
0-375 
0.375 

0.373 
0.375 
0.375 
0.375 
0.375 

0.375 
0.375 
0.375 
0.375 

0.375 
0.375 
0.375 
0.375 

0.375 
0.375 
0.375 
0.375 

0.375 
0-375 
0.375 
0.375 
0.376 


ConpetltlTa  bids  accepted 


Hi^ 


Price 
per 

hundred 


99.910 
99-908 
99.9O8 
99.910 
99.910 

99-908 
99.908 
99.908 
99.908 

99.907 
99.907 
99.908 

99. 908  2/ 

99.907 

99.908 

99. 908 

99.909 

99. 908 

99-909 
99.909 
99.910 
99.9O8 

99.909 
99-907 
99-907 
99-907 

99.908 
99.9O8 
99. 908 
99.9O8 
99-908 

99. 908 
99.9O8 
99.908 
99.908 

99-908 
99.907 
99.907 
99.907 
99.907 

99.908 
99.908 
99.908 
99.908 

99.913 
99.915 
99.910 
99.908 

99.908 
99.907 
99.907 
99.907 

99.907 
99.908 
99.908 
99.908 
99. 908  2/ 


E(iul  Talent 

rate 

1/ 


(Percent) 

0.356 
O.36U 
O.36U 
0.356 
0.356 

O.36I* 
O.36I+ 
O.36I+ 
O.36I* 

0.368 
0.368 
O.36U 

0.361* 

0.368 
0.36U 
0.36k 
0.356 
o.3&i 

0.360 
0.360 
0.356 
0.364 

0.360 
0.368 
0.368 
0.368 

0.36U 
0.36U 
0.36U 
0.368 
0.36I+ 

0.364 
0.364 
0.364 
0.364 

0.364 
0.368 
0.368 
0.368 
0.368 

0.364 
0.364 
0.364 
0.360 

0.344 
0.336 
0.356 
0.364 

0.360 
0.368 
0.368 
0.368 

0.368 
0.364 
0.364 
0.364 
0.368 


Source:     Public  Debt  Serrice. 

Bote:     See  Annual  Reports  of  the  Secretary  of  the  Treasury 
for  back  figures. 


1/     Bank  discount  basis, 

2/     Ixcept  $75,000  at  99,925. 

y     Ixcept  $100,000  at  99.925. 


Low 


Price 
per 


99.905 
99.905 
99.905 
99.905 
99-905 

99.905 
99.905 
99.905 
99.905 

99-905 
99.905 
99.905 
99.905 

99.905 
99.905 
99-905 
99.904 
99.905 

99.905 
99.905 
99-905 
99.905 

99.905 
99.905 
99.905 
99-905 

99-905 
99-905 
99.905 
99.906 
99.905 

99.905 
99.905 
99-905 
99-905 

99.905 
99-905 
99.905 
99.905 
99.905 

99.905 
99.905 
99.905 
99.904 

99.905 
99.905 
99.905 
99-905 

99.904 
99.905 
99.905 
99.905 

99-905 
99- 905 
99.905 
99.905 
99.906 


XquiTalant 

rate 

1/ 


(Percent) 

0-376 
0.376 
0.376 
0.376 
0.376 

0.376 
0.376 
0.376 
0.376 

0.376 
0.376 
0.376 
0.376 

0.376 
0.376 
0.376 
0.376 
0.376 

0.376 
0.376 
0.376 
0.376 

0.376 
0.376 
0.376 
0.376 

0.376 
0.376 
0.376 
0.376 
0.376 

0.376 
0.376 
0.376 
0.376 

0.376 
0.376 
0.376 
0.376 
0.376 

0.376 
0-376 
0.376 
0.376 

0.376 
0.376 
0.376 
0.376 

0.376 
0.376 
0.376 
0.376 

0.376 
0.376 
0.376 
0.376 
0.376 
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Treasury  Bulletin 


Sales  and  Redemptions  of  United  States  Savings  Bonds 


United  States  savings  bonds  were  first  offered  for 
sale  in  March  1935-  Bonds  of  series  A-D  were  sold 
between  March  1935  and  April  191^1.  Series  E,  F.  and  G 
bonds  have  been  on   sale    since  May  1,   ig'^-l- 

Series  A-E  bonds  are  10-year  discount  bonds  sold 
at  75^0  of  naturlty  value,  and  yield  2.90^  per  annum  If 
held  to  maturity.  Series  F  bonds  are  12-year  discount 
bonds  sold  at  iH  of  maturity  value,  and  yield  2.531^ 
per  annum  If  held  to  maturity.  Series  0  bonds  are  12- 
year  current  Income  bonds,  sold  at  par,  bearing  Inter- 
est at  2-1/2^/J  T5er  annum,  and  redeemable  at  par  at  matu- 
rity  or  at   stated  prices  less  than  par  before  maturity. 

Purchases  of  series  A-D  bonds  were  llirdted  to 
17,500  issue  price  In  any  one  calendar  year.  These 
bonds  were  available  to  all  subscribers  prior  to 
April  1  191^0,  and  to  Individuals  only  after  that  date. 
Purchases  of  series  E  bonds  are  limited  to  $3,750  Issue 
price  in  any  one  calendar  year,  and  may  be  made  only  by 
individuals  (defined  as  natural  persons  only).  The 
limit  for  series  F  and  0  combined  Is  $100,000  Issue 
price  m  any  one  calendar  year  ($50,000  In  calendar 
year  19'4-1) .        Series  F  and  G  bonds  are  available  to  all 


subscribers  except  commercial  banks.  Commercial  banks, 
however,  were  permitted  to  purchase  these  bonds  during 
certain  periods  and  with  certain  restrictions.  For 
details  concerning  these  periods  and  restrictions  see 
"Treasury  Bulletin"  for  December  19'+''-.  page  jS,  foot- 
note 9,  and  "Treasury  Bulletin"  for  February  1°^^,  page 
37,  footnote  9,  and  page  A-22.  For  details  concerning 
features,  Investment  yields,  and  redemption  values  see 
"Treasury  Bulletin"  for  October  19'*-5.  pas«8  A-**-  and 
A-5- 

Series  A  bonds  matured  In  19'<-5.  and  bonds  of  se- 
ries B  began  to  mature  In  January  1^6.  Matured  bonds 
turned  In  for  redemption  are  Included  In  the  figures  on 
redemptions.  Matured  bonds  outstanding  are  reflected 
In  the  Interest-bearing  debt  until  all  bonds  of  the  se- 
ries have  matured,  when  they  are  transferred  to  matured 
debt  upon  which  Interest  has  ceased,  in  accordance  with 
the  practice  of  the  Dally  Treasury   Statement. 

In  the  following  tables  sales  figures  are  quoted 
at  Issue  price,  and  redemptions  and  amounts  outstanding 
at  current  redemption  values.  Amounts  of  serj-es  3  out- 
standing are  quoted  at  par. 


Table  1.-  Sunmary  of  Sales  and  Rede-ptions.  by  Series,  as  of  May  31.  1046 


Dnltad  State* 
■a*lngi  bond* 


Matured  aerie*! 
Serle*  A 


Dnaatured  eerie*: 
Serle*  B 


Serle*  0 

Serle*  D 

Total.  Serle*  >,   C,   and  D. 


Series  I 

Serlee  T 

Serle*  0 

Total.  Serle*  I,   T.   and  0. 


Total,    Serle*  B-O. 


Total,    Serle*  A-Q. 


Sale* 


20U 


370 

1.010 

2.365 


3.7"^ 


Ul.792 

3.12'* 

12.959 

57.879 


61.620 


6l,82>* 


Source:      Dally  Treaeury  Statenent. 

1/     Hot  calculated  for  matured  eerie*. 


Accrued 
dlecount 


88 
192 
30U 


583 


800 
59 


859 


1M5 


l,l»9U 


Salee 

pla* 
accruad 
dlecount 


Redenptlon* 


(In  allllM*  of  dollar*) 


255 


'•58 
1.202 

2.669 


>»,328 


H2.592 

3.18'* 

12.959 

58.73'* 


63.063 


63.3I8 


J}L 


220 

282 

Ul*? 


91*6 


12,167  2/ 
300 

733 
13,20c 


l'*.i»*6 


l'*.382 


iLBOunt*  out*tandlag 


Matured 
debt 


J2_ 


19 


lotereet- 
bearlng 
debt 


238 

920 

2,22"* 


3.382 


30.>*25 

2.883 

12.226 


'•5.53'* 


Ferceot  of 

redemption* 

to  eale* 

plu*  accrued 

dlacount 


'*8.917 


'*8.917 


JL 


>*8.01 
23.1*'* 
16.67 


21.86 


28.57 

9.'»3 
5.66 


2/  Include*  uncla**lfled  rede-ptlon.  which  contain  *«all  a»ount.  of 
Serle*  A^D  bonde. 


22 

Ml 

22 

."•T        . 

y 
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Table  2,-  History  of  Sales  and  Redemptions 
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Sales  and  Redemptions  of  United  States  Savings  Bonds  -  (Continued) 
Table  2.-  History  of  Sales  and  Redemptions  -  (Continued) 


Period 


Sales 


Accrued 
discount 


Sales  pltis 
accnied 
dlscotmt 


Hedeii^tlons  l/ 


Total 


Sales 
price 


Accrued 
discount 


Araount 

outstanding 

(Interest- 

1)  earing 

de1>t) 


lotal.  Inception  to  May  31.  19U6. 


neoal  yeexs: 

19U1 

igUa 

19UJ 

igw 

19>t5 

Oalaodar  jearei 

19IH 

19^2 

13^3 

19IW 

I9U5 

Hottth*; 

igUS-May 

■JHm* 

J'uly 

iaga-gt... 
Sep tanker 

October. . 
BoTeniber. 
DeceEi1>ar. 

iglfS-January. . 
Jetruaiy- 
March. . . . 

April 

May 


57.875 


66U 

5.993 

11.789 

15.U98 

14,891 


2.537 
9.157 

12.937 


l.SltO 
2.178 

1.29^^ 

700 

5l>v 
1.18U 

1.25't 

960 

622 

626 

668 
591* 


Total.  Inception  to  «ey  3I,  191*6.  • 


71  seal  years: 

I9U1 

19U2 

19lV3 

19W 

19U5 

Calendar  years: 

191*1 

19l« ^ 

19>V3....: 

19W 

191*5 

Months: 

19U5-May 

Jtma 

Jnly 

Jagost. .• 
Scptesiber 

Octolier . . 
BoTamber. 

Secaiber. 

Jebruary. 
March 

April 

May 


1*1,792 


3.526 

8.271 

11.820 

11.553 


l.ll*5 

5.989 

10,31*1* 

12.380 

9.822 


1.195 
1.1*68 

1.032 


5L0 
865 
908 

6UI 
367 
371 

388 
31*5 


(In  millions  of  dollars) 


Series  E,   T,   and  0 


859 


2 

36 

127 

281* 


12 

7U 
195 
379 


22 

35 

Ul 
29 
33 

30 


it« 
35 
39 

39 
39 


58.731* 


661* 

5.995 

11.821* 

15.625 

15.175 


1 

33 
118 
265 


10 

70 

182 

353 


ao 
33 

37 
28 
31 

2S 
2S 
1*5 

111* 

33 
36 

36 
37 


16.239 
13.315 


1.562 
2,213 

1,335 
729 
5U8 

65U 
l,2ll* 
1.301 

1.008 

% 

1% 


Series  E 


1*2.592 


203 

3.5^ 

8,301* 

U.938 

11.818 


l.ll*5 
5.99? 

10.1*11* 

12,562 
10.175 


1.215 
1.501 

1.069 

537 
893 
953 

685 
1*00 
H07 

381 


13.200 


2.292 
l*,156 


lU 

2l*6 

l,50U 

3.263 

5.332 


I10I+ 
383 

1*06 


596 
511 
531* 

587 

PI 
60I* 

590 
52U 


12.167 


60 
689 

2.100 

3.81*6 


11 

209 

1.38D 

J.005 

U.963 


376 
352 

485 
1*87 

562 
t*7l* 
1*90 

%2 
550 

5U6 
U69 


760 
2,286 
U.I3I* 


11* 

2l*5 

1,502 

3.251 

5,293 


1*02 
380 

1*03 
511 
510 

591 
506 
529 

582 
n.a. 
n.a. 

n.a. 
n.a. 


12.085 


60 

688 

2,095 

3,825 


11 

209 

1,378 

2,993 

U.925 


31*9 


1*83 


1*85 

536  r 

1K!7 

51*1* 


1 
6 


2 

12 
39 


n.a. 
n.a. 


82 


1 

5 

ao 


2 
11 
38 


Percent  of 

monthly 
redemptions 

to  amount 
outstanding 


1*5.531* 


661* 

6,581* 

17,61*8 

30.981 

1*2,000 


25171*6 
UUI705 


1*0,170 
1*2,000 

1(2,929 
U3,ll*3 

1*3,176 

1*3,235 
1*3,938 
1*4.706 

1*5.126 
1*5.21*7 
1*5.308 

1*5,1*21* 

1*5.531* 


50.1*25 


203 
3,671 

11,287 

a, 125 
29.097 


1,13'* 

6.923 
15.957 
25,515 
30.727 


27.91*8 
5,097 

29,791 
29,905 
29.869 

29.81*1* 

30.263 
30.727 

30.870 

30,778 
30,635 

30,513 
30.1*25 


(Contlnoed  on  followlag  page) 
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Sales  and  Redemptions  of  United  States  Savings  Bonds  -  (Continued) 
Table  2.-  History  of  Sales  and  Redemptions  -  (Continued) 


Period 


total,  lacaptlon  to  K^  3I,  19U6. 


TlMal  jroare: 

ig"*! 

igits 

igit? 

19W 

19>*5 

Oalaiidar  jaari: 

19Ul 

191)2 

igu;; 

191W 

19"^ 

Hoatha: 

19'»5-M«y 

JUZM 

Jul/ 

August. . . 

Serptoilisr 

October. . , 
ISoTtaber. . 
Sao amber., 

19U6-Jaxraary... 
Vebraarj . . 
March 

AprU 

May 


Total,   Inception  to  May  3I,  1946.. 


Fiscal  yeare: 

191*1 

I9IC 

191*3 

19lt4 

IS^ 

Calendar  years: 

19IH 

19U2 

191*3 

191*4 

191*5 

Months: 

19l*5-«ay 

Jvme 

July 

August 

Septanber 

October 

HbTember 

Decanber 

19l*6-JaniJary 

^ebruaxy 

March 

April 

Hay 

Source:  Dally  Treasury  Statement 

n.a.  Hot  aTallable. 

r  Revised. 

*  Leat  than  1500,000. 


Sales 


3.121* 


67 
1*35 
75s 
802 
679 


208 

773 
595 


63 
178 

1*7 
22 
18 

8 

51* 
83 

1(0 
30 
27 

29 

2l* 


12.959 


395 
2,032 
2.759 
2.876 
2.658 


1.185 
2.5L6 
2,51)0 

2,891 

2.520 


282 

532 

a5 

107 

76 

107 

262 

278 

225 
228 

250 
225 


Accrued 
discount 


Sales  plus 
accrued 
di  scount 


Redao^tions 


Total 


Sales 
price 


Accrued 
discount 


(In  millions  of  dollars) 


Series  7 


59 

3.181* 

300 

n.a. 

67 

* 

• 

« 

1*35 

3 

3 

2 

760 

17 

17 

9 

811 

58 

57 

19 

698 

89 

88 

2 

1* 

13 

25 


208 
65]+ 
750 
786 
ba 


65 
ISO 

51 

23 

20 

10 
56 
86 

1(1* 
32 
30 

32 

27 


Series  0 


12.959 


395 
3.032 
2.759 
2,876 
2.658 


1,185 
2,516 
2,61*0 
2,891 
2,520 


282 
532 

as 

1^ 

107 
265 
262 

27s 

225 
228 

250 
225 


7 

35 

106 


8 
8 

10 
10 
13 

11* 
15 
15 

13 
17 


733 


1 
12 

.^ 
220 


2 

29 

89 
181 
26U 


a 
22 

22 

22 

20 

23 
25 
31 

33 
30 
37 

31 
37 


7 

35 

77 

lOi* 


8 
9 

8 
8 
8 

10 

10 

13 
13 

n.a. 


n.a. 
n.a. 


733 


1 
12 


131* 
220 


2 
29 


la 
261+ 


a 

22 

22 

22 
20 


33 

30 

37 

31 

37 


n.a. 
n.a. 


Amount 
outstanding 
(interest- 
bearing 
debt) 


2,883 


67 

1,^ 
1,996 
2,601* 


207 

851* 
1.569 
2.278 
2,793 


2,'604 

2.61*7 

2,662 
2,671* 

2,671* 
2,720 
2,793 

2,823 
2,81*1 
2.855 

2,371* 
2.883 


12,226 


Percent   of 

monthly 
reden5>tlons 

to  amount 
outstanding 


•32 
■  31 
.30 

•37 

■.U 

.1*8 
•52 

•  57 

.1*6 
.60 


2,I*lU 

- 

5.119 

7.S61 

10,299 

- 

1,183 

3,669 

6.221 

- 

8.931 
11,186 

- 

9.788 

10,299 

.a 
.a 

10,1*92 

10.577 

10.633 

.a 
.a 
•19 

10.717 
10.955 

11,186 

.22 
.21* 
.28 

11,1*32 
11.628 

.28 
.26 

11,818 

•31 

12,038 
12,226 

.26 

.30 

Beginning  October  19l)l*  series  B  roderaptlons  Include  unclassified 
redeoptlons  vdiich  contain  small  amounts  of  series  A-D. 
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Sales  and  Redemptions  of  United  States  Savings  Bonds  -(Continued) 
Table  3.-  Sales  by  Series,  Classified  by  Denominations 


Period 


Sales  In  Billions  of  dollars  at  issns  prlo* 


Total 
all 
denomi- 
nations 


Ssnonlnatlon 


no 

1/ 


»25 
if 


$50 


$100 


$200 

1/ 


$500 


$1,000 


$5,000 


$3.0,000 


Percentage  distribution  of  sales 


Total 

all 

danoBl- 

natlona 


Tlenomlnatlone 


$10  1/ 

and 
$25  2/ 


$50 


$100 

and 

$200  2/ 


$500 

and 

$1,000 


$5,000 

and 
$10,000 


Series  I 


Total,   Inception 
through 

May  31-.  ig'te. .. 


Tlscal  years: 
I9U1 

i9'*e 

i9'«3 

13m 

igi's 


Calendar  years! 

19'tl 

igus 

13^} 

19't't 

191^5 


Months: 

19U5-l(ay.. 
June. 

July. 
Au«.. 
Sept. 


Oct. 
Rot, 
Oec. 

19U6-Jen. 
Teb. 
Mar. 


Apr. 
May. 


1*1.792 


203 

3.526 

8,271 

11,820 

11.553 


i,lU5 

5.989 

10,3U1« 

12,380 

9,822 


1.195 
l,U6f! 

1,032 
571 
U20 

510 
S65 
908 

61*1 
367 
371 

388 
3X5 


Total,    Inception 
through 
May  31,  19'*6... 


fiscal  years: 

I9U1 

19'*2 

19''3 

19"* 

19'»5 


Calendar  years: 

19'tl 

191*2 

19»t3 

I9IW , 

19'*5 


Months: 

19l*5-May.. 
June. 

July. 

AU£.  . 

Sept. 


Oct. 
Hov. 
Dee. 

191*6- Jan. 
reb. 
Mar. 


Apr. 
May. 


16,083 


1*61 
2.1*67 
3.517 
3.678 
3.337 


1.393 
3.168 
3.385 

3,66U 

3.115 


3'*5 
710 

263 
128 

91* 

115 
319 

3't5 

319 

255 
255 

280 
250 


131 


69 


13.709 


lU 

616 

2,988 

U,lU9 

3.928 


111* 
1.769 
3.719 

l*.2l*l 

3.2'»3 


31*1 

358 

323 
23U 
183 

21 1* 

ao 

228 

168 
120 

117 

117 
100 


19 


5.677 


13 

31*2 

1,081 
1,6U2 
1.725 


93 
712 

1.390 

1,797 
l,Ui6 


158 
179 

11*6 
96 
76 

87 

91* 
107 

73 
^^9 


8.6i>* 

1*1 

"? 
1,711* 

2,58l* 

2,1*06 


258 
1,338 
2,169 
2,706 
l,8l*2 


2l»7 
318 

205 

lOM 

7" 

91 
139 

11*3 

93 
51 
5t 


188 


115 


55 
60 

28 
11 
11 

12 
10 


5, 11*1 


1*1 

637 

1.007 

1.397 

1.326 


229 

856 

1.253 

l.i*i»6 

1.119 


160 

227 

128 
>*7 
30 

Ul 
12I* 
126 

80 
37 
39 

1+2 
Hi 


8.332 


93 

1,119 
l.Ugl 
2.01*8 
2.100 


1*50 
1.313 
I.8I5 
2.163 
2,002 


282 

376 

222 

82 
1.9 

70 
238 
2l*0 

191* 
93 
98 

105 
101 


Series  t  and  Q 


Ug3 


6 

71 
105 
13'* 
109 


26 

98 

123 

131 

8U 


12 
15 

8 

U 
3 

1* 
10 

8 


1.095 


13 
lUl 
229 
291 
255 


57 
196 
267 
293 
215 


29 
36 

21 
11 


9 
28 
22 

16 
11 
13 

IM 
13 


It.gQl* 


96 
702 

1,016 
1.156 
1,012 


355 
906 
,116 
,119 
933 


119 

lUU 

89 

37 

1*5 
I2I* 
103 

86 

63 

72 
81 

75 


3.058 


81* 

U98 
696 

683 
595 


279 
63>' 
687 
670 
537 


68 
91 

50 
26 
20 

23 
69 
62 

52 

1*3 
1*8 

56 
52 


6.625 


263 
1.055 
1.1*66 
1.1*09 
1.362 


676 
1.331 

1.187 
1.1*1*5 
I,3't2 


117 

l*2l* 

91* 
39 
25 

3"* 

87 

lUg 

159 

135 
119 

125 
106 


100,0 


100.0 
100.0 
100.0 
100.0 
100.0 


100.0 
100.0 
100.0 
100.0 
100.0 


100.0 
100.0 

100.0 
100.0 
100.0 

100.0 
100.0 
100.0 

100.0 
100.0 
100.0 

100.0 
100.0 


33.1 


7.1 
17.5 

36.1 

35.1 

3U.6 


10.0 

29.5 
36.0 
31*.  u 
33.9 


29.2 
25.0 

32.1 

1*2.3 
1*5.6 

1*3.2 
25.0 

25.6 

27.0 
33.8 

32.9  »• 

31.1 

29.7 


13.6 


6.5 
9.7 
13.1 
13.9 

11*. 9 


8.1 

11.9 

13.U 

11*.  5 
11*. u 


13.2 

12.2 

lU.l 
16. 8 
18.1 

17.0 
10.9 
11.8 

11.1* 
13.9 
13.1 

13.7 
12.3 


21.1 


20.1* 
23.0 
20.7 
21.9 
20.8 


22.6 
22.1* 
21.0 
21.9 
19.9 


20.6 
21.7 

19.9 
18.2 
17.5 

18.0 
22.3 
22.3 

18.9 
16.8 

17.7 

17.1* 
16.8 


32.2 


66.0 
1*9.8 
30.1 
29.1 
29.7 


59.3 
36.2 
29.6 

29.2 
31.! 


37.0 
Ul.l 

33.9 
22.7 
18.8 

21.8 
UI.8 
1*0.3 

U2.7 
35.5 
36.7  r 

37.8 
1*1.2 


100.0 


100.0 
100.0 

100.0 
100.0 
100.0 

100.0 
100.0 
100.0 

100.0 
100.0 
100.0 

100.0 
100.0 


100.0 

.... 

100.0 

* 

100.0 

.1 

100.0 

.2 

100.0 

.2 

100.0 

100.0 

.1 

100.0 

.1 

100.0 

.2 

100.0 

.1 

3.0 


1.2 
2.9  r 

3-0 
3.6 
3.3 


1.8 
3.1 
3.6 
3.6 
2.7 


3.'* 
2.1 

3.0 
3.2 

3.6 

3.2 
3.2 

2.5 

1.6 
l.U 
1.1* 

l.U 
1.5 


36.7 


23.7  r 

3't.l 

35.'* 

39.3 

37.9 


29.6 
3U.8 
1*0.9 
38.5 
36.8  r 


U2.9 
25.2 

1*2.0 
1*6.1*  r 

Ug.2 

1*7.3  «■ 

1*7.8 

36.1* 

32.0 
29.2  r 
33.0 

33-9 
35.3 


60.2 


75. ir 
63  .Or 
61.5 
56.9 
58.6 


68.6 

62.0 

55."* 
57.7 
6o.l»i 


53.5 
72.6 

5U.8 
50.3  r 
1*8.0 

1*9. l*r 

1*8.9 

61.0 

66.3 
69  .Ur 
65.6 

6U.7 
63.2 


ce:  Dally  Treasury  Statenent  and  reports  fro"  loderal  Heserre  Banks, 

r  Bevlsed. 

•  Less  than  $500,000  or  less  than  .05  percent. 

1/  Sale  of  $10  denoBlnatlon  Series  I  bonds  was  authorised  beginning 


June  191*1*  for  sale  to  the  anted  forces  only. 
2/  Sale  of  $25  denoBlnatlon  Series  T  bonds  was  authorised  In  Decea- 

ber  191*1. 
3/   Sale  of  $200  denoBlnatlon  Series  I   bonds  began  In  October  191*5 • 
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Sales  and  Redemptions  of  United  States  Savings  Bonds  -  (Continued) 
Table  4.-  Number  of  Pieces  Sold,  Classified  by  Denominations 


Period 


Total,   Inception  through 
Hay  31,  19k6 


Wscal  years: 

19UI 

191*2 

I9U3 

I9IU* 

19'<5 


Calendar  years: 

I9UI 

191*2 

m} 

191*4 

191*5 


Months: 

iglt^May .  . 
June. 


July 

August . . . . 
September. 


Octoher. . 
NoTenber. 
December. 


19'*6-Jannar7. . 

February. 
March .... 


J^rll. 
May... 


(Thousands  of  pieces  sold) 


Total 
all 
denomi- 
nations 


Denominations 


$10 


$25 
2/ 


$50 


$100 


$200 

2/ 


$500 


$1,000 


$5,000 


Series  E 


Total,   Inception  through 
Hay  31.  191*6 

n*cal  years: 

I9UI 

191*2 

191*3 

191*1* 

191*5 

Calendar  years: 

191*1 

191*2 

191*3 

191*1* 

I9l*5 

Msnths: 

19l»5-»by 

Jtma 

July 

August 

September 

October 

NoTember 

December 

191*6-January 

Pebruaiy 

March 

i^ril 

May 


1,0U0,875 


1.905 

55.967 

215.709 

305.986 

303.116 


13.219 

135.227 

270. 06g 

320.527 

253.078 


27.1*75 
30,U13 

25.582 

17.71*8 
1U.OS8 

16,01*0 
17,361* 
18,613 

13.1*52 
9.255 

9.081 

9.238 
7.730 


1U.9U3 


233 

2.110 

3.251 
3.869 
3.326 


901 
2,902 
3,62U 
3,8a 

2,807 


369 

1*92 

263 
136 

112 

116 
31*3 

298 

215 
155 
161* 

18U 

170 


17,1*29 


9.223 


3.582 
11.381 


976 

1.191 

1,116 
1,103 

1,187 

901* 
785 
61*5 

620 
516 
509 

523 
299 


731.137 


767 

32.832 

159.369 

221,281* 
2O9,l|«0 


6.077 
9l*.35'+ 

198.333 
226,213 
172,91*8 


18,203 
19. 108 

17.209 

12,1*60 

9.71*8 

11. 1*01* 
11.207 
12,161* 

8.985 

6,iJ0U 
6.21*6 

6,222 
5,355 


151.387 


353 

9.107 

28,828 

1*3,800 

1*5.995 


2,1*85 
18.999 
?7.o6o 
1*7.915 
37.773 


1*,206 

1+.768 

3.886 
2.566 

2,028 

2.313 
2.511 
2,81*5 

1.91*7 
1.365 
1.294 

1.1*21 
1,128 


lll*,8l*9 


552 
10,837 
22.851 
31*.  1*1*7 
32.083 


3.1*1*6 

17.81*2 
28,915 

36.077 

2U.55U 


3.287 

1*,23S 

2,731* 

1.383 

981 

1.211* 
1.81*9 
1.902 

1.2l*0 
671* 

723 

71*3 
637 


1.25I* 


Series  F  and  0 


l.OOU 


72 

a6 

303 

291 


156 
270 

224 


30 

1*2 

21 
10 
12 

6 
21 
22 

10 
5 

5 

5 
5 


Source:      ftdly  Treasury  Statement  and  reports  from  Federal  Reserre  Banks. 
1/      Sale  of  $10  denomination  Series  E  bonds  was  authorized   beginning 
June  191*1*  for  sale  to  the  armed  forces  only. 


5.176 


60 
77U 
,li*9 
,U25 
,156 


277 
1.077 
1.317 
1.391* 

899 


126 
158 


81* 
36 


109 
90 

55 
38 
38 

1*2 
UO 


769 


2 
365 
1(01 

189 

71* 

77 

78 
68 


13.709 


108 
1.698 
2,686 

3.725 
3.535 


612 
2,282 

3.31*0 
3.856 
2,98U 


1*27 
606 

31*1 

126 

79 

109 
330 

335 

212 

99 
103 

111 
110 


11.110 


125 
1.1*93 
1.975 
2.730 
2.800 


600 
1.751 
2,1*20 
2.881* 
2,669 


375 
502 

296 

109 

66 

91* 
317 
320 

259 
12I* 
130 

ll«5 

131* 


2.302 


28 
300 
f*87 
610 
532 


121 
UI9 
565 
613 

1*1*7 


61 
75 

1*1* 
22 
17 

19 
58 
1*7 

33 
26 

29 
26 


5.093 


100 

71*5 
1.090 
1.231 
1.071 


373 

971 

1.195 

1.188 
978 


125 
152 

91* 
51 
39 

1(6 
131 
109 

89 
65 

71* 

83 

77 


656 


18 

106 
151 
iMg 
12s 


59 

11*9 
11*5 
115 


15 
20 

11 


5 
15 
13 

11 

9 

10 

12 
11 


$10,000 


711 


28 
112 
157 
153 
lUS 


71 

11*2 
128 
157 
II15 


13 
U7 

10 

1* 

3 

3 
9 
17 

17 

lU 
12 

13 

11 


2/     Sale  of  $25  denomination  Series  F  bonds  was  authorized  in  Decem- 
ber I9U1. 
2/     Sale  of  $200  denomination  Series  E  bonds  began  In  October  I9U5. 
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SaleB  and  RedemptlonB  of  United  States  Savings  Bonds  -  (Continued) 
Table  5.-  Sales  of  Series  E  Savings  Bonds,  Classified  by  States 


(In  thousands  of  dollars) 


Alattaffia 

Arl  sona 

Aricansaa 

California • 

Colorado 

Connecticut 

Delaware 

Qlst.   of  Coluabla< 
riorlda 


Georgia 

Idaho 

lUlnolt 

Indiana 

Iowa 

Kaneas 

Kentucky 

Loui liana 

Maine 

Maryland 

Massachueette. 
Michigan 

Minnetota 

Kiaeidippl"  ■ 
Missouri 


Montana.  •  • 
Sebraska.  • 
Hevada. .  ■  ■ 


New  Haopshire.. . 

New  Jersey 

New  Mexico 

New  York 

North  Carolina.. 
North  Dakota... . 

Ohio 

Oklahoma. 

Oregon 

Pennsylvania. . . 
Rhode  Island.  • . 
South  Carolina. 


South  Dakota. 
Tennessee. . . . 
Texas 


Utah 

Temont 

Virginia 

Vaablngton 

Vest  Virginia.... 

tfieconsin 

tfyomlng 


Total. 

inception 

through 

May  31. 

I9U6 


Alaska 

Canal  Zone 

Hawaii 

Puerto  Sico 

Virgin  Islands. . .. 
Other  possessions. 


Unallocated. 


Adjustment   to 
Daily  Treasury 
Statement 


500.376 
150.110 
267.81*9 

3.372.193 
316. 8I3 
786.893 

100.058 
500. 66U 
51 '♦.752 

523.169 

135.662 

2.983.337 

1.102.353 
9i'».565 
569.588 

1*1*4.692 
1*76.765 
189.233 

557. U36 
1.413.656 
2.258.302 

865. 726 

291.570 

1,022.061 

196.583 

i»39.2i*3 

51.255 

121.339 

1.538.71'* 

97.235 

5,087.052 
551.221 
197.027 

2.523.711 
1*77.811 
539.679 

3.138.935 
237.538 
27'*.  676 

181. 532 

515. 5'« 
1.672.795 

186. 699 
69.232 
72'*.  551 

857.068 
3U4.891 

912,882 
8l*.ll*2 

27.852 

25.332 

21*5,671* 

3U.8O6 

1.763 

71*3 

123.623 


»  52. 593 


191*5 


Total. 


1*1.791.560 


May 


17.23? 
'*.37l* 
g,6W* 

78.O5I* 

9.021* 

17.61*6 

2.'*55 
12.377 
lU.206 


June 


1U.561 

3,Ui* 
79.152 

29.982 
29.885 
18.11*3 

U,215 
11.21)0 

3.955 

11*.  917 
29.552 
6l*,09U 

22.751 
l't.975 
3l.'*35 

6.360 

i'*.395 
1,063 

2.211* 

38.109 

3.088 

139.323 
13.011 

5.773 

66.761* 
12.957 

15.1*88 

79.5'e 
U,992 
6.298 

5.755 
12.530 
51.289 

5.571 

1.389 

16.757 

20.  865 
8.512 

2U,158 

1.735 


362 
577 

7. '♦25 

1.2 

10 


♦83.737 


July 


17.238 

5.921 

ll.Cui* 

125.1*11* 

11.527 

21*.  659 

3.2U1 
17.092 

18,039 

19.265 

5.852 

106,1*06 

38.632 
lio.277 
23.1*87 

17.272 
19.1.52 

6.756 

18.138 
1*8.  no 
71.03"* 

35.553 
10,1*1*7 
39.278 

7.927 

20,1*81* 
2,080 

3.836 

1*9.078 

3.588 

161.305 
19.357 

9.810 

85,7'*8 

20.363 
23.286 

102.1*56 
8.172 
9.602 

8,100 

20,513 

62,828 

9.050 

2.UU1* 

26.01*0 

29.333 

10.951 

36.765 

2.976 


888 

557 
8.505 

2,1*29 
1*1* 

3 


1,191*.  712 


-15. 681 


1,1*67.673 


16.1*7'* 

1*,1*83 
7.52!* 

100.71*9 

8.612 

20,169 

2.639 

15.085 

17.122 
19.057 

3.'^53 
79. 'W3 

28.1*89 
22,1*38 
13. 81 5 

13.1*1*3 
9,800 
5.103 

i'*.553 
37. 745 
51.053 

19.831 

7.388 

29.321 

3.19"+ 

12.8O3 
1,510 

3.706 

1*1.1*1*2 
2.905 

150.71*1* 

15.621* 

5.080 

70.233 

15,1*21* 
15,658 

85,1*1*1* 

6.961 
8.229 

5.011 
15.861 
1*8.290 

5.186 

2.015 

25.060 

26.083 

10,625 
2'*.  705 

2,098 
1,W»8 

2.133 
8,671 

890 

7 

5 


Aug. 


-133.013 


Sept. 


7,821 

2.01*5 

3.555 

1*7.030 

5.'*23 

11.586 

1.658 
8.388 
7.85'* 

8.289 

1,215 
1*5.962 

18.211 
8.561 
8.1*63 

5.709 
6.536 

2.390 

8.886 
18.882 
31*.  721 

10.201 

2.768 

13.771 

1.922 
5.569 

753 

1.533 
23.127 

l.'*55 

68,1*97 
7,126 

1.57'* 

39.27't 
6.335 
6.507 

'♦7.665 
2.703 
3.959 

1.629 
8.925 

22.1*75 
2,1*3? 

911* 
9.973 

ii.3'^5 
6.16£* 

12.915 

1.000 

5I49 
550 

5,411 

U8l* 

13 


-2i,i*a 


1,031.778 


5.763 
1,653 
2.507 

33.692 
3. '♦78 
7.775 

1.328 
6.658 
5.161 

5.580 
865 

36. 15'^ 

12,1*31* 
6,883 
5.150 

i*,09l 
'♦.815 
l,'*75 

6.51*1* 
16. 795 
21.993 

7.1*05 
2.573 
9.95'^ 

1.613 
l*,10l* 

511 

1.093 

16.885 

1.095 

51.310 
5.571 

1.11*9 

29.028 

i*.6ll 

l*.82l» 

35.959 
1.798 
3.045 

1.1*01 

5.697 

18,071* 

2,31*2 

58l* 

6,998 

8.276 
4.1*1*2 
9.770 
1.025 


571.286 


?^3 

448 

4,940 

655 

4 


-18.235 
420.058 


4,57'* 
1,297 
2.373 

37.'*39 
3,24o 
6.364 

1.057 
5.610 
6.771 

6.128 

1,089 

35.617 

13,284 

6.591 
4.751 

4.263 
4.749 

1.782 

6.117 
16.489 

18. 635 

7.003 
1.993 
9.897 

2.445 

3.77'i 

649 

1.320 

14.676 

1.052 

48.30J 
5.244 
1,560 

3.937 

38.242 
2,262 
3.601 

1.331 

5.07'* 
16.662 

2,122 

53'^ 
9.537 

9.656 

4,459 

8.620 

766 

302 

472 

s.ooo 

700 

6 

5 


♦80.377 


12.029 

3.31'^ 

5.827 

60.472 
8,572 

13.624 

1.932 
13.»56 

8.415 

9.376 

3.309 

58.5I8 

20.604 
27,024 

15.630 

7.338 
7.720 
3,446 

9.550 
25.860 

sii.isi 

23.154 

9.513 

22.267 

8.200 

13,282 

1,153 


2.525 
27.595 


7.59? 
2,271* 


103.378 
12.565 
12.467 

46,972 
ll,s44 
11,456 

58.341 
3.826 
5.895 

7.361 
8.957 
33.377 

5.098 

1.397 

16.980 

17.660 

7.098 

20.263 

2,228 

642 

425 

7.000 

7'^3 

15 

5 


509.706 


♦8.494 


1946 


Jan. 


4, 924 
6.617 

73.966 

7.535 

13.812 
1.996 

12.7U7 
11. 326 

10.947 
5.035 

68.804 
22.684 

28.979 
14,678 

9.005 
9.370 
4,154 

9.978 
27,840 

44,696 
22,623 

7.196 

2iJ,525 
3.800 

13.327 
1.098 

2.475 
31.167 

2.273 

132.671 

15.838 

4.702 

51.775 
15.054 
13.201 

69.156 
4,874 
5.249 

5.566 
11.158 
35.043 

5,812 

1.603 
17.871 

16,790 
8.063 

22.678 
2,158 


Teb. 


505 

992 

2.570 

1.285 

27 

94 


865,022 


-49, 779 


10.848 

2,661 
4.910 

54.984 
5.797 
8.911 

1.938 

8.192 

10.335 

1.404 
58.136 

17.411 

16.828 

9.854 

9,642 
7.088 
2.465 

13.979 
26,731 

28, 392 

12.578 

4,820 

16.789 

3,268 

8.143 

796 

1.866 
22,087 

1.662 

76.489 
9.046 
2.641 

39.909 

10.630 

5.626 

53. 56'^ 
4,626 
6.181 

2.7'*6 
?.'*53 
34.1'*5 

3,044 
1.101 

14,656 

12.350 
7.495 

15.426 
1.350 

422 
500 

1,824 

653 
20 
84 


908,232 


-57.028 


3.644 

1,215 
2,228 

28.180 
2.738 
5.356 

751 

6.395 
4.580 

4. 809 
842 

33.920 

9.726 
7.784 
7.707 

4.492 
4.316 
1,332 

4,714 
12,878 

14,810 

7.235 

2.150 

10,050 

1.716 

4,415 
383 

1.054 

12.635 


943 

'♦5. '♦3? 
4,784 

1.729 

22.562 
4,251 
3.651 

28,681 
1.841 

2.331 

1.826 

4.606 

13.332 

1.709 

566 

6.283 

6.657 
3.563 
8.159 

784 

141 
299 
710 

238 

3 
63 


-227 


640.861 


366,977 


Apr. 


3,658 
1,239 
2.351 

29.627 
3.'«7 
5.951 

1.019 
8.693 
'♦.997 

4.476 

875 

3'*.573 

9.99« 

10,231 

9.585 

4.851 
4.097 
1.470 

4.491 
13.358 
15.618 

7.721 

2,401 
10,474 

1.728 

6.463 
332 

1.135 

13,943 

887 

46.233 
5. '♦76 
1.509 

23. 43U 
£i,639 
3.387 

30.314 
1.90X 

2.378 

2.222 

4,306 

13.39'* 

i,'*36 
606 
6.717 

5.850 

3.843 

8.531 
784 


3,586 
1.227 

2.291 
28,750 

3.361 


144 
257 
985 
266 
3 
123 


-17. 19'* 


.361 
,654 

710 

11,884 

4.811 

4,474 

866 

35.329 

9.888 
9.750 

5. '♦77 

4.095 
4.040 
1.307 

5.012 
11.123 

15.350 

7.504 

2.351 

10.274 

1,733 

6.973 

3'*5 

969 

12,377 

789 

'♦3.972 
5,101 
l.5>^6 

21.423 
3.774 
3.117 

29.703 
1.497 
2.5l'» 

2.164 

4,o42 

12.709 

1,863 

445 

7.303 

6.222 

4.153 
8.624 

723 
212 

246 

1,363 

22^ 
117 


371, 27'^ 


4.14.444 


May 

P 


387,810 


3,327 
1.006 
2,015 

25.199 
2,95« 
5.089 

835 
7,99'> 
4.505 

'♦.077 

868 

29.463 

8,706 
8,803 

4.737 

3.782 
3,662 
1.335 

4.267 
11.478 
12,957 

7.125 
2,090 
9.855 

1.577 

5.557 

395 

963 

11,771 

836 

40,701 
'.\^ 

21.706 
4.096 
3.136 


27.446 
1,793 
2.098 

2.464 

3.898 

12,379 

1.284 

536 

6.364 

5,727 

3.075 

7.636 

694 

178 
258 

1,383 

305 

3 
116 


♦4.459 


344,803 


Source:     Daily  Treasury  Statement  and  reports  of  lederal  Beserve  Banks. 
p       Preliminary. 


July  1946 


^3 


Sales  and  Redemptions  of  Unlte'd  States  Savings  Bonds  -  (Continued) 


Table  6.-  Sales  of  Series  F  and  G  Savings  Bonds  Combined,  Classified  by  States  l/ 


(In  thouMBdi  of  dollar*) 


SUt* 


llabUDB 

Irliona 

irkansas 

California 

Oolarado 

Connecticut    

Dalaxars 

Dltt.  of  Coltmbia 
norlda 

Oeeigia 

Idaho 

lUlaola 

Indiana 

lova 

Easaas 

Kantneky 

loQltiana 

Maine 

Maiyland 

Hassachaaetta 

Michigan 

Minneeota. 

Mlssiaiippi 

Miasonri 

Montana . . . 

lebraakB 

Benida 

lev  Haa^shire 

■e»  Jersey 

Hew  Mexico 

Hew  York 

Borth  Carolina 

Sorth  Dakota 


Ohio 

CMahoaa. 
Oregon. . . 


PannajrlTania 

Bhode  Island 

South  Carolina. . . 

Sooth  Dakota 

Tennessee 

lezBB 

Otah 

VeiBont 

Virginia 

Vashlngton 

West  Virginia 

Visconsln 

Ifyoolng 

Alaaka 

Canal  Zone 

Hawaii 

Puerto  Hico 

Virgin  Islands 

Other  Possessions 

thalleeated 

Sales  to  commer- 
cial banks  1/.., 

idjustnent  to 
Dfclly  Treassijr 
Statement 


Total, 

inception 

throngh 

May  31. 

igufi 


Total. 


121,270 
37.090 
73.9»>5 

1.035.379 

128. U09 
325,  Ull 

62,U88 
136.700 
171,702 

155.283 
35. '•39 

1.208,591 

352.635 

359.928 


U06 


190.587 

163, U80 

97.68U 

235,188 
79U.9'»3 
U62.881 

310, 8I3 
83.959 

1(21.263 

51.302 

155. 71"* 

16,092 

67.310 
507.679 
31.355 

2.645.012 

181,356 

59.980 

865.860 
110.695 
130. 51U 

1.280,U61* 

122.371 

85.728 

"♦7.291 

158.22l» 

UU2,930 

33.072 
36.302 

211>,100 
220,308 

79.385 
390. 5Wt 

25.793 

5.2U5 

6,126 

51.003 

i3,Uit2 

812 

903 

11,62U 


895, U80 


*6 


l6.083,>»97 


19'^5 


May 


2.8S1 
1.112 
2,232 

23.225 
3.613 
5.14»9 

1.729 
3.U88 
5.276 

3.712 

839 

26,901 

9.262 

10.538 

6,088 

>*.970 
3.910 

2.223 
It.Sll 

i5,ua) 

12.085 

6,823 

3.089 

12,^90 

1.587 

U.OOU 

2U3 

1.155 

10,100 

716 
51.957 

•♦,605 

1.330 

20,120 
2.067 
2.712 

29.852 

1.952 
2.063 

l,o»iH 
3.5'«) 
11,268 

1.199 

802 

'*.9Hl 

5.3'»7 

1.739 

9.788 

U26 

69 

15U 

1.329 

lUS 


19 


-3.126 


Jnne 


3H5.J76 


2.673 
1,61*7 

2.282 

29.362 
3,387 
6.993 

1.1192 

3.377 
3^9it8 

U.012 

997 

32.736 

11.518 
9. 31*2 
6.338 

5.673 
6.262 

18. 313 

1U.163 

7.750 
1,665 

10,7U2 

1.590 

5.759 
klk 

1.7W* 

12.1*62 

i«77 

53. 'W5 
4.1*51 
1.738 

21.739 
2.999 
3. 430 

31.252 

2.113 

1,822 

1,1108 

U,25U 

12.8M9 

825 

954 

U,728 

6,l«39 

1.911 

13 ,616 

866 

91 
110 
818 

3i»i» 
3 


12 


327.591 


-2.866 


July 


710. 381 


2.105 
597 
8I3 

22,126 
1.539 
U.976 

1,256 
1.712 
2.996 

2,729 

1»10 
15.710 

6.365 


126 
.897 

219 
303 
880 


3.272 

12,61*6 

9.369 

'*.972 

8ia 

5.'*63 

878 

2.27U 

270 

1.157 

7.030 

287 

32,896 
2.019 
1.322 

16.591 
I.83I* 
2.781 

16.352 
2.503 
1,000 

7U7 
2.201* 
5.765 

38I* 

925 
2.1*05 

U.473 

1.386 
5.851 

3i*« 
263 

382 

853 
5U8 

2 


38 
22,5«5 

♦9.017 


Aug. 


262.697 


1.200 
296 
1*81 

11.357 
1,1*88 
2,817 

UOU 
1.319 
1.895 

1.628 

206 

12.705 

3.>t65 

3.433 
2.161 

1.61(6 
1.133 

672 

2,522 
6.698 
5.169 

2,1*23 

656 

3.901* 

343 

1.596 

81* 

623 

4.392 

188 

23,827 
1.840 

483 

7.142 
951 
939 

10.381 

l.3'*7 
1.064 

486 
1.963 
3,406 

268 
3.648 

1.649 
683 

3.872 
253 

10 

34I 
134 

20 


10 


-13.382 


Sept. 


128,455 


612 
260 
421 

7.317 

637 

2.152 

6O8 

523 

1.201 

933 

135 

8.254 

2,928 


1.358 
1,042 

539 

1,516 
4.566 
3.360 

1,881 

386 

3.121 

441 

l.UO 

41* 

329 

2.855 

117 

10,882 

1.137 

462 

6,873 
607 
707 

'ill 

415 

344 
979 

2. 616 

232 

249 

1,211 

1.291 
705 

'•III 

15 

22 

304 

90 


25 


+1.468 


94,055 


Source:     Dally  Treasury  Statansnt  and  report*  froa  Tedsral  Beserre  Sank*. 
p       Preliminary. 
*       Less  than  I50O. 

1/     State  figure*  exclude  sales  of  Serle*  7  and  0  bond*  to  comaereial 
bank*.     Coanercial  bank*  were  permitted  to  purchase  Series  T  and  0 


796 
302 
401 

8.089 

27 

1.698 

746 
1.433 
1.361 

1.164 

239 

9.409 


1,714 
1.139 

4i*2 


1.584 
6.690 
3.172 

1.958 

497 

4.490 

501 

1,109 

82 

409 

3,166 

44 

16.743 

1.414 

451 

9.984 
552 
701 

8,769 
960 
566 

321 
1.175 
2.926 

262 

189 

2.330 

1.467 
891 

2,638 
220 

6 

26 

430 

50 


21 


♦1.742 


114.764 


Hot. 


2.800 

802 

1.624 

21.377 
4.548 
4,246 

1.527 
2.582 
3.31'* 

2.450 

779 

25.384 

9.168 

11.780 

6.363 

3.802 
3.186 
1.859 

3.879 
i4,980 
10,835 

8.055 

1,844 

10,305 

1,800 

5.067 

374 

1.376 

10.419 

992 

44.262 
3.487 
2.426 

16,984 
3.212 
2. 708 

24,029 
1.927 
1.954 

2.184 

3.852 

10,921 

586 

807 

5.031 

5.402 

1.750 

10.717 

781 

188 
99 
517 
500 
8 


16 


-3.265 


Dec. 


318. 599 


2.210 

1,101 

899 

20,391 
2.333 
4.354 

1.778 
2.253 
3,216 

2,371 

557 

18,810 

6.728 
7,608 

3.652 

2.605 
2.959 
1.51*1 

3.141 

12,420 
12,288 

5.711 
1.650 
7.080 

900 

4,021 

212 

824 

7.624 

657 

34.370 

3.439 
1.248 

15.504 
2.703 
2.658 

20,108 

1.573 
1.328 

1.331 
3.105 
8,028 

504 

% 

4.360 

4.446 

1.741 

8,610 

634 

37 

51 

l.Olg 

l4o 

20 


45 
90.703 

-4,803 


1946 


Jan. 


345.289 


2.075 

633 

1,822 

18,347 
2,200 
7.059 

2,222 
2.331 
3.511 

2.573 

586 

31.088 

8.a3 
7.859 
3.623 

2,845 
2,158 

2.301 

4.286 

19.876 
9.193 

6.612 

1.342 
9. 615 

937 

3.594 

264 

1.298 

9.665 

199 

50,872 
2.SI6 
1.108 

24.383 
2.699 
I.89U 

20.886 
2.172 
1.219 

1.049 
3.510 
7.113 

780 

990 

4.032 

3.946 
1.532 

426 
79 

122 

700 
126 


+8,711 


318.698 


1.893 

441 
760 

16.232 
1,883 
6.911 

1,148 
1.225 
2.871 

1.276 

265 

19.851 

5.378 
5.734 
4.105 

5.014 
1.981 

1,843 

3.409 
17.079 
6.733 

5.371 
1.100 
6,805 

580 
2,900 

76 

1.643 

7.410 

201 

46.564 

2.830 

S50 

13.890 
1 
1 


,634 
783 

.454 
.440 
992 


824 
1.692 
5.131 

540 
2.533 

3.503 

1.260 

5.962 

3^7 

24 

13 
1.748 

23 

20 
52 


+8.862 


255.427 


Mar. 


1.633 

469 

1.09« 

16.509 
2,198 
5. 308 

1.607 
2.442 
3.158 

2.710 

705 

22,613 

7.066 
8.937 
3.876 

3.B1 

2.635 

1.208 

4,680 

17.912 

5.988 

5. 97'* 
I.O83 
7.301 

1.011 

4.424 

202 


1.570 

7.562 

285 

H5.537 
3.088 
1,288 

15.394 
1.717 
1.767 

25.584 

2.057 

1,464 

916 
2.301 
6,425 

314 

563 

2.199 

3.581 
794 

8.125 
173 


35 


3« 


-14,320 


255.097 


Apr. 


1.956 
411 
945 

16. 722 
2,221 
5.450 

1,006 
2.208 
3.900 

2.435 

859 

20,078 

6,030 
7.158 
3.061 

3.705 
2.081 
1.744 

4.716 

20.  792 

6,461 

5.574 
1,158 
7.711 

3.442 
316 

1.231 

7.955 

300 

45.362 
3.413 
1.231 

17.772 
1.699 
1.700 

27.459 
2.322 
1.786 

971 
2.714 
5.615 

601 

508 

3.175 

2,6o4 

1.332 
7.656 

316 

6 

6 

505 

38 


58 


♦8.541 


279.952 


May 

P 


1.835 

417 
860 

15.501 
1.975 
4,492 

931 
1.906 
3.762 

1.970 

752 

18,789 

5.741 
7.031 
2.529 

3.693 
2,048 
1.569 

4.370 
20,107 

6.481 
5.200 

1.360 
7.469 

587 

3.440 

192 

1.305 

8.928 

202 

44.943 
3. '•91 

958 

15.584 
1.727 
1.443 

35.8O3 

2,148 
1.737 

1.263 
2.664 
5.306 

510 
786 

2,828 

2.820 

1.368 

7.003 

516 

2 
8 

1*22 
76 


19 


-19.329 


249,540 


f 


bonds  under  certain  conditions  during  the  calendar  year  1944 
(■Treaauiy  Bulletin*  for  Daeaober  1944,   page  36,    footnote  9); 
from  June  18  through  June  30,   I945  (■Treastiry  Bulletin*  for 
February  1946,   page  37,    footnote  9);    and  from  December  3  through 
December  8,   I945  (■Treasury  Bulletin*  for  Tebmary  1946,  page  A-22) 
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Sales  and  Redemptions  of  United  States  Savings  Bonds  -  (Continued) 
Table  7,-  Redemptions  of  Series  A  through  E  Savings  Bonds,  Classified  by  States 


(In  thousands  of  dollars  at  rurrent  redemption  values) 


State 


Ala'bama.  • 
Irizona. . 
Arkansas. 


California. . . . 

Colorado 

Connecticut . . . 


Delaware 

District  of  OolumMe 
Iflorlda 


Georgia. . 
Idaho . . . . 
IllinolB. 


Indiana. 
Iowa.. . . 
Kansas . . 


Kentucky . 
Lousiana. 
Maine .... 


Maryland 

Massachusetts . 
Hichlgen 


Minnesota. . . 
Mississippi. 
Hieeouri . . . . 


Montana. . 

Be'braslca. 
Herada. . . 


Hew  Hampshire. 
Hew  Jersey. . . . 
Hew  Mexico . . . . 


Hew  Tork 

Horth  Carolina. 
Horth  Dakota. .. 


Ohio 

Oklahoma. 
Oregon . . . 


FennsylTanla. . . 
Bhode  Island. ■ . 
South  Carolina. 


South  Dakota. 
Tennessee. . . . 
Texas 


Utah 

Vermont . . 
Virginia. 


Washington. . . . 
West  Virginia. 

Wisconsin 

Wyoming 


AT  aHkw 

Canal  Zone 

Hawaii 

Poarto  Rico 

Virgin  Islands . . . . 
Other  possessions . 


Ihalloeated. 


Adjustment  to  Daily- 
Treasury  Statement 


Total. 


Total 

Oct.   19IA- 

May  igHS 


126.291 
Ul,5£5 
66.71»» 

86l.6ltU 

73.337 

l'w.993 

20.175 
98.759 
lU3,0«6 

123.391 
25.923 
662.379 

28^,08U 
I5'i.l75 
102.81*3 

110.995 

110.068 

35.0U7 

115. U16 
258.107 
592. 1*93 

172.689 

56.856 

2U5.137 

30.789 
75.087 
12.780 

21,858 
305, U16 
24.121 

868,293 

118,637 

22.1U9 

59U.6U2 
118.253 

132.086 

702.738 
Ms. 047 
59.843 

23.752 
127.136 
1*07.800 

U2.13U 

10.153 
155.753 

186.929 

85.622 

178.1*93 

15.655 

'*.733 

1.176 

1*6.^72 

11.U88 

331 


128 


.3I.I8U 


191*5 


M^ 


9.026.337 


5.303 
1,691 
2.651* 

35.329 
3.033 
6.063 

829 

i+,300 

6,289 

5,1*06 
971* 

28,1*81 

12.555 
5.866 

4,1*92 

i*.783 

1,660 

5.059 
11.938 

25.748 

7,218 

2.218 

11,1*5!* 

l.ll*5 

3.132 

5^+7 

980 

12.909 

891 

36.918 

i*.790 
965 

26.391 
l*.!*77 
5.535 

30.889 
2,2l5 

2,1*22 

935 
5.323 

l6,ll*2 

6,603 

7.579 

3.W7 

7.170 

602 

230 

1.376 

21*6 

15 


+13.896 


June 


398,172 


5.017 
1.581 
2.555 

31*.  671 
2.783 
6,183 

78l* 
i*,33i 
5.518 

1*.807 

907 

29.427 

12.712 
6,038 
l*,18l* 

!*, 1*1*6 

i*.707 
1.509 

U.958 
II.50I* 
28,377 

7.1*11 

2,028 
10,771* 

1.178 

2.897 

522 

927 

13.973 

898 

31*.  785 

l*.6l*5 

936 

26,357 
i*.57l* 
5.305 

30,023 
2,156 
2.1*39 

881* 

5.3'*1* 

15.289 

1.507 

6,^1' 

7.3'»7 

3.1*61* 

7.699 

591 

253 

1,161 

237 

9 


-7,008 


July 


372,1*78 


5.1*23 
1,603 
2,71*2 

36,169 
2.990 
6,258 

836 
i*,050 
5.698 

5.189 

978 

30,200 

13.327 
5.926 

4,2l*8 

1*,887 
l*,9l»0 
1.530 

5.1'*5 

11.320 

30,600 
7.357 

2.239 
11,181 

1.197 

2,977 

51*2 

905 
"IS 

35.889 
t*.967 
1.038 

%:'^ 

6,189 

29.997 
2,260 
2,516 

961 
5.271* 

16,210 

6,831 

8,11*5 

3.500 

7.951 

625 

255 

1.971* 

30I* 

15 


+3.779 


Jug. 


397.683 


8,568 
2,195 
i*.3% 

1*9,1*1*1 
3.327 
8,563 

1.078 
l*.89l 
7.762 

7.898 

i,i*oi* 

1*0,851* 

18,811 
8,992 
1+.597 

7.207 
6.350 
1.948 

6,678 
13,1*11* 

37.21*2 

9.320 

3.013 
13.575 

1,681* 

i*,i+30 

782 

16;^ 

1.329 

1*0,871* 
6,1*00 
1.196 

37.1*39 
6,360 
8,i»i*7 

38,800 
2,957 
3.709 

l.2i*3 

7.774 

19,1*58 

2.299 

9.W7 

11.650 

U.999 

10,750 

777 

273 

1.892 

3!*7 

16 


-ll*,020 


Sept. 


50Ji,022 


7.96I* 
2,168 

!*,20l* 

1*6.1*60 
1*.230 
8,922 

1,106 
5.051 
7.578 

I'.mci 
36.071* 

16.530 
7.861* 
7.038 

6.967 
6,637 

2,001 
6,781 

13.959 

38,11*3 

9.338 

14,691* 

1.569 

i*,oa 

61*5 

1.267 

17.115 

1.1*33 

1*9.531 
6.1*56 
1.156 

31*.  1*31* 
8.195 
7.588 

38.199 
2.869 
3.1*66 

1.178 
8,oi*o 

2l*,622 

2,381 

613 

9.551 


Oct. 


1.052 
3.140 


U 

5. 

10,225 
886 


259 

3.255 
1*56 

a 


-21.183 


500.655 


Source:      Dally  Treasury  Statement  and  reports  from  Tedaral  Reserve  Banks. 
Bote:      It  should  he  noted  that  State  figures  presented  in  this  table  are 
not  necessarily  comparable  with  sales  data  hy  States  Inasmuch  as 
bonds  which  have  been  purchased  in  one  State  may  have  been  redeemed 
in  another.     Moreover,   the  figures  shown  in  this  table  are  based  on 


7.975 

2,1+56 

l*.i*25 

51.387 
i*.85i* 
9.536 

1,302 

5.953 

8,820 

8,209 

1,1*81 

39.566 

16,627 

9.a3 
5.863 

7.557 
6,781 
2,251* 

7.685 
16.305 
33.979 

10.370 

3.815 

13.951* 

1,728 

H.325 

738 

1.1*77 

18. 679 

1.633 

68.227 
7.213 

1.230 
37.282 

7.168 
7.717 

1*5.691 
3.268 
4.115 

1.329 
9.397 

27.585 

2, 610 

755 
10.185 

11,612 

5.989 

10,796 

91*7 

318 

« 

3.873 
896 

12 


+5,61*6 


Hov. 


582,809 


6,991 
2,308 
3.730 

1*9,251* 

3.987 

8,282 

1.130 
5.741 
8,550 

7.012 

1.309 

35.175 

ll*,7lO 
8,032 
5.377 

6,399 
6.557 

2,041 

6.673 
13.796 
29.566 

9.262 
3,252 

13.71*6 

1.581* 

i*,o6i 

720 

1,266 

17.971 

1.369 

1*8.379 
6.985 

1,184 

31.661* 
6.666 
7.007 

39.991 
2.731 
3.6% 

1.338 

6.967 

26.091* 

2.1*83 
623 

9.085 

10,063 

i*,9io 

9.321* 

79I* 

268 
3.506 

593 


-7.235 


Dec. 


7.35»* 

2.493 

U.224 

50.602 
1*.128 
8.1*61 

1,110 
6.118 
8.733 

7.153 

1.580 

36,800 

li*.76i 
7.858 
5.1*32 

6.376 
6,508 
2,189 

6,626 

ll*,705 
31*,  000 

9.279 


016 


1*96,962 


1,738 

1*,062 

766 

1.375 

19.332 

1.368 

5l*.80i* 
7.061 
1.153 

31.851 
6,252 

7,200 

37.828 
2.836 
3.773 

1.302 

7.1*25 

23.573 

2,505 

665 

9.170 

10,1*52 

i*,6l*7 

10.315 

832 

268 

3.16I* 

732 

25 


-5.573 


1946 


Jan. 


511*.  933 


7.892 
2,826 
l*.876 

58.213 
5.31*6 
8.578 

1,286 

6,301 

10,252 

8.977 

1.776 

1*1,292 

16,183 

10,119 

7.252 

6,7a 
7.051 
1.993 

7.12I* 

lit,  822 
32,316 

12,120 

1*,102 

17.790 

2.1*39 

1*,628 

888 

l.2l*7 

19,016 

1.769 

61.1*25 

8.a7 

1,718 

3l*.03l 
9,^0 
8,691 

1*1,050 
2,622 
3.955 

1.773 

7  679 

28,1*80 

2,651 

622 

io,i*a 

12,01*3 
5. 1*70 

10,855 
1.153 

299 

37 


+1.293 


leb. 


8.532 
2.698 

i*.300 

52.179 

1*,880 
8,a2 


1,181 

5.' 

8, 


j!i*l3 

5.651* 


583.31*5 


7.1*71* 

1.871 
38.926 

15.155 

11,811 
6,1*27 

6.31I* 
6,209 
1.673 

i^!Si*3 
30,106 

7.237 

1*.135 

ii*,835 

1,990 

i*.587 

777 

1.113 

17.162 

1,61*1* 

52,211 

7.053 

927 

32,11*1* 
7.72I* 
7.530 

35.886 
2,18l* 
3.180 

1.207 

7,262 

26.1*66 

2.761* 
536 

7.823 

10.1*52 

1*,040 

10,050 

963 

220 
3.719 

593 
21 


-68 


Mar. 


520.765 


7.927 

3.008 
4.305 

55.872 
5.532 
9.625 

1.372 
7.377 
7.1*75 

8.525 

2.083 

38.658 

li».792 

10.785 

8,257 

7.028 

6,719 

2,11*6 

7.378 
15.926 
32.631* 

12,21*1* 

i*,'*3l 

17.256 
1,916 

6,102 
838 

1.338 

19.231 
1.871* 

53.901 

9.1*39 
1.807 

36,258 
8,1*86 

8,329 

51.015 

2.776 
lt,l23 

1.901 

8,0a 

29.998 

3.117 

719 

11.31*5 

12,  ai 
6,277 

10.591 
1.298 

325 

2,41*2 

1.367 

1*5 


-7.951* 


Apr. 


580,852 


7.163 
2,591* 
3.997 

52,193 

9!lt40 

1.329 

5.368 

10,206 

6,628 

2,0a 
39.897 

ll*.200 

9.271 
6.885 

6,1*99 
6,231 

2.259 

7.369 

15.366 
31.513 

11,812 

3.505 

15.853 

2.81*7 

i*.925 

772 

1.1*33 

18,787 

1.572 

5l*.7i*7 
7,205 
I.807 

33.928 
7.031* 
8,163 

1*1*,  385 
2, 600 
3.272 

1.81*1* 

7.309 

2l*.512 

3.176 

726 

8.168 

11,581* 

5. 611* 

11.125 

1.11*1* 

305 

332 
2,730 

786 
10 


+26,951* 


576.531 


6.316 
2.467 

3.299 

1*8. 865 

i*.596 
E,6oU 

1,222 

5.61*7 
8.556 

U.Uso 
1.167 
38.296 

13.1*28 

9.525 
6.619 


5.9^3 
2.160 

6.578 
il*.557 
27.307 

11.370 

3.312 

13.127 

2.362 

U.911 

761* 

1.1*28 

16.854 

1.525 

51.692 

6.73* 
1.781 

50.276 
7.152 
7.1*29 

41.175 
2.494 
2.929 

1.697 

6.495 

22.946 

2.787 

757 

8,104 

10.955 
5.75« 

10.729 
1.098 

^tI 

2.06< 

972 

-    19 


-10.369 


497.794 


current  redemption  values,  whereas  ths  sales  fignres  are  shown 
at  issue  price.     Data  on  redemptions  by  States  are  not  available 
prior  to  October  1944. 
Less  than  $500. 


Juiy  1946 
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Sales  and  Redemptions  of  Treasury  Savings  Notes 


Treasury  savings  notes  were  Issued  In  three  se- 
ries, series  A  from  August  1,  19'*^!  through  June  22, 
19'+3,  series  B  from  August  1,  l°ikl  through  September 
12,  19'<-2,  and  series  C  which  have  been  on  continuous 
sale  since  September  ik,  19'»-2.  All  of  aeries  A  and  B 
and  some  of  series  C  notes  have  matured. 

Series  C  notes  are  sold  at  par,  and  accrue  In 
value  each  month,  yielding  1.07^  per  annum  if  held  to 
maturity  (3  years  from  date  of  issue).  These  notes 
may  be  used  in  payment  of  taxes  any  time  after  2  months 
after  issue,  or  may  be  redeemed  for  cash  any  time  after 
6  months  after  issue.  For  details  concerning  features, 
investment  yields,  and  tax  payment  or  redemption  values, 
see  "Treasury  Bulletin*  for  October  19'*-5i  pages  A-U-  and 
A-3.   For  details  concerning  the  features  of  series  A 


and  B  notes,  see  "Annual  Report  of  the  Secretary  of  the 
Treasury"  for  19'»^2,  pages  207  and  220. 

In  the  following  tables  sales  and  redemptions  of 
Treasury  savings  notes  are  shown  at  par  value.  Matured 
notes  turned  in  for  redemption  (either  for  cash  or  for 
tax  payment)  are  included  in  the  figures  on  redemp- 
tions. Matured  notes  outstanding  are  reflected  in  the 
interest-bearing  debt  until  all  notes  of  the  series 
have  matured,  when  they  are  transferred  to  matured  debt 
upon  which  interest  has  ceased,  in  accordance  with  the 
practice  of  the  Daily  Treasury  Statement.  For  sales 
and  redemptions  of  series  A  and  B  notes  by  fiscal  years 
and  months,  see  "Treasury  Bulletin"  for  February  l^k6, 
pages  h^Z   and  K"}. 
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Table  1.-  Summary  of  Sales  and  Redemptions,  by  Series,  as  of  Ktay  31,  1946 

(In  ■tlllon*  of  dellart) 


framnrj  tt,wlag§  note. 

Sale, 

Bedeaptlont 

Aaoant  outctandlng               | 

Total 

for  eaih 

for  tax*. 

Maturad 
debt 

Intarett-bearlnc 
debt 

S.rl.i  A 

Ho7 

U.9U1» 

26.858 

396 

H.9U2 
19.720 

62  1/ 
182  1/ 
3.»»71 

3}^ 
'*.76o 

l6.2i»9 

11 

2 

11 

7.127 

S«rl«,  B 

Serlet  0 

total 

32.209 

25.058 

3.715 

21. 3M 

2T 

7.127 

Source:  Daily  Treaiory  Stataaeat. 
1/  Inelnde,  axehaagei. 


Table  2.-  Sales  and  Redemptions  of  Series  C  Treasury  Savings  Notes 

(In  ■lllloni  of  dollar*) 


Period 


'Iteal  year ■ I 

ig"*? 

19W» 

19'*5 

Calendar  yarn 

19>»2 , 

19'»3 , 

l9ltJ» 

19^ 

Month t: 

laltS-May , 

June 

Jvlj 

Auguit 

Sapteaber 

October 

loveaber 

Deeeaber 

19'^Janaarjr 

f  ebruarjr 

Mareli 

April 

May 

Source  I     Aally  Ireaenry  Statement. 


Salet 


7.5'*7 
8.95»» 
7.016 


3.70U 
7.958 
8.533 
5.50U 


1.097 
l.llU 

307 

1U5 

92 

336 
70U 
598 

302 
181 

179 

299 
198 


lotal 


1,083 
5.970 
6.396 


29 

3.331 

7.087 
6.966 


175 

1.002 

323 

115 
1.153 

581 

U23 

1.370 

U51 
252 

862 

521* 

.   216 


Bedeaptloai 


For  cash 


36 

U62 
5'»3 


1 

223 

590 

1.637 


51 

51^ 

36 

18 

276 

291 
295 
U9U 

166 
152 

22U 

335 
1U3 


Tor  tazei 


I.0U7 
5,508 
5.853 


28 
3.108 

6.U97 
5.329 


12U 
9U8 

287 

97 
877 

290 
128 

875 

285 
100 

639 

190 
7"* 


Aaount  ontitandlng 


Natored 
debt 


51 


51 

30 
22 
16 

12 
11 


Interest-bearing 
debt 


6.1»6U 

9,UU8 

10.068 


3,675 
8.302 

8.235 


9.956 
io.o6g 

10,052 

10.082 

9.021 

8,776 

9.058 

8.235 

8,107 
g.o>43 

7.365 

7.1'^ 
7.127 


P 
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Sales  and  Redeaptlons  of  Treasury  Savings  Notes  -  (Contlnaed) 
Table  3.-  Sales  of  Series  C,  Classified  by  Denominations 

(In  alllloni  of  dollvi) 


I9iw'. 
19'»5. 


I9U5  JUjr. . 
Juoe. 


Tlieal  yaar 
or  aonth 


July 

Ao^it . . . . 
Septembor. 


Octobor. . 
HoToabar. 
December. 


19U6-Jiionmr7. . 
February 
March  p.. 


April  p. 
hay  p... 


Total 

all 
denoBl- 
natloBt 


7.51*6.7 
8.953.7 
7.015.8 


1.096.8 
1.113.5 


307.'* 

lltS."* 

91.6 


336.1 
70U.1 
598.0 


301.8 

181.0 
178.7 


299.0 
198.  U 


*100 


10.5 
13.6 


2.2 
2.2 


.6 
.2 
.2 


1.3 

.7 


»500 


2U.2 
32.8 


5.6 


1.2 

.5 


.9 
U.O 
2.5 


1.3 
.5 

.5 


:1 


Source:     Dally  Treasury  Stetenent  and  reporta  froa  Tederal  Heeerre  Banke. 
p       Preliminary. 


n^ooo 


2U9.0 
398.5 
26U.3 


38.1* 

U2.3 


10.7 
U.7 
3.2 


7.3 

3'*.  6 
17.1 


7.8 
3.'» 
2.9 


U.8 
3-2 


Denoalnatlon 


I5.OOO 


332.1 

507.6 

UiU.o 


59.2 
71.3 


16.3 
7.2 
U.6 


12.8 

52.3 

32.4 


11.3 
'•.7 
3.9 


■♦.3 


$10,000 


1,388.6 

1,858.5 
1,1*88.0 


230.3 


21*9. 


52.6 
26.5 
16,5 


57.8 
182.7 
111.8 


52.6 

22.2 
19.7 


32.9 
21.8 


tlOO.OOO 


2.535.5 
3.086.7 
2.378.2 


387.3 
372.2 


9U.0 
W*.3 
29.7 


120.9 

25'*.  2 
185.0 


91.3 

1*9.!* 
52.U 


87.6 
58.1 


$500,000 


1,121*.  5 

1.259.5 

827.0 


126.0 
ia.5 


58.0 

16.0 

9.0 


83.0 

66.0 

51.5 


50.0 


77.0 
51.0 


11,000,000 


1.917.0 

1,808.0 

1.598.0 


2U9.0 

2l»9.0 


7'*.0 
1*6.0 
28.0 


53.0 
109.0 
197.0 


87.0 
67.0 
53.0 


89.0 

59-0 


Table  4.-  Sales  of  Series  C,  Classified  by  Type  of  Purchaser 


Ticeal  year 
or  month 

Salea 

In  mllllone  of  dollar* 

Percentage  dl(trlbutioo  of  *ale* 

Total 

IndlTlduala, 
partaarahlpe 
and  peraonal 
truit  account* 

Corporation* 

Total 

IndlTldoala, 
partnerahip* 

and  pereonal 
truet  account* 

Corporation* 

iqU'i 

7,5t6.7 
8.953.7 
7.015.8 

1,096.8 
1.113.5 

307.  >» 

11*5.1* 

91.6 

336.1 
70>*.l 
598.0 

301.8 
181.0 
178.7 

299.0 
198.1* 

611.3 
65'*.  9 
1*3"*.  7 

55.8 
62.U 

23.0 

1U.7 

9.6 

56.0 

1*0.6 

20.1* 

9.9 

13-5 

19. l* 
19.8 

6.935.'« 

8.298.7 

6.581.3 

1.031.0 
1.051.1 

281*.  1* 

130.7 

82.0 

306. U 

61*8.1 
557. >» 

281.1* 

171.1 
165.2 

279.6 
178.6 

100.0 
100.0 
100.0 

100.0 
100.0 

100.0 
100.0 
100.0 

100.0 
100.0 
100.0 

100.0 
100.0 
100.0 

100.0 
100.0 

8.1 

i.l 

6.0 
5.6 

7.5 
10.1 
10.5 

8.8 
8.0 
6.8 

6.8 

5.»* 

7.6 

6.5 
10.0 

91.9 
92.7 
93.8 

9i*.0 
91*. 1* 

92.5 
89.9 
89.5 

91.2 

92.0 
93.2 

93.2 
92.1* 

93.5 
90.0 

igiw 

19>»5 

laUS-May 

July 

December, 

19l*6-January 

March 

jipril 

Hay 

Source:  Dally  Treaeury  Stetenent  and  report*  from  Federal  Heeerve  Bank*. 
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Sales  of  United  States  Savings  Stamps 
Table  1.-  Summary  of  Sales  and  Redemptions  ^ 


Tlteal  jrajir 
or  month 


iQbp/july  19^1 

'      I  kag.    l^Ul-June  iqUs. 
l^'*}.. 

\9m 

19'»5 


Jon*. 


Jul7 

Augutt.. ,. 

S«pt«ob«r. 


October.. 
NoTeober. 
DeecDber. 


19'*6-J«nuary. . 
February. 
Merch.... 


(In  thoutandi  of  dollari) 


Aaount 
outituidlng 

end  of 
flic«l  year 

or  month 


April. 
May... 


I66.3UI 

213.350 

196. 518 
177.598 


186.297 

177.598 

155.91'* 
1U9,6U5 
lUi*,679 

l'*l.372 
139.356 
133.229 

120, 20U 

116.855 
112.335 

loU.i»97 
99,252 


Net  change 

during 
fiscal  year 

or  month 


+161, oUg 
+'*5, 6205/6/ 

-l6,?32 
-18.920 


-2.UU6 
-8.699 

-21,685 
-6, 268 
-'',966 

-3.307 

-2,016 
-6,128 

-13,02U 
-3,350 

-''.519 
-7,838 

-5.2U5 


Source: 
1/ 

2/ 
i/ 


1 


Salee 


3O8.62I 

590,268  6/ 
"08,930 
268,  Ull 


26,132 
19,069 

i6,i406 
17.686 

8,U38 

10,587 

11.396 

5.259 

3.689 

7.273 
9.81*7 

9,309 

6.362 


Bedenptlona 


Total 


Exchanged  for 

United  States 

savings 

bonds  2/ 


l'*7>57'* 

5iA,6U7 

''25.762 

237.331 


28,578 

27,767 

38.091 
23.955 
13.'W5 

13.893 
13. '♦12 
11.387 

16,713 
10,623 
1'*.367 

17,l'+8 
11,607 


Dally  Treasury  Btetement  comnenclng  Novesber  1,  19U2;  prior 
thereto.  Poet  Office  Department. 

Stamps  sold  prior  to  October  1,  I9U2  were  knom  ae  postal  savings 
stamps  and  were  obllgetlone  of  the  Postal  Savings  System  but  sub- 
sequently became  public  debt  obligations. 

Istlmated  on  the  basis  of  samples  made  by  the  Post  Office  Depart- 
ment. 
Details  not  available  for  May,  June,  and  July  19ltl, 


_L 


,1/ 
127,9'« 
1*7'*,  168 
352.632 
231.593 


23,6314 

22.910 
29.653 

l6,8Ui 
8,922 

9.3'*9 
9.830 
7.990 

11.229 

6.751 

8,999 

10,051 
b.eok 


Cash 
2/ 


18,1*68  1*/ 
70,U80  5/ 
73.130 

55.738 


U.oUU 
''.857 

8,U38 
7. Ill* 
1*,U83 

U,5i*i* 
3.582 
3,397 

5,l*8U 
3.873 
5.367 

7.097 

1*,803 


Percentage  distribution 
of  redemptions 


Total 


100.0 
100.0 

100.0 
100.0 
100.0 


100.0 
100.0 

100.0 
100.0 
100.0 

100.0 
100.0 
100.0 

100.0 
100.0 
100.0 

100.0 
100.0 


ICxehanged  for 

United  States 

savings 

bonds  2/ 


II 
?7.l4 

87.1 
82.8 
80.6 


82.  7 
82.5 

77.8 

70.3 

66.6 

67.3 
73.3 
70.2 

67.2 
63.5 
62.6 

58.6 
58.6 


Cash 
2/ 


12.6  Ij/ 

12.3  5/ 

1?.2 
19.1* 


17.3 
17.5 

22.2 
29.7 

33.'' 

32.7 

26.7 

29.8 

32.8 
36.5 
37.1* 

Ul.U 
Ul.U 


i/ 


% 


Includes  minor  amounts  which  were  exchanged  for  postal  savings  cer- 
tificates. These  aggregated  $123  thousand  for  the  period  August  1. 
191*1  throu^  June  30,  igUa  and  $55  thousand  for  the  period  July  1, 
19'*2  through  October  3I,  191*2. 
Net  of  sales  lea*  redemptions.   See  footnote  1. 

Does  not  include  amounts  transferred  from  Postal  Savings  System  to 
the  Treasury  to  cover  outstanding  stamps. 


Table  2.-  Sales,  Classified  by  Denominations 


'Iscal  year 
or  month 


19'*2.... 

19'»3.... 
19UI* 

19'*5.... 


19'»5-Hey. . 
June. 


July 

August 

September 


October.. 
November. 
December. 


19'»6-January. . 
February. 
March. ... 


i^ril. 
May... 


Sales  in  thousands  of  dollars 


Total 

all 

denominations 


Source: 


1 


308,621 
590,268 
1*08. 930 
268,1*11 


26,132 
19.069 

16.1*06 

17,686 

8,1*38 

10,587 

11.396 
5.259 

3.689 
7.273 
9.81*7 

9.309 
6,362 


10^ 


67.1*66 
126,327 
102,531* 

68,727 


7,236 
3.891 

2,521 
2,1*79 
1.573 

2.565 
2,986 
l,20U 

91*6 
1.859 
2.502 

2.128 

1,36U 


Denomination 


25^ 


167.709 
313.691 
209.121 
135,277 


12.975 
9.832 

8,809 
9.32"* 
U.Ulo 

5.1*22 

5,696 
2.61*3 

1.839 

3.507 


l*.6l2 

3.157 


50^ 


28,6ll* 
52,508 

32,611 

20,91*2 


1.953 
1.665 

1.591 

1.768 

751 

827 
865 
398 

271 
559 
806 

810 

617 


$1.00 


31.583 
71.693 
'*6,972 
32.583 


2.981 

2,720 

2.659 
2.991* 

1.272 

1.303 

1.350 

692 

1*78 

1,006 

1.218 

1,316 

861* 


(1)  Total  sales:   Dally  Treasury  Statement  commencing  November  1. 
19'»2;  prior  thereto  Post  Office  Department;  (2)  Distribution  by 
denominations:  Based  upon  Post  Office  Department  data. 


$5.00 


13.250 

26.01*8 
17.691 
10,882 


987 
961 

825 
1,121 

1*32 

U70 

1*99 
322 

157 

HI 

1+U3 
360 


Percentage  distribution  of  sales 


Total 

all 

denominations 


100.0 
100.0 
100.0 
100.0 


100.0 
100.0 

100.0 
100.0 
100.0 

100.0 
100.0 

100.0 

100.0 
100.0 
100.0 

100.0 
100.0 


10(f 


21.9 

21.1* 

25.1 

25.6 


27.7 
20.1* 

15.1* 
lU.O 
18.6 

2U.2 

26.2 
22.9 

25.6 
25.6 

25.1* 

22.9 


Denomination 


25»S 


5't.3 
53.1 
51.1 
50.1* 


H9.6 
51.6 

53.7 
52.7 
52.3 

51.2 
50.0 
50.2 

1*9.8 
1*8.2 
1*9. It 

'♦9.5 
1*9.6 


50^ 


9.3 
8.9 
8.0 
7.8 


7.5 
8.7 

9.7 

10.0 
8.9 

7.8 
7.6 
7.6 

7.3 
7.7 


8.7 
9.7 


$1.00 


10.2 
12.2 
11.5 
12.1 


11.1* 
IU.3 

16.2 
16.9 
15.1 

12.3 
11.8 
13.2 

13. 0 

13.8 
12. U 

lU.l 
13.6 


$5.00 


h.k 


3.8 
5.0 

5.0 

6.1* 
5.1 

l*.!* 
6.1 

'*.3 
'*.7 
i*.6 

i*.8 
5.7 


ks 
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ks 


of  fiaoal 
r  or  Bonth 


1936 

1937 

1938 

1939 

19110 

19'H 

19te 

19>»3 

19IW 

19»I5 


19>»5*iy.. 
Jona. 


8«pt. 


Oct. 

■OT. 
Use. 


19l«6^aii. 
TO). 
Nar. 


.^rll. 
Ifajr... 


Sununary  Distribution  by  Classes  of  Holders  of  Interest-Bearing  Securities  Issued 
by  United  States  Government  and  Guaranteed  by  United  States 

(In  ■Ulloni  of  dollar*) 


Saoorltloi  liaoad  ty  Ihilted  Statoi  OoTBrnnant 


Total 

■aoxmt 
out- 
standing 


32.989 
35.800 
36.576 
39.886 
U2.376 


U8,3«7 

71.968 

135.380 

199.5^3 

256.357 


235.761 
25S.357 


259.781 
26o,7i»6 
259.630 


259.'i39 
262,81)9 
275.691* 


277. '156 
277.912 
271*,  7l« 


878. 7U 
271. Wio 


DtitrlVutlon  hy  olaaaes  of  luldar* 


n.   S.   OoToniiiant 
aganclss  and 
tmat  ftmdi 


lotal 

praiblle  and 

special 

Issues 


1.959 
.3.251 
i».i»66 
5.605 
6.803 


8,225 
IO.3I1O 

i'».09i 

18,920 

2l».93l* 


Public 

■arkat- 

able 

Issoas 


23,80U 
24.5 


.93"* 


26,635 


26.7'*5 
26,837 
27.031 


27.691 
27.9't9 
28.173 


28.861 
28.519  p 


1.332 
1.693 
1.T91 
1.835 

2,028 


2,10l* 
2,U52 
3.ZL3 
^.623 
6,105 


5.195 
6.105 


6.077 

6,085 
6,087 


6.139 
6,098 
7.002 


7.006 
7.023 
7.008 


7.007 

7.008  p 


Public 
non- 
marketable 
issues 


Special 
Issues 


1 

3 
7 

10 

17 


16 
17 


22 
29 
29 


29 

29 
29 


30 
30 

30 


30 

30p 


626 

2.676 
3.770 
»*.775 


6,130 

7.885 
10,871 
IH.287 
18,812 


18,592 
18,812 


19.558 
20,033 
20,519 


20.577 
20.710 

20,000 


20.655 

20,897 

21.135 


21,22l« 

Z1.H81 


federal 

Beserre 

Banks 


PnbUo 
market- 
able 
Issues 


2.U30 
2,526 
2,56U 
2.551 
2,1*58 


2.180 
2,61lO 

7.1»*9 
1U,899 
a,792 


20,951* 
21.792 


21,717 

22,530 

23,328 


23.276 
23.  •♦72 
24,262 


23.261* 
22,901* 
22.601 


22.732 

22.932 


Private 

Inrestors 

2/ 


Total 
public 
Issues 


28,601 
30,023 
29.5'+5 


37.982 

58.988 

lll*,ll*l 

165.725 

209.630 


191  .OOl* 
209,630 


Public 
market- 
able 
issues 


Public 

non- 

maikstable 

issues 


209.1*18 
212.51*1 
22)*, 1(00 


226.501 
227.059 
223.975 


221,718 
219.990P 


27.31*0 
28,835 
27.989 

29.579 
29.950 


J3.i«8 

45.1*81 

84, 91*8 

120.880 

153,1*21 


136.503 

153.521 


155. 286 

15^.719 
153.1*18 


153.375 
155.51c 
167.515 


169.363 
169,884 
167.I155 


165, 31*0 
i63,5it8p 


3ouros:      (1)   Ihlly  Treasury  Statenant  for  total  amotmts  outsteodli^t  2/ 

(2)  reports  of  agencies  and  trust  funds  for  saourltlas  held  1«7 
V.  8.  OoTsmmant  ageooles  and  trust  fnndsi  and  (3)  federal 
Beserre  System  for  securities  held  by  federal  Beserre  Banks. 

p      Prellminaiy.  -ri 

•   Less  than  $500,000. 

1/  Sxsludes  obligations  held  by  the  Treasury  and  aatured  securities. 


1,261 
1,188 

1.556 
2.151 
3.166 


i*.55i* 
13.507 

S!8i*5 
56.209 


5|j.50l 
56.209 


57.121 
57.350 
56,21*9 


56,043 
56.998 
56.886 


57.138 
57.176 
56.520 


56.378 
56,4i*2p 


Seeurltlas  guaranteed  by  Iblted  States  1/ 


Total 

aaount 

unmatured 

out- 
standing 


1*.718 
•*.665 
i*.853 

5.1*90 

5.1*98 


6,360 
4,549 

1*,092 

1,516 
1109 


1,151 
409 


U84 
515 
527 


51*1 
536 
553 


51*5 
5U2 


Distribution  by  classes  of  holders 


n.  S.  OoTsnment 

agencies  and 
trust  funds  and 
fsdaral  Beserra 
Banks 


Public 
market- 
able 
Issues 


363 
325 

286 
286 


275 

287 

170 

U 

6 


Public 

non- 
marketable 
Issues 


PrlTate 

Inrestors 

2/ 


Public 
market- 
able 
Issues 


1^71 


8 
8p 


l*,3l*l 
1*.302 
1*,528 

5.161* 
5.212 


6.085 

1(,262 

3.738 

1.186 

28 


783 

28 


28 
29 
30 


32 
31* 


32 
32 
32 


33 

33  P 


Public 

non- 

■arketable 

Issues 


68 
150 
375 


362 
375 


1*50 
479 
I190 


502 
497 
512 


506 
U99 
501 


U92 
500 


The  total  amount  of  securities  held  by  private  Investors  is  caloi*- 
lated  by  dedoBtlag  from  the  total  aaount  of  securities  outstanding, 
the  securities  held  by  U.   S.  Oorernment  agencies  and  trust  funds 
.and  by  federal  Beserre  Banks. 
Stated  as  of  close  of  prerlous  month. 


50 


Treasury  Bulletin 


Betlmated  Ownership  of  Interest-Bearing  Securities  Issued  or  Guaranteed 
by  the  United  States  Government 

(Par  Tallies  1/  -  In  tllllons  of  dollare) 


Ibd  of 

month 


Total 

axnouiit 

outstanding 

2/ 


Held  by  banks 


Total 


Comnerclal 
banks 


Tederal 
Beserve 

Banks 


Held  by  non-bcoik  InTesters 


Total 


Individuals 


Insurance 
companies 


Mutual 
•aTlngs 
banks 


Other 
00 rpo rations 

and 

associations 

a/ 


State  and 

l<kal 

governments 

6y 


n.  s. 

OoTerament 
agencies  and 
trust  funds 


1939- Dec ember. 


19l«)-June 

December. 


19Ul-June 

December. 


191*2- June 

December. 


19lt3-Marcb 

June 

September. 
December. . 


igWt-March 

June 

Septomber . 
December. . 


19U5-March. 

April. 
May... 
June. . 


July 

August .  .  . . 
September. 


October. . 
Hovenber. 
December. 

19H6-Jainiary . . 
February. 
March 


April  p. 


1^7 -1 


18.1* 


1*7.9 
50.1* 

18.6 
19.5 

51*. 7 
63.8 

21.8 

23-7 

76.5 
111.6 

28.7 

'*7.3 

118.6 
139.5 
161.0 
168.7 

50.1 

67.2 
71.5 

I85.6 
201.1 
209.3 
230.1* 

76.2 
83-3 
87.1 
96.5 

233-1 

231*.  2 
236.9 
256.8 

260.3 
261.3 
260.2 

260.0 
263.1* 
276.2 

278.0 
278.5 

275  3 

273-2 


97-1* 

98.2 

98.9 

105.9 

107.2 
107.2 
107.1 

107.7 
109.3 

llit.3 

115.3 
115.1* 
111.6 

111.3 


15-9 

16.1 
17.3 


19.7 

21.1* 


26.0 
1*1.1 


1*1*. 2 
52.2 
58.3 
59.9 


6i*.o 

68.1* 

70.5 
77.7 


77-7 

77-7 
77-9 
8l*.l 

85-5 
8U.7 
83.7 

8l*.U 
85.9 
90.1 

92.0 

92.5 

89.0 


2-5 


2.5 

2.2 


2.2 
2.3 


2.6 
6.2 


5-9 
7.2 

8.9 
11.5 


12.1 

li*.9 

16.7 

18.8 


19.7 

20.5 
21.0 

a. 8 

21.7 
22-5 

23-3 
23-3 

23.5 

2U.3 
23-3 

22.9 

22.6 
22.7 


28.7 


29-3 

30.9 


32.9 
m.i 


1*7.8 
6i*.3 


68.6 

80.0 

93-8 

97.3 

109.1* 
117-7 
122.2 
133.8 


135-7 

136.0 
138.0 
150.8 

153.1 
i5it.o 
153-1 

152.3 
15U.O 
161.9 

162.7 
163.0 
163.7 

161.9 


p       PrelimJTiwry. 

1/     United  States  savings  bonds.   Series  A-D,    E,  and  ?  are  included  at 
current  redemption  values. 

2/     Guaranteed  securities  held  by  the  Treasury  are  excluded. 

2/     Consists  of  connerclal  banks,  trust  companies,   and  stock  savings 
banks  in  the  United  States  and  in  territories  and  Insular  posses- 
sions.    Szcludes  securities  held  In  trust  departments. 


9-8 


9-7 
10.1* 


11.1 
13.8 

18.2 
23.8 


26.6 
30.3 

3»t-7 
37.1 


1*2.2 
1*5.1 
1*7.8 
52.2 


53.6 

53-7 
5i*.6 
58.5 

59.7 
59.8 
59.5 

59-3 
62.0 
63.6 

63.7 
63.7 
63.8 

63.1* 


6-3 


6.5 
6.9 


7.1 
8.2 


9.2 

11.3 


11.2 
13.1 
U.7 
15-1 


16.1* 
17.3 
I8.3 
19.6 


20.1* 

20.5 
20.1 
22.7 

22.7 
22.5 
22.5 

22.1* 
22.2 
2l*.U 

21*. 7 

2i*.e 

25.0 
25.0 


3-1 


3.1 

3-2 


3.U 
3-7 


3-9 

'♦.5 


i*.6 
5-3 

6.1 


6.8 
7.3 
7.7 
8.3 


8.7 

8-7 
8-7 
9.6 

9.8 
10.0 
10.0 

10.0 

9.8 
10.7 

10.9 
11.1 

11.2 
11.3 


2.7 


2.6 

2-'+ 


2.1* 
U.U 


11.6 


12.2 

15-7 
20.8 
20.1 


23.1* 

27. e. 


25.7 

21+.1* 


25.8 

25.6 
26.1* 

29.9 

29.7 
30.0 

28.9 

28.3 
27.8 
29.9 

29-3 
29.0 
29.2 

27.5 


.8 
1-3 
1-9 

2.0 


2.6 
3-2 

3-5 
U.3 


U.U 

U.U 
U.U 
5-3 

5.5 
5-5 
5.5 


§•3 
b.3 

6.U 
6.U 
6.U 

6.U 


6.5 


7.1 
7.6 


8.5 
9.5 


10.6 

12-2 


1^.1 
IU.3 
15.8 
16.9 


18.1 
19.1 
20.6 
21-7 


22.9 

23.2 
23.8 
2U.9 

25-7 
26.2 
26.6 

26.8 
26.8 
27.0 

27.7 
28.0 
28.2 

28.3 


5/ 

6/ 


Includes  partnerships  and  personal  trust  accounts. 

Includes  savings  and  loan  associations,   dealers  and  brokers,   and 

investments  of  foreign  balances  in  this  country- 

Coiprises  trus^,    sinking,   and  Investment  funds  of  State  and  local 

goTemoents  and  their  agencies,   and  territories  and  Insular  posses 

slons. 


Net  Market  Purchases  or  Sales  of  Government  Securities  for  Treasury  Investment  Accounts  ^ 

(In  millions  of  dollars) 


Ret  market  purchases  or  sales  (-) 

Jan. 

?eb. 

Kar. 

^r. 

May 

June 

Juljr 

Aug. 

Sept. 

Oct. 

Sot. 

See. 

1 

1938 

1939 

19U0 

-12-0 
1.6 

-9-5 

-3.0 

.1 

-20.9 

23-3 

-12.5 

-5.7 

2-5 

-37-1 
-1.6 

-U 

.8 

5.0 

.9 

1.2 

3.0 

-3-9 
3.3 

38-5 

71.9 
-.3 

1-0 
-1.2 
-U.U 

.U 

-2.8 

-3 

6.5 
-3.2 

-1.1 

19U1 

19U2 

19^3 

-2.8 

12.0 

30.0 

-90.3 

5.8 
-72.9 

-.7 
-.1 

-.2 

« 

-35.2 

.u 

-iU5!8 

4;i 

-8.U 

-15.8 

* 

-2.7 

-.2 

-1.0 

-5.0 

60.0 

U.8 

19UU 

i?:!:::::::::::::::::::::::::::::: 

4:1 

-8.1 

-105.1 

-U8.1 
-.7 

-11.5 
-5.9 

-16.5 

-55.6 

3-3 

-10.0 

-3U.U 

.U 

20.S 
-56.5 

-18. 5 
-17.0 

-19.0 

-.2 

-28.1 

-12.5 

_• 
.3 

-5.9 

-12.0 

*   Less  than  $50,000. 

1/  Consists  of  purchases  or  sales  made  by  the  Treasury.  Treasury  in- 
vestment accounts  comprise  (l)  trust  funds  vlilch  by  lev  are  under 
the  control  of  the  Secretery  of  the  Treasury  or  of  the  Treasurer  of 
the  Ihlted  States,  and  (2)  accoonte  under  the  control  of  certain 


U.  S.  QoTemment  agencies  iriiose  inTestmente  are  handled  throu^  the 
facilities  of  the  Treasury  Department.   This  table  also  includes 
purchases  unler  Section  19  of  the  Second  Liberty  Bond  Act,  as 
amended,  and  excludes  the  Xxchange  Stabilization  Ttmd. 
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Treasury  Survey  of  Ownership  of  Securities  Issued  by  the  United  States 
Government  and  by  Federal  Agenclest  April  30,   1046 


Tha  tables  In  Section  I  present  suomiary  data  as  of 
April  30,  19M-6  from  the  Treasury  Survey  of  Ownership  of 
Securities  Issued  or  Guaranteed  by  the  United  States. 
The  banks  and  Insurance  companies  covered  in  the  survey 
account    for    approximately  95  percent    of    the  amount  of 


such   securities  owned     by     all  banks  and  Insurance   com- 
panies in  the  United   States. 

Section  II  presents  summary  data  on  the  ownership 
of  Federal  land  bank  bortds,  Federal  intermediate  credit 
bank  debentures  and  Federal  home   loan  bank  debentures. 


Section  I  -  Securities  Issued  or  Guaranteed  by  the  United  States  Government 
Table  I.-  Sumary:  All   Interest-Bearing  Securities 

(In  millions  of  dollars) 


Clatiifisatlaa 

Total 

aaoont 

ont  standing 

Held  by  inrestors  covered  In  Treasury  Survey 

Held  by 
all  other 
investors 

y 

Banks  1/ 

Insurance  oompaalee 

All  U.    S. 

Oovemmsnt 

agenoles  and 

trust  funds, 

and  Tederal 

Reserve 

Banks 

7.371 

conmsrolal 

banks 

2/ 

3'» 

stock 
savings 
banks 

5UO 

BUttUd 

savings 
banks 

31'» 

life 
Ittsoranoe 
oosqpasles 

6UU  fire, 
casualty, 
and  marine 
Insurance 
companies 

Fubllo  seeurltiesi 

Marks  table  seoorl ties 

■oa-aarks table  securlttss  U/ 

Total  publle  seeuritles 

195.120 
56.900 

81,006 

1.391 

"♦71 
11 

11,026 

239 
11,266 

21,21*7 
118 

2.813 
203 

29.7U6 
30 

29.776 

21,22U 

U8,811 

5U.U17 

103.228 

252.020 
21.22U 

K.396 

1<82 

21,366 

3.015 

Iptolal  isioss ,. 

total  interest-bearln<  seeuritles  Isstiad  or 
«ttaranteed  by  the  Otalted  States  ^ 

273, 2W» 

82,396 

1)82 

11,266 

21,566 

3.015 

50.999 

103.228 

1/     Seeuritles  held  In  trust  departments  are  excluded. 
2/     Includes  trust  ooapanles. 

y     this  column  includas  seeuritles  held  bgr  those  banks  and  insurance  com- 
panies which  are  not  covered  in  the  treasury  Survey.     See  headnote 


to  this  section. 
y     O.C.C.   demand  obligations  in  the  sMunt  of  (U92  ailllon  held  by  all 

commercial  banks  are  shown  only  in  total  laount  outstanding. 
^     Ouaranteed  securities  held  by  the  treasury  are  sot  included. 


Table  2.-  Public  Marketable  Interest-Bearing  Securities 

PART  A  -  ANALYSIS  OF  OWNERSHIP  BY  TYPES  OF  SECURITY,   BY  CALL  CLASSES. 
AND  BY  TAX  STATUS 


Classification 


Total 

amount 

outstanding 


Held  by  Investors  covered  In  Treasuiy  Survey 


Banks  1/ 


7.371 

commercial 

banks 

2/ 


3'» 

stock 

savings 

banks 


5140 
mutual 
savings 
banks 


Insurance  companies 


31U 

life 

insurance 

companies 


6UU  fire, 
casualty, 
and  marine 
insuranoe 
companies 


All  V.   3. 

Oovommont 

agencies  and 

trust  funds, 

and  Federal 

Reserve 

Banks 


types  of  security  I 

Beeurltiss  issued  by  Vnlted  States 

Treasury  bille 

Certificates  of  indsbtedaess 

treasury  notes 

treasuiy  bonds  .  bank  restricted  U/..... 

treasuiy  bonds  -  bank  ellgibls 

Postal  savings  and  other  bonds 

Ouaranteed  by  United  States  _§/ 

total 

Call  classes  I 

Due  or  first  becoming  callable 

Within  1  year 

1  to  5  years : 

5  to  10  years 

10  to  15  yeara 

15  to  20  years 

Over  20  years ' 

Tarious  (federal  Bousing  Administration 
debentures ) 

total 

tax  status  I     6/ 

Wholly  exempt  from  Ndsral  income  taxes 

Partially  eze^t  from  Tederal  income  taxes  j/ 
Subject  to  federal  income  taxes  Jj 

total 


Par  values  -  in  millions  of  dollars 


17.05"* 
38.>I08 
18.261 

53. '♦59 
67. 718 

180 


195.120 


67.56U 

33.>»30 
31*.  1*7'* 
15.960 
21.276 
22.375 

l»i 


195.120 


180 

19.933 

175.007 

195.120 


I.87U 
19.566 
12.036 

1.522 
45.98U 

lU 
10 


81 .006 


28.56>* 

2U.I90 

22.795 

2.888 

}^'' 

10 


81.006 


Ik 

13.39'» 
67.597 

81,006 


1 

32 
35 

210 

192 


'♦71 


51 

U9 
122 
112 

66 

70 


U71 


88 
382 


'♦71 


8 

205 

211 

8.255 

2.31A 


11.026 


|33 
685 

1.662 

2.578 
2.357 


11.026 


86 

10.9UO 


11.026 


375 

35"* 

16.8U6 

3.661 

• 

12 


21.2l»7 


70l» 

9h8 

2.321 

1.761 
9.623 

5.879 
12 


21.2ll7 


205 

21.01*2 
21.2U7 


173 
1.103 
1.362 


2.813 


280 
1«96 
673 
775 
26U 
32U 


2.813 


7U9 
2.063 


2.813 


13.669 

6.57'* 
1.672 

5.210 

2.577 

36 

8 


29.7'*6 


21.920 
1.110 

1.037 
571 

2.93'* 
2.165 

B 


29.  7'*6 


36 

1.877 

27.833 


29.7U6 


(Continued  on  following  pegs) 


Held  by 
all  other 
investors 

i/ 


1.502 
11. '♦83 

3.779 

20. 31U 

11,598 

129 

D 


us.  811 


15.712 

5.951 

5.86U 
6.UM6 
5.67U 
9.158 


Ue.sii 


129 

3,.53'» 
U5,  iii9 


Ug.eii 
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Government  and  by  Federal  Agencies,  April  30,  1946  -  (Continued) 

Section  I  -  Securities  Issued  or  Guaranteed  by  the  United  States  Government  -  (Continued) 
Table  2.-  Public  Marketable  Interest-Bearing  Securities  -   (Continued) 


PART  A  -  ANALYSIS  OF  OWNERSHIP  BY  TYPES  OF  SECURITY,    BY  CALL  CLASSES, 
AND  BY  TAX  STATUS- ( Continued) 


Classifieatlos 


Total 

aiDoxint 

•ntatandlng 


Held  ty  iDvestor*  covered  In  Treasury  Sia-rey 


Banks  1/ 


7.371 

commercial 

baziks 

2/ 


3>^ 

etoelc 
■evlsss 
banks 


5I4O 
muttial 
sarlagB 
'banks 


Insurance  eonpanlas 


3IU 
Ufa 

insurance 
eonpanlee 


6U1*  fire, 
casualty, 
and  aarlna 
Insvranee 
saqpanles 


All  tJ.   S. 

OoTemiient 

agendas  and 

trust  funds, 

and  Tedaral 

Saskrre 

Banks 


Held  1)y 
all  othar 
Investors 

2/ 


Parcentaee  distribution  1>y  classes  of  securities 


lypss  ef  secnrltyi 

Securities  Issoad  tff  United  States 

Treasui7  bills 

Certificates  of  indsbtadnsss 

Traasuiy  notes 

Treasury  bonds  -  bank  restricted  k/. 

Treasury  bonds  -  bank  eligible 

Postal  sarins  and  othar  bonds 

Ouaranteed  by  United  States  ^ 

Total , 


Call  classes  I 

Due  or  first  beceaing  callable 

Within  1  year.. 

1  to  5  years 

5  to  10  years 

10  to  15  years 

15  to  20  years 

Over  20  years. 

Various  (Tedsral  Housing  Adainlstratien 
dsbantures) 

total 

Tax  status  I     6/ 

Vholly  ezeq>t  froa  Tsdaral  incoae   taxes 

Partially  exaopt  froa  Psderal  incoae  taxes  j/ 
Subject  to  Psdsral  income  taxes  j/ 

Total 


8.7 
19.7 

9.U 

27.U 

3'*.  7 

.1 


100.0 


3U.6 
17.1 

17-7 

8.2 
10.5 
11.5 


100.0 


.1 

10.2 
89.7 


100.0 


2-3 
2U.2 
IU.9 

96.8 


100.0 


35.3 
29.9 

28.1 

3.6 

.2 

3.0 


100.0 


16.5 
83.lt 


100.0 


.1 

6.7 
7.5 

U0.8 
.1 

.2 


100.0 


10.8 
10.  U 
25.9 
23.8 

lU.o 
ii».9 


.1 

18.  7 
81.2 


100.0 


.1 
1.9 

1-9 

7'*.  9 

21.3 


100.0 


1.1 
15.1 
30.9 
23.1* 
21. U 


100.0 


.8 

99.2 


100.0 


1.8 

1-7 

79.3 

17.2 


10.9 

"•SO 

27-7 

.1 


100.0 


1.0 

99.0 


100.0 


6.2 

6.2 

39.2 

Us.U 


100.0 


10.0 
17.6 
23.9 
27.6 

9.'» 
11.5 


100.0 


26.6 

73-U 


100.0 


I46.0 

22.1 
5.6 

17.5 

8.7 

.1 


100.0 


73-7 
3-7 
3-5 
1.9 
9.9 
7.3 


100.0 


.1 

6.3 
93-6 


100.0 


3.1 

23-5 

23.8 
.3 


100.0 


32.2 

12.2 
12.0 
13.2 
11.6 
18.8 


100.0 


.3 
7.2 

92.5 


100.0 


Percenta^s  dlstriiution  by  groups  of  investors 


Types  of  security; 

Securities  issued  by  UniUd  States 

Treasury  bills 

Certificates  of  indebtedness 

Treasury  notes 

Treasury  bonds  -  bank  restricted  k/ 

Treasury  bonds  -  bank  eligible 

Postal  savings  and  other  bonds 

Ouaranteed  by  United  States  ^ 

Total 


Call  elasseel 

Due  or  first  bacoaing  callable 

Within  1  year 

1  to  5  years 

5  to  10  years 

10  to  13  years 

15  to  20  years 

Over  20  years 

Various  (Tedsral  Housing  idainistratiea 
dabenturas) 

Total 

Tax  status!  6/ 

Wholly  exeapt  froa  Pedsral  incoae  taxes 

Partially  axeopt  froa  Pedaral  inooae  taxss  jj 
Subject  to  Pedaral  incoae  taxes  2/ 

Total 


100.0 
100.0 
100.0 
100.0 
100.0 
100.0 
100.0 


100.0 


100.0 
100.0 
100.0 
100.0 
100.0 
100.0 

100.0 


100.0 


100.0 
100.0 
100.0 


100.0 


11.0 

50.9 
65.9 

2.8 

67.9 

7.8 

25.1* 


ta.S 


»t2.3 

72.  u 
66.1 

18.1 

.6 

10.8 


■»1.5 


7.8 

67.2 
38.6 


JO^ 


.1 

.2 

.u 
•3 

.2 

2.l« 


.2 


2.U 


.5 

1.2 

15.  u 

3-5 

• 

7-2 


5.7 


.5 

2.0 

4.8 

21.4 

12.1 

10.5 

7.2 


5.7 


6.3 


_5ii. 


1.0 
1.9 

31-5 

5.1* 

.1 

29.4 


10.9 


1.0 
2.8 

6-7 

11.0 
1*5.2 
26.3 

29.4 


10.9 


.1 

1.0 

12.0 


10.9 


.5 

.9 

2.1 

2.0 

.3 

1.2 


l.l» 


.u 
1.5 

2.0 
I..9 
1.2 
l.U 

1.2 


1.1» 


.3 
3.8 
1.2 


1.1» 


80.2 

17.1 

9.2 

9.7 

3« 
19.9 
20.6 


15.2 


32. U 
3-3 
3.0 
3.6 

13.8 
9.7 

20.6 


15-2 


19.9 
9.4 

15-9 


15-2 


8.8 
29.9 
20.7 
38.0 
17.1 
71.8 
13-8 


25.0 


23-3 
17.8 
17.0 
1)0. U 
26.7 
I10.9 

13.8 


25.0 


71.8 
17.7 
25.8 


25-0 


(Continusd  on  following  page) 
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Section  I  -  Securities  Issued  or  Guaranteed  by  the  United  States  Government  -  (Continued) 
Table  2.-  Public  Marketable  Interest -Bearing  Securities  -  (Continued) 


4 


PART  B 


DISTRIBUTION   OF   OWNERSHIP   FOR  EACH   ISSUE   OUTSTANDIN& 
(Par  Taloas  -  in  alllloni  af  dollara) 


lasua 
(Tax  atatna  6/  la  abovs  in  parantheaai) 

Total 

amount 

eutatanding 

Bald  by  inTaatora  eorared  in  Traaaury  Surrey 

Held  by 
all  other 
Inrestors 

2/ 

Banka  1/ 

Insuranoa  con^anies 

All  tJ.   S. 

OavsniBant 

a^ancies  and 

trust  funds, 

and  Federal 

Heserre 

Banks 

7.371 

commercial 

banks 

2/ 

3't 

ateok 
sarings 
banka 

51*0 
BUtual 
sarings 
banks 

3IU 

life 
insurance 
oanpaniss 

6UI*  fire, 
casualty, 
and  marine 
insurance 
oon^anlea 

fraaaui?  bl  11  • ( tazabla ) 

17.051* 

1.871* 

1 

8 

• 

13,669 

362 
585 

718 

1.1*90 
772 
357 

9 

267 

1.11*9 

235 
633 

6.571* 

1.069 

277 
U 

10 
12 

301 

1.502 

Cartifleatai  af  indabtadnaai 

1.579 
'*.799 
2.1*70 

'*.336 
3.1*0 
3.778 

3.768 
3.330 
i».95'* 

3.133 

2.820 

96U 

\'^ 

2.029 
2.128 
2.266 

563 
2.325 
2.738 

2.221 

1.570 

19.566 

2.85? 

2,3»*1» 
958 

826 

2.177 

2.873 

12,036 

1 
2 

5 
3 

2 
2 

2 
2 

1* 

1* 

5 

1 
27 

35 

U9 
26 
22 

7 
8 

8 

11 
12 

1 
10 

• 

30 

• 

99 

1 

135 

53 

i«l* 
1 

3 
'I 

15 
11 
31 

18 

7 

23 

21 

6 

2U8 

2.787 

298 

721 

501 

1,000 

3.169 

587 
979 

599 
593 

11.1*83 

670 

762 
1*1*5 
500 

7/8JI        Hay               19^*6 (taxable) 

1/6%        June            19U6 (taxable) 

7/8^        4u«u»t         191(6 (taxable) 

7/8^         September  I9U6 (taxable) 

1/6%        October       I9I46 (taxable) 

1/6%        loveaber    I9U6 (taxable) 

1/6%        Decaaber     19U6 (tazabla) 

7/8^        Januai7      19b7 (tazabla) 

7/8^        rabniarj    191*7 (tazabla) 

7/8^        Mardi          19l»7 (tazabla) 

7/8^        ip'il          19'«7 (tazabla) 

Total  cartificatee  of  indabtadnaaa.* 

38.1*06 

32 

205 

375 

17t 

13 

31 
37 

1*0 
23 
29 

Iraas\U7  no  tat 

U,910 
3.261 

l.9'«8 
1.687 

2.707 
3.7i« 

18.261 

3 

3 

12 

9 

U 
U 

21* 
56 
30 

26 

1*2 
32 

1* 

87 

237 

11* 
U 
E 

.90%        JxUy            19Ub (tazabla) 

1-1/2^    Daeaabar    191)6 (taxable) 

l-l/U^    Nareb          19U7 (taxable) 

l-l/lt^    Sapteabar  I9U7 (taxable) 

l-l/2it     Septeabar  191*7 (taxable) 

l-i/2'%    Sapteabar  19U8 (tazabla) 

Total  Treaaury  notea • 

35 

211 

351* 

173 

1.672 

3.779 

Traaaunr  bondi 

5i28U 

3.'*67 

2.118 
2.831 
3.761 

3.838 

5.197 

3.'«i 

7.967 
11.691 

255 
390 

6ii 
73 

7itO 
1.522 

18 
36 
21 

1* 

u 
17 

16 

15 

11 
25 

'♦3 

1.131 
1.773 

1*88 

itoi 

521 
719 

510 
251 
176 

951* 
1.331 

759 
578 
295 

1,100 

i.3'»3 
1.575 

1.579 
2.1*39 
1.587 

3.157 
2,1*31* 

16,81*6 

153 
22U 
159 

1.9 
55 
39 

22 

100 
203 

130 

216 

2 

208 
26U 
1*18 

SOU 
868 
673 

888 

1.039 

1.377 
2.U56 
2,112 

356 
61*5 
993 

1.178 

1.513 

9U0 

2,81*3 
5.902 

Bank  restricted  1*/ 

Z-l/k%    Septenber  1956-59 (tazable) 

Z-l/k%    December     1959-62 (t«T«blo) 

2-1/2%    Jane             1962-67 (taxable) 

2-1/2^    Deceaber     196V68 (tazable) 

2-1/2)1    June            196!*-69 (taxable) 

2-l/2)(    Deceaber     I96U-69 (tazabla) 

2-l/2)t    March          1965-70 (tazabla) 

2-l/2J(     March           1966-71 (tazabla) 

2-1/2%    Juna             1967-72 (tazabla) 

2-1/2)1    Daeeaber     1967-72 (tazable) 

Total  bank  restricUdU/ 

Bank  ell«;lblc 

53.'»99 

210 

8.255 

1,103 

5,210 

20,  3IU 

1.036 
8I9 

759 

701 
1.115 
1.223 

276 

551 
790 
877 

• 
• 
• 

• 
1 
1 

1* 

5 
7 

1 
73 
9 

1 

1 

11 

• 

■♦3 
5 

16 

9 

22 

22 
11 
28 

205 
87 
81 

• 

1*0 
160 

2SU 
292 
362 

126 
159 
11*1* 

1%            June             191*6-1*8...  (partially) 
Vl/8)l    Juna             19146-1*9...  (partially) 
l*-l/l*ll    October       19U7-52.  ..(partially) 

2%            Deceaber     I9U7 (partially) 

2%            March           I9U8-5O (taxable) 

2-3/l*)l    Mardi           I9U8-5I.  ..(p^tlally) 

(Jontinuad  on 

following  pa« 

>} 

5*^ 
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Treasury  Survey  of  Ownership  of  Securities^  Issued  by  the  United  States 
Government  and  by  Federal  Agencies,  April  30,   1946  -   (Continued) 

Section  I  -  Securities  Issued  or  Guaranteed  by  the  United  States  Government  -  ((k)ntlnued) 
Table  2.-   Public  Marketable  Interest-Bearing  Securities  -  (Continued) 


PART  B 


DISTRIBUTION  OF  OWNERSHIP   FOR  EACH   ISSUE  0UT3TANDINO-( Continued) 
(Par  Taluae  -  in  millione  of  dollara) 


IsBua 
(Tax  status  6/  is  shown  In  parentheses) 

Total 

amount 

outstanding 

Held  by  Investors  covered  in  Treasury  Survey                                     | 

Held  by 
all  ether 
investors 

2/ 

Banks  1/ 

Insurance 

companies 

All  TJ.    S. 

Government 

agencies  end 

trust  funds. 

and  Federal 

Be serve 

Banks 

7.371 

oommereial 

banks 

2/ 

3"* 

stock 

savings 

banks 

51*0 
mutual 
savings 
baaks 

Sli^ 

life 
iBsnranee 
co^anies 

61tU  fire, 
casualty , 
and  marine 
Insurance 
oempanles 

Treasury  bonds-( continued) 

...(taxable) 
. (partially) 
.(partially) 

...(taxable) 
...(taxable) 
...(taxable) 

.(partially) 
.(partially) 
...(taxable) 

...(taxable) 
.(partially) 
. . .  ( taxable ) 

3.062 

'♦51 
571 

1,011* 

1,292 

2,098 

1*91 
1.786 
1.963 

'♦.93? 

1,186 

2.635 

'755 
510 

1,118 
1.021* 

5,825 
8,662 
1,501 

725 
681 

2,611 
1,1*1*9 

982 
919 

l,'«5 
2,716 

67. 718 

121.177 

2,31*0 

372 
1*66 

77'* 

1.018 

1.585 

I.30I* 
1.5W» 

3.1*10 
982 

1.666 

1.215 

5. '♦30 

390 

379 
902 
551 

U.061 

5.638 

952 

631 

533 

1.3^3 

771 
616 
618 

1,008 
1,681 

1*5.981* 
■♦7.506 

3 
• 

• 

• 
1 
U 

1 

2 

5 

8 

2 
2 

8 

22 

a 

2 

2 

e 

20 

22 

2 

• 

2 

31 

8 

16 
12 

9 

2 

69 

1 
1 

53 

u 

6 
71 

171* 
6 
16 

6 

31*1* 
U 

10 

1 

201 

258 
607 
153 

1 
2 
12 

62 
1* 

6 

6 
73 

2,31* 
10,598 

1*9 

• 

1 

98 

93 
125 

11 

3 

155 

325 

2 

» 

2 

601 
1 

21* 

U55 

\^ 

Z 

3 

29 

381 
21* 
60 

'♦5 
288 

3,661 

9 
12 

8 

23 
21 

20 
1*0 
19 

60 
1*8 
23 

5« 

118 
32 

6 
29 

13 

75 

11*3 

22 

25 

33 

107 

11 
69 
72 

98 
21 

25 
l*i* 

8 

1 
2 

ito 

1*7 
112 

• 

163 
115 

77 

12 
98 

66 

7 

y 

11* 
35 

315 

52 

75 
238 

2.577 
7.787 

73 
lis 
30U 

56 
209 
165 

911* 
3'^ 

928 

176 

1.356 

251 

78 

83 

150 

1.606 
156 

52 

77^5 

161 
156 
100 

2'*5 

1*13 

11. 598 

31.912 

Bank  ellglble-(  continued) 

l-3/U)l    June                I9U8 

2-1/2^    Septeaber     191*8 

2%            Deceaber       I9I18-5O. 

2%            June               19'e-51- 
Zi            Septeaber     19>^9-51. 
Zi            Daceaber       19'^9-51- 

3-1/8)1    December       191*9- 52l. 
Z-l/Zi    Deceaber       19^9-53- 
2)(             March              1950-52. 

2)(             Septeaber     1950-52- 
2-l/25(    Septeaber     1950-52- 
l-l/?^     Iteramber        lQ*iO.... 

2-3/l*)l     June                1951-5'*- 
2%            Septeaber     1951-53- 
3!t            Septeaber     1951-55- 

251            Deceaber       1951-55- 
2-1/USl    December       1951-53- 
Z-l/Zi    March             1952-5'i- 

Zi           June              1952-5'^- 
2jt             December       1952-5'*- 
2-l/l*jl    June               1952-55- 

2^            June               1953-55- 
2-l/U5t    June             195i-56- 
2-7/8;(    March             1955-60. 

2-1/2^    March             1956-58- 
Z-i/ki    Septeaber     1956-59- 
2.3/l*jl    June               1958-63. 

2-3/l*)J    December       I96O-65. 
2-l/2it    Septeaber    1967-72. 

.(partiaJly) 
...(taxable) 
.(partially) 

...(taxable) 
.(partially 
. . . ( taxable 

...(taxable) 
...(taxHble) 
...(taxable) 

.(partially) 
..(partially) 
.(partially) 

....(taxable) 
..(pwtially) 
..(partially) 

..(partially) 
....(taxable) 

192 

1.362 
2.1*65 

• 
• 
• 

total  Treasury  bonds 

1(02 

20,507 

Postal  sariags  and  other  bonds 

(vholly) 

117 
50 
13 

180 

13 

e 

1 

11* 

• 

• 

• 

36 

67 

1*9 
12 

(vholly) 

Conversion  bonds 

Total  postal  savings  and  other 

Ouaranteed  securities  5/ 

rederal  Housing  Administration 
tures  8/ 

Total  guaranteed  securities.... 
Total  public  aarketable  securities. 

(wholly) 

bonds 

dsben- 

. /(partially) 
(taxable) 

• 

• 

• 

• 

36 
8 

129 

7 

3'* 
Ul 

10 

1 

3 

12 

1 

6 

10 

1 

3 

12 

1 

8 

6 

195.120 

81. 006 

1*71 

11,026 

21,21*7 

2.813 

29.71*6 

1*8.811 

leUi 


i/ 


The  Treasury  Survey  commenced  with  data  for  March  3I,   19^*1  and 
has  been  published  regularly  in  the  'Treasury  Bulletin*   since  May 
191*1.     Bavisions  of  data  for  September  30,    19!*^  jqppeared  in  the 
Tebruaiy  I9U5  issue,  page  53;    reclassification  of  data  on  banks  for 
the  period  lovember  19U3  through  Tebruary  19UI*  appeared  in  the  May 
191*1*  issue,  pages  52-57;   revisions  of  data  on  Insurance   companies 
for  May  31,   191*3  and  prior  months  appeared  in  the  Hovember  I9W3 
issue,   pages  52-63. 
Lass  than  $500,000  or  less  than  .05)(. 
Securities  held  in  trust  departments  are  excluded. 
Includes  trust  companies. 

This  column  includes  securities  held  by  those  banks  and  insurance 
companies  ^idi  are  not  covered  in  the  Treasury  Survey.     See  head- 
note  to   this  section. 
Issues  Aieh  eoaasrclal  banks  a»s  not  acquire  prior  to  a  specified 


data  (with  minor  exceptions).     See  footnote  2.  page  25. 

5/     Ouaranteed  securities  held  by  the  Treasury  are  not  included. 

6/  Tedsral  securities  fall  into  three  broad  groups  with  respect  to 
imposition  of  federal  income  taxes  on  incoae  derived  therefroa. 
■Vholly'  tax-exempt  securities  are  exempt  from  both  the  normal 
and  eurtax  rates.  'Partially'  tax-exempt  securities  are  Meapt 
free  the  normal  rates  except  that  in  the  case  of  partially  tax- 
exempt  Treasury  and  savings  bonds,  interest  derived  from  $5,000 
of  principal  amount  owned  by  any  one  holder  is  also  exeapt  from 
the  surtax  rates.  'Taxable*  securities  are  subject  to  both  nor- 
mal and  surtax  rates. 

2J     Includes  an  estiaated  amount  of  Padaral  Bousing  Adminlstratloa 
debentures. 

8/     Actual  figures  by  tax  status  are  available  only  for  total 
amount  outstaadiag. 


July  1946 


55 


Treasury  Survey  of  Ownership  of  Securities  Issued  by  the  United  States 
Oovernnent  and  by  Federal  Agencies,  April  30,  1946  -  (Continued) 

Section  I  -  Securities  Issued  or  Guaranteed  by  the  United  States  Government  -  (Continued) 

Table  3.-  Public  Non-Marketable  Interest-Bearing  Securities 


I 


(Par  Taluat  -  In  ailllen*  of  dollars) 


IiBua 


(Tax  ttatat  1/   1«  aliown  In  parentliesei) 


Oaltol  Statoi  taTlng*  bonds  j/ 

knot  B-D (6/) 

Sarlai  I ( tazabla) 

S«rl«i  r (tazabla) 

Sarlas  a ( tazabla ) 


Total  thlted  States  lavln^  bond*. 


Treaaur7  laTing*  not** (taxabla) 

Dopotltary  bond* (taxablo) 


OuaraDtoed  ■•eurltlai  j/ 

CoBOMdlty  Credit  Corporation  deaand  obllgar- 
tione ( taxable ) 


Total  public  non-marketable  eeeurltiee. 


Total 

amotuit 

outstanding 


3.'«)3 
30.513 

2,874 
12.038 


1«8.C28 


7.1UU 
"•36 


1*92 


56.900 


7.371 

comnereial 

banks 

2/ 


178 

218 
U78 


87U 


110 

U07 


i/ 


1.391 


•       Less  than  1500,000. 

1/     federal  securities  fall  Into   three  broad  groups  with  respect  to  Im- 
position of  Fedrral  Incoas  taxes  on  Income  darlred  therefrom. 
'Vlholly'   tai-eieopt  securities  are  exempt  from  both  the  normal  and 
surtax  rates.      'Partially"   tax-exeq>t  securities  are  exempt  from 
the  normal  rates  except  that  In  the  ease  of  partially  tax-exempt 
Treasury  and  savings  bonds.    Interest  darlred  fxom  $5,000  of  prin- 
cipal amount  owned  by  any  one  holder  Is  also  exempt  from  the  sur- 
tax rates.      "Taxable"  securities  are  subject  to  both  normal  and 
surtax  rates. 

2/     Securities  held  la  trust  dspartmsnts  ai«  excluded. 

j/     Includes  trust  companies. 


Held  by  Inyesters  oovered  in  Treasury  Surrey 


Banks  2/ 


3t 

stock 

saTlngs 

banks 


11 


h/ 


5/ 


6/ 


5140 

mutual 
saTings 
banks 


8 

226 


239 


239 


Ineurance  oompanlee 


31'* 

life 
Inroranee 
oomp antes 


3 

16 


117 


118 


suit  fire, 
casualty, 
and  marine 
insurance 
eoiqianles 


23 
166 


196 


203 


All  U.    S. 

OoTemment 

aeancias  and 

trust  funds, 

and  federal 

Ee  serre 

Banks 


1 

1 

10 


13 


17 


30 


Held  by 
all  other 
InTestore 


3.209 
30.512 

2.607 
11.  os^* 


■♦7.382 


7.005 
30 


5U,Ui7 


This  column  Includes  securities  held  by  those  banks  and  Insuranoa 
companies  which  are  not  covered  In  the  Treasury  Survey.      See  head- 
note   to  this  section. 

United  States  savings  bonds.   Series  B-S,  I,    and  7  are  shown  at  cur- 
rant redemption  values.      They  ware  reported  ai  maturity  value  by  the 
banks  and  Insuranos   companies  covered  in  the  Treasury  Survey  but  have 
been  adjusted  to  current  redemption  values  for  use  In  this  statsmsnt. 
Series  B-S  savings  bonds  sold  prior  to  March  1,   19UI  are  partially 
tax-exempt;    those  sold  on  and  after  that  date  are  taxable. 
Ouaranteed  securities  held  by  the  Treasury  are  not  Included. 
C.C.C.    demand  obligations  in  the  amount  of  IU92  million  held  by 
all  commercial  banks  are  shown  only  la  total  amount  outstanding. 


Section  II  -  Interest-Bearing  Securities  Issued  by  Federal  Agencies 
But  not  Guaranteed  by  the  United  States 


(Par  values  -  In  nilllona  of  dollars) 


Issue 
(Tax  atatua  1/  is  shown  in  parentheses) 

Total 

amount 

outstanding 

Held  by  investors  covered  in  Treasury  Survey 

Held  by 
all  other 
inve store 

Banks  2/ 

Insurance  companies 

All  U.    S. 

Ocvemment 

agencies  and 

trust  fOBds, 

and  federal 

He serve 

Banks 

7.371 

commercial 

banks 

3/ 

3'* 

stock 

savings 

banks 

5I1O 
mutual 
savings 
banks 

311. 

life 
insurance 
oonpanies 

6UU  fire, 
oanalty , 
and  marine 
insurance 
companies 

Federal  land  bank  bonds 

170 
176 

21 1» 
llU 

67"* 

277 
67 

1.019 

37 
lUl 
169 

91 

• 
1 
• 
• 

• 
• 
• 
2 

• 
• 
• 

1 

1 
1 
1 

1 

- 

131 
19 

}f           May                19U6-56 (wholly) 

1-1/2^    October         19^8-50 (taxable) 

l-l/Zi    January         1951-53 (taxabla) 

2-1/ltjl     Jabruary       1953-55 (taxabla) 

Total  federal  land  bank  bonds 

U39 
225 

U2 

1 

3 

• 

1 

It 

2 

• 

- 

227 

51 
25 

federal  intermediate  credit  bank  dsbenturas 

federal  home  loan  bank  deibentures 

Total  interest-bearing  securities  issued  by 
federal  agencies  but  not  guaranteed  by  the 
United  States 

705 

1 

3 

1 

? 

_J0^ 

y 


Lass  than  $500,000 
The  income  from  "VhoUy"  tax-exempt  securities  is  exempt  from  the 
Imposition  of  both  the  normal  and  surtax  federal  Income  tax  rates; 
the  Income  from  "Taxable"  securities  Is  subject  to  tha  Imposition 
of  both  tha  normal  and  surtax  federal  Income  tax  rates. 


5/ 


Securities  held  in  trust  departments  are  axcludad. 

Includes  trust  companies. 

This  column  includes  securities  held  by  those  banks  and  Insurance 

companies  lAlch  ars  not  covered  in  the  Treasury  Survey. 


56 


Treasury  BuUeiin 


PRICES       AND        YIELDS       OF       GOVERNMENT       SECURITIES 
(Including  securities   issued  by  Federal  agencies) 
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Over-the-counter  Closing  Quotations  on  Public  Marketable  Securities  Issued  by  the 

United  States  Government  and  by  Federal  Agencies 

May  31,   1046 


inonnt 

out- 
■tandlnc 

(Mll- 
lloni) 


$1,115 
3.062 
l.OlU 
1.292 
2.096 

1.963 

2.635 
7.986 

510 

i.oau 

5.825 

I'.m 

2.716 


3.823 
5,284 

3.'*70 

2,U8 
2.831 

3.761 
3.838 
5.197 
3.1*81 
7.967 
11,689 


'»,9io 
3.261 

i.gits 

2.707 
1,657 

3.7U8 


'».799 

2,1*70 

3.778 

3.768 
3.330 
Ii,95l* 
3.133 

2,820 
8/ 


Table  I.-  Securities  Issued  or  Guaranteed  by  the  United  States  Government!/ 

PART  A   -   TAXABLE  BONDS,    NOTES,    AND   CERTIFICATES 


Deserlptloa 


Tr«a«niy  bonde  - 
bant  ellgltle 

2i        -  j/is/its-so 
i'3/^i  -  6/15/Ug 
^        -  6/15/1*9-51 
^        -  9/15/1*9-51 
^        -12/15/U^51 

^         -  3/15/50-52 
2*  _  -  9/15/50-52 
l-i/3i  -12/15/90 
^        -  9/15/51-53 
li        -12/15/51-55 

2-l/2)t  -  3/15/52-51* 

2)»  -  6/I5/52-5U 

i-l/ui  -  6/15/52-55 
^  ,_  -12/15/52-51* 

2-1/2J  -  3/15/56-58 
2-1/2)'  -  9/15/67-721*/ 


Trea«nnr  bonde  - 
bank  restricted  5/ 

2-1/W  -  9/15/56-59 
2-1/W  -  6/15/59-62 
2-1/M  -12/15/5^2 
3.1/25t  -  6/15/63.671*/ 
3-l/2Sf  -12/15/63-685' 

&.i/25f  -  6/15/611-691*/ 
2-l/2)t  -l2/i5/6i*-695/ 
3/i5/S5-7oy 


g 


M/2!{  -  3/15/66-715/ 
2-1/^  -  6/15/67-725/ 
?.l/2)t  -12/15/67-725/ 


Treasury  notes 

.90jl  ft-  7/1/H6  6/ 
l-l/2)t  ».12/l5/lt6 
1-1/W  ^  3/15/1*7 
l-l/2<  K.  9/15/1*7 
1.1/U4  C  9/15/1*7 
l-l/2)t  i,.  9/l5/i« 


Certificates  of 
indebtedness  6/ 

7/8SS  I-  6/1/1*6 

7/8!{  r-  8/1/1*6 

7/85J  0-  9/1/1*6 

7/8it  a-  10/1/1*6 

7/85^  J- 11/1/1*6 


7/8* 

7/851 
7/8it 


t-  12/1/1(6 

A.  1/1/1*7 

B-  2/1/1*7 

»-  6/1/1*7 


Price  data 

(Price  daclmals  are 

thirty-seconds) 


Bid 


101.23 
101.13 
102.19 

102.23 
102.27 

102.30 
103.02 

101.11 
103. 08 
103.16 

106.00 
103.16 
104.21* 
103.19 
108. 03 
106.30 


105.11 
102.16 
102.16 
105.21* 
105.13 

105.01 
105.00 
104.26 
104.25 
103.26 
103.26 


•  78)f 
100. 10*- 
100.08+ 
100.23+ 
100.13+ 
101.01 


Aak 


82!S 
84^ 
35< 


85!t 


101.25 
101.15 
102.  a 

102.25 
102.29 

103.00 
103.04 
101.13 
103.10 
103 .18 

106.02 
103. 18 
104.26 
103.21 
108. 05 
107.00 


105.13 
102.18 
102.18 
105.26 
105.15 

105.03 
105.02 
104.28 
104.27 
103.28 
103.28 


.725( 
100.11+ 

100.09+ 

100.24+ 
100.14+ 
101.02 


.J 

.82i 
•S3* 

.S3JI 

.83^ 
.33!f 
.83^ 

.S3S« 
.83it 


Mean 


101.24 
101.11* 
102.20 
102.21* 
102.28 

102.31 
103.03 
101.12 
103.09 
103.17 

106.01 
103.17 
104.25 
103.20 
108.04 
106.31 


105.12 
102.17 
102.17 
105.25 
105.14 

105.02 
105.01 
104.27 
104.26 
103-27 
103.27 


.75* 
100.11 

100.09 
100. 21* 
100.14 
101.02 


.80% 

.S3)t 


.84;e 
.84^ 
.31** 
.81«* 
.81^ 
.84* 


Change 

in 

mean 

from 

^9^' 


..01* 
-.01 
..01* 
.04 
.02 

.01 
.00 
.06 
.09 
.01* 

.06 
.03 
.02 
.02 
.11 
.11 


+  .07 
+  .12 
+.12 
+.09 
+  .11 

+.11 
+.11 
+  .09 
+.08 
+  .25 
+  .25 


-.09* 
-.01 

.00 
+.02 
+  .02 

.00 


-.0^ 

-.01* 

.OOiJ 

.00* 

.00* 
.00* 
.00* 
.00* 
+.01* 


Tield  data 


Yield 

to 

earliest 

call 

y 


1.01* 

1.03 

1.12 

l.ll* 

1.17 

1.19 
1.26 
1.19 
1.35 
I.3I* 

1.41 
1.39 
1.42 
1.1*2 
1.60 
2.09 


1.68 
2.03 
2.04 
2.07 
2.13 

2.16 
2.17 
2.18 
2.20 
2.27 
2.27 


.85 
.89 
.31 
.91 
1.03 


Change 

in 
yield 

fron 
^r.30 

191*6 


.02* 

-.02 

+.02 

.01 

.00 

-.01 
-.01 
+.01* 
+.01* 
+.02 

+.02 
+  .01 
.00 
+.01 
+  .03 
02 


.03 

.03 
.03 
.03 

.02 

.02 
.02 
.02 
.02 
.05 
.05 


-2 
.08 
.06 
.02 


Tield 

to 
natn.- 
rlty 

2/ 


1.52* 

1.03 

1.46 

1.46 

1.46 

1.46 
1.1*8 
1.19 

1.67 

ills 
1-55 
1.7I* 
2.15 


1-79 
2. 06 

2.19 

2.22 
2.22 
2.24 
2.25 
2.30 
2.31 


Date 

of 

isme 


3/15/1*1 
12/1/42 

1/15/1*2 
5/15/1*2 
7/15/1*2 

io/19/42 

4/15/U3 

6/l/'*5 

9/15/U3 

12/15/41 

3/31/1*1 
6/26/44 
2/25/42 
12/1/41* 
6/2/41 
10/20/41 


2/1/41* 

6/1/45 

II/I5/H5 

5/5/1*2 

12/1/42 
4/15/1*3 

%m 

12/1/44 

6/1/45 

11/15/1*5 


6/1/45 

6/5/1*2 

6/26/44 

12/1/44 
3/15/Hl* 


6/1/45 

8/1/45 

9/1/^ 

10/1/45 

12/1/1*5 

12/3/1*5 
1/1/46 
2/1/46 
Vl/46 
4/1/1*6 
6/1/46 


(Continued  on  fallowing  page) 


Price  range 

since  first  traded  2/ 

(Price  decimals  are 

thirty-seconds) 


High 


Price 


104.05 
102.02 
103.22 
103.28 
104.00 

104.01 
104.07 
102.15 
104.18 
104.26 

107.  ll* 
104.27 
IO6.O8 
105.00 
110.22 
109. 18 


107.16 
104.20 

io4.a 

108.12 
108.03 

107.26 
107.24 
107.23 
107.22 
106.16 
106.16 


.64* 
101.00 
100.20 
101.06 
100.23 
101.22 


12* 
65* 
70* 

^^ 

73* 

ii 

76* 

80* 
33* 


Date 


100.22 
100.01 
100.06 
100.04 
100.03 


8/2/41 
3/2/46 
3/7/U6 
3/2/1.6 
3/2/1*6 


3/11/46  100.01 
100.08 
100.29 
100.03 
100.01 


3/11/1*6 
3/11/1*6 
3/11/1*6 
3/11/1*6 

3/11/U6 

2/18/46 

2/9/1*6 

3/11/46 

2/8/46 

4/6/46 


4/6/46 
4/6/46 
4/6/46 
4/6/46 
4/6/46 


Lev 


Price 


Sate 


101.04 
100.08 
100.16 
100.09 
101.30 
100.01 


100.01 
100.16 
100.11* 

100.00 
100.00 


4/6/46  100.00 
U/6/46  100.00 
4/6/46  100.00 
4/6/46  100.06 
4/6/46  100.21 
4/6/1*6  100.24 


2/21/1(6 

l*/i*/i*5 
3/5/U5 

m 

3/2/46 


5/21/1*6 
3/2/1*6 
3/4/46 
3/i*/i*6 

2/25/1*6 

2/a/46 

3/i*/it6 

3/U/46 

3/Vi*6 

4/22/46 

5/27/1*6 


.36* 
100.01 

100.07 
100.16 
100.06 
100.05 


•87* 

!s6* 

•85* 


.84* 
.84* 
.34* 


2/25/1*1 

12/23/42 

8/5/42 

10/6/42 

8/5/1*2 

U/2/42 

5/3A3 
8/21/45 
11/8/1*3 
12/5/1*2 

3/20/41 

7/2U/44 

2/18/42 

12/19/1*1* 

12/26/41 

1/2/42 


2/29/41* 

9/12/1*5 
12/11/1*5 

S/17/42 

2/17/ul* 

3/2/1*1* 

3/2/1*1* 

2/16/41* 

12/19/44 

9/2l*/l*5 

12/11/45 


6/15/1*5 

1/2/1*3 

12/28/44 

10/14/43 

12/27/44 

3/8/1*1* 


5/29/1*6 
7/26/1*5 
8/22/45 
10/1/45 
12/4/1*5 

5/31/1*6 
12/29/1*5 
5/31/ltf 
5/3IA6 
5/31/^ 

5/31/1*6 


191*6  price  range  2/ 

(Price  decimals  are 

thirty-seconds) 


High 


Price 


102.12 
102.02 
103.22 
103  28 
104.00 

104.01 
104.07 
102.15 

ioi*.ie 
104.26 

107.  ll* 
104.27 

106. 08 
105.00 
110.22 
109. 18 


107.16 

ioi*.ao 

104.21 
108.12 
IO8.O3 

107.25 
107.24 
107.23 
107.22 
106.16 
106.16 


.64* 
100.20 
100.17 
101.02 
100.23 
101.22 


.12* 
.65* 
'''^ 

•i 

.30* 
.83* 


Date 


3/11 
3/2 

'(^ 
3/2 

3/2 

3/11 
3/11 
3/11 
3/11 
3/11 

3/11 

2/18 
2/9 

3/11 

2/8 

4/6 


4/6 
4/6 
4/6 
4/6 
4/6 

4/6 
4/6 
4/6 
4/6 
4/6 
4/6 


2/a 

2/25 
2/18 

3/2 


5/21 

3/1* 

2/25 

2/a 

l*/22 
5/27 


Lev 


101.22 
101.11 
102.15 
102.18 
102.20 

102.20 
102.23 
101.08 
103.00 
103.09 

105.23 
103.08 
104.14 
103.09 
107.21 
106.19 


104.22 
100.30 
100,30 
103. 2l* 
103.02 

102.23 
102.21 
102.13 
102.10 
101.16 
101.16 


.34* 
100.11 
100.08 
100.22 
100.12 
101.00 


SU* 
84* 

84^ 

84* 
84% 
31(* 
34* 
34% 
81** 


I>ate 


5/11* 
5/13 
5/13 
5/13 
5/13 

5/13 
5/13 
5/27 
5/13 
5/13 

5/13 
5/13 
5/13 
5/13 
5/13 
5/27 


5/13 

1/2 
1/2 
1/2 
1/2 

1/2 
1/2 
1/2 
1/2 

H^ 
1/3 


5/11* 
5/31 

5/11* 
5/15 


5/29 
5/3 
5/15 
5/31 
5/31 

5/31 
5/31 
5/31 
5/31 
5/31 
5/31 
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May  31.  1946  -  (Continued) 

Table  I.-  Securities  Issued  or  Guaranteed  by  the  United  States  Government  l/-( Continued J 

■  PART  B  -  TAXABLE  TREASURi:  BILLS 


Anoimt 
out- 
standing 
(Millions) 

Maturity 
date 

Issue 
date 

Discount 

Amount 

out- 
standing 
(Millions) 

Maturity 
date 

Issue 
date 

Di  seount 

Bid 

Ask 

Mean 

Change  in 

mean  from 

>pr.   30.  191*6 

Bid 

Ask 

Mean 

Change  In 
nean  from 
Apr.  30,  191*6 

n.309 
1.301* 
1.315 

1,313 
1.312 
1.317 
1,310 

6/6/1*6 
6/13/1*6 
6/20/1*6 

6/27/1*6 

7/5/1*6 

7/11/1*6 

7/18/1*6 

3/7/1*6 
3/1U/M6 
3/21/1*6 

'(/it/i*6 
i»/ii/i*6 
i*/lg/i+6 

•375^ 

•375 

.375 

•375 
•375 
•375 
•375 

.2056 

.25 

•25 

•25 

.30 

.30 

-32 

.2956 
•31 

•31 

■31* 
.35 

:2' 

-.01* 

-.05 

-.02 
-.02 

-.01 

$1,315 
1.309 
1,308 

1,301 
1.311* 
1.313 

7/25M 
8/1/1*6 
8/8/1*6 

8/15/1*6 
8/22/1*6 
8/29/1*6 

l*/25/l*6 

5/2/1*6 

5/9/1*6 

5/16/1*6 
5/23/1*6 
5/31/1*6 

•37556 

•375 
.375 

•375 
•375 
•375 

.3256 
•31* 

•  35 

•  35 
•35 

.36 

•36 
.36 

-.0156 
.00 

PART   C 

-   TAX- 

EXEMPT 

BONDS 

Amount 
out- 
standing 
(Mil- 
lions) 

Seaerlptlon 

Price  data 

(Price  decimals  are 

tliirty-(eeondi) 

n«ld  data 

Date 

of 

issue 

Frloa  range 

since  first  traded  2/ 

(Price  decimals  are 

thirty-seconds) 

191*6  prlea  range  2/ 
(Pries  deelnala  are 

Bid 

Ask 

Mean 

Change 

In 
mean 
from 

Tield 

to 

earliest 

call 

2/ 

Change 

in 
yield 
from 

Apr.Jp, 
191*6 

Tield 

to 
matu- 
rity 

i/ 

High 

Lov 

High 

lew 

Price 

Date 

Price 

Date 

Price 

Date 

Price 

Date 

$1,036 

819 

759 

701 

1,223 

1*51 

S91 
1.786 
1.186 

1,627 
755 

1,118 
725 
681 

2 ,611 
982 
919 

1,1*85 

13 
50 

Treasury  honde 

556          -    6/15/1*6-1*8  2/ 
5-1/856-    6/15/1*6-1*9  2/ 
l*-l/i*56  -  10/15/1*7-52 
256         -  12/15/1*7 
2-3/1*55-    3/15/1*8-51 

2-1/256-    9/15/1*8 
256         -  12/15/1*8-50 
3-1/8*  -  12/15/1*9-52 

2-l/2<  -  12/15/1*9-53 
2-1/256  -     9/15/50-52 

2-3/1*56  -     6/I5/5I-5I* 
3i     ,-    9/15/51-55 
2-1/1*56  -  12/15/51-53 

2-1/1*56  I    6yi5/5^p 

2-7/8*-    3/15/55-60 
2-3/1*^-    9/15/56-59 
2-3/1*56-    6/15/58-63 
2-3/1*56  -  12/15/60-65 

other  bonds  10/ 

356  Con-rereion     -I/I/U7 
355  Panama  0anal-6/l/6l 

100.02 
100.02 
IOU.25 
101.30 
103.15 

103.27 
103.00 
107.17 
105.13 
106.10 

108.09 
109.28 
106.10 
105.26 
108.17 

113.15 
113. 2U 
114.20 
116.19 

101.16 
131. 08 

100.03 
100.03 
IOU.27 
102.00 
103.17 

103.29 
103.02 
107.19 
105.15 
106-12 

108.11 
109.30 
106.12 
105.28 
108.19 

113-17 
113.26 
llU-22 
116.21 

133.0s 

100.02 
100.02 
IOU.26 
101.31 
103.16 

103.28 
103.01 
107. 18 
105.11* 
106.11 

108.10 
109.29 
IO6.U 
105.27 
108.18 

113.16 
in.25 
11**.  21 
116.20 

101.16 
132. 08 

-.06 
-.07 
-.11 
.00 
-.03 

-.02 
+.03 
-.05 

::Si 

-.OU 

-.OU 

-.06 
-.06 

-.lU 

-13 

--12 

-.08 
-.20 

1-0956 

1.21 

.70 

■71 

.77 

-78 

:S 

.93 
.98 

1.05 
1.07 
1.07 
1.13 
1.13 

1-25 
l.p 

1.U2 
1.1*8 

.1*0 
•73 

*.13* 
+•37 

■t-.Ol 

-07 

-.01* 

-.01* 
—08 
-.01 
.00 
■i-.Ol 

.00 

.00 

■i-.Ol 

.00 

■i-.Ol 

■f.Ol 

+-03 

■f.02 

♦.03 

■►.03 

3-1*056 

-71 
1.98 

.78 
1.31 
1.89 

iM 

1.61* 
1.83 
1.36 
1.31 
I.3U 

1.77 
1^59 
1-75 
l-7i* 

.1*0 
-73 

6/15/31* 

6/15/31 

10/16/22 

12/15/38 

3/16/36 

3/15/38 
12/8/39 

12/15/31* 

12/15/36 

9/15/38 

6/15/36 
9/15/31 

12/22/W 
10/7/W 
7/22/1*0 

3/15/35 
9/15/36 
6/15/38 
12/15/38 

1/1/17 
6/1/11 

112-28 
113.19 
122-22 
107-20 
1U.18 

111.01 
107.00 
115.01* 
108.28 
108-30 

110.26 
113. 2I* 
108.01 
107.25 
10929 

116.02 
116.13 

117. OU 

119.00 

115.00 
I3U.OO 

12/16/UO 
12/lU/UO 
12/lU/UO 
12/12/UO 
12/12/UO 

12/12/UO 
12/1 2/UO 
12/12/UO 
12/lO/UO 
12/10/UO 

11/12/Ul 
12/30/UO 

im 

3/12/U6 

1/12/U6 
1/26/U6 
1/15/1*6 
1/25/U6 

9/5/^ 

97.28 
83.05 
98.18 

99.11* 
99^10 

100.30 

101.10 

101.07 

96.19 

99.15 

98.16 

82.08 
101.08 
101.19 
102.02 

98.30 
98.10 
99.15 

99.11* 
75^00 

75.00 

9/17/31* 
1/11/32 
lO/g/23 
9/25/39 
l*/l/37 

5/2U/U0 
12/15/31* 

y8/37 

9/25/39 

i/li{^ 
5/2U/U0 

7/2U/U0 

9/25/39 
9/25/39 

1920 
6/18/21 

101.02 
101. OU 
106.12 
102.22 
IOU.I3 

IOU.2U 
103. 2U 
IO8.3O 
106. 18 
107.18 

109.27 
111.21 
107.25 
107.25 
109.29 

116.02 
116.13 
117-OU 
119.00 

102.20 

133-21* 

J . 

1/26 
1/22 
I/2U 
1/30 
1/29 

3/11 
3/11 

1/28 

3/12 
3/11 

1/28 
1/15 

3/12 

1/12 

3/12 

1/12 
1/26 
1/15 
1/25 

1/5 
3/13 

100.02 
100.02 
IOU.26 
101.30 
103.16 

103.28 
102.28 
107.16 
105.12 

106.09 

108.05 

109.22 

106. OU 

105.16 

108.09 

112.26 
m.o8 
11U.05 
116.03 

101.16 
132.08 

5/31 
5/31 
5/31 
5/15 
5/31 

5/31 
5/11* 

?M 

5/13 
5/13 
5/13 
5/13 

5/31 
5/31 

2/ 


Bicludes  Federal  Housing  Administration  debentures  (the  only 
interest-bearing  public  marketable  guaranteed  securities  outstanding). 
Prices  represent  the  mean  of  closing  bid  and  ask  quotations  in  the 
over-the-counter  market,  except  that  prices  of  Treasury  bonds  for 
the  period  prior  to  October  1,  1939,  represent  closing  prices  on 
the  New  York  Stock  Exchange.   "When  issued"  prices  are  included  in 
history  beginning  October  1.  1939.  Dates  of  highs  and  lows,  In  case 
of  recurrence,  are  the  latest  dates. 

Market  convention  treats  the  yield  to  earliest  call  date  as  more 
significant  when  an  issue  is  selling  above  par;  the  yield  to  matu- 
rity as  more  significant  when  an  issue  is  selling  at  or  below  par. 


10/ 


Included  in  the  Average  Tield  of  Lo:«-Tenn  Taxable  Treasury  Bonds. 

Issues  «*ilch  commercial  banks  may  not  acquire  prior  to  a  specified 

date  (with  minor  exceptions)-  See  footnote  2.  page  25- 

Qiwted  on  a  yield  basis. 

Hot  quoted  on  May  31,  I9U6. 

Jot   amount  of  this  security  Issued  on  June  1,  I9U6,  see  table  on 

"Offerings  of  Marketable  Issues  of  Treasury  Bonds.  Notes,  and 

Certificates  of  Indebtedness"  on  page  32. 

Called  on  February  lU,  for  redemption  on  June  I5.  191*6  ■ 

Excludes  postal  savings  bonds. 
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Table  II.-  Securities  Issued  by  Federal  Agencies  but  not  Guaranteed  by  the  United  States 


4 


faoont 
ont- 

(«11- 
Uont) 

Ifecerlption 

Price  data 

(Price  decimals  are 

thirty-seconds) 

Tield  data 

Date 

of 

issue 

si 

Price  raa^ 
nee  first  traded 
Price  decimals  ai 

1/ 

e 

191*6  price  range  1/ 

(Price  dadnals  are 

thirty-seconds) 

Bid 

Ask 

Mean 

Change 

in 
mean 
from 

^r.30, 
191*6 

Hold 

to 

earliest 

call 

2/ 

in 
yield 

froa 
^.30. 

191*6 

lield 

to 
matu- 
Hty 

thirty- seconds) 

Hi«Ji 

Low 

High 

Lw 

Price 

Bate 

Price 

Date 

Price 

Date 

Price 

Date 

Taxable  secoritieB 

Federal  Home  Loan 
Bank  debentures  3/ 

t67 

.gOjl  B-  10/15/1+6 

federal  Intermedi- 
ate Credit  Basic 
debentures  1*/ 

.90i 

.80^ 

.85)t 

.OO* 

1*/15/1»6 

■m 

5/31/1*6 

■S5i 

5/31/1*6 

.85!« 

5/31 

.85?8 

5/31 

17 
1*1 
26 

.90H    -      6/1/U6 
7/et    -      7/1/U6 
90jt    -      8/1/1.6 

5/ 
100.00 
100.00 

5/ 

5/ 
100.00 
100.00 

5/ 

.00 
.00 

5/. 
.875^ 

.90 

5/v 
.000j{ 

.00 

■8751S 
-90 

11/1/1*5 

100.00 
100.00 
100.00 

5/29/1*6 
5/31/1*6 
5/31/1*6 

100.00 
100.00 
100.00 

5/29/1*6 
5/3i/'*6 
5/31/1*6 

100.00 
100.00 
100.00 

5/29 

5/31 
5/31 

100.00 
100.00 
100.00 

5/29 
5/31 
5/31 

1*3 
31 

•90)t    -      9/3/1* 
.905t    -    10/1/U6 
7/855    -    11/1/H6 

100.00 

100.00 
100.00 

- 

100.00 
100.00 
100.00 

.00 

.00 
.00 

■  90 
.90 
.875 

.00 
.00 
.000 

-90 
-90 
.875 

2'/iyi*6 

100.00 
100.00 
100,00 

5/31/U6 
5/31/1*6 
5/31/1*6 

100.00 
100.00 

100.00 

5/31/1*6 
5/31/U6 
5/31/1*6 

100.00 
100.00 
100.00 

5/31 
5/31 
5/31 

100.00 
100.00 
100.00 

5/31 
5/31 
5/31 

38 
39 

22 

.825)1  -     12/2/U6 
7/8«    -      1/2/1*7 
-90)1    -      2/1/1*7 

Federal  Land  Bank 
bonds  6/ 

100.00 
100.00 
100.00 

- 

100.00 
100.00 
100.00 

.00 
.00 
.00 

-825 
•875 
.90 

.000 
.000 
.00 

-825 

•  875 
.90 

V1/146 
5/1/M6 

100.00 
100.00 
100.00 

5/31/1*6 
5/31/1*6 
5/31/1*6 

100.00 

100.00 
100.00 

5/31/1*6 
5/31/1*6 
5/31/1*6 

100.00 

100.00 
100.00 

5/31 
5/31 
5/31 

100.00 

100.00 
100.00 

5/31 
5/31 
5/31 

176 

217 
21U 
llU 

l-l/2<-     lO/l/lig-50 
1-1/"^       5/1/50-52 

1-1/2*-     1/1/51-53 
2-i/i*)t-     2/1/53-55 

100.20 

99.26 

100.08 
lOU.oU 

L00.2U 

99-30 

LOO. 16 
LOU.I6 

100.22 

99-28 

100.12 

10l*.10 

+.03 

.00 

.00 

-.lU 

1.20 
1.2s 
1.1*2 

1.57 

-.05 

.00 
.00 

+.06 

1.31* 
1.27 

l.ltl» 

1-71 

101.10 
100.02 
101.22 

105.31 

3/6/U6 
U/l7/lt6 
3/11/1*6 
3/12)1*6 

100.12 

99.26 

100.08 
101.  ll» 

9/19/U5 

5/28/1*6 

5/15/1*6 
1/18/1*5 

101.10 
100.02 
101.22 

105-31 

1*/17 
3/11 

3/12 

100.18 

99-26 

100.08 

lou.io 

5/15 

5/28 
5/15 
5/31 

1/ 


2/ 


Prices  represent  the  mean  of  closing  bid  and  ask  quotations  in  the 
oTer-the-counter  market.      "When  issued"  prices  for  all  securities 
except  Federal  Intermediate  Credit  Bank  debentures  are  included 
beginning  Hovember  1,   191*1.     Dates  of  highs  and  love,    in  case  of 
recurrence,    are  the  latest  dates. 

Market  convention  treats  the  yield  to  earliest  call  date  as  more 
significant  when  an  issue  is  selling  above  par;    the  yield  to  matu- 


rity ae  more  significant  when  an  issue  is  selling  at  or  below  par. 

3/     Quoted  on  a  yield  basis. 

4/     Prices  quoted  are  stibject  to  a  dealer's  commission.     These  securi- 
ties are  not   shown  until  date  of  issue. 

5/     Not  quoted  on  May  31.   19!»6. 

6/     Szcludes  Issues  completely  held  by  Farm  Credit  Administration 
agencies. 
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YIELDS  OF  TREASURY  SECURITIES    MAY   31,  1946 

Based  on  Mean  of  Closing  Bid  and  Asked  Quotations 


•  'X'/.V.'*  . 


1946  48 


Explanation:  The  points  represent  yields  to  call  date  when  prices  ore  above  par,  and  to  maturity  date  when  prices  are  at  par  or  below.  The  smooth  curves 
for  the  various  classes  of  points  are  fitted  by  eye  Issues  for  which  an  exchange  offer  has  been  made  or  which  are  due  or  callable  in  less 
than  3  months  are  excluded. 


Office  of  the  Secretary  of  the  Treasury,  Division  of  Research  and  Statistics 
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Dit* 


Tab.. 

N>r.. 

»tay.. 

iTon*. 
Jvij. 

tag.. 

S«pt. 

Oot.. 
Bur.. 

Dm.. 

1939-Jaa.. 

Mar.. 
tpx... 
Jfay.. 

Asia. . 

Ail7.i 
ias.-. 

3«pt., 

Oet... 
I»r... 
9k... 

19>IO-Jan... 

r*i>... 

Mar... 

Majr... 

Jteia. . 

Ally.. 
Aaf • . . 
Sept.. 

Oot... 
B6t... 
See... 


19l*5-Dee.     1 

g 

15 

22 

29 

19l»6-J8n.     5 

12 

19 

26 


19'»6-Hay 


6. 
7. 
8. 
9. 

10. 

11. 


Average  Yields  of  Long-Term  Treasury  and  Corporate  Bonds 

(Paroant  par  aanoa) 


Partially 
tax-az«iq)t 
traaani7 
boadi  1/ 


taxabl* 
Treaaoxy 
bond*  ly 


grada 
ooiporata 
bonda  2/ 


Data 


Partially 
tax- exeunt 
Treaauiy 
bond*  1/ 


TajBbla 
Traaaury 
booda  1/ 


grade 
eorporats 
bonda  2/ 


Date 


2.69 
2.68 
2.67 
2.66 
2.56 
2.58 

2.58 

2.57 

2.63 

2)56 

2.54 
2.51 
z,k3 

2.38 

2.27 
2.22 

2.23 
2.27 
2.67 

2.60 
2.U6 
2.35 
2.30 

2.26 
2.26 

z'.k> 

2.30 
2.31 

2.85 
2.21 
2.09 
2.01 


Note: 


2.17 
2.18 
2.18 
2.18 

2.18 
2.18 
2.18 
2.19 
2.19 
2.20 


Monthly  aarlea  ^ 


3.17 
3.15 
3.16 

3.25 
3.IU 
3.15 

3.12 
3.10 
3.12 
3.06 
3.OU 
3.02 

2.96 

a.90 

2.87 

2.92 
2.86 
2.78 

2.76 

2.79 

3.29 
3.1U 
2.95 
2.86 

2.81 
2.79 
2.77 
2.7U 
2.87 
2.93 
2.85 
2.80 
2.71 

2I65 
2.59 


19'»l^an. . 
Pab.. 
Mar.. 

^r.. 
tier-. 
JbiM. 

Jaly. 
Aug... 
Stpt. 

Oct.., 

S>7.  .. 

Deo... 

19lt2-Jaii. . . 
Pab... 
Mar... 

ipr... 
May... 

Jtma. . 

July., 
ing. . . 

S^pt.. 

Oot... 
Var... 

Dao... 

I9't3-Jan... 
Peb... 
Har... 

May... 

Joae.. 
July.. 
Aug... 
Sept.. 

Oct... 
fcr... 
Dae... 


2.12 
2.22 
2.12 

2.07 
2.OU 
2.01 

1.98 
2.01 
2.02 

1.98 
1.95 
2.06 

2.10 
2.17 
2.10 

2.07 
2.06 
2.OU 

2.0U 
2.06 
2.08 

2.09 
2.10 
2.13 
2.11 
2.U 
2.12 

2.05 
1.96 
1.91 
1.91 
1.92 
1.90 

1.90 
I.9U 
1.95 


2.3U 
2.3U 
2.47 

2.>I8 
2.l«l 

2.U6 
ZM 

2.1*5 

2.U3 

2.1(6 

2.U7 

2.146 

2.1(5 
2.1(7 
2.1(9 

2.1(6 
2.1(6 
2.1(8 

2.1(8 
2.1(6 
2.1(5 

2.1(5 
2.1(6 
2.1(8 

2.1(8 
2.1(8 
2.1(9 


2-57 
2.71 

2.73 

2.76 

2.75 

2.T0 

2.66 
2.65 

2.61 

2.57 
2.63 

2.76 

2.30 
2.80 

2.75 

2.7l( 

2.73 
2.73 

2.72 

2.71 
2.72 

2.70 
2.68 
2.70 

2.68 
2.65 
2.63 
2.58 
2.57 
2.59 
2.60 
2.61 

2.63 


19l(l(-Jan.. 
Peb.. 
Kar. . 

ipr. . 
Hay.. 

Jtma. 

July, 
ing. . 
Sept. 

Oot.. 
Hot.. 
Deo.. 

19l(5-Jan. . 
Peb.. 
Mar.. 

i^E>r.. 
May.. 
Jane.. 

Jaly.. 

Sept.. 
Oet... 

HOT... 

Dee.., 

19l(6-Jaa. . . 
Peb... 
Mar... 
Apr . . . 
Nay... 


2.33 

2.55 

2.32 

2.55 

2.33 

2.5U 

2.3'* 

2.52 

2.31 

2.52 

2.27 

2.1(7 

2.20 

2.1(6 

2.19 

2.1(2 

2.16 

2.37 

Weekly  serlee  -  Saturday  flgurea  5/ 


19l«6-Peb. 


Mar. 


2.. 

il:; 
21.. 


2.17 

2.38 

2.10 

2.36 

2.09 

2.35 

2.10 

2.36 

2.10 

2.35 

2.09 

2.35 

2.09 

2.35 

2.09 

2.3K 

2.07 

2.31* 

l9k6,kpT. 


Miy  k. 
II. 
18. 
2U. 


Daily  eerlae 


2.1*3 
2.1(3 

zM 
s.Uk 

2.1(5 
2.1(3 
2.1(3 
2.1+3 
2.1(3 
2.1(3 


19'(6-Nay 


13.. 
lU.. 
15.. 
16.. 
17.. 
18.. 


20. 

a. 
22. 


1/ 


Treaeury  bond  yield,  are  computed  on  the  baii<  of  the  mean  of  elo«- 
lof  bid  and  aalc  quotation*  in  the  over-the-counter  market,   beginning 
S^tember  2.    igld;  previouely.   clo.lng  pricet  on  the  Hew  York  Stock 
Exchange  vers  used  on  day»  when  salee  took  place  on   the  Ixchange  in 
a  particular  iaeue  and  the  mean  of  closing  bid  end  aek  quotatlone 
on  the  Hew  lork  Stock  Ixchenge  on  day.  when  no   tales   took  place. 
Corporate  bond  yields  are  computed  on  the  basis  of  closing  pricee 
on  the  Hew  York  Stock  Exchange  and  the  Hew  York  Curb  Bxchange;    on 
da/«  when  an  itsoe  doe*  not  eell,    the  price  of  the  last  preceding 
aale  1.  aaed.     Monthly  and  weekly  data  for  the  period  January  I933 
through  March  Iftk  appeered  In   the   "Troaeo^y  Bulletin"  for  April 
19'»'',   pages  57-61. 

ATera«e  of  Irsasury  bonds  neither  due  nor  callable  for  fifteen 
years.     Por  discussion  of  composition  of  average  see   "Treaeory  Bul- 
letin" for  March  igMli.   page  5?.     The  partially  tax-exempt  series 
was  discontinued  on  December  I5,   igU?  because  there  were  no  longer 
any  bonds  of  this  classification  due  or  callable  In  15  or  more  year.. 
Pertlally  tax-exempt  bonds  are  those  the  interest  on  which  Is  exempt 
from  the  normal    rete.  of  the  Pederal   income  tax.    exce^it  that  in  the 


2.22 
2.22 

2.Ul( 

2.21 

2.UK 

2.S0 

2.1(6 

2.17 

2.1(5 

2.17 

2.K5 

2.18 

2.U5 

2.19 

2.U5 

2.19 

2.1(1( 

Partially 
ta3>.axa]]pt 
Treasury 
bonds  1/ 


Taxable 
Treaaury 
bonda  1/ 


Hlgh- 

grada 

corporate 

bonds  2/ 


1.95 
1.93 
1.91 

l.$k 
1.9l( 
1.91 

1.89 
1.90 
1.93 

1.93 
1.90 
1.87 
1.81 
1.75 
1.7D 

1.68 
1.6s 
1.63 
1.63 
1.68 
1.68 

1.62 
1.56 


2.1(9 
2.1(9 
2.1(8 

2.1(8 
2.1(9 
2.1(9 
2.1(9 
2.1(8 
2.1(7 

2.1(8 
2.1(8 
2.1(8 

2.I4U 
Z.T8 
2.10 

2.39 

2.39 
2.35 
2.3U 
2.36 
2.37 

2.35 
2.33 
2.33 
2.a 

2.12 
2.09 

2.08 
2.19 


19'(6-May    23. 

25 1 

27. 
28. 
29. 

30. 
31. 


2.65 

2.61 
2.58 
2.58 

2.59 
2.57 
2.55 

2.55 
2.61  y 

2.59 

2.58 
2.56 
2.51 

2.1(9 

2)54 

2)56 
2.5U 

2.5l( 
2.5U 

2.U3 
2.36 
2.35 

2 
2 


:U 


2.01 

2.37 

2.05 

2.36 

?.10 

2.37 

2.15 

2.39 

2.18 

2M 

2.20 

2.U7 

2.17 

2.U5 

2.19 

2.UU 

2.19 

2M 

2.19 

2.kU 

k/ 

kl 

2.19 

zM 

2.19 

zM 

2.17 

zM 

1/ 
2.17 

2.UU 

2/ 

i/ 

11 
il 

1/ 


case  of  partially  tax-exempt  Treasury  end  United  Stetes   savings 
bonds,    interest  derived  from  $5,000  of  principal  amount  owned  ty 
any  one  holder   Is  also  exempt  from  the  surtax  rates  of  the  Federal 
Income  tax.     Taxable  bonds  are  those  the  Interest  on  which  i«   .ab- 
ject  to  both  the  normal  and  surtax  rates  of  the  Pedoral   Income  tax. 
Por  discussion  of  present  composition  of  high-grade  corporate  bond 
average,    see   "Treasury  Bulletin"  for  January  19l(5,   page  56;    for 
discussion  of  Its  previous  coisposition,    as  well  as  the  considera- 
tions underlying  Its  construction,    see   "Treasury  Bulletin"  for 
April  191(3.  page  61. 

Monthly  averages  of  dally  figures.     Prior  to  April    1,   1936,    corpo- 
rate bonds  are  averages  of  Saturdey  figures. 

The  coBposltlon  of  the  high-grade  corporate  bond  average  was  re- 
vised commencing  with  Bovember  1,    igWi.     The  old  average  for  Novem- 
ber igUlt  was  2.56)6.      See  footnote  2. 

On  days  when  the  exchanges  are  closed,    the  date  and  prices  of  the 
previous  day  are  need. 
Market  closed. 
Holiday. 
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CORPORATIONS   AND   CERTAIN   OTHER   AGENCIES 
OF   THE   UNITED   STATES   GOVERNMENT 


6i\- 


Treasury  Bulletin 


Corporations  and  Certain  Other  Agencies  of  the  United  States  Government 


Quarterly  data  relating  to  corporations  In  which 
the  United  States  has  a  proprietary  Interest,  direct  or 
Indirect,  and  certain  other  agencies  are  published  In 
three  sections.  Section  I  appears  In  the  March,  June, 
September,  and  Deoenber  Issues  of  the  "Treasury  Bulle- 
tin", and  contains  data  on  assets,  liabilities,  and 
capital.  These  tables  are  compiled  from  the  February, 
May,   August,   and  November  mid-month  "Dally  Treasury 


Statements" . 

Sections  II  and  III  appear  In  the  January,  April, 
July,  and  October  Issues  of  the  "Treasury  Bulletin". 
Section  II  contains  Information  on  income  and  expense, 
and  section  III,  on  sources  and  application  of  funds. 
The  data  for  sections  II  and  III  are  obtained  from  re- 
ports of  the  corporations  and  other  agencies,  adjusted 
by  the  Treasury  Department. 


Section  II  -  Income  and  Expense  for  the  Nine  Months  Bided  March  31,  1946 

Table  1.-  Summary 


(In  thousandB  of  dollars) 


Operating  lnco»e  and  «jp«ni» 
Op* rating  Ineoaa 

Intarot  on  loana 

Intereat  or  divllanda  on  Invaataanta. 

Ou&ranty  and  Inauranca  prealtuia 

Salaa  of  conmodltlaa  or  aarrlcaa 

Bants  and  royalties 

Other  Interest  and  rental  Incoas 

PrealuBs,    fees,    and  assessments 

Progran  operations  Incoae 

Miscellaneous 


total  operating  Incoas. 


Operating  erpense 

Interest  on  1)orrowed  funds. 


Ouaranty  and  Insurance  losses 

Cost  of  tales • 

Qenaral  overhead  expense 

Depreciation  and  obsolescence 

Prograa  operations  expense 

Maintenance  and  operation  of  properties. 
Miscellaneous 


Total  operating  expense. 


Set  ojMratlng  Incoae  (  or  loss  [-!>• 


Hon-operatlng  Incoae  (or  loss  X£l) 

Direct  grants,   subsidies,   and  contributions 

Loans  racslTable  charged  off 

Oain  (op  loss  [-])  on  acquired  security  or  collateral 

Sain  (or  loss  f-] )  on  sale  of  ■Iseellaneous  assets 

Miscellaneous  assets  charged  off  (net) 

Miscellaneous..^ 

■st  non-operating  incoae  (or  lets  [-J) ' 

let  incoae  (or  loss  [-])  before  adjustaent  of  raluatlon  rsserres 


Adjustaent  of  Taluation  reserres 

Reserre  for  losses  on  loans 

aeserre  for  losses  on  acquired  security  or  collateral 
Other  reserres i • 

Hst  adjustaent  of  valuation  reserves 

Het  incoae  (or  loss  [-]) 


Analysis  of  unreserved  earned  surplus   (or  deficit   [-1) 

Unreserveii  earned  surplus   (or  deficit  L-j;.   June  jO,   19>»5 •• 

Het  Incoae  (or  loss   [-])  for  the  nine  aonths  ended  March  3I,   ig"* 
Surplus  adjustaeats » 

Tfereaorvea  earned  surplue   (or  defleltC-]).  March  31.   ^-9^ 

Dote:     See  page  76  for  footnotes. 


total 


12S.>l68 

115,  "wz 

,067,5*1 

87,639 

5.7^ 

W,532 

912.896 

505. '♦79 


i«.ois,uiu 


117.657 
17.537 

3,1*33,020 

161,7^8 

ll»,215 

1,520,502 

27,01*7 

152,368 


5, 1*1*1*.  093 


-1.1*25,678 


-1.335.ll>» 
-5.  SI'S 
-l.9»»7 
3.38"* 
-2,103 
-5.887 


-1,3U7,212 


-2,772.890 


-1,132 

-821 
-36,266 


-38,219 


-2,811,109 


Corporations 


-12,173,125  r 
-2,811,109 
-531.952 


-15,516.186 


119.732 

36.119 

88,971* 

2.067,532 

7.'«)3 

2,7'*3 

Me. 532 

1*5,01*1 
50I*.  721 


2.918.797 


111.952 

17. 537 

3,U33,020 

80.537 

,  3.935 

29. 93"* 

1.171 

150.750 


3,828.831* 


-910.037 


.1.259.  U66 
-1.750 
-1.3** 
7.056 
-1.239 
-U.i*59 


-1,261.21*1 


-2.171.279 


-2.818 
1.501 

-3l.'*39 


-32.756 


-2.20l*,03l* 


-3.307.139  T 

-2.20l*,03l» 

8U3.i»75 


-i*.667.699  2/ 


Certain 

ether 
agencies 


28,91*0 
92,3'*9 
26,1*27 
1*9 
80,237 
3.003 

867,«5'» 
758 


1,099.618 


5.706 


81,211 

10,279 

1,1*90,568 

25.876 
1.618 


1.615,259 


-515,61*1 


-75.6W 

-3.795 

-563 

-3.673 
-863 

-1,1*28 


-85.970 


-601,611 


1,686 

-2.322 
-U.827 


-5. '♦63 


-607.071* 


-8,865,986  1/ 
-607,071* 

-1.375. ''27 


-10,glt8.i«87  1/ 
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Corporations  and  Certain  Other  Agencies  of  the  United  States  Government  -  (Continued) 
Section  II  -  Income  and  Expense  for  the  Nine  Months  Ended   March  31,  1946  -  (Continued) 


Operating  Income  ctnd  expenae 


Operating  Income 

Interest  on  loans 

Interest  or  dlTldende  on  Investments. 
Guaranty  and  Insiiroice  premiums 


Sales  of  coBBOdlties  or  services. 

Bents  and  royalties 

Other  Interest  and  rental  Income. 


Premiums,   fees,   and  assessments. 

Program  operations  Income 

Miscellaneous 


Total  operating  Income. 


Operating  eqiense 

Interest  on  borrowed  funds.-** 
Onaranty  end  Insurance  losses* 
Cost  of  sales 


General  overhead  expense 

Depreciation  and  obsolescence. 
Program  operations  expense. *•• 


Maintenance  and  operation  of  propertlea. 
Miscellaneous 


Total  operating  expanse 

Het  operating  Income  (or  loss  [-])* 


Hon-operetlng  Income  (or  less  [-]) 

Direct  grants,    suisldies.   and  contributions* .  * 

Loans  receivable     charged  off 

Oaln  (or  loss   [-J)  on  acquired  security  or 
collateral 


Gain  (or  loss  [-J)  on  sale  of  miscellaneous 

asset  s 

Miscellaneous  assets  charged  off  (net) 

Miscellaneous 


Het  non-operating  Income  (or  loss  [-]) 

Ket   Income  (or  loss  L-J)  before  adjustment  of 
valuation  reserves 


Adjustment  of  valuation  reserves 


Beserve  for  losses  on  loans* 

Reserve  for  losses  on  acquired  aecurlty  or 

collateral 

Other  reserves 


Het  adjustment  of  valuation  reserves. 
Het    Income   (or  loss  f-]) 


Table  2.   -  Corporations 

(In  thousands  of  dollars) 


Total 


Analysts  of  unreserved  earned  surplus  (or  deficit C-]) 


Unreserved  earned  surplus  lor  deficit  [-J), 
June  30,  19U5 

Net  income  (or  IosbC-])  for  nine  months  ended 
March  31.  I9U6 

Surplus  adjustments 

Unresfrved  earned  surplus  (or  deficit  [-1). 
March  31,  19U6 


Note:   See  page  76  for  footnotes. 


119.732 
36.119 
88,9711 

2,067,532 
7. "403 
2.7U3 

'^6.532 

U5,oUl 

50'*  .721 


2.918.797 


111,952 

17.537 

3.U33.020 

80,537 

3.935 

29.931* 

1.171 
150.750 

3.828. 831* 


-910.037 


-l,259,U66 
-1.750 

-1.38'* 

7.056 
-1.239 

-U.U59 

-l,26l.2Ul 

-2,171.279 

-2.818 

1.501 
-3l.'<39 


-32.756 


-2,20U,03U 


-3  307.139  r 

-2,20U.03U 
8t*3.'t75 

-U. 667, 699 


Executive  Office 
of  the  President 


Office  for  Bnerw 
gency  Management 


Office  of 

Inter- 

Anerlcan 

Affairs 

i/ 


16U 


I6I* 


906 


906 


-71*3 


-8,01*9 


-55 


-8,10U 


-8,8U7 


-8, 81*7 


-51*. 119 
-8.8U7 


-62,966 


Smaller 

War 

Plants 

Corporation 


659 


73 
1.192 


1,921* 


277 
863 


'*.135 

5.275 

-3.351 

-172 


-155 

-12U 
-98 


-550 


-3.901 


-7U 


-7I4 


-3.975 


-20.811 

-3-975 
237 


-2U.5it9  h/ 


Department  of  Agriculture 
(continued  on  follovlng  page) 


Commodity 

Credit 

Corporation 


-5.362 


2,070 


35.507 
-'*,58U 


27.631 


9.690 


9.982 

707 


20.379 


7.252 


.l|6U,Ui*5 
-386 


-ii6it,83i 


-'*57.579 


-'♦3.655 


-it3.655 


-501.231*  6/ 


-1.297.81*3 

-501.231*  6/ 
36,869 

-1,762.209 


(Continued  on  following  page) 


Farm  Credit  Administration 
(continued  on  following  page) 


Banks  for 
coopera- 
tives 


2,752 
735 


66 


15 


3.568 


30U 


930 


1.23U 


2.33"* 


2 
-3 

253 


252 


2,586 


63 


63 


2.690 


26,813 
2,650 


29. ''63 


Federal 
Inter- 
mediate 
credit 
banks 


3.256 
712 


23 


3.990 


1.921 


1,156 


66 


3aU3 


81*7 


1*36 
-178 


258 


1,106 


1,128 


22.1*22 
1.128 


23.550 


Federal 
land 
banks 

5/ 


3'*. 112 
2.U61 


161 


36.735 


13.383 


9.205 


22,588 


lU,ll*6 


-21 

587 


1.715 

1*51 

96 


2.827 


16.973 


-5UI 

1*85 

3"* 


-23 


16.950 


71.556 

16.950 

-U.563 


83. 91*1* 
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I 


'A 


Table  2.-  Corporations  -  (Continued) 

(In  thmaaadt  of  dollars)    


Operating  ijacone  and  e3q>ePBe 
Operating  Income 

Interest  on  loane 

Interest  or  dlTldends  on  InTeetments. 
Ooaxanty  and  ineuraiice  premlTims 


Sales  of  oomnodltles  or  aerricee. 

Bents  and  royalties 

Other  Interest  and  rental  Income. 


Fromluns,    feesi   and  assesaaents. 

Program  operations  income 

Hlscellaneons 


Total  operating  income. 


Operating  eipensa 

Interest  on  borrowed  funds>>.. 
Guaranty  and  instiranee  losses. 
Cost  of  sales 


General  overhead  ezpense 

Cepreelatlon  and  ohseleaeeace. 

Program  operations  e^ense. . . . 


Maintenance  and  operation  of  propertiea. 
Miscellaneous 


Total  operating  eapenae 

Net  operating  income  (or  loos  [-J). 


Hon-operatlng  Income  (or  loss  C-J) 

Mrect  grasts,    sabsidles.    and  contributions. 

Loans  recelTable  charged  off 

Oain  (or  loss  [-^)  on  acquired  security  or 
collateral 


(rain  (or  loae  [-J)  on  sale  of  miscellaneous 

assets 

Miscellaneous  assets  charged  off  (net) 

Miscellaneous 


Bet  non-operating  income  (or  leaa  [-J). 


Bet  Income  (or  leaa  [-J)  before  adjustment  of 
valuation  reserres 


Adjustment  of  Taluation  reaerres 

Hesene  for  leases  on  loans 

Eeserye  for  losses  on  acquired  security  or 

collateral 

Other  reaerres 


Bet  adjuetnent  of  Taluation  reaerres. 
Bet  inceme  (or  lose  [-]) 


I^artnent  of  Agriculture  -  (continued) 


Tarn  Credit  Admla- 
iatratlon  -  (continued) 


Prodaction 
credit 
corpora- 
tions 


Analysie  of  unreeerred  earned  eurplue  (or  deficit H) 
rhraeerred  earned  aurplua  (or  deficit  [-])i 

June  30.  19^*5 

Bet  income  (or  lo as  [ -^ )  for  nine  Bonths  ended 

March  3I,  1946 

Soiplua  adjustment  a • 

Unreserved  earned  auiiplus  (or  deficit  £-]). 

March  3I,  19^6 


Note:      See  page  ^6  for  footnotes. 


1300 


1,300 


Bcgional 
A^looltural 

Credit 
Corporation 

of 

Vaahlngton, 

D.    C. 


1,126 


1,126 


I7U 


2.962 
-630 


2,332 


2,506 


16 


16 


2,522 


12.716  ' 
2.522 


15.238 


31+2 


28 


370 


Federal 
fara 

Mortgage 
Corpora- 
tion 


2SS 


288 


81 


-859 


-859 


-777 


906 

1 
5 


913 


135 


-7.'A9 
135 


-7.31't 


10.262 


U6 
2 


10,309 


957 


3.760 


'*,717 


5.592 


78 

-13U 


-57 


5.536 


-3.16H 
533 


-2.631 


2,90l* 


5U.70>» 
2.90U 


57.609 


hdaral 

Crop 

Inaurance 

Corporation 


9.270 

3.702 

57 


13.030 


IWdaral 

Sorplna 

CoBBodltlsa 

Corporation 


17.W+6 
3.U5U 

5, 6148  8/ 
15 


26.56U 


-13.53'* 


-13.533 


-13.533 


-70.59U 

-13.533 
-2 


-81*. 129 


(Continued  on  fellowlng  page) 


Departsent 
of  Conmarca 


Inland 
Vatarvi^a 
Corpora- 
tion 
1/ 


2.673 


2,673 


55 


59 
lU2 


14,256 


Dapartaent 
of  Interior 


The 
Tirgln 
lalaada 
Ceapaay 


U,512 


1)09 

1*67 
3.902 

1.162 
9 


5.9'*9 


-l,U36 


loi* 


loU 


-1.332 


-1.332 


172 

-1.332 
2 


-1.159 


im 


Oapartmeat 
of  Jaatica 


hderal 

Prlaon 

Isdaatrlec, 

Inc. 


im 


6 

2/ 


179 


-35 


-35 


-35 


-35 
-37 


-US 


8.5'*7 


8.5'*7 


7.167 


1.080 


In 


Ul 


7.221 

2U6 
2/ 


1,121 


17. 39^ 

1.121 
-178 


18. 336 
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Table  2.-  Corporations  -   (Continued) 


Operatlint  Incoa*  and  exp«n«» 
Op«ratlng  Ineo— 

Intareat  on  loans 

Intanit  or  dlvidenlt  on  lanitmanU 

Ouarantj  and  laauranca  pranluaa 


Salaa  of  eommodltlaa  or  lervlcaa. 

Santa  and  royaltias 

Othsr  intarast  and  rental  Incoaa. 


Pranliuaa,   faai,    and  aaBssaaanta. 

Program  oparatlona  Income 

Mlaeallaaeoua 


Total  operating  Income. 


Operating  expenee 

Intereat  on  borrovsd  funds.... 
Ouarant;  and  Insurance  lossast 
Cost  of  sales 


Oeneral  overhead  expanse 

Depreciation  and  obaolaaeanee. 
Program  operations  expenae.... 


Maintenance  and  operation  of  propartlea. 
Miscsllanaoua 


Total  operating  expense 

■et  operating  income  (or  loss  [-J}. 


loB-operating  income  (or  loasC-]) 

Direct  grants,    su)>aldles,    and  eontributlona. . . . 

Loans   reeelrable  charged  off 

9aiB  (or  loss  [-3)  on  acquired  security  or 
collateral 


Sain  (or  loss  [  .])  on  sale  of  miseellanaous 

assets 

Hlscellaneous  assets  charged  off  (net) 

Miseellaoeous 


■et  Bon-operatlng  income   (or  loas  Q-]). 


let  income  (or  loss  [-])  before  adjustment  of 
valuation  resarres 


idjuatment  of  Taluatlon  reserres 

Beserre  for  losses  on  loana 

Besarre  for  losses  on  acquired  security  or 

coll ateral 

Other  reserves 


■et  adjustment  of  Taluation  reserves, 
■et  income  (or  loss  [-]) 


Aaalyais  of  unreserved  earned  surplus   (or  daficitH) 
Unreserved  earned  surplus  (or  deficit  [ -J), 

June  30,   19U5 

■et  income  (or  loas [  -])  for  nine  montha  ended 

March  3I,    igW 

Surplus  adjustments , 

Dnreserved  earned  surplus  (or  deficit  [-1). 

March  31.    19lt6 


Botei     See  page  76  for  footnoUs. 


(In  thousands  of  dollars) 


Department 
of  Var 


United 
States 
Spruce 
Production 
Corporation 
(In  liqui- 
dation) 


BiporU 

Import 

Bank  of 

Waafalngton 


16 


16 


-9 


-9 


105 
-9 


96 


5.U96 


341 


Pederal 

Deposit 

Insurance 

Corporsb- 

tion 


5.  sua 


301 
1 


302 


5.^ 


5.^ 


S.Sto 


2U,U1»6 
-2,610 


27.376 


6 
16,201 
7U.995 


150 

llU 

22 


91.U88 


2.903 


17 


2,920 


88,568 


88. 388 


88,388 


12/ 

88, 388 
-88.588 


J2^ 


Pederal  Loan  igency 


Heconstructlon  Plnance  Corporation  and  certain  affiliates 


Beconstructlon  Plnance 
Corporation 


Ixclusive  of 
Merged  Var 
Affiliates 


(Contlnuad  on  following  page) 


28.061 

8,152 

239 


398 

Uit6 


37.296 


8.636 
90 


S.17U 


96 


16,990 


20,300 


-1.2'*3 


-1.2't5 


19.055 


19.055 


li6o.U92 

19.055 
•♦,523 


U8i4,o69 


Merged  Var 

Affiliates 

10/ 


1.330 


1.311*,  000 
5 


'H.37U 
2.001 
IU.050 


1.372.760 


61.356 
1.396.355 

II.0U7 
2/ 

10'».137 


1.572.895 


-200.135 


-780. 097 


-16 
-U,oo9 


-78U.122 


-98U,257 


-98U,237 


-2.281.109 

-98U.257 
66,113 


-3. 199.25'* 


Pederal 

Hational 

Mortgage 

Aaaoelation 


287 
12 


-11 


2U5 


2U5 


'•3 


51 


I.9U9 

51 
-1.667 


333 


The  BPC 
Mortgage 
Company 


1.295 
188 


8lt 
30 

55»» 


2.152 


521 


U70 
93 


1.093 


1.059 


1.056 


1.0U7 


2.579 
l.0it7 


3.626 


O'.her 
11/ 


90 

673.207 
77'» 
la 

u.oog 

U92.232 


1,170,1*31* 


3.3'*« 

1.987. U13 

'♦.67U 

9.700 

Ul.U3it 


2,01*6,568 


-876, r3U 


-863 


-1.053 


-1.916 


-878.050 


12, 107 


12.107 


-865,9'*3 


-183. 581 

-865. 91*3 
8U5.708 


-203. 816 
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Corporations  and  Certain  Other  Agencies  of  the  United  States  Government  -  (Continued) 
Section  II  -  Income  and  Expense  for  the  Nine  Months  Einded  March  31,   1946  -  (Continued) 


Table  2.-  Corporations^  -  (Continued) 

(In  thousands  of  dollars) 


Operating  Income  and  expense 
Operating  income 

Int  erest  on  loans 

Interest  or  dividends  on  Investments. 
Ouaranty  and  Insurance  premiums 


Sales  of  commodities  or  services 

Bents  and  royalties 

Other  interest  and  rental  income^ . . . ■ 


Premiums,  fees,  and  assessments* 

Prograjn  operations  income 

MlBcellaneous. 


Total  operating  Income, 


Operating  expense 

Interest  on  liorrowed  funds.... 
Guaranty  and  Ineurance  losses* 
Cost  of  sales 


General  overhead  expense 

Depreciation  and  ohsolescenae 

Program  operations  expense 

Maintenance  and  operation  of  properties. 
Miscellaneous 


Total  operating  expense...* 

Het  operating  Income  (or  loss  [-]). 


Non-op«ratln<;  income  (or  lose  [-3) 

Direct  grants,    subsidies,    and  contrilratlonB. 

Loans  receivable  charged  off 

Sain  (or  loss  [-])   on  acquired  security  or 
collateral 


Oaln  (or  loss   [-])   on  sale  of  miscellaneous 

assets 

Miscellaneous  assets  charged  off  (net)...... 

Hlscellaneous 


Het  non-operating  income  (or  loss  [-]). 


Set  income  (or  loss  [-])  before  adjustment  of 
valuation  reserves 


Adjustment  of  valuation  reserves 

Beserve  for  losses  on  loans 

Reserve  for  losses  on  acquired  security  or 

collateral 

Other  reserves 


ITet  adjustment  of  valuation  reserves, 
Het  income  (or  loss  [-J) 


national  Housing  Agency 


ITederal  Home  Loan  Bank 
Administration 


Federal 
home 
loan 
banks 


Analysis  of  unreserved  earned  surplus  (or  deficit C-]) 
Ifcreserved  earned  surplus  (or  deficit  C-J), 


June  30.  19'*5. 
Bet  Income  (or  loss  [  -])  for  nine  months  ended 

Maroh  31,  l^Hi 

9arplUB  adjustments 

Unreserved  earned  surplus  (or  deficit  [-3), 

March  31,    I9I+6 


1.766 
2,151 


3.918 


595 


6^ 


355 


1.601* 


2,31"+ 


l.3'+5 
-12 


1.333 


3.6U7 


3.6U7 


S.053 

3  Ml 
-2.913 


8.787 


ITederal 
SscvlDgs 
and  Loan 
Insurance 
Oorpcra- 
tlon 


2.803 
U.l*70 


7.276 


305 


312 


Home 
Owners' 

Loan 
Corpora^ 

tlon 


29,6pO 


97 


30.390 


6,812 


1*.278 
1*0 


66 


11,196 


Tederal  Public  Housing 
Authority  and  affiliate 


Tederal 

Public 

Housing 

Authority 


6.96U 

19.191* 

- 

-5 

- 

-1,828 

1U7 

612 

1^7 

-1,221 

7,m 

17.973 

38 

U83 

-5 

38 

U78 

7.l»^9 

18.1+51 

m/ 

-106,089 

7.i'+9 
-7.i't9 

18,U51 
51I+ 

32/ 

-87.121* 

5.720 

1*21 


2.953 


9.091+ 


2.867 
1.951 

1*12 

l|gl 
5.652 
3.1*2 


-6,012 


Defense 

Homes 
Corpora- 
tion 


-6,015 


-2.573 


-2.573 


-29.352  r 

-2.573 
-I3^t 

-32,058 


27 


U65 
U,889 


5.381 


1,063 

26U 

75 
1,125 
2.927 


Panama 
Ballroad 
Company 


5.'*5t 


-73 


376 


376 
303 


303 


1.969 
1% 


2,219 


I9I* 
35.103 


35.297 


2it,925 


Tennessee 

Talley 

Associated 

Cooperar- 

tlves. 

Inc. 

y 


1*7,1*38 
2,102 

-2.595 


1*6,91*1* 


7.627 
625 

• 

^ 

. 

- 

- 

33.177 

• 

2.130 

2 

- 

- 

- 

- 

- 

- 

-19 

_ 

-19 

- 

2,102 

2 

- 

- 

- 

- 

- 

- 

2,102 

2 

Tennessee 

Talley 
Authority 


68 


32,080 
252 


2.51*7 


31+.  91*7 


1*93 

13.21*7 

3.856 

2/ 

12,992 


30.588 


1+.359 


i*.359 


'♦.359  lit/ 


-11.699 
i*,359  lit/ 

-7.31*0 


See  page  76  for  footnotes. 
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Corporations  and  Certain  Other  Agencies  of  the  United  States  Government  -  (Continued) 
Section  II  -  Income  and  Expense  for  the  Nine  Months  Ended  March  31,  1946  -  (Continued) 

Table  3.-  Certain  Other  Agencies 


QpTatlng  Incoae  and  «xp«n8« 
Operating  Incoae 

Intarast  on  loans 

Intereat  or  (Uvldends  on  Inraitaanti. 
Ouaraotjr  and  Insuranca  pnnluns 


Sales  of  coiuudltlaa  or  services. 

Bants  and  royalties 

Other  interest  and  rental  Income. 


Presiluns,    fees,    and  assassiaents. 

Program  operations  Income 

Ml s  eellaneous 


Total  operating  Income. 


Operating  eipense 

Interest  on  borrowed  funds.... 
Ouarant/  and  Insurance  losaaa. 
Cost  of  sales 


Oanaral  overhead  expense 

Depreciation  and  obsolescence. 
Program  operations  expense.... 


Maintenance  and  operation  of  properties. 
Miscellaneous ^ 


Total  operating  expense 

let  operating  Income   (or  loss  [-1). 


Ion-operating  Income  (or  loss  [-]) 

Direct  grants,    lubsldles,    and  contributions. 

Loans  receivable  charged  off 

Oaln  (or  loss  [-"])  on  acquired  security  or 
collateral 


Oaln  (or  less  [-])  on  sale  of  miscellaneous 

assets 

Miscellaneous  assets   charged  off  (net)l 

Miscellaneous 


Het  non-operating  Income  (or  lose  [-]). 


Ret  Income  (or  lose  [-3)  before  adjustment  of 
valuation  reserves 


Adjustaent  of  valuation  reserves 

Seserve  for  losses  on  loans.. 

Beserve  for  losses  on  acquired  security  or 

collateral... 

Other  reserves. * 


Vet  adjustment  of  valiiation  reserves 
Bet  incoae  (  or  loss  [-]) 


Analysis  of  earned  surplus   (or  deficit  [-]) 

larned  surplus   (or  deficit  [_-']),   June  30  19U^. . , . 
Set  income  (or  loss  C-]  )   for  nine  months  ended 

March  31,    I9U6 

Surplus  adjustments 

Barned  surplus   (or  deficit     [-]),   March  3I.   19U6. 


(In  thouaande  of  dollars) 


Total 


28,9U0 
92.3'*9 
26,1127 

80,237 

3,003 


B67.83U 
758 


Bxecutive 

Office  of  the 

President 


Office  for 
Ihiargency 
Management 


War  Shipping 

Admlnla- 

tration 

15/ 


1.099,618 


5.706 


81,211 

10,279 

1,1*90,568 

25.876 
1,618 


1,615,259 


-515, 6UI 


-75.6U8 
-3.795 

-563 


-3.673 

-863 

-1.U28 


-85.970 


-601.611 


1.686 

-2,322 
-U,827 


-5. '♦63 


-607, 07U 


-8.865,986r 

-607, 07^* 
-l.375.t27 


-10,8U8.U87 


867, U02 


867. '402 


10,032 
1.1*73,101 


1. ''83,133 


-615.731 


-615. 731 


-615. 731 


-5,683.103 

-615.731 
-1,261,963 


-7. 560. 796 


Bepartnent  of  igrl culture 


Tam 

Credit 

Idalnls- 

trat  ion 


3.671 


3.671 


3.8U5 


3.81*5 


-17"* 


2 

-3.301 

-3"* 


ram 
Security 
Adminis- 
tration 


-3.33'* 


-3.508 


10.600 

1*1 
-5 


10,637 


7.129 


-"♦97.535 

7.129 
5.610 


.i49li,oi6 


17.355      5.919 


572 

57 


17.983 


1.956 


21.382 


^1 


23.8O5 


-5.821 


-132 

-lUl 

-55 


-3.673 


-3.997 


-9.818 


-8,822 


-8,822 


-18,61(0 


-510,66U 

-18,61*0 


-529,301* 


Sural 
Blectrt- 
floation 
Adalnls- 

tratlon 


Depart- 
ment 
of  the 
Interior 


5.919 


3.379 


2.637 


6,016 


-97 


-97 


-92 


-92 

-190 


-7.15'* 

-190 
10 


-7.333 


122 


287 

1*96 


federal 

folks 

Agency 

18/ 


Federal 
Houalng 
*'1n'1  n1  ft— 
tration 


131 
25 


761* 


921 


-1*2U 


-337 


-118 


-U55 


-880 


1.397 


1.397 


2,850 


-l.'t53 


-33,056 


-33.056 


-3it.509 


-3'».509 


Batlonal 
Housing 
Agency 


56.132 -i.«39. 285 


-880 
-1*87 


-57.'*99- 


-3'*.  509 
•1,397 


1.875.191 


69 

2.108 
21,200 


360 


23.  737 


371 


2.850  8,260 


81*8 


9.'»79 


ll*,258 


-'•73 


-U71 


13.787 


8i*U 


81*1* 


li*,632 


28,895 

IU.632 


'♦3.526 


Ihitsd 

States 

Marl  time 

CoDBle- 

slon 


92 


2.915 


1*52 
70 


3.531 


23.682 

.2/ 
3.602 

1.056 


28.31*0 


-2U, 810 


-1*2,1*62 


-8UI 


-'•3.302 


-68,112 


-68.112 


-38't.938 

-68,112 
-6.011 


-1*59, 061 


Othsr 
12/ 


315 
90.21*1 

5.227 


79.627 
31 


Ul 


175. 1*81 


8.390 
10,251* 
13.866 

2i^.353 
7 


56.870 


118,611 


-16 


-'1*6 
-593 


-1.355 


117.257 


-^.207 


823 


-8,030 


109,227 


83.929r 

109,227 
-101.970 


91.186 


Bote:     See  page  76  for  footnotes. 
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corporations  and  Certain  Other  Agencies  of  the  United  States  Government  -   (Continued) 
Section  III  -  Sources  and  Application  of  Funds  for  the  Nine  Months  Ended  March  31,   1046 


I 


Table  1.-  Summary 

(In  thou««iiil>  of  dollar! ) 


Sources  of  funds 


Borrowings: 

From  U.    S.   Ireasury 

FroD  Govarnnsnt  agendtii 
Trom  public. 


Total  borrowings. 


Capital   and  surplus   subscriptions i 

S7  U.  S.  Treasury 

By  OoTarnnent  agendas 

5y  publ 1 c 


Total  capital  and  surplus  subscriptions. 
Appropriations  (net  expenditures) 


Sals  or  collection  of  Investnentst 

Public  debt  obligations  of  United  States. 

Securities  of  OoTarniiieat  agencies 

Other  socurltles 


Total  sale  or  collection  of  investaents. 


Hepayments  on  loans. 

Sale  of  acquired  security  or  collateral 

Cecreaaa  in  worlcing  capital  and  deferred  items. 

ISinds  provided  by  profit  on  operations 

Other  sources 


Total  funds  proTidad.. 


Application  of  funds 

Bepaymant  of  borrowingat 

To  n.   S.   Treasury 

To  aoTemnant  agencies. 
To  public 


Total  repayment  of  borrowings. 


Bepayaent  of  paid-in  capital! 

To  U.   S.   Treasury 

To  OoTemment  agencies 

To  public 


Total  repe^aent  of  paid-in  coital. 


Purchase  of  InTestmentsi 

Public  debt  obligationB  of  United  States. 

Securities  of  OoTemaent  agencies 

Other  seeurltias 


Total  purchase  of  investments 

Loans  made 

Acquisition  and  Improvement  of  acquired  security  or  collateral. 
Acquisition  and  improvement  of  land,    structures,   and  equipment. 

Increase   In  working  capital  and  deferred  items 

Tunds  a4)plied  to  loss  on  operations 

Other  applications 


Total   funds  applied. 


Adjustments  of  net  income   (or  loss  [-]) 

Bet   income   (orlo8![-]) 

Depreciation  and  obsolescence 

Assets   charged  off 

Capital   gains  [[-J  and  loeses 

Adjustments  of  valuation  reserves.... 
Other  adjustments. 


Funds  provided  by  profit  on  operations. 
Funds  applied  to  loss  on  operations.... 


Hotel      See  page   7^  for  footnotes. 


Total 


1.3U2.300 
881.973 

1,113.98'» 


3.338.258 


110, 350 

5.090 

22.357 


137.797 


621. 8>U) 


396.778 
2,058,536 

68.682 


2.523.996 


3,112.823 

2.295,290 

30U.  70'* 

2,076,lU2 


lU,U5U,6oU 


2,226,67>» 

769.073 

1.110,271 


U.  106,017 


107,077 

859 

I8.677 


126. 613 


1*99, 76U 

1.172.315 

879 


1.672.958 


2,781,562 

22,8l»0 

i.U02,677 

189. 238 

3.'»97.'»5i 

655, 21*8 


lU,i*5U.6oU 


-2,811.109 
23.568 
11.250 

-2,803 

61,022 

-'♦7'*.  675 


30'»,  70U 
3.'*97.'*5i 


Coiporations 


1,31*2.300 

77'».33'» 

1.107.353 


3.223.987 


110,350 

5,090 

22,357 


137.797 


23.953 


393. 9U6 

4,162 

67. '♦36 


U65.5'*'* 


2,897,060 

28,101 

1.256.6U6 

166,660 

1.357.780 


9.557.528 


2,226,67'* 
712.387 

1.107. 77'* 


1*.  01*6, 835 


105.589 

859 

18,677 


125,125 


1*90,36'* 
2.315 

285 


1*92,961* 


2.568.737 

5.275 

160,001 

116.91*5 

1.506.795 

53'*.  851 


9.557.528 


-2,20l*,03l* 

13.261 
6.U07 

-6. 7^*9 
60,606 
790.376 


166.660 
1.506.795 


Certain 

other 
agencies 


107,61*0 
6.632 


llU,271 


597.888 


2,832 

2. 051*.  371* 
1.21*6 


2,058,1*52 


215.765 

15. 65!* 

1,038.61*3 

138,0l*i* 

718.362 


'*.897.077 


56,6s6 
2.U96 


59,182 


1,1*88 


1.1*88 


9,1*00 
1,170,000 

59U 


1.179.991* 


212.825 
17.565 

1,21*2.675 
72.293 

1.990.657 

120,397 


'•.897.077 


-607,071* 

10.307 

'*.8i*3 

3.9'^6 

416 

-1,265.051 


138,01*1* 
1.990.657 
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Table  2.-  (Corporations 

(in  thousands  of  doll'U'i) 


Sources  of  funds 
Borrovia^s: 

Pron  D.    S.    Troasory 

From  Govoromsnt  agendas 

From  publlo 

Total  borrowlaes 

Capital  and  surplus  sobseriptlons: 

By  tl.   3.   Treasury 

By  OoTemmsnt  agencies 

By  pTi]>lle 

Total  capital  and  surplus  saltserlptlons 

i^ropriatloBs  (net  expenditures) 

Sale  or  collection  of  Investments: 

Public  dsljt  olillgations  of  United  States 

Securities  of  OoTeminent  agencies 

Other  securities 

Total  sale  or  collection  of  InTestments 

Hepayment  s  on  loans 

Sale  of  acquired  security  or  collateral 

Decrease  in  vrorklng  CEcpltal  and  deferred  items.. 

Funds  provided  by  profit  on  operations 

Other  sources , 

Total  funds  provided 

.j^plloation  of  funds 

Hepayment  of  borrowings: 

To  0.    S.   Treasury , 

To  Oovsmmsnt  agencies 

To  public 

Total  repayment  of  'borrovlngs 

Repayment  of  paid-in  OE^ltal: 

To  tJ.   S.   Treasury , 

To  Oovsrmaent  agencies 

To  public 

Total  repayment  of  paid-in  coital 

Purchase  of  investments: 

Public  de'bt  obligations  of  United  States 

Securities  of  Government  agencies , 

Other  securities 

Total  purchase  of  Investments 

Loans  made 

icqulsition  and  ioprovament  of  acquired  security 

or  collateral 

Acquisition  and  Improvement  of  land,    structures, 

and  equipment 

Increase  in  working  cj^ltal  and  deferred  Items. . 

Funds  applied  to  loss  on  operations 

Other  applications 

Total  funds  applied 

Adjustments  of  net  Income  (er  less  C-D) 

Net  income  (or  loss  f-J) 

Depreciation  and  obsolescence 

Assets  charged  off 

Capital  gains  [J-3  and  losses 

Adjustments  of  valuation  reserves 

Other  adjustments 

Funds  provided  by  profit  on  operations 

Funds  applied  to  loss  on  operations 

Note:     See  page  76  for  footnotes. 


Total 


l,3lf2,300 

77'*.33'* 
1.107.353 


3.223.987 


110,350 

5.090 

22.357 


13T.797 


23.953 


393.9it6 

U,l62 

67. '+36 

1+65, 5>A 
2, 897. 060 

28,101 

1,256,6146 

166,660 

1,357.780 

9.557.528 


2,226,67!; 

712,387 

1.107.771* 


l*.0U6,g35 


105.589 

859 

18. 677 


125,125 


1*90,361* 

2,315 

285 


U92,96l* 


2,568,737 

5.275 

160,001 

116,91*5 

1.506.795 

53'*.85l 


9.557.528 


-2.20U,03l* 

13,261 

6,1*07 

-6.7U9 

60,606 

790,376 

166,660 
1.506,795 


Executive  Office 
of  the  President 


Office  for  Staen- 
gency  Management 


Office  of 

Inter- 
American 
Affairs 


U.O9O 
186 


U.276 


i*,i»05 
138 


8.820 


X2 

16 
8.792 


8,820 


-8,81*7 

55 


8.792 


Smaller 

War 
Plants 

Corporation 
J*/ 


1*2,356 


721 


1*3.077 


31.053 


51*3 
9.131 
2.3'*9 


1*3.077 


296 
155 

71* 
237 


2,31*9 


Department  of  Agriculture 
(continued  on  following  pege) 


Commodity 

Credit 

Corporation 


08O.OOO 
20l*,375 


88lt.375 


182,228 
327.752 
559. 5«+ 


1.953.938 


l,19l*,000 
162.516 


1,356,516 


138,81*6 

2,090 

1*56,  i*s6 


1.953.938 


-501,231* 
707 
386 

1*3.655 


1*56,1*96 


Farm  Credit  Administration 
(continued  on  following  page) 


Basks  for 
coopera- 
tives 


37,639 
8,1*50 


1*6,089 


5.1*30 


5.1*30 


6,138 


6,138 


271.690 

16,325 
2.336 

2  20/ 


31*8,018 


.319 
,1*90 


39.769 


l*,65U 


i*,65i* 


5.968 


5.968 


297,622 
5 


31*8,018 


2.650 

1 

-250 

-6U 


2.336 


Federal 
inter- 
mediate 
credit 
banks 


323.215 
323.215 


17.361 


17,361 

679,061* 

1.1*21* 

685 
6  »/ 


1,021.755 


1.000 
328,265 

329.265 


23.561* 


23.561* 
668, 90I* 


22  ^ 


1,021.755 


1,128 


-U36 
-7 


685 


(Continued  on  following  page) 


Federal 

land 

hanks 

1/ 


172,300 
1*70,573 

61*2,  S73 


8.772 

8,772 


6U,7i*2 

1,000 


65,71*2 


203,270 
3.773 

ll*,708 
307   20/ 


939,1*1*6 


172,300 
513.910 

686,  ao 


55.589 
13.125 


68,71U 


36.819 


36,819 


139.730 

851 

1,522 

5,600  20/ 


939,1*1*6 


16,950 

28 

-2,292 

23 


IU.7O8 


m\ 
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Table  2,-  Corporations     -   (Continued) 

(In  thousands  of  dollars) 




Departnant  of  Agriculture  -  (continued) 

Separtmant 
«f  OoiiBarca 

DepartDant 
of  Interior 

Department 
of  Justice 

Jam  Credit  Admlu- 
letration  -  (continued) 

7edaral 

7aiB 
Mortgaga 
Corpora- 
tion 

Tederal 

Crop 

Insoranca 

Corporation 

Tederal 

SOXplUB 

Coomodltles 
Corporation 

TwT  nrtA 

Vatarwars 

Coipont- 

tion 

1/ 

The 
Wrgln 
Islands 
Coqpaiqr 

Tederal 

Prison 

Industries , 

Inc. 

Production 
credit 
coxpor^- 
tlona 

Bsglonal 
A^rlenltnral 

Credit 
Corporation 

of 

Ifaahlngtoa, 

r.  0. 

Sourcat  of  funds 

. 

: 

222,300 

: 

: 

: 

21*0 
2l*0 

: 

Borrowings: 

7roB  pabllfi 

Total  borrowings 

. 

_ 

222.300 

_ 

_ 

_ 

_ 

Csqpltal  and  surplus  subscriptions: 

- 

350 

- 

10.000 

- 

- 

- 

Br  public. >• • 

Total  c^iltal  and  surplus  subserlptiens 

- 

350 

- 

10,000 

- 

- 

- 

- 

- 

- 

- 

5.210 

- 

- 

6 

- 

Sals  or  eollsctlon  of  Invostnsnts: 

Public  dabt  obligations  of  Unltad  Btatss 

83,1*21 

6,698 

85 

- 

- 

- 

6,20>t 

- 

- 

Total  sal*  or  oollactlon  of  InTwatMntt 

90.119 

85 

- 

- 

- 

6.201* 

22 

• 

- 

- 

7  20/ 

90.126 

125 
7  20/ 

10,663 

130,632 
2,138 

5.7'»5 

- 

30 

- 

1.306 
105 

Doeraaaa  In  working  coital  anl  daforrod  Itaat... 

360. 815 

15.210 

30 

6,227 

21*6 

1,1*11 

Application  ot  funda 

- 

- 

295,300 
3. 508 

298,808 

- 

- 

- 

- 

- 

Bapa/MBt  of  bcrrowlnct: 

Total  rapa/oent  of  borrowlaca 

- 

- 

- 

- 

- 

- 

- 

Bapa^ant  of  paid-in  coital  i 

- 

- 

50.000 

- 

- 

- 

- 

- 

To  public 

- 

- 

50,000 

- 

- 

- 

- 

- 

Purchase  of  InTSstssntsi 

Public  dabt  obligations  sf  Unltad  Statas 

89,2U2 
285 

85 

- 

- 

- 

3.650 

- 

- 

Othar  aecurltlai 

89,526 

85 

- 

- 

. 

3.650 

1.596 

967 

- 

- 

ii 

5.599 
76 

it.903 

10,31*1* 
817 

81*3 
i2^ 

10 
1,680 

13. 518 

1 

30 

• 

25 

179 

as 

1,027 

169 
l,Ull 

Xcqultltlon  and  laprovaaont  of  aequlrad  aacurlty 

Acquisition  and  IfflproTanant  of  land,    strueturas. 

Incraaaa   In  working  capital  and  dafarrad  Itoas... 

90,126 

10,663 

360,815 

15,210 

30 

6,227 

2U6 

Adjuataaats  of  aat  inooa*  (or  lass  C*]) 
lot  Ineoas   (or  loas  [-]) 

2,522 

-2.962 
-16 

135 

905 

-2 

-913 

2,901* 

133 
2.631 

-13.533 
15 

-1 

13. 518 

• 

-lOU 
2 

-35 
-9 

?5 

1,121 
195 

-10 
1.306 

Other  adjustasnts 

1*56 

125 

5.7U5 

• 

967 

funds  applied  to  losa  on  oparatlons 

Hotel  Sea  page  76  for  footnotes. 
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Table  2,-  Corporations  -   (Continued) 

(In  thousand*  of  dollar*) 


Departaeat 
of  War 

federal 
Deposit 
Insurance 
Corpora- 
tion 

Tederal  Loan  Agency 

United 
States 

Spruce 
Production 
Corporation 
(In  liqui- 
dation) 

Bzport- 

laport 

Bank  of 

Washington 

Bsconstruotlon  Pittance  Corporation  and  certain  affiliates 

Be con- 
struction 
finance 
Corporation 

10/ 

federal 

■atlonal 

Mortgage 

Association 

The  BPC 
Mortgage 
Company 

other 
11/ 

Sources  of  fund* 

- 

- 

- 

1*1*0.000 

_ 

1.102 

563.OU3 

Borrowing: 

Trom  0-    S.    Treaeury 

Total  borrowing* .........ti^^^^,^ 

- 

- 

- 

1*1*0,000 

. 

1,102 

563.01*3 

Coital  and  *urplu*  *ub*erlption*: 

By  C.   S.   Treasury ,, 

- 

100,000 

- 

- 

- 

- 

1,000 

Bf  SoTernaent  a^ncle* • 

Total  u^ltal  and  aurplu*  *ub*crlptlas« 

ipproprlatlon*  (net  expenditure*) 

- 

100.000 

- 

. 

. 

_ 

1.000 

. 

. 

_ 

28 

>al*  or  collection  of  Inveetmenti: 

Public  debt  obligation*  of  United  States 

Securities  of  OoTerniaent  a^ncie* 

- 

- 

8.7U5 

27.097 

3.159 

52.503 

82. 759 

938.383 

9.377 

805.802 

296.981* 

i* 

- 

- 

Other  eecurl tie* , 

Total  aale  or  collection  of  Inveetaent* 

- 

. 

8.7U5 

6,921 

8.71*2 

26,862 

88,  599 

u 

_ 

■    . 

9 

• 

2U.259  21/ 

1*1,019 
5.5^1 

3.151 

11 

i*i 

33. 7?1 

91*5 

1*.196 

1.156 

12.  71*5 
1*93.12622/ 

Decrease  In  working  coital  and  deferred  Itea*... 
Pund*  provided  by  profit  on  operation* 

9 

170,819 

139.869 

2,573,55? 

3.215 

1*1,190 
3U,9oi* 

1,069,920 

Application  of  fund* 

: 

- 

- 

1*65,  U30 

Bspayaent  of  borrowlngsi 

To  U.   S.  Treasury , 

To  Oorernment  a^aeles •••,••• 

11 

530.1*03 

• 

Total  repayaeni  of  borrowing* 

. 

_ 

_ 

3i*,90i* 

1*65.1*30 

Bepayaent  of  paid-in  capitali 

To  U*    S.   Treaaury ,    ,    . 

- 

- 

- 

- 

To  public 

Total  repayaent  of  paid-in  oi^ital 

- 

- 

- 

• 

. 

_ 

. 

Purchase  of  inveataent*! 

Public  debt  obligation*  of  United  State* 

Sacuritie*  of  Oorernaant  agencle* 

- 

- 

138.000 

- 

. 

2.315 

. 

Total  purchase  of  investaenta 

- 

- 

138,000 

. 

_ 

2.315 

_ 

9 

168. 20U    21/ 

5 

2,610 

1.253 
607 

10 

886,231 

1,119 

137.191 

990,163 

28,227 
2.573.333 

-965.202 

58 

i*,U78 

-755 

27,8l*2 

-56,582 

990,163 

26 

• 

1,6S8 

1,500 

2.513 

1,1*58 

• 

2.365 
15 

77.288 
32,31*8 
1*92.1*71*23/ 

Acquisition  and  laproTeaent  of  acquired  eecurl ty 

Acquisition  and  iaproTeosnt  of  land,    structures. 

Increase  in  working  capital  and  deferred  Iteas... 

Other  ^jpllcatlons 

Total    funds  ^pliod 

9 

170,819 

139.869 

88,588 

-21 

31 

88,599 

3.215 

1*1,190 

1,069.920 

Adjustasnts  of  net  incoaa  (or  lossC-]) 

-9 

5.5^ 

1 

51 

-2 

1.0U7 
93 

7 
9 

-865,91*3 

-12.107 
81*5,708 

6 
32,31*8 

Bet  incoae  (or  loss  [  -p 

Depreciation  and  obsolescence , 

Assets  charged  off 

Coital  gains  [  -  J  and  losses 

Adjustaeats  of  raluation  reaenrss 

Other  adjustments 

Tunds  provided  by  profit  on  operations 

9 

5.51*1 

1*9 

1.156 

Puads  ^>plied  to  loss  on  operations 

(Continued  on  folloving  pe^} 
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Table  2.-  Corporations  -(Continued) 


In  thousands  ef  dollars) 

Kational  Housing  Agenay 

Panama 

Ball road 
Co  19  any 

Tennessee 

Tallsy 

Assooiated 

Coopera- 

tlTOS, 

Ino. 

Tennessee 

Yalley 
Authority 

Pederal  Home  loan  Bank 
Administration 

Federal  Poblie  Bousing 
Authority  and  affiliate 

Federal 
hone 
loan 
banks 

Federal 
SaTings 
and  Loan 
Insurance 
Corpora- 
tion 

Home 
Ovners' 
Leas 
Corpora- 
tion 

Tederal 

Public 

Housing 

Authority 

12/ 

Defense 

Homes 
Corpora- 
tion 

Sources  of  funds 

100,500 

- 

- 

- 

250 

- 

- 

- 

Borroviogs: 

Ifrom  13.   S.   Treasury 

Froa  public 

Total  borrovia^s 

100,500 

_ 

_ 

_ 

250 

_ 

_ 

- 

Capital  and  surplus  subscrlptlenat 

By  U.    S.  Treasury 

^  GoTanuoest  agsnoles 

By  public 

7.968 

7.968 

_ 

- 

- 

- 

- 

- 

- 

Total  capital  and  surplus  subscriptiens 

impropriations  (net  eipendl tares) 

Sal*  er  oollaotlen  ef  Inrestmentst 

Public  debt  abll«atle>s  of  TJUted  States 

Seourltias  ef  QoTemment  agenolas 

Other  securities 

_ 

_ 

_ 

_ 

_ 

_ 

- 

_ 

_ 

6,012 

_ 

_ 

- 

12.697 

178.653 

1.500 

8.231* 

- 

- 

- 

- 

Total  sals  or  collection  of  Investaents 

178.653 

1.500 

8.231* 

- 

- 

- 

- 

- 

190,617 

820 
7.111 

173.1*37 

2,2i«! 

I5.it07 

19.568 

15 

5,866 

27 

998 
5.623 

6.897 

138 
2.726 

9 

16 

2 

1,281* 

Sale  of  acquired  security  or  collateral 

Decrease  In  vorking  capital  and  deferred  items... 

Funds  provided  by  profit  en  operations 

Other  sources 

Total  funds  proTlded 

Wo.  709 

9.1*31 

218.910 

11,878 

2,861* 

27 

28,677 

Application  of  funds 

82,000 

206,982 

9.111* 
216,096 

- 

5.133 

- 

: 

2,300 

Bepayment  of  borrowings: 

To  public 

Total  repaynent  of  borrovings 

82.000 

_ 

_ 

5.13? 

- 

- 

2.300 

Bepayment  of  paid-in  sspltalt 

To  U.    S.   Treaeuiy 

To  Goyemront  agenelee 

859 

898 

1.756 

183.3'*7 

_ 

. 

- 

- 

- 

Total  repayment  of  paid-lm  eepital 

Purchase  of  InTOstments: 

Public  debt  obligations  of  United  States 

_ 

- 

- 

- 

- 

- 

- 

9.000 

- 

- 

- 

690 

- 

- 

Other  securities   

Tetal  purchase  of  investBents 

I83.3U7 

212.1S2 
l.'*23 

9,000 

_ 

- 

- 

690 

33 

2,11*2 

27 

- 

6 

U25 

2.1*72 

337 
5 

218,910 

1.351* 

7.153 
1.700 
1.671 

ito6 
699 

659 

12,289 

ii*,oe9 

Acquisition  and  liq>reTeDent  ef  acquired  lacurity 

or  collateral 

Acquisition  and  ii^roTement  of  land,   structures, 

Increase  in  vorklng  coital  and  deferred  items... 

?ands  applied  to  less  en  operatieaa 

Other  applications 

Total  funds  applied 

1*80,709 

3.61*7 

121 
-1.31*3 

9.1*?1 
7.11*9 

* 

-38 

* 

U,g78 

6.897 

2,861* 

27 
2 

28,677 

Adjustments  of  net  income   (of  less  C-J) 

18.1*51 

1)0 

h 

1.556 

-1*83 

-2.573 

902 

303 
1.125 

-376 

.5U 

998 

2,102 
625 

i*.3» 
9.0&* 

150 
13.573 

Net  income   (or  loss  C -J) 

Other  adjustments 

2.U25 

7.111 

19.568 

1.671 

2.726 

2 

Jonds  epplied  to  loss  on  operatiens 

Bote:      See  page  76  for  footnotes. 


July  1946 


75 


Corporations  and  Certain  Other  Agencies  of  the  United  States  Government  -    (Continued) 
Section  III  -  Sources  and  Application  of  Funds  for  the  Nine  Months  Ended  March  31,   1946  -   (Continued) 

Table  3.-  Certain  Other  Agencies 

(In  tbeutanda  of  dollar*} 


Souroo*  of  fund* 
Borrowlogs: 

TroB  QoTemaaat  agsncit*. 
7roa  public 


Total  borrowing*. 


C*{>ltal  and  *uiplua  «ub*erlptloD*: 
ij  V.  S.   Traaaury 


impropriation*  (aat  azpandituraa). 


Sala  or  eollactlon  of  Invaataaatai 

Public  dabt  obligations  of  Unltad  Stataa. 

Sacurltla*  of  OoTaroiaant  aganclaa 

Othar  aacurltla* 


Total  *ala  or  eollactlon  of  Inraataant*.. . . 


Sapa/aant*  on  loan* 

$ala  of  acquired  aacurity  or  collateral 

3aeraa*a   in  working  capital  and  dafarrad  itan*. 

fund*  provided  by  profit  on  oparatlona 

Othar  aources 


Total   fund*  prorldad. 


ippll cation  of  fund* 

Bapaymant  of  borrowlnga: 
To  QoveronieDt  agenda*. 
To  public 


Total  repajroent  of  borrowing*. 

Bapaynent  of  pald-la  ct^lttd: 
To  V.   8.   Iraaaury 


?urcha*a  of  invaataentei 

Public  debt  obligation*  of  United  State*. 

Seeurltie*  of  QoTamaent  agencie* 

Othar  *e curl  tie* 


Total  purchase  of  Inveetaent*. 


Loan*  aada 

Ac(iui*ltlon  and  laproT*Dest  of  acquired  secu- 
rity or  collateral 

Aequleition  and  laproreaent  of  land,   etrue- 
ture*,    and  •quipoent 

Increaae  in  working  capital  and  deferred  Itea*. 

Puad*  applied  to  loes  on  operation* 

Other  oppli cation* 


Total  fund*  ^>plled. 


idJueUeat*  ofnet  ineoae  (or  lo**I-J) 


let  ineoae  (or  loa*[  -J). 
Depreciation  and  obsoleeeenee. . .. 

X*se  t*  charged  off 

Capital  gain*[  -]    or  lo**as 

idjuitasnt*  of  valuation  raaarraa 
Othar  adjustaaata 


Punda  provided  by  profit  on  oparatlona. 
Punds  applied  to  loea  on  operation*.... 


107.61W 
6.632 


llU.ZTi 


397.888 


2,832 

2. 054. 3 74 

l,2lt6 


2,058. U52 


Iota!     See  page  76  for  footnotes. 


215.763 

I5.65U 

1.038,61*3 

138, OUU 

718.362 


Exeeut  ive 

Office  of  the 

President 


Office  for 
laergancy 
Management 


War  Shipping 
Admlnl *- 
trat Ion 

15/ 


••.897.077 


56.686 
2.U96 


59. 182 


1,U88 


9,'too 

1,170,000 

59ii 


1.17?.  99'* 


212,825 
17.565 

l,2i«2,675 

72.293 
1.990.657 

120,397 


'♦.897.077 


-607,07l« 

10.307 

'♦.8U3 

3.9D6 

i«i6 

-1,265.051 


138,Oltl« 

1.990.657 


1.395.970 


"♦39.387 
586,861 


2,1*22.218 


Departaent  of  Agriculture 


5'«'*.525 
1.877, 691* 


2,1*22.218 


-615. 731 


-1,261,963 


1.877.691* 


Pam 
Credit 
Adminis- 
tration 

16/ 


-'♦.I'*  5 


21,039 
162 

• 

63 
1 


17.120 


13. 1*98 
9 


96 
236 

3.280 


17.120 


7.129 

3.305 

31 

-10.637 

-2 


63 

236 


Farm 
Security 
Adminis- 
tration 


56.325 


56.325 


23,111* 


10l*,138 


23. '•35 


207. 753 


Sural 
Electri- 
fication 
Admlnl *- 
t  rat  ion 


1*5,000 


1*5.000 


81,089 
99'» 

2.3'*5 
52,'*96 

6.1*32 
19.397 


207.753 


-18.61*0 

11*1 
3.'»'*i 

8,626 


6,1*32 


1*9.000 


1*9.000 


8,515 


8,296 


65.811 


Depart- 
ment 
of  tfaa 
Interior 

11/ 


11,682 


11,682 


53.693 


11 

318 

97 

9 


65, 811 


^190 


92 


97 


-860 


1.727 
118 
581 


1.565 


Federal 
Voi^B 
Agency 
18/ 


ue.380 


390 
1*6.605 


95.375 


1*96 


65 

991 

13 


1.565 


-880 

25 

366 

-29 

-U7U 


991 


National 

Houelng 

Agency 


Pederal 
Housing 
Admlnla- 
tratlen 


2U 


3.756 


55.681 
9 

3'*,  509 
1.397 


95.375 


-3'«.509 


3'*.  509 


2.315 
6.632 


8,91*6 


2,832 
2 


2.835 


3,972 

1»*,  7'*0 
ll*,26l 


1*1*,  751* 


1* 

2.1*96 


United 
States 
Maritime 
Commis- 
sion 


2,500 


921 


9,1*00 
1 


9.1*01 


3.528 

16.31*1* 

lU 
12.01(6 


1*1*.  751* 


1U,632 


.81*^ 


lit,  261 


-lU, 196 


10, 21*7 

551.705 

102,662 


650,1*18 


other 

12/ 


570,1*79 
70.697 

9.21*3 


650, U18 


-68,112 
2g 


-2,612 


70,697 


-858,890 


2.05U.37U 
1.21*1* 


2,055,618 


65,953 

11 

828 

123, 720 
i*,823 


1,392,063 


5'*3 


1,170,000 
592 


1.170.592 


56. 766 

218 

69,622 
7.26U 

87,058 


1,392,063 


109.227 

10.251* 

1.031 

3.207 


123. 720 
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Corporations  and  Certain  Other  Agencies  of  the  United  States  Government  -   (Continued) 

Footnotes  to  Sections  II  and  III 


r   Revised. 

•   Less  than  $500. 

1/  Bepresents  eicess  of  expenses  and  includes  surplus  reserres  as 
well  as  unreserved  surplus  or  deficit. 

2/  This  ■balance  differs  from  that  shown  in  the  assets,  liabilities, 
and  capital  section  puhllshed  in  the  June  I9U6  "Treasuiy  Bulle- 
tin", because  the  income  and  expense  statement  for  Smaller  Wax 
Plants  Corporation  was  not  available  for  the  period  ending 
March  31,  I9U6. 

^     Consists  of  Institute  of  Inter-Aaerlcan  Affairs,  Institute  of 

Inter-American  Transportation,  Inter-American  Educational  Jbunda/- 
tlon,  Inc.,  Inter-American  Havigatlon  Corporation,  and  Prencin- 
radlo.  Inc. 

kj     Figores  are  as  of  December  31.  IS'^Si  tlie  latest  available. 

^     Includes  the  Federal  Land  Banks  of  Springfield,  Mass.,  Baltimore, 
Hd.,  Louisville,  ^.,   Few  Orleans,  La.,  St.  Louis,  Mo.,  Omaha, 
Hebr.,  Wichita,  Kane.,  Houston,  Tei.,  Berkeley,  Calif.,  and 
Spokane,  Wash.,  which  have  retired  the  capital  stock  and  paid-in 
surplus  previously  held  by  the  United  States  Oovernment,  and  the 
Federal  Land  Bank  of  Columbia,  S.  C,  which  has  retired  the  capi- 
tal stock  previously  held  by  the  tfeited  States  Oovernment. 

6/  Includes  indlract  grants,  •ohaiAiaa,  and  eoatr ItutleiiB . 

2/  Figures  axe  for  the  ei^t  months  ended  February  28,  19't6,  and  in- 
clude Warrior  Hiver  Terminal  Company,  Inc.,  a  wholly  owned 
subsidiary. 

8/  Bepresents  administrative  expenses  paid  from  General  Fond 
Appr opri  at 1 ons . 

2/  Depreciation  charges  for  the  period  included  within  various  oper- 
ating expense  accounts. 
10/  Iff  active  July  1,  19^*5,  pursuant  to  Public  Law  IO9  approved 

June  30,  igi+S,  Defense  Plant  Corporation,  Defense  Suppliei  Cor- 
poration, Metals  Eeserve  Company,  Rubber  Reserve  Company,  and 
Disaster  loan  Corporation  were  dissolved  and  merged  within  the 
Eeconstruction  Finance  Corporation. 
11/  Includes  War  Assets  Corporation  (formerly  Petroleum  Reserves 

Corporation),  Rubber  Development  Corporation,  and  U.  S.  Commercial 


Company,  which  were  transferred  to  the  Reconstruction  Finance 
Corporation  from  the  Foreign  Economic  Administration  xmder 
E.  0.  Ho.  9630,  and  War  Damage  Corporation. 

12/  The  total  surplus  is  shown  as  liability  reserves  to  cover  pos- 
sible insiiranee  losses. 

13/  Figures  represent  activities  under  the  U.  S.  Housing  Act,  as 

amended.  War  Housing  and  other  operations  of  the  Authority  are 
reflected  in  the  classification  "Other"  in  Table  3- 

lU/  The  net  income  from  power  operations  has  been  reduced  by  the  net 
outlay  for  non-revenue  producing  programs  such  as  flood  control, 
navigation,  and  experimental  projects. 

15/  Figures  are  for  the  el^t  months  ended  February  28,  19'*6  with 
the  exception  of  Lend-Lease  and  U.H.B.B.A.  activities. 

16/  Consists  of  Agricultural  Marketing  Act  Revolving  Fond  and  Emer- 
gency Crop  and  Feed  Loans. 

17/  Consists  of  Indian  Loans,  Puerto  Rican  Hurricane  Relief  Loan 
Section,  and  Puerto  Rico  Reconstruction  Administration. 

18/  OonslBte  of  Public  Works  Administration  and  War  Public  Works, 
community  facilities. 

19/  Consists  of  Havy  Department,  sale  of  surpltto  supplies  (World  War 
I),  and  guaranteed  loans  (World  War  II);  War  Department,  guar- 
anteed loans  (World  War  II);  Federal  Public  Housing  Authority, 
war  housing,  subsistence  homesteads  and  greentown,  veterans' 
housing,  and  conversion  programs;  Federal  Security  Agency,  loans 
to  students;  and  Treasury  Department,  miscellaneous  loans  and 
certain  other  assets. 

20/  Figures  are  shown  net. 

21/  Excludes  loans  made  by  commercial  banks  on  behalf  of  the  Export- 
Import  Bank  under  agency  agreements. 

22/  Includes  $kS2,k^h  thousand  from  transfers,  rentals,  and  sales  of 
surplus  property  of  the  War  Assets  Corporation. 

23/  Bepresents  $33'*>130  thousand  of  surplus  property  transferred  to 
the  War  Assets  Administration,  $32,W*U  thousand  in  settlements 
with  owning  agencies,  and  $123,901  thousand  deposited  in  the 
U.  S.  Treasury  by  War  Assets  Corporation. 
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riscal  year 
or  mostb 


Summary  of  Internal  Revenue  Collections  ^ 

(In  tbaueande  of  dollars) 


1936 

1937 

X938 ; 

1939 

1911O 

191a 

19'12 

I9UJ 

19W 

I9>t5 

l9U5->tey , 

June 

July 

August... , 
Septembar. 

Octotar. . . 
HoTemter. 
Oaeamb«r. 

19'^January.  • 
lebruaiy. 
March.... 

^rll.... 
May 


Total 
receipts 
from  inter- 
nal rcTenoe 
(Bally 
Ireasuiy 
Statement) 


3,512.852 

H.sgT.iw 
5,67U,318 
5,161.231 
5.303.13"* 

7.361.675 
12.993.118 
22.1U3.969 
Ui. 684.987 

1*3,902.002 

2.920,937 
5.38'*.393 

2,526.623 

2,81*8,726 
U,8U6,585 

2,3UO,2UO 

2.383.156 
3.91*8, 1*37 

3,1+51,381* 
3,683.858 
5,582.9'»3 


2,310,098 
2,307.793 


Adjustment 
to  Daily 
Treasury 
Statement 


+18,521 
-37.168 
+30,1*70 
-1.133 
-19.637 

+10.11*1 
-36.797 

-221*,  755 

+1.565.U77 

+101. 66U 

-352.957 

♦71*3.21*5 

-631.609 
-165,959 
+725,01*3 

-1*98. 887 
-320.902 
+656.276 

-1*73.31*8 
-1*18,21*8 
+559.269 

-105. 735 
-266,165 


Total 

internal 

revenue 

collections 


3. 1*91*.  331 
4,631+,  3O8 
5,6i+3,8i*g 
5,162,361+ 
5.322.771 

7.351.53'* 
13.029.915 
22.368,721* 
1*0,119.510 
1*3.800,338 

3.273.895 

1*.  61*1.11*8 

3.158,232 

1,011*,  681* 

4,121,51*2 

2,839,127 

2.704,058 
3,292,161 

3. 92"*,  731 
4,102.105 

5.023.673 

2.1*15,833 
2,573,957 


Income  and  profits  taxes 


Total 

income 

and 

profits 

taxes 


1,427,1*1*6 
2,179.828 
2, 629, op 
2.I85.III+ 
2,129,609 

3.1*71.121* 

8.OO6.8SI+ 

16.298.888 

33.027,802 

35,061,526 

2,406.326 
4,025,296 

2.241.907 
1,916.33'* 
3.552.851 

2,030.951 
1.856.041 
2.741,561 

3.189.1*93 
3,206,274 
4,320,110 

1,703.072 
1,662,967 


Individual 

2/ 


67U,i*l6 
1,091,71*1 
1,286,312 
1,028,831+ 

982,017 

1,1+17,655 

3,262.800 

6,629,932 

18,261,005 

19.031+,  313 

1,989.318 
1,208,613 

1,587.872 
1.569.985 

1.162,276 

1,388.792 
1,466,568 

586.112 

2,346,821 
2,839,049 
2.036.735 

1,216,51*6 
1.420.591 


Corporation 
income  and 

excess 
profits  y 


738.521 
1,056,909 
1.299.932 
1,122,541 
1,120,582 

2,016,297 

4,687,1*62 

9.581*,  715 

ll*.  629.31*1* 

15.883.235 

'+07.123 
2,795.700 

646,41*3 

341.598 

2.379,553 

636,181 

383.325 

2,142,531 

836,516 

363,553 

2,274,592 


Miscel- 
laneous 
profits 
taxes  y 


,232 
.044 


481,232 
239. 


ii*,509 

42)786 
33.7UO 
27.010 

37.172 
56,621 

8l+,2l+l 
137.1*52 

143.978 

9.885 

20,983 

7.592 
i*,75l 

11,022 

5.978 
6.1U9 

12,817 

6,156 
3.672 

8,783 

5.295 
3.332 


Ik^loynent  taxes 


Total 

enploy- 

ment 

taxes 


1*8 
265.71*5 
71*2,660 
71*0,429 
833.521 

925.856 
1.185,362 
1,1+98,705 
1.738.372 
1.779.177 

296,726 
1+1*.  020 

125,471 

27i*,i5i 

37.339 

102.270 

21*3,343 

39,012 

92, 718 

299. lUo 

64,555 

98.277 
269.869 


Social  Security 
taxes 


Old-age 
insurance 

5/ 


207.339 
502,918 
529.836 
605.350 

687.328 

895.336 

1,131.546 

1,290,025 

1.307.931 

256,314 
4,428 

117,656 

230.282 

3.352 

96,706 
197.920 

'♦,'*55 

61,849 
183,229 

7,012 

93.532 
238,062 


Uneii5>loy- 
ment  in- 
surance 6/ 


58.119 

90.267 

101,167 

106,123 

100,658 
119.617 
156,00? 
183.337 
5.489 


186, 


10.330 
1,129 

5.093 

8.791 

619 

3.595 
9.990 

818 
28,172 

98, 737 
7,920 

3.268 
10, 530 


Bailroad 
retire- 
ment 
1/ 


1*8 

287 

11*9,1+76 

109,1*27 

122,0l|8 

137.871 
170,1*09 
2U,151 
265,011 
284.758 

30,082 
38,1*61* 

2.72? 

35.078 
33.368 

1.969 

35.1*33 
33.739 

2.698 
17.175 
1*9.633 

l.'*77 
21.277 


Tiscal  year 
or  month 


1936 

1937 

1938 

1939 

191*0 

191*1 

191+2 

191*3 

191*1* 

191*5 

i945-May.. 
June. 


July 

Augua  t . . . . 
September. 


October. . 
Hovamber. 

December. 


19l*6-Jaimary . . 
February. 
March 


i«>rll. 
May--- 


Miscellaneous  Intsmal  revenue 


Total 

mlscsllaneoUB 

internal 

revenue 


2.001*.  513 

2.188.735 
2,272,158 
2,236,821 
2.359.6U1 

2.95U.553 
3,837.670 
4.571.131 
5.353.336 
6.959. 631* 

570,842 
571,832 

790. 85U 
824. 199 
531.352 

705,907 
5o4.575 
511.588 

61*2,520 
596.692 
638.998 

614.484 
641.121 


Coital 

stock 

tax 


91*.  91*3 
137.1*99 
139.3'*9 

127.203 

132.739 
166.653 

281,900 

328.795 

380,702 

371.999 

(-67) 
261 

IOU.921* 

208, 936 

6,71*2 

30,015 
201 
233 

192 
111 
169 

1.158 
(-71*2) 


Xstate  and 
gift  taxes 


S 


378,81(0 
S.S"*? 
16,871* 
360.715 
360,071 

1*07.058 
1*32. 5i«> 
1*1*7.496 
511,210 
61*3,055 

64.298 

51,807 

49,324 
58,601 
33.516 

44.391 
44.1*24 
45,178 

60,793 
53.590 
84.471 

65.599 
63. 980 


Alcoholic 

heveraga 

taxes 


505, 2U3 
593.831 
567,669 
587.605 
62l*,064 

819,869 
1,01*8,165 
l,l*23,i*«) 

i,ei8,oi« 
2.309,864 

180,161* 

190.852 

198.335 

198,621 
198,497 

242, 799 
229.586 
188,125 

221.156 
210.021 
212.322 

21U.O55 
214,151 


Tobacco 
taxes 


Source: 

y 

1/ 

a/ 


Dally  Treasury  Statement; 
Reports  of  collections  made 


900,785 
551.923 
567.777 
579.781* 
608.073 

697.712 
780.792 
923.857 
988.1*83 

932,11*5 

83,025 

93.230 

83.658 

108.472 
100.  738 

119.581* 

97.657 

52.01*9 

95, 736 
89. 1*96 

99.1*35 

95.468 
112,601 


Stamp 
taxes 


68,990 

69.919 
1+6.233 

1+1,083 
38,681 

39.057 
41,702 
1*5.155 
50,800 
65,528 

5.983 
6,300 

5.870 
5,1*79 
5.500 

6.781* 
7.585 
7.1*1*3 

7.952 
8,139 

8.848 

7,371 
8.485 


Manufac- 
turers'  and 
retailers' 
excise 
taxas 


379. 5l«) 
41+9.851* 
1*16,751* 
396,891 
1*1*7,088 

6l7.3p 
852.069 
670.015 
728,694 
1,206,616 

116.192 

103,697 

120, 739 

102.324 

93.1*71 

122,295 
111.785 
106.878 

135.869 

141,929 

113.798 

111.281 
123.387 


Miscel- 
laneous 
taxes 
8/ 


76,173 

80,161 

117.502 

11*3.51*0 

11(8,925 

206,831 

1*00,501 

732,332 

1,075.401 

1.1*30.1*28 
121.21*6 

115,686 

228.004 
131.767 
92.888 

140,039 
113.1*38 
101,580 

120.821 
93.306 
U9.953 

118.553 
119.260 


Agricultural 

adjustment 

taxes 


62,323 


(1)  Total   receipts  from  Internal  revenue 

(2)  Detailed  collections  by   type  of  tax:     _.,, 

by  collectors  of  Internal  revenue.  1/ 

Includes  collections  for  credit  to  certain  trust  accounts  for  ter- 
ritories and  Insular  possessions,    etc. 

Includes   collection  of  taxes  withheld  by  employers  pursuant  to   the  6/ 

Hevenue  Act  of  1942  and  the   Current  Tax  Payment  Act  of  191*3 • 
Includes  Income   tax  collections  on  Alaskan  Eallroads.      The  excess 
profits   tax  Included  In  this   column  Is   that   Imposed  under  the  j/ 

Second  Hevenue  Act  of  191*0,    as   amended.  8/ 

Consists  of  the   declared  vi^ue  excess  profits   tax,    the  profit  limit- 


ing provisions  of  the  Vinson  Act,    and  the  tax  on  unjust  enrich- 
ment. 

Represents  collections  under  the  federal  Insurance  Contributions 
Act  commencing  September  1939;  prior  thereto,  collections  under 
Title  VIII  of  the  Social  Security  Act. 

Represents  collections  under  the  Federal  Unemployment  Tax  Act 
commencing  September  1939;   prior   thereto,    collections  under 
Title   IX  of  the  Social  Security  Act. 

Represents   collections  under  the   Carriers  Taxing  Act  of   1937. 
Includes  tax  collections  under   the  Sugar  Act  of  1937  and  under 
the   dividends   tax  Imposed  by   the   Act  of  June   16,    1933. 


Juhf  1946 


79 


COLLECTIONS  OF  INTERNAL  REVENUE 


1931      32       33       34       35      '36      '37       38       39       40       '41        42       43      44       45       '46 


80 


Treasury  Bulletin 


Detailed  Analysis  of  Internal  Revenue  Collections^ 

Un  thouBands  of  dollars) 


Type  of   tax 


Income  and  profits  taxes: 
Individual: 

Withheld  by  employers: 

Current  Tax  Payment  let  of  19'*3  2/. 

Hevenue  Act  of  19U2 

Other: 

Current  j/ 

Back 


riscal  years 


iSikh 


Total   individual   Income   taxes. 


Corporation: 

Income  taxes: 

Current  ^ 

Back 

Ixcess  profits  taxes  (Second  Hevenue  Act  of  I9U0, 

as  amended) • •' 

Total   corporation  taxas 


Miscellaneous  profits  taxes: 

Declared  value 

Tlnson  Act 

Unjust  enrichment 

Total  miscellaneous  profits   taxes. 


Total   Income   and  profits   taxes. 


Employment  taxes: 

Social  Security  taxes: 

Old-age  Insurance  ^ 

Unemployment   insurance  6/... 
Total  Social  Security  taxes. 


Hailroad  retlreoent  jj . 
Total  employment  taxes. 


Miscellaneous  internal  revenue: 

Capital   stock  tax 

Istate  tax 

ttift  tax 


Alcoholic  beverage  taxas: 

Distilled  spirits  (imported,   excise) 

Distilled  spirits   (domestic,    excise) 

Distilled  spirits  rectification  tax 

Wines,    cordials,   etc.   (imported,   excise) 

Wines,    cordials,    etc.    (domestic,    excise) 

Brandy  used  for  fortifying  sweet  wines   (repealed 
as  of  July  1,   iglW) 

Dealers  in  distilled  spirits;    rectifiers;    manu- 
facturers  of   stills   (special   taxes) 

Stamps   for  distilled  spirits   intended  for  export 

Case   stamps   for  distilled  spirits  bottled  in  bond 

Container  stamps 

rioor  taxes 

Fermented  malt  liquors •• 

Brewers;    dealers  in  malt  liquors   (special   taxes). 


Total   alcoholic  beverage   taxes. 


Tobacco  taxes: 

Cigars  (large) 

Cigars   ( small ) 

Cigarettes  (large) 

Cigarettes  (small) 

Snuff •••• 

Tobacco   (chewing  and  smoking)... 

Cigarette  papers  and  tubes 

Leaf  dealer  penalties,    etc 

Cigarette  and   dgar  floor  taxes. 
Total  tobacco  taxes 


Stamp  taxes: 

Bonds,    Issues  of  capital  stock,   deeds  of  convey- 
ance,   etc. 

Transfers  of  capital  stock  and  similar  Interest 

sales •• 

Playing  cards 

Silver  bullion  sales  or  transfers 

Total   stamp   taxes 


7,038,U38 

10,253,831 
183, 7'<0 


18,261,005 


u,  762,71'* 
521,431 

9. 31*5. 198 


lU,629,3Uit 


136,980 
H3U 


137. '*52 


33,027.802 


1,290,025 
^83,337 


1,^73.361 
265,011 


1.738.372 


380,  702 


u;i.Uob 


37. 71*5 


286,871 

611,835 

18,87l| 

U.027 
30,068 

12 

8,109 

2 

1,369 

8,516 

85,831* 

559.152 

3.375 

l.6l8.0't5- 


30,152 
107 

88 

903,958 

7.692 

1*5,269 

l.lbl* 

2 

50 


191*5 


988,1*83 


26,21*3 

17,096 

7,Uli* 
^ 


50,800 


10,263.1*18 
802 

8,567.i'*7  y 
202, 91*7 


19.031*,  313 


Plrst  11  Bonths 


1*.  1*21, 682 
1*58,031* 

11,003.520 


15.883.235 


11*3.798 

180 


11*3.978 


35.061,526 


1.307.931 

186.1*89 


1,1*91*,  1*20 
281*.  758 


1.779.177 


371.999 

596.137 


ltb.918 


199.691 

1,28U,613 

32.51*9 

2,122 

1*5,269 


8.  3O8 

6 

886 

11,213 

83. 31*3 

638,682 

3.130 


2.309,861* 


36. 593 
81* 

695 

836,05s 

7.71*1 

1*9.571* 

1.390 

1 

8 


932.11*5 


33.157 
2l»,852 


65. 528 


fiscal 
year 
191*5 


10.217,217 
810 

7,i*»»o,597  i*/ 
167.076 


17,825,700 


3,56U,078 

1*15=208 

9,108,255 


13.087,535 


122,819 

176 


122,995 


31.036,231 


1.303.503 

185.360 


1,1*88,863 
21*6,291* 


1.735.157 


371.739 


536. 085 


1*5. 16U 


180,065 
X,  183. 1*86 

29.1*99 

2,009 

1*1,989 

51 
5.766 

b 
817 

io.3'*3 

83.229 

579.556 
2.191* 


2.119.011 


33.5'»l 
99 

562 

750. 91*5 

7.179 

1*5,1)08 

1.173 

1 

6 


838.915 


29,858 

22.381 

6.961* 

21* 


59.227 


(Continued  on  following  page) 


Piscal 
year 
I9U6 


ttojr 

191*5 


9.826,997 
119 

7,i*o»*,  729 
389.501 


17,621.31*7 


3.198,950 
696,805 

6,828,912 


10.72U.667 


75.513 


75.5U7 


28. 1*21.561 


1. 231*.  055 
177.532 


1,1*11, 5«7 
23U.568 


1,61*6,155 


351.939 


567.  U18 


U6.5U8 


127.951 

1.1*83,011* 

38.638 

2.225 

-52.361* 


778 

12.216 

721* 

601. 5U7 
2.351 


2.327.667 


37.81*1* 

65 
171 

980,537 

6,819 

38.720 

1,736 


1.065.895 


1*2,1*12 

27,832 
9.067 

11*6 


■79.'*57 


1.751.365 

10 

201,088 
36.855 


1.989. 318 


70.061* 

1*2.258 
294.800 


1*07.123 


9.8U6 

1(0 


9.885 


2.U06.326 


256. 31U 

30,082 


296,726 


63,035 


xisy 


29.822 

86.938 

2.899 

137 

3.785 


295 
1 

57 

877 

671* 

5l*.62l 

58 


180.161* 


(-67) 


3.228 

28 

121 

71*.  1*61* 

785 

U.269 

131 


83.025 


3.2'»3 

2.101 

633 

5 


5.983 


»tay 

19U6 


1.21*5,286 

2 

136,133 
39.170 


1.1*20,591 


52,116 

30,18U 

156. 7U3 


239,01*1* 


3.315 

18 


3.332 


1.662.967 


238,062 
.10,530 


2W.593 

21.277 


269.869 


C-7'*g) 


61.U88 


2.U9g 


17.769 
13U.5U0 

3.873 
Un 

6.060 


303 
(-52) 

1.22  V* 
(-56) 
50,001 

57 


21U.151 


3.8U7 

7 

X 

10l*,902 

581 

3,21*0 

23 


112, 601 


U.972 
2.632 

879 

i_ 


8.1*86 
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Detailed  Analysis  of  Internal   Revenue  Ckillections  1/-    (Continued) 


Ijrpe  of  tax 


Hltwlluieoui   latarnal   rsvsau*   (contlnuad): 

Manvif actursrs '    and  retallert'   excise   tana: 

lubrlcutlng  oUa 

Oaaol Ine 

Tlrea  and  tubes 

Floor   taxes  on   tires  and  tubes 

Automobile   trucks  and  buses 

Other  automobiles  and  motorcycles , 

Parts  and  accessories  for  automobiles 

electrical  eaarg/ 

Ilectrlc,    gns,    and  oil  appliances 

Jlectrlc  light  bulbs  and  tubes 

aiectric  signs  (repealed   aa    o*  11/1/1*2) 

Badio  sets,   phonographs,    components,   etc 

Phonograph  records , 

Niuical  Inatruoenta 

Heehanlcal   refrigerators,    air-conditioners,    etc.. 

Matches 

Floor  taxes  on  matches 

Business  and  store  nachlnaa 

Turs  -  retailers'  excise 

Jewelr7  -  retailers'  excise 

Luggage  -  retailers'  excise  (effective  k/l/Uk)... 
Luggage  -  manufacturers'  excise  (suspended  as  of 

k/X/Mk) 

Optical  equipment   (repealed  as  of  ll/l/te) 

Photographic  ^paratus 

Subber  articles   (repealed  as  of  ll/l/'*2) 

Sporting  goods 

Toilet  preparations  -  retailers'   excise 

Kashlng  machines   (repealed  as  of  11/1/1*2) 

Tlrearms,    shells  and  cartridges* 

Pistols  and  revolvers 

Bepealed  taxes  not  listed  above 

Total  naoufacturers'    and  retailers'   excise   taxes. 


Mlecollaneous  taxes: 

Bituminous  Coal  Act  of  I937 

Sugar  Act  of  I937 

Telephone,    telegraph,   radio,    and  cable,   leased 

wires,   etc 

Local   telephone  service 

Transportation  of  oil  hy  pipe  line 

Transportation  of  persons,    seats,    berths 

Transportation  of  property  (effective  12/1/1*2)., 

Dse  of  motor  vehicles   (effective  2/1/1*2) 

Us.,  of  boats  (affective  2/1/1+2) 

Leases  of  safe-deposit  boxes 

Ximisslons  to'theaters,    concerts,    etc 

Admissions  to  cabarets,    roof  gardens,   etc 

Club  dues  and  initiation  fees 

Bowling  alleys,    pool    tables,    etc ,. 

Coin  operated  devices 

Adulterated  and  processed  or  renovated  butter. 

mixed  flour  8/    and  filled  cheese 

Oleomargarine,    including  special   taxes.... 

Harcotics,    including  marihuana  and  special    taxes 

Coconut  and  other  vegetable  oils  processed 

National  Tlrearms  Act 

All  other,    including  repealed  taxes  not  listed 

above 


Total   miscellaneous    taxes. 


Total  miscellaneous   Internal    revenue. 
Total   internal   revenue   collections 


Adjustment    to  Daily  Treasury  Statement 

Total   receipts  from  internal    revenue    (Daily  Treasury 
Statement) 


(In  thousands  of  dollars) 


Ttacal  yaara 


I9M* 


52. '♦73 

271.217 

1*0,309 

25 

3.2'*7 

1,222 

31.551 

51.239 

5.027 

5.368 

255 

3.1*02 

1.889 

633 

2.1*06 

8.671 

55 

3.760 

58.726 

113.373 

8.3U3 

'►.777 

6 

11.907 

295 

2,1*98 
1*1*.  790 

1.061 
37 
98 


728, 691* 


1.1*03 
68. 789 

l'+1.275 

90,199 

15.851 

153.683 

215,1*88 

13'*.  326 

352 

6,591* 

178,563 

h6, 726 

9.182 

2.208 

I8.U75 

18 

l*,08l* 

779 

7.190 

16 


201 

1,075,1*01 

5.353.336 

1*0,119,510 


♦1,565. '♦77 


Source : 
1/ 

1/ 


1*1.681*.  987 


(1)  Total   receipts  from  internal  revenue:     Daily  Treasury  State- 
ment;     (2)  Detailed  collections  by  type  of  tax:     Reports  of  col- 
lections made  by  collectors  of  Internal  revenue. 
Less   than  $500. 

■xcludas  collections  for  credit  to  certain  trust  accounts  for 
territories  and  insular  possessions,    etc. 

Consists  only  of  collections  for  ^ich  returns  have  been  filed 
with  the  Collector  of  Internal  Revenue.      Collections  under  this 
act  as   shown  in  Dally  Treasury  Statements   consist  of  withholdings 
deposited  In  Oovernment  depositaries   in  addition   to  payments   ac- 
companying returns  filed  with   the   Collector  of  Internal  Hevonue. 
Current  collections   consist  In  general  of  taxes  paid  within  twelve 


I9U5 


92.865 
1*05,563 

75.257 

• 

20,81*7 
2.558 

1*9,1*1*0 
57.00U 

12. 060 
11.035 

55 
It.  753 
2,015 
927 
1.637 
9.3'*9 
1* 

10.120 

79.'»18 

181*.  220 

73.651 


73 

19.288 

228 

U,2l*8 

86,615 

1* 

3.132 

5 
35 


1,206,616 


35 
73.291* 

208.018 

133.569 

16,286 

23l*,182 

221,088 

128, 701 

336 

7.311 

300. 589 

56.877 

1U.160 

i*.l6o 

19.100 

58 

5.503 
756 

6,208 
16 

180 


1,1*30,1*28 


6.959.631* 


1*3,800,338 


♦101,661* 


1*3.902,002 


Tirst  11  months 


year 
19'»5 


79.328 

370.536 
69. 360 

« 

16. 828 

2.320 

•♦3.517 

52.631 

10,910 

10.505 

52 

•♦,321 

1.805 

82l* 

i.'»53 
8,560 

U 

6,916 

76.925 

170.920 

68,1*29 

6 

13 

17.820 

212 

3. 819 

79.829 

u 
3.032 

1* 

33 
1,102.919 


,      31 

68.272 

189. 783 

122,037 

lU,98l 

216,898 

203,oi»3 

120,277 
215 

6,675 

276,816 

52.U92 

12,582 

3.528 
16.015 

1*1* 

537 

5.71U 
11 

16 


1.31'*.  7H3 


6.387,802 


39.159.190 


-6U1.581 


38.517.609 


riacal 
year 
19'*6 


68,363 
366,657 
103,012 

19 

32,152 
I8.5U7 
6i.  1*1*0 
5'*.515 
22.1*67 
17.162 

10.267 
3.305 
2.236 
8.160 
9.OU5 

lU,i9it 

88.993 

207,156 

71*.  690 

15 

17 

18,951 

.  "^ 

6,895 

88,91*6 

1 

U.291' 


1'^ 


1.283.755 


33 
50.907 

213.515 
132.531 
13.7112 
211,1*79 
205,698 
115.915 

181 

7.279 

315.569 

66,81*1* 

16,69U 

3.501 

15.090 

1*2 

l»,2l*7 

50I* 

5.929 

1* 


1.379.710 


7,102.369 


37.170.105 


-91*0. 26U 


36.229. 81*1 


my 

19115 


9.92U 
'♦2.631 

7.6l*0 

3.293 
261* 
5.769 
'♦.780 
2.257 

987 

5 

375 

128 

95 

209 

1.103 

953 

i»,3i*2 

llt,629 

6,21*9 


2 

2,800 

11 

1*76 

6,731 
31U 

2 

1 


116,192 


5 
5.U66 

22. 1*33 

l'^.753 

1.586 

20.333 

20.885 

59 
10 

690 

26,651* 

5.069 

1.907 

19 

251 

9 

302 

i*U 

51*1 


121.21*6 


570.81*2 


3.273.895 


-352.957 


2.920.937 


I9M6 


i«.66o 
29.061 

13.585 
2 
2.136 
5.1*66 
7.087 
5.355 
l«.2i*l* 
1.571 
2 
2.502 

579 

1*16 

1,212 

521 

1.1*85 

5.192 

17.6I7 

8.31*2 


1 
2. 391* 

2 

1.027 
7.693 

1.010 

23 


123.387 


2 
1*.1*78 

16.01*3 

11.723 

1.229 

21.0U3 

20.907 

6U 

1 

693 

32.610 

6,889 

2.355 

55 

307 

1 

287 
62 
511 


119.260 


61*1,121 


2.573.957 


-266.165 


2.307.793 


if/ 


months  after  the  close  of  the  taxable  year  for  rtilch  the  return 

was  filed. 

Current  Individual   income   tax  collections  for   the  fiscal  year  I9U5 

Include  payments  on  unforglven  portion  of  191*2  tax.   due  March  I5. 

191*5.    of  $308,605  thousand  for  the  period  January  1,    I9U5  through 

April  30.  191*5. 

Hepresents  collections  under  the  Tederal  Insurance  Contributions  Act. 

Represents  collections  under  the  Federal  Unemployment  Tax  Act. 

Represents  collections  under  the  Carriers'  Taxing  Act  of  1937. 

Tax  imposed  upon  the  manufacture  and  sale  of,  and  the  oeeupatloaal 

tax  on,  mixed  flour  repealed  as  of  Hovember  1,  I9U2. 
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Gold  Assets  and  Liabilities  of  the  Treasury 

(tn  ■lllloni  of  dollwa) 


lil  I ' 


■nd  of  calondar 
yvar  or  month 


1936. 

193T- 
193«. 
1939- 
191)0. 

19U1. 
191)2. 

19UV 
19W. 
19^5- 


IJ^t^-Majr-- 
June. 


July 

iu^tt.... 
8*pt*mb*r. 


Octofear.. 
HoTtaber. 

Saoamtwr. 


19''6-Januai7. . 
March. . . . 


i^irll. 

Mar  p. 


Gold  aasat* 


11.257-6 
12,760.0 
lU,511.2 
17.6U1.U 
21.99U. 5 

22.736.1 
22,726.3 
21,937.8 

20,6l8.8 

20,o6U.9 

20,270.2 
20,213.0 

20.152. u 
20.087.8 

20,072.8 

20.035.9 
20,029.7 
20,06U.9 

20,156.0 
20,232.2 
20,256.1 

20.2S0.9 
20,2U1.9 


80 urea  I 


1/ 


Daily  Traaauiy  Statamant  and  Olrculatlon  Statamant  of  Unltad  Stataa 

Money. 

Prellmlnaiy. 

Comprlaaa   (1)  gold  eertlfleatea  held  hy  the  public  and  In  Tederal 

Raserre  Banks;    and  (2)  gold  certificate  credits  In  (a)   the  Oold  Oer- 


Llabllltlaa 


Oold  certif- 
icates 1/ 


8.959-6 

9,212.3 

11,872.8 

15,278.6 

19,825.1* 

2O.56U.8 
20.611.9 
19,821.0 
I8.U97.U 

17.91'*-1 

18,163.8 
18,106.6 

18.032.5 
17.977.9 
17.9U9.U 

17.930.8 
17,921.0 
17.91U.1 

18,03l*.0 

18,099.7 
18,125.7 

18,11*7.2 
18,11*2.5 


Oold  raaarra 
against  U.  8. 
notes,    etc.  2/ 


156.0 
156.0 
156.0 
156.0 
156.0 

156.0 
156.0 
156.0 
156.0 
156.0 

156.0 
156.0 

156.0 
156.0 
156.0 

156.0 
156.0 
156,0 

156.0 
156.0 
156.0 

156.0 
156.0 


■xchang* 

Stabilltation 

fund  2/ 


1,800.0 
1.800.0 
1.800.0 
1,800.0 
1.800.0 

1,800.0 
1.800.0 
1.800.0 
1,800.0 
1,800.0 

1.800.0 
1,800.0 

1,800.0 
1,800.0 
1,800.0 

1,800.0 
1,800.0 
1,800.0 

1,800.0 
1,800.0 
1,800.0 

1.800.0 

1,800.0 


Oold  In 
Oaneral  fund 


3U1.9 
1.591-6 
682. U 
1*08.9 
213.2 

215-3 
158-1* 
160.7 
165.U 
194.8 

150.1* 
150.3 

163.9 

153-8 
167-3 

11*9-0 
152.6 
191*.  8 

165.9 
176.5 
17U.I* 

IU7.7 

11*3.3 


tifieata  rund  -  Board  of  Oovamors,  federal  Reserve  Syeteo, 
and  (b)   the  Eedsaptlon  fund  -  federal  Reserve  notes. 

2/     Beserre  against  United  States  notes  and  Treasury  notes  of  I89O. 

J/     Ixoludes  gold  In  active  portion  of  Ixchange  Stabilitatlon  fund. 


Monetary  Stocks  of  Gold  and  Silver 

(In  millions  of  dollars) 


Ind  of  fiscal 
year  or  month 


1936 

1937 

1938 

1939 

191*0 

191*1 

191*2 ;■  ] 

19'*3 '..'.'. 

191*1* 

19U5 '.'.'..'.'.'.'.'.'. 

I9't5-Mv 

June « •.,*,• 

July 

August 

September 

October 

Bovember 

December 

19lt6-JanuaTy 

february 

March 

April 

Kay  p 

Sources     Dally  Treasury  Statement  and  Circulation  Statement  of 
United  States  Money, 
p       Preliminary. 


Oold 

(»35  per 

fine  ounce) 


10,608.1* 
12,318.3 
12,963.0 
16,110.1 
19.963.1 

22.621*.  2 
22.736.7 
22.387.5 

a, 173.1 

20,213.0 

20,270.2 
20,213.0 

20. 152. 1* 
20,087.8 
20,072.8 

20.035.9 
20.029.7 
20, 06 1*. 9 

20.156.0 
20,232.2 
20.256.1 

20,250.9 
20,21*1.9 


Silver 
($1.29-t  per 
fine  ounce) 


2.21*9.5 
2,51*2.1 
3.066.1* 
3.605.2 
3.939-6 

l*,ll*8.7 

i*.306.3 
i».298.5 
3.91*7.9 
3,685.8 

3.70U.3 
3,685.8 

3,61*2.1 
3.633-2 
3.626.9 

3.565.3 
3.552.2 
3.512.8 

3.5O8.3 
3.508.3 
3.5O8.1* 

3.5O8.5 
3.508.8 


Ratio  of 

silver  to  gold 

and  silver  In 

monetary  stocks 


17.5 
17-2 
19.1 
I8.3 
16.5 

15.5 
15-9 
16.1 
15-7 
15.1* 

15-5 
15.1* 

15-3 
15-3 
15-3 

15-1 
15.1 
1U.9 

1U.8 
IU.8 
ll«.8 

ll*.8 
IU.8 


HirfU22l 


&k 
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Components  of  Silver  Monetary  Stock 


(In  millions  of  dollars) 


&id  of  calendar 
year  or  month 


SUTer  held  In  Treasury 


Securing  sliver 
certificates  1/ 


SllTor  trail Ion 


Silver  dollars 


In  Oeneral  Tond 


Subsidiary 
coin  2/ 


Bollion  for 
recolnage  ^ 


Bullion 
at  cost 


Silver  outside 
Treasuiy 


Silver 
dollars  1/ 


Subsidiary 
coin  2/ 


Total  silver 
at  $1.29 
per  ounce 


1937- 
1938- 
1939- 

igw. 

19Ul. 
19U2. 
19U3. 
19»W. 
I9it5. 


19U5-May. . 
June. 


July 

August. .. . 
September. 


October.. 
Hovember. 

Ososmber. 


19'*6- January.. 
February. 
March. . . . 


April. 
May  p. 


938.8 
1.137.6 
1,298.2 
1.398.1 

1.U76.1 
1.516.2 

1,520.0 
1.520.1 

1.703.^ 

1,520.1 

1.520.3 

l.57'+.6 
1.587-5 
1.619.9 

I.6U5.7 
1,671.6 
1.703.9 

1.771.7 
I.8I8.5 
1,850.8 

1,909.0 
1.909.0 


i 


503.7 
502.7 

i:°6 

ueii.i 

U68. 

376.5 
356.5 

368.7 

366.8 

365.1 
363.3 
361.7 

360.3 
358.5 
356.it 

355-8 

355.3 
35'*.5 

353-6 
352.U 


5.U 
3-5 
5.3 
2.3 

3-5 

lU.U 
12.5 
10.2 

27.0 

2U.2 

15.1 
14.9 

13-9 

1U.5 
11-7 

10.2 

I3.U 
17.0 
17.7 

17-0 
16.0 


19.1 

.1 

.2 
.2 

.2 


.1 

-3 


.1 
•  5 


U28.6 

535.3 

616.0 
657.  u 

662.3 

628.2 

^:l 

185.6 

332-3 

32U.5 

287.8 
277-3 
261. U 

228.3 
212.9 
I85.6 

157-7 
139.U 
127.1 

105.7 
104.6 


U3.U 

m.h 
l«.l 
52.5 

63.0 

78.8 

96.8 

117.5 

137.5 

125.3 
127.1 

128.8 
130.6 
132.2 

133.6 
I35.U 
137-5 

138.2 
138.7 
I39.U 

IU0.3 
IUI.5 


366.9 
372.8 
39U.I 
It22.>; 

'^3.5 

Sl:| 

795-8 

801.6 

81U.6 
822.7 
829-5 

833-5 
U0.5 


8 

8U6 


8U8.6 

e>t8.9 
850.1 

852-3 

856.7 


2,806.5 

3.3>»6.8 
3.790.2 
4,060.0 

U,2ltU.8 

u. 317.6 

'♦,207.5 
3.870t6 
3.512.8 

3.70>*.3 
3.685.8 

3.6U2.I 
3.633-2 
3.626.9 

3.565-3 
3.552-2 
3.512-8 

3.508. 3 

3. 508. 3 

3.508.U 

3. 508. 5 

3,508.8 


Sourest     Dally  Treasuigr  Statement  and  Circulation  Statement  of  United 
States  Money, 
p       Prelimlnaiy. 
•       Less  than  $50,000. 
1/     Valued  at  $1.29'*'  per  ounce. 


2/     Valued  at  |1.38«  per  ounce. 

2/     Valued  at  $1.38*  per  ounce  or  at  $1.29  per  ounce  according  to 
i^iether  the  bullion  Is  held  for  recoinage  of  subsidiary  silver 
coins  or  for  recoinage  of  standard  silver  dollars. 


Silver  Production  in  the  United  States  and  Silver  Acquisition  by  Mints  and  Assay  Offices  1/ 


(In  Billions  of  ounces  or  dollars) 


I 


Calendar  year 
or  month 


1936. 
1937- 
1938. 
1939- 

19M0 

19U1. 
19112. 
19UV 
19I44. 
19115. 


I9U5-i^ril. 
May... 

June.. 


July 

August.... 
September. 


October. . 
Bovefflber. 
December. 


19U6- January. . 
7abruary. 
March 


i^rll. 


Silver 

production 

in 

tinlted 

States 


Oonces 


P 

71.1 

w'.e 
35.7 
29.3 

2.9 

3-2 
1-7 

2.1 
2.3 
2-3 

2.8 

2.7 
2.0 

2.2 
n.a. 


Silver  acquired  by  mints  and  eusay  offices 


Hewly  mined  domestic 
silvsr  2/ 


Ounces 


61.1 

S.6 
.6 
60.7 
68.3 

70.5 

U7.9 

5-5 


Dollars 


5U.6 
lis.i; 

1)0.1 
1*8.5 

50.1 
3i».o 

3-9 

* 

.6 


•  3 
•3 

.2 


Bationalised 
sliver  2/ 


Ounces 


Source:      Annual    figures  come  from   the  Bureau  of  the  Mlat;   monthly  figures 
on  U.   S.    silver  production  come  from  releases  of  the  American 
Bureau  of  Metal  Statistics  and  will   not  agree  with  the  annual 
figures. 
n.a.      IJot  available. 

•       Less   than  50,000  ounces  or  $50,000. 

1/     for  Information  on  silver  production  In  other  countries  from  1933 
through  I9U0  or  I9UI,    see  "Treasury  Bulletin"  for  August  19U3, 
page   7U. 


Dollars 


R>reign  silver  h/ 


Onnces 


271.9 
2UI.5 

355-* 
282.8 
139-8 

72.6 

1U.3 


Dollars 


150.3 
108. 7 
156.9 
120.5 

50.9 
Vo 


Total 


Ounces 


333•'^ 
V.Z.Z 

417.1 
3'*3.3 

208.0 

lit3.l 

62.1 
5-5 


Dollars 


197.8 
163.3 
199.1 
160.6 
99.U 

77.2 

ItO.O 

3.9 


2/     Acquired  at  6U.61**  cents  per  fine  ounce  until  April   9.    1935;    at 

71.11+  cents  per  fine  ounce  from  that  date  until   April  23,    1935.    at 
77.57+  cents  from  April  2},    I935  to  December  3I.    1937:    at  64. 64+ 
cents  per  fine  ounce  from  December  3I,   1937  to  July  1,    1939:   and  at 
71.11+  cents  since  July  1,   1939. 

y     Acquired  at  50.OI  cents  per  fine  ounce.     Izeeutlve  Proclamation  of 
August  9,    I93I*,    repealed  i^rll   28,    I938. 

k/     Acquired  at  various  prices  averaging  approximately  5I  cents  per 
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S3 


^d  of  oaX«nd&r 
y»»r  or  oootb 


1937 
X938 
1939- 
19>io. 


19>»1- 
19>i8- 
19UV 
19>w. 
13^. 


19U5-Megr.. 
Jnn6< 


Jnly 

iUgUBt 

Septsoltar. 


October. . 
HoTembar. 
Deoenbar. 


19')6-Jaiiua77.. 
February. 
March 


i^rU. 
May... 


Seigniorage  on  Sliver 

(CunmletlTe  from  January  1,  1935  -  In  millions  of  dollars) 


Seigniorage 

on  coins 

(sllTer  and 

minor) 


18.5 

U6.1 
63.7 
69.5 
91.7 

122.2 


182.1 
21*5.7 
299.6 
362-3 

'*29.5 


39'*. 0 
uoo.o 


1«53.2 

1(09.9 

U1U.7 


U19.6 

U21+.3 
1*29.5 


1*32.  U 
1*36.0 

1*38.2 


itUi 
1*1*6 


:l 


Sources  of  seigniorage  00  sllTer  bullion  reTalued  1/ 


Misc.  silver 

(Incl.  sllTsr 

bullion  held 

June  lU,  193U) 


1*8.7 
1*8.7 

1*8.7 

MB. 7 
1*8.7 
W.7 


W.7 
1*8.7 
1*8.7 
l«.7 
1*8.7 


1*8.7 
1*8. .7 


1(8.7 
1(8.7 
1*8.7 


1*8.7 
1*8.7 
1(8.7 


1*8.7 
1*8.7 
1(8.7 


1(8.7 
1*8.7 


Bevly-alned 
silver  (Proc. 
Dec.  21,  1933) 


16.  g 
36.0 
58.0 
71*. 9 
87.3 
87.6 


87.6 
87.6 
87.6 
87.6 
87.6 


87.6 
87.6 


87.6 
87.6 
87.6 


87.6 
87.6 
87.6 


87.6 
87.6 
87.6 


87.6 
87.6 


Sourcsi      Daily  Treasury  Statement. 

1/     These  Items  represent  the  difference  between  the  cost  Talua  and 
the  monetary  ralue  of  sllTer  bullion  revalued  and  held  to  secure 


He«ly-Blned 
silver  (Act 
July  6,   1939) 


1».2 
25-7 


1*8.3 

63.6 

65.5 


65. u 

65.5 


65.5 
65.5 
65.5 


65.5 
65.5 
65.5 


65.7 

65. 8 
65.8 


65.8 

65. a 


Silver  Pur- 
chase Act 
of  June  19, 
1931* 


226.2 
302.7 
366.7 
^^57. 7 
530.7 
562.7 


580.  U 
581*.  3 
581*.  3 
58U.3 
701.6 


581*.  3 
58U.3 


619.0 
627.2 
61*7.9 


66U.1* 
680. 9 

701.6 


71(1*.  6 
77i*.3 
795-0 


832.1 
832.1 


Nationalized 

Oliver 

(Proc.   of 

Aug.   9.    1931*) 


3K.5 
31*.  7 

3U.7 

3it.7 

3i».7 
3H.7 


3i*.7 
3i*.7 
31*. 7 
3'*-7 
3'*.  7 


3it.7 
3it.7 


3U.7 
3"*.  7 
31*. 7 


3i*-7 
3i*.7 
3U-7 


3'*- 7 
31*- 7 
3U.7 


3'*.  7 
3'*-7 


Total 

seigniorage 

on  sllvsr 

revalued 


326.2 
1*22.1 
5O8.I 
616.0 
705.6 
759.1* 


799-7 
818. 9 
820.6 
820.7 

938-1 


820.7 
820.8 


855-5 

863.7 

gsU.i* 


900.9 
917.1* 

938-1 


981. 3 

1.011.1 

1,031.3 


1,068.9 
1,068.9 


Potential 
seigniorage  on 
silver  bullion 

at  cost   In 
Oeneral  Pund  2/ 


271*. 9 
397.5 
51*1  .b 
758-8 
950.6 
1.055.8 


1.089.0 

1,01*8.2 

967.3 

717-3 

333-2 


589-2 

575.0 


510.7 
1*91.6 
U63.2 


i*oi*.a 
377-6 
333-2 


279-2 
21*6.7 
221*.  7 


186. 9 
181*. 9 


Bllrer  eertlfleates. 

2/     The  figures  In  this  colunm  are  not  curaulatlve;    as  the  amount  of 

bullion  held  ohaagea,   the  potential  seigniorage  thereon  changes. 
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Money  In  Circulation 

(In  nilllons  of  dollara) 


i 


Ihd  of  fiscal 
year  or  month 


1936 

1937 

1938 

1939 

igito 

I9'*l 

igits 

l9'^3 

I9i« 

iS^tS 

igl^S-May 

June 

July 

August 

September. 

Oeto'ber.  • . 
NoTember. . 

Vec  ember. . 

I9I46- January.. . 
Tebruary . . 
March 

J^ril 

May  P 


Total 

money  In 

circulation 

i/ 


6,21*1 

6,1*1*7 
6,1*61 
7.01*7 
7.8U8 

9.612 
12.383 
I7.'t2l 
22,501* 
26,71*6 

26.5?8 

26.7146 

27.108 
27.685 
27.826 

28,0U9 
28,211 
28,515 

27.917 
27.95'« 
27.879 

27.885 

28,118 


Paper  money 


Total 
paper  money 


25,885 
26,1*1*9 
26,582 

26.797 
26.91*8 
27.31*0 

26.657 
26.691 
26,609 

26.605 
26.829 


Oold 
certif- 
icates 
2/ 


5.755 
5.92U 

101 

88 

5,93^ 

78 

6,1*88 

72 

7.2'4« 

67 

8.932 

63 

11,600 

59 

16,1*92 

57 

21,1*38 
25.5'a 

51* 

52 

25.331 
25. 5W 

52 

52 

53 

52 
52 

51 
51 
51 

51 
51 
51 

51 
50 


silver 
certif- 
icates 


955 
1.078 
1.230 
1,U5U 
1.582 

1.71'* 
l.M 
I.6U9 
1,588 
1,651 

1.652 
1,651 

1,731 
1,75'* 
1.762 

1.796 
1.827 
1.872 

1.827 
1.861* 
1.916 

1,978 
2,018 


Treasury 

notes 

of  1890 

2/ 


United 
States 
notes 

Federal 

Heserve 

notes 

Federal 
Reserve 

Bank 
notes  2/ 

KatloM 

hank 

notes  2 

278 
281 
262 

266 

2U8 

U.002 

U,i69 
U,iiU 
U,lt8l* 
5.163 

52 
38 

26 
2Z 

1% 

f8? 
165 

300 
317 
322 
322 
323 

6,68U 

9.310 

I3.7U7 

18,750 

22,867 

ao 

597 
527 

190 
139 
132 
126 
120 

322 
323 

22,651 
22.867 

533 
527 

121 
120 

322 
322 
3I8 

23.139 
23,685 
23.818 

521 

517 
513 

119 
119 
119 

316 
316 
316 

2U,008 
2U.136 

2U,388 

S06 
U99 
U9U 

118 
118 
117 

307 

23,867 
23,868 

23.71*1 

1*87 
lt8U 
1*79 

116 
116 

303 
317 

23.fe5 
23,861 

Ul 

lip 
llU 

Snd  of  fiscal 
year  or  month 


Coin 


Total  coin 


Standard 
silver  dollars 


Stibsldlary 
silver 


Minor  coin 


Mon^  In 
circulation 
per  capita 
(In  dollars) 


1936. 
1937- 
1938. 
1939. 
19  W. 

191*1. 
191*2. 
191*3. 
19m. 
I9U5. 


191+5-May.. 
June. 


July 

August .... 

September. 


October.. 
Bbveoher. 
December. 


191*6- January . . 
February . 
March 


April. 
May  p. 


1*86 
523 
527 
558 
599 

680 

783 

929 

1.066 

1.205 

1.196 
1,205 

1,223 

1,236 

1,243 

1.252 
1,263 
1,27!* 

1.261 
1.26U 
1.269 

1.280 
1.290 


35 
38 

U6 


8U 
103 
125 

123 
125 

127 
129 

130 
132 

136 

136 
137 

138 

139 


316 

3^1 
31*2 
361 
381* 

1*33 
501* 
610 
700 
788 

78U 
788 

800 
808 
812 

818 
825 
832 

819 
820 
82U 

830 
837 


11*6 

19I* 
213 
236 
263 
292 

290 
292 

296 
299 
301 

303 
305 
307 

306 
307 
309 

312 

311* 


$  1I8.60 
U9.88 

U9.62 
53.72 
59.1*7 

72.16 

91.88 

127.61* 

162.96 

191.59 

I9O.I8  r 
191. 59 

191*.  02 
197.99 
198.82 

200.21* 
201.21* 
203.29 

198.68 
198.83 
198.16 

198.08 
199.60 


Source:   (1)  Circulation  Statement  of  United  States  Honey;  and  (2)  Annual 
Report  of  the  Secretary  of  the  Treasury  for  19l*5.  pages  67lt-677- 

p   Prelimlnaiy. 

r   Revised. 

1/  IxcludeB  (1)  money  held  by  the  Treasury,  (2)  money  held  by  or  for 
the  account'  of  the  Federal  Beserve  Banks  and  their  agents,  and 
(3)  coin  estlnated  to  be  held  outside  the  continental  limits  of 


the  Ihlted  States.  Inclxides  paper  currency  held  outside  the  conti- 
nental limits  ef  the  United  States. 

2/  Oold  certificates  and  Treasury  notes  of  I89O  in  circulation  are 
being  canceled  and  retired  vpon   receipt  by  the  Treasury. 

^     Federal  Reserve  Bank  notes  and  national  bank  notes  are  covered  by 
deposits  of  lawful  money  and  are  in  process  of  retirement. 
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Capital  Movements  Between  the  United  States  and  Foreign  Countries 

Section  I  -  Summary 
Table  1.-  Summary  of  Net  Capital  Movement  1935  -  1046 

(la  thousand*  of  dollars;   nsgatlrs  flgiiras  Indicate  a  net  outflow  of  capital  from  the  tinlted  States) 


Calendar  year 
or  aonth 


Het  capital 
■OTeoent 


Analysis  of  net  capital  BoTSBsnt  in: 


Short- ten 
hanking  funds 


Eroksra^ 
balances 


Transactions 
In  domestic 
securities 


Transactions 
in  foreign 
securities 


1935  (Jan.  2.  1935-Jan.  1,  1956). 

1936  (Jan.  2.  1936-Dec.  30,   1936). 

1937  (Dec.  31,  1936-Deo.  29.   1937). 

1938  (Dec.  30,  1937-Deo.  28.  1938). 

1939  (Dec.  29,  1938-Jan.  3,   19'K)). 

igltO     (Jan.     U.   19Uo-Dec.    3I,  igUo). 
I9U1 

igUs 

191*3 

19U4 

ig"*? 

191*6      (Jan.      1,    igUS-Feb.    28.    191*6). 

Total   (Jan.      2,   1935-reb.   28,   I9U6). 

19l*3-January 

February 

March 

April 

May 

June 

July 

Au^st 

September 

October 

November 

December 

19l*l«-January 

February 

March 

April 

May 

June 

July ; 

August 

September 

October 

Hovember 

December 

I9U5- January 

February 

March 

April 

H*y 

June 

July 

Aii^st 

September 

October 

VeTember 

December 

I9U6- January 

February 


1,U1*0,686  r 

1,226.722  r 

833.715  r 

Ul2,956  r 

1.198.735  r 


695,080  r 

-1*53.823  r 

626,121  r 

1,286,893  r 

1*61, 35U  r 

1.071*. 375  r 

-68,885 


8.733.929 


72,750 
107.175 
132,152 

65.206 

70.330 

223.795 

1*9.592 

170.31*2 

1*5.011 

133.267 

168,979 

UU.ggit 


I5l*,350 

11*5.622 

Ui*.3Ui 


1.1*05 

-5.1*38 

761* 

-36.215 
17.1*80 
-9.953 

29.275 

70.296 

-5i*.773 


156,685 

78.889 

-18,206 

55.271* 
52,361* 

212,1*79 

22U,913 

56.350 

116.732 

71.193 

-132.120 

l*.837 


20,01*9 
-88,931* 


992.829  r 
1*28,11*2  r 
287,391*  r 
328,968  r 
1,135,1*83  r 


81*1,628  r 
-21*3,522  r 

583.373  r 
1,168.058  r 

11*8,591*  r 
1,216,303  r 

-26,801 


6,860,1*1*9 


151. 809 

119.683 

61.505 

58,289 

71*.  311 

22l*,8l»5 

58.720 

59.027 

1,903 

135.679 

163. U36 

55.551 


155.209 

11*7.637 
76.736 

1,038 

1.151 

-1*7.329 

-116,872 

10.531* 

-57.289 

26,852 

76,2i*8 
-229,521 

153.895 

I7i*.973 

11.310 

i*l*,l«l«6 

1*7,306 

171,687 

231,025 

81,132 

125,991* 

11*6,1*67 

-157,226 

-9.691 


76,683 
-103.1(81* 


6.039 

6,811 

3i*.657 

31* 

32.990 


20,358 

3.513 
13.372 

8.529 

17.791* 

-10.ll*2 


133.936 


2.658 

-600 

2,131* 

922 
-1.027 

3.662 

U20 

1.698 

565 

-71*7 
1,301* 
2.383 


-713 

1.831 
681* 

-1,289 

1.616 

-71*7 

119 

650 

2,313 

■♦,911 

-2,11*1 
1.295 


3. 840 
521 

-78 

3,209 
-1.831 

-U.689 
2,061* 
5.1*69 

-227 
l*,636 
5,075 


-8.932 
-1.210 


316,660 

600,693 

2l*i«.626 

57,196 

-85,1*27 


-2l*5.062 

-261,955 

1*6,599 

27.767 

210,735 

-113.105 

-126,31*0 


672.387 


5.205 
-2.503 

9.881 

6.937 

-389 

-i*.537 

i*.392 
-5.283 
21,0l*l* 

-687 

2,715 

-9.008 


-6.005 

3,686 

-12,985 

1*11 
-6,082 
22,268 

1*.=25 

2,1*1*5 

28,1*51+ 

-2.061 
-3.339 

179.1*18 


-2,808 

-6i*,055 

-2l*,388 
-18,079 

-17.1*89 

63.1*21* 

-5,21*1* 

-11.570 
-13.202 

-23.368 

-15,985 

19.659 


-172.787 
1*6,1(1*7 


125,158 
191,076 
267.008 
26,758 
115.689 


78.156 
51.701 
-7.361* 
77.696 
93.1*96 
-1*6.617 
91*.  398 


1,067.157 


-86.922 
-9.1*05 
58.632 

-91*2 
-2.565 

-175 

-13.91*0 

m.900 

21,1*99 

-978 

1.521* 

-3.932 


5,859 
-7.532 
-20,09U 

1.21*5 
-2.123 
26,572 

76.013 

3.851 

16,569 

-1*27 

-U72 

-5.965 


5.793 

-35.869 

-5.9*9 

28.985 
19.338 

-20,801 

3.821 
-15.276 

-1.529 

-51.679 

36,1*55 

-10,206 


125. 085 
-30,687 


Herlsed. 

Starting  with  January  I9U6. 


the  balances  in  the  Philippine  OoTem- 

(Contlnued  on  following  page) 


ment  accounts  with  the  United  States  Treasury  are  added  to  the  de- 
posit liabilities   to  foreigners  as  reported  by  banks  and  brokers 
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Capital  Moveaants  Betvean  tha  United  Statea  and  Foreign  ConntrleB  -   (Ckmtlnued) 

Section  I  -  Sumary  -   (Continued) 
Table  1.-  Sunary  of  Net  Capital  Movenent  1935  -  1046  -   (Continued) 


In  tha  Ualtad  Stataa.  Tor  ooaparatlra  purpoaas,  tha  aaounta  la 
thoia  aocounta  aa  of  aarllar  dataa  ara  ahown  balow.  Tha  jraarljr 
capital  Boraaant   fl^uraa  for  tha  parlod  Jan.  2,   1935-Oao.   3I,   19U$ 


hBTa  baan  rarlaad  to   Inoluda   thaia  ehangaa.     Monthly  tlgaret  for  thla 
parlod  hara  not  baan  adjuatad  to  Inclnda  the  Philippine  balaneea. 


(In  Bllllona 

of  dollara) 

Tear 

Balance 

Taar 

Balance 

Month 

Balance 

Month 

Balance 

I93U 

72.7 
100.9 
131.7 

163.5 
l6l.2 
I6U.3 

iqUO 

153.0 
196.1 
217.9 

221.2 
325. >» 

19'*5- January 

Tabruary... 
March 

i^ril 

M«y 

June 

3U8.U 
3>*5.0 
382.2 

Uou.o 

U03.6 
U82.3 

13^-Jnlr 

Auguit 

Septeabar.. 

October. . . . 

Horeaber.. , 

Deceabar. .. 
19'*6-January 

'»76.3 
U90.I 
520.1 

555.7 
550.5 
520. U 

U58.6 

1935 

iqUl 

1936 

iql42 

1937 

1938 

mliM 

1939 

l?*** 
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Capital  Movements  Between  the  United  States  and  Foreign  Countries  -  (Continued) 

Section  I  -  Summary  -  (Continued) 
Table  2.-  Net  Capital  Movement,  by  Countries,  February  1945  -  February  1946 

(In  thousaadt  of  dollar*;  nagatlr*  figures  lodieat*  a  net  outflow  of  capital  froa  tha  Qoltad  Stataa) 


Inropa 

Unltad  Klngdoa. 

franca 

BalgluB 


Daaaark. 
rinlaad. 
QerBany. 


araaoa 

Ital7 

Luzaabourg. 


latherlanda. 

Borway 

Portugal.... 


Buaanla. 
Spain. . . 
Sweden.. 


Switzerland.. 
U.  S.  6.  a... 
TugoalaTla. .. 
Other  luropa. 

Total  Xoropa. 

Canada. 


Latin  iaerlea 
Argentina. .. 

Bolivia 

Sratll 


Chile 

Coloabla.  - . 
Costa  Blea. 


Cuba 

Trench  Vest  Indies  and 

Oulana 

Mexico 


letherlend*  West  Indie* 

and  Surlnaa 

Panaaa 

Peru 


Venexuela 

Other  Latin  Aurlea. 

Total  Latin  Anerlea. 

Asia 

China 

Prencfa  lads-Chlna. . . 
Bong  Kong 


India,    Bursia  and  Ceylon. 

Britieh  Malajra 

Jaqpan  (including  Korea 
and  Manchuria) 


Total  Asia 

Other  countries 


I9U5 


P*toaai7 


Betherlends  last  Indies. 
Philippine  Islands  l/... 

Turkey 

Other  Asia 


Australia 

lew  Zealand 

■gypt  and  Anglo-lgyptian 
Sudan •• 


hench  Morocco 

Union  of  South  Africa. 
All  other 


Total  other  countries. 
Ottidentlfled 


Orand  total. 


♦U5.O5O 
.8.362 
♦l.TT"* 

-128 

-l«03 

♦51 

-96 

♦3.106 
♦22 

♦3.019 

♦1.631 

-6O8 

-312 
♦2,623 
♦3.900 

♦6.7'tfi 
♦255 

-20 
-3.302 


♦5U.9U8 


»7.196 


♦596 

-1^5 

-2.583 

-1.335 

-182 
♦8 

-2.965 
♦  503 

♦15.783 


♦364 

♦2,191 

♦7U3 

-U.7»t6 
♦'♦.299 


Nardi 


♦12.221 


-i5,6ol» 

♦  50 
♦I6U 

♦65^ 
-I109 

-167 

♦2.U8U 
♦2.790 
♦9.135 
♦1.851 


♦g^s 


♦  7l»8 
-749 

♦326 

-101 

♦160 

♦1,970 


♦2.35^ 


♦T6.889 


-U,718 

-51, 793 

♦9.326 

♦610 
♦471 
♦105 

♦1,829 

■>2,281 

♦26 

-569 
♦  7.798 
-5.788 

♦199 

-13,924 
♦3.078 

♦6,648 

-4,329 

♦  78 

-2,315 


-50.987 


♦52.126 


i^ril 


-18. 457 

-1,928 

-27,447 

♦331 

-4.244 

♦573 

-6,118 

♦337 
♦13,982 


-1.450 
♦4,110 
♦3.200 

♦5,391 
♦3,505 


-28,215 


-2,805 
-1 

-904 

♦284 
-2 

♦159 

♦2,911 
-2,251 

♦4,423 
♦3,35'i 


»5,l68 


-219 

-820 

♦59 

-106 
♦4,459 


♦3,208 


♦434 


-18,206 


-22,879 

-28.925 

♦5.012 

-672 

-50 

♦1*3 

♦1,861 

♦3.440 

-ll4 

♦591 
♦5,376 
♦3.923 

♦33 

♦4,430 

♦69 

-2,290 

♦4,212 

-46 
-1.095 


-27,081 


♦  56,540 


May 


♦3,278 
-2'*.  513 
♦7.759 

-346 
-17'* 
-219 

♦1,096 

♦2,045 

♦163 

♦527 
-5,92'» 
-2,762 

-45 
♦5,t87 
♦3,200 

♦6. 381 

♦4,703 

-l'*5 

♦62 


♦573 


♦1.775 


-2,980 

♦1,355 
♦3,713 

-1.700 

-2. 779 

♦577 

♦23,593 

-245 
♦10,850 


-373 

-1,578 

♦711 

-6.776 
♦4,489 


June 


♦36,948 

♦68,634 

-3,157 

♦623 

-170 

♦33 

♦2,928 

♦2,462 

♦270 
♦6,169 

♦6,933 
♦4,194 

-3'* 
-4,857 
♦5,290 

♦2,564 

♦3,3'«0 

♦34 

-1.133 


♦131.071 


July 


♦  70,300 


-1,471        ♦3,686 

-751       ♦1,601 

♦3,454       ♦4.453 


+28, 857 


-6.899 

♦16 

-262 

♦1,696 
♦16 

-17 

-999 

♦3,375 

♦1,187 

-1*75 


-2.362 


-9 

-497 

♦743 

♦243 

-444 

-1,027 


♦6.217 

-1,000 

♦91 

♦27.030 

♦1,206 

♦19,503 


-1,142 

♦599 

♦571 

♦3.847 
♦3,191 


♦ft.  305 


-4.768 

♦76 

♦264 

-4,4l6 
-53 

-13 

♦2.233 
♦1,468 
-1,031 

-2,840 


♦13,375 

-1,911 

-820 

♦10, 591 

-158 
♦5.507 


-3.55^ 
♦2,337 
♦2, 766 


.987 
-388 


♦29,498 


-9,080 


-991 


*Jil 


>55.27'» 


-2,773 
-41 

-228 

♦132 
-554 

♦1,378 


-2.086 


-123 


♦52,364 


-6,407 

-22 

♦219 

♦383 

♦113 

♦69 

-6,470 
♦4,530 

♦801 
-11.571 


-18.355 


-1,232 
-291 

♦1,562 

-631 
♦487 
♦492 


►387 


-422 


♦212,479 


♦8, 728 

♦20,696 
♦8,570 

♦49 

-24 

♦3U 

♦3,870 
♦5.18? 

♦3.554 

!5:Si 

♦5.999 

♦31 

♦  5.114 

♦17.891 

♦10,251 

♦1,470 

-503 

-6.406 


♦83.110 


♦84. 727 


♦3.369 

-1.639 

♦21.839 

-3.584 

♦6,748 

♦496 

♦3.269 

+2,242 

♦12.035 


♦2.565 
+1.766 

-552 

+8.958 
♦310 


+57.822 


-6.7'W 
+7 
-71 

+3.123 
-39 

+272 

♦1.414 

♦2.441 

-861 

♦497 


♦43 


-4.009 
+64 

-228 

♦344 

-950 

+4,115 


-664 


-125 


►224,913 


Auguet 


-56,184 

.42,548 

-979 

+521 
♦44 

♦116 

+2,807 

♦4,381 

♦72 
+2,003 

-7,022 
-7,371 

+417 
+3,008 

♦9,666 

+5.665 

+3.396 

-56 

+1.694 


-80,370 


♦80.399 


tepteaber 


-3,747 

♦866 

♦1.573 

+2.089 

+7,062 
-958 

-517 

.1,276 
-17,438 


+18 
-2,745 
+2,723 

-7,04l 
-158 


-19,529 


+76.8O9 

-246 

+631 

+2 

-391 

-3,759 

-14,360 

♦443 

+4,060 


♦63.226 


-72,093 
-35.906 
♦69.123 

♦2.33'* 

♦1.168 

♦173 

♦2,930 

♦4.600 

♦114 

-2,786 

+6.439 

-455 

-7.280 
+5.881 

♦2.775 

+106 
-2.219 


♦1,126 

♦1.177 

♦2.685 

♦75^ 
♦1,224 

+6.35^ 


+13.320 


-696 


♦56,350 


-25.U39 


♦28,036 


♦1.747 

-95 

♦21,356 

-2.623 

♦3.460 
-1.159 

-6.205 

♦364 
♦5.223 


+1.204 
+9I8 
♦812 

+1,500 
-4,858 


+21.644 


-8,936 
+46.934 
-22,522 

♦1.785 
-H37 
♦163 

♦2.505 

+5.751* 

-1.786 

-319 

+15 

-8,251 

+14,167 

♦6. 809 

-ii 

-240 


♦9.619 

♦53 
♦149 


♦10.531 


II 


+261 

-9.621 
+5^.137 

-928 
+13.315 


+77.528 


+1.158 
-1,432 

+89 

+966 

+3.116 

+10,327 


+14,224 


+739 


+116, 732 


■oTeaber 


+38,445 


►7.997 


♦809 

-628 

♦2.411 

+1.413 

-7.149 
♦471 

-8.284 
-308 

-5.253 


+1.073 
-1.003 
+3.959 

♦2,600 
♦79't 


-9.095 


♦6,793 

-77 

-143 

+5,232 
+67 

-53 

-3.924 

-2,243 

+658 

-1,299 


+5,011 


+645 
♦398 

+3,971 

♦1.903 

.1.586 

♦23.043 


♦28,374 


♦461 


> 71. 193 


.49,063 
.41,088 

'12.135 

+4.227 

.466 

-86 

+3.'»56 

+2,812 
♦186 

♦2.434 

♦299 

+3.240 

♦20 
+6.914 
+2.925 

♦4,6ll 
♦401 
+199 
♦479 


Deoeaber 


-70.635 


+15.177 


♦8.384 
-1.988 
+2.262 

♦8,685 

-3.629 

+720 

-19.077 

-690 
-54. 3U 


-2,024 

-221 

+3.129 

-8,524 
-922 


.68,206 


-10,935 

.220 
♦424 

♦1,426 
♦46 

.150 

.1.836 

+18.419 

.3,284 

-1,318 


+2.572 


♦1.053 

♦467 

+2.263 

♦1,474 

♦727 

-17,565 


-11,581 


+553 


.132.120 


+3.809 
-5,580 

+2, 672 

+3.361 
.560 
+289 

.234 

+5,672 

♦367 

+13, '^72 

+1,714 

-687 

+36 
♦1,886 
-7,246 

♦12, 512 

♦3.230 
+350 

-625 


1946 


January 


♦3'*.'*38 


-38.599 


.4,648 
.1.296 
+7.098 

-4.076 

-1.993 

-305 

-12.850 

♦428 
♦3.024 


-34.226 

♦89.39^ 

-1.616 

♦13.082 

-189 

-93 

-845 

+772 

-22 

-1.340 

-8.677 

-328 

-1 

+5.095 

+498 

+6.269 

♦1.737 

+578 

+1,53'* 


Tabmary 


+71,622 


•53,1*^ 


-53,553 
-21,942 
-I8.227 

♦1.369 

+4,030 

-156 

-210 

+1.223 

♦194 

-12,628 
-4.930 
-2.292 

-78 

+781 

+1.461 

+2.524 

-1.271 

♦195 

+1.509 


-102.001 


+14,251 
-1,401 
-4,867 

♦457 
+2.961 
-1.039 

-6,409 

♦47 
♦14.564 


-3,669  -7,285 
♦1.065  +623 
.2,123      -1.878 


♦11,446 
+9.821 


+1,922 


-9.970 

+725 

+5,221 

-1,667 
♦173 

♦45 

♦9,975 
-1.175 
♦4.923 
♦4.314 


♦12. 564 


-2.014 
♦12 

-806 

♦341 

-1,671 

-622 


-4.560 


-13.320 
♦9.993 


♦6.697 


-9.85^* 

♦410 

♦2.7'*7 

-4.477 
+442 

♦73 

-4,110 
♦8,128 

♦5.752 

-2.  707 


♦14, 396 


-7.130 
♦165 

+5,081 

-681 
-2.10S 

-332 

♦147 

-5"* 
♦5.229 


+1.958 
-3.685 
+1,948 

♦5.505 
-402 


♦5.641 


-3.596 


♦205 
-190 

♦591 

-284 

-312 

-1.059 


-928 


♦'♦.837 


-1.049 


-20, 916 
♦6.336 
+1,616 

♦8,5^7 
-197 

-147 

-9,329 
-9,357 
♦4.109 
♦2.985 


-15.653 


-3.063 
-221 

+159 

♦437 
♦2,466 
♦7,858 


►7. 616 


-483 


♦20,049 


♦1,067 


-88.934 


1/     Starting  with  Jannary  1946,   the  balances  in  the  Philippine  OoTerment 
accounts  with  tha  Hhited  States  Treasury  are  added  to  the  deposit 


liabilities  to  foreigners  as  reported  by  banks  and  brokers  in 
tha  Oiited  States. 
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Capital  Movements  Between  the  United  States  and  Foreign  Oountries  -  (Continued) 

Section  I  -  Sunaary  -  (Continued) 


Table  3.-  Net  Hoveaent  of  Short-Term  Banking  Funds,  by  Oountriea, 
February  1045  -  February  1046 


lurop* 

Oalud  Iln«<ioa. . 

rrano* 

Btlfflaa 


D*BB«rk. 
Tlaland. 


ftnao* 

Italy 

lojwatearf . . . 

■•Uwrlanda. . 

lerMgr 

Forto^al 


Buaanla 

•pain 

ttMdaa 

•wltMrlaad... 

D.   S.   8.  I 

Taceslarta.... 
Othar  Btirap*.. 

total  loropa. . 


Latla  iaarica 


Arsantlaa. . . . 

IsllTta 

Iratll 

Chll* 

Caloabla 

Caita  Uea... 


Cnba. 

Iraaeh  Itoit  India*  and 

Oalaaa. 

Maxlea 


■atharlaad*  Vast  ladlaa 

and  lurlnaa 

yanaaa 

Paru 

Taaanala. 

Otter  IiatlB  tearlaa 


total  latin  AMrlea. 

Aaia 

CUaa. 

Vraneh  Indo  Ohlaa... 
Beic  Kont 


India.   Boraa,   and  Oojlen. 

British  Malva 

Ji^aa  (including  Koraa 
and  HanchttTia) 

■atharlaada  last  India*.. 

nuilppina  lalanda 

Tark*7 

Othar  Aaia 


total  Aaia.... 
Othor  aeaatria* 


Aaatralia. 

lav  Zaaland 

■firpt  and  iBglo-lGn>ti* 
tadaa 


Iranoh  Horoeee 

UnioB  Vf  loath  Ifrloa. 
All  othar 


tatal  othar  oonatria*. 
Pnidantifiad 


(In  thomand*  of  dollar*;  nagatiT*  fi^iiraa  indicato  a  not  outflow  of  eiyital  fraa  tbo  OniUd  (tatai) 


rafcmaiy 


♦>UI.9l»C 
-9.2U3 
♦1.605 

■v 

-1)25 

*^ 
-96 

♦2. 781 

♦35 

♦2.691 

♦l.73« 

-631 

-312 
♦2.630 
♦3.666 

♦8.375 
♦21*3 

-21 

-2-336 


♦59.'»57 


♦100.510 


Qrand  t«tal. 


♦562 

-1)62 

-2.375 

-1.303 
-266 
♦ll» 

♦5»»5 
♦15.829 


♦377 

♦2,254 

♦797 

->♦.  701 
♦3.»»56 


♦U.387 


-16.52U 

♦50 

♦16U 

♦660 
-Ull 

-l6< 

♦2.48U 
♦2.6ll« 

♦9.119 

♦1.9'H 


-71 


♦698 
-750 

♦32U 

-69 

♦165 

♦2.099 


♦2.M67 


♦1.22? 


♦17'».973 


March 


♦127 
-1*3. 19U 
♦10,1>13 

♦215 

♦U69 

♦(8 

♦1.978 

♦2,276 

-2 

-503 

♦7.532 
-5.868 

♦186 

-13.936 
♦5.^30 

♦7.279 

-»>.330 

♦  78 

♦U.231 


-27,801 


♦59.763 


-19.163 
-1.936 

-27.52'» 

-35>» 

-3.83'* 

♦568 

-6.227 

♦327 

♦lU.oiit 


-1.278 

♦3.783 
♦3.117 

♦5.18'* 
♦3. 597 


-29. 726 


-2.6i»it 

-1 

-916 

♦390 
-3 

♦162 

♦2,911 
-2.1109 
♦"♦.393 
♦3.529 


♦5,Ul2 


-287 
-819 

♦123 

-198 

-6U 
*k,  'H3 


♦3.168 


♦itgit 


♦11.310 


^ii 


-l6.52l» 
-28.051 

♦6.015 

♦51 

♦1.S1I6 

♦3.391 

-111 

-131 
♦5.279 
♦3.927 


♦H.el' 


6 
'9 
♦297 


-375 

♦4.212 
-1.186 


-17.391 


♦36. 5U0 


-3.410 
♦1.325 
♦3.715 

-1.675 

.-2.902 

♦585 

♦22.850 

-244 
♦11.365 


-558 

-633 

♦1.123 

-7.040 
♦4.029 


♦28. 530 


-7.>»66 
♦16 

-274 

♦1.985 
♦16 

-17 

-999 
♦3.375 
♦1,186 

-M63 


-2.641 


-132 
-491 

♦782 

♦245 

-323 
-989 


-90s 


♦316 


♦44.446 


"V 


♦  7.064 
-23.190 
♦7,589 

-293 
-175 
-246 

♦1.182 

♦3.419 
♦637 

♦554 
-5.952 
-2.766 

-47 
♦5.397 
♦2.162 

♦6.042 

*K  703 

-145 

♦112 


♦6,047 


-6,083 


-2,l40 

-764 

♦4,061 

♦3,876 

-1.020 

♦103 

♦27.337 

♦1.136 
♦18.508 


-1.145 

♦1.409 
♦35 

♦4.052 
♦3,230 


♦58.678 


-4.992 

♦76 

♦252 

-4.205 
-53 

-14 

♦2.202 
♦1.504 
-1.032 
-2.879 


-9.141 


-2.677 
-46 

-227 

♦128 
-521 

♦1.264 


-2.079 


-116 


♦47,306 


♦32.373 

♦57.169 

-5.125 

♦290 
-171 

-5 

♦2,928 
♦1.072 

♦246 

♦3.767 

♦6,589 
♦4.186 

-5.099 
♦5,176 

-1.463 
♦3.339 

-1.304 


A1I7 


♦103.967 


♦77.S13 


♦2.559 
♦1.633 
♦2.306 

♦I3.3't6 

-2.104 

-814 

♦10.205 

-77 
♦5.198 


-3.352 
♦2.941 
♦1.559 

-6.532 
-1.639 


♦25.229 


-22.220 
-22 

♦224 

-836 

♦113 

♦66 

-6.414 

♦4,612 

♦804 

-11.5^ 


-35.218 


-1,274 
-290 

♦1.593 

-638 

♦468 

^459 


♦3I8 


-422 


♦171.687 


♦13.177 

♦26,721 
♦8.406 

♦5 
-32 
♦26 

♦3.925 

♦5.559 
♦3.509 

♦2.844 
-"•.332 
♦5.985 

♦30 

♦5,058 

♦17.921 

♦9.127 

♦1.470 

-503 

-5.221 


♦93.675 


♦91.059 


♦3.484 

-2,089 

♦21.836 

-3,640 

♦6.552 

♦491 

♦2.867 

♦2.  £42 

♦18.043 


♦2.389 

♦S.SS"* 
-77 

♦8.904 
♦158. 


tagoMX 


♦58.51"* 


-18. 344 

♦7 
-78 

♦3.203 
-39 

♦272 

♦1.4l4 

♦2.573 

-862 

♦436 


-11.418 


-4.029 
♦73 

-207 
♦4.041 


-627 


-178 


♦231.025 


-54. 769 

-42.284 

-579 

♦736 
♦45 
♦99 

♦2.664 

♦4,4oi 

♦85 

♦2.030 
-9.116 
-7.385 

♦401 
♦2.927 

♦9.796 
♦6.931 

♦3.388 

-57 
♦1.754 


Baptaabar 


-78,933 


♦103. 786 


-4.318 

♦875 

♦1.165 

♦1.945 

♦7.097 

-999 

-1.121 

-1.229 
-16.949 


♦160 
-1.563 
♦2. 809 

-6.946 
-1,024 


-20.098 


♦77.528 
-2l4 

♦641 
♦2 

-391 
-3.871 

-14,184 

♦442 

♦t.053 


♦64.049 


♦825 
♦1.179 

♦2.693 

♦  765 
♦1.226 
♦6.336 


♦13,024 


-696 


♦81,132 


-71,064 
-43.280 
♦68.884 

♦2.405 
♦482 

♦13 

♦2.926 
♦4.521 

♦2.466 
-2.758 
♦6.450 

-455 
-7.292 

♦5.891 

♦3.153 

-374 

♦103 
-2.174 


Ootobar 


-30.075 


f 44. 155 


♦I.I83 

-72 

♦21.155 

-2.418 

♦3. '♦76 
-1.093 

-6.272 

♦164 
♦  5.412 


♦1.221 

♦1.335 

♦656 

♦1.286 
-7.016 


-2.565 
♦47.152 
-23.011 

♦1.731 

-'»73 
♦191 

♦2.584 

♦3.724 

-"♦3 

♦  7.429 

-1.700 

-258 


♦8.81$ 
♦14.203 

♦6.426 

-♦IS 
-361 


♦45.862 


♦67.142 


♦19.217 


♦9. 784 

♦47 

♦144 

♦10.581 

♦4 

♦265 

-9.494 
♦54.120 


♦13 


.249 


►  77.765 


♦1.176 
-1.436 

♦32 
♦1.028 

♦3.114 
♦10.276 


♦14.190 


♦742 


♦125.994  ^146. 467 


♦1.118 

-637 

♦1.202 

♦1.027 

-7.675 

♦484 

-7.792 

-3O8 
-798 


♦630 
♦1,330 
♦3.8O3 

♦3.679 
-1.883 


-5.820 


-151 

-49 

♦5.155 

-1,761 

♦659 

-1,482 


♦10.757 


♦512 
♦399 

♦3.859 

♦1.910 

-1. 581 

♦22.969 


♦28.068 


♦458 


loToabar 


-45,051 
-33.1*1 
-12.678 

♦4.259 
-483 
-167 

♦2.304 

♦3.160 

♦170 

♦5.73'» 

♦253 

♦3.157 

♦14 
♦6,n3 
♦3.251 

♦6.937 

♦399 

♦as 

-66 


Daoaabar 


-54.8I7 


-11.925 


-4.564 
-1.691 
♦2,595 

♦7.472 

-3.778 

♦680 

-19.166 

-690 
-53.424 


-2,581 

♦115 

♦2.941 

-10. 516 
-1.655 


-84.262 


-10.831 

-212 
♦396 

♦1.422 
♦46 

-81 

-680 

♦18.883 

-3.328 

-1.311 


♦4.304 


♦DflO 

♦466 

♦2.270 

♦1.651 

♦748 

-17.19'» 


-11.079 


♦553 


-157.226 


♦8,585 
-17.196 
♦2.003 

-3.090 
-662 

♦80 

-246 

♦5.021 

-745 

♦12.085 

♦1.629 

-693 

♦36 
-234 

-6.955 

♦12.981 

♦3.230 

♦295 

-432 


1946 


Jannai7 


♦21.872 


-38.891 


-5.404 
-1.240 
♦6.913 

-4.541 

-2.7'»3 

-244 

-14.237 

♦444 
♦4.154 


-2.867 
-2.108 
-2.241 

♦11.371 
♦354 


-29,060 

♦88.551 

-1.314 

♦13. 15"* 

-191 

-57 

♦7«2 
♦30 

♦12.949 

-8.086 

-3'»3 

♦17 
♦5.177 
♦3.596 

♦7.951 

♦1.736 

♦614 

♦2.651 


♦97.260 


-192.445 


Tabmai7 


-12,389 


♦1.616 

♦725 

♦5.218 

-1.619 
♦173 

♦63 

♦9.975 

-647 

♦4.958 

♦4.300 


♦24.762 


-1.985 

♦12 

-831 

♦587 

-l.»36 

-464 


-4,117 


♦14.236 
-1.234 
-5.035 

-138 
♦2.579 
-1.081 

-6,621 

t52 

♦9.970 


-7.214 
-137 

.1.881 
♦9! 446 


-1.315 


»l67.271 

♦160 

♦2.824 

-4.462 
♦442 

♦70 

-3. 712 
♦9.010 
♦5.787 
-2.662 


♦174.728 


♦245 
-197 

♦582 
-286 

-279 
-1.119 


-928 


-9.691 


-1.054 


-491 


♦76.683 


-49,021 
-17,529 
-18.119 

♦1.466 

♦4,005 

-138 

-346 
♦1.299 

♦35 

-12,092 
-5,628 

-2.228 

-78 

♦  708 

-1.048 

♦2.054 

-1,271 

♦196 

♦1.873 


-95.882 


♦2.033 


-8.610 

-2 

♦4.502 

-1.120 

-2.405 
-3'*7 

-805 

-65 
-932 


♦1.898 
-2.821 
♦1.413 

♦«.133 
-751 


-3.912 


-20.339 
♦6.336 

♦1.682 

♦8.344 
-197 

-130 

-9.270 

-8.725 
♦4,814 
♦2.907 


-14.578 


-3.216 
-150 

♦173 

♦442 
♦2.446 
♦8.089 


♦7.784 


♦1,071 


-103,484 
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Capital  Movements  Between  the  United  States  and  Foreign  Countries  -  (Continued) 

Section  I  -  Summary  -   (Continued) 
Table  4.-  Net  Movement  In  Brokerage  Balances,  by  Countries,  February  1945  -  February  1946 

(I»  thou.«id.  of  dollars;   negatlTe  figures  indict,  a  net  outflow  of  capital  fro,  the  United  State.) 


tola 
China* 

French  Indo-China. 
Hong  Kong. 

India,    Burma,    and  Ceylon. 
Brltieh  Hala/a. 
Japan  (including  Korea 
and  Manchuria). 

H.therland.  Bast  Indie.. 
Philippine  Islands. 

Turlcey 

Other  Asia. 


Total  Asia.... 
Other  countries 


Australia 

Maw  Zealand ' 

Igypt  and  Anglo-Xgyptian 
Sudan ■ 


French  Morocco 

Union  of  South  Africa. 
All  other 


Total  other  countries. 
Unidentified. 


Orand  total. 


-11 

♦51 

-5^ 
■»l6 

♦33 

-27 

- 

-2 

>52l 

-78 

July  1946 
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Capital  Movements  Between  the  United  States  and  Foreign  Countries  -  (Continued) 

Section  I  -  Sumnary  -  (Continued) 

Table  5.-  Net  Transactions  by  Foreigners  In  Long-Term  Securities   (Domestic  and  Foreign) 

as  Reported  by  United  States  Banks,  Brokers,  and  Dealers, 

February  1946  -  February  1946 

(I»  thoue«nd.  of  dcU»r,;    n««.tlT.  rigur..  Indlcta  a*t  .«1..  by  for.l4n.r.) 


lurop« 
Oaltad  XlB^doa. 

Traae* 

B*l«luB 


Cmaark. 
rial  anil. 
0«nai)]r. 


Oraae* 

Italy 

Luzaabourg. 


latharlanls. 

■orvay 

Portugal.... 


aia. 
Spain. . . 
Svadaa.. 


Svlturlanl. . 
D.  S.  S.  E... 
Tugotlarla. .. 
Othar  luropa. 

Total  Suropa. 

Canada 


latta  Aoaric 


Argentina. 
Bolivia... 
Bratll 


Chlla 

Coloabla... 
Cotta  Bica. 


Cuba 

rranch  Vast  ladlaa  and 

Oulana 

Maxleo 


latharlanda  Wast  Indlas 

and  Surlnaa 

Paaaaa 

Paru 


Vaoentala. 

Othar  Latin  inarlea. 


Total  Latin  America. 


Aala 

China 

Pranch  Indo-Chlna. 
Hong  long 


India,   Buma,    and  Ceylon. 

British  Ualaya 

J^an  (including  Korea 
and  Manchurl a) 


letharlande  last   Indies 

Philippine  Islands 

Turkey 

Other  Asia 


Total  Asia.... 
Other  countrlaa 


Australia 

Ie»  Zealand 

Igypt  and  Anglo-Igyptlan 
Sudan 


trench  Moro  ceo 

Union  of  South  Africa.... 
All  other 


Total  othar  eountrlas.. 
Onldentlflad 


Orand  total. 


fabruary 


-3.9'e 
-89 
♦76 

♦101 

♦32 

♦6 


♦323 
-9 


♦  77 
♦li» 
♦as 


-8 

♦190 


-2.6U1 

♦3 

»1 

-1.108 


-6.963 


-93.619 


♦lU 
♦95 

-72 
♦111 
♦13 

♦189 

-5 
-10 


-52 
-733 
-29 

-117 

♦  1*38 


♦9'»3 

-1 

-73 


•180 
♦2 


♦957 


-35 

-39 

-1U3 


-192 


♦3 
-99.92U 


-"♦,830 

-8.828 

-739 

♦398 
*l 
-3 

-150 
-5 
-1 

♦12 
♦169 
♦79 


♦  5 
-2.363 

-1.152 

♦1 

-6.133 


-23.539 


-7.551 


-35 

♦5 

♦3U9 

♦651 

-3'»7 

-60 

♦168 

♦10 
♦261 


♦11 

-'»5 

»2lU 

♦107 
-78 


♦1.211 


♦93 

♦26 

-161 


-165 


♦7 


-30.037 


April 


-6.235 

-90U 
-l.0it9 

♦i»l' 

-lU 

♦15 
♦I40 
-Hi 

♦298 
♦91 
♦20 


-236 
-239 

-2.155 

-77 
♦87 


-IO.35U 


♦19.920 


-U9 
♦20 

♦233 

-89 

♦109 
♦  3 

-►l»81 

-3 
-lU 


♦1*0 
-5»*7 
.♦82 

♦67 
♦  52'* 


♦857 


♦887 
-6 

-281 


-3'« 

♦  It 

-28 


t5't2 


►  101 

-6 

-8 

-2 

-87 

-5" 


-56 


-3 
♦10,906 


19^5 


Mv 


-K^9 

-771 

♦96 

-38 
♦  1 

♦UO 

-86 

-1.366 

-56 

-122 

-3 

♦13 


♦  82 

♦91+4 

-778 


June 


-33 


-6,5U6 


♦  5.602 


♦I.63U 

♦2 

♦333 

♦2.'*53 

♦lib 

-11 

-115 
-3I8 


♦  5 

-2,072 
♦282 

-379 
♦205 


♦2.037 

♦11.211 

♦2. 022 

♦  328 

♦37 

♦1.376 
♦19 

♦1.991 

♦227 

♦6 


♦2l« 
-31* 

♦3,81*0 

♦1 
♦129 


July 


♦23,1*30 


-6,11*6 


♦2.133 


♦  785 

♦11 

-208 


-25 

♦  1*2 

♦7 


♦1,685 

-1*6 

♦1.186 

♦261* 

.315 

♦23 

♦71*1 

-9 
-2l» 


♦163 

♦80i* 
♦617 

♦  20 
♦1.858 


♦  7.597 


♦16, 5U1 

-10 

♦1.230 

♦3 
-38 


♦61*1 


-63 

♦  5 

♦  1 

♦  1* 
-30 

♦  102 


♦19 


♦1,81*9 


►17.696 


♦1*6 

-Ul 

-3 
♦15 
♦29 


♦1*6 


•1*2,623 


-1.321 

-6,002 

-82 

♦lU 
♦3 

♦  7 

-67 
-381* 

♦50 

-1*83 

-63 

♦  8 


♦51 
♦12 

♦  71*3 
-1.027 


-8,51*1 


-5.721 


-U56 
♦U5I 
♦370 

♦23 
♦230 
-19 

♦719 
♦289 


♦72 

-1.212 

♦111 

♦  3H9 

♦173 


♦1,100 


♦11.837 
♦2 

-12 


-101* 


♦11.768 


♦11* 
-106 
♦  68 


-1.1*23 


August 


-1,125 
-557 
-195 

-105 
-1 
♦8 

♦11*2 

-25 

-313 

-200 

♦1.889 

-2 

♦  16 
♦8U 
-92 

-1,1*91 
♦6 
♦  1 
-103 


Saptaabar 


♦21*0 

♦13 

♦372 

-95 

-5 
-7 

♦879 
♦  73 


-208 

-1.616 

-68 

♦117 
♦917 


♦565 


-1.100 

-33 


-137 
♦1 


-1.322 


♦281* 
-3 


-12 

-35 
♦U 


♦227 


-1.852 

♦7.'*27 

♦138 

-ll*2 
♦685 
♦  21 

♦lU 
♦8 
♦78 

-2,820 

-122 

♦3 


-6 

♦57 

-1.573 
♦2 
♦3 

-1*6 


October 


loraabar 


-2.063 

♦1,875 

-21*.  253 

-16,1*87 

♦104 

-16 

♦208 

-57 
♦  51* 
-17 

-"31 

-693 

-69 
-858 
♦165 

-268 
♦2,118 


-6.399 

-3U7 

♦6oi» 

♦2 
♦36 
-2 

-90 

♦lou 
-63 

-2.127 
-51 
-50 

♦15 

-37 
-3 

♦897 
-215 


-7.726 


■58.222 


♦2l*0 


-15 
-63 
♦6 


•♦12 
-1 

♦113 

♦  1*01 

♦  1*08 
-19 

-50 
-'1,051 


-11 

-2,667 

-16 

-122 
♦2.763 


-3.2'tO 


-175 


♦17 

♦6 

♦56 
-62 

-200 


-183 


-26,81*6 


-l**.  731 


♦  3,21*1* 

-1 

-61* 


-9.232 

-313 

-1 

♦219 


-6.191 


♦12U 


-7 

-U 

♦109 


►UL 


-75.01*7 


-1*,262 
-7.821 

♦  71*2 

♦1*6 

♦12 

♦61* 

♦1,11*9 

-31*9 

-60 

-2.233 
-85 

♦  102 

♦6 

-2 

-1*25 

-3.187 
♦2 

-555 


Da  can  bar 


-16.856 


♦25. 93** 


♦12.073 
-21*8 

♦1.313 
♦  lUl* 

♦31 
♦5U 

-592 


♦5'*5 
-585 
♦211 

♦1*7U 
♦365 


♦13.638 


♦171* 

♦23 

-2 

-69 

-l.OOi* 

-715 

-5 

♦Ul 


-1.557 


♦66 


-3 

-180 
-10 
-562 


♦689 


►  20.1*70 


-5.273 

♦11,256 

'♦1*13 

♦lUO 

♦89 

♦  191 

-21 

♦607 

♦1.071* 

-517 

-1*70 
♦7 


♦2.085 
-383 

-2,6lU 

♦35 
-158 


19U6 


January 


♦6.1*61 


-1*1*6 


♦1.529 
-117 
♦261 

♦1*1*7 

♦  709 

-25 

♦1.966 

-16 
-1,118 


-193 

♦2.231* 

♦63 

♦982 
♦8.573 


♦15.295 


-11.8i*J« 

-3 
-U2 

-19 


-627 
♦19 
-17 


-12.533 


-1*0 
-25 

♦12 

-21*9 

-29 

♦1.007 


♦676 


*9.'*53 


-6.650 

♦62 

-393 

♦  78 
-1*1* 
-21 

♦3 

♦  18 
♦3 

-U,  1*1*2 

-201 

-"H 

-2 

-116 

-3.175 

-1.681 

♦  1 

-37 

-1,008 


Pabruary 


-17.61*6 


♦139.826 


♦22 

-1 

♦335 

♦  705 

♦2l*0 

♦21 

-66 

-5 
♦l*,88l* 


-68 
♦523 
-201* 

♦60 

♦2,001* 


-3.91*5 

-••.890 

-8 

-115 

♦1*1 

-2 

♦  13s 

-7"* 
♦11*1 

-522 

♦63I* 

♦12 


♦2.6U3 
-68 

-1*83 


-6,i*6U 


♦12,1*70 


♦8,1*50 


-177.105 

♦250 

-80 

♦66 


-399 

-822 

-31 

-39 


-178.162 


♦1,268 

♦  1*9 

♦  790 

♦Ul*8 

►  338 

♦9 

♦  1.617 
♦5.838 


♦16 
-996 
♦156 

♦656 
♦89U 


♦11,103 


-501 
-131 

♦180 

-8 

-58 

-85!* 

-5 

♦2 


-69 

♦U 

♦2 

-37 
-70 


-170 


-1*7. 702 


-1.375 


♦111 
-69 

-1* 

-7 
♦■7 
-6 


-J!^ 


♦15.760 
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Capital  Movements 
Section 
Table  lA*-  Short- 


Between  the  United  States  and  Foreign  Countries  -  (Continued) 

II  -  Details  for  Months  of  January  and  February  1046 

Term  Claims  on  Foreigners  as  of  January  31,  1946,  as  Reported 
by  Banks  and  Bankers  in  the  United  States 

(In  thonsandt  of  dollar*)  


Inrope 

Unit ad  Kln(doB 

True* 

BalgloB 


Denaark. 
rinland. 
Oeraaay. 


Oraaea 

Italj 

Loxeatoarf . 


letherlanda. 

Sorvay 

Portugal.... 


Boaanla. 
Spain... 
Svadan. . 


Swltiarland.. 
0.   S.    S.   «... 

Togoalarla. .. 
Other  Xaropa. 


Total  luropa. 
Canada 


Latin  Aaerlea 


4r(entln«. 
BoliTia... 
Brasll 


Total 

■hort-tara 

elalaa 


Chlla 

ColonMa. .  ■ 
Ooata  Ilea. 


Catia 

Fraaeh  Vaat  Indiat  and 

Ouiana 

Mexico 


letharlanda  Vaat  tndiaa 

and  Sarinaa 

Panaaa 

Peru 


Taaasaala 

Other  Latin  Aaarlca. 


Total  Latin  iaarlca. 


AaU 

China 

franeh  Indo-China. 
Hong  Kong 


India,  Bursa,  and  Caylon 

Brltiih  Malaya 

Japan   (inelading  lorea 
and  Manehnrla) 


Total  Aala 

Other  countrlai 


letherlanda  Saat  Indie*. 

Philippine  lalande 

Turkey ■ 

Other  Aala 


Auttralla 

lev  Zealand 

Igjrpt  and  Anglo-Igjptlan 
Sudan 


Trench  Morocco 

Dalon  of  South  Africa. . . 
All  Other 


Total  other  cooatriaa... 
Unidentified 


Grand  total. 


25.850 

757 

1.781 

1.033 

1.265 

33.85* 

722 
328 

72 

35.731 

6U 

Uio 

25 
1.830 
1.133 

6.20"* 

11 

7 
"•.765 


115.g'«2 
7'».3't5 


2i».156 
1.678 
26,803 

6.999 

17.50U 

1.382 

33.865 

128 

10,  Sits 


3W1 

1,927 
3.319 

6.570 
29.512 

l6U,729 


7.693 

1 

1,115 

7.938 
1U9 

305 

1.392 

I8.U59 

1.025 

2.'»7'* 


Short-tera  elalaa  pajrabla  tn  foralei  eurraaeia* 


Total 


''0.551 


2.0«6 
638 

198 

61 
"♦.959 
2.618 


10.560 


259 


>to6,2g6 


17.166 

19"* 

U5 

lH 
1 
52 

12 
233 


72 
3"* 

105 

3 
1U6 
2U7 

1.950 
8 


103 


20.385 


20.U9lt 


Dapoaita  of 

reporting 

baaka  and 

twUcara  «l%k 

foreigner* 


3^ 

5 
20 

90 

1.700 

3 
13 

57 

37 


^.906 


36 

1 
U91 

U,930 
lU 


i6e 

6 

65 


5.709 


2U7 
11 


310 

62 


630 


50, 121* 


13.536 
106 

27 

9 

7 


'I 
16k 


11 
ai 

8 


51 


l'».535 


Dapoaita  of 

doaaatla 

sllaata  vlth 

foreigner* 


133 


3**.  07** 


26 
12 

1 

2S 

8 
205 

'•7 

2 

3 

••3 
13 

1.520 
35 


2.398 


16,819 

3.023 

213 

687 

18 

2 

1 

19 

73 

- 

1.569 

68 

2 

- 

26 
28 

25 

1.930 

801 

19 

U 

358 

129 

171 

'»,750 

3 

1 

U7 

6 

59 

- 

657 

'1,890 

107 
5 

- 

- 

- 

- 

6U 

6'! 


11,176 


3.175 
62 


k 

1 

17 


2 

28 

1 


92 

23 

13 

17 


3.'*52 


652 


'»7 
lit 

1 

17 

63 

3 

11 

6 
9 


175 


13 
1 
It 

9 
lU 


115 
6 


162 


lltO 
6 


iti 


'•33 


U,g7U 


Short-tara  elalaa  payakla  in  tollara 


Total 


S.6«l 

563 
1,736 

1.019 

l,26U 

33.802 

710 

95 

72 

35.659 
30 
305 

22 

1.6gU 

886 

lt.25>» 
3 

7 
U,662 


Leaa* 

to 
foreign 


95.'t57 


53.851 


23,209 

1,678 
26,769 

6,99U 
l7.itgU 
1,382 

33.775 

128 

8,8>t5 


338 

1.927 
3.306 

6.513 

29.»75 


161,823 


7,657 
621! 

3,008 
135 

301 

1.392 
18.297 

1.019 

2,>t09 


3lt,glt2 


1,839 

627 

198 

61 

U.6it9 
2.556 

9.930 


259 


356,162 


6, n't 

8 

330 


20.556 


U79 
g>t 


909 
it55 

297 

It 
1.338 


Liability  of 
feraignera  on 

aceaptancaa 

aada  for 

their  account* 


30. 57"* 


10.920 


9.77»t 

822 

2.598 

26 

3.626 

17 

19,91*6 
1.358 


2.079 
12. 59** 


52.861 


2.095. 
132 


777 
28 


285 


9.788 
120 
271 


I3.t96 


128 
2 


1 

itli 


51*5 


108,396 


1,592 


9'tO 
67 


2,620 


3,225 


165 

658 
998 

10,053 

1,522 


90 

721 


16.113 


29 
60 

991 
06 


1.321* 
1.899 


t.339 


It69 


689 


26,986 


978 
555 

1,1*06 

1,019 

32l* 

13.179 
710 

95 
72 

35.180 

30 

221 

22 

775 
1*10 

3.957 
3 

3.32* 


62.263 


39.706 


13.270 

856 

23.513 

5.970 

12.029 

1.291 

3.776 

128 
5.965 


338 
1.92't 
3.285 

^,3't't 
16.160 

92.8U9 


5,533 

1132 

1.2te 
71 

16 

6s 

6.610 

899 

2.138 


17.007 


l,2ll2 
5«5 

198 

60 
it,6U9 
1,962 


8,696 


259 


220.780 


Jtdy  1946 
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Capital  Movements  Between  the  United  States  and  Foreign  Countries  -  (Continued) 

Section  II.-  Details  for  Months  of  January  and  February  1946  -  (Continued) 

Table  IB.-  Short-Term  Claims  on  Foreigners  as  of  February  28,  1946,  as  Reported 
by  Banks  and  Bankers  In  the  United  States 

(In  thoaiaadi  of  dollKrt) 


Ooitad  tta«d0B. 

Trane* 

B*l(laa 


Oauurlc, 
rinland. 
Oernaoy. 


Orcac* 

Italy 

Luxaaboorg. 


latharlandt. 

lorvay 

Portapa.. .. 


Buaaala. 
Spain... 
Svadaa.. 


S*lt«apland.. 
0.  3.  3.  8... 
TagoalaTla. . . 
Othar  Saropa. 


total  Inropa. 
Canada 


I-atln  Aaarlca. 


Irgantloa. 
BoliTla... 
Braiil 


ChlU 

Coloabla. . . 
Coata  Slea. 


Cuba 

Trench  Meat  Indlaa  and 

Oulana 

Mazloo 


latharlandt  Watt  Indlaa 

and  Sttrlnaa 

Panaaa 

Paru 


Vanaiuala 

Othar  latin  Aaarlea. 


Total  Latin  Aaariea. 


Atla 

~i5Hlna 

'raneh  Indo-Chlna. 
Bong  loag 


India,  Burna,   and  Caylon 

Brltlah  Malaya 

Japan  (including  Korea 
and  Manchuria) 


Vatharlanda  Xatt   Indlaa. 

Philippine  lalande , 

Turkey 

Othar  Xala 


Total  Aala 

Other  eountriea 


Anetralla 

»a«  Xaaland , 

Igypt  and  Anglo-Igyptlan 
Sijdan 


French  Moroooo , . , 

Union  of  South  A/rica.. 
All  other 


Total  other  eountriea,. 
Unidentified 


Orand  total. 


Total 

thort-tera 

olalae 


26,J25 

66o 

2.593 

1.039 
1.391 
33.855 

770 

Uoi 

85 

36.091 

'•.235 

Hll 

1° 
1.360 

1.102 

•♦.931 
18 
17 

U.87g 


120.192 


71.330 


17.981 

1.1165 

29.671 

6.197 
18. 067 
I.U69 

32.936 

57 
13.883 


375 
2.789 
3.50"* 

6,s6l 
25.935 


161.190 


9.7'»l 
19 

79't 

6.956 
333 

305 

1.39'» 
20,080 
1,120 
2.833 


'*3.575 


1.787 
710 

251 

50 
5.319 
2.198 


10.315 


199 


Short-tera  elalae  payable  In  foreign  eorraaelee 


Total 


19.299 
128 

U2 

16 

u 

53 

12 

237 

13 

78 

U 

739 
15 

12 


21,1*31 


19,092 


992 

21 

6 

17 

1 

63 
1.189 

3 
2U 

59 

66 


2,UUi 


183 

1 

282 

'*.873 

10 


6 

1U7 

11 

6g 


5.585 


177 

89 


390 


669 


U9.21g 


Depoalta  of 
reporting 
baiUca  and 

bankera  with 
forelgnert 


Oopoelta  of 

doaettlo 
ellentt  with 
forel^ert 


13,986 
66 
26 

12 
2 

8 


U6 
12 
87 


7 
179 


201 
15 


89 


l'*.758 


15.596 


255 

18 
3 

58 

l,02l» 


13 

1*9 
56 


1.I476 


166 
150 

9 


6 
33 

A. 


81k 


Itl 
82 


39 
1 


163 


32.867 


569 
25 
10 


1 
28 

8 
209 
13 

31 
1 


3 

U2 

165 

53U 
3"^ 


1.673 


2.988 


669 

1 

16 


9U 


78U 


U 
129 

U,U07 


'*.552 


27 


10,02li 


U.7IA 

37 
6 

U 

1 

17 

U 
6 


1 

Ui 

1 


92 

10 


12 
20 


5.000 


508 


68 
2 

3 

1 
1 

5 

71 

3 

11 

6 
10 


13 
1 
3 

22 
1 


5 


159 


136 

7 


32U 
12 


''79 


6.327 


Short-tera  elalat  payable  In  dollart 


Total 


7.026 

532 

2.551 

1.023 

1.387 

33.802 

758 

16U 
72 

36.013 

"♦.Igl 

323 

27 
1.219 

7'*8 

'♦,192 
3 

5 
"■735 


Loant 

to 

foreign 

bank  I 


98,761 


52, 238 


16.989 

1,U65 

29.650 

6,191 
18,050 
1,U68 

32,873 

57 
12, 691* 


372 
2,789 
3,'»80 

6,802 
25,869 


158. 7U9 


9,558 
18 

512 

2.083 
323 

301 

1.388 

19.933 
1,109 
2.765 


37.990 


1.610 
621 

251 

50 

"•.929 
2.185 


9.646 


199 
357.583 


5.583 
22 

300 


17 
20.556 

20 
1 


l|l«0 

1 

13'* 

1 

U2g 
203 

293 

2 
1.U26 


29.'«27 


10,101 


3,283 

5gg 

2.515 

20 

'•,622 

137 

20,1*13 
3.39'* 


107 

1.993 

g.217 


1*5. 2g9 


5.900 
133 

8l> 
211 

285 


10,232 

3>' 

313 


17.192 


99 


159 


259 


102. 26g 


Liability  of 
forelgnera  on 

aooeptancet 

aade  for 

their  account t 


257 
812 


^•1^ 


2,1*71* 


2.71'* 


lUO 

778 

559 

1.190 

35 

8,189 
1.180 


90 
1.213 


13.378 


29 
61 

769 
36 


1.32'* 
2.161 


U,3go 


UOl 

25 


197 


6U1 


23.5g7 


Other 


l,lg6 

510 

i.'*39 

1.023 

111* 

13.179 

73g 

163 

72 

35.573 

It.lgO 

lg9 

26 
791 
U63 

3.899 
3 
3 

3.309 


66,860 


39. ''23 


13.566 

877 

26.357 

5,612 

12,238 

1,296 

'*,271 

57 
8,120 


372. 
2.785 
3,373 

".719 
16,1*39 


100,082 


3,629 

18 

318 

1,230 
76 

16 

6U 

1.075 
2. ''52 


16,1*18 


1.110 

596 
232 
50 

i*,929 
1,829 


8 

71*6 

199 

231 

728 

p 


9fe 
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Capital  Movements  Between  the  United  States  and  Foreign  Countries  -  (Continued) 

Section  II  -  Details  for  Months  of  January  and  February  1946  -  (Continued) 

Table  2A.-  Short-Ter«  Liabilities  to  Foreigners  as  of  January  31.  1946,  as  Reported 
by  Banks  and  Bankers  In  the  United  States 

(In  thou««n4«  of  dollar*)  


Total 

thort-term 

llaMll- 

tlaa 


luropa 

Ualtad  tln«doa. 

franca 

Balsloi 


Dasaark. 
nnlaad. 
Carman;. 


Oraaea 

Italjr 

Luxambourg. 


latharlanla. 
■orwajr.-.o- 
Portugal 


Husanla. 
Spain. . . 
Bwalan. . 


Switxarlanl. . 
n.  8.  S.  S... 
TugoalsTla. . . 
Othar  luropa. 


Total  luropa. 
Canada 


679. 0U5 
398.293 
181*.  865 

UO,083 
6,606 
6.907 

69.96'» 
71,108 
22.311 

293.91'* 

176, 1*59 

U7,U81 

9.291 

37.U7 

213.959 

315. '♦57 

29. 7'»3 

6.3'»9 

It6,398 


»iort-tar«  liabllltlaa  payatla  in  dollara 


total 


2.655.350 


Latin  Aaerlca 


ijrgantina. 
BoliTia. .. 
Brazil 


Chila 

Colombia. * . 
Coata  Eiea. 


Cuba 

fraaeh  Veat  Indlas  and 

Ouiana 

Maileo 


1,350.718 


Xatharlanda  Vaat  Indiaa 

and  Surinam 

Panaaa. 

Paru 


Tanaiuala 

Othar  Latin  Aaariea. 


Total  Latin  iaariea. . 


Aala 

China 

Tranch  Indo-China. 
Eong  long 


India,   Boras,   and  Cayloa 

Britiah  Nalv> 

Japan  (inoluding  Koraa 
and  Manchuria) 


9U.768 

13.596 

192.252 

66,552 

sz.m 
5.953 

122.222 

7.23'» 

125,881 


20,911» 
89.'»35 
1*3,1*21 

35.950 
150,316 


672.  '*3i 
398.097 
18i«,7l5 

1*0,080 

6,603 

6,893 

69,920 
71,097 

22,311 

293,608 
176, Mue 

1*7,005 

9.291 

37.029 

213.933 

315,088 

29. 7'*3 

6,3'»9 

'16.365 


Daposita 

ot 
foralgnara 


659.198 
358,81*3 
177,7'*2 

38,81*3 
6! 


6.603 

6,78i* 


2,61*7.001* 


68,777 
70.1*56 
22,265 

279.608 

70. 7'W 
'*5.7'*7 

9.262 
36.353 
90,121 

300,315 

29.719 

6.303 

M6.035 


Billa 

hald  for 

aoQoust 

Of 

foralgnara 


1,31*8,070 


1,050.9'W 


latharlanda  laat  Indiaa. 

Phllipplna   lalanda 

Turkay 

Othar  Aaia 


Total  Aaia 

Othar  countriaa 


iuatralia 

Ian  Zaalaad 

IgTpt  and  Aaglo-lgirptiaB 
Sudan 


756,258 
28,196 
30. '•67 

29.367 
1.657 

3.983 

110,013 

6't2,797 

57.275 

75,119 


9>t,669 

13.596 

192,108 

66.51*6 

82,41*5 

5.953 

122,221 

7.23'» 
125.799 


20,911* 
89,  '♦3'* 
1*1.817 

35.921 
1119.995 


2.323.71'* 


l,0l*«,652 


1,735.132 


75'*.  376 
28,196 
26,179 

29,127 
1.632 

3.9'»7 

110,011 

61*2.577 

57.275 

75.109 


Tranch  Moroeeo 

Union  of  South  Africa.. 
All  othar 


Total  othar  eonatrlaa. 
Onidantiflad. 


Srand  total. 


19.359 

9.686 

6,291 

95,1*1*0 


l6i*.i*10 


16.721 
6,973.271 


1,728,1*29 


29,l*>t0 
l»,00l* 

18.873 

9.685 

5.836 
95.256 


163.09'* 


16,721 


6,951.970 


350,511 


87,227 

13.589 

17it.210 

65. '0^ 

82,326 

5.75* 

120.931* 

7.23** 
12l*,l|67 


US,  581 
72.858 
39.508 

35.123 
132.522 


979,788 


316,1*59 
20,271 
25.51'* 

27.700 
1.199 

3,222 

11.591 

625, 71*1 

55.936 

66,621 


1.18U.251* 


27,'»39 
3.960 

16,281 

8,851* 
5.7, 
89,8' 


'•'U 


152,113 


16,718 


5,007,098 


U.S.  Ooramaant 

(raaauiT  billa 

and  oartifi- 

cataa  of  in- 

dabtadnaaa 


1,707 
I9I* 
199 

6 

62 

220 

■*? 
16 

22 

786 

29 
1*62 

12.798 

i*,301 
2U 

1 

126 


21,032 


896 


3,126 

7 

16.591 

766 
119 
198 

81*7 

68i 


1 
867 

786 
996 


21*.  990 


1,260 
1*1 

1,37'* 

1*61* 
210 

13.973 
301 
31*1* 


17,967 


335 

5 
88 

29 


1,833 


J. 


66, 721 


9.913 

38,11(6 

6,569 

1.122 

6 

81*1* 

1*50 

30 

13.968 

105.605 

38 


210 
111,000 

10.338 

"•5 
160 


othar 


298,1*1*1* 


996,600 


It.W 


300 


1*00 
575 


2.333 

16,575 

1,1)1(0 

10 
15,210 


1*1,038 


1*36,231* 
7.900 

580 


1(26 

22 

68.198 
500 

7. ''72 


521.352 


571 


15 
5.325 


5.911 


1.61 


1.863.325 


6i;5 
911* 
205 

109 

Ul 

79 
li*8 


10 
U3U 


U 
lU 

131 
Mi 


Short-tara  Itabtlitlaa  pagrabla 
in  foraign  eorranciaa 


3,8ll( 


63 


121 
1,307 

1(6 

1*0 
51 


2 

1,267 


2,836 


1(23 

5^ 

53 

7 

239 

12 

2,363 

1,038 

672 


i(,876 


98 

2,257 
826 

^ 


6,6lU 
196 
150 

3 

iJ 

1*U 
11 


306 

13 

U76 


88 
26 

369 
33 


3.237 


ll*,826 


Borrowed 

froB 

foraign 

banka 


8,316 


2,618 


99 
lUI 


1 

1,601 

29 

321 


2,288 


1,882 

U.288 

2l0 
25 

36 

2 

220 


6,703 


153 
37 

i(S6 

1 
155 
181* 


1,316 


21,301 


550 

71 

121 

2 
3 

13 

22 
11 


305 

3 
3 


86 

25 

131 


28 


1.383 


83 
lU 

6 
1 


61 


1.602 

29 

319 


2,219 


Liabilitiaa  on 
acoaptancaa  aada 
by  foralgnara  for 

a/c  of  reporting 
banka  and  backer* 


Ulh 

1(,288 

60 
25 

21 

2 
155 


1.978 


10 
37 


1 

353 
20 


121 


9.01(0 


2,163 
92 


2,567 


161 


16I 


3,601 
30 

11 

1 
1 
22 


1 

10 

173 


2,737 


2 

1 

235 
5 


1,396 


2.633 


16 


18 


39 

1,168 

16 

12 

65 


1.561 


113 

186 


102 

16I 


895 


9.521 
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Capital  Movements  Between  the  United  States  and  Foreign  Countries  -  (Continued) 

Section  II  -  Details  for  Months  of  January  and  February  1046  -  (Continued) 

Table  2B,-  Short-Term  Liabilities  to  Foreigners  as  of  February  28,  1046,  as  Reported 
by  Banks  and  Bankers  In  the  United  States 

(In  thoasands  of  lollari) 


Igrop 

UuUd  IlB<daa. 

fraae* 

Btlfltta 


roM 

ffirrtd 


Ocnaaik. 
Tlaland. 


Orcao* 

Italj 

Lttz«ab»aaf. 


■•thcrland*. 

■or«v 

rsrtacal.... 


Bnaanlai. 
IpalD... 
SMdaa. . 


•wltMrlwid.. 
U.  8.  6.  B... 
Tvcoslarla. .. 
Othar  Bttrop*. 


total  Ivrop*. 
Caaada. 


Latta  Aaarlea 
Argantloa... 

BollTla 

Braall 


Chlla 

Celoabla. . . . 
Coata  Blea.. 


Cuba 

Traadi  Vast  Indiea  and 

Oolana 

Kail CO 


■atharlanda  Veat  Indlaa 

and  turlnaa 

Paaaaa. 

Pam -. 


Tanaiaala 

Othar  LatlB  Aaartcs. 


Total  Latin  taarlea. .... 


Aala 

China 

7rancfa  Indo-Chlna.. 
Hon«  long 


India,   Baraa,   and  Caylon 

Brltlah  Malajra. 

Jq^an  (Including  Eoraa 
and  Maaehurla) 


latharlanda  last  InUaa, 

Vhlllpplna  lalanda 

turkay 

Otbar  Aala 


total  iala 


Othar  eonntrtaa 

Aaatralla 

lav  Zealand 

■gTpt  and  Angla-lgrptla 
Sudan 


Traneh  Morocco 

Dnlon  of  South  Africa.. 
All  othar 


total  othar  countrlaa. 

Onldantlflad. 

Orand  total 


tatal 

ahort-tara 

liablll. 

tlaa 


630, 1*99 
380. 66 7 
167. 55« 

"tt.SSS 

10.737 
6.770 

69.666 

72.U80 

2«.359 

282.182 

X 75. 002 

U5.2SU 

9.218 

37.355 

212.880 

316. 218 

28,>t79 

6.555 

Ug.38U 


2.563.818 


1.3^9.736 


79.983 

13.381 

199,622 

6U,630 

80,6oU 

5.693 

120,>i88 

7.098 
128.287 


22,8l46 
87.U76 
U5.OI9 

••2, 37'* 
1^5,988 


1,01*3. 1*89 


737.967 

3't.550 
31.828 

36.729 
1.6Wt 

3.«53 

100,7'»5 

635.693 

62,18i» 

78.385 


1.723.578 


26,078 

3.963 

19.585 

10.117 
9.097 

lo^-ioq 


171.9^9 


17,732 


6,870.302 


Short-Ura  llabllltlaa  pv>bla  In  dollars 


623, 3U1 
380.   ■ 
167. 


380. 3U8 


1*1.552 

10, 73'' 

6.755 

69.597 
72,1469 
22.359 

281,293 

17'*.  985 
W.  791 

9.218 

37.263 

212,795 

315.878 

28. 1*78 

6.555 

'W.376 


2, 551*.  21*6 


1.3i»7.ll9 


79.918 

13. 381 

199.1*98 


6U,627 

80,603 

5.693 

120,1*88 

7.098 
128.21*8 


22.8ll6 
87. '♦75 
1*3,1*23 

••2.361 
11*5,662 


1,01*1,321 


73  5. '•79 
3'^.550 
27.252 

36,621 

l,6oi* 

3.818 

100, 7'*3 

635. '•75 

62,18li 

78,231* 


1.715.960 


25.9O8 

3.956 

19.002 

10,117 

8.552 

102,967 


170,502 


17, 732 


6,81*6,880 


Dapoalta 

of 

faralfftara 


607,063 
3311,91*0 
160.962 

1*0,61*1 
10,650 
6.6i*8 

6a, 660 
71.881 
22.313 

266,1*52 
71.276 
"•3.590 

9.189 
}6, 780 
83.558 

301,192 
28.1*55 
6.509 
1*8, 121* 


Bills 

hald  for 

aoeouat 

of 

foralgnars 


2,218,883 


361,026 


72. '•50 

13.376 

179.209 

63.195 

80, 512 

5.'^55 

117.569 

7.098 
126, 6U3 


20,910 

'70.393 
1*0,676 

1*2,080 
128,983 


969.01*9 


297.359 
26,625 
26,592 

31.358 
1,170 

3.101* 

3l«,628 

623,222 

60,210 

70.033 


1.177.301 


23.891 

3.90U 
16.529 

9.328 

8.517 

97.'^19 


1 59.618 


17.729 


1*.  903. 506 


1,882 
130 
172 

9 

72 

176 

2U 

16 

81*2 

29 

380 
10,211 

1*,158 

23 

1 

35 


18.339 


5.155 


3.271 

5 

19.338 

1.087 

91 

158 

2,502 
901* 


7 
705 


260 
1.598 


29,926 


7'i6 

61* 

2.179 

■•57 

205 

8,595 

385 

91 


12, 721 


1,308 
52 

361 

18 
13 
26 


1.778 


67,922 


U.S.   OoTamaant 

Traaaorj  bills 

and  oartlfl- 

cataa  of  In- 

dabtadnass 


10.080 

1th,  202 

6.031 

822 

2 

687 

1*50 

30 

lU.662 

103.615 

38 


100 

119.000 
10. 388 

160 


310.312 


980,361* 


••.195 


300 


1*00 


575 


1,936 
16,575 
2,01*0 

10 
ll»,810 


1*0,81*1 


'•36.631* 

7.900 

580 

1*26 

22 

65,898 
500 

7. '•60 


519,1*20 


571 


15 
5.375 


5.961 


1,856.898 


'•.316 

1.076 

29U 

80 
81* 
33 

7'* 
llU 


2U 

70 

321 


2I 

11*0 

57 


8hart-tara  llabllltlaa  pa/abla 
la  forolfa  curranelaa 


total 


6,712 


57>« 


2 
951 

"•5 
80 
17 

126 


11 
271 


1.505 


7MO 
25 
16 

81* 
8 

235 

12 

3.159 

l.5«9 

650 


6.518 


138 


2,112 

771 

7 

117 


3.1'»5 


18. 1*51* 


7.158 

319 

99 

3 
3 

15 

69 
11 


889 


92 
85 

31*0 
1 


9.572 


2,617 


65 
12I* 

3 

1 


1 
1.596 

3^ 


2,168 


2,1*88 

'•.576 

108 
llO 

35 

2 
218 

151 


7.6I8 


170 
7 

583 


5U5 
11*2 


1,1*U7 


23,1(22 


Borronad 

froB 

foralgB 

banks 


191* 
8U 
80 

2 

3 

13 

'•7 
11 


155 
3 


90 
83 

127 
3 


895 


55 

12l* 

3 
1 


lU 


1.596 

13 
32U 


2,130 


1*10 

'•.576 

76 
ho 

23 

2 
153 


5.281 


U96 

ho 


590 


8,896 


Uabllltlas  on 

aceaptancas  aada 

by  foralgnars  for 

a/c  of  raportlng 

banks  and  bankars 


2,1*90 
195 
12 


2.697 


150 


150 


2.855 


U,U7U 

1*0 

7 

1 

2 

22 


73'» 

lU 

'•63 


2 
2 

213 
1 


5.980 
2.611 


38^ 

2.078 

32 
12 
65 

2.187 
121 

583 


••9 

102 


855 


11.671 


-.■-;s- 
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Capital  Movements  Between  the  United  States  and  Foreign  Countries  -  (Continued) 

Section  II  -  Details  for  Months  of  January  and  February  1946  -  (Continued) 

Table  3A.-  Purchases  and  Sales  of  Long-Term  Securities  by  Foreigners  During  January  1946, 
as  Reported  by  Banks,  Brokers,  and  Dealers  in  the  United  States 


(IB  thoutaad,  of  dollar,) 


Tot^ 
parehaaa. 


lorop, 

Unltad  Ktngdoa. 

Tranc, 

Bclglna 


Dtnaark. 
rinland. 
Ooraany. 


Oraoce 

Italy 

LoxcBliottrc. . 

Matherlandg. 

lorwaj 

Portugal.  --. 


Purebai,*  by  'foralgntr,' 


Runanla. 
Spain. . . 
Sweden.. 


S«lt,erland.. 
n.  S.  3.  B... 
Tagoslavla. .. 
Other  Inrope. 

Total  larope. 

Canada 


2.953 

11.562 
33" 

176 

2 

11 

19 
567 
Ho 

2,062 

778 

21 


31 
203 

9.322 

1 

10 

116 


Dome  a  t le  leeoritlaa 


28.208 


205.050 


Latin  Aaerlea 


Argentina. 
BollTla... 
Braxll.... 


Chile 

Coloabia. . ■ 
Coata  Rica. 


Cuha 

French  Veat  Indlea 

and  Ottiaaa 

Mexico 


■athcrlande  Weat  Indlea 

and  Surinan 

Panana 

Pern 


1.525 

II.H5U 

2»7 

176 

11 

19 

535 
Uo 

1,606 

392 

20 


28 
170 

8.592 

10 
U5 


Teneiacla 

Other  Latin  Aaerica. 


Total  Latin  Aaerica. 


Aaia 

China 

Trench  Indo-China. 
Hong  Kong 


India,  Baraa,  aad  Ceylon. 

Brltiah  Malaya 

Japan  (ineloding  Korea 
and  Manchuria) 


3.13'* 
19 

1.561 

2.096 
332 

56 
5.390 

6,^00 


225 

1.598 

332 

719 
5.009 


2U,9U0 


W»,581 


1.180 

1.991 

235 

105 

9 


322 

1.118 

291 

19 


lU 
170 

7,851 
^ 


3'*5 

9.U63 

12 

71 

£ 

19 

a3 


1»88 

101 

1 


Foreign  aecnrittea 


13.39'' 


26.971 


letherlanda  laat  Indlea. 

Philippine  lalanda 

Turkey 

Other  Aaia 


Total  Aaia 

Other  cooBtrtea 


Anatralla 

law  Zealand 

Igypt  and  Angla-l(yptlaB 
Sudan 


Franoh  Morocco 

Onion  of  South  Africa... 
All  Other 


3.172 

250 

21 

215 


101 

266 

12 

315 


2.330 

9 

1.209 

I.U61 

112 

56 

U.U5U 
6,256 


180 

1.538 
266 

719 
'»,732 


8.893 


IH 

7U1 

10 
66 


II.5U6 


35.688 


23.322 


'».352 


Total  other  countriea. . 

Onldantlfled 

Orand  total 


52 


10 

11 

139 


2.801 
250 

21 

175 


100 
266 


227 


2.302 

1.13^ 

1.385 
92 

56 

"♦,389 
6,190 


173 

1.330 

263 

709 

U,202 


22,23>» 


3.8'«0 


230 


26U,gll 


23 


10 
8 

136 


2.U33 

21 

175 


258 

79 


7 

208 

3 

10 
530 


1,088 


2,966 


195 


96.878 


23 


368 

250 


100 
8 


iu< 


87'' 


Stoeka 


l,U2g 

108 

87 


32 


U56 

386 
1 


730 
1 


905 


3.268 


l6o.>»69 


106 


211 


1.306 


'».2'»7 


80>» 
10 
352 

635 

220 


936 
2UU 


215 
10 

,62 

38 

1 


320 
170 


523 

lOi* 

10 


32 


350 

386 

1 


33 

519 
1 


Salaa  hy  "forolgnera" 


Total 
aalea 


1,962 


156,222 


277 


3.6'»9 


71 


1*7.558 


1,122 


115 


12>* 


U9,320 


371 


IH) 


512 
29 


'*7 


ko 


23 

110 


589 

290 

597 
219 

616 

7^ 


'»3 
2 


97 


2,527 


32'* 


12 

65 


U02 
29 


9.603 

11,500 

727 

9« 

32 

16 

5U9 
37 

6.50I* 

979 

62 

2 

l'»7 

3.378 

11,003 

'«7 
1.12'* 


35 


167.933 


6.788 


32 


Doaeatie  aecurltlea 


H^.SS** 


65,22'» 


5.''7'» 

11.28>» 

675 

32 

16 

310 

32 

6,1*83 
536 
58 


102 

3.206 

9.967 
hi 

1,118 


39.'*83 


32.'»97 


3.112 

20 

1.226 

1.391 
92 

35 

5.>*56 

5 
1.616 


293 

1,075 

536 

659 
3.005 


18.521 


180,277 
101 
IU9 


2,200 

17 

1,090 

866 
89 
35 

'*,376 

5 
1.563 


21*5 

1.021 

509 

659 
2,678 


't.53'* 

I,t76 

385 

13 
16 

12l» 
31 

»*.563 

533 

58 


U8 
198 

8,099 

'•5 
50 


15.353 


180,027 
101 

133 


500 

1.088 
35* 


182,51'* 


161, 1U5 


1'* 

8 
Ug 
209 


500 

1.038 

35 

299 


182,135 


20.313 


17.72"* 


2.072 

15 

1.022 
328 

35 

3.083 

5 
1.1*06 


2Ul 

1.008 

506 

'*38 
1.967 


9'*0 

9.808 

290 

3 
19 

186 

1 

1.920 
3 


5"* 
3,008 

1,868 

2 
1.068 


Foreign  aecurttiea 


'*.129 

216 

52 


239 

5 


Stoeka 


1.878 
67 


UU3 


2 

1*5 
172 

1.036 


19.170 


l'*,773 


12.210 


128 

2 
68 

538 
5 


1,293 

157 

U 
13 


6,371 


32.727 


912 

i3i 

525 

3 


1,080 


221 

711 


3.1'»3 


2.8>»3 
101 
125 


1.037 
258 

U,36U 


177.18'* 


1*00 


312.513 


197 


100 


53 


327 


3.168 


500 


177.771 


171 


269,665       5'*.  782 


26 


21'*,  883 


250 


16 


379 


1 

20 

181 


Bonda 


2.251 

1»*9 

tt6 


239 

5 

21 

UU3 
2 

2 

'*5 
168 


969 


2.02'* 


6.035 


307 

63 

2'*7 
3 

5'*3 

23 


30 

18 


233 


'*.3'*7 


26,692 


l.'»67 


>*1 


605 
3 

73 

278 


537 

30 

US 

2>» 

9 


1.701 


209 


11 


50 

7 


103 


8 

ue 


276 


203 


l*2,8)<8 


1 
151 


152 


9.781 


20 
30 


33.067 
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Capital  Movements  Between  the  United  States  and  Foreign  Countries  -  (Continued) 

Section  II  -  Details  for  Months  of  January  and  February  1046  -  (Continued) 

Table  3B.-  Purchases  and  Sales  of  Long-Term  Securities  by  Foreigners  During  February  1046, 
as  Reported  by  Banks,  Brokers,  and  Dealers  in  the  United  States 

(In  tbOQiand»  of  dollar,) 


Purchaia,  by  'foralgneri* 


Total 
pnrehata* 


DoBoatle  ••cnrttlat 


Total    Stock,   ^ondi 


Foreign  •ecnrltlsa 


Total   Stock, 


Bond, 


Total 
•ala« 


Salaa  ty  'foralgnart 


Dome, tic  tscaritlas 


Total   Stocks 


foreign  tacarltlei 


Total 


Stock,   Bonds 


Kirop, 

United  IlngdoB. 


Trance. 
BelgiuB. 

Denaark. 
Finland. 
Oermany. 


Greece 

Italy 

Luxeaboarf. 


lotherlande. 

Ior»ay 

Portugal. ... 


Boaania. 
Spain. . . 
Sveden. . 


S«ltterland. . 
D.  S.  S.  8... 
TiigoelaTla... 
Other  lurope. 

Total  loropa. 

Panada 

Latin  Aaertea 


Argentina. 
BollTla... 
Braill 


Chile 

Coloabla. . . 
Cotta  Slea. 


Cuba 

Trench  West  Indies  and 

Ouiana 

Mexico 


letherlasds  Vest  Indies 

and  Surinaa 

Panama 

Pero 


Tenesuela 

Other  Latin  Aaerlea. 

Total  Latin  Aaerlea. 


isla 

China 

Trench  Indo-Chlna. . . . 
Bong  long 


India.  Baraa,  and  Ceylon. 

British  Kalaya 

Japan  (including  Korea 
and  Nancbarla) 


■etherlands  last  Indies.. 

Philippine  Islands 

Tarksy 

Other  Asia 


Total  Asia 

Other  countries 


Australia 

■s»  Zealand 

Igypt  and  Anglo-Igyptlan 
Sudan 


Trench  Morocco 

Dnlon  of  South  Afrle 
All  other 


Total  other  osnatries.. , . 
Unidentified 


Brand  total. 


3.12U 

8.735 

553 

26 
U6 
31 

253 

212 
298 

660 

i,a3 
75 


5" 
3. 21*1 

8.»»53 


163 


27.137 


gU,596 


■•.133 

76 

1.556 

«10 
381 
12 

■♦.231 


7.190 


191 

1.033 

526 

999 
2.980 


2U.llg 


1.539 

35 

239 


1.160 

23'* 

U9 

232 


3. '♦96 


2U7 


27 

3 
28 
38 


3t3 


139.690 


1.11*5 

8.537 

508 

25 
26 
51 

253 
210 
297 

602 

792 

57 


5^ 
3.190 

7.7a 


127 


23.575 


61.677 


3.237 

73 

958 

573 
t7 
12 

3.359 
6.683 


189 
802 
'«58 

999 
2.556 


19.9'»6 


1.503 

35 

211 


1.160 

230 

'•7 

158 


3.352 


U2 


3 

9 

11 


69 


902 

1.208 

U97 

5 
26 

5 

I3>t 
105 
29't 

365 

721 

57 


190 
6.332 


127 


11.022 


6.5'»3 


3.091 

73 

878 

5U8 
U7 
12 

3.315 
6.573 


187 
628 
.U02 

970 
2.M06 


19.130 


l.'»75 

35 

211 


178 

U7 

1U9 


2.095 


30 


52 


2U3 

7.329 

11 

20 

26 

119 

105 

3 

237 
71 


3.000 
1.389 


12.553 


55.13'* 


li»6 

80 
25 

uu 


2 

17"* 

56 

29 
150 


8I6 


1.160 

52 


1.257 


17 


108,619       38.842       69.777 


1.979 
198 

"5 

1 
20 


2 

1 

58 

U21 

18 


51 
732 

36 


3.562 


22.919 


896 

3 

598 

237 
33U 


872 


507 


2 

231 

68 


U2U 


'»,172 


36 


28 


lUU 


205 
23 


27  ■» 


31.071 


1.533 

18 

3 


153 


15 


1.758 


2,78"* 


310 


170 
970 


22 


36 


86 


27 


27 


180 
1*2 

1 
20 


1*9 
•♦13 


51 

579 
21 


1,80U 


20,135 


818 

571 

180 
320 

562 

287 


2 

IU6 
62 


25U 


3.202 


lU 


58 


205 
23 

19 


2U7 


5,625      25,Ui>6 


7.069 

13.625 

561 

lUi 

5 

33 

115 
286 
157 

1,182 

579 

63 


20 
598 


8.521 


61*6 


33.601 


72.126 


2.8i*5 
27 
766 

362 

'•3 

3 

2,6li* 


1.352 


175 

2,029 

370 

3'»3 
2.086 


13.015 


2,01*0 
166 
59 

16 

1.218 

1,088 

5it 

230 


'».871 


136 
69 

31 

10 
21 
kk 


311 


123.930 


3.96U 

13.39't 

51*1* 

131 

5 

33 

286 
157 

1.130 

1*87 

-  61 


19 
252 

7.937 


630 


29.055 


16. 738 


2.231 

27 

693 

277 

21* 
3 

2.273 


1.331 


172 
1.980 

31*0 

3'»3 
1.999 


11.693 


1.928 

166 

59 

16 
i.as 

802 

5'» 

181 


l».l*2l» 


130 
69 


256 


62.172 


3.185 

2,223 

51*0 

18 
5 
6 

20 
153 
157 

1.029 

1*39 

61 


19 
2i*3 

7.09I* 


1U3 


15.335 


13,1*86 


2.171 

27 

57'* 

270 

19 

3 

1.921 


1.197 


169 

1.829 
308 

3'*3 
1.9211 


10. 755 


1.768 

1U8 

56 

16 
52 

103 


2.960 


69 
17 

10 

a 

8 


238 


^2.780 


779 

11.171 

U 

113 

27 

5 
133 


101 
Us 


9 

81*3 

U87 


13.720 


3.252 


60 

119 

7 

5 

352 
13^ 


3 

151 

32 


938 


160 

18 

3 


1.166 
9 

30 
78 


1.1*61* 


19.392 


3.105 
231 

17 

10 


90 


1 
3'<6 

581* 


16 


i*,5i*6 


55.388 


61I* 

73 

85 
19 

3"*! 


1.322 


286 

_U^ 
i*U7 


6 
13 

_36_ 
55 


61.758 


1.366 

101 

13 


89 


175 

209 


2.000 


U.800 


235 

69 

75 
17 

205 


3 

U8 
28 


63 

7U8 


286 

1 

296 


36 


37 


7.881 


1.739 

130 

1* 


12 
88 


1 
171 

375 


15 


2,51*6 


50.588 


379 
i* 

10 
2 

136 

16 


2U 


57"* 


103 


iw 


151 


53.877 
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Position  in  Foreign  Currencies  as  Reported  by  Banks  and  Bankers  In  the  United  States 
section  I  -  Net  Position,  January  1943  -  February  1946 

(In  thou.«d.  .f  doll.r.:  n.»tlT.  flgur..  indict.  ti»ort  po.ltl,.) ^ 

_: "  /. .-  »»! 


Posit loo  at  ond 
of  Bonth 


19U3-J»Ba«ry. . . 
fekruarj. . 
lUreh 


April. 
MW... 

Jnnc. . 


Jaly 

Aii<tt«t . .  .  . 
SapteBber. 


October.. 
Hovenber. 
December. 


April. 
May... 

JOBC. . 


July 

August.... 
Saptember. 


October. . 
loTeBber. 
DaceBber. 


19l»3.Janau'y. . 
Tabraary. 
March.... 


April. 
Hay... 
June.. 


July 

Angntt.... 
SapteBber. 


October. . 

loTesber. 
Dacaaber. 


19U6-January. . 
February . 


• 


Orand 
tetal 


Curraney  of: 


->I02 

+977 
♦108 


♦1,963 
♦2, 222 
♦1,025 


♦15T 
+39'» 

♦I»,3g2 


+U.98} 
♦5.675 
♦»»,o69 


Boropa 
(coBtlnned  on  follo»ing  pa<a) 


Total 
■nropo 


19U4-JaBuary ^'V^, 

tabroary 

March 


♦6,262 
♦7.803 


♦5,108 
♦2,112 
♦5.716 


♦8,5'»1 
♦9,260 
♦7,569 


♦>».305 
♦•♦,117 
♦5,500 


♦€,8}0 
♦3.559 
♦7.12'* 


♦*.357 
♦6,279 
♦9.961 


♦5,890 
♦9,061 

♦2.181 


-260 
-1.271 
♦2,513 


-lU9 
-3.'*67 


United 
Klngdoa 


Tranoa 


♦1,011 
♦1,939 
♦1,615 


♦1,127 

♦1.U47 

♦857 


♦505 

♦239 

+2, 02U 


♦1,566 

♦2,105 
♦2,ltU2 


♦4,310 
♦3.107 

♦U,i>99 


♦3,621 
♦2,533 
♦3, '♦20 


♦6,lU0 

+5.705 

♦U,630 


♦2,691 
♦2, 796 
♦3.936 


♦'♦,520 

♦3.509 

+'♦.777 


+5.325 
♦5. 79'* 
♦7.31'* 


♦2, Ug9 

+5,UU8 

-581 


-2,162 

-2,2U8 
-588 


-1.78't 
-3.U2U 


♦3.373 
+H.399 
♦U,l31 

♦3.727 
+*t,035 
♦3,490 


♦2.953 

♦2.722 

♦U.U82 


+4,162 
♦4,620 
♦5,022 


♦6,881 

♦9,759 

♦6,927 


♦6,1X5 

+4,908 
♦5,861 


♦8,503 
+8,019 
♦6,89^ 


♦"♦,933 
♦4,950 
♦6,207 


♦6,783 
+5.778 
♦6,499 


♦6,985 

+7,212 

♦8,53'^ 


+3,5'^2 

+6,993 

♦930 


-396 

-1,082 
+429 


-1,131 
-2,773 


Belgiua 


-383 
-389 
-388 


-390 

-184 
-418 


-215 
-218 

-218 


-218 
-218 
-219 


-215 
-202 
-202 


-205 
-198 
-196 


-19'* 
-195 
-195 


-195 
-195 
-185 


-193 
-193 
-195 


-179 
-168 
-170 


-171 
-170 
-168 


-l64 
-182 

-90 


-40 
-56 


Oeraany 


-516 
-519 
-522 


-530 
-530 
-496 


-530 
-539 

-539 


-539 
-539 

-542 


-542 
-542 
-5'^i 


-542 
-536 
-538 


-538 
-538 
-491 


-491 
-491 
.493 


.493 
-493 
.479 


-•♦75 
-333 
-285 


-331 
-351 
-352 


-33'* 
-231 

-205 


-251 
-165 


Italy 


-29 

-29 

-30 


-30 

-27 
-27 


-27 
-28 
-28 


-28 
-28 
-28 


-29 

-29 
-29 


(Continued  on  following  page) 


■othar- 
landa 


-105 
-106 
-106 


-107 
-107 
-106 


-109 
-108 

-108 


-109 
-108 
-107 


-107 
-102 
-102 


-103 
-102 
-102 


-56 
-56 

-59 


-58 
-58 
-58 


-58 
-59 
-59 


-59 
-59 
.61 


-19 
-62 
-60 


-61 
-61 
-61 


-64 
-64 


Portugal 


-1.259 
-1.258 
-1,'^19 


-l.'^19 
-1,'^19 
-1.'^19 


-1,419 
-1.419 

-iM9 


-iM3 
-i.'*i9 
-i,'^i9 


-1.'»19 
-1.389 

-l,'^17 


-l.'^23 

-1,387 

-1,388 


-1,388 
-1,388 

-1,383 


-1,381 
-1,381 
-1.381 


-1,381 

-1.381 
-853 


-864 

-863 

-646 


-808 
-771 
-801 


-769 
-613 
-677 


-356 
-310 


+14 

+15 

-1 


+12 
+11 
+10 


♦U5 

-17 

+29 


+39 

+128 
+124 


+137 
♦99 
+92 


+77 
+76 


+16 
+17 
-10 


♦1 

♦14 
-15 


+5 

+2 

+21 


+26 
+50 
+41 


+11 
-3 

+5 


-4 
+32 
-33 


+21 
♦56 


SpalB 


Sweden 


-84 
-84 
-84 


-83 

-76 
-68 


-49 
-72 
-71 


-71 
-70 
-72 


-82 
-77 
-80 


-82 
-75 
-89 


-90 

-88 
-86 


-86 

-90 

-95 


-88 
-88 

.86 


-88 

-87 
-86 


-90 

-92 

.94 


-99 

-103 

-96 


-88 

-93 


+34 
-14 
♦63 


+35 
♦31 

.4 


♦22 
-2 

♦51 


♦52 
♦30 
-44 


♦27 
-19 
-32 


-61 

-6 
+5 


+4 
♦15 
+29 


+36 

♦i49 

♦26 


♦13 
+41 
+23 

+46 
+99 
+81 


+356 
-8 

-2 


-273 
-285 
-114 


-35 

-81 
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PoBltlon  In  Foreign  Currencies  as  Reported  by  Banks  and  Bankers  In  the  United  States  -   (Continued) 
Section  I  -  Net  Position,  January  1043  -  February  1046  -   (Continued) 


Poiltlen  at   ml 
of  Boath 


19''3-«'«naary. . 
Fabruarj. 
March.... 


iprll. 
May... 
Jane.. 


July 

Aa^iiat . . . . 
Scpteabar. 


Oetobar.. 
loTaaber. 
Oaeaabar. 


l^WuJanaary. . 
Tcbmary. 
March. . . . 


April. 
May... 
Jaa*.. 


July 

Aa^aat,. .. 
Stptcakar. 


October. . 
■oTeabar. 
Daeaabar. 


l^^S-Jaaoary.. 
Fabmary. 
March. . . . 


i4>rll. 
May... 
Jona. . 


July 

Aufuat. . . . 
Saptaabar. 


Oetobar. . 
■oTaabar. 
Saeeabar. 


19'16-Jaaaary. . 
Tabruary. 


(I«  thouianda  of  dellara;   aafatlva  flgurai  ladleata  ahert  potltloa) 


Oarraaey  of; 


■orepa  -  (continued) 


Swltter. 
land 


♦7« 
•f9li 


♦32 

♦31 

*9 


-32 

fil» 


-209 
-213 


-250 
-162 

-29 


-77 
-25 
-26 


+12 

♦36 

♦57 


■f49 

♦52 
m 


+3« 
♦30 

■f2U 


♦51 
*ll» 

-53 


-2^ 

♦39 


+359 
+56 


+228 

+88 


Other 
■arope 


-111 
-120 
-IZU 


-121 
-116 
-Ul 


-llU 

-93 

-100 


-93 

-115 

-59 


-91 
-229 

•88 


-78 

-95 

-80 


-102 
-89 
-98 


-126 

-53 


-77 
-99 
-89 


-89 
-13 


+23 

-15 
-50 


-57 

-5U 

+231 


-In 
+1 


Caaada 


+371 
+518 
+371 


+2.022 
+2.032 

♦1.335 


+1.350 
+1.512 

+3.  858 


+5.086 
+2. 779 


+2.  862 

+^.175 
+1».U56 


+2.567 

+836 

+3.196 


+3.81*9 
+i»,9i»2 
+*».537 


+2.921 
+2.657 
♦2.968 


♦2.37'* 
+1.321 

+3.858 


+2.03>» 
+1.'«23 
+U.023 


+'*.788 
+5,2U2 

+i»,3U2 


+3.800 
+3.080 
+6.016 


♦5.590 
+'♦.809 


Latin 
Aaerlea 


+5O8 

+1W5 
+30U 


+i.oo»* 
+903 
+9»»6 


+712 
+713 
+551 


+5'»l 
+56i» 
+722 


+760 

+898 

+856 


+827 

+798 
+955 


+648 
+617 
+516 


♦597 
+'»5l 
+568 


+1.698 
+533 

+721 


+1.028 
+908 
+698 


+677 
+'*81 
+672 


*Vi6 

+22U 
-lUl* 


-79 
+283 


Aala 


Total 
Asia 


-2.153 

-2,lM4 
-2.150 


-2.177 
-2. 235 
-2,227 


-2.2»t5 
-2,158 
-2,131 


-2.1'*3 
-2.1140 
-2.013 


-2,053 

-2,01*8 
-2,ll»6 


-2.138 
-2,205 
-2, 238 


-2.318 
-2.2l*9 
-2.231 


-2,ll*2 
-2.079 
-2,11*9 


-2,0»*2 
-2,089 
-2,195 


-2.  Ill* 
-2.127 
-2.035 


-2,110 
-2.285 

-2,283 


-2.1)06 
-2,1*43 
-2,859 


-3.991 

-5.293 


China 


-53 
-53 

-53 


-53 
-53 
-53 


-53 
-53 
-53 


-53 
-53 
-53 


-65 
-65 
-65 


-ito 
-iio 

-38 


-38 

-38 

-50 


-Ul 
-Ul 
-Ul 


-Ul 
-Uo 
-Uo 


-Ul 
-51 
-51 


-51 
-51 
-51 


-53 

-53 
-53 


-30 

+118 


Hone 
Xonc 


-2,118 
-2,116 
-2,111 


-2.117 
-2,113 
-2,111 


-2.110 
-2,106 
-2,106 


-2.10U 
-2,102 
-2, 161 


-2.IU9 

-2,lU8 
-2,lU8 


-2,lU8 
-2,lU7 
-2.lUo 


-2,lU0 
-2,138 

-2.135 


-2.135 
-2.135 
-2.135 


-2,12U 
-2.12U 
-2, I2U 


-2.123 

-2,123 
-2.123 


-2.123 
-2,122 
-2,122 


-2.120 
-2.138 
-2,536 


J.  297 

».537 


Japan  (ia- 

oludlnc 
Korea  and 
Manchuria) 


-71 
-71 
-50 


-50 
-50 
-50 


-50 
-50 
-50 


-50 
-50 
-50 


-50 
-50 
-50 


-50 
-50 
-50 


-50 

-50 
-27 


-28 
-27 
-27 


-27 

-27 
-27 


-27 

-27 

-27 


-27 
-27 
-27 


-27 

-27 

-27 


-27 

-15 


Other 
Aala 


+89 
♦56 

+6U 


.♦'♦3 
-19 
-13 


-32 

♦51 
+78 


+6U 

♦65 

+251 


+211 

♦as 
+117 


+100 
+32 
-10 


-90 
-23 

-19 


+62 

♦12U 

+5U 


+150 

+102 
-U 


+77 

+7U 

+166 


♦91 
-•5 

-83 


-206 
-225 
-2U3 


.637 
-859 


All 
other 


-139 

-lUi 

-32 


-13 

+75 
+I1U 


-165 

+88 
+80 


-22U 

♦60 

+139 


-105 
+130 
+138 


+231 
+150 
+383 


+222 

+2U5 
+117 


+238 
+292 

+177 


+280 
+285 

-37 


+8U 
+281 

-39 

+U6 
♦175 
+31 

♦62 

+116 

+«8 


+115 
+158 
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position  in  Foreign  Currencies  as  Reported  by  Banks  and  Banicers  in  the  United  States  -  (Continued. 
Section  II  -  Outstanding  Forward  Exchange  Contracts.  July  1945  -  February  1946 

(In  thou»«id»  of  doll«r«) 


Contract •  «■  of  ond 
of  Bonth 


Grand 
total 


Curraney  of: 


■arepe 
(eantlnosd  on  follovlns  pa«a) 


Total 
Europe 


Unitod 
KincdoB 


Balfltm 


a«T«aii7 


Porebaaa  oaBtr»et> 


Total: 

igUS-July 

August .  ■  •  • 
Saptamber- 

Oeto'ber.'- 
SoTember.  • 
Secamber.  ■ 
igl^fe-January. . . 
lebraary. . 


Total: 

19U5- July 

Augnst . '  ■ 
September 

October. . 
HoTamber. 

December. 

19146-Jannary . 
February 


FroB  foreign  cuatomers; 

19U5-Jnly 

August 

September. . . . 

October 

November 

December   . . . . 
igUg-Jannary 

February 


From  domastie  cuatomera: 

19U5-July 

August 

September 

October 

Sorembar 

December 

19lt6-Januaiy 

February 


6,088 
g,59>t 
13.276 
19,U21 
21, 996 
18,  Jits 

ao,i90 


2,11*9 
2,lt06 
2.575 

2.339 
2.0U3 
2.267 

2.227 

1.550 


3.939 

5,988 

10,701 

17.082 
19.953 
16,676 

17.719 
18,6U0 


To  foreign  customers: 

19U5-July 

August 

Septambar. . . 

October 

HOTeraber. . • ■ 

December 

I9U6- January 

February. . . . 


To  dooestio  eustomars 

19U^July 

August 

September. .  . 

October 

HoTember .... 
Decanber.. . . 

19'(6-Januaiy 

February 


2.U5U 

5.105 

10,397 

12.901 

13.605 

12.391 

11, W* 
12,781 


68 
Wt3 
911 
619 
822 
950 

U53 
U80 


2.386 

H,662 
9,1*86 

12.282 
12,783 
11.1*1*1 

10,991 
12,301 


2. 338 

5,006 

10,107 

12.800 
13.375 
12,190 

11.193 
12,589 


UU3 

721 

619 
712 

8>tO 


1*53 

1<80 


2,270 
U.563 
9.386 
12,181 
12.663 
11.350 
10,71*0 
12,109 


9,000 
10,1*91* 
16.983 

21*.  769 
28.802 
29.226 

37.21*1 
1*1,909 


61*0 
991 

1.958 

2,000 
2,381* 
2.593 
2,327 
1,636 


8.360 
9.503 
15.025 

22,769 
26,1*18 
26.633 
31*,  911* 
W.273 


3.527 
5.673 
11.531 
16.661 
19.985 
19,66s 

23.613 
30,165 


556 
1.562 
I.6U5 
l.S'A 
1,017 

1,115 
55U 


2,960 
5.117 
9.969 
15,016 
18,391 
18,651 

22,1*98 
29.611 


3.019 

5.165 

10.832 

15.758 
18,989 

1S.967 

22.81*3 
29.526 


517 

506 

1,512 

l,2i*9 

1.198 
916 

91*1 

1*31 


2,502 
i*,659 
9.320 

14.509 
17.791 
18.051 
21,902 

29.095 


- 

6 

- 

13 
13 
13 
13 
13 


Sala*  sontraatt 


2 
32 

2 

2 
2 
2 
6 


51 
51 
51 

59 
51 
51 
51 
51 


Italy 


lathar- 

lands 


Portugal 


Spain 


10 
10 
10 

10 
11 
11 
10 
10 


81 
81 
81 

81 
81 
81 
81 
81 


81 
81 
81 
81 
81 
81 
81 
81 


1*12 
1*12 
1*12 
1*12 

383 
379 
379 
379 


10 

10 
10 

1*12 
1*12 
1*12 

10 

u 
11 

1*12 
383 
379 

10 
10 

379 
379 

110 

111 

110 

no 


uo 
uo 


17 

1*5 


1 
no 
110 


17 
i»5 


35 
158 
200 
i6i* 

12l» 


35^ 
51 

150 
73 


35 
158 

200 

iSi* 

12U 


31*6 

31*6 

51 

I2I* 

73 


1* 
8 

26 
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Position  In  Foreign  Currencies  as  Reported  by  Banks  and  Bankers  In  the  United  States  -  (Continued) 
Section  II  -  Outstanding  Fbrward  Exchange  Contracts,  July  1M5  -  February  1946  -   (Continued) 


Oontraotf  ■•  of  and 
of  aonth 


(In  thouaandi  of  dollcrt) 


Curruiej  of: 


krop*  -  (oontloMd) 


Switiar- 

land 


Other 
lorop* 


toUll 

19'«5-July 

Aogntt 

SvptcBber 

October 

■oTeabor 

]>*e«ab«r 

iqlt^-JanuATj 

'•brouT 

Trom  foraica  eoitoaartl 

i^k^-JvUr 

Attcutt 

S«pt«ab«r 

October 

■oreaber 

DaccBber 

iglt^-January 

Tobruary 


Troa  doaeitlc  cnitoaerc 
igl'S-July , 

iueust 

Septaabar 

October 

■oTeaber 

Deeeaber 

IS'tfi-JaBoarjr 

Kebroary 


17 
190 


190 


17 


Total I 

19U5-Jaly 

iagatt.... 
Septaaber. 
October, ., 
■oTeaber., 
Deeeabar. . 

19>t6.Jaaaarr. . . 
Tebmary. , 


To  foralcB  enatoaera: 

igl^S-Iuly , 

Ancutt , 

Scpteaber... 

October 

BoTeaber. . . . , 

Deceaber 

19lt6.JaDaar]r 

February 


To  doaeitlc  cnitoaerii 
19'*5-July 

loguet 

Septeaber. . . . 

October 

HoTeaber 

Deceaber 

19U6-January 

February 


30 

220 
30 
30 


30 

220 

30 
30 


Canada 


Latin 
iaerlea 


Total 
Alia 


Porchaie  eontracta 


2.196 
1.868 
1,U27 

5.156 
5.6I8 
3.7H* 

U|^8 


665 

235 

1»90 
17 
kg 


73 


1.531 
1.321 
1.192 

U.666 
5.601 
3.666 

h.909 

"♦.'tis 


129 

129 

3 

1.53^ 
1,531 
1.531 
1.531 


129 
129 


1.53'* 
1.531 
1.531 
1,531 


1.309 

1.287 
1.300 

1.230 
1.20»« 
1.20U 

1.997 
1.325 


1.287 
1.287 
1.300 

1.230 
I.20U 
1.204 
1.77"* 
997 


223 
328 


Salei  contract* 


'*.592 
3.97'* 
'k.729 
7.565 
8.077 
8,569 
10.669 
8.967 


73 


228 
8ltO 
8U0 
8U0 


'*.51? 
3.97'* 

'*.720 

7.565 
7.8U9 
7.729 

9.829 

8.127 


650 
591 
392 

355 

666 

827 
662 


'•35 
387 

355 
562 

718 

372 
2l«2 


650 

156 

5 

lOU 
109 

.072 
MX 


230 
25'» 
302 
163 
56 
60 
1*41 
022 


230 
25U 
302 

163 

56 

60 

l.UUl 

2,022 


China 


380 
380 
380 
380 
380 
380 
380 
380 


19 
19 

19 
19 
19 
19 
19 
19 


19 
19 
19 
19 
19 
19 
19 
19 


380 
380 
380 

821* 
821* 
82U 

380 
380 
380 

82l* 
82U 
82lt 

380 
380 

86U 
61 

Alia 


Boas 
Xonf 


Japan  (in- 

elodlnx 
Zeraa  and 

MaBchnrla) 


82U 
82U 
82l» 
824 
82U 
824 
990 
389 


126 
328 


126 

277 


126 

277 


other 
Aaia 


105 
83 
96 
26 


627 
556 


83 

83 

96 

26 


530 
556 


22 


97 


207 
231 
279 

33 
37 

1.292 
1.722 


207 

231 

279 

140 

33 

37 

1.292 

1.722 


All 
other 


5 

149 

131 

35 
103 

65 


129 
65 


5 
20 

131 
35 
38 
65 
65 


1 

2 

29 

25 

18 

102 

7'« 

93 


1 

2 
29 

25 
18 

84 

7'* 
93 
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Position  in  Foreign  Currencies  as  Reported  by  Banks  and  Bankers  In  the  United  States  -  (Continued) 

Section  III  -  Purchases  and  Sales  of  Foreign  Exchange  (Spot  and  Forward), 

July  1045  -  February  1046 

(la  thousands  of  dollar*}  


Iransaetlona 
during  aontli 


total  purchaaaa: 

I9l»5-July  9po* 

Torward. 

August  Spo  t . . . . 

Tor  ward. 
Saptaabar     Spot. . . . 

7or«ard. 
Oetobar        Spot 

forward. 
■oTaalMr       Spot,... 

Torward. 
Dacambar       Spot.... 

Torward. 
19l«6-Jaauar7         Spo  t. . . . 

Tbrward. 
Jmtraarj      Spot.... 

forward. 


Purehasaa  froa  basks: 


19U5-July 


Au^st 


Sapteabar 
Octobar 


lovaabar 


Saeaabar 


19U6-Jaauar7 
labrnaxy 


Spot 

forward. . 

Spot 

f o  rward. . 

Spo  t 

forward.. 

Spot 

forward. . 

Spot 

fbrward. . 
Spot. . •*. 
forward.. 

Spot 

lb  rward.. 

Spot 

forward.. 


Pnrehaaas  fro a  othars: 


•:■:<•'  '^H' 


Nil 

If 


19U5-JUI7 

Au^st 
Baptaabsr 
October 
loranbar 
Sacenbar 
19>t6^amar7 
fabruazy 


Spot 

forward. . 

Spot 

fb  rward. . 

Spot 

forward. . 

Spot 

forward.. 

Spot 

forward.. 

Spo  t 

forward. . 

Spot 

forward. . 

Spot 

forward. . 


Oraad 
total 


Curraacy  of: 


Bnropa 
(coDtlnuad  an  following  paga) 


total 
luropa 


54,160 

3.958 

58,112 
U.985 

72,18l» 

7.306 

79.i'*9 
13.'»32 

84.122 

lU.823 

98.936 

9.527 

IO7.6O8 

11,118 

105.317 

9.1*92 


52.816 

2.536 

31.652 

2,896 

36.59'* 

'».783 
U8,oU3 

9.93T 
56,188 

7.41U 
62.666 

6.115 
65,161 

7.229 
73,18U 

7,102 


26.8ltU 
2.392 
32.  782 

3.103 

39.9'*6 

5.809 
38,056 

7.770 
50,087 

fa.  169 
51*.  562 

5.250 
§8,154 

5.777 
66,691 

6,552 


21,341* 

1,422 

26,460 

2,089 
35.590 

2.523 
31,106 

3.'»95 
27.?3'* 

7.409 
36.270 

3.412 
42.447 

3.889 
32.133 

2.390 


18.129 

1,220 

18.995 

1.67U 

19.576 

5.749 
25.8U6 

6,747 
37.813 

5.136 
4i,ui 

5,056 
39.315 

2.783 
52.693 

4,490 


DnlUd 
Klsgdoa 


franca 


BalgluB 


8,715 

1,172 

13.787 

1,429 

20,370 
2,060 

12,210 
1,025 

12,274 
1.033 

2,214 
18,839 

2,994 

15.998 
2.062 


furchasaa 


19,098 
2.592 

23.868 
3.103 

33.'*»t9 

5,808 
28, 728 

7.765 
40,377 

6,042 
42,821 

5.250 
47.650 

5.698 
57.744 

6,552 


11.152 
1,220 

10,498 
1.674 

13.329 
3.748 

17.289 
6,742 

29.233 

5,009 
30,871 

3.036 
29,490 

2,704 
44,196 

4,490 


7,966 

1,172 
13.370 

1,429 
20,120 

2,060 

li.'*39 

1.023 
11,144 

1.035 
11.950 

2.214 
18,l40 

2,994 
13.5'*8 

2,062 


106 

268 

117 

268 

5 

524 

51*6 

908 

4 

582 


97 

266 

114 

184 

5 

241 

248 

859 
4 

528 


9 
2 

3 
84 

83 
298 

49 

si* 


531 

565 

267 

92 

312 

363 
565 

599 


428 

339 

255 

37 

102 

3^7 
537 
506 


105 
26 
12 
55 

210 
16 
26 

93 


Qeraaa/ 


Italf 


lather- 
lands 


Vortasal 


20 


44 
196 

78 
371 
315 


44 
191 

76 
568 
224 


5 
2 

3 

91 


504 

629 

551 
849 

6o4 
110 
594 

587 
409 


446 
6O8 
528 

8O9 

575 
110 

592 

51*3 
407 


5« 

21 

3 

40 

29 

2 

44 
2 


Spain 


259 

358 

259 

1 

511 

659 

601 

509 

335 


259 

327 

256 

1 

482 

601 

597 

U53 

520 


11 
5 

29 

38 

4 

56 
15 


(Continusd  on  following  pa^) 
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Position  In  Foreign  Currencies  as  Reported  by  Banks  and  Bankers  In  the  United  States  -  (Continued) 


Section  III  -  Purchases  and  Sales  of  Foreign  Exchange  (Spot  and  Forward), 
July  1945  -  February  1946  -  (Continued) 

(In  thouiaodi  of  dollar*) 


Traniactloat 
during  month 


Total  purchaaai: 

19*»5-JMly      Spot 

forward. . . . 
luguit  Spot 

forward. . . . 
Septaabar     Spot 

forward. . . . 
October         Spot 

forward. . . . 
loranbar       Spot 

fbrvard.... 
DacaMbar       Spot 

forward.... 
19lt6-Januar]r         Spot 

forward. ... 
fabruary       Spot 

forward. ... 


fur chase ■  froa  banki! 

igUS-July  Spot 

forward. 
Au^ruat  Spot.... 

forward. 
Sapteabar     Spo  t. . . . 

forward. 
October         Spot.... 

forward. 
SoTeaber       Spot.... 

forward. 
Oaoaabar       Spot.... 

hrward. 
19't6- January         Spo  t . . . . 

forward, 
fabruary       Spot 

forward. 


forehaaa*  froa  othsra: 

igUj-July  Spot 

forward. 
Aa^fuat  Spot.... 

forward. 
Sapteabar     Spot.... 

forward. 
October         Spot.... 

Ibrward. 
lovaabar       Spo  t. . . . 

forward. 
Seceaber       Spot.... 

fbrward. 
19>t6- Janiaiy         Spo  t . . . . 

forward, 
fabruarjr      Spot. . . . 

forward. 


Currency  of: 


Surape  -   (continued) 


Sweden 


i.ote 

957 

1,826 

1,322 

17 

1.358 

1.859 
75 


588 
919 

539 
1.675 

1.222 

17 
1.275 

1,670 

75 

1.850 


U5i* 

38 

126 

151 

100 

«3 

189 

90 


Swl tier- 
land 


5,066 
6.195 
"•.576 
5.56'» 
6.053 
5.''21 
5.553 
'».522 


5.030 
5.967 
•♦.539 
5.23'» 
5.1*80 
5.273 
5.276 
U.U87 


36 

228 

37 
330 
573 

ll48 

277 
35 


Other 
lurope 


Canada 


Latin 
Aaarlca 


Aela 


Total 
Asia 


Japan  ( In- 
cluding 
Korea  and 
Manchuria) 


Other 
ilela 


Purchaaae 


218 

162 
102 
I7U 
260 
2.780 
17»» 
2U2 


129 
71 
36 
92 

168 
1,832 

119 


89 

91 

66 

82 
92 

9'I8 
55 
68 


18,91*5 
1.551 

17.7'*2 
1.836 

23. 759 
1.353 

31.505 
5.6it6 

23.91'* 
7.123 

32,228 
U,112 

33.603 
i»,U97 

20,S10 
1,1*21 


9.195 
1.301 

8.351 

1.176 

11.916 

99U 

16,U79 
3.17"* 

13.862 
2,278 

15,201 
2.91'* 

16,011 
3.602 
8.970 
1.093 


9.750 

250 

9.391 

660 

II.8U3 

359 

15.026 

2,1472 

10,052 

U,8U5 

17.027 

1.198 

17.592 

895 

li.5'*0 

328 


U.015 

2,622 

2.739 

3 

3.130 

3.155 
1.531 
'♦.2U5 

5.352 
6.292 


2.970 
1.767 
2.037 
2.191 
1.999 
2,681 
''.381 
5.'*12 


1.01*5 

855 

702 

3 

939 

1.156 
1.531 
I.56I* 


971 


880 


738 

865 

1*6 

1.305 

1.251* 

13 

1.188 

2.367 
100 

3.875 

5.038 
1.519 


737 

768 

1*6 

1.270 

1,191 

13 

1,178 

2.353 
100 

'*.306 
1.519 


1 
97 
35 
63 
10 
lU 
2l*2 
732 


738 

865 
1*6 

1.305 

1,251* 

13 

1.188 

2.367 
100 

3.875 

suit 

5.029 
1.519 


737 

768 

1*6 

1.270 

1.191 

13 

1.178 

2.353 
100 

'*.297 
1.519 


1 
97 
35 
63 
10 

11* 
2U2 
732 


All 
other 


3.618 

15 

U.lOl 

lUl 

5,201* 

3 

5.778 

6.62U 
6,786 


1.785 

15 

1.771 

1.795 
1*0 

2.336 

3 

1.336 

1,320 

65 

1,821 

I.8O3 


1.833 

2.330 

2,61*0 

101 

2,868 

It,  1*1*2 

l*,211f 

'*,803 

"•.983 


(Continued  oa  following  pace) 
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Poaitlon  m  Foreign  Currencies  as  Reported  by  Banks  and  Bankers  In  the  United  States  -  (Continued) 

Section  III  -  Purchases  and  Sales  of  Foreign  Exchange  (Spot  and  Forward), 
July  1945  -  February  1©46  -  (Ckmtlnued) 

(la  thoutaad*  of  tallara)  


fraasaetloai 
dnrinx  aentli 


total  talaii 

iafttit 

SapUater 

Oetobar 


■oTaabar 


Sacaabar 


19>t6-Januai7 
fabroazy 


■alaa  te  baskat 
ISHj-Jnly 

Ancaat 

Saptaabar 

Oetobar 


■oraabar 


Daoaabar 


19U6-Jan\iaT7 


Tabruarj 


Salai  to  etharai 
19lt5_july 

AtiCiiit 

••ptaabar 

Oetobar 


lovaabar 


Daoaabar 


19>t6-Jainiar7 
rabraary 


Oraal 

total 


Spot.... 
fcrward. . 

Spot 

Itorward. 
Spot.... 
lorwarA. 
Spot.... 
forward. 
Spot.... 
forvard. 

Spot 

Ibrward. 

Spot 

forward. 
Spot.... 
forward. 


Spot 

fsrward. 
Spot.... 
forward. 
Spot.... 
forward. 

Spot 

forward. 
Spot.... 
Ibrward. 
Spot.... 
forward. 
Spo  t. . . . 
fsrward. 

Spot 

Krward. 


5»».^ 

7.3te 

5J.tf7 

b.298 

7».980 
9.626 
78.309 
15.307 
«3.5i6 
17.775 
85.>*33 

96.696 

23.782 
98.862 
I9.29U 


22.851 
2.889 

22.635 

2,180 

1*3.818 

U.8O6 

3U.291 

8.129 

33.132 

8.010 

3'».'*99 
8.259 
37.088 

6.220 

36.936 
7.919 


Spot..... 
forward. . 

Spot. 

forward. 
Spot.... 
forward. 
Spot.... 
forward. 

Spot 

forward. 

Spot 

forward. 

Spot 

forward. 
Spot.... 
fbrward. 


31.762 
"♦.'♦53 
30.532 

4.118 
32.162 

U,(20 
4U.018 

7.178 
50.38U 

9.765 
50.93^ 
11.081 

59.608 

17.562 
61.926 

11.375 


total 


Oaltad 
IlBxdea 


fraaea 


lalaa 


31.826 
2.592 

30.109 
3.156 

1*6. 87"* 

5. '♦19 
37.995 

8.105 
1*9.663 

9.091 
51.857 

7.96I* 

53.2U7 

'  13.15'* 

6>*.62l 

12,200 


i'*.it65 

1.399 
13.309 

l.7'*l 
27.278 

3.905 
15.775 

U,l»23 
17.885 

3.21*8 
18,922 

5.112 
19.137 

1.980 
2U.50I* 

6.110 


17.361 
1.193 

16,800 

1.U15 

19.596 

1.51'* 

22,220 
3,682 

J1.778 
3.8H3 

32.935 
2.852 

3>».iio 
9.17'» 

1(0.117 
6,090 


2i*,  1U3 

2.592 

20.791 
3.139 

1)0,1*21 

5. 'tis 

28.811* 
7.712 

1*0,1*32 
8,958 

1*1,192 
7.209 

1*3,318 
13.051 

55.683 

12,200 


12,590 

1.399 
10.951 

1.7'n 
25. 715 

3.905 
12,97'* 

'».077 

15.208 

3.2U0 
15.551 

«*.780 

16.195 

3.«77 

21,672 

6.110 


11.553 
1.193 
9.81*0 
1.398 

l'*.706 
1.513 

15.81*0 
3.635 

25,221* 

3. 718 
25,61*1 

2,1*89 
27.123 

9.17» 
3'*.  Oil 

6.090 


106 

270 

118 

261 
12 

3'*3 
516 

867 
U 

598 


13 

8 

13 

73 

75 

290 

82 

U 
106 


93 

262 

109 

188 

12 
268 

226 

785 
U92 


Oarranor  aft 


■vrepa 
(contlBiiad  an  fellewlB«  paff) 


Balcloa 


faxaaar 


581 

3«3 

267 
83 

212 

36U 

583 
517 


181 
16 

lU 

ite 
77 
75 
17 
271 


1)00 

367 
253 

'*3 
135 

289 
566 

21)6 


itatf 


Sathar- 

laada 


f*r«a«al 


176 
2 

17 

11*8 

61* 

'•9 

272 


27 

1 


176 
2 

15 

l'*5 
61* 

22 

271 


533 

650 

533 

797 

35 

552 

12l« 

615 
Ul 

575 
373 


288 


307 

362 

359 

35 
U16 

121* 

'? 
1*1 

3'*7 
306 


SpalB 


t65 
31*0 

23« 

1 

518 

61*2 

595 
50U 
335 


21*5 

238 

3'*3 

276 

171 

189 

1*38 

'*31 

136 

H33 

313 

520 

228 

329 

67 

229 

8T 

61* 

'*9 
1 

87 
209 

75 
175 
106 


(CoBtlDoad  on  following  pa«a) 
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Position  In  Foreign  Currenclea  as  Reported  by  Banks  and  Bankers  In  the  United  States  -  (Continued) 

Section  III  -  Purchases  and  Sales  of  Foreign  Exchange  (Spot  and  Forward), 
July  1045  -  February  1040  -  (Continued) 


Trantsctlon* 
during  Bontb 


Total  laltti 

19'*&-Jul7  Spot.... 

forwarl. 

Au«uat  Spot.... 

forward. 

Soptomber    Spot.... 

forward.. 


Octobar 


loTombar 


Oaeaabar 


Spot.... 
forward. 
Spot.... 
forward. 
Spot.... 
forward. 
Spot... . 
forward, 
fibruary  Spot.... 
fbrward. . 


19U6-.;aauar7 


Sales  to  baakai 
igUj-Jttly 

luguat 

Sapteabar 

Octobar 

■oraobar 

Decamber 

19U6-January 

fcbruaiy 


Spot..., 
forward, 
Spot.... 
forward. 
Spot..., 
forward, 
Spot.... 
forward, 
Spot.... 
forward. 
Spot.... 
forward. 
Spot.... 
forward. 
Spot.... 
forward. 


Sales  to  others: 

igi^S-Juiy 

August 
Saptenber 
October 
■oTODber 
Deceober 
19U6-Januar}r 
February 


Spot... 
forward 
Spot..., 
forward 
Spot..., 
forward. 
Spot..., 
forward. 
Spot..., 
forward. 
Spot.... 
forward. 
Spot.... 
forward. 
Spot.... 
forward. 


(In  thousands  of  dollars) 


C\irrancy  of: 


luropa  -  (contlaaad) 


Swadan 


768 

1.315 

661 

1.7W 
3W 

1.3^7 
8 

1,132 

52 
1.751 

99 
1.982 


361 

783 

398 

750 
3"^ 
689 
8 
667 

899 

99 
1,076 


1(07 

532 

263 

996 

658 

U65 
52 

852 
906 


Swltxar- 
land 


5.OU7 

6,189 

17 

l|,U89 

5.579 

5.723 

5.725 

5.38>* 

U,663 


761 

882 

759 

1.023 

1,200 

1,018 

1.3U 
i,oi»6 


U,286 

5.307 

17 

3.730 

'♦.556 

"•.523 

"♦.707 
'*.073 
3.617 


Other 
Suropa 


207 

169 

IU7 

180 

26U 

1.651* 
662 

au 
i9i» 


76 
50 
19 
Ul| 
64 

U88 

392 
ks 

36 


131 
119 

128 
136 
200 

1,166 
270 
165 

158 


Canada 


15.078 

"♦.233 
15.987 

2.991 
21.6U1* 

■♦,052 
31,202 

6.956 
2U.2U3 

8,328 
23,U72 
10,171* 

29.616 

8.373 

18.683 

'♦.''37 


6.776 
1.U75 

7.355 
U39 

lU.ieU 
901 

15.799 
3.703 

12.618 

2,762 
12,1*56 

3.11t2 

13.775 

2,058 

7.838 
1.378 


8,302 
2.758 
8,632 
2.552 
7,1*60 
3.151 

I5.'t03 
3.253 

11.625 
5.566 

11,016 
7.032 

15,81*1 

6.315 

10, 81*5 

3.059 


Latin 
Aaarlca 


3.591 
1*87 

2,728 
Ul 

2,1*17 
88 

3.1U6 
187 

1*,1*80 
356 

3.UU5 

1.015 

'*.5iO 
969 

5,100 
630 


268 

311 
292 

387 

302 

593 

5 

877 

182 

61 1* 


3.323 

1(87 

2,1*17 
1*1 

2.125 
88 

2.759 

187 

1*,178 

356 

2,852 
1,010 

3.633 

787 

1*.1*86 
630 


Asia 


Total 
Asia 


Jmpan  (in- 
cluding 
Korea  and 
Manchuria) 


81 5 
985 

110 
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Letter  from  Secretary  Snyder  on  the  Financial  Agreement  with  Britain 
to  the  Chairman  of  the  House  Banking  and  Currency  Committee 


Washington,  D.  C. 
July  10,  1946 


lly  dear  Mr.  Spence: 


As  you  know,  the  hearings  before  your  Com- 
mittee on  the  Anglo-American  financial  agreement 
were  almost  concluded  when  I  became  Secretary  of 
the  Treasury.  In  view  of  the  able  expositions  of 
my  predecessor  In  office  and  other  administration 
officials,  I  did  not  believe  It  necessary  to  seek 
an  opportunity  to  express  to  your  Committee  my 
similar  views  with  respect  to  the  agreement.  Re- 
oent  developments,  however,  have  convinced  me 
that  It  Is  desirable  and,  In  fact,  incumbent  upon 
me  as  Secretary  of  the  Treasury  to  express  my 
profound  conviction  that  the  approval  of  the 
agreement  with  Britain  Is  a  matter  of  utmost  Im- 
portance and  urgency. 

Testimony  of  witnesses  before  the  respective 
Committees  of  the  House  and  Senate  as  well  as  the 
debate  on  the  floor  of  the  Senate  have.  In  my 
Judgment,  set  forth  with  admirable  clarity  the 
basic  economic  and  financial  reasons  why  the  ap- 
proval of  the  financial  agreement  with  Britain  la 
important  to  the  future  well-being  of  this  coun- 
try and  the  world.  These  discussions  have,  I 
think,  afforded  an  exceptionally  clear  and  intel- 
ligent basis  for  decision.  Unfortunately,  how- 
ever, this  original  clarity  has  been  partially 
dispelled  in  recent  days  by  the  introduction  into' 
the  debate  of  extraneous  Issues.  There  has  been 
a  tendency  on  the  part  of  some,  I  think,  to  for- 
get the  broad  foreign  economic  policy  of  the 
United  States  and  to  be  influenced  by  Issues 
which  should  be  settled  separately. 


I  think  that  in  the  Interest  of  all  of  us,  a 
decision  to  approve  or  disapprove  the  proposed 
credit  to  Britain  must  be  based  exclusively  upon 
those  considerations  of  economic  stability  and 
world  peace  which  the  financial  agreement  was  de- 
signed to  foster.  World  trade  expansion  and  the 
elimination  of  economic  warfare  are  the  twin  ob- 
jectives of  our  foreign  economic  policy.  They 
cannot  be  achieved  in  a  world  of  currency  re- 
strictions, discriminatory  trade  practices  and 
economic  blocs.  I  am  convinced  that  the  Anglo- 
American  financial  agreement  is  necessary  to  the 
achievement  of  our  objectives.  If  we  are  serious 
about  our  intentions  to  lead  the  world  to  peace 
and  prosperity,  we  cannot,  in  my  Judgment,  reject 
this  opportunity  to  take  the  initial  step. 

The  financial  agreement  with  Britain  is  a 
sound  economic  and  financial  deal  for  the  United 
States.  It  was  soundly  conceived  and  expertly 
negotiated.  It  is  my  fervent  hope  that  the  Con- 
gress will  not,  at  this  Juncture,  be  diverted 
from  the  major  objectives  toward  which  much  of 
its  legislation  has  been  directed  in  the  last  few 
years  but  will  give  its  approval  to  the  Anglo- 
American  financial  agreement. 

Very  sincerely  yours, 

John  W.  Snyder 

Secretary  of   the  Treasury 


Honorable  Brent   Spence 

Chairman,    Committee  on  Banking  and  Currency 

The  House  of  Representatives 

Washington,    D.    C. 
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Treasury  Market  Financing  During  June 

HiBtorlcal  details  of  Treasury  market  financing  operations  involving  tonds. 
notes,  and  certificates  of  lndel)tednes8,  beginning  with  the  Tifth  War  Loan, 
are  published  in  the  tables  on  pages  32  and  33-  Detail*  of  weekly  Treasury 
bill  offerings  are  shown  on  pages  3'*  and  35. 


Refunding  and  Cash  Payment 

On  July  1.  ig'^fi,  an  Issue  of  0.90^  Treasury 
notes,  outstanding  in  the  amount  of  1^^,910  mil- 
lion, matured.  On  June  l^^,  13^,  the  Secretary 
of  the  Treasury  announced  that  about  |2  billion 
of  the  maturing  notes  would  be  paid  off  in  cash 
and  the  remainder  would  be  exchanged,  par  for 
par,  for  a  one-year  issue  of  7/«^  certificates  of 
indebtedness.  Exchange  subscriptions  were  re- 
ceived subject  to  allotment  to  all  holders  on  an 
equal  percentage  basis,  except  that  subscriptions 
in  amounts  of  #25.000  and  less  were  allotted  in 
full.   Cash  subscriptions  were  not  received. 

The  notes  maturing  on  July  1  were,  in 
effect,  a  part  of  the  regular  series  of  7/S<f>  cer- 
tificates maturing  on  the  let  of  each  month. 
They  were  issued  as  of  June  1,  19'^5  In  exchange 
for  an  issue  of  certificates  maturing  on  that 
date  and  an  issue  of  Home  Owners'  Loan  Corpora- 
tion bonds  called  for  payment.  The  issue  was 
made  a  13-month  Treasury  note  to  prevent  over- 
lapping the  certificate  issue  then  being  sold  in 
the  seventh  War  Loan  with  a  maturity  date  of 
June  1,  19*^6. 

The  Treasury  reports  on  the  ownership  of 
Government  securities  indicate  that  on  May  J>1, 
19tv6,  about  7(5^  of  the  %h.3  billion  of  maturing 
notes  was  owned  by  reporting  commercial  banks  and 
Federal  Reserve  Banks.  The  ownership  figures  for 
May  31  are  the  latest  available.  Trading  in  the 
market  after  that  date  probably  resulted  in  some 
shifts  in  ownership  between  banks  and  nonbank  in- 
vestors. 

The  new  certificates  were  dated  July  1,  19'^6 
and  will  mature  July  1,  19^7-  Interest  at  the 
rate  of  7/8^  per  annum  is  payable  on  January,  1 
and  July  1,  19*^7  and  is  subject  to  all  Federal 
income  taxes. 

The  certificates  were  issued  in  bearer  form 
only  in  denominations  of  $1,000.  $5,000,  $10,000, 
$100,000,  and  $1,000,000.  Subscription  books 
were' opened  on  June  19.  and  closed  at  the  end  of 
business  on  June  21,  except  for  the  receipt  of 


subscriptions  from  holders  of  $25,000  or  less  of 
the  maturing  notes,  for  which  the  books  remained 
open  through  June  2^. 

On  June  28,  the  Secretary  of  the  Treasury 
announced  that  subscriptions  for  the  new  issue 
aggregated  $'♦■,673  million.  Subscriptions  of 
$25,000  or  less  were  allotted  in  full  in  the 
amount  of  $^2  million.  Subscriptions  in  amounts 
of  over  $25,000  were  allotted  62^  on  a  straight 
percentage  basis,  but  not  less  than  $25,000  to 
any  one  subscriber  and  with  adjustments  to  the 
next  highest  thousand  where  necessary.  Total 
allotments  amounted  to  $2,9l6  million  leaving 
$1,994-  million  to  be  paid  off  in  cash. 

Total  Cash  Pay-Offs  to  Date 

With  the  payment  in  cash  of  $2.0  billion  on 
the  notes  maturing  on  July  1,  19*^6,  the  Treasury 
had  paid  off  $12.2  billion  on  $23-9  billion  of 
maturing  and  called  securities  since  the  end  of 
February  19M-6.  Thus,  slightly  more  than  50^  of 
the  total  was  paid  off  in  cash.  The  following 
table  shows  the  amount  of  each  issue  maturing  or 
called  for  payment  during  this  period,  and  the 
amount  of  cash  pay-off. 


Date 

Issue 

Total  amount 

maturing  or 

called 

Cash 
pay- 
off 

(In  billions 
of  dollars) 

March 

1 

7/8^  Certificates 
of  indebtedness.. 

1^.1 

1.0 

March  15 

1^  Treasury  notes.. 

1.3 

1.3 

March  15 

3-3/1^  Treasury 
bonds 

.5 

.5 

April 

1 

7/8^  Certificates 
of  Indebtedness.  . 

k.S 

2.0 

May 

1 

7/8^  Certificates 
of  indebtedness. . 

1.6 

1.6 

June 

1 

7/8^  Certificates 
of  indebtedness. . 

k.8 

2.0 

June 

15 

3^  Treasury  bonds.. 

1.0 

1.0 

June 

15 

3-1/8^  Treasury 
bonds 

.8 

.8 

July 

1 

O.S(yf>   Treasury 
notes 

^.s 

2.0 

Total 

23.9 

12.2 
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Financial  Operations  of  the  United  States  Government 
IXirlng  the  Fiscal  Year  1946 


On  July  2,  I9U6.  Secretary  Snjrdar  Issued  a  press  re- 
lease rerlewlng  receipts,  expenditures,  and  changes  In  tha 
public  debt  during  the  fiscal  year  19U6.  This  offer*  a 
convenient  review  of  the  naterlal  In  various  tables  of  the 
"Treasury  ftUletln*.  and  Is  presented  below  with  alnor 
revisions  designed  to  integrate  the  material  with  regular 
tablet  published  in   the  "Treasury  Bulletin". 

Summary 

The  Treasury  closed  Its  books  with  a  defloit 
of  $22.0  billion  as  compared  with  a  deficit  of 
$53.9  billion  last  year,  excluding  transactions 
in  checking  accounts  of  Oovernmental  corpora- 
tions. Operations  in  Oovernmental  corporation 
accounts  (other  than  sales  and  redemptions  of  ob- 
ligations in  the  market)  resulted  in  net  receipts 
for  the  year  of  $1.0  billion,  as  compared  with 
net  receipts  for  the  preceding  fiscal  year  of 
lO.**  billion. 

The  public  debt,  including  publicly  held 
guaranteed  obligations,  stood  at  $269.9  billion 
on  June  30,  as  compared  with  $259.1  billion  a 
year  ago,  an  increase  of  $10. g  billion.  The  gen- 
eral fund  cash  balance  at  the  close  of  the  year 
amounted  to  $l'<-.2  billion,  which  was  $10.5  bil- 
lion below  the  balance  on  June  30,  19'*-5.  The 
year  was  marked  by  drastic  reductions  In  Govern- 
ment expenditures  due  to  the  cessation  of  hostil- 
ities, by  a  substantial  improvement  in  the  budg- 
etary outlook,  and  by  the  commencement  of  debt 
retirement  on  March  1. 

Receipts 

Net  receipts  after  deducting  $1.2  billion 
for  the  Federal  Old-Age  and  Survivors  Insurance 
Trust  Fund,  amounted  to  $4-3.0  billion,  which  is 
$3-4  billion  less  than  the  year  before.  Total 
expenditures  amounted  to  $65.0  billion  as  com- 
pared with  $100. ^  billion  last  year,  a  reduction 
of  $35.'+  billion. 

The  reduction  in  receipts  was  accounted  for 
largely  by  a  decrease  in  income  taxes.  Income 
taxes  withheld  by  employers  under  the  current  Tax 
Payment  Act  of  19*^3  amounted  to  $9.'*-  billion  as 
compared  with  $10.3  billion  the  year  before. 
Other  income  taxes  amounted  to  $21.5  billion  as 
compared  with  $2^.9   billion  in  19'«-5- 

Miscellaneous  receipts  for  fiscal  year  19''-6 
Included  proceeds  from  sales  of  suirplus  property 
under  the  Act  of  October  3»  19*^4,  amounting  to 
$0.5  billion.  Approximately  $1.2  billion  was  re- 
ceived on  account  of  renegotiation  of  war  con- 


tracts as  compared  with  $2.0  billion  for  fiscal 
year  194-5. 

See  Table  1  at  the  end  of  this  article  for  a 
comparison  of  budgetary  receipts  for  the  fiscal 
years  194-5  and  1946.  A  history  of  receipts  from 
1937  to  date  appears  on  page  5.  For  a  detailed 
analysis  of  internal  revenue  collections  see 
pages  64,  66,  67. 

Expenditures 

Expenditures  have  declined  substantially 
since  V-E  Day.  The  following  table  shows  compar- 
ative expenditures  by  quarters. 


Period 


July  1  -  Sept.  30. . 
Oct.  1  -  Dec.  31. . 
Jan.  1  -  Mar.  31. . 
Apr.  1  -  June  30. . 


Total 


Fiscal  year 


1945 


1946 


Change 


(In  billions  of  dollars) 
24.2 
24^.3 

25.1 
26.9 


100.4 


22.5 

-1.6 

16.1 

-«.2 

13.0 

-12.1 

13A 

-I3A 

65.0 

-35.'^ 

Although  actual  hostilities  ended  10-1/2 
months  before  the  close  of  the  fiscal  year  1946, 
war  spending  did  not  stop.  These  expenditures 
amounted  to  $4g.5  billion  for  the  year  compared 
with  the  peak  of  $90.0  billion  in  the  previous 
fiscal  year.  Liquidation  of  war  is  costly.  The 
demobilization  of  millions  of  men  and  their 
mustering-out  pay,  and  outlays  to  terminate  war 
contracts,  contributed  to  keep  war  spending  at  a 
high  rate.  It  is  interesting  to  note,  however, 
that  expenditures  for  war  activities  amounted  to 
more  than  $7.3  billion  in  July  194.5,  the  month 
preceding  V-J  Day,  and  have  dropped  to  $2.4  bil- 
lion for  June  1946,  the  month  Just  ended,  and 
will  continue  at  a  declining  rate.  These  figures 
do  not  include  net  war  outlays  of  the  Reconstruc- 
tion Finance  Corporation,  which  amounted  to  $0.3 
billion  in  the  fiscal  year  194-6. 

There  were  decreases  under  all  major  catego- 
ries of  war  expenditures,  as  follows:  War  De- 
partment, $22.5  billion;  Navy  Department,  $l4.9 
billion;  Treasury  Department,  principally  for 
lend-lease  purchases,  $0.S  billion;  U.  3.  Mari- 
time Commission,  $2.5  billion;  War  Shipping  Ad- 
ministration, $0.7  billion;  and  decreases  under 
other  miscellaneous  categories  aggregating  $0.7 
billion.  There  were  some  offsetting  increases, 
the  largest  of  which  amounted  to  $0.6  billion  for 


\«¥t 


^s^^ 


A-4 


Treasury  Bulletin 


payments  for  United  Natlona  Relief  and  Rehabili- 
tation Administration. 

Expenditures  classified  as  General.  Includ- 
ing transfers  to  trust  accounts,   amounted  to 
116  5  billion,  an  Increase  of  $6.1  billion  com- 
pared with  l9'+5.   Of  this  increase.  |l^.6  billion 
or  about  I6i     is  accounted  for  by  expenditures 
that  are  war  related  and  sometimes  referred  to  as 
-aftermath  of  war,-  I.e.,  interest  on  the  public 
debt,  refunds  of  taxes  and  duties,  and  veterans' 
benefits   (including  transfers  to  the  National 
service  Life  Insurance  Fund  shown  under  "trans- 
fers to  trust  accounts,  etc.").   In  addition,  a 
substantial  amount  of  general  expenditures  were 
made  to  carry  out  responsibilities  of  the  post- 
war period.   Chief  among  these  was  $500  million 
paid  to  the   Commodity  Credit  Corporation  to  be 
used  for  postwar  price  support  of  agriculture; 
$67l|  million  for  subscription  to  capital  stock  of 
the  Export-import  Bank;  and  |159  million  for  sub- 
scription to  the  International  Bank  for  Recon- 
struction and  Development.   The  remaining  cate- 
gories of  other  general  expenditures  showed  a  net 
increase  of  only  $152  million,  due  to  the  receipt 
in  191^6  of  repayments  of  $l65  million  capital  and 
surplus  from  the  Federal  Land  Banks  and  the  Fed- 
eral Farm  Mortgage  Corporation,  as  compared  with 
$63  million  in  19*^5.  and  the  fact  that  no  provi- 
sion was  made  for  payments  in  19^6  to  restore  the 
capital  impairment  of  the  Commodity  Credit  Corpo- 
ration, whereas  in  19i^5  there  was  an  expenditure 
of  $25?  million  for  this  purpose. 

Additional  information  on  expenditures  la 
presented  in  Tables  1,  2,  and  3  at  the  end  of 
this  article,  and  on  pages  5  and  6. 

Public  Debt 

The  gross  public  debt  amounted  to  $269. ^^ bil- 
lion on  June  30,  19^6,  as  compared  with  $258-7 
billion  at  the  close  of  last  year,  an  Increase  of 
$10  7  billion.  This  moreaae  Is  accounted  for  by 
a  deficit  of  $22.0  billion,  a  decrease  in  the 
general  fund  balance  of  $10.5  billion,  and  an  ex- 
cess of  receipts  in  trust  accounts,  etc.,  amount- 
ing to  $0.g  billion. 

Of  the  inorease  in  the  public  debt  during 
the  fiscal  year  19^6,  $8.2  billion  was  repre- 
sented by  interest-bearing  public  Issues,  and 
$3  5  billion  by  intereat-bearlng  special  Issues 
to*  trust  accounts  administered  by  the  Treasury; 
these  increases  being  offset  by  a  net  decrease  of 
$1.0  billion  in  matured  debt  on  which  Interest 
has  ceased,   and  nonlntcrest-bearlng  debt,  the 


latter  item  decreasing  $1.0  billion  on  account  of 
exceas  profits  tax  refund  bonds. 

Of  the  public  issues,  marketable  obligations 
increaaed  $«.3  billion  ae  follows:  outstanding 
Treasury  bonds  Increaaed  $12.9  billion;  certifi- 
cates of  indebtedness  increased  $0.7  billion, 
while  Treasury  notes  and  other  marketable  securi- 
ties decreased  $5.3  billion. 

In  the  nonmarketable  group,  outstanding 
United  States  Savings  Bonds  Increased  $3.'*  bil- 
lion, while  Treasury  savings  notes  decreased 
%J.k   billion. 

A  comparison  of  the  public  debt  outstanding 
on  June  30,  19*^5  and  June  30,  19»«-6.  classified  by 
types  of  Issues  is  presented  In  Table  H-  at  the 
end  of  this  article.  Pages  23  to  25  contain  ad- 
ditional Information  relating  to  the  public  debt 
from  June  30,  1937  to  date. 

The  direct  debt  reached  its  peak  on  Febru- 
ary 28,  19'+6,  when  it  amounted  to  $279-2  billion. 
Due  to  prompt  cancellation  of  war  contracts, 
speedy  demobilisation  of  the  ,  armed  forces,  and 
curtailment  of  war  emergency  agencies ,  combined 
with  other  factors  which  Improved  the  budgetary 
outlook,  a  substantial  part  of  the  money  raised 
during  the  Victory  Loan  was  not  required  to  fi- 
nance aovernment  expendlturea.    Consequently, 
since  the  end  of  February  a  subatantlal  debt  re- 
duction program  has  been  under  way.   From  March  1 
to  June  30,  19'*6,  $19.0  billion  of  marketable  is- 
sues matured  or  were  called  for  redemption.   Of 
this  amount  $10.2  billion  were  paid  off  in  cash 
(exclusive  of  the  $2.0  billion  pay-off  of  the 
Treasury  notes  maturing  July  1  which  was  an- 
nounced on  June  1^^,  19'^6) .  To  the  extent  that  the 
maturing  obligations  were  not  paid  off,  they  were 
refunded  into  7/*^  one-year  certificates  of  In- 
debtedness.  Table  5  at  the  end  of  this  article 
shows  the  disposition  of  the  marketable  laaues 
matured  or  called  between  March  1  and  June  30. 
iShG.     For  offerings  and  disposition  of  Treasury 
bonds,  notes,  and  certificates  of  indebtednesa 
beginning  with  the  Fifth  War  Loan  see  pages  32 
and  33. 

Of  the  $19.0  billion  marketable  debt  ma- 
turing or  called  for  payment  from  March  1  through 
June  30,  commercial  banks  reporting  in  the  Treas- 
ury Survey  of  Ownership  of  United  States  Govern- 
ment securities  held  about  50lt;  another  18^  was 
held  by  Federal  Reserve  Banks;  and  32^  ^y  nonbank 
Investors  and  nonreportlng  banks.   Table  6  shows 
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the  ownership  distribution  of  the  matured  and 
called  isBuee  aooordlng  to  the  latest  reports  re- 
ceived by  the  Treasury  Survey  of  Ownership  prior 
to  the  date  of  payment  In  each  case.  Additional 
Information  on  ownership  of  Government  securities 
Is  presented  In  the  chapter  beginning  on  page  ^. 

Average  Interest  Ftate 

Interest  payments  on  the  public  debt  during 
the  fiscal  year  19'*-6  amounted  to  $^.7  billion,  an 
all-time  high,  which  is  |1.1  billion  more  than 
was  paid  In  19''-5-  The  average  Interest  rate  on 
the  interest-bearing  debt  increased  from  1.936^ 
on  June  30,  19'*'5,  to  1.996^  on  June  30,  1914-6. 
This  increase  in  the  general  average  was  due  to 
several  factors,  one  of  which  was  the  retire- 
ment of  #6.6  billion  of  7/85^  certificates  of  in- 
debtedness since  the  end  of  February.  Special 
isBufla  which  carried  an  average  interest  rate  on 
June  30,  19^6  of  2.Mvg^,  or  about  l/2<fo  above  the 
general  average,  were  increased  during  the  year 
by  13.5  billion.  The  monthly  trend  of  Interest 
rates  during  the  fiscal  year  19'*-6  for  the  several 
types  of  interest-bearing  securities  is  shown  in 
Table  J.  The  computed  interest  charge  and  com- 
puted interest  rate  on  the  public  debt  from  1937 
to  date  is  presented  on  page  27- 

Savings  Bonds 

While  sales  of  savings  bonds  decreased  and 
redemptions  increased  in  the  fiscal  year  19*'-6 
compared  with  the  previous  year,  sales  (including 
accrued  discount)  exceeded  redemptions  by  $3-5 
billion.  Sales  have  held  up  remarkably  well, 
notwithstanding  the  termination  of  the  war  loan 
drives,  averaging  better  than  $650  million  a 
month  since  January  19^6.  Redemptions,  contrary 
to  the  fears  of  many,  have  not  been  unreasonable. 
They  reached  their  high  point  in  Uarch  19't^6, 
when  redemptions  of  all  series  of  savings  bonds 
amounted  to  about  |63'<-  million,  followed  by  |621 
million  in  April,  $552  million  In  May,  and  I519 
million  in  June.   Possibly  an  even  better  gauge 


is  a  comparison  of  redemptions  with  amounts  out- 
standing. Redemptions  of  Series  E  Bonds  stated 
as  a  percentage  of  the  amount  of  E  Bonds  out- 
standing amounted  to  l.'*-5^  in  June  19M-6,  and  were 
lower  on  this  basis  than  in  any  month  since  July 
19'+5. 

The  redemption  of  savings  bonds  should  be 
viewed  in  the  light  of  the  fact  that  those  bonds 
are  nontransferable  and  are  redeemable  at  any 
time  after  fixed  periods  (60  days  for  Series  E 
Bonds)  from  date  of  issue.  These  features  were 
especially  incorporated  in  the  bonds  to  adapt 
them  primarily  for  the  investment  of  savings  of 
individuals  of  limited  means  and  so  that  they 
could  be  readily  redeemed  to  meet  emergencies 
without  loss  of  principal.  Complete  data  on  the 
sales  and  redemptions  of  savings  bonds  are  shown 
on  pages  36  to  kk. 

Guaranteed  E)ebt 

On  June  30,  19'*-6,  as  was  the  case  on  June  30, 
19'4-5,  only  two  groups  of  unmatured  obligations 
of  governmental  corporations  and  credit  agen- 
cies, guaranteed  as  to  principal  and  interest, ex- 
cept those  held  by  the  Secretary  of  the  Treas- 
ury, remained  outstanding,  totalling  $^67  million 
as  compared  with  $14.09  million  on  June  30,  19't-5. 
The  unmatured  obligations  include  $k2k  million  of 
demand  obligations  of  the  Commodity  Credit  Corpo- 
ration issued  to  commercial  banks  in  connection 
with  commodity  transactions,  and  $'»-3  million  of 
debentures  Issued  by  the  Federal  Housing  Adminis- 
tration in  connection  with  mortgage  insurance. 
During  the  year  the  securities  of  governmental 
corporations  and  credit  agencies  held  directly  by 
the  Treasury  decreased  from  |12.2  billion  to 
$11.7  billion. 

A  statement  of  guaranteed  obligations  out- 
standing is  Included  in  the  tables  on  pages  23  to 
25.  For  information  concerning  guaranteed  obli- 
gations held  by  the  Treasury,  see  page  27, 
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Table  1.-  Budgetary  Receipts  and  Expenditures,  Fiscal  Years  1945  and  1046 

{In  millions  of  dollars)  


Receipts: 

Internal  revenue: 
Income  tax: 

Withheld  by  employers  (Current  Tax 

Payment  Act  of  19'^3) 

Other 

Miscellaneous  Internal  revenue 

Social  security  taxes 

Taxes  upon  carriers  and  their  employees 

Railroad  unemployment  Insurance  contri- 
butions  


Customs 

Miscellaneous  receipts. 
Total  receipts 


lSk3 


X3k6 


Deduct  net  approprlatlone  to  Federal  Old- 
Age   and  Survivors   Insurance  Trust  Fund... 


10,289 
285 


13 
355 

3.'^70 


9.392 

21,593 

7.725 

l.lUS 

283 


13 

1+35 

3,480 


Change 


-897 

-3.391 

♦776 

-76 

-2 


+80 

+10 


Net  receipts. 


ity.yuo 

1,283 


1^6,1+57 


Expenditures: 

General:  ,    ...  ji 

Departmental  (not  otherwise  classlrlea) 

Agriculture  Department: 

Agricultural  Adjustment  Agency 

Commodity  Credit  Corporation: 

Postwar  price  support  of  agriculture 
Restoration  of  capital  Impairment.. 

Other 


Bretton  Woods  Agreements  Act: 
n«tlonal  Bank 


Inter- 


1*4,239 
1,201 


1+3,038 


Export-Import  Bank  of  Washington 
capltiJ.  stock 


Federal  Security  Agency: 
Social  Security  Board., 
Other ' 


Federal  Works  Agency 

Interior  Department  -  Reclamation 
Projects 


National  Housing  Agency 

Panama  Canal 

Post  Office  Department  (deficiency).... 

Railroad  Retirement  Board 

River  and  harbor  work  and  flood  control 

Surplus  property  disposal  agencies 

Tennessee  Valley  Authority 


Treasury  Department: 

Interest  on  the  public  debt 

Refunds  of  taxes  and  duties: 

Excess  Profits  Tax  Refund  Bonds.. 
Other 


Veterans'  Administration... 
Total  general  expenditures. 


551 
261 


257 
lI+5 


1^ 
100 


50 

12 

9 

1 

6 

ii+a 

11 

20 

3.617 

891+ 
821 

931+ 


-3.501 


Expenditures  (oontinued): 
War  Activities: 

War  Department 


-3.'^19 


8,730 


957 

292 

500 
121 

159 

67"^ 

516 
106 

122 

61 

IK) 

18 

161 

6 
16s 

1/ 

29 

l+,722 

88 
2.9'+7 

2,871 


l'+.559 


*76 

+11 
+  500 
-III 

+159 
+671+ 


+61 
+11+ 

+22 


+11 

+28 

+9 

+160 

+26 

-11 
+9 

+1,105 

-806 
+2,126 

+1.937 


+5.829 


Navy  Department 

Agriculture  Department 

Federal  Seourity  Agenoy 

Federal  Works  Agenof 

National  Housing  Agency 

Treasury  Department 

United  States  Maritime  Gommieelon. 

War  Shipping  Administration 

Aid  to  China. 


191+5 


191+6 


Payments   for  United  Nations   Relief   and 
Rehabilitation  Administration 

Surplus  property  disposal  agencies.... 

Other 


50.399 

30,01+7 

1,198 

122 

185 

70 

1,1+62 

3.227 

2,0l+2 

ll+O 

lU 

1/ 
1,022 


Total  war  activities  expenditures. 


27,852 

15,161 

1,01+1 

60 

91 

80 

695 

691+ 

1.367 

120 

661+ 
106 
611 


Change 


90,029 


■22,5it-7 

-li+,886 

-157 

-62 

-91+ 

♦  10 

-767 

-2.533 
-675 

-20 

+550 
+106 
-1+11 


1+8,51+2  -1+1,1+87 


Transfers  to  trust  accounts,  etc.: 
Adjusted  service  certificate  fund. 


Federal  contributions  to  District  of 
Columbia 

Oovernment  employees'  retirement  funds 
(United  States  share) 

National  service  life  insurance  fund. . 

Railroad  retirement  account 


Railroad  unemployment  insurance  admin- 
istration fund  transfers  to  unemploy- 
ment trust  fund  (Act  Oct.  10,  191+0). 

Surplus  Commodity  stamps,  agriculture. 

Total  transfers  to  trust  accounts,  etc 


Total  expenditures  (excluding  public 
debt  retirements 


9 
6 

197 

1.117 

309 


Net  deficit. 


1,61+6 


100,1105 


21+7 

1.3*1 

292 

10 
-18 


I.9I8 


65,019 


53.9*^ 


21,981 


-9 


+50 
+261+ 

-17 

+1 

-18 


+272 


-35,386 


•31.967 


«   Less  than  $500,000.  „  ,   ,„^ 

1/   Included  under  "General"  in  191^5  and  -War  activities"  in  19%. 
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Table  2.-  Government  Expenditures,  Fiscal  Years   1941   -  1946 

Part  A.-  Summary 


(In  mllllone  of  dollars) 


Fiscal 

years 

19'H 

191+2 

191+3 

I9I+I+ 

19U5 

191*6 

Budgetary  Items: 

War  aotlvltlsa 

6.301 

26,011 

72,109 

87.039 

90,029 

1+8,51+2 

Other  activities: 

Interest 

1,111 

90 

563 

"^,61^7 

1,260 

91+ 

556 

'^.'^75 

6,386 

32.397 
1,815 

1,808 

79 

602 

3.580 

6,070 

78,179 

1,500 
79,679 

2.609 

267 

730 

3.099 

6,705 

3,617 
1,715 
2, 060 
2, 9814- 

10,375 

100,lH)5 

-37'^ 
100,030 

l+,722 
3.031+ 

"^.253 

i+,U6g 

16,1+77 

65.019 

-1,01+6 

Tax  refunds   1/ 

Veterans '   Administration 

Other 

Total  other  activities 

6,410 

Total  budgetary   items 

12,711 
1.069 

93.7^*4 

1.529 
95.273 

Government  corporations    (net),    excluding  sales  and 
redemptions   of  market  obligations 

Grand  total 

13.780 

31+.212 

63.972 

Part  B.-  Budgetary  Expenditures  Other  Than  War  Activities,   Interest 
on  Public  Debt,  Tax  Refunds,  and  Veterans'  Administration 


Classification 


Departmental  (not  othervise  classified). 

Agriculture  Department 

Export-Import  Bank 

International  Bank 


Federal  Security  Agency: 

Civilian  Conservation  Corps 

National  Youth  Administration  2/. 

Social  Security  Board 

Other 


Total  Federal  Security  Agency. 


Federal  Works  Agency: 

Public  Buildings  Administration. 

Public  Road;8  Administration 

Public  Works  Administration 

Work  Projects  Administration 

Other 


Total  Federal  Works  Agency 

Government  Employees  Retirement  Funds... 

National  Housing  Agency 

Railroad  Retirement  Board  J/ 

River  and  harbor  work  and  flood  control. 

Tennessee  Valley  Authority 

Postal  deficiency 

Other 


Total. 


(In  millions   of  dollars) 


I9I+I 


676 
811 


257 

90 

1+23 

66 


836 


4 

126 

1.285 


1,651+ 


93 

17 

139 

219 

51 

30 

121 


i+,6i+7 


1/  Includes  refunds  of  (H3I+  million  In  I9I+4,  $89!+  million 
in  19^+5,  and  |88  million  in  191+6  In  the  form  of  Excess 
Profits   Tax  Refund  Bonds. 

2/  Some  functions  abolished  and  other  functions  trans- 


191+2 


685 
1,109 


163 

88 

1^73 

75 


799 


60 
682 


1,136 


103 
18 
155 
191 
127 
18 
135 


'^.'^75 


Fiscal  years 


I9I+3 


732 
1,01+6 


IS 

1+71+ 
81 


573 


1+8 

87 

12 

299 

1 


i+i+7 


107 

15 

228 
201 
111 
15 
105 


3.580 


191+1+ 


793 
833 


1+88 
88 


576 


52 

66 

1+ 

17 

1 


139 


177 
15 

280 

177 
65 

-29 
72 


3.099 


191+5 


892 
683 


1^ 


5I+9 


1+6 
1^9 


100 


197 

12 
32I+ 
II+2 

20 
1 

61+ 


2.981+ 


191*6 


957 
896 
671+ 
159 


516 
108 


62I+ 


19 


122 


2I+7 
1+0 

307 

168 
29 

161 
85 


'*.'*68 


f erred  to  other  agencies  after  I9I+2. 
J/  Includes  transfers  to  Railroad  Retirement  Account  and  to 
Railroad  Unemployment  Insurance  Account. 
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Table  3.-  War  Expenditures.  Fiscal  Years  1941  -  1946 


Budgetary  expenditures  by  months : 

July 

August 

September 


October. . 
November. 
December. 


January. . 
February. 
March. .  .  . 


April. 
May... 
June. . 


Total  budgetary  expenditures. 


Total  expenditures  for  war  activities  by 
Reconstruction  Finance  Corporation  and 
subsidiaries 


Total  war  expenditures. 


(In  millions   of  dollars) 


I9IH 


199 
223 

311 

U95 

589 
610 
769 
782 
857 
832 


6,301 


35^^ 


6,655 


19  te 


969 
1,131 
1.330 

1,850 
2,io4^ 

2,208 
2,809 

3.238 
3,560 
3,829 


26,011 


2.255 


28,266 


Fiscal  years 


19'^3 


4,1*98 
4,881* 
5.384 

5,i*«l 
6,042 
5.825 
5. 91^7 

6,974 
7.092 

7.1^69 


72.109 


3.189 


75,298 


1944 


6.432 
7,232 
6,952 

6.989 
7,5'n 
6,718 

7.138 
7.5I8 
7.726 

7,3'*6 
7,879 
7.567 


87.039 


2,682 


89,721 


19'*5 


7,201 
7,571 
6,998 

7,^79 
7,401 
7,503 

b!948 
8,246 

7,139 
8,156 
7,837 


90,029 


472 


90,501 


1946 


7.325 
6.399 
5.367 

4,226 
4,245 

3,»H7 
2,702 
2,550 
2,560 
2,182 
2.442 


48,542 


328 
48,870 


Table  4.-  Public  Debt  Outstanding,  June  30,   1945  and  1946 

(In  millions   of  dollars)  


Interest-bearing  debt: 
Marketable    Issues: 

Treasury  bills • 

Certificates   of  Indebtedness... 

Treasury  notes 

Treasury  bonds •  •  ■ 

Postal   savings   and  other  bonds. 


Total  marketable   Issues. 


Nonmarketable   Issues: 

United  States   savings  bonds. 

Treasury  savings   notes 

Depositary  bonds 

Total   nonmarketable   Issues.. 


Total  public   Issues 

Special   Issues 

Total  Interest-bearing  debt 

Matured  debt  on  which  Interest  has  ceased. 


Debt  bearing  no   Interest: 

Excess  profits  tax  refund  bonds. 
Other 


Total  public  debt  outstanding. 


June   30,    1945 


17041 


34,136 

106 


'^'S^ 


196 


181,319 


45,586 

10,136 

505 


56,226 


237,51^5 
18,812 


256.357 


269 


1,028 
1,029 


258,682      


June   30,    1946 


17,03? 
34,8o4 
18,261 

119.323 
180 


189,606 


49.035 

6,711 

427 


56.173 


245,779 
22,332 


268,111 


376 


58 
877 


).422 


Change 


-2 

«668 

-5,236 

+12,875 


»8,287 


♦3,449 

-3.'«5 
-78 


-53 


+8,234 
+3,520 


♦11. 75"* 


►107 


-970 
-152 

+10.740 
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Table  5.-  Disposition  of  Matured  Marketable  Issues  of  Treasury  Bonds,  Notes,  and 
Certificates  of  Indebtedness     March  1,    1946  -  June  30,    1946 

(Dollar  figures  In  mllllonB) 


Maturity  or 
oall   date 


March     1,    I9U6 
Maroh   I5,    1946 

April      1,  1946 

May  1,  191*6 

June       1,  191*6 

June     15,  I9U6 


Desorlptlon  of  eeourlty 


7/8^        Certificate   of   Indebtedness. 

1ft  Treasury  note 

3-3/^  Treasury  bond 


7/8^       Certificate  of  Indebtedness. 

7/6%       Certificate   of   Indebtedness. 

7/8^       Certificate   of  Indebtedness. 

3%  Treasury  bond 

3-1/8^  Treasury  bond .'. 


Total. 


Amount   of 

maturing 

Issue 


1/     No  exchange   offered. 


I*,lll7 

1,291 
489 

4,811 

1,579 

'^,799 

1,036 
8I9 


18.971 


Method  of   retirement 


Cash 


Amount 


1,014 

1.291 
489 

1,991 

1,579 

2,025 

1,036 
819 


10.24-^ 


Percent 


24.5 

100.0 
100.0 

41.4 

100.0 

42.2 

100.0 
100.0 


'^'^•0 


Exchange 


Amount 


3,133 

1/ 
1/ 

2,820 

1/ 

2.775 

1/ 
1/ 


g,72g 


Percent 


75.5 

1/ 
1/ 

58.6 

1/ 

57.8 

1/ 
T/ 


>i6.o 


Table  6.-  Ownership  Distribution  of  Marketable  Issues  of  Treasury  Bonds, 
Notes,   and  Certificates  of   Indebtedness  Matured  or  Called 
Between  March  1,    1946  and  June  30,   1946 


Maturity  or 
call  date 


Maroh  1,  1946 
March  15,  1946 

April  1,  1946 
May  1,  1946 
June  1,  1946 
June  15,  1946 


(In  millions  of  dollars) 


Description  of  security 


7/8^   Certificate  of  Indebtedness. 

1^    Treasury  note 

3-3/4^  Treasury  bond .' 


7/8^   Certificate  of  Indebtedness. 

7/8^   Certificate  of  Indebtedness. 

7/8^   Certificate  of  Indebtedness. 

3^     Treasury  bond 

3-1/8^  Treasury  bond 


Total. 


Amount 
outstanding 


4,147 

1,291 
489 

4,811 

1,579 

"^,799 

1,036 
8I9 


18.971 


1/     Reported   to   the   Treasury  Survey   of  Ownership  of  Securities 
Issued  or  Ouaranteed  by  the  United  States  Oovernment. 


Reported  ownership  1/ 


Commercial 
banks 


2,544 

1,007 
213 

2,459 
964 

l.»^30 
530 

425 


9.573 


Federal 

Reserve 

Banks 


953 

IX 

1.318 

362 

589 

100 
48 


3MO 


Other 
Investors 


650 

209 
232 

1.034 

253 

2,780 

4o6 
3W 


5.910 


Date  of 
reports 


2/28/46 

2/28/46 
2/2S/46 

3/31/1*6 
4/30/46 

5/nM 

5/31A6 
5/3l/'»6 
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Table  7.-  Computed  Interest  Rate  on  the  Interest-Bearing  Public  Debt 


(Percent) 


End  of 
month 


19M-5-June. . . 
July. . . 
August. 


September. 
October. . . 
November. . 
December. . 


19lt-6-January. . 
February. 
March. . .  . 


April. 
May... 
June . . 


General 
average 


1.936 
1.9% 
1.9'*5 


1.9^3 

1.950 
1.965 


1.970 
1.972 
1.979 


1.989 
1.996 
1.996 


Bonds 


2.315 

^.3l'^ 

2.31"^ 


2.309 
2.309 
2.312 
2.323 


2.32k- 
2.325 
2.319 


2.319 
2.319 
2.307 


Marketable 


Notes 


I.20I+ 
1.201+ 
1.201+ 


I.20U. 
1.204 
1.2014- 
1.215 


1.270 
1.270 
1.289 


1.289 
1.289 
1.289 


Certifi- 
cate of 
Indebted- 
ness 


.875 
.875 
.875 


.875 
.875 
.875 
.875 


.875 
.875 
.875 


.875 
.875 
.875 


Bills 
1/ 


.381 
.381 
.381 


.381 
.381 
.380 

.381 


.381 
.381 
.381 


.381 
.381 
.381 


Nonoarketable 


Savings 
bonds 


2.789 
2.789 
2.788 


2.788 
2.787 
2.787 
2.786 


2.781+ 
2.783 
2.781 


2.780 
2.778 
2.777 


Tax  and 

savings 

notes 


1.076 
1.076 
1.076 


1.070 
1.070 
1.070 
1.070 


1.070 
1.070 
1.070 


1.070 
1.070 
1.070 


Other 


2.0 
2.0 
2.0 


2.0 
2.0 
2.0 
2.0 


2.0 
2.0 
2.0 


2.0 
2.0 
2.0 


Special 
Issues 


2.1+36 
2.W3 
2.1+59 


'."^ 


2. 
2. 

2.1+59 

s.uao 


2.1*91+ 

2.1+98 
2.1+93 


2.1+98 


1/  Computed  on  true  discount  basis. 
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Budgetary  Receipts  and  Expenditures 

(In  Billions  of  dollar e) 


BaeelptB; 

Internal  revemie: 

Income  and  profits  taxee 

bploTiiient  taxes ■  • 

Mlscellaneoae  internal  revenns  2/. 


OastOBB 

Other  receipts  2/- 
Total  receipts 


Less: 


Het  appropriations  to  federal  Old-ige  and  SorrlTors 
Insurance  Trust  Ibnd 


Set  receipts. 


Ixpendltures; 

War  activities: 


Var  Departnent 

HaTy  Department •  • 

Miscellaneous  war  activities  U/. 


Total. 


Veterans'  AdBlnlstratlon,  interest  on  public  daM,  and 
refunds  of  taxes  and  duties: 

Veterans'  AdBlnlstratlon  5/  6/ 

Interest  on  the  public  debt 

Hefunds  of  taxes  and  duties  jj 


Total. 


International  finance: 

Bretton  Woods  Agreements  Act: 

International  Bank 

International  Uonetar7  Amd 

Xzport-Import  Bank  -  eq)ital  stook 

All  other  

Total 

Aid  to  apiculture  5/ 

Social  security  pro-am  5/  8/ 

Public  works 

Other  it/  5/ 

ftcpendltures  froB  anticipated  suppleBantal 
qjproprlations 


Total  azpandltures. 


let  bndf^etery  deficit. 


Source: 


19^3 


iS.ogU 
1.H98 
H.553 

321* 

916^ 

23.385 


1.103 


22.283 


'»2.265 
20,888 

8.995 


72.109 


602 
1,808 

76 


2. '•87 


1.163 

735 
5^(3 

1.11*2 


78.179 


55.897 


Coaplete  fiscal  years,  19U3  to  191*7 


Actual 


19l«l* 


3'*.655 
1.739 
5.291 

1*31 

3.292 


1*5,1*08 


1,260 


19'^5 


1)1*.  11*9 


1*9,21*2 

26.538 

11.259 


87.039 


730 

2.609 

262 

3,601 


909 

803 

'*33 
958 


93.7Vi 


H9.595 


2/ 


y 


Dally  Treasury  Statement,  except  as  noted. 
Less  than  $500  thousand. 

Hot  available.  . 

Baaed  x^on  the  I9U7  Budgst  dooumant  as  ravised  August  3.  19*10  • 
Includes  chiefly  alcoholic  beverage  taxes,  tobaoeo  taxes,  aanufac- 
tnrers'  and  retailers'  excise  taxes,  and  estate  taxes. 
Includes  deposits  resulting  from  the  renegotiation  of  war  contracts. 
Information  on  the  amount  of  such  deposits  is  not  available  on  the 
basis  of  Belly  Treasury  Statements.  On  the  basis  of  covering  war- 
rants, such  deposits  were  as  follows:  fiscal  year  I9U3.  $558  mil- 
lion; fiscal  year  igUH.  $2,235  million;  fiscal  year  19l*5.  »2,0l*l 
Billion;  and  fiscal  year  191*6.  $1,051  Billion.  The  last  figure  Is 
subject  to  change.  These  flgurss  include  so-called  voluntary 
returns. 
Classification  changed  to  reflect  expenditures  of  surplus  property 


35.173 
1,780 
6,9^*9 

355 

3.1*83 

1*7. 71*0 


1,283 


1*6.1*57 


50.337 
30,047 

90,029 


2, 060 
3.617 
1.707 


7.38U 


762 

815 

323 

1.093 


100,1*05 


53.9'W 


19U6 


30,885 
1.701 
7.725 

>*35 

3.'^93 

1*1*.  239 


1,201 


1*3.038 


Estimated  1/ 


27.800 

15.161 

5.581 

1*8,51*2 


H.253 

1*,722 

3.027 


12,002 


159 

67>i 


833 


980 

852 

1*07 

i.itos 


65.019 


21.981 


19'»7 


Change 


Actual 

191*5  to 

aetual 

19>*6 


27. l*!*? 
1,866 

7.71*6 
U63 

3.398 
Mo. 919 


1.329 


39.590 


8,000 
5.150 
5,828 


18,978 


n.a. 
5.000 
1.857 


n.a. 
D.a. 
n.a. 
n.a. 

3.093 


n.a. 
n.a. 

160 
1*1, op 

1,1*1*0 


-U.288 

-79 

*775 

+81 

+10 

-3.501 


-82 


-3.'*19 


Actual 

191*6  to 

ottlmated 

191*7  1/ 


-22.537 
-1U,886 
-lt.061* 


-U1.U87 


+2.193 
+1,105 

+1.320 

+U.618 


+159 
♦671* 


♦833 


+218 

+37 
♦85 

♦311 


-35.386 


-31.967 


-3.1*1*0 
♦165 

+21 
+28 

-95 


-3.320 


+128 


-3.1*1*8 


-19.800 
-10,011 

♦2U7 


-29.561* 


n.a. 

+278 
-1.170 


n.a. 
n.a. 
n.a. 
n.a. 


+2,260 


n.a. 
n.a. 
n.a. 
n.a. 

+160 


-23.989 


-20,51*1 


disposal  agencies  for  the  fiscal  years  191*6  and  191*7.     I'rior  year 
expaadlttires  are  Included  under   'KHher'. 

5/     Includes  trsnsfers  to  trust  accounts,  etc. 

6/     Xnelndas  expenditures  for  public  works  undertaken  by  Veterans'  Ad- 
Blnlstratlon. 

1/     'Befunds  of  taxes"  include  aaonnts  transferred  to  jnblic  debt  ac- 
counts to  cover  Issuance  of  excess  profits  tax  refund  bonds  and  ex- 
clude refunds  of  taxes  undsr  the  social  security  pro^aa.     fcr  dls- 
ensaion  of  excess  profits  tax  refund  bonds,    see  following  chapter. 
Table  3. 

8/     Includes  railroad  retlrsaent  and  railroad  unemploysent  activities 
and  excludes  expenditures  made  by  Office  for  fcergency  Hanageaent, 
War  Manpower  Commission  (0.   S.   fcployment  Service)  under  authority 
of  the  Social  Security  Act. 


August  1946 


Public  Debt  and  Guaranteed  Obligations  Outstanding 

(Is  ■lllloDi  of  dollmri) 


S«eurltle3  Isgned  by  the  Ualtsd  State* 


Intereat-bearlnc  debt: 
Pablie  leoues: 

Marketable 

Von-aarketable 

Total  public  issuet 

Special  Isauei 

Total  Interest-bearing  debt 

Matured  debt  and  debt  bearing  no  Interest. 
Total  public  debt  outstanding 


Seeuritiei  gnaranteed  ty  the  Onited  States  2/ 


Interest-bearing  debt: 
Public  issues: 

Marketable 

Hon-marketable 

Total  Interest-bearing  debt. 


Matured  debt 

Total  guaranteed  seeurlties  ontstandlng. 


Total  wblie  debt  and  goaranteed  segnrltlag 
ontBtanding 


June  30, 
19»*7 


95.310 
29.200 


12lt,509 
10,871 

135.380 

1.316 
136.696 


3.908 
183 

1»,092 
8 

'*,100 

11*0. 796 

Source:      IWly  Treasury  Statement,     except  as  noted, 
n.a.     Bot  arailable. 


Ind  of  fiscal  yeara,  19l*3-l9l»7 


Actual 


June  30, 
191*1* 


lUo.ltOl 
1*1*. 855 

185,256 
11*,  287 


199.5»»3 
1.1*60 


201,003 


1,190 
326 


1,516 
107 


1.623 


202.626 


June  30. 
191*5 


181,319 
56,226 


237.51*5 
18,812 


256.357 

2.326 
258.682 


31* 

375 


1*09 

21* 


1*33 


259.115 


iMne  30. 


189,606 

56,173 

21*5.779 

22,332 


268,111 

1.311 
269,1*22 


1*2^ 


1*67 


10 


1*76 


269,898 


>st  luted  1/ 


June  30. 
191*7 


n.a. 
n.a. 


n.a. 
n.a. 


n.a. 
n.a. 


Change 


261.000 


n.a. 
n.a. 


635 


261.635 


Actual 
June  30. 
191(9  to 
actual 
June  30. 
191*6 


+8,287 

-53 


+8,231* 
+3.520 


+11.751* 

-l.Oll* 
+IO.7I1O 


+9 
+1*9 


♦58 

-1»* 


+1.3 


+10.783 


Actual 
June  30. 
191*6  to 
estinated 
June  30. 
191*7  1/ 


n.a. 

n.a. 


n.a. 
n.a. 


n.a. 
n.a. 


-8,1*22 


n.a. 
n.a. 


+159 


-8.263 


1/  Based  upon  the  191*7  Budget  document  as  rerlsed  iogust  3,  19l*6. 
2/  Xxeludss  guaranteed  seeurlties  held  >y  the  Treasury. 


Means  of  Financing  Cash  Requirements 


I  mil lions  or  ao 

liars J 

End  of  fiscal  years,   l9lj3-i9U7 

Actual 

Istlmated  1/ 

19^3 

191*1* 

191*5 

191*6 

191*7 

Amount  re<iuired  to  be  financed: 

55.897 

6.515 
1.861 

1*9.595 

10,662 
'*.05i 

' 

53.91*8 
'♦.529 

21,981 

1,1*1*0 
988 

■et  budgetary  deficit 

Het  increase  in  Oeneral  JVmd  balance 

Bet  expenditures  in  trust  accounts, 
etc .   1/  

Total  amount  recjuired  to  be  financed 

Means  of  financing: 

61*,  271* 

61*,  307 

58.1*77 

21.981 

2,1*28 

61*,  271* 

61*.  307 

57.679 
798 

IO.7I1O 

10.1*60 

781 

-8,1*22 
10.850 

Increase  in  public  debt 

■et  decrease  in  Oeneral  Riud  balance 

Bet  receipts  in  trust  accounts,   etc.  2/ 

Total  amount  financed 

61*.  271* 

6l*.307 

58.1*n 

21.981 

2,U28 

Source:      Daily  Traasurr  Stutsnant.    amAnt  ••  >/ 

1 

1/  Based  upon  the  I9U7  Ridget  document  as  revised  August  3,  191*6. 
2/  Comprises  trust  accounts,  cheeking  acoeunts  of  OoTemment 


agencies,  etc..  increment  on  gold,  seigniorage  on  silTer,  and 
miscellaneous  funds  and  accounts. 


Treasury  Btilletin 


RECEIPTS   AND   EXPENDITURES 

AND 
APPRO  PRI AT  IONS 


<-^-y->:^i 


Attest  1946 


Budgetary  Receipts  and  Expenditures 
Table  1,-  Summary  by  Major  Classifications 


Tlsoal  /car 
or  aonth 


1937. 
1938. 
1939- 
191(0. 
191*1. 
19'»2. 

19U5. 


19U5_Jua 

July 

iaguX.... 

9«pt*abar. 

October... 

■oraabcr.. 

DaoaBbar.. 
19l<£-Jaauar]r. . . 

Tabruary. . 

Hareb 

April 

MV 

Jua 


(la  alllieaa  of  dollart ) 


Kaoalpta 


Total 
raoalpta 


5.29U 
6.2>t2 

5.668 

5.925 

8.269 

13,668 

1A.239 

5.916 

2.75"* 
3.281 

5.192 

2.581 

2.609 

1».122 
3.8l»8 

3.875 
5.762 

2.73'* 

mi 


Oroai  racalpta 


latarnal 
raranaa 


s/ 


'».597 

5.67U 

5.161 

5.303 

7.362 

12.993 

22,llM 

1»1,685 

'♦3.902 
ito.310 

5.38'* 

2.527 
2.8l»9 
l»,8U7 
2.3'»0 
2.383 
3.9»« 

3.^1 
3.68U 
5.583 
2.310 
2.3O8 

1».080 


Ciutoaa 


U86 
359 
319 
3U9 

392 
38? 

^1 

?3i 

33 
33 
32 
30 
36 
35 
32 

U2 

Hz 
35 


Othar 
racalpta 


210 
208 
188 

273  2/ 

515  2/ 
286  2/ 

916  2/iL 
3.292  lip 

3.1»83  11/ 
3.'^3 

>I98 

195 

iKX) 
315 
205 
191 
142 

35'» 
158 
138 

379 
6U9 
367 


Laaa  nat 
approprlationa 

to  Tadaral 
01d-A«a  and 

SorrlTora 

laaoraaca 
truat  Tand  j/ 


265 

387 

503 

538 

661 

869 

1,103 

1.260 

1.283 

1,201 

2 

59 

283 

2 

52 
''I 

ll? 

15 

265 

3 


Soureal     Dally  Traaaury  Btataaent. 

*       Laaa  than  $500  thoaiasd. 

1/     Xxcludai  aaousta  for  public  dabt  retlraaast  whlcb  are  ehargaabla  to 
tha  sinking  fund.    ate.  under   apeclal  prorlaloaa  of  law. 
For  farther  datalla.   aaa  Table  2. 

Tor  explanation  aee  tablea  which  follow  aatltlad  'Soelal  Security 
Prograa*. 

Tor  further  datalla.  aae  Table  3. 
Tor  further  detalla,  aee  Table  k. 
Tot  further  detalla.  aae  Table  5. 
Total  ezpeadlturea  laaa  net  reeelpta. 

Bepreaenta  expenditures  for  public  debt  retlreaaata  which  are  charge- 
able to  the  alnkln«  fund,   etc.  under  apeclal  provlaloas  of  law. 
Includes  reeorerles  of  U.   S.  InTestaents  in  capital  funds.     Such  re- 
oorarlea  totaled  t5U  alllioa  In  the  fiscal  year  19l)0i  $319  ■lllloB 


!^ 


i 

8/ 

2/ 


Set 

reoalpta 


5.029 
5.855 
5.165 
5.387 
7.607 
12.799 
22.282 

Ui*.iit9 

'»3.038 

5.91'* 
2.695 
2.997 
5.189 
2.530 
2.37'* 

U,118 

3. 819 
3.678 
5.7^*7 
2.677 
2.733 
i»,U79 


Sxpeadituree  1/ 


Total 

expendl- 

Vxires 


8.177 

7.239 

8.707 

8.998 

12.711 

32.397 

78,17? 

93.7'W 

100, U05 

65.019 

9.6'H 
8,557 

6.611 
5.950 
K656 
5.>*% 
'«.89i 
3.510 

U.602 

'*.25l 

3.677 
5.513 


General 


6.6U1 
5.985 
7.313 
7.109 
6.079  10/ 
6.005 
5.6W 
6.ll»9 
8.730 
l'*.559 

1.1*69 

702 

793 
1.210 

787 

U30 

1,201 

791 

660 
2,028 
1,1*90 
1,'*00 
3,066 


War 

actlT- 
itias 


5/ 


929 
1,029 
1,206 
1,657 
6,301 

26.011 

72,109 
87.039 

7.837 
7.325 
6.399 
5.367 
5.126 

■*.226 
l*,2l*5 

3.'*17 

2.702 

2.550 
2.560 

2,182 
2,1*1*2 


Transfere 

to  trust 

accounts, 

etc 


6/ 


608 

225 
187 
232 
331 
381 
'135 
556 
1,61*6 
1,918 

335 

530 

162 

3'» 

38 


681* 

ll*8 

23 

200 

95 
5 


let 

budgetary 
deficit 


1/ 


3.1"^ 

1.381* 

3.5'*2 

3,611 

5.103 

19.598 

55,897 

'*9.5?5 

53.9«8 

21,981 

3.727 
5.862 
'».357 
1,»22 

3.'*20 
2.282 
1.327 
1.073 

-l6» 
-I.1U6 

'''^ 
1.03I* 


Public 
debt 

ret  1  re- 
sents 


8/ 


lOl* 
65 

58 

95 


la  the  fisoal  year  I9UIJ  |18  allllon  in  the  fiaeal  year  19U2;  and 
$10  Billion  In  the  fiscal  year  I9U3. 

10/  Becelpts  froa  reductions  in  capital  stock  and  paid-in  surplus 

arallable  to  be  reissued  under  existing  law  are  included  as  naga- 
tlre  tteas  under  expenditures.  Such  reductions  totaled  $315  all- 
llon. 

11/  Includes  deposits  resulting  froa  the  renegotiation  of  war  eon- 
tracts.  Inforaation  on  the  anount  of  such  deposits  is  not  arail- 
abla  on  the  basis  of  Daily  Treasury  Statements.  On  tha  basis  of 
coTering  worranta,  such  deposits  were  as  followsi  fiscal  year 
19'*3.  »558  ■illlon;  fisoal  year  igUU,  $2,235  alllion;  fiscal 
year  191*5,  $2,0l*l  alllion,  and  fiscal  year  19I16,  $1,051  allllon. 
These  figxures  include  so-called  Toluntary  returns.  Tha  last 
aaouat  la  subject  to  revlalon. 


Table  2.-  Analysis  of  Receipts  from  Internal  Revenue  1/ 


Tiacal  year 
or  aenth 


1937. 
1938. 
1939. 
191*0. 
19'*l. 
19'*2. 
19»*3. 
191*1*. 
19'^. 
19U6. 


191*5 -June 

July 

Auguat... . 

Sapteaber. 

October. . . 

■oTeaber. . 

Seceaber. . 
19l*6-January. . . 

February. . 

Kerch 

J^rll 

Hay 

June 


Total 


'*.597 
5.67>* 
5.161 
5.303 
7,362 

22|lW* 

Hl.6t5 
1*3.902 
1*0.310 

5.38>* 
2,527 

2,8U9 
i*,8l*7 

2,31*0 

2.383 
3.9'*8 

^Mi 
3,681* 
5.583 
2.310 
2,308 
1*.080 


(In  allllons  of  dollara) 


Ineoae  and  proflta  taxea 


Total 


2.163 

2.61*0 

2.189 

2.125 

3.'*70 

7.960 

16.O9I* 

3'*.  655 

35.173 

30.885 


.757 
■  7^3 
665 
,208 

524 
366 

755 
790 
838 

603 
1*07 
392 


Withheld  by 

aployera  (Currant 

Tax  Payaant 

Act  of  191*3) 

2/ 


Source: 


8.393 

10.289 

9.392 

826 

669 

1.200 

768 

572 
1,076 

707 

55"* 
1.086 

658 

966 
650 


other 
1/ 


2.163 
2,61*0 
2.189 
2,125 

3.'*70 

7.960 

16,091* 

26,262 

2l*,88l* 

21.1*93 

3.930 

1.073 
1*66 

3,1*1*0 

1.021 
1*1*9 

2.659 

2.201 

1.701* 

1*.180 

1,118 

1(1*2 

2.7>e 


Total 


253 

7W 
833 
925 

1.186 

1.1*98 
1.739 

1.780 

1.701 

66 
66 

306 
66 
58 

257 
66 

51 
310 

97 

65 
285 

73 


laployaent  tazea 


Social  security  taxea  h/ 


Federal  Inaurance 
Contributions  Act 
(Old-age  insurance) 


I9I* 

51'* 

530 

60I* 

691 

896 

1,130 

1.292 

1.310 

1,238 

5 
62 

286 

5 

5^* 

238 

7 

33 

200 

18 

61 

269 

7 


Federal  Uaeaployaent 

Tax  Act   (Uneaploy- 

aent  Insuraaos) 


58 
90 
101 
108 
98 
120 
158 
180 
185 
180 

2 
3 

12 
2 

3 

10 

1 

13 

107 

11* 

3 

11 
1 


Dally  Treasury  Stateaent. 

Less  than  $500  thousand. 

For  further  details,  aaa  chapter  entitled  ■Internal  Berenue  Statiatloa", 

Xxcludas  receipt  of  Tiotory  taxea  withheld  pursuant  to  the  SeTenue 

Act  of  191*2.  Such  receipts  hare  been  classified  as  'Other'  Incoae 

and  proflta  taxea. 

Includes  unjust  enrichaent  tax. 


Carriere'  Taxing 
Act  of  1937 

(Hailroad 
ratireaent) 


150 
109 
121 
137 
170 
209 
267 
285 
283 

60 
1 
8 

59 
1 

8 

59 
5 

65' 
1 
5 

65 


Miscel- 
laneous 
Internal 
rerenue 


2,181  5/ 
2,279  5/ 
2,232 
2,3% 
2,967 

3.8l*7 
•♦.553 
5.2?l 
6.9^ 
7,725 

561 
718 
877 
573 
689 
602 
516 

3Sk 
61*9 
6U2 
615 
615 


!*/     For  the  period  prior  to  Sapteaber  1939.    the  data  in  the  coluana 
entitled  'Federal    Insurance  Contributlens  Act"   and  "Federal  tfaea- 
playaant  Tax  Act"   repreaent  collectiena  under  Titles  Till  and  IX, 
respectirely,   of  the  Social  Security  Act, 

5/     Includes  less  than  $500  thousand  in  receipts  froa  'Agricultural 
Adjustaent   taxes"  . 


Treasury  Bulletin 


nseal  year 
or  month 


1937. 
1938. 
1939- 

igito. 


19)42. 
19M. 
191A. 
19U5. 


1911^  Jun*. 


July 

August.  ■ .  ■ 
Saptaatar. 


Octobar.. 
Hovember. 
December. 


February. 
March.... 


J«>rll. 
May... 

June.. 


Total 
general 
expend- 
itures 


6.6UI 
5.985 
7.313 
7.109 
6.079 


6,005 
5.635 
6.1% 
8.730 

iit.ssg 


l.>t69 


702 
793 

1.210 


787 

U30 

1,201 


791 
660 

2.028 


1,1+90 

i.Moo 

3,066 


Budgetary  Receipts  and  Expenditures  -  (Continued) 
Table  3.-  Analysis  of  General  Expenditures  1/ 


(In  millions  of  dollars) 


Veterans'  Administration, 
interest  on  public  debt,  and 
refunds  of  taxes  sod  duties 


Total 


1.503 
1.567 
1.56^ 
1,687 
1.751 


1.906 
2.'»56 
3^500 
6.258 

10,620 


1.319 


525 

556 

1,060 


387 

281 
1,022 


582 

t67 

1.215 


1.103 
1.015 
2.M07 


Veterans ■ 
Adminis- 
tration 
i/  1/ 


581 
582 

557 
557 
553 


555 
572 
629 

93U 

2,871 


96 


Interest 

on  the 

public 

debt 


866 
926 

gUi 

l.OUl 

1.111 


1,260 

1,808 

2.609 
3.617 

4,722 


1.009 


Be funds 

of 

taxes 

and 
duties 


103 

110 
112 

156 

99 

6U7 

III 
162 

172 

8l» 
817 

220 
255 

318 

309 
118 

6U6 

iu)6 
U15 
U96 

17^ 

106 

1.395 

56 

59 

66 
89 
87 


91 
76 

262 
1.707 

3.027 


2lU 


266 
3»*7 
301 


Other  general  expenditures 


82 


53 

91* 

251 


516 


5.136 
U.U16 
5.751 
5.1*21 

U.327  u/ 


U,099 
3.178 
2.6U9 

2,1*72  12/ 

3.938 


1U9 


176 
238 
150 


Uoo 

ll*8 
178 


209 
193 
813 


387 
385 

660 


Aid  to 
agri- 
culture 

1/5/ 


Social 
security 
program 

1/  y 


971 
85U 

1.228 

1.51*1 
8U7 


1.098 
1.093 

912 

763  12/ 

998  15/ 


16 


28 
1*6 
26 


35 

20 
26 


18 
1*0 
562  15/ 


98 

23 
77 


181* 

335 
31*7 
392 
1*57 


515 
SlH 
529 
1*97 
590 


Publio 
works 

1/ 


1,021* 
801* 

1.000 
91*9 
738 


680 

5»*3 
'♦33 

607 


Depart- 
mental 
not 
otherwise 
classified 
8/ 


33 


U7 
61 
21* 


73 
31 
37 


65 
50 
32 


1*2 
23 


25 


510 
1*81 
517 

5^*6 
525 


51a* 
590 
692 
788 

81)2 


67 


ClTillai 
Conser- 
vation 
Corps 


386 
326 
290 

283 

257 


163 
18 


65 
7U 
6U 


68 
66 
67 


83 
65 
77 


^1 
73 


il/ 


12/ 


Hi 


u/ 


Uraet 
and 

work 

relief 

2/ 


1.895 
1,1*76 
2,21*2 
1.573 
1.37& 


970 

299 

17 


Mlsoal- 

laneous 
10/ 


12/ 


12/ 


12/ 


12/ 


12/ 


167 
11*1 
125 
138 
129 


129 

121 
66 

101 

1,11*1  1)*/ 


5 

23 

7 


188  lU/ 
11 
10 


\l 
111  ll*/ 


111  Iji/ 
21615/ 
1*31  15/ 


Sourea: 


i 


]i/ 


5/ 


6/ 


1/ 


Sally  Treasury  Statement. 
Less  than  $500  thousand. 

Oeaeral  expenditures  now  Include  expenditures  for  reTolTln«  funds! 
back  figures  hare  been  reTised  accordingly. 

Includes  public  works  undertaken  by  the  Veterans'  Administration. 
Does  not  include  transfers  to  trust  accounts,  etc.  These  are 
shown  in  Table  5. 

"Eefuods  of  taxes"  include  amounts  transferred  to  public  debt  ao- 
counts  to  coTer  Issuance  of  excess  profits  tax  refund  bonds  and 
exclude  refunds  of  taxes  under  the  Social  security  program.  Sx- 
cess  profits  tax  refund  bonds  were  formerly  issued  to  corpora- 
tions entitling  them  to  a  post-war  credit  equal  to  10»  of  the  ex- 
cess profits  tax  paid,  the  Tax  Adjustment  Act  of  19l*5  reduced  by 
lOjt  the  amount  of  excess  profits  tax  to  be  paid  and  abolished  the 
post-war  credit.  Jor  amounts  of  excess  profits  tax  refund  bonds 
issued,  see  the  first  table  in  chapter  entitled  "Pahllc  Debt  and 
Ouaranteed  Obligations  of  the  United  States  Qorenuient'.  Outstand- 
ing excess  profits  tax  refund  bonds  may  be  redeemed  at  the  option 
of  the  holder  comnenclns  January  1.  igW;  when  such  redemptions 
occur,  they  will  appear  as  retirements  of  public  debt. 
Consists  of  Administration  of  Sugar -Act  of  1937.  Agricultural  Ad- 
justment Agency,  exportation  and  domestic  consumption  of  agricul- 
tural commodities.  Farm  Credit  Administration,  Farm  Security  Admin- 
istration, Federal  Farm  Mortgage  Corporation.  Federal  land  banks. 
Sural  meetrification  Administration.  Soil  Conserration  and  btan- 
slon  Serrtce.  Department  of  Agriculture  departmental  expenditures, 
and  other. 

Includes  railroad  retirement  and  railroad  unemployment  actlTitlee 
and  excludes  expenditures  made  by  Office  for  Imergency  Management, 
War  Manpower  Commission  (U.  S.  Bnployment  Serrice)  under  authority 
of  Social  Security  Act.  For  further  details,  see  tables  which  fol- 
low on  the  Social  security  program. 
Includes  public  buildings,  public  highways  (including  forest  roads 


8/ 

2/ 

10/ 


11/ 

12/ 

15/ 


and  trails),  rirer  and  harbor  work  and  flood  control,  Tennessee  Val- 
ley Authority,  Federal  Public  Housing  Authority  (formerly  U.  S, 
Housing  Authority),  reclamation  projects  and  the  Public  Works  Admin- 
istration. Sxcludes  certain  expenditures  for  public  works  in  con- 
nection with  war  actirltlee  by  the  Federal  Works  Agency,  beginning 
July  191*1. 

excludes  expenditures  for  the  U.  S.  Maritime  Cooaisslon.  depart- 
mental expenditures  under  the  Social  security  program  and  the  De- 
partment of  Agriculture  departmental  expenditures. 
For  additional  information,  see  •Treasury  Bulletin"  for  August  1945, 
page  6. 

Includes  expenditures  for  the  following;  Office  of  Idueatlon,  and 
Public  Health  Serrtce  of  the  Federal  Security  Agency;  Post  Office 
Department  postal  deficiencies;  Federal  Housing  Administration; 
Treasury  Department  investments  in  Federal  savings  and  loan  associ- 
ations; certain  expenditures  of  the  Panama  Canal;  and  capital  stock 
of  the  Federal  Deposit  Insurance  Corporation,  Home  Owners'  Loan  Cor- 
poration. Federal  home  loan  banks,  and  Disaster  Loan  Corporation. 
Cross  expenditures  have  been  reduced  $315  million  representing  the 
repayment  of  capital  funds  by  certain  United  States  Oorernment  agen- 
cies. For  farther  detAlls  see  "Treasury  Bulletin"  for  June  191*3. 
page  9.  footnote  12. 

Includes  $257  million  for  restoration  of  capital  impairment  of  Com- 
modity Credit  Corporation  ipplicable  to  fiscal  years  19l*3  »»<'  19'*'*. 
Classified  as  miscellaneous  expenditures  commencing  July  1,  1945. 
Iipenditures  during  October  19U5  include  $171*  million  and  during 
March,  i^ril  and  Juno,  I9U6.  $100  million  each  and  during  May  \9*b, 
$200  million  for  Bxport- Import  Bank  of  Washington  -  e^ltal  stock. 
Iipenditures  for  June  191*6  also  Include  $158  million  fer  Interna- 
tional Bank  under  Bretton  Woods  Agreements  Act. 
Includes  $500  million  for  Commodity  Credit  Corporation  -  postwar 
price  support  of  agriculture. 
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Budgetary  Receipts  and  Expenditures  -  (Continued) 
Table  4.-  Analysis  of  Expenditures  for  War  Activities 


Tl Bcal  yaar 
or  Booth 


1937. 
1938. 
1939. 
19''0. 
19U1. 

igie. 

19'»3. 
19141. 

igite. 

19>«€. 


Total 


Var 

Depart- 
ment 


19'»5-Jun 

July 

August 

Septanber., 

October.. .. 

NoTeabar. . . 

Oecaaber. . . 
19^6-January, , , , 

labruary. . . 

March 


April. 
Hay... 

June.. 


929 
1.029 
1,206 
1.657 
6.301 

26.011 
72.109 
87.039 
90.029 
'48.5U2 

7.837 
7.325 
6.399 
5.367 
5.126 
U,226 
I*. 21*5 

3.'H7 
2.702 

2.550 
2,560 

2,182 

Z.kk2 


lavy 
Depart- 
ment 


378 
1*32 
"♦go 
667 
3.678 

lU,070 
U2,265 
U9,2U2 
50.337 
27.800 

>t.66U 
'*,270 
3.5'»5 
3.26U 

2.976 
2.552 
2,576 

1.519 
1.588 
1,><82 

i.teo 

1,2U2 
I.U65 


557 
596 
673 
S92 
2.313 

8,580 
20.888 
26.5^8 
30.047 
15.161 

2.289 

2,261 

2.1'»9 

1.659 

1.590 

1.239 

990 

1.566 

883 

73'i 

858 


590 


(la  nllllon*  of  dollar*) 


Miscellaneous  war  activities 


Total 
miscel- 
laneous 
war  ac- 
tlTltias 


-6 
1 

kk 
99 
310 


Agricul- 
ture 

Depart- 
ment 


3.362 

8.955 
11.259 

5*581 

696 

2,011 
2.1U3 
1.198 

l.OUl 

885 

80 

79U 

70U 

Wtii 

89 
98 
39 

559 
1*35 
778 

?1 
IA5U/ 

331 
231 
33'* 

10 
62 
29 

282 

10 

300 

387 

3 
131 

federal 
Security 
Acaocy 


62 

111 
153 
133 
122 

60 

2 

5 

20 
8 

U 
2 

1 

3 
2 
U 


federal 
Works 
Agency 


62 
215 
228 
185 

91 

12 

12 

12 

9 

10 

7 

9 

7 

6 

5 

k 

5 

i» 


National 

Bousing 

Agency 

1/ 


297 

6O8 

•539 

70 

80 

11 
18 

8 
13 
11 
-1 

k 

• 

-2 

-13 

ks 
-5 
-3 


Selective 

Servios 
(adminis- 
trative) 


Source:  Dally  Treasury  Statement. 

*   Lees  than  $500  thousand. 

1/  Includes  war  public  housing  functions. 

2/  Similar  items  for  periods  prior  to  fiscal  year  igUl  are  classified 
under  "Other  departmental"  and  "Other  general  expenditiires"  in 
Table  3.   Includes  war  expenditures  of  Commerce,  Justice,  Interior, 
Labor,  and  State  Departments;  Civil  Service  Commission;  fitecutive 
Office  of  the  President  (including  Office  for  Itaergency  Management); 
Panama  Canal:  and  capital  stock  of  Smaller  War  Plants  Corporation. 
Includes  Defense  Aid  Special  Tund  throu^  the  fiscal  year  I9U3; 
thereafter  such  expenditures  are  reflected  within  the  respective 


33 
52 
59 
63 
52 


Treasury 
Depart- 
ment 


United 
States 
Maritime 
Commis- 
sion 


2»t 

519 
1,201 
1,1*32 
1.U62 

695 

103 

1^ 
'♦3 

105 
57 
72 

S? 
1*1* 

II 

2k 


-6 
1 
1*1* 
99 
51 

929 

2,776 

3.812 
3.227 

69U 

277 

195 
161 
90 

88 
67 
Ul* 

35 

-73 

16 

17 
50 

U 


War 

Ship- 
ping 
Admin, 


132 
1.105 
1.922 
2,0l*2 
1.367 

220 

159 
191 
162 

178 
150 
118 
112 
72 
78 

f^ 

1*7 

3? 


Aid 

to 
China 


United 
Nations 
Relief  and 
Rehablli 
tation 
Admin. 


200 
1*0 

lUo 
120 

60 
70 
3i» 


661* 

1*2 

15 
15 
15 
U2 
13 
36 
60 
71* 

118 

57 
96 
91 


Surplus 
property 

dlspos 
agencies 


1/ 

1 

1 

1 

2 

2 


3 
1 

5 
36 

53 


other  war 
actlvl 
ties 
expendi- 
tures 


2/ 


108 

382 
795 
991 
1,022 
611 

71 
71 
83 
58 
62 

II 
50 
39 
36 
33 


departments. 

2/  Classification  changed  to  reflect  expenditures  for  the  fiscal  year 
19U6  under  "War  activities".  Prior  year  expenditures  are  Included 
under  "General". 

h/     Payment  of  «370. 286, 91*1*  was  made  on  Dec.  29,  19U5.  by  the  Federal 
Surplus  Commodities  Corporation  of  the  Department  of  Agriculture  to 
the  Commodity  Credit  Corporation  In  reimbursement  for  agricultural 
commodities  procured  in  connection  with  the  lend-lease  program  and 
reflected  in  previous  expenditures  by  the  Commodity  Credit  Corpo- 
ration. 


Table  5.-  Analysis  of  Expenditures  for  Transfers  to  Trust  Accounts,  Etc. 


1937  V 
1938.. 
1939.. 
W.. 
191*1.. 


191*2. 
191*3. 
191*1*. 
191*5. 
191*6. 


Tlseal  year 
or  month 


19ll5-Jun 

July 

August.... 

September. 

October. .. 

November.. 

December. . 
19l*6-January. , . 

February. . 

March 

April 

•<*V 

June 


(In  millions  of  dollars) 


Total 


Source 


6O8 
225 
187 
232 
331 

m 

'*35 

556 

1.6U6 

1.918 

335 

530 

162 

3"* 

38 


681* 
lUs 

23 

200 

95 

5 


2/ 


Veterans' 
Adminis- 
tration 
1/2/ 


557 


10 

1 

30 
101 

1,126 
1. 381 

335 

105 

162 

31* 

1 


61*7 
1U8 

23 
162 

95 
5 


Dally  Treasury  Statement. 
Lass   than  $500  thousand. 

Additional  transactions  are  shown  in  Table  3. 

Comprises  Adjusted  Service  Certificate  fund  and  the  National  Serv- 
ice  Life    Insurance  Fund,   administered  by  the  Veterans'   Administra- 
tion. 
Includes  railroad  retirement  and  railroad  unemployment  activities. 


Social 
security 
program 

1/2/ 


li*6 
107 

121 

132 

11*5 
221 
271* 
318 

302 


190 
37 
37 
38 


Oovemment 

employees' 

retirement 

funds 

(U.    S.    share) 


1*7 
73 
75 
87 
93 

103 
107 
177 
197 
2l*7 


2i*7 


Aid  to 
agriculture 


yuj 


18 
91 

126 
71 

-3 

• 

-18 


federal 

contribution  to 

District  of 

Columbia 


for  further  explanation  see  tables  which  follow  on  social  security 
program, 
j*/  Represents  transactions  in  commodity  food  stamps  by  Department  of 
Agriculture.  This  activity  formerly  came  under  the  Office  of  Dis- 
tribution and  prior  thereto  under  the  Agricultural  Marketing 
Adffliniatration. 
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Budgetary  Receipts  and  Expenditures  -  (Continued) 
Table  6.-  Totals  by  Months,  Beginning  with  1936 

(In  mllllonB  of  dollari) 


Soiirce:     Ifcdly  Treasury  Statement. 

1/     Total  receipts  lese  net  amounts  transferred  to  rederal 
Cad-Age  and  SorriTors  Insurance  Trast  rund. 


2/     ISsBlndee  public  dett  retirements. 

tI     Total  e^enditTires  less  net  receipts. 
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BUDGETARY    RECEIPTS    AND    EXPENDITURES 


JMMJSNJMMJSNJMM 


JSNJMMJSNJMMJSNJMMJSN 


J   M   M   J   S   N   J   M   M   J   S   N   J   M   M   J   S   N   J   M   M   J   S   N   J   M      J " 


Net  Budgetary  Deficit 

Negative  figures  represent  Net  Budgetary  Surpius 


3  Month 
Moving  Average " 


II     I     I     I     I     I     I     I     I     I     I 


I'll I I     I     I     I     I 


JMMJSNJMMJSNJ^flM 
1941.  1942  1 

Office  of  the  Secretary  of  the  Treasury,  Division  of  Research  ond  Statistics 


I   I   I   I   I   I   I   I   I   I    I   I 


'^'*'-  1942  1943  1944  ,^4^  ,g^g   = 


I    M    I    I  I  0 
J      S      N 

8 
7 
6 
5 
4 
3 
2 


I   I   I    I   I   I    I   I   I 


8-168-1 


i 
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Treasury  Bulletin 


Trust  Accounts,  Etc.  Receipts  and  Expenditures 


(In  millions  of  dollars) 


Source:  Daily  Treasury  Statement 
•   Less  than  $500  thousand. 


Trust 


Accounts,  Etc.  Receipts  and  Expenditures  -   (Continued. 


(lo  millions  of  dollars) 


Tiseal  year 
of  month 


1937.. 
1938.. 
1939- • 
13^.  ■ 
191*1.' 

igi+z. 
ig**?. 
ig^w. 

191*6. 


other  trust  account  1/ 


Receipts 


19U5-June. 


July 

August. .. . 
September. 


October. . 
November. 
December. 


igUS-January. . 
February. 
March 


April. 
May. . . 

June. . 


+20 

-h 

+2U 
+35 
+20 

+1*6 

+92 

+129 
+620 
-110 

+SU 

+53 
-313 
+209 

+sk 

+81 

+57 

-356 

-51 

+1 

+3 

• 

+121 


Expendi- 
tures 


858 

323 

3U9 
366 

>(o6 
U72 

9U9 

1,693 

2.126 

226 
355 

82 

266 

179 
194 
138 

7"* 

168 

58 

66 
255 
292 


Increment 
on  gold 


Net 


838 
327 
325 

386 

U26 

567 

820 

1,072 

2.237 

ll*2 

302 
39II 

58 

95 
113 

81 

k23 

219 

57 

63 

255 
171 


-99 
-51 

-5 


Seigniorage 
on  silver 


Net 


+1*0 
+90 
+90 
+1*9 
+20 

+lU 


+2l»8 


+35 

+8 

+21 

+17 
+17 
+21 

+i*3 
+30 
+21 


Miscellaneous  funds 
and  accounts  2/ 


Net 


+37 


+2 
+16 
+11 

+39 

+2U1 

+20U 

+1.302 

-388 

+51 

-29 
-86 

+55 

-118 
-2l» 

-7U 

-99 
-65 
+30 

+122 

-139 

+39 


Receipts 


1*3 

331 

155 

-3 


Expendi- 
tures 


Transactions  in  eheelcing  accounts 
of  Oovemment  agencies,  etc.  (net) 


Total 


-2 

27 
233 

292 

-86 

-207 

-1.302 

388 

-51 

29 
86 

-55 

118 

2U 
7'* 

99 

65 

-30 

-122 
139 
-39 


+31U 
+20U 

+768 

+3U 

-218 
-3.625 

-2,19'* 

-U,U03 

-1.178 

+952 

-778 

-222 
+26 
-51 

+27'» 

+79 

+395 

+9 
-9 

+635 

+U 

-181 

-8 


Issuance  of 

obligations 

(net)  y 


n.a. 
+1,106 

+288 
+852 

-1,809 

-69'* 

-2.87'* 

-1,553 
-95 

-757 

-267 

+201 

-10 

+29 
-2U 

-10 

+i*6 

-11 

-U 

-9 
+57 
-93 


Other 
trans- 
actions (net) 


n.a. 

-337 

-251* 

-1,069 

-1.815 

-1.500 

-1.529 

+371* 

+l,oi*6 

-21 

+'•5 

-176 

-1*1 

+2U6 
+103 
+i»05 

-37 

♦2 
+639 

+13 

-238 

+8l* 


Source: 
n.a. 


Daily  Treasury  Statement. 

■ot  avallahle. 

Less  than  $500   thousand. 

1/     Includes  OoTernment  Retirement  funds,    .  „«...i 

^-     c:S;^"s  ^bllc  Works  Ad»inl.tration  revolving  fund,    epeclal 

deposits  (net),   and.   during  the  fiscal  years  igltO  through  1945, 


in  commodity  food   stamps  by  the  Department  »'*«;■;- 
Lncing  July  1,   19'*5,    .uoh  transactions  are  classified 


etc.   (See  footnote  2.) 


transactions 

culture.  Commencing  July 

as  "other  trust  accounts".  .   ,.. 

2/  Net  receipts  in  this  column  <=<>°»"'°*«  °^ ."i"' 
tures  constitute  net  redemptions  of  obligations. 


and  net  erpendl- 


2/ 
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nioal  7«ar 
or  month 


1937. 
1938- 
1939- 
19'<0. 
19U1. 


19i42. 

19U3. 
191*4. 
19U5. 
I9i(6. 


19'^<'uBa. 


July 

iUgOBt..,. 

September. 


October. . 
HoTamber. 
December. 


igltS- January. , 
Tebruaiy. 
March 


if Til. 

May... 

June. . 


Means  of  Financing  Cash  Requirements 

(In  mllllont  of  dollari) 


imount  required  to  be  financed 


Total  mount 

re  ({aired 

to  be 

financed 

3.1'»9 

l,3gl| 

U.16U 

3.611 

5.99'* 

23.*^ 

6U.27U 

6U.307 

19.850 


5.978 
1*,U07 
1.517 


3.'*20 

3.91'* 

12. 886 


i.3'*9 

366 

-l.lit6 


1.573 

1.083 

1.137 


Dally  Treasury  Statement. 


Net 

budgetary 

deficit 

1/ 


3.IU9 
1.38U 
3.5^2 
3.611 
5.103 


19.598 
55.897 
■♦9.595 
53.9'« 

21.981 


3.727 


5.862 

'*.357 

l,lt22 


3.1*20 
2.282 
1.327 


1.073 
-168 

-1.1U6 


1.573 

9l4i« 

1,031* 


Bet  Increase 

In  General 

ftmd  balance 


622 
71*2 


358 

6.515 

10. 662 

i*.529 


15.073 


1.632 
11.558 


531* 


let 

expenditures 

in  trust 

accounts, 

etc. 

2/ 


11*8 


3.506 
1.861 

i».05i 


1.050 

116 
50 
95 


276 


139 
103 


Source: 

1/     Sxcludes  amounts  for  public  debt  retirement  which  are  chargeable  to 

the  sinking  fund,    etc.,   under  special  proTlslons  of  law. 
2/     Comprises  trust  accounts,    decking  accounts  of  Oovernmant  agencies. 


Means  of  financial 


Total  amount 
financed 


3.1'»9 
1.381* 
U.16I* 
3.611 
5.99"* 


6I+.271* 
6l»,307 

58.1*77 
21,981 


19.850 


5.978 
i«.l»07 
1.517 


3,1*20 

3.9i'« 
12,886 


i.3'*9 

366 

-1.11*6 


1.573 

1.083 

1.137 


Increase  In 
publlo  debt 


2.61*6 
71*0 
3.275 
2.528 
5.991* 


23,1*61 
6U.271* 
61*.  307 
57.679 
10,71*0 


19.850 


3.362 
956 

-980 


-203 
3.52U 

12.773 


772 

327 

-3.201 


-2,111* 
-1.316 
-3.161 


Vet  daoreaae 

In  Oeneral 
Ibnd  balanoe 


121 
338 

9U7 


10,1*60 


2.615 

3. '♦51 
2.U97 


3.321 

577 
1.593 


3.'*33 
2.398 

U,298 


let 

receipts 

in  trust 

aooounts, 

ato. 

1/ 


37U 
306 
890 

136 


798 

781 


302 

390 
113 


39 

1*62 


251* 


etc.,    increment  on  gold,    seigniorage  on  silrer.    and  miscellaneous 
funds  and  accounts.      Increment  on  gold  excludes  expenditures  for 
national  bank  note  retirements. 
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social  Security  Program:  Section  I.-  Budgetary  Receipts  and  Expenditures 
Table  1.-  Social  Security  Act 


(In  mlllloas  of  dollar*) 


riwal  7Mr 
or  Bonth 


Baoelpt* 


Orosa  reeolptt 


Total 


1938., 
1939. 
19M0. 
191*1. 
igte. 

19I44. 
19'*5- 
191*6. 


19U5-JU11S. 


July 

In^st.. .. 
SaptoBtiar. 


Octobar.. 
XoTOinbar. 
Dacambar. 


191*6- Januaty. . 
hbniai7. 
Marcb 


iprll. 
Hay... 

Jane. • 


60U.U 
631.2 
712.2 

788.2 
,015.6 
,288.9 
,1*72.0 
,1*91*.  5 
,1*18.1 

6.2 

61*.  5 

297.9 

6.5 

57.0 

21*8.0 

7.7 

1*6.1 

306.5 

31.9 

63.8 

280.1 

8.1 


Social  Saoturlty  taiea 


Tedaral  Inaoranc* 
Ceatrlbutioa*  iot 
(Old-ag*  Inauraasa) 
1/  


511*.!* 

530.^ 

60U.7 

690.6 

895-6 

1.130.5 

1.292.1 

1,309-9 

1.238.2 

U.6 

61.5 

28^.8 

5U.I* 
237.8 

6.9 

32.8 
199.5 

18.1* 

60.8 

268.9 

6.6 


Tedaial  Onaspleyaaat 
Tax  Aot 
(l»i«Bpl«ir»aa»  Isiuraaca) 
1/ 


90.1 
100.9 
107.5 

97,7 
119.9 
ISS.U 
179.9 
I8U.5 
179.9 

1.6 


3.0 

12.1 
1.8 

2.6 

10.3 

.8 

13.3 

107.0 

13.6 

3.0 

11.2 

l.U 


Laai  amounts  cradltad  to 

Tadaral  01d-A«a  and 

SttrrlTora  Introrano* 

Truit  Tond 

2/ 


■at 

raeaipta 


387.0 

503-0 

537-7 

661.3 

868.9 

1,103.0 

1.259.5 

1.283.0 

1.200.8 

2.2 

59.0 

283-3 

2-3 

51.6 
23U.9 

U.1 

!f-5 
196.2 

15.1 

zls-l 
2.8 


217.1* 
128.2 
17i».5 
126.9 
11*6.7 
185-9 
212.5 
211.5 
217.1* 

3-9 

l*.2 

5.1* 

13-1 

3.6 

16.6 

110.3 

16.9 

6.9 

15.0 

5-3 


TlBOal  year 
or  month 


Standi  turas 


Total 


1938.. 
1939.. 
191*0.. 
191*1. . 
191*2.. 
191*3- • 
191*1*.. 
191*5-- 
191*6.. 


191*5- Jnna. 


AdminlB- 
tratlTO 
axpansea 


Orants  to  Statas 


Total 


July 

Saptambar. 


32.7 

1*6.8 
60.6 
23.3 

72.0 
30.9 
36.0 


19l*6-Janu»iy f^-^ 

IWbruaiy 1*9-5 

March 31.3 


Octobar.. 
HoTombar. 
Sacambar. 


April. 
May... 

Juna. 


65.1* 
Ul.l 
22.1 


20.0 
21-3 
25-3 
31.5 
31.5 
33-3 
32.1 
31-9 
38.8 

2.8 

2.1* 

3.2 

3.1 
3-1 

2.7 

3-3 

1:1 


Sooial  Saeurlty  Board 


Old-age 

aaaist- 

anoa 


Aid  to 
dependent 
childraa 


271-5 
320.3 
356.5 
U15.2 
1*69.6 
1*91.1 
1*88.0 
1*51-9 
1*98.1* 

29.2 
1*3.8 

56.9 

19.1* 
68.2 

27.1 
32.1* 

61.7 
U5.I* 
26.3 

61.6 
37.1* 
18.2 


Aid  to 

the 
blind 


182.2 
208.8 
227-6 
260.1 
299-1 
316.9 
360.6 
333.6 
361.2 

22.1 

29.0 
1*5.3 
IU.2 

U7.I* 
21.2 
26.2 

Ul.O 

'3'»-9 

21-3 

1*2-2 

28.6 

9.9 


25.5 
31.0 
U5.U 
63.2 
69.1* 
67.3 
57.0 
52.8 
59.3 

3-'» 

i*.5 
7.6 

2.1 
7.1 

3.>» 

2-7 

8.6 
5-1* 
3-2 

7-9 
5-3 
1-5 


Thiai^loy- 
ment  ooia- 
penaation 
adsdnla- 
trstion 


5.2 

5.3 
6.2 

7-1 
8.0 
8.5 
10.3 
10.0 
10.3 

.3 

.7 

1.6 

.2 

1.5 

•  5 
.8 

1.1* 

•  7 
.6 

1-3 
.9 
.2 


1*1.9 
58.9 
58.3 
63.0 
70.3 
55.1 
36-3 
31*.  2 
55.6 

2.7 

8.8 

1.2 
2.3 

11.8 
1.2 
1.1 

9.5 
2.8 
1.0 


Public 
Health 
Sorrlce 


Public 

health 

«ork 

5/ 


8.9 
8.0 
9.U 
10.8 
11.1* 
10.7 
10.9 
10.7 
.2 

.1 

.2 


Sapartnant  of  Labor 


Maternal 

and  ehlld 

health 

aarrioes 


3-8 

u 

5-5 
5-9 
6-5 
6.2 
5-1* 
6.3 

.U 

.1* 
.1* 
.1* 

.2 
.3 
.9 

.7 
.8 


Serrices 

for 
crippled 
ohildran 


2-7 
3-0 

u 

U.O 

3.8 

3.8 

1:1 
.2 


.2 
.5 
.2 


Child 
welfare 
■erriee 


l.U 
1-5 
1.5 
1.5 
1.6 
1.6 
l.U 
l.U 
1.3 


Office  for 
kergeney 
Managenent 


War 

Manpower 
CoBmiesioB 

{0.   8. 
b^loyaent 

Berrlee) 


Befnnd* 
of 

taxa* 


Ixceaa 

of 

e^aadi- 

ture* 

6/ 


20.7 

1-3 

.1 


:l 

-5 
.7 
.1 


Ul.O  2/ 
1.8 
2.5 
2.6 
3-5 
2.8 
U.2 

7.>» 
6.2 

.7 

.6 

.5 

.8 

.6 
.5 
.2 

.2 

1.1 
.5 

.U 
.U 
.5 


115-1 
215.1 
209.7 
322-5 

357.8 
31*1.3 
311.7 

279.» 
326.1 

2S.S 

1*1.3 
I16.0 
19.0 

66.6 
17.8 
32.U 

U8.0 

.60.1 
lU.>t 

58.5 
26.1 
16.8 


Sally  Traaaury  Statanent. 
•       Laia  than  $50  thouaand. 
1/     Tomarlr  Title  Till  of  the  Social  Security  Act. 

Ject  to  the  Kailroad  UnaBployment  Iniurance  Act  (See  Table  3  ol  Bee 
2J    tTo'I  January  1.   19I.O,    figure,  r^re.ent  a-ounU  tranaf  jrrad  to 
th.  n\iL.kiM  ReaerTa  Account.     Iroa  January  1  to  July  1,   19'<0     '^'•"•, 
JSra°  iitf  JS;   tTthS^daral  Old-Ag.  and  Surrlrore  I""""/"'* 
Zl     sTbarTeotlr  recalpt.  have  been  dapoait.d  in  the  "•n-ral  fund 
jTt;.  il^Iaury  a7d  "apprSpriated-   directly  to  «"  '•f/'i.Oi^^ 
Md  SurrlTor.  In.urance  Tru.t  fund.     Awunt  ahown  a.   *'"'^*"  " 
nect^duction.  -ade  for  relnburae«nt   to   the  "^""^^  '^^^^"^J^ 
to  co«.r  ad»lnl.tratlTe  expenaea.   which  are  ahown  as  expenditures  in 
Section  II,   Table  I. 


]*/ 


mauda.  only  axpendlturea  fron  approprlatlona  "»«•  •I*<=|"'=^^T 
for  Xnl^atl^  expenaea  relatiag  to  the  SociU  »•""*'>'*•. 
U^e^^ Social  security  Bo«-d,   Dapart«.t  of  =•-!'"•    "tsJ^SCC;.! 

tl«  ^aea  undar   the  Vagnar-Peyaer  Act.     ««l»f '  jf  ^.f/;^:*"' 
-tl.n.«  oarable  froB  other  approprlatlona,  principally  for  the 

aton.  of  the  Public  Health  Serrlca  Act  of  19UU. 

Oorered  by  •PP>-0P'l»"<>°'  ^ ."'"f  •"•   .^^  „„  i„g.   _™,roprlatad 
second  >flol.n«y  Appropriation  Act.   flac^l  '•".^'f  ;j1;4,?,i  .^ 
«ki   .oi4sn  for  refunding  to  certain  Statea  portlona  01   i»Q»r«" 
Jlty^a'Tax  fJr  19^  coflacted  under  the  Social  Security  Act. 


August  1946 


13 


Social  Security  Program  -  (Continued) 

Section  I.-  Budgetary  Receipts  and  Expenditures  -   (Continued) 

Table  2.-  Railroad  Retirement  Act 

(la  ■lllloni  of  dollara) 


Flioal  year 
or  aoath 


.X93«- 

1939- 
19UO. 
19'»1.. 
19U2. 

19»t3- 
19UU. 
19U5. 
19U6. 


19>«^-Jun«. 


July 

August.... 
S«ptembar. 


October. . 
lovanbcr. 

December. 


19lt6.January. . 
Tebruaty. 
tUrch.... 


i^rll. 
itay... 

June.. 


Receipts 


Carrlere'  Taxing 
Act  of  1937 


150.1 
109.3 
121.0 
136.9 
170.0 
208.8 
267.1 
285.0 
282.6 

60.0 

1.5 

59.6 

1-5 

8.5 
58.5 

5-1 

3-5 

6U.6 

1-3 
5.3 
65.2 


11*9-0 
110.0 
123.3 
128.2 
IU8.5 
220.2 
265.3 
311.3 
295.* 


37^ 


39-0 
.2 
.2 


Kxpendlturet 


Source:  Sally  Treasury  Statenent. 
*   Less  than  $50  thousand. 
1/  Includes  only  expenditures  froB  appropriations  made  specifically  for 


AdninlstratiTe 

expenses 

1/ 


2.6 
2.9 
2.6 
3.8 
7.6 
5.'» 
2-5 

1:1 


Transfers  to 
Railroad  Retire- 
Bent  Account 
(trust  account) 


1U6.U 
107-1 
120.7 
12U.U 

11*0.9 
21U.8 
262.7 
308.8 
291.9 


179.9 


37.0 


37.0 


38.0 


Refunds 

of 

taxes 


Excess  of 
expenditures 

2/ 


-1.1 

.7 

2-3 

-8.7 

-21.6 

11. U 

-1.8 

26.3 

12.8 

-59.8 

178.6 

-8.2 
-59.1 

35-7 

-8.U 

-58.2 

32-3 

-3.2 

-6U.3 

37.7 

-5.1 

-65.0 


adininlstratiTe  expenses  relating  to  the  Railroad  Retirement  Act. 
2/  OoTered  by  appropriations  from  the  Oeneral  fund  of  the  Treasury. 


Table  3.-  Railroad  Unemployment   Insurance  Act^ 


(In  millions  of  dollars) 


Fiscal  year 
or  month 


1938. 
1939- 
191*0. 
191*1. 
191*2. 
191*3. 
19UI*. 
19U5. 
191*6. 


191*  5- June. 


July 

August... . 
September. 


October., 
lorember. 
December. 


19l*6-January. . 
February. 
March 


i^rll. 
MV-.. 
June. . 


Receipts 


tourc 


Railroad  unemploy- 
ment insurance 
contributions 
2/ 


U.9 
6.8 
8.5 
10.3 
12.1 
13.2 
12.9 

3-1 


.1 
3.1 


.1 
3-2 


.1 
3-1 


.1 
3.1 


Expenditures 


Total 


.5 

5.0 

8.2 
IU.9 
12.6 
13.1 

•3 

9.9 
•3 
•3 

.1* 
•3 
•3 

.2 
.2 
•3 

•3 
.3 
.3 


AdmlnlstratlTe  ex- 
penses (Railroad 
Unemployment  Insur- 
ance Adjnlnistratlon 
Fund)  1/ 


•5 
5.0 
3->* 


Transfers  to  Rail- 
road Unemployment 
Insurance  Account, 
Unemployment  Trust 
Fund  U/ 


7.5 

6.0 

11.7 

8.9 

9.6 


9.6 


Excess  of 

expend! tures 

5/ 


•5 

.1 

U.l 
-2.1 
-2.1 

2.7 

-.6 

.2 
-2.8 

9-9 

.1 

-2.8 

.1* 

.2 

-2.9 

.2 

.2 

-2-9 

•3 
.2 

-2.7 


Daily  Treasury  Statement. 
Less   than  (50  thousand. 

Operated  as  Hallroad  Unemployment  Insurance  Administration  Fund. 
Bspresents  lOiJ  of  contributions  under  the  Hallroad  Unemployment 
Insurance  Act;    the  remaining  90it  is  deposited  in  the  Railroad  Un-  3/ 

employment  Insurance  Account,   Unemployment  Trust  Fund  (See  Section 
II,   Table  3).     Excludes  amounts  ^)proprlated  to  Railroad  Unemploy- 
ment Insurance  Administration  Fund  equivalent   to  amounts  of  taxes  k/ 
collected  for   the  period  January  1936  throu^  June  1939  from  em- 
ployers  subject   to   the  Railroad  Unemployment  Insurance  Act.     These  5/ 
amounts  aggregated  $17.7  million  and  were  distributed  by  calendar 


years,  as  follows:  I936,  $2.7  million;  I937,  $5.3  million;  I938, 
$6.3  million;  and  for  the  first  six  months  of  the  calendar  year 
1939.  $2.9  million.  These  amounts  are  included  in  Table  I  under 
Federal  Unemployment  Tax  Act  (unemployment  Insurance). 
Includes  only  expenditures  from  appropriations  made  specifically 
for  admlnistratlTO  expenses  relating  to  the  Hallroad  Unemployment 
Insurance  Act. 

Represents  excess  funds  of   the  Hallroad  Unemployment  Insurance  Ad- 
ministration Fund  (under  Act  of  Oct.    10,    19UO). 
CoTsred  by  ^proprlations  by  Congress. 


Ik 
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Social  Security  Program  -  (Continued) 
Section  II,-  Statements  of  Trust  Accounts 
Table  1.-  Federal  Old-Age  and  Survivors  Insurance  Trust  Fund^ 

(OumulatlTe  from  orgaaliatlon  -  In  millions  of  dollara) 


Ibd  of  fiscal 
year  or  month 


1938 

1939 

W'to 

19'*l 

191*2 

19U3 

19UU 

19'*5 

19U6 

19146-j^ril . . . 

May 

June. .•■ 


Receipts 


Total 
receipt 


782.7 

1.199.6 
1.792.1 
2.536.2 
3.502.8 
li.720.7 
6.116.0 
7.5><9.8 
8.935.8 

8,553.8 
8.822.7 
8.935.8 


i^ropria- 
tlons  by 
Confess 


765.0 
1,155-0 
1.705.0 

2.393-1 
3.288.8 
'i.'a9.3 
S.Tii.i* 
7.021.3 
8.259.5 

7.983.9 
8.252.9 
8.259.5 


Interest 


Invest- 
ments 


17.7 

I4H.6 

87-1 

11*3.1 

au.i 
301.5 
IioU.7 
528.5 
676.3 

569-9 
569.9 
676.3 


Ibq;)andltures 


Total 
expend- 
itures 


5.1* 

19.3 

1*7.1+ 

138.6 

275.6 

1*52.  >* 

669.6 
936.1* 

l,29i*.i* 


Old-age 
benefit 
payments 


l,22l*.6 
1.259.3 
1.291*.!* 


5-1* 
19.3 
35.1 
99.5 

309.8 
359.1 

5^*3-7 
783-5 

I.IOU.O 

1,01*1.9 
1.072.8 
i.ioU.o 


Belnbursement 

for 

adalnlstratlTe 

e:qpenses  2/ 


12.3 

39.1 

65.9 

93.1* 

126.0 

152.9 

190.1* 

182.7 
186. 5 
190.1* 


Balance 


Total 


777.2 
1,180.3 
1.7i»i*.7 
2.397.6 
3.227.2 
U.268.3 
5.i*i*6.U 
6.613.1* 
7.6i*i.>* 

7.329.2 
7.563."* 
7.6U1.1* 


InTSSt- 
ments 


662.3 
1.177.2 
1.738.1 
2,380.6 
3,201.6 
U. 236.8 
5.1*08.9 
6.5U6.3 
7.5>*8.7 

7,219.1* 
7,219.1* 
7.51*8.7 


Unexqpended  balance 


In  Oeneral 
Fund 


In  disbursing 
officer's 
account 


113.0 
.1 

d 

5.2 

7.0 

16.1 

32.0 

H3.5 

61.9 

296.0 

1*3.5 


1.9 

11 
10.8 
30.1* 
2U.5 

35.1 
U9.2 

1*7.9 
1*8.0 

U9.2 


Source:      Daily  Treasury  Statement.  ,       ^^  ..         .«     ni*_t».  Bb.btvs 

1/     Includes  transactions  effected  under  the  predecessor  Oldr-Age  Reserve 

ikccount . 


2/     Under  Section  201 
1939- 


(f)  of  the  Sodel  Security  Act  amendmente  of 


Table  2.-  Railroad  Retirement  Account 

(Cumulative  from  organization  -  In  sillllons  of  dollars) 


Snd  of  fiscal 
year  or  month 


1938 

1939 

191*0 

191*2 

191*3 

191+1* 

191*5 

191*6 

19U6-i*rll 

May 

June 

Source:      Daily  Treasury  Statement. 


Escelpts 


Total 
receipt e 


11*7 -9 

268.1* 

390.8 

506.9 

650.9 

871.5 

l.ll*l».l 

1,1*68.1 

1.780.1 

1,761.9 
1.762.3 
1.780.1 


i^ropr  lat  Ion  8 
by  Congress 


11*6.5 
26U.8 
381*.  9 
U98.5 
639.!* 

851*.  2 
1,116.9 
1.1*25.7 
1.717-8 

1.717-8 
1.717-8 
1,717-8 


Interest  on 
Investments 


1.1* 
3-6 
5-9 
8.1* 
11.6 

17.3 

27.2 

ItS.l* 

62.3 

l*l*.l 
l*l*.l* 
62.3 


£:q)endltures 


Benefit 
payment e 


79-8 
I85.6 
298.7 

U19.9 
51*6.1 
676.6 

811.0 
952-5 

l.lOl*.!* 

1,076.8 
1,091.1 

l,10l*.l* 


Balance 


Total 


68.1 
82.7 
92.1 
87.0 
10U.8 
191* -9 
333-0 
515.6 
675-7 

685.1 
671.2 
675.7 


Investments 


Ihexpended  balance 


In  General 
Tund 


66.2 

.2 

67.2 

13-2 

79.1* 

10.8 

7U.0 

2.5 

91.5 

l.b 

17s. 0 

l*.l 

318.5 

1.1 

500.5 

-5 

657.0 

•9 

667.0 

.2 

653-5 

.1+ 

657.0 

-9 

In  disbursing 
officer's  account 


1.6 

2-3 

1.8 

10.5 

11.7 

12.8 

i;5.i* 
il*.7 
17.8 

17.9 
17.3 
17.8 


Snd  of  fiscal 
year  or  month 


Table  3.-  Unemployment  Trust  Fund 

(Cumulative  from  organization  -  In  olllionB  of  dollars) 


Receipts 


1938- • - 
1939-.- 
19U0... 
19U1. . . 
191*2... 
19UJ... 
191*1*... 
19U5... 

19l»6... 


Total 
receipts 


State 
unemploy- 
ment 
Insxurance 
activi- 
ties 


19l*6-iprll. 
May... 
June.. 


1.076.2 
I.91U.3 
2.^7-9 
3.971.9 
5.215.5 
6.6il*.0 
8.18O.9 
9.688.6 
10,968.1* 

10.661*.3 
10.863.7 
10,968.1* 


Deposits 

by 
states 


1.058.2 
1.869.5 


2.729-3 
3,621.1* 

H.717.3 
5.935.0 

7.281+-3 
8,51*0.3 
9.550.3 

9.31*1.6 
9.5I1O-3 
9.550.3 


Railroad  Unemployment 
Insurance  Account  1/ 


Railroad 
unemploy- 
ment 
insurance 
contribu- 
tions 2/ 


Transfers 

from 
States  2/ 


1|U.2 
105.6 
181.9 
27l*-3 
383.7 
502.5 
6I8.7 

59O.U 
591-1 
6I8.7 


1.8 
105-9 
105.9 
105.9 
105.9 
106.3 
106.7 

106.7 
106.7 
106.7 


Transfers 

from 

Railroad 

tJneinployment 

Ineuranc  e 
Administra- 
tion PundU/ 


Interest 


Invest- 
ments 


Ibqpenditures 


Total 
expend- 
itures 


192.0 
633-8 
1,133-1 
1,688.2 
2,065.1+ 
2.2UI.5 
2,302.1 
2.373-1* 
3.519.3 

3.311.7 

3.42U.2 
3.519.3 


State  uneii5)loyinent     Railroad 
Insurance  [Jnenploy- 

actlvities   oent 

Insurance 

Account 

1/ 


»lt  fa- 
dray  als 
by 
States 


192.0 
633.8 
1,116.7 
1.550.0 
1,918.0 
2,092-1* 
2,152.1* 
2,222.5 
3.350.8 

3.150.5 
3.299.9 
3.350.8 


Transfers 
to  Rail- 
road Unem- 
ployment 
Insurance 
Account 

2/ 


1.8 
105.9 
105.9 
105.9 
105.9 
106.3 
106.7 

106.7 
106.7 
106.7 


Benefit 

payment  8 


II+.6 

lU 

1*3.2 
U3.8 

itU.6 

61. e 

5l*.6 
57.7 
61.8 


Balance 


Invest- 
ments 


881*. 2 
1,280.5 
l,72l*.9 
2,283.7 
3.150.1 
I*.  372.5 
5,878.8 

7.315.3 

7,1*1*9-1 

7.352-1* 
7.H39.5 
7.W9.1 


872.0 
1.267.0 
1,710.0 

2.273-0 

3,139.0 
i*,367.o 
5,870.0 
7.307.2 
7.1*09-0 

7.298.2 

7.3«3.2 
7.fe9.e 


Unexpended 
balance 


In 


In  dis- 


Oeneral  burslag 

Fund        offl- 
( Special     car' 


Deposit 
Account ) 


account 

5/ 


12.2 

13-5 
13-1* 
8-0 
7-8 
U.C 
8-5 
7-8 
31.7 

1*9.6 
1*3.8 
31.7 


l.U 
2-7 
3.3 
1.5 
.3 

si 

U.6 


Source: 
1/ 

2/ 


2/ 


Dally  Treasury  Statement.  ^„^t 

Excludes  advance  of  $15  million  from  the  Treasury  and  subsequent 
repayment,  both  taking  place  In  the  flacal  year  19W. 
Rwreeente  90)t  of  contributions  under  the  Railroad  Uneiiyloyment  In- 
sS^nce  Act:    the  rseialning  10^  is  used  for  *talnletratlve  expenses. 

(See  Section  I,   Table  3.)  i«™,.„t 

Represents  amounts  transferred  from  States  to  Railroad  ttoesploy""'* 


Insurance  Account  equivalent  to  amounts  of  taxes  collected,  with 
respect  to  period  from  January  1936  to  Jane  1939.   i»"=l'»?;'»;  'f"" 
eiq>loyees  and  employers  lAo  come  within  the  purview  of  the  Rail- 
road DtasBBloyment  Insurance  Act.  „  •;i 
Represents  excess  funde  of  the  Railroad  Uneii^loyment  Inwranee  Ad- 
ministration Pond  (under  Act  of  Oct.  10,   191*0). 
Fbr  railroad  unemployment  benefits  and  refunds. 
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Appropriations  and  Net  CJontract  Authorizations  for  the  War  Activities  Program 3/ 

As  of  June  30,   1046 


Ikt* 


Pnbllo 
U»  1*. 


ntl*  of  Mt 


77th  OoneraM.   SMand  Seiiion 


'an.  30, 

r*b.  7, 
IKb.  12. 
Kb.  21. 

>Up.  5. 
4>r.  2S. 
ipr.   28. 

<niB«   J. 

Job*  19, 
Jte*  23, 
Job*  27. 
July  2. 
July  2. 
July  2. 
July  2, 
July  2, 
July  2, 
JUy  2S, 
Oct.   2b, 


19'»2 
19U2 
19'»2 
19>U 
19»*2 
19'*2 
19'»2 
19*« 
19H2 

19U2 

19'»2 
19'»2 

19^ 

19'»2 
191)2 
19'»2 
19'»2 

19U2 
19U2 


Mar. 

Ihr. 

Har. 

^p. 

•toy 

June 


June  lU 
June  26, 
JuB*  26, 
July  1, 
July  1, 
July  12, 
July  12, 
July  12, 
July  12, 
July  12, 
July  12, 
Oot.  1, 
I>M.  23, 


191*3 
191*3 
I9U3 

19l»3 
191*3 
191*3 
191*3 
191*3 
191*3 
191*3 
191*3 
191*3 
191*3 
191*3 
191*3 
191*3 
191*3 
191*3 
I9U3 


r«b.  11*. 

4>r.  1, 
*p.  1*. 
Nay  12, 
Jtm*  22, 
Juaa  26, 
Jnna  27, 
Jnna  aS, 
June  28, 
Jtma  28. 
Juaa  28, 
Jib*  28. 
Juna  28, 
JuB*  28, 
Juna  30, 
Juaa  30, 


19U1* 
191*1* 
191*1* 
191*1* 
191*1* 
191*1* 
19I1I* 
191*1* 
191*1* 
191*1* 
191*1* 
191*1* 
19UI* 
191*1* 
19l»l« 
191*1* 


Juna  30,  191a* 
Bao.  22.  19W* 


Har.  31. 

191*5 

^P.  25. 

191*5 

||ay      3. 

191*5 

Hay      5. 

191*5 

Hay    a. 

191*5 

Hay     29, 

191*5 

Juaa  12, 

191*5 

July    3. 

191*5 

July     3, 

191*5 

July    3. 

191*5 

July    5. 

191*5 

July  17, 

191*5 

Dao.  Ik, 

191*5 

I>»o.  28. 

191*5 

1*22 
1*1»1 

2lf 
U7U 

527 
528 
572 

616 
626 

630 
6UH 
61*5 
ft7 
61*8 
6i»9 
690 


5 
U 

20 

1*5 

5° 

61* 
70 
90 
92 
105 

108 
129 
132 

133 
135 


229 
279 

288 
303 
31*7 
352 

3p 

367 
369 

372 

37l» 
375 
382 

382 
382 

529 


21* 

m 

1*9 
61 

62 

83 


126 

132 

156 
259 
269 


fcupth  8opple»«at«l  latlonal  Defui*  ipppoprUtlon  Act.    I9U2... 

■uTal  ipprepplatloB  let.  19U3 

JalBt  Baaolutlea  (flnjuielal  aid  ta  m.1.,,)       '  '   '     ''[ 

Ilpat  Daftelane7  ipprapplatloB  let,   19U2 '...'.'.'.'.'.'.'.'.".'. 

fifth  ft^laaental  Batlaaal  Safana*  Apppaprlatlaa  Act!  191*2.      . 

War  DBpartaent  Civil  ippraprlatlan  Act,    I9U3 '.,[ 

Sixth  toppleaaatal  Hatlonal   Dtfaasa  JppropptatiaB  lot,  191*2  i" 

Joiat  EaMlQtioB  (ifar  Mak  Innranoa  fund) ..'. 

Jelflt  BawlntloB  (educatloB  and  tpalalac) '..'.'.'... 

Saveuth  a^)plaBaBtal  latioBal   Defaaia  %>pp<>pplatlaa  lot!  ijte!.! 

lad^asdaat  Offloaa  ^ppopriatleB  let,  19U3 

Juitiee.   Stata  aad  Oaaiarca  Departaaata  topwppiatioa  let!  MUi 

lateplor  Dapartaent  4)ppoppiatlaa  let,   19^3 . 

labor  -  Jadaral  Soourity  Ipppopriatlaa  let.  191*3 !!!!     ! 

Sacoad  Daflelanoy  ^proprlatiaa  lat,  I9U2 

Wlltapy  Ipppaprtatlon  lot,  191*3 !!!!!!!.!!"* 

»ar  Bouaiag  aad  Publlo  Vsrki  ^>pPoppl«tloa  lot ,  191*2! !!!!!!!!!!! 
rlrat  Ayplaiaatal  latloaal  Dafaaaa  Ipppopptatlea  let,  191*3.... 

Sacoad  ft^ploaaatal  latloaal  Defanae  JpppqtPiatlon  lot,  191*3 

Total,  77th  Oongraaa,   Saoaad  Saaalon 


78th  Caagpaaa,  Hpat  Soaaioa 


Jolat  Baaolutiaa  (SalaetiTo  Sarrlea  Syataa) 

ftpat  Oaflolanoy  i^propplatlon  lot,  191*3 !.!!!!!!!!!'!" 

S^^plMantal  laval  Ippropriatlaa  lot,  191*3 !.!!!!! 

JolBt  Reaelution  (farm  labor  pposraa) !!!!!!!!!! 

Joint  Eaaolutlon  (Oommeree  Dapartmant  -  *ar  tpalaine  pporna) 

War  Department  OItII  ^ropriatloa  lot,  191*1* !!!' 

Dafaaae  Aid  Sx^jplamantal  i^ppopriatian  lot,  I9U3. .!!!!! !!!!!!!! 

Indq>andeat  Offloaa  Ipppoprlatioa  lot,  191*1* !..!. 

■aral  i^roprlation  lot ,  191*1* !!!!"'! 

D^artaanta  of  State,   Juatloa,  aad  Oommaroa  Ipprapplatien  ict!'i9l»i' 

Military  ^poppUtloa  lot,  191*1* !.Tr!T! 

Dq[>artaent  of  Ij^lonltupa  i^ppoprlatlon  lot ,  191*1*. ...!!!!!!! 

Orgeat  Defiolenoy  J^proprlatlon  let,  191*3 !!.!!!!!!!!!!!! 

latarlop  Dapartaont  Appropriation  Jot .   igl*!* !!!!!!!!!!!!!!! 

Labor  -  Federal   Security  .^prqprlatien  let ,  191*1* ! ! ! 

Hatioaal  »ar  Igenolaa  ^roprlatloa  let.  191*1* !.!!!!!!!!!!!!!* 

Second  Defiolenoy  Ipproprlatlon  let,   191*3 

Joiat  Eeoolution  (labor  Cepartaaat) !!!!!!!!!!!!!!!!!!!! 

Mrat  Sr^iplaaantal  Hatlonal  Defanae  Ippropriatlon'ict!  igl*!*!!! !!!!!!, 
Total,  78th  Coagrasi ,  Tlrat  Saaalan 


78th  Coagraaa,   Sooond  Saaalon 


Jolat  Eaaolutlon  (fain  labop  and  aigration  of  workapa) 

Pint  Defiolenoy  ^ropriatien  let ,  191*1* "  ' 

Publlo  Law  (lederal  Woits  Igenoy  -  pnbllo  roads) !!!!!!!!!!!!!!" 

Joint  Hesolutlen  (labor  Dapartaent  -  witaraity  and  Infaat  cara)! !!!!!! 

HaTal  .^roprlatioa  lot .   191*5  1*/ 

Var  Dq)fcrtmaat  Cirtl  ^proprlatlen  let,   191*5  i/ !.!!!!!!!!!! ! 

Ind^endent  Offloaa  i^ppropriation  let ,   19i*5 !!!!!!!!!! 

D^artaaata  ef  State.  Juatioe,  and  Coonapoe  ^prepriation  lot!  191*5!!! 

nepartaent  of  Igpioultnre  impropriation  let ,  I9U5 

Interior  Department  Ippropriation  let,  191*5 !!!!!!!!!!!!" 

Hatlonal  Bar  Iganoy  4»propriatlon  let,  191*5 !!!!!!!!!!*!! 

Labor  -  Tederal   Security  i^ropriatlon  lot,  191*5 ! 

miltaiy  i^ropriat ion  Act ,   1945 '...'.'. 

Second  Defielunoy  ^iprapriattoa  lot,  191*1* !!!!!!!!!! 

Defenae  lid  ^roprlatlon  lot,  191*5 

Onited  Hationa  Eellaf  and  Hehabilltation  Idalniitpatioa  pirtieipatiM* 

.^poppiatlon  let ,  191*5 

Ibrelgn  Iconomlo  Idalnlatration  i^proprlatien  let,  191*5!!!!!!!!!'"!!' 

Tlrat  B\9plaBantal  IpppopriatloB  lot ,  I9U5 !!!!!! 

Total,  78th  Ooa«raaa,   Second  Seasion 


79th  Oongraaa,  Ilrat  Saaalon 


Ippropplatlaaa 


Hat  contract 
antharliatiaaa  2/ 


»  12.?25 

^'•^ 

135 

30,1*12, 

57, 
".932, 

ae, 
^9. 
655. 
1,052. 
261, 

8, 
227, 
10, 

1*2,820. 

I.8U5! 
6.299. 


S  2.1*71* 
5.'*7U  2/ 
.000,000 

.203,3a 
.737,900 

«6.9^ 
12H.993 

000,000 

500,000 
071*, 71*0  2/ 

812,001* 
908,180 
977-370 
726,861* 
1*15.078 
003,067 
500,000 
.9^ 
1, 1*1*8  2/ 


23l*! 
361, 


♦139.736,203,988 


$150,000,000 


ti5O.OOO.OOO 


I        a 

U.063 

3.836 

26 

3 

1 

6.273 

1.395 

27.637 

67 

99.031* 

38, 

31. 

li*. 

307. 

2.911, 

151. 

18, 

81, 


,160,000 
91*8,981* 
176,119 
,100.000 
,500,000 
•557,898 
629.000 


.013.569 

,226.198  2/ 

.635.000 

.839.673 

,01*8,000 

979.600 

881*. 000 

953.500 

697.221* 

fltO.OSS 

120,000 
283,1*68 


$  9.000.000 


10,1*56,710 


«l05,9l6.U92.3a 


$19.1*56,710 


31.359.200 
170, 2a  .080 


6 
27.569 

6,8^ 

30 

18, 

1.030, 

218, 

15.1*31*. 

186, 

3.1*50 


,700.000 

.798,301  2/ 

,1*51,81*0 

,008,91*3 

,585,000 

,700.000 

.111*.  200 

.937. 2U2 
611,829 

5i*.795 
266,521*  2/ 
,570,000 


1*50,000,000 
19.790,000 
1*10,291,029  2/ 

♦55.913.179.98I* 


$     38,266.050 
3,076,81*5 

2,000,000,000 

5.050.900,000 


2.198,577 
1.802.096.157 

60,000,000 


♦8.956,537.629 


»ap  Dapartaeat  Civil  i^praprlatioa  let,   I9I16 

Tirat  Dafioianoy  i^ropriation  let,  191*5 !..!!!!!!!!!!!!!! 

Indq>endent  Offloaa  Ippropriation  let,  191*6 !.!!!!!!!!!!!!!!!!!!!! 

Department  of  Igriculture  ^propriatlon  let,  191*6. ...!!!!!!!!!! !!!!!!!!!!!!!!!' 
p^artaenta  of  State.   Juatioe  and  Ooumarea  iDproprlatlen  lot,  191*6.!!!!!!!!'!" 

HaVBl  ^poprlatlen  let.   191*6 f_ !. 

Joint  Haaolutlen  (I«bor  Dapartaeat  -  matamlty  aad  lafaateapa)! !!!!!!!! 

laterlor  Dapartaent  4)ppoprlatloa  let,  191*6 

Labor  -  Tedaral  Security  Ippropriation  let,  191*6 

Military  ,%)propriation  let,  191*6 "!!!!!! 

Second  Deficiency  i^roprlation  let,  191*5 !!!!!!!!!!!!!!!!!!!!! 

Hatlonal  War  leenoiaa  Ippropriation  lot .   191*6 !!!!!!!!!!!! 

thited  Hationa  Haliaf  and  Rehabilitation  Idadnlatratloa  Paptlelpatioaist! '191*6 
Tipat  Defiolanoy  i^ppoprlatlon  lot,  19U6 _! 

Total,   79th  Coagpeaa,  Wpat  Saaalon 


♦  2.697 

2.015. 381* 

57.288, 

11*.  986 

,3l*.599. 

23.601.136, 

2,200, 
10,625, 

197  .OU, 

21.1*96.902, 

3.527.335, 

769.364, 


(Contlauad  on  following  page) 


590,000 
781.382, 


.11*0 
.11*3  2/ 

,472 

52? 
061*5/ 

000 
000 
551* 
030 

808 
850 
000 
629 


♦53.060,913.1*91 


♦1.399.008.1*13 


♦1.399.008,1*13 
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Appropriations  and  Net  Contract  Authorizations  for  the  War  Activities  Program 

As  of  June  30,  1946  -  (Continued) 


1/ 


Mtr.  22.  19'*§ 
Mar.  28,  19>t6 
Kar.  28.  1^ 
J*r.  19.  l^f 

jtujB  21,  19'*6 


June  22,   19"* 
Jtme  26,   19'''* 


)Uv    29.  19ii5 
July    3.  l9'+5 

ItoD.  18.  19"«6 
May     27.   IS'*^ 


79th  Oongreai.   Saeojid  Seuslon 


335 


Ui9 


Urgent  DBfieleiiiEy  i^iproprlatlon  *ct.  19|*6 
Indapaadant  Offlcee  Appraprlatlon  *ot, 
Saeond  Urgsnt  DBfloleney  Approinrlatloa 


organs  «iicioi».*  -v^'t "TT.,  ^l^     iqUt  

Indapaadent  Omcae  Appraprlatlon  Act.  19JT-v/- 

Saeond  Urgsnt  DBflsleney  Appropriation  Act.   13*°^- ; •; '   » 

jtlnt  Bae^tion  (appropriation,  for  Incraaaed  pay  coat.) 


War  Department  Clrll  Appropriation  *ot;19*7 
Second  Deficiency  Approjirlatlon  Act.  19^  ••^^ 
Third  Urgent  >fleleaey  Appropriation  Act.  ijw 

lotal.  79th  Congreee.  Seoond  Seeelon 


3^7 
352 

68 
127 


301 

391 


78th  OongresB,   Second  Seeelon: 

■aval  Appropriation  Act.   19*5 1  : '  ^rflc 

»ar  Department  Oirll  ^roprlatlon  Act.  19»5 

7gth  Oonaraet,  Jlret  Seeelon:  .       .     .     \ 

Joint  Beeolirtlon  (U.   8.  Marltlma  Ooml.elon) 
Joint  Heeolutlon  (reducing  certain  appropriations; 

^'^'^nrrClS^'dui  Appropriation  H-.ci..ion  Act    1^6^ 
SecondlSpl«"»tal  Surplu.  Appropriation  Heeeleelon  Act.  l^ 


Total,  resclsslonB. 


Eepartnente  Of  State,  Justice.  Oo-»eree  and  the  Judiciary  Appropriation 

igiti' 


g*  1 T    iqU? 

Interior  Department  Appropriation  Bill 
Iwral  i^pproprlatlon  Wll.   ^W;   wA-Siiii '   iqUf 
Lahor-Jederal  Security  Appropriation  BUI.   1W_ 
OOTernment  Corporatlone  i^pproprlatlon  »11.  19^7 

Military  ^roprlatlon  ^^'  J-SzJ  • ' " " i^g 

Third  Defldenay  Appropriation  Bill.  19^ 


In  pending  leglalatlon  6/ 


32,300,000 

900.000 

H,  119. 659.300 

16.694,000 

J».^i»0.2«7 

7.595.'*^.868 

-2,»27. 82^.531 


$   -300,000.000  1/ 

-500.000  8/ 


Total,  76th  Congress,  Third  Seeelon  |/.. 

Total,  77th  Congress,  Ilrst  Session  2/--  

Total.   77th  Congress,   Second  Session 

Total,   78th  Consress,   Jlrst  Session ' 

Total,  78th  Congress,   Second  Beesion 

Total,   79th  Congress,   Urst  Session 

?re;.ir.^^":iorrd  ^rransfertoandfrc.;othar;;-nw.r  acti.. 
Ities  e^jproprlatlone  10/ 


(     8,9^,015.828 

>»9.396,i*37.>*50 

139.736.203.988 

I05.9i6.'*92.32l 

55.913,179.98^ 

53,06o,9i3.'*9i 

136,079.792 

aM.78O.63H 


Total  ^iprored ' ' ' ' 

Total  rescinded J.' ' ' '  I'i"  ".'I1^ 

Total  T)endlng  (79tb  Congress,   Second  SeesionJ  ••••••••• 

LrqSd^tlon^of  igiW  «"*  prlor  contract  aathorl.ation. 

Total  .proved,  rescinded,  pending  appropriations  or  re.ci..i««.  «^  -t 
contract  aathoriiatlonfl  1/ 


♦1»13.395.103.'*87 

-56. 981. 053. 301 

9,31*1.718.92^ 

467.872.8^6 

$365.287. 896.26H 


65i.H8lt.363 

150,000.000 

19. '•56. 710 

8.956.537.629 

1.399. 008. H13 


♦ll.i76.H87.li5 

-8.970.793.6OH 

-305.oHo.287 


$  1.900.653.22'* 


2/ 

2/ 


on  and  after  July  1.   lyto-     ~''-^''""°  ,._  „f«.,ilateB  for  war  purposee, 

t?o«.^     mailable  for  expenditure  in  the  fiscal  year  19^1. 
ConSrait^thorltatlon.  have  heen  reduced  h?  l»ter  appreprlations 
^ch Tere-^ea^ed  in  -^horl^ng  acts  fort^e  purpose         ^^^^ 

rro^?r^f::t:o"tert:  '^f:-^  ^x^i?  -  ^-^^  -^^' 
E^::  °fLr?rst:r  :eTtf  :L^o^r.  :^^^  '^^ 


10/ 


amoont  of  $173»678.000.  -   Oiurress.  Third 

^Tdetail.  of  •W«'P'^'"«Sf  -f  L^.'f  lee  "S^^  Itelle""' 
Session  and  77tJ>  Congress.  Wret  Seesion,  see  xreaenx, 

for  March.  19HH.  P<^  5-  contrlhutlons  under  authority 

Includes  amounts  'f^'^'^^J^  "  'f^.^f  ^^e  payments  made  V 
of  the  Second  War  Powers  *ct,  deposits  ^  J^'T^nndfor  the  pro- 
,orelgn  government.  ^J^Jf^.^'-rtfa^ef^rs'Sor^h^r  «-n  S^^  -»- 
trn^tr.  °4"SaUrn"re*d:;ed  ^  transfer,  to  other  than  war 
Bctivltiee  ajjproprlations. 
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Cash  Income  and  Outgo  of  the  Treasury 
Table  1.-  Cash  Income  and  Outgo,  by  Major  Classlflcatlonai/ 


(In  millions  of  dollar*) 


19^ 


CASH   INCOMI 
Ridgetary: 

Internal  revenue: 

Income  and  profit*  taxee 

l^nployvent    taxes , , 

Miscellaneous  internal   revaBue. 

Cue tons 

Other !!!!!!! 

Subtotal 

Trust  funds,    etc. : 

Unesiployment  Trust  Fund  (deposits  by  States  and 

Railroad  Retirement  Board) 

Other  trust  funds  and  accounts 

Subtotal 

Total  cash  income 

CASH  OUTGO 
Budgetary: 

War  activities 

Veterans '  Administration 

Public  works  2/ '.'.'.'.'.'. 

Aid  to  agriculture  }/ 

Social  security  program  U/.,,,. , 

Interest  on  the  public  debt  5/ 

Other  6/ 7. 

Subtotal [[[\ 

Trust  funds,  etc. : 

Reconstruction  Finance  Corporation: 

"ar  activities 

Other '.'.'.','. 

Commodity  Credit  Corporation 

Unemploynent  Trust  Fund 

Federal  Old-Age  and  Survivors  Insurance  Trust 

Fund , 

Railroad  Retirement  Account 

Other 

Subtotal \] 

Redemption  of  adjusted  service  bonds 

Redemption  of  excess  profits  tax  refund  bonds.... 
Total   cash  outgo 


EXCKS  OF  CASH  OUTOO. 


July 


't.757 

66 

561 

33 

1*88 


5.906 


3"* 

2ll* 


2ks 


6.151 


7.837 

96 

25 

16 

33 
637 
193 


.7'»3 

66 

718 

33 

J5L 


2,710 


63 

239 


301 


3,01g 


Au«. 


,665 
306 

877 
32 
399 
3.280 


259 
17i* 


Ji^ 


7T7IT 


8,838 


113 
-10 

9 


22 
12 

21 

108 


8.967 


2.gl3 


7.325 

103 

31 

78 

17 

107r 
300 


7.992r 


71 

-5 

-'*3 

15 

23 

12 

-110 


zA. 


Jii. 


7,998r 


6,399 
110 
31 
36 
61 
67r 
U19 


7.127r 


63 

-1* 

137 

22 

23 
12 

1*61 


713 


U.gSTr 


7.85l*r 


l.llUr 


2/ 


-5/ 


a*  VI  sad. 

These  figures  are  not  intended  to  reflect  the  budgetary  position  of 
the  Oovemasnt,    and  will  not  agree  with  budgetary  figures  on  re- 
ceipts, expenditures,   and  deficit  such  as  those  appearing  in  the 
Dally  Treasury  Statement  and  la  other  tables  la  the   "Treasury  Bul- 
letin".    For  an  explanation  of   the  revisions  made   in  Dally  Treaauiy 
Statement  figures  to  arrive  at   this  cash  series,    see  the  "Treasunr 
Bulletin",    February  I939. 

Coaprtses  Public  Building  Administration,   Public  Roads  Administra- 
tion,  Public  Works  Administration,    Federal  Public  Housing  Authority 
river  and  harbor  woA  and  flood  control,    Tennessee  Valley  Author- 
ity,  forest  roads  and  trails,    and  reclamation  projects. 
Consists  of  Farm  Credit  Administration,   Federal  Farm  Mortgage  Cor- 


Sept. 


,208 

66 

573 

30 


5,192 


37 
369 


1*06 


5.597 


.367 

112 
29 
26 
21* 
596r 
J5!i 


1.593 

58 

689 

36 

20l« 


2,581 


1*2 
282 


32I* 


^7=55" 


6,508r 


131* 


i 


,126 

133 

37 

35 

73 

ll*2r 

159 


Not. 


1.52U 

257 

602 

35 

190 


2,608 


181* 
295 


1*78 


3.687 


5.70l*r 


3U 

3 

-62 

107 

25 

13 

179 


300 


b,bi*9r 


1*,226 
11*2 
19 
20 
31 
571- 
115. 


3.366 

66 

516 

32 

121 


1*,112 


37 
J51 


_225. 


U.H07 


19U6 


2.755 

1*2 
305 


3.798 


33 
162 


J25. 


3.993 


Feb. 


2.790 

310 

581* 

33 

158 


37875" 


158 
21*5 


1*03 


xrrr 


l*,6llr 


-76 
111* 

-1*8 

109 

2U 
10 
63 


196 


l*,2l*5 

162 

38 

26 

37 

756r 

12l* 


5.388r 


15 

-3"* 

-1*01 

112 

25 

12 

-181. 


b,009r 


l,052r     3.10l*r 


'*,811r 


l,72l*r 


5.303r 


3.1*17 
220 

^°6 

65 

181r 

J5i 


i*.e38 
97 
6U9 
U2 
ML 


5.762 


36 
J51. 


189 


5T^5?r 


U.ll6r 


-U 

-37 

2 

135 

28 

lU 

1*90 


630 


J. 


_8ia. 


5,628r 


i.6?5i 


2,702 

2,550 

255 

318 

25 

32 

Uo 

62 

50 

32 

87r 

591 

176 

339 

Apr. 


1.603 

65 
61*2 

JIL 


2.732 


39 
162 


201 


g.g^i 


3.335r 


31 
-Ul 

-53 

137 

28 
13 
36U 


1*79 


2 


3.910r 


-367r 


3.92U 


-96 

-U 

-132 

133 

29 

13 

259 


202 


T*TTEr 


2,560 

1*06 

36 

78 

67 
1U3 

610 


Hay 


1.1*07 

285 

615 

U2 

6U8 


2,9^8 


200 
29 1* 


U9I* 


j:w 


3.900 


85 

-1 

-1* 

113 

30 

12 

7 


2l*2 


-21. 


4.17I 


1.789 


1.237 


,182 

U15 

1*0 

75 

1*2 

77 
-511 


3.''06 


ll*8 
-11 
1U6 
112 

31 
lU- 

521 


June 


3.392 

73 

615 

35 

J62_ 


1*,1<78 


37 
221 


259 


'*.73b 


961 


1*7382" 


890 


2,l*ll2 

1*96 

56 

82 

23 

911 

920 


1*,929 


-1 

-2 

-I5U 

95 

31 

13 

122 


105 


57055" 


30  8 


poratlon,   Fedaral  land  banks,    Rural  Jlectriflcation  Administration. 
Adainlstratlon  of   the  Sugar  Act  of  1937,  Ixportatlon  and  domestic 
consumption  of  agricultural  commodities.   Agricultural  Adjustment 
Agency,    Farm  Security  Administration,    Soil  Conservation  and  liten- 
slon  Service,   Department  of  Agriculture  departmental  expenditures, 
and  Other. 

Ixcludes  transactions  under  transfers  to   trust  accounts,   etc. 
Iicludes  accrued  discount  on  United  States  savings  bonde,    and  In- 
terest on  trust  fund  tavestments. 

Havised  to  include  "Work  Projects  Administration"  and  "Civilian 
Conservation  Corps",   and  to  exclude  "Surplus  property  disposal 
agencies"  whl  eh,    beginning  July  1,    191*5  are   included  in  "War  ae- 
tivltles"  above. 


Table  2.-  Total  Cash  Income  and  Outgo,  by  Months 


Calendar  year 

Cash  income 

191*1 

191*2 

191*3 

191*1* 

19!*5 

191*6 

Cash  outgo 

191*1 

191*2 

1953 

191*1* 

191*5 

I9U6 

Ixcess  of  cash  outgo 

1951 

1952 

I9I3 

19l*l» 

191*5 

I9U6 


Jan. 


175 

731 

919 

2,91*5 

3.800 

3.993 


1.179 

2.699 
6,521 
7.567 
7.805 
5.62»r 


704 
1.965 
5.603 
1»,62_3 
5,004 
1.635r 


Feb. 


725 

1,180 
1,502 
3.133 

5,5oo 
5,277 


1,150 
2,729 
6, 1*22 
8.032 
7,253 
3.910r 


526 
I.5I9 
5,919 
5.899 

2,852 

-367r 


1.650 
3.635 
5.319 
6,702 
7.168 
5.950 


1.555 
3.608 
7.657 
8.575 
8.953 
5,161 


-85 

-27 

2,328 

1,873 
1.786 
-1.789 


(In  millions  of  dollars) 


Apr. 


550 

829 

1.675 

3.358 

3.225 

2.93!* 


1.575 
3.973 
7.560 
7.709 
7.826 
5,171 


935 
3.W5 
5.785 
'*.35i 
5,601 
1.237 


May 


Revl sed. 


759 
1.036 
2.098 
3,686 
3.908 
3.592 


1,535 
5,570 
7.559 
8,061 
8,595 
5,382 


685 
3. 13'* 
5.352 
"♦.375 
5.587 

890 


June 


1.329 
2.558 
5,687 
6,385 
6,155 
5.736 


1.558 
5.738 
8,012 
8,530 
8.967 
5.055 


219 
2.179 
3.325 
2.156 
2.813 

30  8 


July 


576 

893 

2.198 

2.392 

3.012 


1.516 
5.067 

7.055 
7.301 
7.998r 


95o 
5,175 
5,857 
5,909 
5.987r 


Aug. 


766 
1,062 
3.502 
3.313 
3.713 


1.758 
5.538 
7.766 

8,221 

7.855r 


982 

5,576 
5,365 
5,908 
5,l5li 


Sept. 


1.205 
2,621 

5.589 
6,099 
5.597 


2,o56 
5.989 
7,710 
7.770 
6,659r 


85l 
3.368 
2,121 
1.671 
1.052r 


611 

770 

2,252 

2,305 

2.905 


2.539 

6,203 

7.655 
7.97s 
6,0091 


1,828 
5.535 
5.512 
5.675 
3.lo5i 


Hov. 


956 
1.133 
2.735 
2.965 
3.087 


1.973 
5.959 
7.795 
7.561 
5,811r 


1,017 
5,815 
5.061 
5,596 
1.725r 


1,288 
2,806 
5.881 
5.6o5 
5.507 


2.778 

6.996 
7.852 

8,255 
5.303r 


1,590 
5,190 
1.971 
2,65o 
8q6r 


10,859 
19.257 
38.256 
58,885 
51.376 


20,85l 
57.959 
89.335 
95,559 
87.912r 


9.982 
38.701 
51.089 
56,565 
36.537r 
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>nd  of  flteal 
7*ar  or  Bonth 


1937. 
19J«. 
19». 
19«0. 
19l>l. 

19U2. 

19^5. 
19>^. 


19>»9-<raB«. 


July 

in(0*t .... 
S«pt«ib«r. 


Ootobar.. 
■oTcBbvr. 
Daoaabar. 


19'^6-January. . 
Tabruary. 
March.... 


iprll. 
May... 

Jun*.. 


Assets  of  the  General  Fund  of  the  Treasury 

(In  allllOBt  of  dollar*} 


Total 


2.709 
2,Ul9 

3.087 
2,038 
2.812 

3.W»3 
10,1U9 
20.775 
25.119 

IH, 708 

25.119 

22,U69 
19,018 
16,382 

13.307 
lU,8U9 
26,520 

25.851 

26.U1I4 

2't.7'*3 
21.293 


Bullion,  coin, 
and  oorranoy 


U90 


Sourea:     Sally  Traaiury  Stataaant. 


Oapoalta   in 

'adaral  Baaarra 

Banka 


1.863 
827 

1,19U 
87'» 

98U 

lUl 

929 
1.022 

25U 
1.024 

897 
911 
820 
708 
>)0>» 

603 
1,038 

ilsoo 

1,006 

708 

1.500 

591 
581 
57"* 

1.252 
1.300 
1.755 

537 
523 

527 

l,12li 
1.372 
l,67U 

1,011 

1.209 

2, 160 

l,12l» 
1.230 
1.006 


Ipaolal  dapoalta 

account  of  aalaa 

of  Qoraroaant 

aa aorltlaa 

(War  Loan  aocoanti) 


6>>9 
611 
776 
805 
661 

1.679 

7.667 

18,007 

22,622 

12,993 

22,622 

20,303 
16,874 

13.989 

11.389 
12.691) 
2U,0Ul» 

2U,030 
2U,U1*7 

21.776 

19.502 
16, 91*9 
12.993 


Othar  dapoalta 
and  collaetlona 


55 

52 

95 

105 

1U3 

265 
533 

507 

289 
305 

289 

32>» 

265 

256 
260 
275 

320 
259 
3'*3 

253 

273 
305 


Balance  In  the  General  Fund  of  the  Treasury 

(In  Dllllona  of  dollara) 


Ind  of  flaeal 
yaar  or  nonth 


1937 

1938 

1939 

I9»t0 

I9'»l 

19»*2 

19'»3 

19'w 

19'*5.... '..'.'.'. 

19W 

19U5-Juna 

July 

Ao^at , , 

Saptanbar 

October , 

loTcabar 

OeeeBbar , 

19U6^aauary 

February 

March 

April 

"«y 

June 

Sourea:     Dally  Iraaaury  Stataaant. 


Total 
aasata 


2.709 
2,1*19 

3.087 

2,038 
2,812 

3.1*1*3 
10.11*9 
20.775 
25,119 
11*.  708 

25.119 

22.1*69 

19.018 
16,582 

13.307 
lU,gi*9 
26.520 

25.851 
26,1*11* 
2l*,7l*3 

a.  293 
18.859 
1U,708 


Total 
llablllttea 


156 
203 

2>*8 
1U7 
179 

1*52 

607 
1*21 

1*70 

1*21 

386 

387 
kki 

U9U 
1*01* 

517 
U21* 

1*53 
376 

359 
323 

U70 


Balance  la  the 
Oanaral  fund 


2.553 
2,216 
2,838 
1.891 
2.633 

2.991 

9.507 

20,169 

2l*.  698 

ll*.238 

2U.698 

22,082 
18,631 
I6.I3H 

12,813 

lU.i*i(5 
26.003 

25.1*27 

25.961 

21*.  367 

20.935 
18,536 

ll»,238 
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Analysis  of  Change  In  Balance  of  General  Fund  of  the  Treasury 

[in  BUllon.  of  dollars  -  H.t  Increase  or  net  deerea..  (-)  J 


Source:  Dally  Treasury  Statement. 

.   Le.s  than  $500  thousand.  ,un>l«».  XicXudes  amounts 

^   ,tat«m«it  directly  against  increment  on  e""'  ^^  *^'J'f  c.)   ^ 

.,  hy.«  ;:iiirrr:s-is:iSirni:;oii!::  Jr":;/c^i^  d.. 


posits  (net),   and.   durin.  lll^'^l'^g/lTlA'^^^^^  "'^'^^^- 

^     fn:i:^ln:^re  roinrlie  »-  «L!ii".L^^icrer.ro.  mcre. 
I     Sxpenditures  for  the  retirement  »f^°»'^»"i„°r^,°   ^„„  telow)   are 
^     .St  on  gold  for  the  fiscal  y"!. ^^'T  *o^f,^9^«;^  ^^  „ 

roii::"-1;3  "5;nmionri     "  »5".mron     and  1939     »5.U; 
follows.     '■')}i>   »77  .-vn,.  debt  shown  in  the  table  "Means 

rnnal^U^cI-'^I^'rren?:^"-"-  —  "-  -"  '^^^  "^ 
agree  for  the  reason  stated  aboT*. 
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Analysis  of  Issuance  and  Retirement  of  Public  Debt 


(In  BlllloM  o^  dollart) 


n.8oal  T^er 
or  aontb 


delit  out- 
standing 
end  of 
fiscal 
year  or 
month 


Hot  Chang* 

In  pahUc 

deht 

dnrln£ 

fiscal 

Tear  o^ 

month 


Pablle  deht  receipts 
(Issnance  of  po.'bllo  daht) 


Total 


Patlle  Issues 


Cash 
1/ 


Oertlflcatee 

of  Indetted- 

ness,  special 

series  2/ 


Masted 

eerrlce 

hoods 


bcess 

profits 

tax  refond 

honds 


change  B 


Special 

ISStlBS 


Pahllc  daht  expenditures 
(Betlrenent  of  pdbllc  debt) 


Total 


Fahllc  Isenes 


Cash 
1/ 


Certificates 
of  Indehted-         fc- 
ness ,  special  |  ehangss 
series  Zf 


Special 
Issues 


Source;      Dally  Traaaury  Statement. 

•       1^83   than  $500   thousand.  ..-<., 

1/     Bxclude3  certificate,  of  Indehtednesa,    special   «rle. 


1/     Consists  of  sp«clal 
directly  and  solely 


series  of  certificates  of  indebtedness  issued 
to  Jederal  Eeserr*  Banks. 


Composition  of  the  Intereflt-Bearlng  Public  Debt 


"inA    of   fiscal 

^ar  or  month 


Interest-hearing  pobUo  dsht  outstanding 
(In  Billions  of  dollars) 


Percent  of  Interest-hearing  inhUc  daht 
Fohlle  Issues' 


July 

August 

September. 

October... 
Sovember.. 
Cecember. . 

i9U6-JBnuary-.« 
Tebruary.. 
March 


I  Z5SMS    107. ajt^ 

262.849     109,506 

I  275.69'*  I  120.619 

277,1*561  121.538 
277.912  121. 8IU 
27U,7i*8|  121.357 


April 272.711  121.357 

toy 271. 't'W    121.357 

j^e 268.111  I  119.502 


1*9.061 
1*9.163 

1*9, 18U 

1*9. 26U 
>*9.3»»5 
1*9.1*62 


18.261  7.1'*'* 
18.261  7.127 
18,261       6.711 


Source:     Dally  Treasury  Statement. 
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Detailed  Statement  of  the  Public  Debt  and  Guaranteed  Obligations 
of  the  United  States  Government 


InUratt-baarlng  debt: 

Public  dabt 

OoarantMd  obllcktloni. 


Totml. 


M«tur«d  dabt  and  dabt  b««rlii«  no  Intaratt. 
Total  outitandlnx 


lBUr«tt-baarlii«  dabtt 
Public  lasuasi 

Majkatabla   laauaii 

treaaury  bllla 

Cartlfleatas  of  ladabtadnaaa 

Traasury  notai 

Treaauiy  bonda  -  bank  raatrlcUd  2/.!! 

traaaui7  bonda  -  bank  aUglbla 

Poatal  aaTln«a  aad  othar  bonda 


total  aazkotsbla  laauas. 


lon-aarkatabla   laauaai 

V.  S.  aavls^  bonda 

Jraaauiy  notaa  -  tax  and  aaTlnga  aariaa 

Adjuatad  aarrloa  bonda 

Oaposltaiy  bonda 


Total  non-uirkatabla  laauaa. 
Total  public  laauaa 


Spaclal  tiauaai 

idJuaUd  Sarrlca  CortlflcaU  Pund. 

Padarai  Dapoalt  Inauraaoa  Corporation... 
I»daral  Old-iga  and  BurrlTora  laauranca 

Troat  Pund 

Padarai  8arin«a  and  Loan  laauranca 

Corporation 

OoTarn»nt  Ufa  Inauranca  Pund...!!!...! 

OeTarnaant  Hatlranant  Punda 

■ational  Sarrlca  Uf  laauranca  fund..!! 

Postal  Sarlncs  Syatam 

Canal  lona,   Poatal  Sarlnga  Systaa....!!! 

Kailroad  Batiraaant  Account 

D&a^loyBant  Iruat  Pund 


Total  apacial  iaauaa 

Total  Intaraat-baarlng  dabt. 


•Uturad  dabt  oa  vMch  Intaraat  haa  caaaad. 


Babt  baarln«  no  Intaraati 

tJnltad  Statag   taTiaxa  ataopa 

■zcaia  proflta   tax  rafuad  bonda 

toltad  Stataa  notaa   (laaa  «old  ra.arw).!. !!! 
nopoalta  for  ratlraaant  of  national  bank  and 

Pidaral  Baaarra  Bank  notaa 

Othar  dabt  baarla*  no  Intaraat !!!!!!!! 

Total  dabt  bearlnf  no  intaraat 


PART  A  -    FISCAL   YEARS,    1937-1946 
(In  allllona  of  dollars) 


Juna  30, 
1937 


Juaa  30, 
1938 


Juna  30, 
1939 


Juna  30, 
19l«3 


Juna  30, 
I9UI 


June  30.      Juna  30 

19»«  19U3 


Public  dabt  and  guarantaad  obligations  1/ 


June  30, 
194U 


June  30, 
I9U5 


Juna  30, 
19^ 


,800 
.665 


625 


41.089 


2.303 
10,617 
19.936 

198 

33.05»» 


800 
389 


1,188 


ik,2kZ 


38 

95 
267 


500 
316 

30 
312 


1.558 


35.800 


119 


191 

310 
5 


506 


Total  public  dabt  outstanding 36,1»25 


36.576 
"♦.853 


Ul,l«28 

589 


U2, 018 


1.15'* 

9. 11*7 
21,846 

197 


32.344 


1.238 

319 


1.556 


33.900 


26 
85 

662 


396 

66 

872 


2,676 


36.576 


l4i 


191 

252 
5 


447 


37.165 


39.686 
5. '♦50 


"♦5.336 
55»* 


45, 890 


'«.376 
5.»t98 


47,874 
622 


± 


48,496 


Public  dabt 


1.308 

7.21*3 

25.218 
196 


33.965 


1.868 
283 


2.151 


36.116 


20 

101 

1.177 


537 
'*73 

128 

67 
1,267 


3.770 


39.886 


l42 


191 

215 
5 


411 


40.440 


1.302 

6.383 

26.555 
196 


3^. '♦36 


2.905 
261 


3.166 


37.602 


11 
56 

1.738 


524 
559 

97 

79 
1.710 


■♦.775 


■a.  376 


205 


191 

190 
6 


386 


42.968 


(Contlnuad  on  following 


48,387 
6,360 


5^.7»»7 
585 


55.332 


71.968 
4.549 


76,517 
474 


76,991 


135.380 
4.092 


139, '♦72 
1.324 


l4o,  796 


199,5'*3 
1,516 


201.059 
1.567 


202,626 


256,357 


357 
1*09 


256, 766 
2.350 


259.115 


268.111 

•♦67 


268.578 
1.321 


269,898 


1.603 

5.698 

30.  a5 
196 


37.713 


2.273 


6.120 


'«.387 


205 


191 
173 


369 


2. 508 
3.096 

6.689 

882 

37.202 

196 


50. 573 


'♦.3l>* 

10,188 

- 

3,015 

241 

229 

- 

79 

'♦.555 

13,510 

42.267 

64.083 

19 

18 

90 

95 

2.381 

3,133 

5 

5 

.55 

537 

656 

796 

3 

39 

88 

55 

7ii 

1 
92 

11,864 

16.561 

9.168 

8.711 

48.809 

196 


95.310 


14. 734 

26.822 

17.'«)5 
21.161 
58.085 

196 


21,256 

7, '♦95 
222 
226 


l40.401 


29,200 


124.509 


3, 111* 


7.885 


71.968 


98 


IS 

103 

4.044 

106 
53s 
1.076 
352 
197 
2 
178 

"♦.257 


3'*.  606 

9.557 

217 

474 


17.041 
3'*.  136 
23. '♦97 
36. 756 
69.693 
196 


181. 319 


44.855 


185,256 


10,871 


135. 380 


l4i 


191 
^1 


356 


17 
98 

'♦.766 
27 

1.^9 
1.213 

264 
4 

319 
5.610 


"♦5.586  J/ 
10,136 

505 


17.039 
34,804 
18,261 

53. '♦59 

65,864 

180 


189. 606 


56,226 


237.5'^5 


14.287 


15 
97 

5.308 

37 

1.868 

3,«7 

'♦61 

4 

501 

6.7'^7 


■♦9.035  3/ 
6.711 

427 


56.173 


2»^5.779 


199.5'*3 


201 


18,812 


12 
120 

5.910 

49 

664 

2.177 

5.2'«> 

779 

4 

657 

6.699 


22.332 


856.357 


269 


213 
191 

766 

6 


1.175 


197 

134 
191 

732 
6 


1.259 


178 

1,028 

191 

655 
6 


268.111 


376 


2.057 


258,682 


96 
58 

191 

58'* 
6 


935 


269.422 
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Detailed  Statement  of  the  Public  Debt  and  Guaranteed  Obligations 
of  the  United  States  Government  -  (Continued) 

PART  A  -   FISCAL  YEARS,    l937-1946-( Continued) 

(In  mllllonB  of  dollaxs)  


June  30. 
1937 


June  30. 
1938 


June  30 ■ 
1939 


June  30, 
I9IW 


June  30 • 
I9U1 


June  30 • 

igUs 


June  30 • 
19»^3 


June  30, 
13m 


June  30, 


June  y>, 
19U6 


Ooaranteed  olillgatlons  l/ 


Interest-bearing  debt: 
Pabllc  iBBuee: 

Marketable  Issues: 

Commodity  Credit  Corporation 

Federal  Jarm  Mortgage  Corporation.. 

ftderal  Housing  Administration 

lederal  Public  Housing  Authority. . . 

Home  Owners'   Loan  Corporation 

Beoonstruotion  Wnance  Corporation. 


Total  marketable  issues. 


Honniiarketable  issues: 

Commodity  Credit  Corporation  U/ ..... . 

Beconstruction  rinanee  Corporation  5/ 


Total  non-marketable  issues. 
Total  interest-bearing  debt 


1,U22 


2,987 
255 


U.665 


206 

i.Uio 
1 

2.937 
299 


Hatnrad  debt  on  lAlch  Interest  has  ceased. 
Total  guaranteed  obligations  outstanding. . 


l»,665 


lt.853 


206 

1.379 
11^ 

2,928 
820 


U.665 


U.853 


5.>*50 


1*07 
1,269 

8 

lll^ 
2.603 
1.096 


^Mfi 


5,U98 


696 

1,269 

17 

226 

2,1)09 

i,7Ui 


6.360 


5.U98 


U.S53 


5.'»5i 


31 


701 

930 

21 

llU 

1.563 

1.219 


U.5it9 


6,360 


11 


5,529 


l*,5U9 


930 

1?$ 

1.533 

896 


Ul2 
2^ 

755 


3.908 


68 


6,370         '»,568 


183 

1^.092 

8 

U.IOO 

31* 


1.190 


150 
176 


326 


1.516 


3^ 


U3 


'*3 


375 
375 
U09 


107 


1,623 


2U 


l»2l| 


itau 


U67 


'♦33 


10 


PART  B   -  MONTHLY  DATA 
(In  ■llllons  of  dollars) 


(Continued  on  follovflng  page; 


August  1946 
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Detailed  StatOMnt  of  the  Public  Debt  and  Guaranteed  Obllgatlona 
of  the  United  States  Governaent  -  (Continued) 

(PART  B   -  MONTHLY   DATA-(Contlnued) 
(In  ■llllons  of  dollari) 


191*5 


JViM  }0  /al7  31 


inc.   31 


B«pt.30 


Oot.   31 


ler.   30 


Me.   31 


19>« 


Jan.   31 


V».   Zt 


lUr.   31 


*9r.   30 


Nigr  31 


Jam  30 


rublle  iltbt  -  (Oontlnuad) 


XBt*i«it-te>rln<  dabt  (eontlnu*d)i 
Special  li*u*>i 

Adjusted  S«rTle«  Cartlflcat*  Tond 

T*d*ral  Dvpoilt  Inmrane*  Oorporntlen 

fadcral .01d^A«*  and  SurrlTor*  Iniurcnca 

Trust  ^ud 

Fadaral  larln^  and  Loan  Inrarano*  Corpora 

tlon 

Beramaant  Llfa  Inauranca  IVud 

OoTsmaant  Bstlrtaant  rondi 

■atlooal  Sarrlea  I>lfa  laauraaea  TiBd 

Foital  Sarlnga  (yitaa 

Canal  Zona,   Postal  laTln«s  Syataa , 

lallroad  Bstlraaant  Account , 

UnaBploTHant  Inia  t  fund , 


Total  ipaelal  iaauaa. 


Total  iBtaraat-koarlnx  dabt. 


15 
97 

5.3M 

37 

589 

1,868 

3.1«7 

1*61 

U 

501 

6.7'»7 


18.81a 


256.357 


Praparwnta  on  aaeurltlaa. 


Natorad  dabt  en  lAlch  Intsrsat  has  eaaaad. 


Dabt  bearing  no  Intareati 

United  State*  tarlngi  ataaps 

Ixceas  profits  tax  refund  bonda 

United  States  notes   (less  gold  reserra) 

Deposits  for  retirement  of  national  banJc  and 

federal  Baserre  BanJc  notes 

Other  debt  bearing  no  Interest 


Total   debt  bearing  no  Interest. 


total  public  dabt  outstanding. 


269 


178 

1,028 

191 

655 

6 


1.5 
132 

5. 308 

38 

592 

2.126 

3.367 

'% 

669 

6.782 


19, 558 


259. 7W 


Ik 
IU7 

5. 308 

38 

593 

2.138 

3.526 

576 

It 

657 

7.033 

20.033 


26o.7"<6 


199 


2.057 


258.682 


176 

i.ouit 
191 

6U8 
6 


2,065 


262,01*5 


13 
152 

5.581 

39 

599 

2,lU9 

3.671* 

652 

1* 

61*1* 

7.013 


20.519 


178 


150 

1.089 

191 

61(2 

6 


2.077 


263,001 


259.630 


305 


13 
152 

5.581 
,39 

oOO 
2, 160 
3.71*2 

695 
>» 

669 
6,923 


20.577 


11*5 

1.107 

191 

638 

6 


2,086 


262,020 


259.1*39 


51* 


21*2 


13 
152 

5.566 

1*0 

602 

2,163 

3,802 

72l* 

1* 

657 

6,988 


20,710 


262.81*9 


192 


L3 

10 

5.1*16 
1*1* 

605 
2,166 
3.850 

1*52 
u 

61*1* 
6.798 


20,000 


11*1 

1,113 

191 

632 

6 


2,082 


261. 81 7 


209 


139 

1.131 

191 

625 

6 


2.092 


265.31*2 


275.691* 


31*3 


12 

65 

5.1*06 

1*5 
606 

2,ll»g 

1*,1*50 

50 

668 
6,71*8 


20, 655 


133 

1,128 

191 

621 
6 


2,078 


278,115 


277.1*56 


260 


12 
70 

5.1*06 

1*5 
606 

2,11*1* 

1*,680 

527 

u 
655 

6,7l*« 


20,897 


12 

85 

5.5«6 

1*6 

612 

2,106 
i*.785 

589 
U 

61*2 
6,668 


21,135 


277.912  271*,  71*8 


12 
85 

5.581 

1*6 

612 

2. 089 

'ill 

I* 
667 

6.588 


21,221* 


272.711 


120 
21*0 
191 

611* 
6 


1.171 


278,887 


238 


117 
11.3 
191 

607 

6 


1,063 


279,211*. 


>M 


m 
109 
191 

602 
6 


1,019 


276.012 


12 

85 

5.581 

1*7 
612 

2,090 

5.106 

62U 

u 

651* 

6.673 


21,1*81 


12 

120 

5.910 

68U 

2.177 

5.2«t0 

657 
6.699 


271.1*1*0 


209 


lOU 

82 

191 

596 

6 


979 


273.898 


191 


99 

67 

191 

589 
6 


951 


272.583 


22.332 


268,111 


376 


96 

58 

191 

581* 
6 


935 


269,1*22 


Ouaranteed  obligations  1/ 


Interest-bearing  debt: 
Public  Issues  I 

Marketable  Issues  1 

Coaaodit7  Credit  Corporation 

Padaral  Para  Mortgage  Corporation. 
Pedsral  Housing  Adnlnlatratlon.... 
Boae  Owners'   Loan  Corporation 


Total  aarketabla  lesues. 


lon-aarlcetabla  Issues t 

Commodity  Credit  Corporation  jjj. 


Total  Intareet-baarlng  dabt. 


Matured  debt  on  which  Interest  has  ceased. 


Total  guaranteed  obligations  outstanding. 
Source: 

1/ 

2/ 


375 
1*09 


2U 


U50 


1*81* 


21 


Jt23l 


505 


1*79 
515 


19 


531* 


1*90 


527 


18 


51*5 


Dally  Treasury  Statement. 
Lsss  than  $500  thousand. 

Ouaranteed  securities  held  by  the  Treasury  and  secoritles  guaranteed 
as   to  interest  only  are  not  Included  in  this  table. 
Bank  restricted  Issues  are   those  <iiieh  eemaercial  banks   (banks  ac- 
cepting demand  deposits)  are  aot  peraitted  to  acquire  prior   to  a 
specified  date,    with  two  exceptions:      (1)   concurrently  with  the 
Uth,   5th  and  6th  Var  Loans  and  the  Victory  Loan,    commercial  banks 
were  penltted  to  subscribe  for  llaited  inrestaent  of  their  sar- 
iags  deposits;    (2)   coaaerclal  banks  may  teaporarily  acquire  such 
issues  through  forfeiture  of  eellateral. 


39 


39 


502 


5»*l 


17 


1*97 
536 


1*1 


Ul 


512 
553 


16 15 


558 


1/ 

a/ 

5/ 
6/ 


39 


39 


506 


51*5 


13 


567 


558 


39 


39 


1*99 
539 


12 


JOl 

5»e 


u 


551 


1*1 


1*1 


1*92 

533 


1*2 
1*2 


500 
51*2 


11 


_55i Sia 


10 


1*3 


1*3 


1*2U 


H67 


_55L 


U76 


The  faea  Talue  of  eny  yearly  series  of  United  States   savings  bonds 
and  Treasury  savings  notes  maturing  froa  aonth  to  month  wbieh  are 
not  currently  presented  for  retirement  are   Included  in  the    Interast- 
baarlng  dabt  until  all   the  bonds  or  notes  of  the  series  hare 
matured. 

Demand  obligations  stated  as  of  the  prevloue  aonth   to  agree  with 
the  Contingent  Liability  Statement  in  the  Daily  treasury  Statement. 
Consists  of  Beeonstruetion  Plnance  Corporation  notes,    Serlee  X-1. 
X-B,    and  I-C,    which  ware  hold  by  United  States  Sovemasnt   corpora- 
tions and  credit  agencies. 
Includes  prepayments  on  securities. 
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INTEREST- BEARING  PUBLIC  DEBT  AND   GUARANTEED  OBLIGATIONS 
INTEREST   BtAKiiNb^r  ^^^^^^  ^^^^^^  GOVERNMENT 


DOLLARS 

Billions         Public  Debt  and  Guaranteed  Obligations 
270 


260 


END   OF  FISCAL  YEAR I9'*6 


936     ■37        38     "39        40        41  ^^^^ ^ 

END   OF  FISCAL  YEAR 


45    June  30 
1946 


Office  of  the  Secretary  of  the  Treosury,  Division  of  Research  and  Stotistics 


B-462-B 


August  1946 
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Computed  Interest  Charge  and  Computed  Interest  Rate  on  the  Public  Debt  and  Guaranteed  Obligations 

of  the  United  States  Government 


kd  of  f  Ileal 
r—r  or  aonth 


1937. 
1938. 
1939. 
19''0. 
I9'»l. 

19'»2. 

19W». 
I9't5. 
19U6. 


(AaoTmt*  In  nlllloiis  of  dollars) 


PulMlc  daM  and  gnarantaed  obllcatlona 


In  tar  a  a  t-l)  ear  In^ 
itibt   ontitandlng 


Confuted 
annual 

Intereat 
charge 


(In  nllllona  of  dollart) 


19'»5-Juna. 


July 

August. ... 
Sapteaber. 


Oetotier.. 
Vor aster. 
Oaeaabar. 


]9'*6-Jannar7.. 
February. 
March.. .. 


April. 
May... 

June.. 


•♦l.UgS 
'»5.336 
"♦7.871* 
5'*.7'«7 

76.517 
139. '»72 
201,059 
256, 766 
S6«.57« 

256, 766 

260.265 
261,261 
260,156 

259.980 
263,386 
276,21*6 

278,001 
278,1*51 
275.290 

273,21*1* 
2J1.983 
268,578 


l.0l*7 
1.068 
1,11*9 
1.203 
1.335 

1.729 
2.759 
3.869 
U,969 
5.357 

i*.969 

5.051* 
5.078 
5.051 

5.052 
5.133 
5.1*21* 


1*72 

1*87 

M3 


5.1*30 
5.1*21* 
5.357 


Confuted 

annual  rata 

of  Interest 

(Pare  ant) 


2.588 
2.579 
2.531* 

2. 511* 
2.1*38 

2.a$o 

1.978 
1.925 
1.935 
1.995 

1.935 

1.91*2 
1.91*3 
1.91*2 

1.91*3 
1.91*9 
1.963 

1.968 
1.970 
1.978 

1.987 
1.991* 
1.995 


Public  debt  1/ 


Intaraat-bearlag 
debt  ontatandlog 


Ooi^uted 
ansoal 

Interest 
charge 


(In  Billions  of  dollars) 


Sourcai     Dally  Treasury  Statement. 

i/  Treasury  bills  are  Included  In  Interest-bearing  debt  figures  at  face 
Mount,  but  for  purposes  of  calculating  the  oosq;ated  annual  Interest 
charge  and  the  computed  rate  of  Interest,  the  discount  Talus  Is  used. 
Tor  the  purposes  of  conputlng  the  annual  Interest  charge  and  rate  of' 


35.800 
36.576 
39.886 
1*2.376 
1*8.387 

71.968 

135.380 
199.51*3 
256.357 
268.111 

256.357 

259.781 
260,71*6 
259.630 

259.1*39 
262,81*9 

275.691 

277.1*56 
277.912 
271*.  71*8 

272,711 
271.1*1*0 

268.111 


921* 

91*7 
1.037 
1.095 
i.as 

l,6W* 

2.679 
5.351 

U,96U 

5,0U8 
5.071 
5.01*1* 

5.0U5 
5.126 
5.1*16 

5.1*65 
5.1*79 
5.1*38 

5.1*23 
5.1*17 
5.351 


OoBt)Utad 
annual  rata 
of  interest 

(Pare ant) 


2,582 
2.589 
2.600 
2.583 
2. 518 

2.285 
1.979 
1.929 
1.936 
1.996 

1.936 

1.91*3 
1.91*5 
1.91*3 

1.91*5 
1.950 
1.965 

1.970 

1.972 

1.979 

1.989 

1.996 
1.996 


Ouarantaad  obllgationa  2/ 


Int  ere  st-bearlng 
debt  outstanding 


Ooi^uted 
annual 

Interest 
charge 


(Id  millions  of  dollars) 


U.665 
1*.853 
5.1*50 
5.1*98 
6,360 

I*.5lt9 

i*,092 

1.516 

I109 

1*67 

1*09 

1+81* 
515 

527 

51*1 
536 
553 

5U5 

539 
51*2 

533 


123 

121 
112 
109 
117 

85 

81 

20 

5 

7 


(Jonpntad 
annual  rata 
of  interest 
(Percent) 


2.633 

2.1*96 
2.052 
1.978 
1.831* 

1.861 
1.968 
1-335 
1.321 

1.1*10 

1.3a 

1.2U1 
1.251 

1.275 

1.291* 
1.322 
1.338 

1.338 
1.31*9 
1.353 

1.351* 
1.31*8 
l.i»: 


10 


Interest  on  United  States  savings  bonds.    Series  A-E  are  considered 
to  yield  2.90^  per  annum  and  Series  T  Is  considered  to  yield  2.535t. 
2/     Guaranteed  securities  held  by  the  Treasury,   and  securities  guaran- 
teed as  to  Interest  only,   are  not  Included  la  this  table. 


Guaranteed  Obligations  Held  by  the  Treasury  ^ 


Ind  of  flsoal 
year  or  month 


1937. 
1938. 
1939. 
191*0. 
191*1. 

191*2. 
191*3. 
191*1*, 

191*5.. 
191*6,, 


19l*5-Juna. 


July 

August.... 

September. 


October.. 
Horember. 
Secember. 


19U6-JaDuary. . 
February. 
March.. . . 


April. 
May... 
June. . 


Source: 


Dally  Treeeury  Statenent. 
Less  than  $500  thousand. 


Total 


3.630 
883 
273 
lOU 
302 

•  1*.079 

7,535 

10.717 

12,169 

11.673 

12,169 

12.1(68 
12,U27 
12. 1*92 

12,269 
12,19!* 
11.780 

11.678 
11.508 
11.282 

11.373 
11,61*5 
11.673 


(In  millions  of  dollars) 


Oomnodlty 

Credit 

Corporation 


10 

25 

ll*0 

Uoo 
1.950 

900 
1.591 
1.301 

1.591 

1.602 
1.679 
1.72U 

1.688 
1.625 
1.255 

1.272 
1.191 
1,069 

1.105 
1.259 
1.301 


Federal 

Farm  Mortgage 

Corporation 


263 

366 

108 

13 

108 

326 
IU6 
130 

111 
91* 
76 

61 

50 

37 

27 
19 
13 


Federal 

Public  Housing 

Authority 


20 
85 

271* 
283 
398 
383 
360 

383 

383 
383 
383 

383 
383 
383 

383 
383 
383 

383 
383 
360 


Home  Owners' 

Loan 
Corporation 


25 
15 
20 


551 

212 

580 

1.010 

737 
1.010 

987 
961 
9UU 

922 
900 
88l* 

860 
830 
8O7 

780 
763 

737 


Reconstruction 

Finance 

Corporation 


3.605 

86!* 

2U3 

7 

20 

2.531* 
5.033 
8.U16 
9,020 

9.205 

9.020 

9.113 
9.202 
9.255 

9.109 

'9.136 

9.126 

9.01*6 
8.998 
8.930 

9.021 

9.161* 
9,205 


Tennessee 

Valley 
Authorl ty 


52 
57 

57 
57 
57 
57 
57 


57 
57 
57 

57 
57 
57 

57 
57 
57 

57 
57 
57 


1/  These  aeourltles  are  not  included  in  preceding  statements  of  «Jar- 
anteed  obligations  oatstandlng. 
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::^;s<::v;i 


statutory  Limitation  on  the  Public  Debt 


section  21  of  the  Second  Liberty  Bond  Act,  as 
amended,  provides  that  the  face  amount  of  obligations 
issued  under  authority  of  that  Act,  and  the  face  amount 
of  obligations  guaranteed  as  to  principal  and  interest 
by  the  United  States  (except  such  guaranteed  obliga- 
tions as  may  be  held  by  the  Secretary  of  the  Treasury), 


shall  not  exceed  In  the  aggregate  |275  billion  out- 
standing at  any  one  time.  The  current  redemption  value 
of  any  obligation  Issued  on  a  discount  basis  which  la 
redeemable  prior  to  maturity  at  the  option  of  the 
holder  thereof  shall  be  considered,  for  the  purposes  of 
this  section,  to  be  the  face  amount  of  such  obligation. 


Table  1.-  Condition  as  of  June  30,  1946 


(In  BllllooB  of  dollars) 


M„l^  amount  of  .ecurlUes  «hlch  «a.  .e  outBtandlng  at  «*  on.   ««.  und.r  "-^^'^-'/'^^''^^'.^'^^l^^f^ 
of  the   Second  Liberty  Bond  Act,    as  amended 

toount  of  B.carlti.«  outstanding  subject  to  such  statutory  dabt  limitation! 

U.    S.    Oovemment  .ocurltle.  l.eued  under  the  Second  liberty  Bond  Act.    a.  «»nded  1/ 

Ouaranteed  securities  2/ 

Total  amount  of  .eourltle.  outstanding  subject  to  statutory  debt  limitation 

Balance  Issuable  under  such  authority • 


275,000 


268, U56 
U76 


268.932 


6,068 


'°"i;      ^r't^H^a^lsoW^'the  public  debt  outstanding,    see  following 


table  2.  ^     . 

2/     Bxclude.  guaranteed  securities  held  by   the  treasury. 


Table  2.-  Analysis  of  U.  S.  Government  Seourities  Outstanding  Subject  to  Statutory  Debt  Limitation 
and  Comparison  »lth  the  Public  Debt  Outatandlns,  June  30,  1946 

(In  Billions  of  dollars) 


U.  S.  OoTGrnment 

saeorltlss  outstanding 

subject  to 

statutory  debt 

limitation  1/ 


Interest-bearing  securities: 
Marketable   Issues: 

Treasury  bills 

Certificates   of  indebtedness 

Treasury  notes •  • 

Treasury  bonds  -  bank  restricted  2/ • 

Treasury  bonds  -  bank  eligible 

Postal  savings  and  other  bonds 


Total  marketable  issues. 


Hon-marke table   Issues: 

U.    S.    savings  bonds   (Current  redemption  value;. 

Treasury  savings  notes 

Depositary  bonds 


17.039 
5lt.80U 
18.261 

53. "59 
65.86U 


189.  U26 


Total  non-marketable   Issues 

Special  issues   to  Oovemment  agencies  and  trust   funds. 

Total   intarost-bearing  securities 

Matured  securities  on  which  Interest  has   ceased 


U9.O35 

6.711 

U27 


56.173 


Total 
public  debt 
outstanding 


17.03? 
3l+,80H 
18,261 
53.'*59 
65,86U 

180 


189.606 


'♦9.035 

6.711 

U27 


22.332 


267.931 


Obligations  bearing  no  interest: 

United  States  savings  stamps.... 
Xzcess  profits  tax  refund  bonds. 
Currency  items,   etc.   2/ 


Total  obligations  bearing  no   interest. 


371 


56.173 . 


22,332 


268.111 


376 


96 
58 


15"* 


268. U56 


96 

58 

781 


935 


269.  '♦22 


*"^t}    ^miilt^nl  ^rt"abll.hed  by  Section  21  of  the  Second  Lib«:ty 
Bond  Act.  as  amended.  ,   .  »„  .  ^m-^- 

2/     Iscoea  which  coumorcial  banks  may  not  acquire  prior  to  a  epeci 


'  (^ti^  ^o,  exceptions).     See  footnote  2,  P»«« J5- 

3/     Coneiet,  of  tJnltod  State,  note.  (le..  gold  resorre):   «^"^*«  f 
^     ^.on.i.  .  ._..„„,  ^._v  „4  Tederal  Eo.opre  Bank  note.:  and 


retirement  of  national  bank  and  federal  Roeerre 
other  obligation,  bearing  no  interest. 
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Taar 

■ad 
■•nth 


19)16-^017. 

inc.. 

S«pt. 
Oct.. 

■OT.. 

DW.. 


19>»7-J« 


Maturity  Schedule  of  Interest -Bearing  Public  Marketable  Securities 
Issued  by  the  United  States  ^ 
As  of  June  30,   1CM6 

(la  alllloa*  of  dollar ■) 


19'»9-J\i 


DsiorlptieB  of  ■•sarlt7  |/ 


r*b... 
Nbr  .. 

Joaa. . 
Sept.. 

Oct 

Dm... 


19'«-Hap... 

Jma. . 
Stpt.. 

Dec... 


I^aaaaiy  Mlla 

0.90^     Traanoy  aata 

Traaaaiy  bllla 

7/8%      Oartlfleata 

fraaamy  bill* 

7/8i      Cartifieata 


-   7/1/U6. 

"-"'s/i/ki'. 


J/ei 

7/«5f   Oartlfleata 
1-l/ajt  Ireaaary  aata 


Cartlfloata 
Oartlfleata 


-  9/1/W. 

-  lO/l/W. 

-  U/1/U6. 

-  12/1/U6. 

-  12/15/W. 


Total. 


}f         Oanrardoa  bond 
7/8%      Oartlfleata 


I/I/U7. 
1/1A7. 


7/8S(      Cartlfloata  -      2/1/U7. 

7/8)(      Oartlfleata 
1-1/>I)(  Ixaaaoiy  aota 

7/8)(      Cartlfloata 

7/8%      Oartlfleata 

l-l/Sjl  Traaatoy  aota 
1-1/1»>  Treanu7  aota 

U~l/H%  Treaauiy  bond 

2%  Traasniy  bond 


3/IA7.... 
3/I5/U7.... 

V1A7.... 

6/1/U7.... 

9/15/U7.... 
9/15/U7-... 

10/15/U7-52. 
12/15/1*7.... 


Total. 


Sept. 
Dae.. 


1950-lfer- . . . 
Sapt. .. 
Dae 


2%  Treasury  bond 

2-3/^%  Treaaury  bond 

1-3/'*?'  Traasnry  bond 

2-1/2^  Treasury  bond 
l-l/2>  Treastuy  note 

S%  Traasnry  1)ond 


-  3/l5/J»«-50. 

-  3/15/U8-51. 

-  6/i3/k8.... 

-  9/15/^.... 

-  S/13/US.... 

-  12/15/U8-50. 


ibtal. 


Treasury  bond 
Treasury  bond 
Treasury  bond 
3-l/8j(  TreasTuy  bond 
2-1/2%  Traaamy  bond 


6/l5/h9-5l 

9/l5/'*9-5i 

12/15/U9-51 » 

12/15/U9-52 

12/15/U9-53 


Itotal. 


2%  TreasQiy  bond 

2%  Treaanry  bond 

2-1/2%  TreasTn7  bond 
2%  Traastoy  bond 

2%  Traasnry  bond 

l-l/2){  Treasury  bond 


-  3/15/U8-5O. 

-  3/15/50-52- 

-  9/15/50-52. 

-  9/15/50-52- 

-  12/15/l4«-50. 

-  12/15/50.... 


&>tal. 


_L 


iaotmt  of  aatnrltlaa 


rixad- 

aaturlty 
lasoas 


5.255 
4.910 

6.5»t5 

2.U70 

'i.336 

3.>*M0 

3.778 

3.768 
3.a6l 


1*3.001 


13 
3.330 

U.95'* 

3.133 
1.9MS 

2.820 

8.775 

2.707 
1.6«7 


701 


2U.069 


3.062 

U51 
3.758 


7.261 


2.635 


2.635 


Callable  Issues 
elasslflsd  by  year  of: 


Ilrst 

call 


759 


759 


1.115 
1.223 


571 


2.910 


l.OlU 

1.292 

2.098 

I19I 

1.786 


6.682 


1.963 
1.186 
>*.939 


8,088 


rinal 
■atorlty 


1.U5 


571 


1.687 


(Continued  on  following  pa£e) 


Date  of 
Issue 


Tarlona 
6/I/U5 

Tarlaus 
«/l/»i5 

Tarleus 
9/I/U5 

IO/I/U5 
12/1/U5 


2/1/1*6 

3/1/U6 
6/26/l*U 

i*/l/it6 

6/1/U6 

7/12/1*? 

12/l/l»i 
10/16/22 
12/15/38 


3/16/36 

12/1/1*2 

12/8/39 


1/15/1*2 
5/15/1*2 

7/15/1*2 
12/15/3U 
12/15/36 


3/15/Ul 

10/19/1*2 

9/15/38 

V15/&3 

l|/8/w 

6/1/1*5 


Tax 
statua  2J 


taxable 
taxable 

taxable 
taxable 

taxable 
taxable 

taxable 

taxable 

taxable 
taxable 


irtiolly 
taxable 

taxable 

taxable 
taxable 

taxable 

taxable 

taxable 
taxable 

partially 

partially 


■aril est  date 
en  whloh  eoa- 
merolal  banks 
aay  o«n  bank 
rsstrleted 
Issoas  kj 


taxable 
partially 

taxable 

partially 
taxable 

partially 


taxable 

taxable 

taxable 

partially 

partially 


taxable 
taxable 

partially 
taxable 

partially 
taxable 
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Maturity  Schedule  of  Interest-Bearing  Public  Marketable  Securities 

Issued  by  the  United  States  4/ 

As  of  June  30,   1946  -  JCJontlnued) 

(In  millions  of  dollars)  


Tear 

and 

month 


Seserlptlon  of  aacnrtty  2/ 


1951-Jlar.. 
June. 

Sept. 
Dec.. 


1952rMaP 

Jane. . . 

Sept . .  ■ 

Oct 

Dec.... 


1953-Jtine.. 
Sept.. 
Dec... 


195l^-HaP... 
June. . 

Dec... 


1955-Hw--- 
June. . 

Sept.. 
Dec. 


1956-MBr.. 
Sept. 


1958-Har.. 
J^e. 


1959-Jone. 
Sept. 

Dee.. 


2-l/25f 
2S( 

Z-l/Zi 

l4-l/l|^ 

25^ 


lie&tarj  'bond 
Treasnry  'bond 

Treasury  'bond 
Treasuiy  'bond 

Treasury  bond 
Treasuiy  bond 

Treasury  'bond 

Treasury  'bond 
Treasury  'bond 


3/15/50-52- 
3/15/52-5U.. 

6/15/52-5'*- 
6/15/52-55- 

9/15/50-52- 
9/15/50-52- 

10/15/U7-52- 
i2/l5/'»9-52- 
l2/i5/52-5>*- 


Total 

2^  Treasury  'bond 

2){  Oreasuiy  'bond 

2-1/ 25t  Treasury  'bond 
2-l/U5t  Treasury  'bond 


6/15/53-55- 

9/15/51-53- 

l2/l5/»»>-53. 
12/15/51-53- 


Total. 


2-1/256  Treasury  'bond 

a-3/lt5t  Treasury  'bond 
25t  Treasury  tond 

a-l/Ujt  Tro««uiy  'bond 

Zjt          Treasuiy  bond 
Total 


-    3/l5/52-5»»- 

-  6/15/51-5H- 

-  6/15/52-5'*- 

-  6/l5/5i»-56- 

-  i2/i5/5a-5'*- 


Z-T/Sjt  Treasuiy  bond 

2-1/ Ujt  Treasuiy  'bond 
2)t  Treasury  'bond 

3)t 

2* 

Total. 


Treasuiy  'bond 
Treasury  'bond 


3/15/5^60. 

6/15/52-55- 
6/15/53-55- 

9/15/51-55- 

12/15/51-55 • 


2-l/25t  Treasury  'bond 

2-1/Ujl  Traasury  l)ond 

2_3/U)t  Treasury  'bond 
2-l/U)t  Treasury  'bond 


-  3/15/56-58- 

-  6/15/5'l-56- 

-  9/15/56-59- 

-  9/15/56-59- 


Total. 


2-l/25t  Troaswy  'bond 
a-3/U5l  Treasury  l)ond 


-  3/15/56-58- 

-  6/15/58-63- 


Total. 


2-1/ Mji  Treasury  'bond 

2-3/U5J  Treasury  bond 
2-l/U5t  Treasury  bond 

2-l/U5(  Treasuiy  bond 


-  6/15/59-62. 

-  9/15/56-59- 

-  9/15/56-59- 

-  12/l5/5»-62. 


Total. 


2-3/U!l  Treasuiy  bond  -    3/15/''8-51- 

2^          Treasury  bond  -    6/15/'»9-51- 

2-3/l)5S  Treasury  bond  -    6/15/5I-5U. 

Z/i          Treasury  bond  -    9/15/^*9-51- 

2fS         Traasury  bond  -    9/15/51-53- 

Jji          Treawiry  bond  -    9/15/51-55  • 

si          Treasury  bond  -  12/15/>«-51- 

Z-lIki  Treasuiy  bond  -  12/15/51-53 • 

af,           Treasuiy  bond  -12/15/51-55 

Total 


Amount  of  laaturlties 


nzed^ 

naturlty 
Issuas 


Callable  issuss 
classified  by  year  of i 


Tlrst 
call 


i.fer 


7.986 
7» 


1,118 
510 

11.996 


1.02U 

5.825 
1.501 


g.662 
17.012 


725 


725 


681 


681 


2.611 


2.611 


982 
3.823 

6.253 


8.75^* 


nnal 
naturlty 


1.223 
l.OlU 


1.292 


2.098 


5.628 
1.963 


1.186 
U.939 

799 
1191 


9.338 


7.98S 

1.786 
1.118 

10.890 

1.024 

i.fer 

5.825 


8.662 

17.138 


1.901 

725 

755 
510 

3.'»9i 


681 


681 
I.W19 


1.H149 


982 
3.823 


k.SCik 


Sate  of 
issue 


3/16/36 

9/15/31 

7/15/'« 
12/22/39 
12/15/»tl 


10/19/>*2 

3/31/»tt 
6/26/Wt 

2/25/H2 

&, 

10/16/22 


io/7/»"0 

9/l5/»*3 

12A5/36 
12/22/39 


3/3l/»a 

12/1/W* 


3/15/35 
2/25/H2 
10/7/'» 

9/15/31 
l2/i5/'a 


6/2/ia 

7/22/«IO 


2/1/ 


6/2/ia 
6/15/38 


6/1/U5 

ll/l5/>« 


Tax 
stattw  2/ 


larliest  date 
on  idiich  coB- 
aeiclal  banks 
IU7  own  bank 
restricted 
issues  U/ 


partially 

taxable 
partially 

taxable 

taxable 
partially 

taxable 
partially 

taxable 


taxable 
taxible 

taxable 
taxable 

partially 
taxable 

partially 

partla^y 
taxable 


partially 

taxable 

partially 
partially 


taxable 

partially 

taxable 

partially 

taxable 


partially 

taxable 
partially 

partially 

taxable 


taxable 

partially 

partially 
taaable 


9/l5/»<6 


taxable 
partially 


taxable 

partially 
taxable 

taxable 


6/15/52 

"9/i5/'*6 
12/15/52 


(Continued  on  following  pa«e) 
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Maturity  Schedule  of  Interest -Bearing  Public  Marketable  Securities 
Issued  by  the  United  States  U 
As  of  June  30,   1946  -  (Continued) 

(In  nllllone  of  doUari) 


Tear 

and 
Bonth 


1960-Mar. 

Dec. 


196l-June... 


1962-Jane. 


Dec. 


1963-Jttne. 
Dec. 


IS^lt-Juna. 
Dec. 


1965-»(ar. . . . 
Dec... 


1966j<%r..., 


1967-Ju 


Sept., 
Dee... 


1968~Dac. 

1969-June. 
Dec. 


1970-Mar. . . . 

1971-Mar.... 

1972-June... 
Sept... 
De 


Deeerlptlon  of  aeeiirltr  g/ 


2-7/g^  Treaeury  bond 
2-3/l»)l  Treaaurjr  bond 


-  3/15/55-60. 

-  12/15/60-65. 


Total. 


3* 


Panana  Canal  bond- 


6/1/61. 


imotuit  of  matviritleg 


nzad- 

aatnritj 
laanac 


50 


Z-l/ki  Treaeury  bond 
2-1/9  Treaeury  bond 
Z-lfhi  Treaeury  bond 


-  6/15/59-62. 

-  6/15/63-67. 

-  12/15/59-62. 


Total. 


2-3/l*)l  Treaeury  bond 
2-1/2^  Treaeury  bond 


6/15/58-63. 
12/15/63-68. 


Total. 


2-1/251  Treaeury  bond 
2-l/2it  Treaeury  bond 


6/l5/6J*.69. 
I2/I5/6V69. 


Total. 


2-l/2)<  Treasury  bond 
2-3/U^  Treaeury  bond 


-  3/15/65-70. 

-  12/15/60-65. 


Total. 


Z-l/Zf  Treaeury  bond 

2-1/251  Treaeury  bond 
2-\/25t  Treaeury  bond 
2-l/2St  Treaeury  bond 
2-1/2^  Treaeury  bond 


3/15/66-71. 

6/15/63-67. 
6/15/67-72. 

9/15/67-72. 
12/15/67-72. 


Total. 


2-1/2^  Treaeury  bond         -  12/15/63-68, 


2-l/25(  Treaeury  bond 
S-l/Zt  Treaeury  bond 


6/15/6IU69. 
12/15/614-69. 


Total. 


2-1/2%  Treaeury  bond        -     3/15/65-70, 
2-1/25'  Treaeury  bond        -     3/15/66-71, 


Z-X/Zjl  Treaeury  bond 
2-1/8)1  Treaeury  bond 
2-l/25t  Treaeury  bond 


-  6/15/67-72. 

-  9/15/67-72. 

-  12/15/67.72. 


Total. 


Source: 
1/ 


i/ 


Callable  leeuaa 
olaealfled  by  year  of: 


Tlret 
call 


Daily  Treaeury  Statenent,   and  reporte  to   the  Treaeury 

Bxcludee  (1)  po.tal   e.vlnge  bonde  and  (2)  Federal  Hou.lng  Adalnletr*- 

tlon  debenturee  (the  only  Intereet-bearlng  public  narketable  guaran- 

teed  eecuritlee  outetandlng). 

It  ehould  be  noted  that  callable  le.uee  appear    twice  In  thle   colu™. 

ritl     ^ N,'  v,'".°^  ''"'  "^^  """  "««^°  ^^  'he  y.ar  of  final  matu- 

11 'v  °"^"'*"  leuuet  with  reepect   to  which  a  definite  notice  of 
call  haa  been  made,   however,   are  listed  as  fixed  maturltlee. 
Federal   eecuritlee  fall   Into  three  broad  gr",,,e  with  reepect  to   In- 
poBltlon  of  Federal    Incooe  taxee  on   income  derived  therefreei. 


1,1*85 


1,1*85 


2,118 


2,118 


2,831 


2.831 

3,761 
3.838 


7,600 


5,197 


5.197 

3,1*81 


7.967 

2.716 
11,689 


22. 372 


Final 
■•turity 


2, 611 


2, 611 

5.28U 
3.U7O 


8.75>» 

919 


919 


1,1*85 


1,1*85 


2,118 


2,118 

2,831 

3.761 
3.838 

7.600 
5.197 
3.1*81 

7,967 

2.716 

11.689 


22, 372 


Date  of 
iisoa 


3/15/35 
12/15/38 


6/1/11 

6/1/1*5 

5/5/1*2 

11/15/1*5 


2/1/1*1* 

12/1/1*1* 

6/1/1*5 
10/20/Ul 

11/15/1*5 


Tax 
itatna  ^ 


partially 
partially 


wholly 


taxable 
taxable 

taxable 


taxable 

taxable 

taxable 
taxable 
taxable 


liBrllast  data 
on  lAlch  com- 
naielal  bankc 
■ay  own  bank 
raetricted 
laaoae  kj 


6/15/52 
5/5/52 

12/15/52 


6/15/38 
12/1/U2 

partially 
taxable 

12/1/52 

U/15/U3 

9/15/1*3 

taxable 
taxable 

i*/i5/53 
9/15/53 

2/l/Ul* 
12/15/38 

taxable 
partially 

2/I/5U 

12/l/''*l* 

5/5/1*2 
6/1/1*5 

10/20/1*1 
11/15/1*5 

taxable 

taxable 
taxable 
taxable 
taxable 

12/1/51* 

5/5/52 
6/15/62 

12/15/62 

12/1/1*2 

U/I5/U3 
9/15/1*3 

taxable 

taxable 
taxable 

12/1/52 

V15/53 
9/15/53 

2/1/51* 
12/1/51* 

6/15/62 
12/15/62 


ii/ 


Ifcolly     tax-exempt  eecuritlee  are  exempt  from  both  the  normal  and 
surtax  ratee.      "Partially"  tax-exempt   securltlee  are  exempt   from  the 
normal  ratee  except   that   la   the  case  of  pnrtlally  tax-exempt  Treae- 
ury and  eaTlnge  bonde.    Interest  derived  from  $5,000  ot  principal 
amount  owned  by  any  one  holder  le  also  exempt  from  the  surtax  ratee 

Taxable"   eecurltles  are   subject   to  both  normal  ond  surtax   rates. 
Bank  reetrlcted  lesuee  may  not  be  acquired  by  commercial   banlce  (with 
aUor  exceptions)  prior  to  a  epoclfled  date.      See  footnote  2 

?««•  as. 
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Offerings  of  Marketable  Issues  of  Treasury  Bonds,  Notes, 
and  Certificates  of  Indebtedness 


Bata 
terms  of 
offering 

wore 
announced 


Date 
subscrip- 
tion 
books 
were 
opened 


Description  of  security 
(Date  of  issue  1»  eiiown  in  parentheses) 


Period  to  maturity 

(Period  to  first  call 
shown  in  parentheses) 
1/ 


H/iit/iU;       6/12/^ 


7/20/10* 

S/sV^ 

S/21+/* 
9/20/Ult 


10/23/1* 

ll/l7/l^i^ 
11/17/* 

1/22/U5 

2/19/1*5 
3/22/'*5 
H/i9/i*5 


U/11/U5 


5/21/1*5 
T/23/'+5 
8/20/U5 


9/12/U5 


9/2'»/'*5 
11/19/1*5 
12/17/16 

1/21/U6 
2/18/U6 
3/20/U6 
5/20/1*6 
6/lU/i*6 
7/17/1*6 


Sth  War  Loan  securltiea:     3./ 

2-l/25t  Treas.  bond-  3/15/b5-70  J*/  5/ ■•.^2/1/^ 

25J  Treas.  bond-  6/15/52-51* ^/i?/,^ 

1-1/1*55  Treas.   not^  3/15/U7 ^(I^ffi 

7/8^       Certificate-     6/1/1*5 (6/26/10*) 


7/20/1*1* 
S/2U/1)1* 
g/21*/'*^ 
9/25/W 


11/20/1)1* 

11/20/lOt 

11/20/10*1 

1/22/1*5 
2/19/''»5 

3/22/1*5 
Vl9/l*5 


7/Sf» 
7/8f. 


Certificate  -  S/lM f/l/^ 

Certificate  -  9/1/1*5 /^/l/^ 

Treas.   note  -  3/15/1*6  5/ ^^(V^P^ 

Certificate-  IO/I/U5 (10  l/W 


25  yT,9  n 
10  yr 
2  yT,9  n 
11  n 


(20  yr,9  n)  i/ 
(  8  yr) 


1  yr 
1  yr 

1  yr, 61112/ 
1  yr 


6th  War  Loan  aecuritlea:      3/  ,      ,   „ , , 

2-l/25i  Treas.  hon4-_ 3/,_15/,b6-71  i*/ ^^^/^l/^lO*) 


4  Treas!  bond-12/l5  52-5^ \]li]'MC, 

lll/l*^  Treas.  note-  9/15/H7 \Yj,}'m^) 

7/gf.       Certificate-  12/l/l*5 (12/1/10*) 


.9055      Treas.  note 


1/1/1*6 ^^HH^l 

Z-i/ZH  Treae.  bond  -  3/15/66-71  8/  U/  •  •   12/l/i* 

2^  Treas.  bond  -  12/15/52-51*  H ^^/l/UU 

1-1/1*!S  Treas.  note  -     9/15^7  i' ^^^/l/^ 

7/sf,       Certificate  -       2/1/1*6 2/1/^ 

t'/S^       Certificate-       3/1/1*6 Ml 

7  sf.       Certificate  -       U/l/l*6 iHH^ 

7/gf,      Certificate-       5/l/'*6 (5/1/1*5) 

7th  War  Loan  securities:      2^ 


26  yr,3  m 
10  yr 

2  yr,9  m 

1  yr 


(21  yr,3  a) 
(  8  yr) 


5/l'*/'*5 


5/21/1*5 
7/23/1*5 
8/20/1*5 


2-1/2^  Treas.  bond-  b/l5/b7-72  U/ 6/1/^ 

2-1/U^  Treas.  bond-  6/15/59-62  5/  6/I/H5 

1-1/2^4  Treas.  bond-12/l5/50 6/1/^ 

7/8^      Certificate-     6/I/U6 (6/1/1*5) 


10/29/>6 


.gof,       Treas.   note  -       7/1/U6   itiH^Hl 

7/sr.      Certificate  -       8/I/U6 S  1/^ 

7/S^»       Certificate-       9/l/>*6 (9/1/1*5) 


yictory  Loan  aecurltles;     2/  ,     „    , 

2-1/2*  Treas.  bond-12/15/67-72  ^..-AHMM) 
2-1  ^  Treas.  bond-12/l5/59-62  5/ ...  .(11/15/1*5 
7/^       Certificate-  12/1/1*6 (12/3/'"') 


9/2U/U5 
11/19/1*5 
12/17/1*5 

1/21/1*6 
2/18/1*6 

3/20/1*6 
5/20/1*6 

6/114/U6 

7/17/1*6 


1  yr,l  m  

25  yr,3  m  (21  yT,3  »)  2/ 

10  yr  (  8  yr)  2/ 

2  yr,9in2/  

1  yr  

1  yr  

1  yr  

1  yr  


27  yr  (22  yr) 

17  yr  (lU  yr) 

5  yr,6  m  

1  yr  

1  yr,l  a  

1  yr  

1  yr  


7/85t 
7/S?f 
7/811 

7/8)f 
7/8)5 
7/8Jt 
7/8)t 
7/816 
7/8)t 


Certificate  -     I0/I/H6 ';'-°J}A'^\ 

Certificate  -     II/I/U6 ^^^J^J.'Sil 

1/1/U7 (1/1/1*6) 

2/1/1*7 (2/1/!^) 

?!:!;;:;;;::::;:i5;i;!tS 

8/1/U7 (8/l/'*6) 


Certificate  ■ 

Certificate  ■ 

Certificate 

Certificate 

Certificate 

Certificate 

Certificate 


27  yr.l 

17  yr.l 

1  yr 


(22 
(ll* 


yr.l 
yr.l 


Amaimt  of 
Bobaoriptions 
tendered 


Cash 
2/ 


Exchange 


Amount   issued 


For 
cash 


In 
exchange 
for  other 
securities 


2,909 
5.825 

1,91*8 
U.77O 


(In  millions  of  dollars) 


2,909  i/ 
5.825  2/ 

1,91*8  y 
KTioy 


3.1*1*8 

7,922 
1.550 

U.395 


7.967 

5.2S1* 

2,635 

U.799 


11.689 
3.1*70 
3.768 


2,511 

3.691* 

788 

3.1*92 


3.U16 

7M0 

5,0U3 

U,ii*7 

1*,811 

1,579 


1*,910 

2,1*70 

U.336 


3,1*1*0 
3.778 
3.330 

U.951* 
i*.l06 
i*.7i*2 
U.168 
H.673 


3,10*8  2/ 
7.922  2/ 
1.550  2/ 
'*.395  2/ 


2,511 
3.S9U 

788 
3,1*92 


7.967  2/ 

5.28'*  2/ 

2,635  2/ 
U.799  2/ 


11.689  2/ 
3.1*70  2/ 
3.768  2/ 


3.1*16 

7fo 
137 

5,0U3 

4.11*7 

U.gll 
1.579 


i*,9io 

2,U70 

it,336 


3,U»(0 

3.778 
3.330 

U,95'* 
3.133 
2,820 
2.775 
2.916 


Allot- 
ment 
ratio 


100 
100 
100 
100 


100 
100 
100 
100 


100 
100 
100 
100 


100 
100 
100 
100 
100 
100 
100 
100 


100 
100 
100 
100 


100 
100 
100 


100 
100 
100 


100 
100 
100 

100 

76 

59 
66 

62 


Source: 
n.a. 

1/ 

2/ 

2/ 


Burean  of  the  Pabllc  Debt.  y 

?n\h:1L1':f  the  reopening  of  a  pre^ously  °f  "ed  securlty^h. 
period  to  first  c^l  and  to  maturity  are  calculated  from  the  date 

Interest  coimences  on  the  reopening.  jy 

Contlsts  of  all  public  cash  «abscriptlon.  and  of  subscriptions  by  ^ 

I   '■   """To^tTf^Si^'w  'sl^^^if^s'i.sued  consist  both  of  |/ 

l^tl  TsZTll  conl'tltrwith  the  Drive,   and  of  amounts  issued  2/ 

^^entrwith  Drive  to  conimerclal  banks  and  Treasury  Invest- 


'^  re^mcted  issue.      See  preceding  table   (-^/^/^^^^ft.f^, 
interest-bearing  public  marketable  securities)  for  earliest  date  on 
which  commercial  banks  may  acquire  this  Issue. 
Beopcning  of  previously  offered  security. 
Interest  coimenced  on  June  26,   1944. 

Interest  commenced  on  September  15,    19^-  _     ^  „       i^^ 

This  Is  the  sane  security  that  was  offered  in  the  Sixth  "ar  i«an^ 
b^d  aa^  December  15.  191*1*  and  accrued  interest  charged  from 
December  1  to  December  I5. 


August  1946 
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Disposition  of  Matured  Marketable  Issues  of  Treasury  Bonds.  Notes,  and  Certificates 
Of  Indebtedness  and  Securities  Guaranteed  by  the  United  States 


Ikit*  of 

T»t\mi±ag 

for  exchan^ 

trancaotlon,   oi 

of  ret  Iran  ent 

for  oaoh 

tranaactlou 


8/1/lA 
9/lM 

9/15/'*  { 


10/1/lA 
12/1/m 


12/15/1^1* 


a/i/Us 


3/1/U5 


Deaoriptlon  of  oallod  or  maturing 
seourlty  1/ 

(Data  of  Issue  ie  ahowa  In  paranthaaes) 


7/851 

7/ssi 

7/8!f 
3/¥ 


Certificate  -  k/l/Uk (1>/15/1*3) 

Certificate  -  5/1/1*1* (5/1/1*3) 

Certificate  -  8/1/1*1* (8/2/1*3) 

Certificate  -  9/1/1*1* (9/15/1*3) 


7/85t 


1*56 


Treaa.  note  -  g/lS/"* (l/jl/ltl) 

Treas.  note  -  9/15/"* (12/22/39) 

Totals  for  exchange  tranaactlon  of  9/15/1*1*.. 

Certificate 
Certificate 


10/iM (io/i5/'*3) 

12/l/Wt (12/1/1*3) 


Tri 


eas.  tond  -  12/l5/l4l*-5l* (12/15/21*) 


U/1/U5 
6/1/1*5 


7/8^   Certificate  -   2/1/1*5 (2/1/1*1*) 

1-1/8^  CCO  note    -  2/15/1*5 (7/21/1*1) 

Totals  for  exchange  transaction  of  2/1/1*5 . . . 

;??rf   '"as.  note  -   3/1/1*5 (2/1/1(1*) 

3/1*^   Treaa.  note  -  3/15/1*5 (3/15/ltO) 

1-1/1)#  Treaa .  note  -  3/15/1+5 (9/25/U2) 

lotala  for  exchange  tranaactlon  of  3/1/1*5... 


7/8^ 


Certificate 
Certificate 


Vl/^5 (Vl/Ul*) 

5/1/1+5 (5/1/W 


8/1/1+5 
9/I/U5  { 

IO/I/U5 
12/1/1*5 

1/1/W 

1/1/U6 
2/1/U6 

3/l/'*6 
3/15/wi 

U/1/U6  ^ 
5/l/W 

6/l/W 

6/15/H6J 

7/1/U6  '• 
8/1/1*6 


7/851      Certificate 
1-l/ajf  HOLO  bond 


7/8!«, 
2-3/1+ 


Certificate 
Treaa.  bond 


1/1/1*5  • (6/26/1*1*) 

6/i/i*5-U7 (6/1/39) 

Totala  for  exchange  transaction  of  6/1/1*5... 

7/8^      Certificate  -       8/l/l*5 (8/1/1(4) 

9/1/1+5 (9/1/1+1+) 

9/15/1+5-1*7 (9/16/35) 

Totals  for  exchange  transaction  of  9/1/1*5 . . . 

7/8^      Certificate  -     10/1/1*5 (lO/l/l»l*) 

7/8^       Certificate  -     12/1/1*5 (l2/l/l*l*) 

^'^^,^  "**"  •  "*•  -  12/15/1+5 (12/18/1*0) 

2-1/2^  Treae.   bond  -  12/15/1*5 (12/15/37) 

Totala  for  exchange  transaction  of  12/1/1*5.. 


3)(  ConTeralon 

bond 

.905(  Treaa.  note 

7/8)1  Certificate 

7/8)1  Oertlfioate 

3-3/1*)'  Treaa.   bond 

1^  Treaa.  note 

7/8)(  Certificate 

7/8)t  Oertlfioate 

7/8)1  Certificate 

3J(  Treaa.   bond 

3-l/8)t  Treaa.   bond  • 

.90)'  Treaa.   note  ■ 

7/8)1  Certificate  • 


1/1/1+6 

1/1/W 

2/1/U6 


..(1/1/16) 
.(12/1/1*1*) 
..(2/1/1*5) 


3/1/1*6 (3/1/K5) 

3/15/1*6-56 (3/15/26) 

3/15/1*6 (li/l/Ui) 

Vi/I*! (i*/l/'*5) 

5/1/1*6 (5/I/U5) 

6/1/U6 (6/I/H5) 

6/15/1*6-1+8 (6/15/3!*) 

6/15/1*6-1*9 (6)15/31) 

"■"■'  .(6/1/%) 


7/1/1+6. 
8/1/1*6. 


..(8/1/1*5) 


Source: 

P 

n.a. 

i 


Amount 
out- 
standing 


5.251 
1.655 
2.51*5 
1+,122 

635 
283 


918 

3.519 
3.51*0 


1.037 


5.01*8 

1*12 


5.1*60 

2.127 
718 

1.606 


i+.it5l 

"+.877 
1.615 

"+.770 
755 


5.525 

2.511 

3.691+ 
i,ai+ 


l+,908 

3.1+92 
"+.395 


5.1+67 


i6 
3.1+16 
5.0U3 

1+.11+7 

1+89 

1.291 
1+.8II 
1.579 

•+.799 
1.036 

819 

i+.gio 

2.1+70 


Bureau  of  the  Public  Debt. 

Prellninary. 

Hot  arailable. 

Original  call  and  maturity  datea  are  uaed. 

Bank  restricted  laaue. 

Prior  to  the  refunding  operation  of  March  1.  19U6.  maturing 


Diapoaition 

off era 
by  Treaaury 


Oaah 
retire- 
ment 


Sxxshange 
aecurity 
offered 


Benlta  of 
exchange  offers 


changed 


(In  millions  of  dollara) 


16 


l.OlU 

1*89 

1.291 

1.991 

1.579 

2.025 

1.036 

819 

1.991* 
1.250  p 


5.251 
1.655 
,2.51*5 

1*,122 

635 

283 


9I8 

3.519 
3,51+0 


1.037 


5.01+8 
1*12 


5.1+60 

2,127 
718 

1,606 


i+,l+5l 

•+,877 
1.615 

"+.770 
755 


5,525 
2.511 
3.691+ 

1,211* 


1».908 
3.1+92 
"+.395 


5.1+67 


3.1+16 
5.0I+3 

3.133 

2.820 

2.775 

2.916 
1,220  p 


■+.877 
1.615 
2,511 

3.691+ 

602 

185 


788 

3.1+92 
3.1+16 


911 


i+.6l*9 
395 


5,01+3 
2,109 


1+.1I+7 

1+.8II 
1.579 

1+.187 
723 


1+.910 

2,1*70 

3,1+29 
907 


■+.336 
3,1+1+0 
2,932 

1+38 
1*08 


3.778 


3.330 
U,95l* 

3.133 

2,820 

2.775 
2.916 


Turned 

in 
for  oaah 


371+ 
1*0 
31+ 

1+28 

33 
98 

130 

27 
12I* 


126 


1*00 

17 


1+16 

18 
60 


30i* 

66 
35 

583 

32 

615 

1*1 

265 
307 


572 

52 

1,1+63 

93 
133 


1.689 


Percent 


changed 


Deaoriptlon  of  nav 
aecurlty  offered 


93 

98 

99 
90 

i 

86 

99 
96 


88 


92 
96 
92 

99 
69 
96 

93 

99 
98 

88 
96 

89 

98 

93 
75 

88 

99 

67 

82 

75 

69 


98 
2/ 

2/ 

2/ 


7/85^  Certificate 

7/8^  Certificate 

7/8^  Certificate 

7/85^  Oertiflcati 


Vl/1+5 
5/1/1+5 
8/1/1+5 

9/1/1+5 


■15S 


Treaa.  note  -     3/15/1*6 


7/85f  Certificate 

.9056  Treas.  note 

1-1/1*5<  Treas.   note 

2^  Treas.   bond 

2-1/2JS  Treas.  bond 


7/8^      Certificate 


7/8^       Certificate 


10/1/1*5 
1/1/1*6 

9/15/1+7 
12/15/52-51+ 
3/15/66-71  2/ 


2/1/1*6 


1-905' 

7/8)1 
}7/85' 

7/858 
7/8^ 


Certificate 
Certificate 


Treas.  note 

Certificate 
Certificate 

Certificate  • 
Certificate  ■ 


3/1/1*6 


it/l/i*6 
5/1/1*6 

7/1/1*6 


8/1/1+6 
9/1/1*6 

10/1/1*6 
11/1/1*6 


98   7/8)t   Cartifioate  -   1/1/1*7 
7/81'   Certificate  -   2/1/1*7 


7/8)f   Certificate  -   3/I/U7 
7/81'   Certificate  -   lt/l/l*7 


7/8)'   Certificate 


6/1/1*7 


7/8)' 
7/856 


Certificate  -   7/I/U7 
Certificate  -   8/I/U7 


iaauea  were  either  paid  off  in  full  or  the  holders  were  given 
the  prlTilege  to  exchange  into  another  aecurlty  in  full.  Begin- 
ning with  that  operation,  some  maturities  have  been  split  by  the 
Treaaury  into  a  atated  portion  for  cash  retirement  with  the  re- 
mainder eoTared  by  an  offering  of  an  exchange  aecurlty." 


3^^ 


Treasury  Bulletin 


Sate  of 
IsBoe 


zgiitj^ra* 

7 

Jtme 

Ik 

Jime 

21 

iTiuie 

28 

Jnly 

5 

July 

12 

Julj 

19 

July 

2fa 

Aug.  l6... 
Aug.  23- ■■ 
Ang.  30-. ■ 

Sept .  6  • . . 

Sept.  13... 

Sept.  20.. 

Sept .  27 . . 


Oct.  U.... 

Oct.  11.... 

Oct .  18 

Oct.  25 


Hot. 
Hot. 
Sov. 
Hot. 


1... 

g... 
15... 
23... 


Hot.  29. 


Deo. 
Dee. 
Sec. 


6. 
13- 

20. 


Dec.   27. 


iglvS-Jan. 
Jan. 

3. 
10. 

Jan. 
Jan. 

S 

Jan. 

31 

Feb. 
reb. 

ll 

Feb. 

21 

Feb. 

28 

Mar.  7- 

Mar.  lU. 

Mar.  21. 

Mar.  28. 

Apr.  k. 

Apr.  11. 

Apr .  18 . 

t^r-  25. 


May 

9 

May 

Ifa 

May 

23 

Hay 

31 

June 

6 

June 

13 

June 

20 

June 

27 

Offerings  and  Maturities  of  Treasury  Bills 
Table  1.-  Description  of  Treasury  Bill  Offerings  and  Amount  of  Maturities 

(Amoxmts  In  mllllone  of  dollars)  


Maturity 
d&te 


19ll9-Sept.  6. 

Sept.  13. 

Sept.  20 

Sept.  27. 

Oct.  l^. 

Oct.  11. 

Oct.  18. 

Oct.  25. 


Hot. 
Hot. 
Hot. 
Hot. 
Hot. 


1. 

8. 
15- 
23- 
29- 


Dec. 

6 

Dec. 

13 

Dec. 

20 

Dec. 

27 

19»l6-Jan.  3- 

Jan.  10. 

Jan.  17- 

Jan.  2U. 


Jan. 

31 

Feb. 

7 

Feb. 

Ik 

7eb. 

21 

Feb. 

28 

Mar.       7- 
Mar.     lU. 


21.. 
28.. 

k.. 
11.. 
18.. 
25    • 

2.. 

J:: 
23.. 

31-. 

June  6 . . 

June  13 ■ • 

June  20.. 

June  27 .  ■ 


Mar. 
Mar. 

Apr. 
Apr. 
Apr. 
Apr. 
Hay 

May 
May 
May 
May 


July  5- 

July  11. 

July  18. 

July  25- 


Aug 
Aug 
Aug 
Aag 
Aug 


1. 

8. 
15- 
22. 
29. 


Sept .  5 • 

Sept.  12. 

Sept.  19- 

Sept.  26. 


Description  of  now  Issue 


Amber  of 
di^s  to 
aaturity 


91 
91 
91 
91 

91 
91 
91 
91 

91 
91 
91 
92 
91 

91 
91 
91 
91 

91 
91 
91 
91 

91 
91 
91 
90 
91 

91 
91 
91 
91 

91 
91 
91 
91 
91 

91 
91 
91 
92 

91 
91 
91 
91 

92 

91 
91 
91 

91 

91 
91 
91 
90 

91 
91 
91 
91 


Amount  of 

bids 
tendered 


z.on-k 

2.112.8 
2, 21*3 .0 
2.256.3 

2,028.5 
2.2W.0 
2.0W.7 
2,0146.9 

1.938.6 

2,008.2 
2, 006.0 
1,956.1* 
1,986.1 

1.932.'* 

2,02l+.7 

2,093.7 
2.073.5 

2.159-1 

2.157.5 

2.048.0 
2,08l4-.7 

2,ao.5 

2.076.8 
I.9IW.7 
2,178.5 

2.15»*.7 
2.163.0 

2.085.1* 

2.030.9 

2,038.1* 

2,905-0 

2.259.5 
2.005.3 
2.016.3 
2.025.2 

1,928.2 
1.987-8 

2.037-3 
2.006.1 

2,015.0 

2,084.6 
2.07l*.8 
1.981*. 5 

1.863.6 
2,050.1 
1.989.7 
1,902.1 

1,850.1 
1,961.0 
1,900.9 
1.927-6 
1.951-2 

1,922.8 
1.990.7 
1,950.6 
1,851*. 8 


Source:  Public  Debt  Serrlce  for  data  on  new  Issues;  Dally  Treasury  State- 
ment for  data  on  maturing  Issues  and  amounts  outstanding. 
Bote:   See  Annual  Reports  of  the  Secretary  of  the  Treasury  for  back 


Amount  of  bids  accepted 


Total 
amount 


Amount  on 

competltlTe 

basis 


1.302.3 
1.309-8 
1.305-3 
1.317.8 

i.30i*.9 
1,310.6 
1.305.5 
1.312.1 

1.317.0 
1.318-7 
1,311*. 5 
1,310.6 
1,309.0 

1.306.1 
1,302.0 
1.306.7 
1,300.6 

1.310.5 
1.311.0 
1.309.6 
1,310.0 

1.318.2 
1.316.7 
1.316.7 
1,302.1 

1,316.0 

1.303.5 
1.301.8 
1.316.5 

1,301*. 4 

1,302.9 
1.316.1 
1,312.1 
1.316-9 
1.315.9 

1.31'*. 8 
1.309.0 
1.301-3 
1.316.7 

1.309.0 
1.303-8 
1.315.3 
1.313.1* 

1,312.0 

1.317-1 
1.310-3 
1.315.3 

1,309-2 
1,308.2 
1,301-3 
1.313-7 
1.312-5 

1,312-9 
1.310.1 
1.310.1* 
1.305.9 


1.251.7 

1.253.9 

1.253-0 
1.252.7 
1.237-'* 
1,252.0 

1.267.6 
1,265.3 
1.257.'* 
1.260.3 
1.256.4 

1.257.6 
1,241.0 
1.252.1 
1.247.6 

1.263.3 
1.256.1 
1.256.1 
1.251.1 

1.267.0 
1.261.6 
1.273.8 
1,21*2.1 
1,269.8 

l',246.2 
1,262.1 
1,265.0 

1.261».l* 

1,253-6 
1.250.9 
1.256.9 
1,262.1 

1,268.1 
1.257-5 

1.253.1 

1.275-1 
1.261.2 

1,21*9-2 

1,265.5 
1.268.6 

1.277-7 
1.272.7 
1,263.1 

1.272.8 

1,265.5 
1,265.8 
1,260.5 
1.27U.3 

1.288.0 

1.277-2 
1.272.2 
1,273.5 
1,272.4 


Amount  on 

fized-priee 

basis  1/ 


50.6 
58.3 

8:1 

51.9 

58.0 
68.1 

60.1 

1*9.1* 
53-'* 
57-1 
50.3 
52.6 

1*8.5 
61.0 
5U.6 
53-0 

47-1 
5U.9 
53-6 
59.0 

51-3 
55-1 
42.9 
60.0 
1*6.2 

48.8 

Hi 
39.3 

38.5 
62.5 
61.2 
60.0 
53.7 

1*6.7 
51-5 

48.1 
UI.6 

1*7.8 

5i*.6 
49. 8 
I44.8 

t.l 

1*7.2 

1*2.5 

1*3-7 
1*2.5 
1)0. q 
3?.'* 

24.5 

35-7 
38.0 

36.8 
33-5 


Amount  of 
maturing 
issos  (as 
of  date 
shown  In 
first  column) 


1.310.2 
1.316.1 
1.302.5 
l.3l'*.0 

1.317.1 
1.303.9 

1,318.2 

1.310.3 
1.31'*.? 

1.307.5* 

1.307.'* 
1,313.1 

1,314.1* 

1.302.3 
1.309-8 
1.305.3 
1.317.8 

1,301*. 9 
1,310.6 
1.305.5 
1.312.1 

1.317.0 
1.318.7 
l.3l'*-5 
1.310.6 
1,309.0 

1,306.1 
1,302.0 
1.306.7 
1,300.6 

1.310.5 
1.311.0 
1,309.6 
1,310.0 
1,318.2 

1.316.7 
1.316.7 
1.302.1 
1.316.0 

1.303.5 
1,301.8 
1.316.5 
1,304.4 

1.302.9 
1.316.1 
1.312.1 
1.316.9 

1.315-9 
1,314.8 
I.309-O 
1,301-3 
1.316-7 

1.3090 
1,303-8 
1,315-3 

.1* 


1.313- 


lotal  bills 

outetaadis« 

(as  of  date 

shewn  In 

first  eoluaa) 


17.0U1.I 
17.03'*-7 
17.037.5 
17.041.3 

17.029.1 
17.035.8 
17.0J3.1 
17,024.9 

17.027.5 
17.038.9 
17.045.9 
17.01*3.5 
17.038.1 

17.01*1.9 
17. 03'*.! 
17.035.5 
17,018.3 

17.023.9 
17.0W.3 
17.028.5 
17,026.4 

17.027-6 
17.025.6 
17.027.9 
17.019.4 
17.026.3 

17.023.7 
17.023.5 
17.033.3 
17.037-1 

17.029-5 
l7.03'»-6 
17.037.1 

17.044.0 

17,01*1.6 

17.039.7 
17.032.0 
17.031.2 

17.031.8 
17.037.!* 

17.039.1* 
17.038.2 
17.047.2 

17.056-3 

17.057-2 
17.055-'* 
17.053.7 

17.0U7.1 
17,01*0.5 
17.032.9 
17.045.3 
17.041.1 

17.045.0 
17.0^.4 
17,046.4 
17.038-9 


Tenders  for  $200  thousand  or  less  from  any  one  bidder  are 
accepted  in  full  at  99-905  per  hundred. 
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Offerings  and  Maturities  of  Treasury  Bills  -  (Continued) 
Table  2.^  Prices  and  Rates  of  Treasury  Bill  Offerings 


Ikta  of 


19U5-JUIW  7. 

Juna  Ik. 

Jons  21. 

Jtma  28. 

July  5. 

JuOy  12. 

JxUy  19. 

July  26. 

ia«.  2. 

to«.  9. 

*i«.  16. 

*o«.  23- 

Au«.  30. 


Sapt .  6 . 

Sept.  13. 

Sept.  20. 

Sept.  27. 


Oct.  k. 

Get.  11. 

Oct.  18. 

Oct.  25. 


BoT. 
B6v. 

BOT. 

Hot. 
BoT. 


Sac.  6. 

Dec.  13. 

Dee.  20. 

Dec.  27. 

igUe-Jan.  3. 

Jan.  10. 

Jan.  17. 

Jan.  2k. 

Jan.  31. 


Kb. 

Pel). 


7. 
lit. 
21. 
28. 


Mar.  7. 

Map.  Ik. 

Hap.  21. 

Mar.  28. 


ipr.  U. 

ii>r.  11. 

ipr.  18. 

^-  25- 


Mv 

May 
Nay 

Mar 


2. 

9. 
16. 

23- 

31. 


June  6. 

June  13. 

June  20. 

June  27. 


Total  bids  accepted 


Ivarage 

price 

per  hundred 


99.905 
99.905 
99-905 
99.905 

99.905 
99.905 
99.905 
99.905 

99.905 
99.905 
99.905 
99.904 
99.905 

99.905 
99.905 
99.905 
99.905 

99.905 
99.905 
99.905 
99.905 

99.905 
99.905 
99.905 
99.906 
99.905 

99.905 
99.905 
99.905 
99.905 

99.906 
99.905 
99.905 
99.905 
99.905 

99.905 
99.905 
99.905 
99.904 

99.905 
99.905 
99.905 
99.905 

99.904 
99.905 
99.905 
99.905 


99.905 
99.905 
99.905 
99.905 
99.906 

99.905 
99.905 
99.905 
99.905 


Iijul  Talent 
a7era^ 
rate  1/ 


(Percent) 

0.375 
0.375 

0.375 
0.375 

0.375 
0.375 
0.375 
0.375 

0.375 
0-375 
0-375 
0-375 
0.375 

0.375 
0.375 
0.375 
0.375 

0-375 
0.375 
0.375 
0.375 

0.375 
0.375 
0.375 
0.376 
0.375 

0.375 
0-375 
0.375 
0.375 

0.373 
0.375 
0.375 
0.375 
0.375 

0.375 
0.375 
0.375 
0.375 

0.375 
0.375 
0.375 
0.375 

0.375 
0.375 
0.375 
0.375 


0.375 
0.375 
0.375 
0.375 
0.376 

0.375 
0-375 
0.375 
0.375 


Sourcei     Public  Debt  Serrlca. 
Bote:     See  Annual  Seports  of  the  Secretary  of  the  Treasury 
for  back  flgurei. 
1/     Bank  discount  baalt. 


ConpetltlTe  bide  accepted 


Hl^ 


Price 

per 

hundred 


99.908 
99.9O8 
99. 908 
99-908 

99.907 
99.907 

99. 908 
99. 908  2/ 

99.907 
99.908 
99-908 

99-909 
99.908 

99.909 
99.909 
99.910 
99.908 

99.909 
99.907 
99.907 
99.907 

99.908 
99.908 
99.908 
99.908 
99.908 

99. 908 

99.908 

99. 908 
99. 908 

99. 908 

99.907 
99.907 
99.907 
99.907 

99-908 
99.908 
99.908 
99. 908 

99.913 

99.915 
99.910 
99.908 

99-908 
99.907 
99.907 
99.907 


99.907 
99.908 
99.908 
99.908 
99.908  i/ 

99. 908  k/ 
99. 908 
99. 908 

99.907 


Zqul Talent 

rate 

1/ 


(Percent) 

O.36U 
O.36U 
O.36U 
O.36U 

0.368 
0.368 
0.36k 
O.36I* 

0.368 
O.36U 

o.36it 

0.356 
0.36k 

0.360 
0.360 

0.356 

0.361* 

0.360 
0.368 
0.368 
0.368 

0.36U 
0.36k 
0.36U 
0.368 
0.361* 

0.36U 
0.361+ 
0.36U 
0.36k 

0.36k 
0.368 
0.368 
.  0.368 
0.368 

0.36U 
0.36^ 
0.364 
0.360 

0.3UI* 
0.336 
0.356 
0.36I1 

0.360 
0.368 
0.368 
0.368 


0.368 
0.35U 
0.364 
0.364 
0.368 

0.36U 
0.36U 
0.364 
0.368 


Low 


Price 

per 
hundred 


99.905 
99.905 
99.905 
99.905 

99.905 
99.905 
99.905 
99.905 

99.905 
99-905 
99.90? 
99.904 
99.905 

99.905 
99.905 
99.905 
99.905 

99.905 
99.905 
99.905 
99.905 

99.905 
99.905 
99.905 
99.906 
99.905 

99.905 
99-905 
99-905 
99.905 

99.905 
99.905 
99.905 
99.905 
99.905 

99.905 
99.905 
99.90? 
99.904 

99.905 
99.905 
99.905 
99.905 

99.90I* 
99.905 
99.905 
99.905 


99.905 
99.905 
99.905 
99.905 
99.906 

99.905 
99.905 
99.905 
99.905 


2/     Ixcept  $75  thouiaad  at  99.925. 
3/    Bxcapt  $100  thousand  at  99.925. 
4/     Izcept  $500  thousand  at  99.93O. 


IqulTalent 
rate 
1/ 


(Percent) 

0.376 
0.376 
0.376 
0.376 

0.376 
0.376 
0.376 
0.376 

0.376 
0.376 
0.376 
0.376 
0.376 

0.376 
0.376 
0.376 
0.376 

0.376 
0.376 
0.376 
0.376 

0.376 
0.376 
0.376 
0.376 
0.376 

0.376 
0.376 
0.376 
0.376 

0.376 
0.376 
0.376 
0.376 
0.376 

0.376 
0.376 
0.376 
0.376 

0.376 
0.376 
0.376 
0.376 

0.376 
0.376 
0.376 
0.376 


0.376 
0.376 
0.376 
0.376 
0.376 

0.376 
0.376 
0.376 
0.376 
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Sales  and  Redemptions  of  United  States  Savings  Bonds 


United  States  savings  bonds  were  first  offered  for 
sale  in  March  1935-  Bonds  of  series  A-D  were  sold 
between  March  1935  and  April  19'Vl.  Series  E,  F.  and  Q 
bonds  have  been  on  sale  since  May  1,  19'<-1- 

series  A-E  bonds  are  10-year  discount  bonds  sold 
at  75f»  of  naturlty  value,  and  yield  2.90?i  per  annum  if 
held  to  maturity.  Series  F  bonds  are  12-year  discount 
bonds  sold  at  iH  ot  maturity  value,  and  yield  2.53^ 
per  annum  If  held  to  maturity.  Series  0  bonds  are  12- 
year  current  Income  bonds,  sold  at  par.  bearing  Inter- 
est at  2-1/2'^  Der  annum,  and  redeemable  at  par  at  matu- 
rity or  at  stated  prices  less  than  par  before  maturity. 

Purchases  of  series  A-D  bonds  were  llirdted  to 
17  500  issue  price  In  any  one  calendar  year.  These 
bonds  were  available  to  all  subscribers  prior  to 
April  1  19'^0.  and  to  Individuals  only  after  that  date. 
Purchases  of  series  E  bonds  are  limited  to  »3.750  Issue 
price  m  any  one  calendar  year,  and  may  be  made  only  by 
individuals  (defined  as  natural  persons  only).  The 
limit  for  series  F  and  0  combined  Is  $100,000  issue 
price  m  any  one  calendar  year  ($50,000  In  calendar 
year  \^^\) .        Series  F  and  G  bonds  are  available  to  all 


BUbacrlbers  except  commercial  banks.  Commercial  banks, 
however,  were  permitted  to  purchase  these  bonds  during 
certain  periods  and  with  certain  restrictions.  For 
details  concerning  these  periods  and  restrictions  see 
"Treasury  Bulletin"  for  December  19'*''*-.  PaB®  36,  foot- 
note 9,  and  "Treasury  Bulletin"  for  February  19'*-6,  page 
37,  footnote  9,  and  page  A-22.  For  details  concerning 
features.  Investment  yields,  and  redemption  values  see 
"Treasury  Bulletin"  for  October  19*^5.  paKss  k-^  and 
A-5. 

Series  A  bonds  matured  In  19'<-5,  a"*  bonds  of  se- 
ries B  began  to  mature  in  January  19'»-6.  Matured  bonds 
turned  In  for  redemption  are  Included  In  the  figures  on 
redemptions.  Matured  bonds  outstanding  are  reflected 
In  the  interest-bearing  debt  until  all  bonds  of  the  se- 
ries have  matured,  when  they  are  transferred  to  matured 
debt  upon  which  Interest  has  ceased,  in  accordance  with 
the  practice  of  the  Daily  Treasury  Statement. 

In  the  following  tables  sales  figures  are  quoted 
at  Issue  price,  and  redemptions  and  amounts  outstanding 
at  current  redemption  values.  Amounts  of  series  0  out- 
standing are  quoted  at  par. 


Summary  of  Sales  and  Redemptions,  by  Series,  as  of  June  30.  1046 


United  States 
savings  bonds 


Matured  series: 
Series  A. . .. 


Sales 


Unmatured  series: 
Series  B 


Series  C. 
Series  C. 


20l» 


Accrued 
dl  sco\mt 


Sales 

plus 
accrued 
discount 


Bedemptlons 


ABOunts  outstanding 


Matured 
debt 


Interest- 
bearing 

debt 


(In  Billions  of  dollars) 


370 
1,010 
2.365 


Total.    Series  B,   C.   and  D. 


Series  I. 
Series  f. 
Series  0. 


Total.   Series  X,  '.   and  0. 


3.7>»5 


52 


90 
195 
307 


255 


1*59 

1.205 

2.672 


592 


3,1>V8 

13.185 


58.Uit6 


Total,    Series  B-O. 


Total,    Series  A-0. 


62.191 


852 

63 


915 


»».337 


237 


238 

28l* 

'^5l 


U2.96>» 

3.211 

13.185 


59.361 


62.395 


1.507 


1.559 


972 


18 


Percent  of 
redesptlons 

to  sales 
plus  accrued 

discount 


221 

922 

2.222 


3.365 


12.606  2/ 
316 
769 

13.691 


63.698 


63.95'* 


ll»,66U 


ll«.90l 


30.358 

2.895 

12. 1*16 


51.83 
23-5'* 
16.86 


22. W2 


t5.670 


U9.035 


18 


29.3>» 
9.8>* 
5.83 


23.06 


23.02 


»t9.035 


1/ 


Source:      Dally  Treasury  Statement. 

1/     Hot  calculated  for  aatured  series. 


i/ 


Includes  unclassified  redemptions  which  contain  s«all  s-ount.  of 


Series  A-D  bonds. 
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Sales  and  Redemptions  of  United  States  Savings  Bonds  -   (Continued) 
Table  2.-  History  of  Sales  and  Redemptions 


total.    Inception  to  Jus*  30,    I9U6. . 


fiscal  years! 

ws-igiw 

I9UI 

191*2 

19'»3 

19UU 

19>t5 

19»t6 

Calendar  years: 

isjs-ig'w 

I9W 

19U2 

19»»3 

191*11 

19'»5 

Months  I 

19l»5-Juno 

July 

August. .. 
Septeobar 

October.. 
■oTeober. . 

December. . 

I9U6- January.., 
lobruary. , 
March 

April 

MV 

June 


Total,  inception  to  Juno  30,  191*6. 


fiscal  yearsi 

1935-19'W 

191*1 

191*2 

19'»3 

191*1* 

19»*5 

19U6 

Calendar  years: 

1935-19'W 

191*1 

191*2 

19»*1 

19kk 

19't5 

Months: 

191*5- June 

July 

August. .. 
September 

October. .. 
November. , 

December. , 

191*6- January.., 
february.. 
March 

April 

Mv 

June 


62,395 


3.1*1*9 
3.036 
9,157 

13.  729 
16.01*1* 
12.937 


2,17B 

1,291* 

700 

■^51  >♦ 

62U 
l.lgl* 
1,251* 

960 

622 

r^626 

668 

59U 
571 


}.9^S 


3.120 
828 

1 


3.1*49 

1*99 


Accrued 
dlscoxxnt 


Sales 

plus 
accrued 
discount 


ital' 


Bedemptlons  1/ 


Total' 


Sales 
price 


Accrued 
discoxint 


Amount  outstanding 


Matured 
debt 


Internal- 
bearing 
debt 


(In  millions  of  dollars) 


All   series 


1.559 


96 
65 
88 

128 
223 
387 

573 


12I* 

77 

102 

169 
295 

1*8U 


1*1* 

56 
38 
Ul 

37 
36 
57 

6U 
1*1* 
1*6 


61*1* 


96 
65 
86 

92 

96 
103 
106 


121* 
77 
90 

9U 
100 

105 


16 

9 
7 

7 
6 
9 

16 
9 
7 

7 
6 
9 


63.95'* 


3.215 
1.557 
6.082 

11.916 
15.  721 
15.278 

10.181* 


3.573 
3.113 
9.259 

13.898 
16.339 
13.1*21 


2,222 

1.351 
738 

555 

661 
1,220 
1.310 

1.023 
666 
672 

?^ 

639 

635 


I'u.goi 


311 

ll*8 
207 

8Ue 
2.371 
1*.298 
6,717 


379 
168 

3U9 

1,585 
3.3"*! 
5.558 


1*03 

1*28 

_53l 

528 

616 
533 

559 

629 
565 
63!* 

621 

552 
519 


Series  A-D 


'*.593 


3.215 

893 

87 

92 

96 

103 

106 


3.573 
576 
91 

9U 
100 

105 


16 

9 

7 

7 
6 
9 

16 
9 
7 

7 
6 

9 


_L 


311 

11*8 
133 

88 

79 
l'«3 
309 


379 

155 
lOi* 

81 

78 

226 


22 
16 

11* 

20 
23 
25 

1*2 
29 
31 

31 
29 
28 


301* 
11*3 
201 

81*1 
2.358 
'♦.252 


369 

162 

3U3 

1.576 
3.321 

5.!*72 


396 

1|21 
52I* 
522 

607 
52 1* 
5U9 

613 

552 


30I* 
Iks 

126 

82 

72 

117 


369 
ll*8 
97 

7"* 

70 

179 


16 

17 
13 
11 

16 
18 
20 

33 

22 

n.a. 


7 
5 
6 

7 
13 
U7 


9 

6 
6 

9 
20 
86 


e 
7 
7 

9 
10 
11 

16  : 
13 


n.a. 
n.a. 


7 
5 
6 

6 

8 

25 


9 
6 
6 

7 
8 

'•7 


5 
3 

3 

1* 
5 
5 

9 
6 

n.a. 


Ul 


30 
26 
23 

'21 
19 

18 


26 

23 

21 
19 
18 


''9.035 


21.256) 
31*.  606  \ 
U5, 586 
1^,035 


3.195 

6,11*0 

15.050 

27.363 
1*0.361 

1*8,183 


'♦5.586 

1*6. 508 
1*6.715 
1*6. 71*1  "^ 

1*6,786 
'*7.  '*73 
1*8.183 

1*8.588 
1*8,  692 
1*8,733 

1*8,828  . 
1*8,917"'^ 
1*9.035 


3.365 


2.905 
3.650 
3.60U 

3,6o8 
3.625 
3.585 
3.365 


3.195 
3.616 
3.603 

3.616 
3.638 
3. '♦77 


3.585 

3.579 
3.572 
3.565 

3.551 
3.53"* 
3. ''77 

3.1*62 
3.1*1*6 
3.'*25 

3.'«3 
3.382 
3.365 


(Continued  on  following  page) 


Percent  of 

monthly 

redemptions 

to   amount 

outstanding 


.88 

•92 
l.lU 
1.13 

1.32 
1.12 
1.16 

1.29 
1.16 
1.30 

1.27 
1.13 

1.06 


•58 

.62 

•U5 
•39 

•  58 
.61* 

•  71 

1.21 
.82 
.89 

.90 
.81* 
.82 
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Sales  and  Redemptions  of  United  States  Savings  Bonds  -  (Continued) 
Table  2.-  History  of  Sales  and  Redemptions  -  (Continued) 


W'-^ 


Perlol 


Total,   Inception  to  June  30,  191*6. 


JlBCal  years: 

I'-^l 

I9U2 

I9IW 

19'»5 

19W 

Calendar  years: 

I9U1 

19U2 

19'*3 

19W 

19^ 

Months: 

igUj-June 

July 

Au^st  ■  - .  ■ 
September . 

October . . . 
XoTember . . 
Deeember . . 

igU6- Janaaiy . ■ ■ 
February . . 
March 

i^rll 

Jby 

Jane 


Total,  Inception  to  Jane  3°.   19'*6- 


nseal  years: 
igin 

1942 

19»>3 

I9U4 

19>^ 

19U6 


Calendar  years: 

191*1 

19'*2 

I9IW 

19>»5 

Months : 

19l*5-Jime 

July 

August . . - . 
September . 

October . . . 
HoTember . . 
December . . 

19U6-January . . . 
?ebraary. . 
March 

i^rll 

May 

June 


Sales 


58.1*1*6 


661* 

5.993 

11.789 

15. 1*98 

1U.891 

9.612 


2.537 
9.157 

12.937 

2.178 

1.29»* 

700 

5i>* 

621* 
1,18U 
1,25** 

960 

622 
626 

668 

591* 
571 


1*2,113 


203 

3.526 
8,271 

11,820 

11.553 

6.739 


i.l'*5 

5.989 

10,31*1* 

12.380 
9,822 


1,1*68 

1.032 
571 
U20 

510 
865 
908 

6U1 
367 
371 

388 
3t5 
321 


Accrued 
discount 


Sales  plus 
accrued 
discount 


Bedemptlons  1/ 


Total 


Sales 
price 


(In  millions  of  dollars) 


Series  I,    '.   and  0 


915 

59.361 

66U 

2 

36 

ll'.8» 

127 
28U 

1*67 

15.625 
15.175 

10,078 

12 
7>* 

195 

379 


35 

1*1 
29 
33 

30 

II 

1*8 
35 
39 

39 

39 
55 


852 


1 
33 

118 

265 

U31* 


10 

70 

182 

353 


33 

37 
28 
31 

28 
28 

>»5 

>tl* 

36 

37 
52 


2.537 

9.16? 

13,8ol* 

16.239 

13.315 


2.213 

1.335 
729 
5U8 

651* 
I.21I* 
1.301 

1,008 

657 
665 


1% 

627 


Series  I 


U2,961+ 


203 
3.528 
8,301* 

11.938 

11,818 
7.173 


l.l'*5 

12,562 
10.175 


1,501 

1.069 
599 
U51 

537 
893 
953 

685 

1*00 

1*07 

1*21* 

381 
373 


13.691 


760 
2.292 

1*,156 

6,1*08 


lU 

2l*6 

I.50I* 

3.263 

5.332 


383 

1*06 
515 
51I* 

596 
511 
5^ 

587 

6oit 

590 

52U 
1*91 


12. 606 


60 

689 

2,100 

3.81*6 

5.912 


11 

209 

1.380 

3.005 
U.963 


352 

U85 

1*87 

562 


562 
U71* 
1*90 


U9; 


■1 

550 

51*6 
U69 

1*39 


1 

P 
760 

2,286 
U.I3I* 


lU 

2»*5 
1,502 

3.251 

5.293 


380 

1*03 

511 
510 

591 
506 
529 

581 

530 


12,516 


60 

688 
2.095 
3.825 

5.8l*8 


11 

209 

1.378 
2,993 
U.925 


31+9 

^1 
'«83 

557 
U70 
1*85 

If, 
§10* 

539 

'*63 
U33 


Accrued 
discount 


Amount 
outstanding 
(interest- 
bearing 
debt) 


1 

6 
21 

n.a. 


2 
12 
39 


5 

5 
5 

7  : 

7 
n.a. 

n.a. 
n.a. 


90 


1 

5 

20 

61* 


2 
11 
38 


6 

7 

7 
6 


Percent  of 

monthly 

redemptions 

to  amount 

outstanding 


1*5. 670 


66U 
6.58U 
17. 61*8 
30.981. 
1*2,000 
1*5.670 


2,521* 
11.  W7 
23.7H6 

Ul*'.706 


1*2,000 
1*2,929 

1*3.11*3 

1*3,176 


U3.235 

1*3.938 
1*1*,  706 

1*5,126 
1*5.21*7 
1*5,308 

1*5,1*21* 
1*5.531* 
1*5.670 


50.358 


203 

3.671 

11.287 
21.125 

29.097 

30.358 


1.131* 

6.923 

15.957 

25.515 

30.727 


29.097 

29.791 
29.905 
29.869 

29.81»1* 
30.263 
30.727 

30,870 
30.778 
30.635 

30.513 

30.<»25 

30,358 


•91 

■95 
1.19 
1.19 

1.38 
1.16 
1.19 

1-30 
1.19 
1.33 

1-30 
1.15 

1.08 


1.21 

1.26 
1.62 
1.63 

1.88 

1-57 
1-59 

1-75 
1.60 

1.80 

\:^ 

1.1*5 


(Contiziued  on  following  page) 
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Sales  and  Redemptions  of  United  States  Savings  Bonds  -  (Continued) 
Table  2.-  History  of  Sales  and  Redemptions  -  (Continued) 


Period 


fatal,   laoeption  to  Jnoa  30,  I9I16. 


n*eal  7«ara: 

I9UI 

19U2 

19»»3 

19IA 


191*5. 
19>)6. 


Oalaidar  years: 

19»»l 

19112 

I9U3 

I9IW 

191*5 


Nob the: 

19l*5-Am«. 


*1T 

insoat.... 

Saptamter. 


October., 
loreolier. 
Beceotier. 


19lt6-Jaatiai7. . 
TtibTaarr. 
March 


^rU. 
Hay... 
Jane. . 


Sotal.  iBcaptlon  to  Jme  30.  191)6. 


Itaeal  ysara: 

191*1 

191*2 

19U3 

191*1* 

19I15 

19»»6 


Calendar  yaarss 

191a 

191*2 

191*3 

191*'* 

191*5 


Months: 

191*5-JtBie 


3xH.y 

iagatst.... 
Septenber. 


October . . 
BoTember. 
Deeenber. 


19l«6-Jamur7.. 
Jebruaty. 
March.... 


if  Til. 
May... 
June.. 


■eniee:  Dally  Treasury  Statement, 

a. a.  lot  aTBllable. 

r  RsTlsed. 

*  Lesa  than  $500  thousand. 


Sales 


3.1U8 


67 
'»35 
758 
8D2 

679 
1*07 


208 

773 
595 


178 

'*7 

22 
18 

8 

5U 
83 

1)0 

30 

27 

12 

21* 


13.185 


395 
2.032 
2.759 
2,876 
2.658 
2.1*65 


1,18S 
2,51b 
2,61)0 

2.891 
2,520 

532 

as 

107 

76 

107 

265 
262 

278 
225 
228 

250 
225 

226 


Accrued 
dl  scout 


63 


2 

9 

19 

33 


2 

U 

13 

25 


Salss  plus 
accrued 
discount 


Bed  options 


Total 


Sales 
price 


(la  Billions  of  dollars) 


Series  7 


3.211 


67 

!§ 

811 
698 

1*1*0 


208 

651* 
750 
786 

6a 


180 

51 
23 
20 

10 
56 
86 

Ui* 
32 
30 

32 

27 
28 


Series  a 


13.185 


395 
2,032 
2.759 
2,876 
2.65s 
2,1*65 


1.185 

2,516 

2,61)0 
2.891 
2,520 


532 

a5 

107 

76 

262 

278 
225 
228 

250 
225 
226 


316 


3 
17 
58 

89 

ii*9 


7 
35 

106 


8 
8 
8 

10 
10 
13 

11* 


13 
17 
16 


769 


1 
12 

55 
131* 
220 
31*8 


2 

29 

89 

181 

26U 


22 

22 
22 
30 


33 
30 
37 

31 


3 
17 
57 
88 


7 
35 

n 

101* 


8 
8 
8 

10 

10 

13 

13 
15 

a. a. 
n.a. 


769 


1 
12 

55 
13U 
220 

31*8 


2 

29 

89 

181 

26I) 


22 

22 
22 
20 


33 
30 
37 

31 


Aecmad 
discount 


1 

n.a. 


n.a. 

n.&. 
n.a. 


Amount 
outstanding 
(interest- 
bearing 
debt) 


2.895 


67 

U99 
1.21*2 
1.996 
2.601* 
2.895 


207 

85I* 

1.569 

2,278 

2.793 


2.60U 

2.6U7 
2,662 
2,67U 

2,671* 
2.720 
2.793 

2.823 

2,81*1 
2.855 

2.87U 
2,883 
2.895 


12,1*16 


Percent  of 

monthly 
reds^tlons 

to  aaount 
out  standing 


•3»» 
.32 

.31 
•30 

.37 

:S 

.1*8 
.52 
•57 

.1*6 
.60 
.55 


391* 

a.UiU 

5.119 

7.861 

10.299 

l2,Ui6 

- 

1.1*3 
3.669 
6,2a 
8,93 
11.186 

- 

10.299 

.a 

10.1*92 
10,577 
10.633 

•a 
.a 
.19 

10,717 
10,955 
11,186 

.22 

.21* 
.28 

11.1*32 

11,628 

11,818 

.28 
.26 
.31 

12,038 
12,226 

12.1*16 

.26 

.30 
.29 

1/  Beginning  October  191*1*  series  I  redenptlons  Include  tmelasslfled 
redemptions  which  contain  snail  amounts  of  series  X-D. 


40 


Treasury  Bulletin 


sales  and  Redemptions  of  United  States  Savings  Bonds  -(Continued) 
Table  3.-  Sales  by  Series,  Classified  by  Denominations 


Period 


Salas  la  ■lllloa*  of  dollar*  at  !••«•  P'loe 


Total 

all 

denoml- 

natloDB 


Total,   Inception 
throu^ 
June  30,    191*6. . 


Tlscal  yeare: 

igi*! 

191*2 

19'*3 

191*U 

191*5 

19U6 


1*2.113 


Calendar  years 

191*1 

191*2 

191*3 

19'*'* 

19»»5 


HoDthsi 

191*5- June. 

July 
iug. 
Sept 


Oct. 

lOT. 

Dee. 

19lt6-Jan 
let 
Mar 


^r. 
May- 

June 


Total.    Inception 
throat 
June  30,    191*6.. 


Hecal  years: 

I9UI 

191*2 

I9H3 

191*1* 

19'»5 

191*6 


Calendar  years  I 

191*1 

191*2 

191*3 

19i*»* 

19'»5 


Months: 

191*5- June 


Dally  Treasury  Statasent  and  reports  fro»  Tederal  Eeserre  Bsnk*. 
•       Less  than  »500  thousand  or  less  than  .05  percent.  v^„„,„ 

17     Sale  of  »10  denoalnatlon  Series  1  bonds  was  authorised  beelnnln* 

June  191*1*  for  sale  to  the  ar«od  forces  only. 


2/ 


Sale  of  $25  denomination  Series  T  bonds  was  authorised  In 
2/  S^e^of^i200  denoBlnatlon  Series  «  bonds  began  In  October 


19^. 


August  1946 
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Sales  and  Redemptions  of  United  States  Savings  Bonds  -  (Continued) 
Table  4.-  Number  of  Pieces  Sold,  Classified  by  Denominations 


Parlod 


Total,   Inception  throng 
JvM  30.  191*6 


flieal  7«ars: 

I9UI 

ijte 

19^3 

ism 


Calendar  years: 

19l*l 

ISl^ 

191*4. ....... 

19»t5 


Month! : 

19l*5-JTine. 


July 

iu^st . . . . 

Septenber. 


October . . 
Sovenber . 
December . 


19l*6-Jannflry .  . 
rebniaiy. 
Marcli 


April. 
Kasr. . . 

Jane. . 


lotal,    Inception  throu^ 
June  30,   191*6 


Iscal  years: 

191*1 

191*2 

191*3 

I9W 

191*5 

191*6 


Calendar  years: 

191*1 

191*2 

191+3 

191*1* 

191*5 


Months: 

19l»5-June. 


July 

August. . . . 
September. 


October. . 
Hovember . 
BecBBber . 


19l*6-January.. 

Tebniary. 
March . .  .  . 


^rll. 
May... 

June. . 


(Thousands  of  pieces  sold) 


Total 

all 

denonl- 

natlons 


1,0U7,722 


1.905 
55.967 
215.709 
305.986 
303.116 
165.039 


13.219 
135.227 
270.068 
320.527 

253.078 


30.1*13 

25.582 
17.71*8 
ll*,088 

l6,0ltO 
I7.36I* 
18,613 

13.1*52 

9.255 
9.081 

9.238 

7.730 

6.81)8 


15.103 


233 

2,110 

3.251 
3.869 
3,326 

2.311* 


901 

2.902 

3.621* 
3.8a 

2,807 


1|92 

263 

136 

112 

u6 

3U3 

298 
215 

181* 
170 

160 


Source: 


$10 
1/ 


17.728 


9.223 
8.505 


3.582 
11,381 


1.191 

1.116 
1,103 

1.187 

901* 

61*5 

620 
516 
509 

523 
299 
299 


Dsnonlnatlons 


$25 
2/ 


*50 


$100 


Series  I 


735. 80»* 


767 
32.832 
159.36? 
221,284 
209,1*80 
112,071 


6,077 

9i*.35't 
198,333 
226,213 
172.91*8 


19,108 

17.209 

12,1*60 

9.7'»8 
11.1*04 

11.207 

12.164 
6,2^6 

6,222 
5,355 

l*,666 


152,358 


353 
9.107 

28,828 
1*3.800 

24,274 


2,1*85 

18.999 
37,060 
■♦7.915 
37.773 


i*.768 

3.886 
2.566 

2.028 

2.313 
2.511 

2.81*5 

1.91*7 
1.365 
1,294 

1,1*21 

1,128 

971 


115,1*62 


552 
10.837 
22.851 
3'+.'*47 
32,083 
li*,693 


3.i*it6 
17.81*2 
28,915 
36.077 
2l*,554 


'*.238 

2.731* 

1.383 

981 

I.21I* 
1.81*9 

1.902 
l,2l*0 

671* 
723 

71*3 
637 
613 


Series  T  and  0 


1,008 


72 
216 

303 

291 
125 


156 

270 
224 


1*2 

a 

10 
12 

6 
a 
22 

10 
5 
5 

5 
5 
3 


5.211 


60 

77"* 

l.li*9 

1.1*25 

1,156 

61*7 


277 
1.077 
1.317 
1.391* 

899 


158 

84 
'*3 
36 

38 
109 
90 

55 
38 
38 

1*2 

1*0 

36 


"1/     ^,1!"  ^'I^Tf  ^*""»''*  "^  '«P°>^t«  ft-»»  ftderal  Eeserre  Banks 
J^l  ?Qli  3  ^'''■'f  "^"o"  Series  S  bonds  was  authorized  beginning 
June  191*4  for  sale  to  the  armed  forces  only. 


$200 
2/ 


,311 


1,311 


769 


2 
365 
401 

77 

78 
68 
56 


$500 


13.818 


108 
1.698 
2.686 
3.725 
3.535 
2,065 


612 
2,282 

3.3'to 

3.856 
2,981* 


606 

31*1 
126 

79 

109 
330 
335 

a2 

99 

103 

111 
110 
109 


2.327 


28 
300 
487 
610 
532 
369 


la 
1*19 
565 
613 
1*1*7 


33 
23 
26 

29 

26 

25 


$1,000 


$5,000 


11,21*3 


125 

i.'e3 
1.975 
2.730 

2,800 
2,121 


600 
1.751 
2.1*20 
2.881* 
2.669 


502 

296 
109 

66 

9^ 
317 
320 


130 

140 
13^ 
133 


5.168 


100 

7lt5 

1.090 

1.231 

1,071 

931 


373 

971 

1.195 

1,188 

978 


152 

94 
51 
39 

46 
131 
109 

89 

% 

83 

77 
71* 


667 


18 
106 

148 
128 
116 


59 

^?^ 
149 

11*5 

115 


$10,000 


723 


28 
112 
157 


125 


71 

l42 
128 


20 

"♦7 

11 

10 

I 

U 

3 

5 

3 

15 

9 

13 

17 

11 

17 

9 

il* 

10 

12 

12 

13 

11 

11 

11 

11 

^     !*^*,or,*^5  denomination  Series  T  bonds  vas  authorized  In  Deeem- 
oer  1941 . 

2/     Sale  of  $200  denomination  Series  I  bonds  began  In  October  1945. 
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Sales  and  Redemptions  of  United  States  Savings  Bonds  -  (Continued) 
Table  5.-  Sales  of  Series  E  Savings  Bonds,  Classified  by  States 


Alabama  ■ . 
Arizona. . 
Arlcansas. 


California. . 
Colorado . . . ■ 
Connecticut. 


Delaware 

Dlat.  of  OolMnbla. 
norlda 


Seorgla. . • 

Idaho 

Ullttoia.. 

laidiaiia.  • . 

Iowa 

Eansae ■ . . . 


Kentucky . . 
Loulelana. 
Maine 


Maryland 

Massacbueette. 
Michigan ■ 


Minnesota. . . 
HlBsieelppl. 
Missouri 


Montana.. 
BebradEa. 
Hevada. ■ . 


Sev  Hampshire. 
Hew  Jersey. . . . 
Hew  Mexico . . . ■ 


New  Tork 

north  Carolina. 
Bortb  Dakota. . . 


Ohio 

OSdahoma* 
Oregon. . . 


PennsylTaiiia. .  • 
Ehode  Island.-  • 
South  Carolina. 

South  Dakota... 

Tennessee 

Texas 


Utah 

Texnont . . 
Virginia. 


Vaehington. . . . 
West  Tlrginla. 

Vieeonsln 

Ifyoming 


Total 
inception 

through 

June  }0i 

191*6 


Alaska 

Canal  Zone 

Hawaii 

Puerto  Rico 

Virgin  Islands.... 
Other  posBaasions. 


Unallocated 

MJustment  to 
Daily  Treasury 
Statement 


Total. 


503.933 
151. '»33 
ZJO.QltS 

3,  "WO.  687 
320. 1U6 

791.952 

101.020 

510,735 
519,608 

527,117 
3, 012'.  233 

1.111.666 
923.787 

571*. '*33 

»*U9.210 

1*80,903 
190.785 

561,918 
1, '♦25. 751 

2,272,882 

873,069 

293,  U96 

1,032,102 

198,170 

1*1*3,851 

51.659 

122,1*70 

1,551.697 

98,020 

5,128,1*22 
556,116 
198,812 

2,51*6.935 
1*82,156 
51*2.951* 

3.167,325 
239.1*27 
277.228 

18l*,066 

519,1*81 
1.685,271 

188, U53 

69.724 

731.113 

863,157 
31*8,1*36 
921,1*36 

8l*.855 


28.129 

25.561* 

21*6,71*9 

35,018 

1,765 
781* 

123,629 


(In  thousands  of  dollars) 


191*5 


June 


i.ll*,060 


July 


17.233 

5.921 

ll.UUU 

125,1*11* 
11.527 
21*,  659 

3,2'*1 
17.092 
18. 039 

19.265 

5.852 
106,1*06 

38,632 

1*0.277 

23,1*87 

17.272 

19.1*52 

6,756 

18,138 
1*8.310 
71.031* 

35.553 

10.1*1*7 
39.278 

7.927 

20,1*81* 
2.080 

3,836 

1*9.078 

3.588 

161.305 
19.357 

9.810 
85.7^*8 

20,35 
23.2ft 

102,1*56 

8,172 

9.602 

8.100 
20,513 
62,828 

9.050 

2.1*1*U 
26,01*0 


29.333 

10,951 

36.765 

2,976 


16.1*71* 

U,!*83 

7.521* 

100.71*9 
8,612 
20,169 

2.639 
15.035 

17.122 
19.057 

3. "^3 
79.H03 

28,1*89 
22,1*38 
13,815 

13.1*1*3 
9,800 
5.103 


1*2,112,629 


557 
8,605 

2.U29 
1*1* 

3 


-15.681 


Au^. 


7.8a 

2,01*5 

3.555 

1*7.030 
5.1*23 
11,536 

1.658 
8,388 

7.S51* 

8,289 

1,215 

1*5,962 

18,211 
8,561 
8,1*63 

5.709 
6.536 

2.390 


Sept. 


IU.553  8.886 

37.71*5         13,882 

51,053       3'*.7a 


19.831 

7,388 

29.321 
s.igi* 

12.803 
1.510 

3.706 

1+1,1*1*2 

2.905 

150,71*1* 
15.62U 

5.080 

70.233 

15.1*21* 

15.658 

85,1*1*1* 

6.961 

8.229 

5.011 
15.861 
1*8,290 

5,186 

2.015 

25.060 

26,033 
10.625 
2i*.705 

2.098 
1,1*1*8 

2.^33 
8,671 

890 

7 

5 


-.133.013 


5.763 
1.653 
2.507 

33.692 
3.1*78 
7.775 

1,328 

6,658 

5,161 

5,580 
865 

36.151* 

12,1*31* 

5,883 

5.150 

i*,09i 

1*,815 

1.1*75 


1,1*67.673 


1,031,778 


10,201 

2,768 

13.771 

1.922 
5.569 

753 

1.533 

23.127 

1.1*55 

68,U97 
7.126 
1.571* 

39.271* 
6.335 
6.507 

1*7,665 
2,703 
3.959 

1,629 
8,925 

22,1*75 

2.1*39 

911* 

9.973 

11. 31*5 
6,l6U 

12.915 

1,000 

5,Sl 

i*«i* 

13 

1 


-21,U21 


U.57I* 
1.297 
2.373 

37,1*39 
3,21*0 
6,361* 

1.057 
5.610 
6,771 

6,128 
1.089 
35.617 

13,281* 
6.591 
U.75I 

l+,263 
U,7l*9 
1,782 


6,51*1*      6,117 

16.795      16. 1*89 
a. 993      I8.635 


7.1*05 
2,573 
9.951* 

1.613 

U.IOU 

511 

1.093 

16.885 

1.095 

51.310 
5.571 
1,11*9 

29.028 
U.61I 
l*.82l* 

35.959 
1.798 
3.01*5 

1.1*01 

5.697 

I8.071* 


7.003 
1.993 
9.897 


12,029 
3.311* 
5.827 

60,1*72 
8.572 

13.621* 

1.932 

13.856 

8.1*15 

9.376 

3.309 

58,518 

20,601* 

27.0* 

15.630 
7.338 

7.720 

3,1*1*6 

9.550 
25.860 
3"*.  151 

23.151* 
9.513 
22,267 


2,U1*5  8,200 

3,nU  13.282 

6U9  1 .153 

1.320  2.525 

ii*,67G  27.599 

1,052  2,271* 


1*8.303 

5.21*1* 

1.560 

3.937 

38.21*2 

2,262 
3,601 

1.331 

5.071* 
16.662 


2.3U2         2.122 

58U  531* 

6.998        9.537 


571.286 


8.276 
U.  1*1*2 
9.770 
1.025 

UU8 

l*,9l*0 

655 


-18,235 
U20,058 


9,656 

U.U59 

8,620 

766 


302 
i*72 


02 
1*72 
5,000 
700 

5 


103.378 

12 '.U^ 

1*6.972 
11,81*1* 
11,1*56 

58,31*1 
3,826 
5.895 

7.361 

8.957 

33.377 

5.098 

1.397 

16.980 

17.660 
7.098 
20,263 

2.228 

61*2 
1*25 

7,000 

7U3 
15 

5 


♦80,377 


509.706 


♦8, 1*91* 


191*6 


Jan. 


15.701 

l*,92l* 

6,617 

73.966 
7.535 

13.812 

1.996 

12.71*7 
11.326 

10,91*7 

5.035 

68.8OI* 

22.681* 

23,979 
lU,678 

9.005 
9.370 

U,15U 
9.978 

27,81*0 

1*1*,  696 

22,623 
7.196 

21*.  525 

3.8OO 

13.327 

1,098 

2,1*75 

31.167 

2.273 

132.671 

15.838 
1*,702 

51.775 

15,054 
13,201 

69.156 

1*,871* 

5.21*9 

5.566 
11.158 
35.01+3 

5.812 

1,603 

17.871 

16.790 
8,063 

22,678 
2,158 

505 

992 

2,570 

1,285 

27 

91* 


865.022 


Source:     Dally  Treasury  Statement  and  reports  of  federal  Eeserre  Banks, 
p      Preliminary. 


10.81*8 
2.661 
4.910 

5l*,98l» 
5.797 
8,9U 

1.938 

8,192 

10.335 

11.391* 

1,404 

58.136 
17.411 

16.828 
9.854 

9,642 
7,038 
2.465 

13.979 
26.731 
28,392 

12.573 
4,820 

16.789 

3,268 

8,l43 

796 

1,866 

22,087 

1,662 

76.489 
9.046 
2.641 

39.909 

10.630 

5.626 


3,641* 
l,a5 
2,228 

28,180 
2.738 
5.356 

.  751 
6.395 
4.580 

4.809 

842 

33.920 

9.726 
7.784 
7.707 

4,492 
4,316 
1.332 

4.714 
12,378 
14.810 

7.235 

2,150 

10,050 

1,716 

4,415 

383 

1,054 

12,635 

943 

45.439 
4,784 
1.729 


Apr. 


3.658 
1.239 

2.351 

29.627 

3.1*87 
5.951 

1.019 

8.693 
4.997 

4,476 

875 

31*.  573 

9.998 

10.231 

9.585 

4,851 
4.097 
1,470 

4,491 
13.358 
15,618 

7.7a 

2,401 
10,474 

1.728 

6.463 

332 


Hay 


1 


1.131 
.3.94: 


13 


5 
887 


46,233 
5.1*76 
1.509 


22.562 
4.251 
3.651       3.387 


-49.779 


26 
6,181 


2.746 
9.1*53 
3i*.ii*5 

3,044 

1.101 

14,656 

12.350 
7.495 

15.42b 
1.350 

422 

500 

1,824 

653 
30 
84 


-57.028 


3.536 
1.227 
2.291 

28,750 
3.361 

5.651* 

710 

11.884 
4.811 

4.474 

866 

33.329 

9,888 

9.750 
5.1*77 

4.095 
4,040 
1.307 

5,012 
11,123 
15.350 

7.501* 

2.351 

10,274 

1.733 

6,973 

345 

969 

12,377 

789 

43.972 
5.101 
1.51*6 


3.434     a,it2j 
4,639 


908,232      640.861 


28.681 
1,841 
2.331 

1.826 

4,606 

13.332 

1,709 

566 

6,283 

6,657 

3.-963 

8,159 

784 

141 
299 
710 
238 

S'3 


-2Z7 


366,977 


30.314 
1.901 

2.378 

2.222 

4,306 

13.391* 

1,436 

606 

6.717 

5.850 

3.81*3 

8.531 

784 

14U 
257 

HI 

3 
123 


-17.191* 


371.271* 


3.774 
3.117 

29.703 
1.497 
2,514 

2,l64 

4,042 

12.709 

1.863 

41*5 
7.303 

6,222 

4,153 

8,621* 

723 

a2 

246 

1.363 

22^ 

117 


♦14.41*4 


387.810 


3.327 
1,005 
2,015 

25.199 
2.95« 
5,089 

835 
7.994 
4.505 

4.077 

868 

29,463 

8,706 

8,803 
4.737 

3.782 

3,662 

1,335 

4.267 
11,478 
12.957 

7,125 

2,090 

9.855 

1.577 

5.557 

395 

963 

11,771 

836 

40. 701 

i».338 
1.494 

21,706 
4,096 
3.136 

27.446 
1,793 
2.098 

2,464 

3,898 

12,379 

1,284 

536 

6,364 


June 
P 


5,727 

3.075 

7.656 

694 

178 
258 

1.383 

305 

ij 


♦4,459 


344,803 


3.558 
1.323 
2.197 

28, 494 

3.333 
5.059 

961 

10,071 

4,856 

3.949 

921 

29.096 

9.313 
9,222 
4,845 

4,518 
4,137 
1,552 

4,482 
12.095 
14.581 

7.343 

1.926 

10.041 

1.588 

4,608 

404 

1,132 

12,983 

785 

41,369 
4,89» 
1.T85 

23.224 

i*.3i^ 

3.275 


28,391 
1.890 
2,553 

2.5i 

'•?^ 
12.1*76 

1.751* 

491 

6,561 

6,089 

3.5"*;* 

8,55"* 

713 

278 

233 

1.075 

212 

1 

41 


-38.533 
321,069 


August  1946 


^^ 


Sales  and  Redemptions  of  United  States  Savings  Bonds  -  (Continued) 
Table  6.-  Sales  of  Series  F  and  G  Savings  Bonds  Combined,  Classified  by  States  i/ 

(Id  thautsDdt  of  dollari) 


Stat* 


Alabwa. . 
Arl losa. . 
Arkanau. 


Callfomlk. . 
Colorado.  - •■ 
Coonacticut. 


Dalavare 

Dltt.   of  Colunbla. 
nerlda 


teorgla.. 

Idalia 

Illlnola. 

Indiana. . 

Iowa 

Xanaas. . . 


Kenttto^ 

Louliiana. .. . 


Maryland 

Naaaacbuaatts 
Wehlsan 


Mlnaeaota. .  ■ . 
Nlaalaalppl. . 
Nlaaourl 


Montana. . 
lebraaka. 
lerada. . . 


lev  Bampehlre. . 

■oh  Jeraay 

law  Mexico 

Jew  Toric 

■orth  Carolina, 
lorth  Dakota... 


Ohio 

Oklahoaa.. 
Oragon. . . . 


Pennaylvanla. . . 
Bhoda  laland. .. 
South  Carolina. 


South  Dakota. 
Tanneaaaa. . . . 
Texaa 


Utah 

TarmoDt. 
Virginia 


Vaahington 

Ifeat  Virginia... 

Vlaconaln 

Itromlng 


Alaeka 

Canal  Zona 

Bawali 

Puerto  HI  CO 

Virgin  I  Blende. ... 
Other  Poseeaelona. 


Dnallocatad. 


Sales  to   conmar- 
clal  hanks  l/.. . 

AdJuatDent   to 
Dally  Treasury 
Stateoent 


Total. 


Total 
Inception 

through 

June  30, 

I9U6 


I23.1t6l 
■^7.565 
75.300 

1.050.U59 
131.370 
329.236 

63.668 
139.297 
17U.9U6 

157. 8U1 

36.069 

1,232.857 

361. U73 
367.063 
178,079 

195. 868 

166,271 
99.211 

2l»0. 361 

806.368 

'♦72,282 

317.608 

85.186 

U32.01U 

52,008 

158,1461 

16.359 

68,069 

516.825 

31.915 

2. 695,091* 
185,1*87 
60,833 

885.955 
113.737 
132,122 

1.307.785 

125.097 

87.1*50 

1*8,805 
161,21*9 
1*50,081 

33.589 

36. 759 

217.520 

223.173 
80.937 

399.079 
26.178 

5.256 

6.135 

51.558 

13. '•68 

812 

903 

11.632 
895,1*80 


-1*0,073 


I6.333.651* 


19^ 


2.673 
1.6U7 

2,282 

29,362 
3.387 
6.993 

l.'*92 
3.377 
3.9'« 

'*.012 

997 

32.736 

II.5I8 
9,31*2 
6.338 

5.673 
3.952 

2.'***0 

6,262 
18,313 
l'*.l63 

7.750 

1.665 

10,  7'*2 

1.590 

5.759 

Ul'* 

1.7'*'* 

12.1*62 

'*77 

53. 'W5 
i*.'t5i 
1.738 

21.739 
2.999 
3.'*30 

31.252 
2.113 

1,822 


July 


2,105 
597 
81 3 

22,126 
1.539 
'*.976 

1.256 
1.712 
2.996 

2.729 
1*10 

15.710 

6,365 
5.126 
1.897 

2.219 
3.303 
2,880 

3.272 

12.61*6 

9.369 

'♦.972 

81*1 

5.1*63 

878 

2.271* 

270 

1.157 

7.030 

287 

32.896 
2.019 
1.322 

16.591 
I.83I* 
2,781 

16.352 
2.503 
1.000 


Aug. 


1,1*08 

U.251* 

12,gl*9 

7''7 
2,201* 
5.765 

825 

95'* 

1*,728 

381* 

925 

2.1*05 

6.1*09 

1.911 

13.616 

866 

'♦.'»73 

1.386 

5.851 

31*8 

91 
110 
818 

31*1* 

3 

263 
382 
853 
51*8 
2 

12 

38 

327.591 

22,585 

-2.866 

♦9.017 

710.381 

262,697 

1,200 
296 
1*81 

11.357 
1,1*88 
2,817 

1*0U 
1.319 
1.895 

1,628 

206 

12.705 

3. '•65 
3.1*33 
2.161 

1.6'«6 

1.133 

672 

2.522 
6.698 
5.169 

2,'*23 
656 

3.90'* 

31*3 
1.596 

8U 

623 

'•.392 

188 

23.827 
1.81*0 

1*83 

7.11*2 

951 

939 

10.381 
1.1'*7 
1.06'* 

'*86 
1.963 
3.'*06 

171 

268 

3.6U8 

I.6U9 
683 

3.872 
253 

10 

3^ 
13U 
20 


10 


-13.382 


Sept. 


128,1*55 


612 
260 
1*21 

7.317 

637 

2.152 

6O8 

523 

1.201 

933 

135 

8,251* 

2,928 
2,239 
1.6l»5 

1.358 

1,0142 

539 

1,516 
'4,566 
3.360 

1,881 

386 

3,121 

l*Ul 
1,110 

1*U 

329 

2.855 

117 

10,882 

1.137 

1*62 

6.873 
607 
707 

7.332 
!*i*i 

1*15 

314U 

979 
2,616 

232 

2i*9 
1,211 

1.291 
705 

2.957 
166 

15 

22 

30I* 

90 


25 


.^1,1*68 


91*.  055 


796 

302 
UOl 

8.089 

27 

1.698 


7'46 

"33 
361 


1,161* 

239 

9.1*09 

3.191 
2,320 
1.756 

1.711* 
1.139 

l*i42 

1.581* 
6.690 
3.172 

1.958 

1*97 

l*,l*90 

501 

1.109 

82 

U09 

3.166 

1*1* 

16.71*3 

l.Ull* 

1*51 

9.981* 
552 
701 

8,769 
960 
566 

321 
1.175 
2,926 

262 

189 

2.330 

1.1*67 

891 

2.638 

220 

6 

26 

1*30 

50 


21 


♦1.71*2 


111*.  76I4 


Source:     ftdly  Treasuiy  Stateaent  and  reports  ftrom  Federal  Beterre  Baaln 
p      PrellminarT . 
*       Laaa  than  I500. 

1/    State  figures  exclude  aales  of  Serlst  f  aad  0  bonds  to  eoaarelal 
baoka .     Conoerclal  banks  wore  pemitted  to  porehaae  S«rt«a  »  and  » 


2.800 

802 

1,62U 

21.377 
l*.2l<6 

1.527 

2.582 

3.311* 

2.1*50 

779 

25.38'* 

9.168 

11. 780 

6.363 

3.802 
3.186 
1.859 

3.879 

ll*.980 
10,835 

10, 305 

1,800 

5.067 

371* 

1.376 

10,1*19 

992 

1*1*,  262 

2,1*26 

16, 981* 
3.212 
2.  7O8 

21*,  029 
1.927 
1.951* 

2.181* 

3.852 

10,921 

586 

807 
5.031 

5. '402 

1.750 
10.717 

781 
188 

99 

517 
500 

8 


16 


-3.265 


318,599 


2.210 

1,101 

899 

20,391 
2,333 
U,35'* 

1.778 
2.253 
3.216 

2.371 

557 
18. 810 

6.728 
7.6O8 
3.652 

2.605 
2.959 
1.51*1 

3.11*1 

12.'*20 
12, 288 

5.711 
1.650 
7.080 

900 

'*.021 

212 

82'* 

7.62U 

657 

3'».370 
3.1*39 
1.21*8 

15. 501* 
2.703 
2.658 

20. 108 
1.573 
1,328 

1.331 
3.105 

8,028 

50I* 

1*93 

i*,36o 

U,UU6 

1.71*1 

8,610 

63U 

37 

51 

1.018 

11*0 

20 


"•5 

90. 703 

-It,  803 


19>»6 


31*5.289 


2.075 
633 

1.822 

I8.3U7 
2,200 
7.059 

2.222 
2.331 
3.511 

2.573 
586 

31,088 

8,213 
7.859 

3.623 

2,8'*5 

2.158 
2,301 

U,286 
19.876 
9.193 

6.612 
1.31*2 
9.615 

937 

3.59I* 

26U 

1.298 

9.665 
199 

50,872 

2. 816 
1,108 

21*,  383 
2,699 
1.891* 

20.886 
2.172 
1.219 

1,01*9 
3.510 
7.113 

780 

990 
't.032 

3.91*6 
1.532 
9.203 

'*26 

79 
122 
700 
126 


reb. 


♦8.711 


3I8, 698 


1.893 
1*1*1 
760 

16.232 
1.883 
6.911 

1,1'*8 
1,225 
2,871 

1.276 

265 

19.851 

5.378 
5.731* 
'4.105 

5.  Oil* 
1.981 
1.81*3 

3.'W9 
17.079 
6.733 

5.371 
1.100 
6,805 

580 

2,900 

76 

1.6'*3 

7,1*10 

201 

1*6. 56U 

2,830 

850 

13.890 
I.63U 
1.783 

19,1*514 

2.l4l*0 

992 

821* 
1,692 
5.131 

338 

5I40 

2.533 

3.503 
1.260 
5.962 

31*7 

2I4 

13 

1,7148 

23 

20 
52 


1.633 

'409 

1.098 

16,509 

2.198 

5. 308 
1.607 

2,'*  1*2 
3.158 

2,710 

705 

22,613 

7.086 
8.937 
3.876 

3.331 
2.635 
1.206 

U,680 

17.912 

5.988 

5.97't 
1.O83 
7.301 

l.OU 

U,U2U 

202 

1.570 

7.562 

285 

••5.537 
3.088 
1.288 

15.39'» 
1.717 
1.767 

25.581* 

2,057 

1,1*6U 

916 
2,301 
6,!*25 

311* 

563 

2.199 

3.581 
791* 

8.125 
173 

35 


38 


♦8.862 


255. '«7 


-l"*.  320 


255.097 


Apr. 


1.956 
Ull 
91*5 

16,722 
2,221 
5.1450 

1.006 
2,208 
3.900 

2.1*35 

859 

20,078 

6,030 
7,158 
3.061 

3.705 
2.O83 

i.M 

'*.7l6 

20. 792 

6.'*6l 

5.57"* 
1,158 
7.711 

3,l*i*2 

316 

1,231 

7.955 

300 

"•5.362 
3.1*13 
1.231 

17.772 
1.699 

1.700 

27.1*59 
2.322 
1.786 

971 
2.71I* 
5.615 

601 
5O8 

3.175 


.601* 

.332 

.656 

316 

6 

6 

505 

38 


♦e.S'*! 


279.952 


May 


1.835 
■•17 
860 

15.501 
1.975 
U.U92 

931 
1.906 
3.762 


1.970 

752 

18. 789 

5.7141 
7.031 
2.529 

3.693 

2,0l48 
1.569 

I1.37O 

20,107 

6,1*81 

5,200 
1,360 
7. '•69 

3.W 
192 

1.305 

8.9^8 

202 

1*1*.  91*3 

3. '•91 

958 

15.581* 

1.727 

l.'4J43 

35.803 
2,11*8 
1.737 

1,263 
2.661* 
5.306 

510 

786 

2,828 


.820 
.368 
.003 
516 

2 

8 

1*22 

76 


19 


-19.329 


21*9.51*0 


June 
P 


2.191 

U7I* 

1.355 

15.080 
2,961 
3.825 

1,180 
2.596 
3.21*1* 

2.559 

629 

214,266 

8,839 

7.135 
3.673 

5.281 

2.791 
1.527 

5.173 

11,1*25 

S.itoo 

6.795 
1.226 

10.752 

706 

2.7'*7 

268 

759 

9.11*6 

560 

50,082 

14,131 

853 

20.095 
3.01*2 
1.668 

27.321 
2.727 
1.722 

1,511* 

3.025 

7.151 
517 

"457 
3.1*20 

2.865 

1.552 

8.535 

385 

11 

9 

555 

26 


-1*0.079 


250.157 


bonds  nndsr  certain  conditions  during  the  calendar  year  191*4 
("Treasury  Bulletin*  for  December  igl*!*.  page  36,   footnote  9); 
froB  June  IS  throu^  June  30,   191*5  ("Treasury  Bulletin*  for 
Pbbruary  I9W,  page  37,   footnote  9);   and  from  Deceaber  3  throu^ 
Dsoenber  g,   I9U5  (*Treammr  Bulletin*  for  Pebruaiy  19l*6,  page  A-22.) 


kk 
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Sales  and  Redemptions  of  United  States  Savings  Bonds  -  (Continued) 
Table  7.-  Redemptions  of  Series  A  through  E  Savings  Bonds.  Classified  by  States 


(In  thousands  of  dollara  at  current  redemption  ralnet) 


Vashln^on 
West  Tlrglnla 
Vlsooneln 
MyomlAg 

Alaska 
Oansl  Zone 

Havall 

Puerto  Bloo 
Virgin  Islands 
Other  possessions 

Unallocated 

Adjustment  to  Selljr 
Treasury  Statement 


Total 


Bote: 


Source:  Bally  Treasury  Statement  «id  reports  from  ^''^""^^^""'Jff ",, 
^'-  It  should  te  noted  that  State  figures  presented  In  this  tatle  are 
not  necessarily  compsrahle  with  sales  data  ^   States  in^««°"='^^as 
t^d°  which  hSre  been  purchased  In  one  State  may  have  Keen  redeemed 
irinother.  MoreoTer,  the  figure,  rtiown  In  this  table  are  based  on 


current  redemption  ralues.  whereas  the  sales  figures  f*  "^"^ 
X"^e  price-  ^^'^   »"  redemptions  by  States  are  not  arallable 
prior  to  October  igW*- 
I«8e  than  $$00. 


August  1946 


'^5 


Sales  and  Redemptions  of  Treasury  Savings  ^^ote8 


Treasury  eavlnga  notes  were  Issued  In  three  se- 
ries, series  A  from  August  1,  191^1  through  June  22, 
19'+3.  series  B  from  August  1,  191^1  through  September 
12,  19'<-2,  and  series  C  whloh  have  been  on  continuous 
sale  since  September  11+,  13H-2.  All  of  series  A  and  B 
and  some  of  series  C  notes  have  matured. 

Series  0  notes  are  sold  at  par,  and  accrue  In 
value  each  month,  yielding  l.O/jt  per  annum  If  held  to 
maturity  (3  years  from  date  of  Issue).  These  notes 
may  be  used  In  payment  of  taxes  any  time  after  2  months 
after  Issue,  or  may  be  redeemed  for  cash  any  time  after 
6  months  after  Issue.  For  details  concerning  features. 
Investment  yields,  and  tax  payment  or  redemption  values, 
see  "Treasury  Bulletin"  for  October  19'4-5,  pages  A-k  and 
A-5.   For  details  concerning  the  features  of  series  A 


and  B  notes,  see  "Annual  Report  of  the  Secretary  of  the 
Treasury"  for  19112,  pages  20?  and  220. 

In  the  following  tables  sales  and  redemptions  of 
Treasury  savings  notes  are  shown  at  par  value.  Matured 
notes  turned  In  for  redemption  (either  for  cash  or  for 
tax  payment)  are  Included  In  the  figures  on  redemp- 
tions. Matured  notes  outstanding  are  reflected  In  the 
interest-bearing  debt  until  all  notes  of  the  series 
have  matured,  when  they  are  transferred  to  matured  debt 
upon  which  interest  has  ceased,  m  accordance  with  the 
practice  of  the  Dally  Treasury  Statement.  For  sales 
and  redemptions  of  aeries  A  and  B  notes  by  fiscal  years 
and  months,  see  "Treasury  Bulletin"  for  February  igl^g 
pages  H-2   and  k"}.  ' 


Series  A. 
Serial  B. 
Series  C. 


Total. 


Table  1.-  Sumnary  of  Sales  and  Redemptions,  by  Series,  as  of  June  30,  1946 

(In  millions  of  dollars) 


Treasury  savings  notes 


Senreet     Dally  Ireasnir  Statement. 
1/     Ine lodes  exchanges. 


Sales 


I1O7 
27,0U2 


32.392 


Total 


397 

k,$k2 
20.321 


25.661 


Hedemptions 


Tor  cash 


62  1/ 
182  1/ 

3.6't2 


3.886 


7or  taxes 


U,76o 
16.679 


21.77'* 


Anount  outstanding 


Matured 
debt 


10 
2 
9 


20 


Interest-bearing 
debt 


6.711 


6.7U 


Fiscal  years; 

1941» 

19'*5 

191*6 


Calendar  years: 

19U1 

191*4 


19'*5- 


Hoaths: 

IJlt^-Jaue. 


July 

iUgUBt .... 

Septaaber. 


Table  2.-  Sales  and  Redemptions  of  Series  C  Treasury  Savings  Notes 

(In  millions  of  dollars) 


Period 


Ootolisr. . 

BoTaiiftor. 
Deesmbsr. 


191t6-Janiiaiy. . 
Tebruary. 
Karoh.... 


Kay... 
JTUxe.. 


Sales 


8.95I* 
7.-016 
3.525 


7.958 
8.533 
5.  SOU 


Source:     rhlly  Treasury  Statement. 


l.Ul» 

307 

11.5 

92 

336 
70U 

598 

302 
181 
179 

299 

198 

18l* 


Total 


5.970 
6.396 
6.873 


3.331 
7.087 
6.966 


1.002 

323 

115 

1.153 

581 

1*23 

1.370 


52U 
216 
602 


Redemptions 


Por  cash 


1*62 

5U3 

2.602 


223 

590 

1.637 


5^ 

36 
18 

276 

291 

itgU 

166 
152 

22U 

335 
1U3 
171 


Tor  taxes 


5.  508 
5.853 
1*.271 


3.108 
6,1*97 
5.329 


91*8 

287 

97 

877 

290 
128 
875 

285 
100 

639 
190 

7U 
1*30 


Amount  outstanding 


Matured 
debt 


51 


30 
22 
16 

12 

11 
9 


Interest-bearing 
debt 


9,1*1*8 

10,068 

6,711 


8.302 
9,71*8 
8.235 


10,068 

10.052 

10,082 

9.0a 

8.776 
9.058 
8.235 

8.107 
8.OU3 

7.3^ 

7.11+^ 
7.127 
6.711 


1^6 
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Sales  and  Redemptions  of  Treasury  Savings  htotes  -  (Continued) 
Table  3.-  Sales  of  Series  C,  Classified  by  Denominations  ' 


(la  ■lllloDB  of  dollars) 


Sovreat 
P 


Jkiir  treawry  »t»»«.«it  aad  rapart.  fr»  fadar.1  Baaarre 

Prallalaarr- 


vwio 


Table  4.-  Sales  of  Series  C.  Classified  by  Type  of  Purchaser 


riscal  year 
or  month 


Total 


IndlTlduals, 
partnarthlpi 
and  paraosal 
truit  accounts 


Corporation* 


Total 


IndlTiduali, 
partnarthlpi 
and  paraonal 
truft  account* 


So'oreai     Bally 


traa«<UT  »tat*B.an»  and  raparUa  fr»-  IW»ral  laaarra  Baaka 


Oorporatloaa 


August  1946 


^7 


Haeal  year 
or  nontb 


I9U3.. 
19l»l»  . 
I9U5.. 
I9M6.. 


19>t5-Jme. 


July 

Ai:£aet 

September . 


October  . 
RoTember. 
December . 


19U6-Ja2niaz7 . . 
February. 
March 


i^rll. 
Hay... 
June. . 


Sales  of  United  States  Savings  Stamps 
Table  1.-  Summary  of  Sales  and  Redemptions  ^ 


Amount 
out standing 

end  of 
fiscal  year 

or  month 


213.350 

196. 518 

177.598 

95.976 


177.598 

155.91U 
11*9. 6^*5 
1U1».679 

l'*1.372 
139.356 
133.229 

120, 20U 
116.855 

112.335 

lOi*.U97 
99.252 
95.976 


Ket  change 

during 

fiscal  year 

or  month 


+U5.620  l/k/ 
-16,832 
-18,920 
-81,622 


-8,699 

-21,685 
-6,268 
-U,966 

-3.307 
-2.016 
-6,128 


13,02U 

.350 
.519 


I^ 


-7.8J8 

-5.2U5 

-3.275 


(In  thousands  of  dollars) 


Sales 


590.268  U/ 

U08,930 
268, Ull 
109,852 


19.069 

l6,ito6 

17.686 

8,U38 

10,587 

11.396 

5.259 

3.689 
7.273 
9.8U7 

9.309 
6,362 
3.598 


Redeiq^tlons 


Total 


5W*.6U7 
U25.762 

287.331 
191. 't7U 


27.767 

38.091 
23.955 
13.U05 

13.893 
13,Ul2 
11.387 

16,713 
10,623 
IU.367 

17.1U8 

11,607 

6.87>» 


Exchanged  for 

<blted  States 

sarings 

bonds  2/ 


Source: 

Hote: 

1/ 


2/ 


Daily  Treasury  Statement. 

See  "Treasury  Bulletin",   July  I9U6  for  back  figures. 
Stamps  sold  prior  to  October  1,   I9U2  were  known  as  postal   eavlnge 
stamps  and  were  obligations  of  the  Postal    Savings  System  but  sub- 
sequently became  public  debt  obligations. 

Estimated  on   the  basis  of    samples  made  by   the  Post  Office  Depart- 
ment. 


I*7'*.l68 
352.632 

231.593 
130,1122 


22,910 

29.653 

l6,8Ul 

8,922 

9.3U9 
9.830 
7.990 

11.229 
6.751 
8.999 

10,051 

6,golt 
it.ooU 


Cash 
2/ 


70,1480  5/ 
73.130 

55.738 
61,052 


'♦.857 

8.U38 
7.11"* 
U.it83 

U.5U1* 
3.582 
3.397 

5.U8I. 
3.873 
5.367 

7.097 

U.gO} 
2.870 


Percentage  distribution 
of  redemptions 


Total 


100.0 
100.0 
100.0 
100.0 


100.0 

100.0 
100.0 
100.0 

100.0 
100.0 
100.0 

100.0 
100.0 
100.0 

100.0 

100.0 
lOO.C 


Exchanged  for 

United  States 

savings 

bonds  2/ 


5/ 


871 
82.8 
80.6 
6g.l 


82.5 

77.8 
70.3 
66.6 

67.3 
73-3 

70.2 

67.2 
62.6 

58.6 

58.6 

58.2 


Cash 
2/ 


12.9  5/ 

17-2 

19. u 
31.9 


17.5 

22.2 
29.7 

33.U 

32-7 
26.7 
29.8 

32.8 

36.5 

37. U 

Ul.U 
Ul.U 
Ul.g 


Net  of  sales  less  redemptions.      See  footnote  1. 

Does  not   Include  amounts  transferred  from  Postal   Savings  System  to 
the  Treasury  to  cover  outstanding  stamps. 

Includes  minor  amounts  which  were   Exchanged  for  postal   savings  cer- 
tificates.    These  aggregated  $55  thousand  for  the  period  July  1, 
191*2  through  October  3I,   191*2. 


I 


Table  2.-  Sales,  Classified  by  Denominations 


fiscal  year 
or  month 


191*3 

igljh 

191*5 

19U6 

19'*5-Jmie. 


July 

ingust 

September. . 

October. . . . 
SoTeober... 
December. . . 

191*6-Janaary. , . . 
February. . . 
March 

i^rll 

May 

June 


Sales  in  thousands  of  dollars 


Total 

all 

denominations 


Denomination 


10^ 


k)i 


;90.268 

8,930 

268.1*11 
109,852 


19.069 

i6,iio6 
17.686 
8,1*38 

10.587 

11.396 

5.259 

3.689 
7.273 
9.8U7 

9.309 
6.362 
3.598 


126,327 

102,531* 

68.727 

22,680 

3.891 

2.521 
2  U79 
1.573 

2.565 
2,986 

i,aoi» 

9><6 
1.859 

2.502 

2,128 

l,36i» 
552 


25l< 


313.691 
209,1a 
135.277 
56.115 

9.832 

8.8O9 
9.321* 
U,1*10 

5.1*22 
5,696 
2.61*3 

1.839 
3.507 
U,868 

U.612 
3.157 

1,828 


50^ 


52. 508 
32.611 
20,9l*2 

9. 619 

1.665 

1.591 
1.768 

751 

827 
865 

398 

271 

559 
806 

810 
617 

357 


$1.00 


71.693 

1*6,972 
32.583 
15.755 

2,720 

2.659 
2.99U 

1.272 

1.303 

1.350 

692 

1*78 

1.006 

1.218 

1.316 
86U 

602 


$5.00 


Percentage  distribution  of  sales 


26.OU8 
17.691 
10,882 
5.683 

961 

825 

1.121 

1*32 

U70 
1*99 
322 

157 

1*1*3 
360 
259 


Total 

all 

denominations 


Source:     (1)   Total   sales:     Dally  Treasury  Statement;    (2)   Distribution  by 
denominations;   Based  upon  Post  Office  Department  data. 


100.0 
100.0 
100.0 
100,0 

100.0 

100.0 
100.0 
100.0 

100.0 
100.0 
100.0 

100.0 
100.0 
100.0 

100.0 
100.0 
100.0 


10^ 


21.1* 
25-1 

25.6 

20.6 
20. U 

IS-"* 
lU.O 
18.6 

2l*.2 
26.2 
22.9 

25-6 
25.6 
25.'* 

22.9 
21 .1* 
15.3 


Denomination 


25j< 


53-1 
51.1 
50.1* 
51.1 

51.6 

53-7 
52-7 
52-3 

51.2 
50.0 
50.2 

1*9.8 
1*8.2 
U9.U 

1*9.5 
U9.6 
50.8 


50^ 


8.9 
8.0 
7.8 
8.8 

8.7 

9.7 

10.0 

8.9 

7.8 

7.6 
7.6 

7.3 
7.7 
8.2 

8.7 

9.7 
9.9 


$1.00 


12.2 
11.5 
12.1 

16.3 

IU.3 
16.2 

16.9 
15-1 

12.3 
11.8 
13.2 

13.0 
13.S 
12.'+ 

lU.i 
13.6 
16.8 


$5.00 


k.k 

'♦•3 
U.i 
5.2 

5.0 

5.0 
6.1* 
5-1 

k.p 
i*.U 
6.1 

'*.3 
I1.7 


U.8 
5.7 
7.2 


ks 
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OWNERSHIP   OF   GOVERNMENT   SECURITIES 
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Summary  Distribution  by  Claesee  of  Holdera  of  Interest-Bearing  Securities  Issued 
by  United  States  Government  and  Guaranteed  by  United  States 


m 


bd  of  fiscal 
rear  or  month 


1937 

1938 

1939 

1911O 

19U1 

I9i»2 

19'»3 

19W* 

19M5 

191)6 

19>6-Ame. 

JUy. 
Sept. 

Oct.. 
tor.. 
Dec.. 

19>*6-Jaii. . 
Teb.. 
Kar.. 


iprU... 

May 

Jtme . . . . 


(In  millions  of  dollarB) 


Securttleo  lesued  by  United  States  GoTemmont 


Total 

amount 

out- 

atandlne 


Dlstrl'butlon  by  classes  of  holders 


U.   S.  Ooveniment 
agencies  and 
trust  fvmds 


-L 


35.800 
36.576 
39.886 
42.376 
1*8.387 


71.968 
135.380 
199.51*3 
256.357 
2b8.111 


256.357 


259.781 
260.7I16 
259.630 


259.1*39 
262.81*9 

275.691* 


277.1*56 

277.912 
27U.7148 


272.711 
271.1*1*0 

268.111 


Total 

public  and 

special 

Issues 


3.251 

C.U66 

5.605 
6,803 
8.225 


10,31*0 
li*,09i 

18.920 

2i*.93i* 
29.155P 


2U.93U 


25,6^7 
26,11*7 
26.635 


26.71*5 
26,837 
27.031 


27.691 
27.91*9 
28.173 


28.261 

28.520 
29.155  P 


Public 
market- 
able 
iesuss 


1.693 
1.791 
1.835 
2.028 
2,101* 


2.1*52 

I'M 
6.105 

6.793P 


6.105 


6.077 
6.085 
6.087 


6.139 
6.098 

7.002 


7.006 
7.023 

7.008 


7.007 
7.009 

6.793  P 


Public 
non- 
marketable 
Issues 


Special 
issues 


3 

7 
10 
17 

30p 


17 


22 
29 
29 


29 
29 
29 


30 
30 
30 


30 

30 

30p 


1.558 
2,676 
3.770 
^775 

6.120 


7.885 
10.871 
11*.  287 
18.812 
22  332 


18,812 


19.558 
20,033 

20.519 


20.577 
20,710 

20.000 


20,655 

20,897 

21.135 


21,221* 
21,1*81 
22,332 


federal 

Eeserre 

Banks 


Public 
market- 
able 
issues 


2,526 
2.561* 
2.551 
2,1*58 
2,180 


2,61*0 

7.11*9 
11*,  899 
21,792 

23.783 


21.792 


21.717 
22.530 
23,328 


23.276 

2  J,  1*72 
2l*.262 


23.261* 
22,901* 
22,601 


22,732 
22.932 
23.783 


Private 

investors 

2/ 


Total 
public 
isBXies 


30,023 
29.51*5 
31.730 
33.115 
37.982 


58.988 
llU.lUl 

165.725 
209.630 
215.172P 


209,630 


212.1*07 
212.069 
209.667 


209.1*18 
a2.5i*i 

221*. 1)00 


226,501 
227.059 
223.975 


221,718 
219.988 
215,172 


Public 
market- 
able 
issues 


Public 
non- 
marketable 
issues 


28.835 
27.989 
29.579 
29.950 
33.1*28 


1*5.1*81 

84,91*8 

120.830 

153,1*21 

I59.O3OP 


153.1*21 


155.286 
15l*.7i9 
153.1*18 


153.375 
155.51*2 
167.515 


169. 36^ 
169. 884 
167.1*55 


165,3110 
163,546 
I59.O3OP 


1,188 
1,556 
2,151 

?.l66 
4,554 


13.507 
29.193 
1*4,81*5 
56,209 
56.1U3P 


Securities  gruaranteed  by  United  States  1/ 


Total 

amount 

unmatured 

out- 
standing 


56,209 


57.121 

57-350 

.249 


56 


56,043 

56.998 
56,886 


57,138 

57  176 
56.520 


56,11*3  p 


Source:      (l)  Dally  Treasury  Statement  for  total  asnunts  outstanding; 

(2)  reports  of  agencies  and  trust  funds  for  sseurlties  held  by 
U.   S.  OoTemmSDt  sgsneles  and  trust  funds;   and  (3)  Federal 
Bessrvs  System  for  securities  held  by  Tedsral  Eeserre  Banks. 

p      Preliminary. 

*       Less  than  $500  thousand. 


4.665 
1*.853 
5.1*50 
5.1*98 
6.360 


U.5U9 

1*.092 

1.516 

409 

467 


1*09 


48U 
515 
527 


541 
536 
553 


5t5 
542 


533 

542 

467 


Distribution  by  classes  of  holders 


U.   S.  OoTsmment 

Bgencies  and 
trust  funds  and 
Tederal  Eeserre 
Banks 


Public 
market- 
able 
Issues 


363 
325 
286 
286 

275 


287 

170 
u 

6 
9p 


Public 
non- 
marketable 
Issues 


Private 
inrestors 

2/ 


Public 
market- 
able 
issues 


8 
9 
9p 


115 
176 


1*.302 

4.528 

5.16U 
5.212 
6.085 


U.262 

3.738 

1,186 

28 

31* 


28 


Public 
non- 
marketable 
issues 


JiL 


28 
29 
30 


32 

3^* 


32 
32 

32 


33 


X 


68 
150 

:4 


421 


375 


450 
1*79 
490 


502 
497 
512 


U99 
501 


492 
500 

l«2l* 


i( 


u 


Kxoludes  obligations  held  by  the  Treasury  and  matured  securities. 
The  total  amount  of  securities  held  by  private  investors  Is  calcu- 
lated by  deducting  from  the  total  amount  of  securities  outstanding, 
the  securities  held  by  U.   S.  Oovemment  agencies  and  trust  funds 
and  by  I'ederal  Bsserve  Banks. 
Stated  as  of  close  of  previous  month. 
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Estimated  Ownership  of  Interest -Bearing  Securities  Issued  or  Guaranteed 
by  the  United  States  Government 


i 

i 


End  of 
month 


1939-DoceBbor. 


igllO-June 

December. 


iqUl-Jime 

December. 


igltS-Jtine 

December. 


19l«3-March 

June 

September. 
December. . 


19UH-March 

June 

September. 
December. . 


19>»5-March. 


May.. 

June. 


July 

iLU£U8t .  .  .  . 

September. 


October. . 
Kov ember. 

December. 


19U6-January. . 
February. 
March 


April. 
May  p. 


Total 

amount 

outetandlng 

?/ 


U7.1 


'♦7.9 
50. U 


^.1 
63.8 


76.5 
111.6 


118.6 

139.5 
161 .0 

168.7 


1^.6 

201.1 

209.3 
230  .»• 


233.1 
236.9 

256.8 

260.3 
261.3 
260.2 

260.0 
263.  u 
276.2 

278.0 
278.5 

275.3 

273.2 
272.0 


(Par  yaluee  1/  -  In  billions  of  dollar e) 


Held  by  bank* 


Total 


18.1* 

18.6 
19.5 


21.8 
23.7 


28.7 
1*7.3 


50.1 
59.'< 
67.2 
71.5 


76.2 
83.3 
87.1 
96.5 


97.'* 

98.9 
105.9 


107. 
107. 

107. 


107.7 
109.3 
I1U.3 

115.3 
115.'* 
111.6 

111.3 
109.8 


Commercial 
banke 

2/ 


15.9 

16.1 
17.3 


19.7 
21.1* 


26.0 
Ul.l 


UU.2 
52.2 
58.3 
59.9 


6U.0 

70.5 

77.7 


77.7 

77.9 
8U.1 

85.5 
7 
7 


92.0 
92.5 
89.0 

88.6 

86.9 


Federal 

Eeeerre 

Banks 


2.5 


2.5 
2.2 


2.2 
2.3 


2.6 
6.2 


5.S 

7.2 

8.0 

11.5 


12.1 
IU.9 
16.7 
18.8 


19.7 

21.0 
21.8 

21.7 
22.5 

23-3 

23.3 

23.5 

23.3 

22.9 

22.6 

22.7 
22.9 


Held  by  non-bank  Inrestors 


Total 


28.7 


29.3 
30.9 


52.9 
■10.1 


6U.3 


68.6 

80.0 

93.8 
97.3 


109. >* 
117.7 

122.2 
133-2 


135.7 

138.0 
150.8 

153.1 

i5'».o 
153-1 

152.3 
15U.0 
161.9 

162.7 
163.0 
163.7 

161.9 

162.1 


Ij     u"tif  "II;.   sarin*,  bonds.    Series  K-V.  t,   and  T  are  lnclud«l  at 

current  redemption  Talues. 
2/     Guaranteed  seourltle.  held  by  the  Treasury  are  excluded. 
3/     Consists  of  commercial  banks,    trust  companies,    and  stock  sarlngs 
^     banks  in  the  United  States  «id  In  territories  and  Insular  posees- 

sloDS.     Ixcludes  securities  held  In  trust  departments. 


IndlTlduals 


9.8 


9.7 
10. >< 


11.1 
13.8 


Insurance 
companies 


26.6 
30.3 
3>*-7 
37-1 


kz.z 
"5-1 
U7.8 

52.2 


53.6 

5i».6 
58.5 

59.7 
59.8 
59.5 

59.3 
62.0 
63.6 

63.7 
63.7 
63.8 

63-3 
63.3 


6.3 


6.5 
6.9 


7.1 

8.2 


9.2 
11.3 


11.2 

IJ.l 

15.1 


l6.i4 
17.3 
18.3 
19.6 


20."* 

20.1 
22.7 

22.7 
22.5 
22.5 

22. >i 
22.2 

2U.U 

2U.7 

2U.8 
25.0 

25.0 
25.2 


Mutual 

SBTlngS 

banks 


3.1 


3.1 

3.2 


3.7 


U.6 
5.3 
5.9 
6.1 


6.8 
7.3 
7.7 
8.3 


8.7 

8.7 
9.6 

9.8 
10.0 
10.0 

10.0 

9.8 

10.7 

10.9 

U.l 
11.2 

11.3 
11.3 


Other 
corporations 

and 
associations 

5/ 


2.7 


2.6 

2.U 


2.»S 


5.'* 
11.6 


12.2 

15.7 
20.8 
20.1 


23.'* 

2^!U 
27.6 

25.8 

26.U 
29.9 

29.7 
30.0 
28.9 

28.3 
27.8 
29.9 

29.3 
29.0 
29.2 

27.7 
27.** 


state  and 
local 
governments 

6/ 


.6 

.8 


.8 
1.3 

1.9 

2.0 


2.6 
3.2 


5.3 


6.U 
6.1* 
6.H 

6.>* 
6.1» 


n.  s. 

Government 
agencies  and 
trust  funds 


6.5 


7.1 
7.6 


8.5 
9.5 


10.6 
12.2 


1^.1 
l*.3 
15.8 
16.9 


18.1 
19.1 
20.6 
21.7 


22.9 


!J.8 

:U.9 


25.7 
26.2 
26.6 

26.8 
26.8 
27.0 

27.7 
28.0 
28.2 

28.3 
28.5 


Includes  partnerships  and  personal  trust  accounts. 

Includes  savings  and  loan  associations,  dealers  and  brokers,  and 

investments  of  foreign  balances  in  this  country. 

Comprises  trust,  sinking,  and  Investment  fund,  of  State  and  local 

governments  and  their  agencies,  and  territories  and  Insular  posse. 

•lone. 


1938. 
1939. 
19'K). 

19U1. 
191*2. 
19U3. 

19'H*. 
13^- 
19U6. 


Net  Market  Purchases  or 


Sales  of  Government  Securities  for  Treasury  Investment  Accounts 

(In  millions  of  dollar.)  


-12.0 

1.6 

-9.5 

-2.8 

-.5 

-IU.5 

-9.9 

-67.5 
-8.1 


-3.0 

.1 

-20.9 

12.0 

30.0 

-90.3 

-105.1 

-1*8.1 

-.7 


Mar. 


23.3 
-12.5 

-5.7 


5.8 
-72.9 

-11.5 
-5.9 


Apr. 


2.5 

-37.1 
-1.6 

-.7 
\l 

-16.5 

-55.6 

3.3 


Leas  than  $50  thousand.  , 

Consist,  of  purchase,  or  sales  made  ly  the  T"»«»^-,  '""^.l!" 
vestment  accounts  comprise  (1)  trust  funds  which  by  la-  »r«  "°*" 
Ihe  control  of  the  S^Sr.tary  of  the  Trea.ury  or  of  the  Treasurer  of 
the  United  States,  and  (2)  accounts  under  the  control  of  certain 


Het  market  purchases  or  sales  (-) 


May 


-Moiu 


-35.2 
-10.0 

-3U.U 


June 


.8 

5.0 
.9 

.1* 

.3 
-IU5.8 

20.5 

-56.ii 
-69.8 


July 


1.2 
3.0 


-I8.5 
-17.0 


Aug. 


-3-9 
3-3 


-8.1* 
-15-S 

-19.0 
-.2 


Sept. 


38-5 

71-9 

-3 


-»*-5 
-2.7 

-28.1 
-12.5 


Oct. 


1.0 
-1.2 
->».»♦ 

-.2 
-1.0 


-2.8 
-3 


-5.0 
-5.9 


6.5 
-3-2 
-1.1 

60.0 

U.8 

-12.0 


U  S.  Oovemment  agencies  whose  Investments  are  handled  through  the 
facilities  of  the  Treasury  Department.  This  table  also  Includes 
p-irchases  under  Section  I9  «f  the  Second  Liberty  Bond  Act.  as 
amended,  and  excludes  the  bohange  Stablllsatien  Fund. 
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Treasury  Survey  of  Ownership  of .Securities  Issued  by  the  United  States 
Government  and  by  Federal  Agencies,  May  31,   1040 


The  tables  In  Section  I  present  suamiary  data  as  of 
May  31,  191*^6  from  the  Treasury  Survey  of  Ownership  of 
Securities  Issued  or  Guaranteed  by  the  United  States. 
The  banks  and  Insurance  companies  covered  In  the  survey 
account     for    approximately  95  percent    of    the   amount   of 

Section  I 


such   securities  owned     by     all  banks  and   Insurance   com- 
panlee  In  the  United  States. 

section  II  presents  summary  data  on  the  ownership 
of  Federal  land  bank  bonds,  Federal  Intermediate  credit 
bank  debentures  and  Federal   home  loan  bank  debentures. 


Securities  Issued  or  Guaranteed  by  the  United  States  Government 
Table  !.-  Sunary:  All   Interest-Bearing  Securities 

(In  milllona  »t  dollars) 


ClaasiflCBtlon 


Pnbllc  Mctirltlet: 

Markatall*  ■ecurltlat 

Bon-BsTketable  aectirltlaa  U/. 

Total  public  aacurltlea 

Spaelal  laanaa 


Total   iat ere et-b earing  aecurltlae  iaeued  or 
goaranteed  by  tba  United  States  5/ 


Total 

anonnt 

outstanding 


193.529 
56.973 


250.502 
21. 1*81 


271.963 


Held  b7  Investors  covered  is  Treaauiy  Surrey 


Banks  1/ 


7.368 

eomnerclal 

banks 

2/ 


1.390 


80.801 


80,801 


3't 

stock 
savings 
banks 


'♦73 
U 


I4S3 


U83 


1/     Securities  held  in  trust  departaents  are  ensluded. 
2/     Includes  trust  eoi^snlas. 
2J     This  column  includes  securities  held  by  those  tanks  ajid  insurance  oob- 
panles  lAich  are  not  covered  In  the  Treasury  Surrey.     See  headnote 


5»)0 

nutual 

savings 

banks 


11,057 
21)0 


11.327 


11.327 


Ixmraiica  ooiq)aziles 


312 

life 
insurance 
co^anies 


2I.U13 
118 


21.532 


21.532 


6U1»  fire, 
casualty, 
and  nariae 
insurance 
eoa^anles 


2.816 
20U 


3.030 


3.030 


All  0,    S. 

OoTemaent 

agencies  and 

trust  funds, 

and  Federal 

He serve 

Banks 


29.950 
30 


29.979 
21.U81 


5I.U6O 


Held  by 
all  other 
investors 

2/ 


>«.379 
5>».''79 


103,859 


102,859 


to  this  section. 
k/     C.C.C.   demand  obligations  in  the  amount  of  $500  million  held  by  all 

commercial  banks  are  shorn  only  in  total  amount  outstanding. 
5/     Quaranteed  securities  held  by  the  Treasury  are  not  included. 


Table  2.-  Public  Marketable  Interest-Bearing  Securities 

PART  A  -  ANALYSIS   OF  OWNERSHIP  BY   TYPES   OF  SECURITY,    BY  CALL  CLASSES 
AND  BY    TAX   STATUS  ' 


Classification 


Types  of  security; 

Securities  issued  by  Tbited  States 

Treasury  bills 

Certificates  of  Indebtodnesa 

Treasury  notes 

Treasury  bonds  -  bank  roatrictod  U/. 

Treasury  bonds  -  bank  eligible 

Postal   savings  and  othar  bonds 

Ouaranteed  by  United  States  5/ 


Total. 


Call  classes 


Dna  or  first  becoming  oallable 

Vithin  1  year 

1  to  5  years 

5  to  10  years 

10  to  15  years 

15  to  20  years 

Over  20  years 

Various  (VeAoral  Housing  Adalnlatratlea 
debentures) 


Itotal. 


Tax  status;     6/ 

Wiolly  aze^)t  from'Tederal  Ineoaie  taxea 

Partially  azaqit  from  rederal  Uosae  tazea  7/ 
Subject  to  Tedoral  isooae  tazea  Jj 


Total. 


Total 

asiount 

out  s  tanding 


Held  by  Investors  covered  in  Troasury  Survay 


Banks  1/ 


7.368 

eoimerclal 

banks 

2/ 


3l» 

stock 

savings 

banks 


51(0 
nutual 
savings 
banks 


Par  values  -  in  millions  of  dollars 


17.0U1 
36.828 
18,261 
53.'*59 
67.718 

ISO 
U2 


193.529 


1.715 
18.126 

11.793 

1.677 

U6.073 

15 

11. 


193.529 

79.U11 

65.972 

36.779 

33.'*30 
34,l»7U 

2i».l33 

32,952 

15.962 

2,936 

31.276 

ikz 

33.373 

3.it66 

kz 

13 

193.539 

79. "tu 

180 

15 

19.933 

13.'»79 

173.>H6 

65.918 

79. HU 


31 

35 

213 

193 


'»73 


50 

123 

4' 
67 

70 


■•73 


«9 

38U 


'*73 


1 

211 

33U 

8.325 

3.322 


U.087 


698 
1.623 

2.1(49 


11.087 


99 
10.988 


11.087 


Continued  on  following  page) 


Insurance  cos^anies 


312 

life 
insurance 
companies 


1 

1)08 

ltl2 

l6,9l«8 

3.632 

• 

12 


21.'tl3 


796 

9I1O 

2.375 

1.811 

9. 61)1 
5.938 

12 


31,Ui3 


337 
31.176 


31,1»13 


6UU  fire, 
casualty, 
and  nariae 
insurance 
companies 


171 
172 
,135 

.3U7 

1 


3.816 


376 
U95 
669 
777 
26j 
336 


2.816 


1 

730 

2,086 


2.816 


All  Tt.   S. 

Oovemaont 

agencies  and 

trust  funds. 

and  Tederal 

Reserve 

Banks 


13.903 
b,l»70 
1.751 
5.209 
2.571 
36 
9 


29.950 


22,130 
1.110 
1.031 
571 
2.933 
2,166 


29.950 


36 

1.877 
28.037 


29.950 


Held  by 
all  other 
investors 

3/ 


i.Uzi 
11,1*10 

3.87>» 
19.961 

11.50) 

128 

u 


1*8.379 


15.601 
6.005 
5.801 

6.396 
5.621* 
8.91*8 


'*8.379 


1*^ 


138 
.1*23 
.828 


1)8.379 
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Treasury  Survey  of  Ownership  of  Securities  Issued  by  the  United  States 
Govem»ent  and  by  Federal  Agencies.  May  31,  1946  -  (Continued) 

Section  I  -  Securities  Issued  or  Guaranteed  by  the  United  States  Government  -  (Continued) 

Table  2.-  Public  Marketable  Interest -Bearing  Securities  -  (Continued) 

PART   A   -   ANALYSIS   OF  OWNERSHIP  BY  TYPES   OF   SECURITY,    BY   CALL  CLASSES. 

i-Ani   H       ium.  ^^^  ^^  ^^  sTATUS-(  Continued)  


Classification 


Total 

amount 

outstanding 


Hald  ty  Investors  eovered  In  Treasury  Survey 


Banks  1/ 


7.368 

eonmaieial 

banks 

2/ 


3'» 

stock 
savings 
banks 


5W) 
oatual 
savings 

banks 


Insurance  conpanles 


312 

life 
Insurance 
coiqianieB 


Percentage  distribution  by  classes  of  securities 


Types  of  security! 

Securities  issued  by  tJnlted  States 

Treasury  bills 

Certificates  of  indebtadness 

Treasury  notes •• 

Treasury  bonds  -  bank  restricted  5/ 

Treasury  bonds  -  bank  eligible 

Postal  savings  and  other  bonds 

Guaranteed  by  ttilted  States  5/ 

Total 


8.8 
19.0 

9.U 

27.6 

35.0 

.1 


2.2 
22.8 
lU.g 

2.1 
58.0 


Call  classes! 

Due  or  first  becoming  callable 

Within  1  year 

1  to  5  years 

5  to  10  years 

10  to  15  years 

15  to  20  years 

Over  20  years 

Various  (Joderal  Housing  Ad«inletration 
debentures) 


100.0 


100.0 


6.6 

T.5 
1^.0 

ito.7 

* 

.2 


1.9 

2.0 
75.1 

20.9 


Total. 


3U.I 
17.3 
17.8 
8.2 
11.0 
11.6 


33-7 

30.1* 

28.9 

3-7 

.2 
3.1 


Tax  status:     6/ 

Wholly  exenpt  from  Federal  income  taxes .. 

Partially  ex»«?>t  from  federal  income  taxes  JJ 
Subject  to  Federal  Income  taxes  Jj  


Total. 


100.0 


.1 

10.3 

89-6 


100.0 


10.5 
10.3 
25.8 

24.0 
ll».2 
ll*.9 


100.0 


100.0 


170 
83.0 


100.0 


100.0 


18.7 

81.3 


100.0 


100.0 


3.1 

lU'.l 
23-5 

22.1 


100.0 


.9 
99.1 


100.0 


Percentage  distribution  by  grot^a  of  Investors 


Types  of  security! 

Securities  issued  by  Tfcited  States 

Treasury  bills 

Certificates  of  Indebtadness 

Ireasuiy  notes t'l'l'i./ 

Treasury  bonds  -  bank  restricted  4/ 

Treasury  bonds  -  bank  eligible 

Postal  satlngs  and  other  bonds 

Ooaranteed  by  United  States  3/ 

Total 


Call  classest 

Doe  or  first  becoming  callable 

Wthln  1  year 

1  to  5  years 

5  to  10  years 

10  to  15  years 

15  to  20  years 

Over  20  years '.'l"i'/" 

Various  (Federal  Housing  Administration 
debenture  s) • 


100.0 
100.0 
100.0 
100.0 
100.0 
100.0 
100.0 


10.1 
U9.2 

6U.6 

.'•^ 
68.0 

8.2 


.1 

.2 
.1* 
.3 


100.0 


Total. 


Tax  status!     6/  .  ..  „ 
Vholly  'exeunt  from  ledaral  inoone  taxes 


Partially  exenpt  from  Federal  income  taxes  1/ 
Sobjeet  to  Federal  Income  taxes  2/ 


100.0 
100.0 
100.0 
100.0 
100.0 
100.0 

100.0 


29-9 

2.U 

Ul.O 

.2 

U0.6 

72.2 

66.6 

18.3 

.7 

11.0 

.6 

1.2 
15.6 

3-'* 

« 

7.9 


5-7 


100.0 


100.0 
100.0 
100.0 


Total 


29.9 


Ul.O 


8.2 
67.6 
38.0 


2.U 


•5 

2.1 

U.7 


7-9 


5-7 


(OontlmMd  on  following  page) 


6UU  fire, 
casualty, 
and  marine 
insurance 
companies 


All  0.   S. 

Qovemment 

agencies  and 

trust  funds, 

and  Federal 

Beserve 

Banks 


1.9 
1.9 
79-1 
17.0 

• 

.1 


6.1 
6.1 

^1 


100.0 


1:1 
10.6 
8.5 
U5.0 
27.7 

.1 


100.0 


1.1 

98.9 

100.0 


1.1 

2-3 

31.7 

.2 
28.8 


U.l 


1.2 

2.8 

6.6 

11-3 

26.5 

28.8 


U.l 


9.8 
17.6 
23.8 
27.6 

9-3 
U.9 


100.0 


25-9 
74.1 


100.0 


•5 

.9 

2.1 

2.0 

.3 

1.2 


1-5  ■ 


.U 
1.5 
1.9 
U.9 

1.2 

1-5 

1.2 


1.5 


Held  by 
all  other 
investors 

2/ 


l»6.U 
21.6 

5.8 
17.U 

8.6 
.1 


2.9 

23.6 

8.0 

UI.3 
23.9 

•3 


100.0 


73-9 

li 

1.9 
9.8 

7.2 


100.0 


.1 
6.3 

93-6 
100.0 


32.2 
12. U 
12.0 
13.2 

11.6 
I8.5 


100.0 


•3 

7.1 

92-7 

100.0 


81.6 

17.6 

9.6 

9.7 

3.8 


8.3 
31.0 

21.2 
37.3 
17.1 


19-9 

71-3 

20.U 

9.5 

15-5 

25.0 

33-5 

23-6 

3-3 

18.0 

3.0 

16.8 

3-6 
13.8 

UO.l 

26.U 

9-7 

1«.0 

20.U 

9.5 

25.0 

15.5 

19.9 

71.3 

9.U 

17.2 

16.2 

25-9 

15.5 

25.0 
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Treasury  Survey  of  Ownership  of  Securities  Issued  by  the  United  States 
Government  and  by  Federal  Agencies,  May  31,  1046  -  (CJontinued) 

Section  I  -  Securities  Issued  or  Guaranteed  by  the  United  States  Government  -  (Continued) 

Table  2.-  Public  Marketable  Interest-Bearing  Securities  -  (Continued) 

PART  B    -    DISTRIBUTION   OF  OWNERSHIP   FOR  EACH   ISSUE   0UT3TANDIN0 


(Tax  statue  6/  li  ihovn  la  paranthegas) 


Treaaary  bills. (taiahle) 


Certlfleates  of  Indebtedness 

TTS  J^  I9W.. (taxable) 

7/»  Angast        1946 (taiable) 

l/8t  September  I9U6 (taxable) 

7/85  October      191*6 (taxable) 

7/8^  BoTember     I9U6 (taxable) 

7/^  IVcenber     igllfi (taxable) 

7/g  January       I9U7 (taxable) 

7/8>  February     191*7 (taxable) 

7/5J  March  191*7 (taxable) 

7/»  ^>ni    191*7 (taxable) 


lotal  certificates  of  Indebtadaess. 


Trei 


1-1/2)' 
l-l/Ujt 


July     191*6 (taxable) 

Seceaber  I9U6 (taxable) 

«»roh  19lt7 (taxable) 


1-1/W    Septeober  I9U7 (taxable) 

1-1/2^  September  I9U7 (taxable) 

1-1/2)1  September  191*8 (taxable ) 

Total  Treasury  notes 


Treaanrr  boi^dy 

Bank  restricted  j*/ 

2-l/l*<  September  1956-59 (taxable) 

2-l/ll»  Jane     1959-62 (taxable) 

2-l/l*)l  Dscember  1959-62 (taxable) 

2-],/^  June     1962-67 (taxable) 

2-1/^  Oseember  196^-68 (taxable) 

2-l/2>  June     196i*-69 (taxable) 

2-1/^  Sseanber  1964-69 (taxable) 

2-1/^  Karoh    I965-7O (taxable) 

2-1/a^  Kareh  I966-7I: ... .(taxable) 


2-l/2)» 


June 
Ilaaaabar 


1967-72 (taxable) 

1967-72 (taxable) 


Total  bank  restricted  k/ . 


Bant  eligible 

3^  June  191*6-1*8 . . .  (partially) 

3-l/»  June  19'*6-1*9...  (parti  ally) 

l*-l/l*f  October  191*7-52.  ••(partially) 

^  Ifecember  191*7 (partially) 

»,,,^  »•"<*  191*8-50 (taxable) 

2-3/'*^  Harclj  19'*8-51.  •  .(partially) 


(Par  Taluas  -  In  allllons  of  dollars) 


Total 

aaount 

outstanding 


17.01*1 


'*.799 

2,1*70 

3.778 


3.768 
3.330 
'*.95i* 


3.133 

2,820 


36.828 


■♦,910 
3.261 
1,91*8 

1.687 
2,707 
3.7'*8 


18,261 


3.823 

5.281* 

3.'»70 

2,118 
2.831 
3,761 

3,838 
5.197 
3.'*81 

7,967 
11.689 


53.'*59 


1.036 
8I9 
759 

701 
1.115 

1,223 


Held  by  Inrostors  covered  in  Treasury  Surrey 


Basks  1/ 


7,368 

cooDercial 

baaka 

2/ 


1.715 


1.1*30 
1.337 

1.935 
2,01*1 
2.167 

568 
2.281* 
2,61*6 

2.172 
1.5^7 


18. 126 


2.710 
2.332 

926 

825 
2,121* 
2,871* 

11.793 


317 

9 
1 
3 

i 

63 

229 

651 


1.677 


530 
1*25 

278 

55I* 
778 
859 


3t 

stock 

savings 

baaka 


31 


3 
3 

13 


1* 
35 


18 
38 

22 

1* 

li 

16 
16 
11 

21* 

t5 


213 


51*0 

mtual 
ssrlngs 
banks 


Insurance  companies 


312 
Ufa 

Insurance 
companies 


26 
36 

55 
21 
25 

7 

8 

9 

u 
13 


2U 


23 
II 

33 


22I* 


1.097 

l.75>* 

1*95 

393 
528 
728 

503 
268 
186 

1,006 
1.366 


8.325 


5 

10 
9 

1 

75 
9 


(Continued  on  follovlng  pa^) 


10 

1 

30 

121* 


'II 


10* 

15 


1)08 


U 
115 
267 

ll* 
1* 
8 


1*12 


58U 
307 

1.099 
1.350 
1.580 

1.583 
2.1*39 
1.591 

3.157 
2.1*85 


16.9U8 


1 

1 

11 


1*2 
5 


61*1*  tin. 
casualty, 
and  marine 
insurance 
companies 


33 
7 

13 
12 

28 
18 

9 

23 

21 

7 


171 


12 
31 

37 


29 


172 


151 

50 
55 
38 


22 

lOl* 
205 


1.125 


16 
8 

22 

22 
10 
28 


All  U.   8. 

Oovemaent 

a^ncies  and 

trust  funds, 

and  Tederal 

Beserre 

Baaka 


Beld  by 
all  other 
iareators 

3/ 


13.903 


590 
723 

1.535 

821 

i*3U 

15 
315 

1.203 

236 
598 


6.1*70 


l,ll*8 

277 

1* 

10 

12 

301 


1.751 


130 
2l6 

2 

208 
261* 
1*18 

50I* 
868 

672 

889 
1.039 


5.209 


205 

87 
81 


1*0 

160 


1,1*21 


2. 708 
361 

765 

5^3 
997 

3.157 
577 

1,022 

61*6 

6y* 


11,1*10 


1.000 
1*1*7 
678 

753 
1*99 
1*98 


3.87I* 


1.397 
2.372 

2,162 

355 
630 

978 

l.'*96 
937 

2.557 
5.898 


19,961 


279 
287 
358 

123 


5*^ 
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Treasury  Survey  of  Ownership  of  Securities  Issued  by  the  United  States 
Government  and  by  Federal  Agencies,  May  31,  1946  -  (Continued) 

Section  I  -  Securities  Issued  or  Guaranteed  by  the  United  States  Government  -  (Continued) 

Table  2.-  Public  Marketable  Interest-Bearing  Securities  -  (Continued) 

PART  B  -  DISTRIBUTION  OF  OWNERSHIP  FOR  EACH  ISSUE  OUTSTANDINO-( Continued) 

(Par  Tallies  -  In  nllllem  of  dollarB) 


Issue 
(Sax  status  6/  Is  shown  in  parentheses) 


Treasury  bonds- (continued) 
Bank  ellgltle-(contlnaed) 

1-j/Uik  June  igl^ (taxable ) 

2-1/2%  September     igUg (part  lally ) 

2)t  Deeember  igUg-JO . . .  (parti  ally) 

25t  June  igl^g-Sl (taxable ) 

25t  September     \Sl^-5^ (taxable) 

at  December      19^9-51 (taxable) 

3-l/8)t  December  191*9-52. .  .(partially) 

2-l/a'  December  19U9-53. . .(partially) 

25t  Mardi  1950-52 (taxable) 

2jt  September    1950-52 <  taxable ) 

2-l/2!f  September  1950-52. .  .(partially) 

l-l/gf  December      195° (taxalle) 

Z-lMi  Jra»  195I-5U...  (partially) 

2jt  September    1951-53 (taxable) 

3j{            September  195I-55. .  .(partially) 


Total 

amount 

•atstandlnc 


4 


1951-55 (taxable) 

1951-53. ■•(partially) 
2-54. 


2)(  December 

2-1/^    Deeember        ,.     .^ 

2-1/at    March  1952-5*» (taxable) 


2jS  Jane  1952-5"* (taxable) 

at  December       1952-5'* (taxable) 

2-l/l4jt    June  1952-55 (taxable) 


29(  June 

2-l/l*?t  June 

2-7/8)t  March 

2-l/2jt  March 

2.3/1*56  September 

2-3/U5t  June 


2-3M 
2-l/2!t 


December 
September 


1953-55- 

195U-56. 

1955-60. 

1956-58- 
1956-59. 
195S-63. 

1960-65. 
1967-72. 


. . (partially) 
. . (partially) 
..(partially) 


...(taxable) 
.(partially) 
.(partially) 


.(partially) 
. .  .(taxable) 


Total  bank  eligible. 


Total  Treasury  bonds. 


Postal  sayings  and  other  bonds 

Foetal  saTiags  bonds (wholly) 

Panama  Canal  bonds (wholly) 

Conversion  bonds (lAolly ) 


Total  postal  savings  and  other  bends. 


Ouaranteed  securities  5/ 

Federal  Housing  Adninlstration  daben- 


tures  g/T"TT /  (partially) 


(taxable) 


Total  guaranteed  securities. 


3,062 
1*51 
571 

l.oiH 
1.292 

2.098 
1*91 

1,786 
1.963 

H.939 
1,186 
2.635 

1.627 

7.986 

755 

510 
1,118 

1,02>* 

5.«25 
8.662 
1.501 

725 
6gi 

2.611 

1.1*1*9 

982 

919 

l.»*85 

2,716 


Held  by  Inrestors  covered  in  Treasury  Surrey 


Banks  1/ 


7.368 

eomerolal 

banks 

2/ 


67. 718 


121,177 


z.yto 


1,026 

1.587 

365 

1,302 

1.5W 

3.1*28 
987 

1.677 

1.215 
5.1*1*4 

1*01* 

379 
928 
555 

t*.o62 

5.71'* 

960 

6'*3 

532 

1.31*3 

1.007 
1.586 


1*6,073 


'*7.751 


117 
50 
13 


180 


7 
35 


Total  public  marketable  securities. 


193.529 


ll* 

1 


15 


13 


13 


79.'*ll 


Bote: 


3U 

stock 

■arlag* 

banks 


y 


The  Treasury  Surrey  commenced  with  data  for  March  31.  19'*1  »»* 
has  been  pablished  regularly  in  the  "Treasury  Bolletin"  since  May 
191*1.  Hevleions  of  data  for  September  30,  19l*'»  appeared  in  the 
Itebruary  19l*5  issue,  pege  53;  reclassification  of  data  on  banks  fer 
the  period  Hovenber  19l*3  throa^  Pebruaiy  19!*!*  appeared  in  the  May 
191*1*  issue,  pages  52-57;  revisions  of  data  on  Insurance  ceapanies 
for  May  31,  I9U3  and  prior  months  iqipeared  in  the  lovember  191*3 
issue,  pages  52-63. 

Less  than  $500  thousand  or  less  than  .05^. 
Securities  held  in  trust  departaente  are  excluded. 
Includes  trust  companies. 

This  column  Includes  securities  held  by  those  banks  and  insurance 
companies  ^rtiich  are  not  covered  in  the  Treasury  Survey.  See  head- 
note  to  this  section. 
Issues  irtilch  commercial  banks  may  not  acquire  prior  to  a  specified 


1 
1* 

1 
2 

5 

8 

2 

2 

8 
22 


20 

23 

2 


2 
31 

8 
16 
12 

9 

1 


192 


1*05 


1*73 


51*0 
■ntval 
savings 
banks 


70 
1 

1 

52 
38 
55 


69 

170 
7 
17 

6 

''I 

10 

2 
195 

25'* 
590 
155 

1 
1 

8 

62 

10 

5 

6 
76 


Insurance  oompaaies 


312 

life 
Insurance 
companies 


2,322 


10,61*7 


1*8 


99 

93 

125 

11 

3 

155 

318 

2 


2 

599 
1 

21* 

ul 

1*1*1* 
595 
139 

22 

1 
26 

377 
1*3 
58 

296 


61*1*  fixe, 
casualty, 
and  marine 
insurance 
companies 


3.632 


39 
9 

12 

8 

23 

a 
20 

1*0 

19 


23 

56 

U9 

32 

7 

28 
13 

7"* 
139 

22 

26 
32 

105 
16 

IL 


AU  U.  8. 

Oovemaent 

agencies  and 

trust  funds, 

and  PederiJ 

Beserve 

Banks 


1.3>*7 


20.580 


11,087 


2,1*72 


25 
1*1* 

8 

1 
2 

1*0 
22J 

'*7 
112 


163 

U5 

77 

12 
98 

61 

7 

68 

lU 

35 

315 

55 
96 

52 

75 
238 


Isld  by 
all  ether 
inrestors 

2/' 


2.571 


7.781 


12 


21,1*13 


2,8l6 


36 


36 


536 
70 

1*5 

103 
110 
303 

50 
210 
165 

909 

177 

1.353 
237 

78 

57 

157 

965 

1.587 

15"* 

76 

782 

160 
100 
112 

253 

1*93 


29.950 


11.580 


3i.5'*2 


66 
1*9 
13 


128 


i»8.379 


data  (with  minor  exceptions).  See  footnote  2,  page  25. 

5/  Onaraateed  securities  held  by  the  Treasury  are  not  included. 

y     Inderal  securities  fall  into  three  broad  groups  with  respect  to 
imposition  of  Pederal  income  taxes  on  income  derived  therefrom. 
"Kholly"  tax-exempt  securities  are  ezeopt  from  both  the  normal 
and  surtax  rates.  •Partially'  tax-exempt  securities  are  exempt 
from  the  normal  rates  except  that  In  the  case  of  partially  tax- 
exempt  Treasury  and  savings  bonds,  interest  derived  from  $5  thon- 
sand  of  principal  Mionnt  owned  by  any  one  holder  is  also  exempt 
from  the  surtax  rates.   "Taxable"  securities  ere  subject  to  both 
Bozaal  and  surtax  rates. 

2/  Includes  an  estimated  amount  of  Pederal  Housing  Administration 
debentures. 

8/  Actual  figures  by  tax  status  are  available  only  for  total 
SDOunt  outstanding. 


August  1946 


55 


Treasury  Survey  of  Oimershlp  of  Securities  Issued  by  the  United  States 
Govenumnt  and  by  Federal  Agencies,  May  31,  1046  -  (Continued) 


Section  I  -  Securities  Issued  or  Guaranteed  by  the  United  States  Government  - 
Table  3.-  Public  hfon-Marketable  Interest-Bearing  Securities 


(Continued) 


Iisoa 
(fax  ttaXxLt  1/  1*  ihaon  la  pai«nth*Ma) 


Iblted  States  larla^  bonds  2/ 
Sarlai  B-B 


,     .       .  (6/) 

Serl**  " (taxaUa) 

^"^•»  ' (taxable) 

S«rte,  0 (taxable) 

total  Ttaltad  States  sarlage  beads 


(Pap  ralues  -  In  alllloas  of  dollars) 


Total 

afflouAt 

eutstaadlng 


3.382 
30. '♦as 

3.883 
12,236 


Held  by  iBTestors  ooTsred  In  Treasury  Surrey 


Banks  2/ 


7.3«8 

oooaerelal 

banks 

i/ 


Ireasoiy  asrlBss  notes (taxable) 

asposltary  beads (taxable) 

Ouaraateed  seoorltles  j/ 

Ooamodlty  Credit  Corporation  damaad  obllga- 
tion* (taxable) 


Total  inblle  non-urkstable  seeorities. 


lW.917 


7.127 
h39 


500 


56.973 


176 

218 
'»78 


873 


118 
399 


8/ 


1.390 


Less  than  $500  thousand. 
Tederal  securities  fall  lato  three  broad  groups  »lth  respeot  to  la 
position  of  ?ederal  Inooae  taxes  oa  laooae  derlred  therefren. 
■holly    tax-exeapt  securities  are  exenpt  from  both  the  aormal  and 
surtax  rates.      ■Partially"  tai-exeii.pt  securities  are  exempt  fl-oa 
toe  normal  rates  except  that  la  the  oase  of  partially  tax-exempt 
Treasury  and  saTla«s  boads,   Intereat  derlTed  from  *5  thousand  of 
principal  ammint  owned  V  any  oae  holder  le  also  exempt  from  the 
surtax  rates.      "Taxable"  seoorltles  are  subject  to  both  normal  aad 
surtax  rates. 

S«cnpltles  hold  la  trust  departaeats  are  excluded. 
Includes  trust  coapaales. 


3^ 

stook 
sarlngs 
banks 


5IW 
Butual 
sarlags 
banka 


J 


2>K) 


Insurance  oompanles 


312 

life 
lasuranae 
oonpanles 


16 
98 


9A  fire, 
casualty, 

and  aarlns 
insnrsBce 
coapaales 


118 


11 


2>(0 


118 


2l( 
167 


198 
6 


All  tJ.    8. 

OoTarBDeat 

a^ieacles  aad 

trust  foads, 

aad  hderal 

fieserre 

Beaks 


Bsld  by 
all  ether 
lares tors 

i/ 


1 

1 

10 


13 

17 


20l( 


^ 


5/ 


6/ 


3.18? 

30.iva^ 

2,615 

u.aUo 


kTMs 


6,982 

30 


30 


5».'»79 


This  column  lacludes  securities  held  by  those  banka  aad  lasuraace 
coapaales  which  are  aot  coTored  la  the  Treasury  Surrey.  See  head- 
note  to  this  section. 

Ifalted  States  emrings  bonds,  Series  B-D.  B,  and  T  are  shown  at  cur- 
rent rolemptlon  Talues.  They  were  reported  at  maturity  Talue  by  the 
banks  aad  lasuraace  oompanles  ooTored  la  the  Treaaury  Surrey  but  have 
beea  adjusted  to  ourreat  redemption  values  for  use  la  this  etatemont. 
Series  B-D  savings  bends  sold  prior  te  March  1,  iglfl  are  partially 
tax-exeopt;  those  sold  oa  aad  after  that  date  are  taxable 
Ouaraateed  securities  held  by  the  Treasury  are  not  Included. 
C.C.C.  demand  obllgatloas  In  the  amount  of  $500  mlllloa  held  by 
all  commercial  banks  are  shown  only  in  total  amiraat  outstaadlag. 


Section  II  -  Interest-Bearing  Securities  Issued  by  Federal  Agencies 
But  not  Guaranteed  by  the  United  States 

(Par  valuas  -  In  millions  of  dollars) 


Issue 


(Tax  status  1/  is  shown  la  pareatheses) 


Inderal  land  bank  boads 


l-l/»  October  19lt«-50 (taxable) 

1-lM  May  1950-52 (taxable) 

1-1/^  January  1951-53 (taxable) 

2-1/lt^  Hsbruary  I953-55 (taxable) 

Total  hderal  land  bank  beads 


Total 
outfitaadlng 


176 

217 

iiU 


Pederal  iatemedlate  credit  bank  debentures, 
'edsral  hoae  loan  bank  debentures 


Total  Interest-bearing  securities  issued  by 
Federal  agencies  but  not  guaranteed  by  the 
Ihilted  States 


721 


300 

67 


1.088 


Held  V  Investors  covered  la  Treasury  Survey 


Banks  2/ 


7.368 

commercial 
baaks 

2/ 


3"* 

stock 
soviags 
banks 


148 
138 
179 
90 


556 


267 
56 


879 


^ 


1*8B  than  $500  thousaadi 
The  Income  from  "Kholly"  tax-exempt  securities  la  exeapt  from  the 
Imposition  of  both  the  normal  aad  surtax  IVideral  income  tax  rates: 
n^'iiJT?!  "Taxable"  securities  is  subject  to  the  Imposition 
or  both  the  normal  and  surtax  Federal  income  tax  rates. 


matnal 
savings 
banks 


Insurance  eoBipanles 


312 

Ufe 
Insurance 
companies 


61(4  fire, 
casualty, 
aad  marine 
lasuraace 
coapaales 


All  n.  S. 
Oovemmeat 
ageades  aad 
trust  funds, 
and  Hsderal 
Be serve 
Banks 


Bald  by 
all  other 
Investors 


26 
74 

3'» 

20 


154 


30 
U 


195 


2? Securities  held  In  trust  departments  are  excluded. 
3/  Includes  trust  companies. 

5/  This  column  includes  securities  held  by  those  banks  and  iBSuraace 
companies  which  are  aot  covered  in  the  Treasury  Survey. 
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PRICES       AND        YIELDS       OF       GOVERNMENT       SECURITIES 
(Including  securltlee  Issued  by  Federal  agencies) 


■i 


August  1946 
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Amount 

out- 

•tandlng 

(mll- 

llOBs) 


3.778 
3.768 

3.330 

3.133 

2,820 

2.773 
8/ 


Over-the-counter  Closing  Quotations  on  Public  Marketable  Securities  Issued  by  the 

United  States  Government  and  by  Federal  Agencies 

June  28,  1046 

Table  I.-  Securities  Issued  or  Guaranteed  by  the  United  States  Government  1/ 

PART  A   -    TAXABLE  BONDS,    NOTES,    AND   CERTIFICATES 


Ssecrlptlon 


$1.U5 
3.062 
I.OIU 
1.292 
2.098 

1.963 
>».939 
2.635 
7.986 
510 

1.02l» 
5.825 

1.501 
8,662 
l.M»9 
2.716 


3.82J 
3.'*70 

2.U8 
2.831 

3.761 
3.838 

5.197 

3.'<81 

7,967 

11,689 


U.gio 
3.261 
1.9U8 
2,707 
1.687 
3.7»W 


i 


Treaeory  'bonds  ■ 
bant  allgltle 


3/15/Ug-50 
1_^3/'<5S-    6/15/U8 
2^  -    6/15/U9-51 

^         -    9/l5/'»9-5l 
si         -  12/15/U9-51 


251 

251 

l-l/25t. 
2)t 
Zi 

2-1/251. 
25t 

«"•: 

2-l/2)(. 
2-l/2!«  ■ 


3/15/50-52 
9/15/50-52 
12/15/50 
9/15/51-53 

12/15/51-55 

3/l5/52-5»* 
6/15/52-5^ 
6/15/52-55 
l2/i5/52-5lt 
3/15/56-58 

9/15/67-72  U/ 


Trea»ary  bonda  - 
tank  reatrleted  5/ 


Treagtiry  not«« 

•ioi  -D-  7/1/U6  6/ 
1-1/2){B-  12/15/1)6 
1-1/MB-  3/15/U7 
1-1/^A-  9/I5/U7 
1-1/WO-  9/15/1+7 
l-i/25(i-   9/15/W 


2-I/M5I 

1/hi 
2-i/hi 

-1/2% 
!-l/2!f  ■ 

;-i/25i 

2-1/251 
2-l/25t 
2-l/25t 
1/2)8 
2-l/25t 


9/15/56-59 
6/15/59-62 

12/15/59-62 
6/15/62-67  U/ 

12/15/63-685/ 

6/15/61*.  69  U/ 
12/15/611-695/ 
3/15/65-705/ 
3/15/66-715/ 
6/15/67-725/ 
12/15/67-725/ 


Oertlfleataa  of 
indebtedneaa  7/ 

7/8!t  r-  8/1/X6 

7/851  0-  9/1/1*6 

7/8!t  B-  10/1/1*6 

7/85t  J-  11/1/U6 

7/85t  K-  12/1/1*6 


7/8!t 

^-(^^ 
7/851 

7/85J 

7/8!t 

7/851 


1/1/1*7 
2/1/U7 
3/1/1*7 
V1/U7 
6/1/U7 
7/1/1*7 


Price  data 

(Frloe  deolnale  art 

tMrt7-Bsconds) 


Bid 


101.23 
101.  lU 
102.25 
102. 2g 
103.00 

103.05 
103.13 
101.20 
103.21 
103.21* 

106.07 
103.26 
105.02 
103.30 
108.12 
107.16 


105.26 
102.25 
102.25 
105.30 
105.17 

105.05 

105. ou 

lOU.JO 

10U.29 
103.30 
103.30 


100.08 

100.08 

100.23+ 

lOO.li* 

101.03+ 


8551 
855t 
Ski 

855t 
85< 
85^ 
855( 

8i*5( 


Ask 


101.25 
101.16 
102.27 
102.30 
103.02 

103.07 
103.15 
101.22 
103.23 
103.26 

106.09 
103.28 
105. OU 
lOU.OO 
108.11* 
107. 18 


105.28 
108. 27 
102.27 
106.00 
105.19 

105.07 
105.06 
105.00 
IOU.31 

ioi*.oo 

lOU.OO 


6/ 
100.09+ 
100.09 

100.21*+ 

loo.r 
101 


04+ 


.80< 
.815( 
.83* 
.83^ 
.825( 

.83^ 
.83^ 

.S3i 

.83* 

.825( 


Mean 


101.21* 
101.15 
102.26 
102.29 
103.01 

103.06 
103.11* 
101.21 
103.22 
103.25 

106. 08 
103-27 
105.03 
103.31 
108.13 
107.17 


105-27 

102.26 
102.26 
105.31 
105.18 

105.06 
105.05 
IOU.3I 
IOU.30 
103.31 
103.31 


6/ 
100.09 
100.08 
100.  2U 
lOO.lU 
101. Ol* 


.82* 
.325( 
.8U5( 

.83* 

.81** 
.81** 
.8U* 
.81** 
.81** 
.83* 


Change 

In 
aean 
from 

•toy  31. 
191*6 


.00 
+  .01 
+  .06 
+  .05 
+.05 

+  .07 
+  .11 
+.09 
+  .13 
+  .08 

+.07 
+.10 
+.10 
+.U 
+  .09 
+.18 


+.15 
+.09 
+.09 
+.06 
+.01* 

+.OI* 
+.OI* 

+.oi» 

+.04 

+.01* 
+.01* 


6/ 

-.02 

-.01 

.00 

.00 

+.02 


+  .02* 

-.01* 

.00* 

.00* 

-.01* 

.00* 
.00* 
.00* 
.00* 
.00* 


Tlald  data 


Yield 

to 

earliest 

call 

2J 


-96* 

•99 
1.03 
1.08 
1.10 

1.12 

1.16 

1.12 

1.27 
1.28 

1.36 
1.33 
1.36 
1.36 
1.56 
2.06 


1.63 
2.00 
2.01 
2. 06 
2.12 

2.15 
2.16 
2.18 
2.19 
2.26 
2.27 


6/ 
.88 
•89 
.87 
.88 
•  98 


in 

yield 

from 

Hay  31. 

I9I16 


-.09 
-.06 
-07 

-.07 
-.10 
-.07 

-.08 
-.06 

::^ 
-.06 
-.06 
-.01* 
-.03 


.05 
.03 
-03 
.01 
.01 

.01 
.01 
.00 
.01 
.01 
.00 


6/ 
+.03 
.00 

-.01* 

-.03 
-.05 


Yield 

to 
matu- 
rity 

2J 


51* 
99 
1.1*1 
1*2 

1*2 

1.1*2 
1.1*2 
112 
1.1*6 
1-57 

1.63 
1.1*9 
1.61* 
1.50 
1-71 
2.12 


2.0k 
2.05 
2-15 
2.19 

2.21 
2.22 
2.23 
2.2l* 
2.30 
2.30 


6/ 
.88 
-89 
-87 
.88 
.98 


Date 

of 

issne 


3/15/Ul 
12/1/U2 
I/I5/U2 

5/15/1*2 
7/15/U2 

10/19/1*2 

'*^^5/i*3 

6/1/^ 

,9/15/1*3 

12/15/1*1 

3/31/1*1 
6/26/l*U 
2/25/U2 
12/1/1*1* 
6/2/Ul 
10/20/Ul 


2/1/1*1* 

,  6/1/1*5 

11/15/1*5 

5/5/1*2 

12/1/1*2 

V15/U3 

9/15/1*3 

2/1/UJ* 

12/1/1*1* 

6/1/1*5 

11/15/1*5 


6/I/H5 

6/5/1*2 

6/26/1*1* 

12/1/1*1^ 
3/15/1*1* 


8/1/1*5 

9/1/1*5 

10/1/1*5 

12/1/1*5 

12/3/1*5 

1/1/1(6 
2/1/I46 
3/1/1*6 
I*/l/l*6 
6/1/I16 
7/1/1*6 


Jrlce  ran^e 

since  first  traded  2/ 

(Price  deelnals  are 

thirty-seconds) 


High 


Price 


Date 


(Continued  on  following  pags 


101*. 05 
102.02 
103.22 
103-28 
lOU.OO 

lfll*.01 
10l».07 
102.15 
10l*.18 
IOU.26 

107.  ll* 
lOlt.27 
106.08 
105.00 
110.22 
109. 18 


107.16 
10l*.20 
10l*.21 
108.12 
108. 03 

107.25 
107.21* 
107.23 
107.22 
106.16 
106.16 


.22* 
101.00 
100.20 
101.06 
100.23 
101.22 


•^5| 

•70* 
•■^^ 

•73* 

•76* 
.76* 

iso* 

•  82* 
-83* 


lev 


Price 


8/2/Ul 
3/2/1*6 
3/7/U6 
3/2/1*6 
3/2/1*6 

3/11/1*6 
3/11/1.6 
3/11/1*6 
3/11/1*6 
3/11/U6 

3/11/1*6 

2/18/1*6 

2/9/1*6 

3/11/1*6 

2/8/U6 

i*/6/ii6 


100.22 
100.01 

100.06 

lOO.Ol* 

100.03 


100.01 
100.08 
100.29 
100.03 
100.01 

101.  OU 
100.08 
100.16 
100.09 
101.30 
100.01 


Date 


l*/6/l*6 
l*/6/U6 
i*/6/l*6 
U/6/U6 
i*/6/i*6 

U/6/U6 
V6/U6 
i»/6/'*6 
it/6/U6 
U/6/l*6 
i*/6/l*6 


6/19/1*6 
l*/l*/l*5 
3/5A5 
3/5/U5 

2/16/1*6 
3/2/H6 


3/2/1*6 

3/i*/t6 

3/U/U6 

2/25/1*6 

2/21/1*6 

3/i*/i*6 
3/^*6 
3/U/i*6 

lt/22/l*6 

6/20/1+6 

6/23/1(6 


100.01 
100.16 
100. ll* 

100.00 
100.00 

100.00 
100.00 
100.00 

100.06 

100.21 

100.2U 


•90* 

100.01 

100.07 
100.16 
100.06 
100.05 


.85* 
.86* 

.85* 

.31** 
.8U* 
.81** 
.8U* 
.8U* 


2/25/1*1 

12/23/1*2 

8/5/1*2 

10/6/1*2 

8/5/1*2 

11/2/1(2 

5/3/1*3 

8/a/i(5 

11/8/1*3 
12/5/U2 

3/20/1*1 

7/2l*/l*i* 

2/18/1*2 

12/19/1*1* 

12/26/1*1 

1/2/1(2 


2/29/1(1* 
9/12/1*5 
12/11/1*5 
8/17/1*2 
2/17/1*1* 

3/2/1*1* 

3/2/1*1* 

2/l6/l*l( 

12/19/1(1( 

9/2U/it5 

12/11/1*5 


6/27/K6 

12/28/l(^ 

10/1U/1*3 

12/27/1(1* 

3/8/1*1* 


7/26/1*5 

8/22/1*5 

10/1/1*5 
12/U/1*5 
6/27/1(6 

12/29/1*5 
6/28/1*6 
6/28/1(6 
6/28/1*6 
6/28/1(6 

6/27/K6 


191*6  price  range  2/ 

(Price  decimals  are 

thirty-seconds) 


High 


Price 


102.12 
102.02 
103.22 
103-28 
lOU.OO 

10l*.01 
10l*.07 
102.15 
104.18 
10l*.26 

107-lU 
10l*.27 

io6.oe 

105.00 
110.22 
IO9.I8 


107.16 
10l(.20 
10l*.21 
108.12 
108. 03 

107.25 
107. 2l* 
107.23 
107.22 
106.16 
106.16 


.22* 
100.20 
100.17 
101.02 
100.23 
101.22 


Date 


Low 


Price 


.73* 
•73* 

•76* 

•IS 
.77* 

.80* 
.82* 
-83* 


3/11 
3/2 

3/2 

3/2 

3/11 
3/11 
3/11 
3/11 
3/11 

3/11 

2/18 
2/9 

2/8 
i*/6 


176 
V6 
U/6 
i*/6 
i*/6 

i*/6 
V6 
U/6 
k/S 
U/6 
U/6 


6/19 
2/25 
2/18 

2^6 

3/2 


3/2 

3/U 
3/U 

2/25 

2/a 

3/1* 
3/U 

U/22 
6/20 
6/28 


101.22 
101.11 
102.15 
10218 
102.20 

102.20 
102.23 
101.08 
103.00 
103.09 

105.23 
103. 08 
lOU.lH 
103.09 
107-21 
106.19 


IOU.22 
100.30 
100.30 
103. 2l* 
103.02 

102.23 
102.21 
102.13 
102.10 
101.16 
101.16 


90* 
100.09 
100.08 
100.22 
100.12 
101.00 


.8U* 
.8U* 
.8U* 
.8U* 
.8U* 

.8U* 
.8U* 
.SU* 
.8U* 
.8U* 
.8U* 


Date 


5/lU 
5/13 
5/13 
5/13 
5/13 

5/13 
5/13 
5/27 
5/13 
5/13 

5/13 
5/13 
5/13 
5/13 
5/13 
5/27 


5/13 
1/2 
1/2 
1/2 
1/8 

1/2 
1/2 
1/2 
1/2 

1/3 
1/3 


6/27 

6/28 
6/28 
5/lU 
5/lU 
5/15 


5/8 

6/27 

6/28 
6/28 
6/27 

6/28 
6/28 
6/28 
6/28 
6/28 
6/27 


58 


Treasury  Bulletin 


Over-the-counter  Closing  Quotations  on  Public  Marketable  Securities  Issued  by  the 

United  States  Government  and  by  Federal  Agencies 

June  28,  1946  -  (Continued) 

Table  I.-  Securities  Issued  or  Guaranteed  by  the  United  States  Government  y. (Continued) 

PART  B    -    TAXABLE  TREASURY  BILI,S 


Discount 


.36 

.36 
.36 


Change  In 

Bean  from 

May  31.   l^^ 


.00 


PART    C    -    TAX-EXEMPT   BONDS 


Amount 
out- 
standing 
(mil- 
lions) 


Description 


Prioa  data 
(Price  decimals  are 
thirty-seconde) 


;  759 
701 

1.223 

1^51 
571 

U91 
1.786 

1,186 

1.627 
755 

1.118 
725 
681 

2,611 
982 

919 
l.U«5 


Treasury  bonds 


k-i/i4  -  10/15/1*7-52 

2^         -  12/15/1*7 

2-3/'*?'-  3/l5/'*8-5l 

2-l/2!i  -  9/i5/'« 

25J           -  12/l5/'»8-50 

3-1/85S  -  12/15/H9-52 
2-1/ 25t  -  l2/i5/'*9-53 
2-1/216  -  9/15/50-52 
2-3/U?S-  6/15/51-51* 
7fi         -    9/15/51-55 

2-l/U5t  -  12/15/51-53 
25s  -  6/15/53-55 
2-i/i*)6  -  6/i5/5i*-56 
2-7/8^-  3/15/55-60 
2-3/1*5'-    9/15/56-59 

2.3/l*5{-  6/15/58-63 
2-3/i*5t  -  12/15/60-65 


other  bonds  J/ 

3Jt  Convereion       1/1/1*7 
3jt  Panama  Canal -6/I/6I 


IOU.2O 
101.28 
103-13 
103.26 
102.30 

107.19 
105.15 
106.15 
IO8.IU 
110.01 

106.21 
106.15 
108.25 
113.31 
llU.Ol 

llU.26 
116.23 


101.08 
130. 08 


IOU.22 
101.30 
103.15^ 
103.28 
103.00 

107.21 
105.17 
106.17 
108. 16 
110.03 

106.23 
106.17 
108.27 

lll^.Ol 

11U.03 

iiU.ag 
116.25 


131. 2U 


Change 
in 

mean 

from 

May  31 

191*6 


Tield  data 


Yield 

to 

earliest 

call 

U 


IOU.2I 
101.29 
103. lU 

103.27 
102.31 

107.20 
105.16 
106.16 

108. 15 
110.02 

105.22 
106.16 
108.26 
llU.OO 
llU.02 

lll».27 
116. 2l* 


101.08 
131.00 


-.05 
-.02 
-.02 
-.01 
-.02 

*.02 
♦.02 

♦  .05 

♦  .05 

♦  .05 

+  .11 

♦.a 

+  .08 

+.16 
+.09 

♦  .06 
+.01* 


-  08 
-1.08 


.6256 
.68 
.72 
.71* 
•  78 


.92 

•99 

1.01 

•99 
1.03 
1.09 
1.18 
1.28 


Change 

in 
yield 
from 

May  31. 
191*6 


Tield 

to 
matu- 
rity 

2/ 


.50 

.80 


-.08it 
-.03 

—01 

-.06 

-.05 
-.06 
-.06 
-.06 

-.08 
-.10 
-.OU 

-.07 
-.03 

-.02 

-.02 


.10 
.07 


1/     Srcludes  lederal  Housing  Administration  debentures  (the  only 

^     interest-bearing  pabllo  marketable  gaar«iteed  seeuritles  outstanding). 

2/     Prices  represent  the  mean  of  closing  bid  and  ask  .juotations  in  the 
over-the-rounter  market,   except  that  prices  of  Treasury  bonds  for 
the  period  prior  to  October  1.   1939.  represent  closing  prices  on 
the  Hew  lork  Stock  Kxchange.      "When  issued"  prices  are  Included  in 
history  beginning  October  1.  1939-     Dates  of  hl«J.8  and  loirs,   in  case 
of  recurrence,   are  the  latest  dates. 

V    Market  conTsntion  treats  the  yield  to  earliest  call  date  as  more 
significant  when  an  issue.is  selling  above  pap;   the  yield  to  matu- 


3-l*2j6 
.68 

1.98 
.71* 

1.31 

1.87 
1.71 
1.1*0 
1.61 
1.81 

1.31 

1.23 
1.30 
1.72 
1.57 

1.71* 
i^73 


Date 

of 

issue 


10/16/22 

12/15/38 

3/16/36 

3/15/38 

12/8/39 

12/15/31* 
12/15/36 

9/15/38 

6/15/36 
9/15/31 

12/22/39 

lon/Mo 

7/22/UO 
3/15/35 
9/15/36 

6/15/38 
12/15/38 


1/1/17 
6/1/11 


Price  range 

since  first  traded  2/ 

(Price  decimals  are 

thirty-seconds) 


High 


Price        Date 


122.22 
107.20 
111.18 
111.01 
107-00 

115-OU 
108.28 
108. 30 
110.26 
113. 2I* 

108.01 
107-25 
109.29 

116-02 

116.13 

117-01* 
U9.00 


lev 


Price         Date 


12/lU/l« 
12/12/UO 
12/12/1*0 
12/12/1*0 
12/12/1*0 

12/12/1*0 
12/lO/MO 
12/10/1*0 
11/12/Ul 
12/30/1*0 

1/26/K6 

1/15/1*6 

1/25/1*6 


98.18 
99  lit 
99.10 
100.30 
101.10 


I9U6  price  range  2/ 

(Price  decimals  are 

thirty- seconds) 


High 


Price      Date 


10/8/23 

V2/38 
5/2U/l*0 


101.07  12/15/31* 


115.00 
I3U.OO 


9/5/S 


96.19 
99.15 

98.1b 
82.08 

101.08 

101.19 

102.02 

98.30 

98.10 

99-15 
99. lU 


75.00 

75-00 


y8/37 
9/25/39 

yi/37 

1/11/32 

5/2U/l*o 
2/15/1*1 
7/2U/l*0 
9/20/35 
Vl/37 

9/25/39 
9/25/39 


1920 
6/18/a 


Lov 


Price       Date 


106.12 
102.22 
IOU.I3 
10H.2U 
103. 2U 

108. 30 
106. 18 
107. 18 
109.27 

111. a 
107-25 

107.25 
109.29 

116.02 

116.13 
117.0U 

119-00 


102.20 
133. 2U 


1/2U 
1/30 
1/29 

3/11 
3/11 

1/28 
3/12 

3/U 

1/28 
1/15 

3/12 
1/12 
3/12 
1/12 
1/26 

1/15 
1/25 


1/5 

3/13 


IOU.21 
101.29 
103. lU 
103.27 
102-28 

107-16 
105.12 
IO6.C9 
IO8.O5 
109.22 

106. OU 
105.16 
108.09 
112.26 
113.08 

IIU.05 
116.03 


101.08 
131.00 


6/28 
6/28 
6/28 
6/28 
U/25 

5/11* 
5/lU 
5/lU 
5/lU 
5/13 

5/13 
5/13 
5/lit 
5/13 
5/13 

5/13 
5/13 


6/28 
6/28 


Pity  aa  nore  signiflcrtt  .hen  an  Issue  is  selling  at  or  T>elo»  Pf- 
Included  m  the  ikverage  Held  of  Long-Ter.  Taxable  Trearur  Bond.^ 
Issues  which  commercial  banks  may  not  acquire  prior  to  a  specified 

date  (with  minor  exceptions).     See  footnote  2,  page  25-  

Hot  .rioted  on  June  28.   I9W;    moted  on  a  price  basis  at  P"  ("? 

June  a  thpou^  June  27.   19W:  prlo'  thereto  quoted  on  a  yield  basis. 

Quoted  on  a  yield  baele.  ,  ^  ^     -  *«  «-t£ 

IMS  security  was  issued  on  July  1.   IS^.  in  the  mount  of  »2.916 

alllion. 

Bxcludes  postal  sayings  bonds. 


Auefust  1946 
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Table  II.-  Securities  Issued  by  Federal  Agencies  but  not  Guaranteed  by  the  United  States 


oat- 

•tandln^ 

(Mll- 

11  ou) 


♦67 


In 
26 


•♦3 
31 
38 


39 

22 


176 

214 

llU 


Siaerlptlon 


Price  data 

(Price  decimals  are 

thlrty-aeconde) 


Bid 


Aalc 


Nderal  Home  Loan 
B«afc  debent\ire»  j/ 

.90)t  B-  10/15/W 


fadaral  Interaedl- 


ata  Orertit  B«nV 

detentaree  k/~ 

7/SSf  -  7/1/U6 
.9051  -  8/1/46 
•90)'    -      9/3/W 


90)t    -    10/1/U6 
^fe^   -    11/1/1*6 

8^  -     12/2/1*6 


7/8}  -  1/2/1*7 
.90}  -  2/1/1*7 
•90^    -      3/1/47 


Federal  Land  Banfc 
tonda  5/ 

1-1/25^-  10/1/1*8-50 

1-1/1^  5/1/50-52 

1-1/^-  1/1/51-53 

2-1/1*51-  2/1/53-55 


.90)t 


100.00 
100.00 
100.00 


100.00 
100.00 
100.00 


100.00 
100.00 
100.00 


100.18 

99.26 

100.10 

104.01* 


Mean 


Chaaee 

In 
mean 
fran 

««y  31. 
1946 


Tleld  data 


Tleld 

to 

earliest 

oall 


In 

yield 

from 

May  31. 

1946 


Tleld 
to 

matu- 
rity 
2/ 


Bate 

of 

letae 


Price  range 

since  first  traded  1/ 

(Price  decimals  are 

thlrty-seoonds) 


Ht«^ 


Price      Date 


Low 


Prloe        fiat 


1946  price  range  1/ 

(Prloe  decimals  are 

thlrty-ieconda) 


Hl^ 


Price     Date 


Lov 


Prloe     riata 


Taxa'ble  aecurltlee 


.9af> 


.85){ 


.oafy 


100.22 

99.28 
100.14 
104.12 


100 .00 
100.00 
100.00 


100.00 
100.00 
100.00 


100.00 
100.00 
100.00 


100.20 
99.27 

100.12 
104.08 


.00 
.00 
.00 


.00 
.00 
.00 


.00 
.00 
.00 


-.02 

-.01 

.00 

-.02 


•8755t 
.90 

90 


.90 
.875 

.825 


.875 

.90 

•90 


1.22 
1.29 
1.4l 
1.57 


.000?f 

.00 

.00 


.00 

.000 

.000 


.000 

.00 

.00 


+  .02 

♦.01 

-.01 

.00 


•  875!' 

•90 

.90 


■90 
•  875 

.825 


.875 
•90 
•  90 


1.35 

1.28 
1.44 
1.72 


>»/l5/W 


1/2/46 
11/1/45 

12/1A5 


5/1/46 
2/1/46 
3/1/46 


4/1/46 
5/1/46 
6/3/46 


8/1/45 
5/1/46 
1/2/46 
2/1/45 


.SSX 


100.00 
100.00 
100.00 


100.00 
100.00 
100.00 


100.00 
100.00 
100.00 


101.10 

100.02 
101.22 

105.31 


6/28 


.85^ 


6/28 
6/28 
6/28 


6/28 
6/28 

6/28 


6/28 
6/28 
6/28 


6/28 


3/6/46 
4/17A6 
3/11/46 
3/12/46 


100.00 
100.00 
100.00 


100.00 
100.00 
100.00 


100.00 
100.00 
100.00 


100.12 

99-26 

100.08 
101.14 


Prices  represent  the  mean  of  closing  bid  and  ask  qaotatlons  in  the 
wrer-the-eounter  market.   "When  Issued"  prices  for  all  securities 
except  Pederal  Intermediate  Credit  Bank  debentures  are  Included 
beginning  HoTember  1,  194l.  Iktes  of  hljjis  and  lows,  in  case  of 
recurrence,  are  the  latest  dates. 

Market  convention  treats  the  yield  to  earliest  call  date  as  more 
■l^ilflcaat  when  an  Issue  is  selling  above  par;  the  yield  to  matu- 


_L 


6/28 
6/28 
6/28 


6/28 
6/28 
6/28 


6/28 
6/28 
6/28 


9/19/45 
6/12/46 
5/15/46 
1/18/45 


.85)' 


6/28 


100.00 
100.00 
100.00 


100.00 
100.00 
100.00 


100.00 
100.00 
100.00 


101.10 
100.02 
101.22 

105.31 


6/28 
6/28 
6/28 


6/28 
6/28 
6/28 


6/28 
6/28 
6/28 


,3/6 

'»/l7 
3/11 
3/12 


.8556 


100.00 
100.00 
100.00 


100.00 
100.00 
100.00 


100.00 
100.00 
100.00 


100.18 

99.26 

100.08 
104.08 


6/88 


6/28 
6/28 
6/28 


6/28 
6/28 

6/28 


6/28 
6/28 
6/28 


5/15 
6/12 
5/15 
6/28 


rlty  as  more  significant  when  an  Issue  is  selling  at  or  below  par 
3/  ^oted  on  a  yield  basis. 
4/  Prices  (juoted  are  subject  to  a  dealer's  commission. 

ties  are  not  shown  until  date  of  issue. 
5/  licludes  issues  completely  held  by  Parm  Credit  Administration 

agencies. 


These  seeurl- 
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YIELDS   OF  TREASURY  SECURITIES    JUNE  28,1946 

Based  on  Mean  of  Closing  Bid  and  Asked  Quotations 


I 


'48 

•."             ••^-             "^fi              -58             '60             -62             -64^ ;66  ^68  70 ^ 

PERCENT -^ 

1          1 

xable 

1         i 

2.60 

2.60  

To 

ssues 

2.40 

2.40  

2.20  

.-"''^ 

* 2.00 

2.00  

1.80 

1.80  — 

A 

1.60 

1.60  — 

^^^ 

1.40 

1.40  — 

*t/*'^ 

1.20 

120  — 

^  i 

^ 

^ 

100 

^■S^T 

1.00  — 

.*:< 

i^ 

X  Fixed  maturity  issues 
•  Callable  bonds                                                ^ 

.80  — 

-/^^ 

BANK  RESTRICTED 



.60  — 

.40 

40  — 

+ 

?0 

.20  — 

O 

o|= 

2.20 

r 

)ftrtln\\\L 

,  T-w    Tvomnt  RnnHe 

r 

'urTiauy   lUA  t.A«iii|'>  w-..--  1      1      1      1      1      1      1 

2.00 

2.00  - 

1.80 

1.80  - 

1.60 

1.60  - 

^ 

1.40 

1.40  - 

1.20 

1.20  - 

^^<^ 

1  nft 

BANK  LLIGIbLt                                                             '•"" 

1.00  - 

y 

,^^           \v 

•  Callable  bonds 

O  Fixed  maturity  bonds                                       qq 

.80  - 

'/ 

r 

.60 

.60  - 

t 

.40 

.40  - 

20 

.20 

L    0 

°, 

946 

•4 

3 

•50             '52             -54             56             '58             60 

•62              '64              '66               6B               'U                i  c- 

than  3  months  are  excluded. 


Office  of  the  Secretory  of  ftie  Treosury,  Division  of  Reseorch  ond  Statistics 


F-235-C 
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Average  Yields  of  Long-Term  Treasury  and  Corporate  Bonds 


Dkt* 


(Peroant  par  anuam) 


Partially 

ta:^ezaoqpt 

Traaaory 

boBda  1/ 


Taxtbla 
Ireaaui7 
boada  1/ 


Srsda 
ooiporata 
bonds  2/ 


Data 


Partially 
tax-axao^t 
Traaaury 
bonds  1/ 


laxBbla 
Tra&suy 
bonda  1/ 


El«b- 

Srada 

eorporats 

bonds  2/ 


Data 


193S-<'aa.. 
Tab.. 
Mar.. 

^r.. 
May.. 
Jtma. 

Jnly. 
ins-- 
Sapt. 

Oct.. 
But.. 

Dw:.. 

193?-Jan. . 
Tab.. 
Mar.. 

J>px... 
May.. 

Jona. • 

AOy.. 

Aiy    .  . 

Sept.. 
Oct... 

K>T... 

Dae... 

19l<0-JaB. . . 
Pab... 
Mar... 

^r... 
May... 

tvma. . 

JUy. . 
ia«... 
Sept.. 

Oet... 
IbT... 

Dao... 


2.69 
2.68 
2.67 
2.66 
2.56 

2.58 
2.5B 

2.57 
2.63 

2)56 
2.5l» 

2!^ 

2.3« 
2.27 
2.22 

2.23 
2.27 
2.67 

2.60 
2.1(6 

2.35 
2.30 
2.32 

2.26 
2.26 

2.30 
2.31 
2.85 

2.21 
2.09 
2.01 


iglte-Jan.  5, 
12- 
19. 
26. 

Feb.     2, 

9. 

16. 

21. 


2.27 
2.20 
2.19 
2.16 

2.17 
2.10 
2.09 
2.10 


igUfi-Juaa     1, 

I 
5. 
6. 

7. 


6/ 

2.16 
2.17 
2.17 
2.17 

2.17 
6/ 


MontULy  aarlas  2/ 


3.17 
3.15 
3.16 

3.25 
3.1'i 
3.15 

3.12 
3.10 
3.12 
3.06 
3.0U 
3.02 

2.96 
2.90 
2.87 

2.92 
2.86 
2.78 

2.76 
2.79 

3.29 

3.1't 
2.93 

2.86 
2.81 
2.79 
2.77 

2.7U 
2.87 
2.93 
2.85 
2.80 
2.71 

2I65 
2.59 


19>«l^an. . 
Pab.. 
Mar., 
i^r.. 
May.. 
Jtua. 

JUy. 
ing.. 
Sapt. 

Oct.. 

BftT.  . 

Deo.., 

19U2-Jan. . , 
Pab... 
Mar... 

,^r. . . 
May... 

Toly. . 
Jug. . . 

Sspt.. 

Oct... 
Hot... 
Dae... 

|l9U3-Jaa. . . 
Pab... 
Mar... 

Hay... 

JxOlB.  . 

July.. 

Sqpt.. 

Oct... 
SST... 

Dac... 


2.12 
2.22 
2.12 

2.07 
2.0U 
2.01 

1.98 
2.01 
2.02 

1.98 
1.95 
2.06 

2.10 
2.17 
2.}0 

2.07 
2.06 
2.OU 

2.04 
2.06 
2.08 

2.09 
2.10 
2.13 
2.11 
2.U 
2.12 

2.05 
1.96 
1.91 
1.91 
1.92 
1.90 

1.90 
I.9U 
1.95 


2.3lt 

2.31* 
2.ii7 

2.>t8 
2.I18 
2.I16 

2.1»1» 
2.U5 

2.U3 

2.U6 
2.U7 

2.ll6 

2.U5 
2.U7 
2.49 

,2.1(6 
2.1(6 
2.1(8 

2.1(8 
2.1(6 
2.1(5 

2.1(5 
2.1(6 
2.1(8 

2.1(8 
2.1(8 
2.1(9 


2-57 
2.71 

2.73 

2.76 

2.75 

2.7D 

2.66 

2.61 

2.57 

2.68 

2.76 

2.80 

2.90 

'a 

2.75 
2.7U 
2.73 
2.73 

2.72 

2.71 

2.72 

2.70 
2.68 
2.70 

2.68 
2.65 
2.63 
2.58 
2.57 

2.59 
2.60 
2.61 
2.63 


19l(l*-<7aB.. 
Pab.. 
Mar.. 

%>r.. 
May.. 

J^ma. 

July, 
ing. . 
Sapt. 

Oct.. 
BoT. . 

Dao.. 

19l(5-Jaa. . 
Pab.. 
Mar.. 

Apr.. 
May.. 
Jane. 

Joly, 
Jb3g, . 
Sept.. 

Oct... 
Var.. 

Dw>... 

19l(6-Jan. . . 
Pab... 
Mar... 

Apr . . . 
May... 

June. . 


2.1(7 
2.1(6 
2.1(2 
2-37 

2.38 
2.36 
2.35 
2.36 


Weekly  series  -  Saturday  figures  5/ 


19>(6-Mar. 


2. 

9. 
16. 
23- 
30. 

^r.  6. 
13. 
20. 
27. 


2.10 
2.09 
2.09 
2.09 

2.07 

2.01 
2.05 
2.10 
2.15 


2.35 
2.35 
2.35 
2.3U 

2.37 
2.36 
2.37 
2.39 


Dally  series 


6/ 

2.1(5 

zM 
zM 
zM 
2.UI* 

6/ 


191(6- June  10. 
11. 
12. 

II: 

15. 
17. 

18. 

19. 


lote:  Treasury  bond  yields  are  conputed  on  the  basis  of  the  aean  of  clos- 
ing bid  and  ask  cjuotatlons  in  the  OTer-the-countor  market,  beginning 
Septeaber  2,  igUlt  previously,  closing  prices  on  the  New  York  Stock 
Exchange  were  used  on  days  when  sales  took  place  on  the  Uxchanga  in 
a  particular  issue  and  the  mean  of  closing  bid  end  ask  quotations 
on  the  Sew  York  Stock  Ixchange  on  days  when  no  sales  took  place. 
Corporate  bond  yields  are  computed  on  the  basis  of  closing  prices 
on  the  Hew  York  Stock  Iichnngo  and  the  New  York  Curb  Ixchange;  on 
days  when  an  issue  does  not  sell,  the  price  of  the  last  preceding 
sale  is  used.  Monthly  and  weekly  data  for  the  period  January  I933 
thrpu^  March  l^kk   appeared  in  the  "Treasury  Bulletin"  for  April 
l')^.   pages  57-61. 
1/  Average  of  Treasury  bonds  neither  due  nor  callable  for  fifteen 

years.  For  discussion  of  composition  of  average  see  "Treasury  Bul- 
letin" for  March  igUU,  page  58.  The  partially  tax-exempt  series 
was  discontinued  on  December  15,  191*5  because  there  were  no  longer 
any  bonds  of  this  classification  due  or  callable  in  I5  or  more  years. 
Partially  tax-exempt  bonds  are  those  the  interest  on  which  is  exempt 
from  the  normal  rates  of  the  Federal  income  tax,  except  that  in  the 


2.16 
2.16 
2.15 
2.15 
2.15 

2.15 

2.15 
2.15 


2.1(3 

2.1(3 
2.1(2 
2.1(3 
2.1(2 
§/ 
2.1(1 
2.- 
2, 


:S 


19l(6-May  U, 
11, 
18, 
2U. 
51. 

June  7- 
lU. 
21. 
28. 

191(6- June  20. 
21. 
22. 
2l(. 
25. 
26. 
27. 
28. 
29. 


Partially 
ta>-azai^>t 
Treasury 
bonds  1/ 


Tazabla 
Treaaury 
bonda  1/ 


grada 
oorporata 
bonds  2/ 


1.95 
1.93 
1.91 
I.9U 

l.9i( 

1.91 

1.89 
1.90 
1.93 

1.93 
1.90 
1.87 

1.81 
1.75 
LTD 

1.68 
1.68 
1.63 
1.63 
1.68 
1.68 

1.62 
1.56 


2.U9 

2.1(9 
2.1(8 

2.1(8 
2.1(9 
2.1(9 
2.1(9 
2.1(8 
2.1(7 

2.1(8 
2.1(8 
2.1(8 

z.m 
2!% 

2.39 
2.39 

2.35 

2.3»( 

2.36 
2.37 

2.35 

2.33 

2.33 

2.21 
2.12 
2.09 
2.08 
2.19 
2.16 


2*1 
2IS 

2.SI 

2.58 
2.58 

2.59 
2.57 
2.55 

z'My 

2.59 

2.58 
2.56 
2.51 

2.1(9 

2)54 

2)56 
2.5U 

2.5l( 

2.5U 

2,1*3 

2.36 
2.35 

2.U2 


2.18 

2.UI( 

2.20 

ZM 

2.17 

zM 

2.19 

2.17 

zM 

2.17 

zM 

2.15 

2.U2 

2.16 

2.I10 

2.16 

2.1(0 

2.16 

2.1(0 

2.16 

2.1(0 

6/ 

6/ 

2.16 

2.1(0 

2.16 

2.1(0 

2.16 

2.1(0 

2.16 

2.1(0 

2.16 

2.1(0 

6/ 

6/ 

case  of  partially  tax-exempt  Treasury  and  United  States  savings 
bonds,  interest  derived  from  $5. 000  of  principal  amount  owned  by 
any  one  holder  is  also  exempt  from  the  surtax  rates  of  the  Federal 
income  tax.  Taxable  bonds  are  those  the  Interest  on  which  is  sub- 
ject to  both  the  normal  and  surtax  rates  of  the  Federal  income  tax. 

2/  For  discussion  of  present  composition  of  high-grade  corporate  bond 
average,  see  "Treasury  BulMln"  for  January  19U5,  page  56:  for 
discussion  of  its  previous  composition,  as  well  as  the  considera- 
tions underlying  Ite  construction,  see  "Treasury  Bulletin"  for 
April  191(3,  page  61. 

2/  Monthly  averages  of  daily  flgores.  Prior  to  April  1,  1938,  corpo- 
rate bonds  are  averages  of  Saturday  figures. 

y     The  composition  of  the  hi^-grade  corporate  bond  average  was  re- 
vised commencing  with  November  1,  l^kk.     The  old  average  for  Novem- 
ber igUU  was  2.56)t.   See  footnote  2. 

5/  On  days  whan  the  exchanges  are  closed,  the  date  and  prices  of  the 
previous  day  are  used. 

6/  Market  closed. 
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INTERNAL   REVENUE   STATISTICS 


6k 
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Summary  of  Internal  Revenue  Collections  -' 


riecal  year 
or  month 


1937- 
1938. 
1939. 
19'tO. 


igUa. 
19'*3. 
19W. 
19U5. 
19U6. 


19U3-Jtme. 


July 

Angnet 

SepteaA>er- 


Octoter. . 
Hovember . 
December. 

19U6-Jan\Jary.. 

March.. . . 

April 

Hay 

June 


FiBoal  year 
or  month 


1937- 
1938- 
1939. 
19MO. 
19U1. 

igUs. 
19UU. 


iS:: 


igUj-Jnne. 


July 

August.. .. 
Ssptaabar. 


Octoher. . 
Dovemher. 
Deaember. 


igUS-January. . 
Pehruaiy. 
March.... 


April. 
Kay... 
June. . 


(In  thousasis  of  dollars) 


Total 
receipts 
from  Inter- 
nal revenua 
(iBlly 
Treasury 
Statement) 


Adjustment 
to  Sally 
Treasvoy 
Statement 


U.597il>tO 

5,161,231 

5.303.13'* 
7.361.675 

12,993.118 
22.143.969 
ia,6gU.9S7 

U3, 902,002 

iw.  310. 333 
5.38'».393 
2.526,623 

2,gl|«,726 
U,8U6,585 

2,3l«),2UO 

2.383.15.6 
3.9'*8.'*37 

3.U5i,38U 
3,683,858 
5.582.9^3 

2,310,098 
2.307.793 
U, 080, 1*92 


-37.168 

+30,1+70 

-1.133 

-19.6J7 

♦10,141 

-36.797 
-22U.755 

+1.565. '+77 
+101. 66U 
-361,585 

+71+3.21*5 

-€31,609 
-165.959 
+725,043 

-U98,887 
-320,902 

+656,276 

-U73,3'*8 
-Ul8,^ 
+559.269 

-105.735 
-266.165 
+578,679 


Total 

Internal 

revenue 

collectlona 


tncome  and  profits  taxes 


U,63l*.308 
5.6U3,8i;8 
5.162, 36U 
5.322.771 
7.351.53'* 

13.029.915 
22.368,724 
It0.u9.5i0 
U3. 800, 33s 
110,671.919 

l»,6Ul,lH8 

3,l5j5.832 
3,OlU,68U 
4,121, 51*2 

2,839,127 
a,70U,O58 
3,292,161 

3.92U.73I 
4,102,106 
5.023.673 

2.UI5.833 

2.573.957 
3. 901. 813 


Total 
income 

and 

profits 

taxes 


2,179,828 
2,629.030 
2.185, UU 
8,129,609 
3.U71,12U 

8,006 .88U 
16,298,888 
33,027.802 
35,061,526 
31.258,138 

U,025,296 

2.ain,907 
1.916,33^ 
3.552.851 

2,030.951 

l,ffi6.041 

2.741,561 


Individual, 
2/ 


3.189.'*93 
3,206,274 
4,320,110 


1,703.072 
1,662.967 

2,836. 5n 


l,091,7'*l 

1.286.312 

1.028,83U 

982.017 

1.1*17,655 

3.262,800 
6.629.932 
18,261.005 

19.03'*.313 
I8.70U.536 

1,208,613 

1,587,872 
1,569.985 
1.162,276 

1.388.792 
1,1166,568 

566,112 

2.31(6,821 
2.832,01*9 

2,036.735 

1.216.51*6 
1,1*20,591 
1,083,189 


Corporation 
Income  and 

excess 
profits  2/ 


1,056.909 
1,299.932 
1.122,541 
1,120.582 
2.016,297 

U, 687,1462 

9,58U,715 

lU, 629, 344 

15.883,235 

12,1*62,1*37 

2,795.700 

61*6,1*1*3 

31*1.598 

2.379.553 

636 .181 

383.325 

2,11*2.631 

856.516 


Mlseel- 
laneoas 
profits 
taxes  k/ 


363.553 
274.r 

1*81. 232 


2,274,592 


1,232 
9.04U 


239. 04U 
.737.770 


Miscellaneous  IntertuJ.  revenue 


Total 

miscellaneous 

Internal 

revenue 


2,188.735 
2,272,158 
2,236.821 
2.359.61*1 
2.95'*.553 

3,837,670 
i*.57l.i3i 
5.353.336 
6.959.63U 
7.712.953 

571.832 

790,851+ 

821*, 199 
531.352 

705.907 

601*.  675 
511.588 

61*2,520 

596,692 
638,998 

6ii*.i*8U 
61*1. la 
610,563 


Capital 

stoolc 

tax 


137.1*99 
I39.3't9 
127.203 

i66*,653 

281,900 
328.795 
380.702 
371.999 
352.121 

261 

10U,92l* 

208,936 
6.7^2 

30,015 

201 
233 

192 

111 

169 

1,158 

-7U2 

182 


Bstate  and 
gift  taxes 


«5.5'»8 
Ul6,87U 
360.715 
360.071 
407.058 

1*32.5110 
1*5*7.496 
511.210 
61*3.055 
676.832 

61.807 

1*9.321* 
68,601 
33.516 

i*U,39i 

ltU.42U 
1*5.178 

60.793 
53.690 
84.1*71 

65.599 
63.980 
62.867 


Alooholio 

heverage 

taxes 


593.831 
567.669 
587.605 
62U,06i* 
819.869 

1,01*8,165 
1,1*23.1*80 
1,618,01*5 
2.309,864 
2,526,162 

190,852 

198,335 
198,621 
198.1*97 

21*2.799 
229,586 
188 .126 

221,156 

210,021 
212.322 

2lU,055 

2ll*,151 

198,1*91* 


Tobacco 
taxes 


Source: 

y 
2/ 
2/ 


(1)  Total  receipts  from  internal  revenue:     Daily  Treasury  Statement; 

(2)  Detailed  coUectiona  l>y  type  of  tax:     Heports  of  collections  made 
hy  collectors  of  internal  revenue. 

BxoludoB  collections  for  credit  to  certain  trust  accounts  for  teiv 

rltories  and  insular  possessions,   etc. 

Includes  collection  of  taxes  withheld  by  employers  pursuant  to  the 

Revenue  Act  of  I9U2  and  the  Current  Tax  Payment  Act  of  1943- 

Includes  income  tax  collections  on  Alaskan  Bailroads.     The  excess 

profits  tax  included  in  this  column  is  that  Imposed  under  the 

Second  Bevenue  Act  of  191*0.  as  amended. 

Consists  of  the  declared  value  ensoss  profits  tax.  the  profit  llmlt- 


551.923 
567.777 
579.7** 
608,073 
697.712 

780,792 
923.857 
988.1*83 
932.11*5 
I.1S5.519 

93.230 

83.658 
108,1*72 
100,738 

U9.581* 
97.657 

62,049 

89.U96 
99.'*36 

96.1*68 

U2.601 

99.621* 


31.178 
U2.786 
33.710 
27,010 
37.172 

56,621 

81*.2l*l 

137.1*52 

143.978 

91.165 

20,983 

7.592 
U,75l 

11,022 

5.978 
6,lU9 
12,817 

6,156 
3.672 
8.783 

5.295 

3.332 

15,618 


Bnployment  taxes 


Total 
employ- 
sent 
taxes 


Social  Security 
taxes 


Old-age 

Insurance 

5/ 


265. 7U5 
71*2,660 
71*0,1*29 
833.521 
925,856 

1,185,362 
1.1*98.705 
1.738.372 
1.779.177 

1,700.828 

1*1*.  020 

125.1*71 

274.151 

37.339 


oent  in- 
surance 6/ 


207.339 
502. 918 
529.836 
605.350 
6S7.328 

895.336 
1,131,546 
1,290.025 
1.307.931 
l.?37.825 

U.U28 

117.656 

230.282 

3.352 


102,270  96,706 

2U3.31+3       197.920 
39,012  l*,l*55 


Ballroad 
retire- 
ment 
1/ 


92,718 

299,l'*0 

61*,  565 

98,277 

269,869 

5"*.  673 


61, 81*9 

183,229 

7.012 

93.532 

238.052 

3.770 


58,119 

90,267 
101.167 
106.123 
100,658 

119.617 
156,008 

186 1489 
178,71*5 

1.129 

5.093 

8.791 

619 

3.595 

9.990 

83l8 

28,172 

98,737 

7,920 

3.268 

10.530 

l.a3 


287 
11*9.1*76 
109.1*27 
122.01*8 
137.871 

170.1*09 
211,151 
265,011 
284,758 
28l*,258 

38.1t6U 

2,722 
35.078 
33.368 

1.969 
35. '♦33 
33.739 

2.698 
17.175 
1*9.633 

I.U77 
21.277 
U9.690 


Staiip 
taxes 


69.919 
1*6,233 
1*1.083 
38,681 
39.057 

1*1.702 
1*5.155 

50,800 

65,528 
87.676 

6,300 
5.870 

5.1*79 
5.900 

6,7** 

7.952 
8,1J9 

8,848 

7.371 
8,486 
8,219 


Kanufao- 

turers'  and 

retailers' 

excise 

taxes 


1*1*9,851* 
416.751* 
396.891 
41*7,088 
617.373 

852.069 

670.015 

72s. 694 

1.206.616 

l,Uii*,7i7 

103,697 

120.73? 


Miscel- 
laneous 
taxes 


8/ 


102.- 

93. 


■71 


122,295 

111,785 
106,878 

135.369 

141,929 

113.798 

111.2^ 

123,387 
130,962 


8O.161 
117.902 
11*3,5110 
11*8,925 
206,831 

1*00.501 

732.332 
1.075.401 
1.1*30.1*28 
1.1*89.925 

115.686 

228,001* 

131.767 

92,888 

11*0,039 
113,1*38 

101,680 

120,821 
93.306 

U9.953 

118.553 
U9.260 

110,215 


Agricultural 

adjustment 

taxes 


ing  provisions  of  the  Vinson  Act,  and  the  tax  on  unjust  enrlcb- 

«5/  B^reeeuts  collections  under  the  Tederal  Insurance  Contributions 
Act  commencing  September  1939;  P'lor  thoMto.  collections  under 
Title  Till  of  the  Social  Security  Act.  »  -       ,„* 

6/     Bepresents  collections  under  the  Tederal  themploynant  Tax  Aci 
commencing  September  1939l  prior  thereto,   collections  under 
Title  IZ  of  the  Social  Security  Act. 

7/     Eepres«its  collections  under  the  Carriers  Taxing  Act  <>'  I93f • 

f/     Includes  tax  collections  under  the  Sugar  Act  of  1937  and  under 
the  dividends  tax  lii5>osed  hy  the  Act  of  June  16,  1933- 
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COLLECTIONS  OF  INTERNAL  REVENUE 

Fiscal  Years.  1931-1946 


1931      32       33       34      '35        36       37       38      '39      40       '41        42       43      44       45       '46 


■■■■■■■■■■llltil 


1931  33  '35  -37 


■39  41  '43  -45 


Other  Internal  Revenue 

-  — -ll 

II 

1931 

■33              35              37 

■39 

41 

43 

■45 

'  ^lncliidtsmisc»llmtousprofitttax95. 

Office  of  the  Secretary  of  the  Treoeury,  Division  of  Research  ond  Stotistics 
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Detailed  Analysis  of  Internal  Revenue  Collections 


(In  thoueand*  of  dollsr*) 


Type  of  tax 


Incooe  and  profits  taxed 
IndlTldual: 

Withheld  hy  employerei 

Ciirrent  Tax  Pajmeat  let  of  19'*3  2/. 

Hevenue  Act  of  I'ikZ 

Other: 

Current  2/ 

Back 

Total   Individual  IncoM  taxei 


Corporation: 

Incone  taxee: 

Current  2/ 

Bade 

Xxeaai  proflta   taxat  (Second  Herenue  Act  of  iglW. 

as  amended) 

Total   corporation  taxes 


Miscellaneous  profits  taxes: 

Declared  value 

Tlnson  Act 

nhjuat  enrlchnent 

Total  miscellaneous  profits  taxes. 


Total   Income  and  profits  taxes. 


employment  taxes: 

Social  Security  taxes: 

Old-age   Insurance  ^.•...... 

Unemployment  Insurance  6/... 
Total  Social  Security  taxes. 


Bailroad  retirement  ]J . 
Total  employment  taxes. 


Miscellaneous  Internal  revenue: 

Capital  stock  tax 

■state   tax 

01ft  tax 


Alcoholic  beverage   taxes: 

Distilled  spirits   (imported,   excise) 

Distilled  spirits   (domestic,    excise) 

Distilled  spirits  rectification  t»x..... 

Wines,    cordials,    etc.    (Imported,    excise) 

Wines,    cordials,   etc.    (domestic,   excise) .... 

Brandy  used  for  fortifying  sweet  wines   (repealed 

as  of  July  1,  iglW) 

Dealers  In  distilled  spirits;  rectifiers;  manu- 
facturers of  stills  (special  taxes) •• 

Stamps  for  distilled  spirits  Intended  for  "xport 
Case  stamps  for  distilled  spirits  bottled  in  bond 

Container  stamps ' 

floor  taxes 

lermentod  malt  liquors • -•••• '• 

Brewers;    dealers  in  malt  liquors  (special   taxes;. 
Total  alcoholic  beverage   taxes 


Fiscal  years 


19>»5 


Tobacco   taxes: 

Cigars   (large) 

Cigars   (small) 

Cigarettes   (large) 

Cigarettes   (small) 

Snuff ■•■■ 

Tobacco   (chewing  and  smoking)... 

Cigarette  papers  and  tubes 

Leaf  dealer  penalties,    etc 

Cigarette  and  dgar  floor  taxes. 
Total   tobacco   taxes 


Staiap  taxes:  ^ 

Bonds,    Issues  of  eapnal  stock,    deeds  of  convey- 
ance,  etc .........•••• 

Transfers  of  CTVital-  «*<"*  and  similar  Interest 

sales 

Playing  cards 

Silver  bullion  sales  or  transfers 

Total   stamp  taxes 


10,263.1*18 
802 

8.567.l'*7  it/ 
19. 0}"*.  313 


U.U21.662 

U58.03U 

11.003,520 
15.883.235 


IU3.798 

180 

1U3.978 
35,061,526 


1,307.931 

186>89 
l,U9U,lt20 

28U.758 

1.779.177 


371.999 


1*6.918 


199.691 

l.2g**.6i3 
32.5'*9 

2,122 
U5.269 

51 

8,308 

o 

886 

11.213 

83.3>*3 

638.682 

3. 130 

2,309.861* 


695 

836,058 

7.7'*l 

>*9.57'* 

1.390 

1 

8_ 

932.1'»5 


33.157 

2U,852 

7.'*93 
25_ 

65.528 


19U6 


i.  857. '♦66 
123 

8. '♦30. 377 

'ti6, 571 

18, 70"*.  53b 


3.901.917 
738.032 

7,822,1*88 

12.1*62.»*37 


91.130 

35_ 

91.165 


31.258.138 


1.237.825 
178. 71*5 


1.1*16.570 
28U,258 
1.700.828 


352.121 


629.601 


1*7.232 


11*3,080 

1.603.U97 

1*1.880 

2,59"* 
58.250 


8.061 
25 

6>*0 

696 

650. 82>* 

3.106 

2.526,162 


UI.38U 

70 

172 

1,072.799 

7.373 

1*1.961 

1.757 

* 

2_ 

1,165.519 


1*7.393 

30.369 

9.766 

ii*9 

87.676 


June 
19»t5 

June 
19>*6 

1*6.201 
(-8) 

3O.U69 

1.126.550 

35.871 

1.208,613 


857.610 

U2.826 

1,895,261* 

2.795.700 

20.979 

k_ 

20.983 

u.025.296 


I*.  1*28 
1.129 

5.557 
38.1*61* 

W*,020 


261 

60.053 

1,751* 


19,626 

101,127 

3.051 

112 
3.281 


2.51*2 

• 

69 

870 

111* 

59.126 

936 

190.852 


3.053 

(-15) 

133 

85.112 

562 
I*.  166 

217 


93.230 


3.299 

2.1*71 
529 
1_ 

6.300 


1,025.61*7 
27.069 

1,083.189 


702.966 
1*1.227 


993.577 

1.737.770 

15.617 

1 

15.618 

2,836.577 

3.770 

1.213 

'*.983 
1*9,690 


51*.  673 


62,183 


"68r 


15.130 

120,1*82 

3.21*1 

370 

5.886 


2.225 

1 

63 

1.093 

(-28) 

1*9.277 

755 


198,1*9»* 


3.51*0 

5 

1 

92.261 

553 

5.21*2 

21 


99.621* 


I*.  981 

2.537 
699 

2 


8.219 


(Continued  on  following  page) 
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Detailed  Analysis  of  Internal  Revenue  Colleotlans  1/ 

(la  thoutasd*  of  dollar*) 


-  (Continued) 


Jyp«  of  tax 


Nltoallaneoua  Internal  rersnua  (contlnu*d)i 

Nanuf acturari •   and  ratallart'   azclta  taxsai 

Lubricating  oils 

Oaaolln* [\[[ 

Tlrai  and  tubat '.'.'.','. 

floor  taxaa  o>  tlrai  and  tuba* '.,,'. 

AutoBoblla  trucks  and  buaai 

Othar  autofflobllei  and  aotorc/claa 

Part*  and  acoaitorlat  for  autoaobllai 

lleetrleal  anargy 

Slectric,   gas,   and  oil  applianeaa , 

ilectrlc  light  bulbt  and  tubat 

llaetrle  tlcn*  (mpaalad   aa    at  11/1/U2) ', 

ladlo  tatt,   phonographs,   conponaats,  ate 

Phonograph  records 

Musical  Instruaents \..',, 

Maehanlcal   rafrlgarators,   alr-eoadltleaars,   ate!! 

Matohas 

Ploor  tazat  on  matches 

Business  and  store  aachlaaa 

Purs  -  retailers'   excise [[[', 

Jewelry  -  retailers'    excise 

Luggage  -  retailers'   excise  (effeetlre  U/l/l*l»)... 
Luggage  -  aanufaoturars'   excise  (suspendad  at  of 

Optical  equlpaont  (repealed  as  of  ll/l/i|2)..!!!!i 

Photogr^ihlc  q)paratus , , 

Subber  articles  (repealed  aa  of  11/l/te) !..' 

Sporting  goods 

Toilet  preparations  -  retailers'  exclt* 

Washing  oachlnes   (repealed  as  of  11/1/1*2) 

Pi  reams,    shells  and  cartridges 

Pistols  and  revolvers..... 

Bepenled  tax«B  not  listed  abore !!!!!!! 

Total  manufacture rs'   and  retailers'   szclta   taxat. 


Miscellaneous  taxes: 

Bituminous  Coal  Act  of  I937 

Sugar  Act  of  1937 i!!!!.!!!!!! 

Telephone,    Ulegrs^.    radio,    and  cable,   leased* 
wires,   etc , 

Local   telephone  service , 

Transportation  of  oil  fcjr  plpa  Una '.'.','.'.. 

Transportation  of  parsons,    seats,    berths 

Transportation  of  property  (effective  12/1/42).., 

Use  of  motor  vehicles  (effective  2/1/U2) 

Use  of  boats  (effective  2/l/l«2) 

Leases  of  safe-deposit  boxes 

Admlssion«-t*  theaters,    concerts,   etc 

Admissions  to  cabarets,    roof  gardens,   ato 

Club  dues  and  Initiation  fees 

Bowling  alleys,   pool   tables,   etc 

Coin  operated  devices 

Adulterated  and  processed  or  renovated  butter, 
nixed  flour  8/   and  filled  cheese 

Oleomargarine,    including  special   taxes 

Sarcotlcs,    Including  marihuana  and  special   taxes. 

Coconut  and  other  vegetable  oils  processed 

National  Plreams  Act , 

All  other.    Including  repealed  taxes  not  llttal 
above 


Total  miscellaneous   taxet. 


Total  Bisoallaneous  internal   revenue. 
Total  internal  revenue   collectlone 


L 


Adjustment   to  Daily  Treasury  Statement.., 

Total  receipts  from  Internal  revenue  (Sally  treasury 
Statement) 


fttoal  ftr» 


I9U5 


92t«69 

U05.563 

79.257 

e 

zo.At 

97.0O1* 
12.o6o 
11.039 

..  95 
••.793 
2.019 
927 
1.637 
9.35g 

10.120 

7?.'»18 

18U.220 

73.S91 

6 
73 

19.288 
228 

86,619 
3.13a 

9 

39 


1.206.616 


73.2^ 

208,018 
133,969 

16,286 
23>t.l82 
2a. 088 
128,701 
336 
7.311 
300.589 

56.877 

1U,1«0 

U.160 
19.100 

58 

9.503 

756 

6.208 
16 

180 


1. '•30.1*28 


6.999.63U 
'•3.800.338 


■floi.66U 


'•3, 902. 002 


19>*6 


.Tij.eoz 

'W9.699 
118.072 

37.W 

29.893 

68,871 

99.112 

25. '•92 

17,781 

56 

13.385 

3.902 

2,«39 

9,229 

10.2'»7 

15.792 

91,706 

223.31*2 

81.423 

15 
18 

21,18>f 

125 

7.878 

95.57'» 

1 

5,232 

61 

29 

1,'»1'»,717 


96,732 


226.790 

820.121 

119.960 

182 

. 7.857 
3'*3.l9l 
72.077 
18.899 
■♦.oil 
17.092 

'•.932 

69>» 

6.268 

6 

171 


1. '•89.925 

7,712,953 

'K).67l.9l9 

-361,585 
'w.310,333 


Source:  (1)  Total  recelptt  from  internal  reTaauat  Dally  Treasury  Stata- 
aeatsi  (2)  IJatalled  oollectloat  by  type  of  taxi  Seportt  of  eol- 
lectiont  made  by  colleotort  of  Internal  revenua. 

*   Less  than  $500. 

1/  Kxcludes  collections  for  credit  to  certain  trust  aooouatt  for 
territories  and  insular  possessions,  etc. 

2/  Collections  under  the  Cxfrrent  Tax  Payaent  Act  of  I9U3  as  showa 
in  this  table  consist  of  those  for  whloh  returns  hare  beo  filed 
with  the  Collector  of  Internal  Herenue;  reoeipts  under  this  act 
as  showa  in  Dally  Treasury  Statements  consist  of  withholding 
taxes  -ieposited  in  Oovernaent  depositaries  in  addition  to  pay- 
ments accompanying  returns  filed  with  the  Colleotor  of  Internal 
Bevenue, 


Jaaa 
I9U9 


13.537 
35.027 
5.897 

e 

U.020 

238 

5.923 

»,372 

1,151 

531 

»l 

211 

103 
185 
789 

1,202 

2,'^93 

13,300 

5,'»28 


61 

l,k6t 

6.716 

101 
1 
2 


103,697 


k 
9.022 

18.BJ5 
11.935 

1.306 
17,28l» 
18,0¥> 

122 

637 

23,772 

1,978 

638 

3.086 

Ik 

7J0 

819 

593 

5 

162 


115,686 


571,832 

'•,6'H.ll>8 

■»7'*3,2'*5 
5,3g'»,393 


1/ 

i 


June 
19>*6 


6,239 
39,037 
19,060 

l».9?2 
7.3^6 

U.598 

3,006 

619 

3 

3,118 

597 

603 

i.oit9 

1.202 

1,597 

2.713 

16. 186 

6.733 


1 

2,23U 

12 

982 

6.627 

939 
26 
11 


130,962 


1 

9.829 

20,878 

13.157 

1,082 

15.271 

lU,U2l* 

••5 

1 

27.622 

9.833 

2.206 

910 

2,002 

1 

689 

190 

339 

a 

162 


110,215 


610.563 
3.501.813 

_j578j679_ 

'*.080.i>92 


Current  eolleotlont  oonsltt  In  general  of  taxes  paid  within  twelve 
aoatbt  after  the  elote  of  the  taxable  year  for  which  the  return 
was  filed. 

Current  Indirldual  Income  tax  ooUectlons  for  the  fiscal  year  19U5 
iBOlude  payments  on  unforglvsn  portion  of  iqUa  tax,   duo  March  15. 
19'*5,   of  1308,605   thousand  for  the  period,   January  1,  iqU5   throueh 
April  30.   191(5. 

Represents  collections  under  the  Pederal   Insurance  Contributions  Act. 
Bepreeeats  collections  under  the  Pederal  Unenployaent  Tax  Act. 
Bepreseats  eolleotions  under  the  Carriers'  Taxing  Act  of  1937. 
Tax  imposed  \von  the  maaufaotTira  aad  sale  of,   and  the  occupational 
tax  oa.  mixed  flour  repealed  as  of  Vovsaber  1,   igUa. 
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Balance  Sheet  of  the  Exchange  Stabilization  Fund 
As  of  June  30,   ig45  and  March  31,   1946 


ASMt* 


Cash: 

Ireaiurtr  of  the  United  Ststx,    gold 

Treasurer  of  the  On! ted  States,  checking  account... 
federal  Baserve  Bank  of  lew  Tork,  special  account.. 
Disbursing  officers'    balances  and  advance  accounts. 


Total   cash. 


peclal   accounts  of  Secretary  of  the  treasury  in 

federal  Sasenre  Bank  of  Hew  Yorkj 

Special   account  Ho.    1,    gold  (Schedule  1) 


Due  from  foreign  banks  (foreign  azehanga): 

Swiss  francs 

Trench  francs 

Belgas 

Sterling 

All  other 

foreign  deposltorlee 


Total   due  from  foreign  banks 

Due  froB   the  OoTernnont  of  the  Republic  of  Cuba.... 

investments  In  United  States    Govenuient  securities 
(Schedule  2) 


Accrued  Interest  receivable  (Schedule  2) 

Other  accounts  (deferred  charges) 

Coimodlty  sales  contracts  (deferred  charges). 
Total  assets 


Liabilities  and  Capital 
Accounts  payable: 

Vouchers  pi^able 

Imployees'   pay-roll   allotnent  account.   United 

States  savings   bonds 

Withholding  taxes 

Miscellaneous 


Total  accounts  payable 

Heserve  for  expenses  and  contingencies   (net). 
Capital  account. 


Deduct  -  Subscription   to   International  Monetary 
fund 


larnings  less   administrative  expenses   (Schedules  3  and U) 
Total  liabilities  and  capital 


June  30,  1}1*5 


$1,800,000,000.00 

1,226,258.59 

163,900.911.08 

7.IU3.I3 


»1.965.13'*.292.80 


80,6i8,iU7.77 


'♦.'♦39. 23  7 -32 
17-88 

S05.06 

2,980.05 

!'♦.  59'^.5i6.'^2 
1*2.929.77 


19.080,186.50 

5.011,705.27 

20,1*1+8,723.13 

82,1*20.95 

18. 30 

2.636.00 

♦2.090,378.130.72 


1*22.09 

1.125.15 

5.980,011.16 


♦2,000,000,000.00 


♦        5.981,558.1*0 
9. '♦59. 790. 2I* 

2,000,000,000.00 

71*,  936.  782.08 
$2,090,378,130.72 


March  31,   191*6 


♦1.800,000,000.00 

1,723.1'^1.13 

210,61*2,015.55 

16,051*. 52 


$2,012,381,211.20 


51*.  383. 105. 90 


313.128.60 

7.1*9 

363-08   (1) 

2,980.05 

U,217,871.58 


'♦.53'^.350.80 

20,000.000.00 

101*.  163. 57 

2i*.8e 

2.636.00 

$2,091,1*05,1*92,35 


1,1*1*2.88 

1.366.1*2 
5l5.093-»« 


$2,000,000,000.00 

275.000.00 


Bote:     Annual  balance  sheets  for  the  years  I93I*   throu^  191*0  oay  be  19^8  aav  be  fo,.n^  *n     J  , 

oTigiS/"':!^?:^/?"'*  "'  r  '-'"'^  ^'''  ^""'^  '      L^Tgi'LTan^c  ° '"'' 

lor  iy»*g   .      Quarterly   balance   sheets    commencing  December  31. 


517.902.78 
12,026.655.32 

1.999.725.000.00 

79. 135. 93'*- 25 
2.091.1*05,1*92.35 


CUB  issues  of  the  "Treasury  Bulletin". 


Schedules  for  Balance  Sheet  of  the  Exchange  Stabilization  Fund 

Schedule  1 

Location  of  gold  held  by  and  for  account  of   the  Ixchange  Stabilisation  fund  1/ 

June   30.   191*5 


federal  Eeserve  Bank  of  Hew  York. 
U.    S.   Assay  Office,    Hew  York 


Total. 


2U7.635.7i5 
2.055.739-968 

2.303.375-683 


1/     Excludes  gold  held  by  Treasurer  of   the  United  States. 


Dollars 


$  8,667.250.01 
71.950.897-76 

$80,618,11*7.77 


March  3I,    I9U6 


Ounces 


578,759.066 
975.OU3.970 

I.553.8O3.O36 


Dollars 


$20,256,567.35 
3U, 126, 538 -55 

$5U.383.105.90 
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schedules  for  Balance  Sheet  of  the  Exchange  Stabilization  Fund  -  (Continued) 

Schedule  2 

United  States  Ooyernment  Becurltles  held  ly  the  Ixehange  Stabilization  Ihnd 


June  30.  \^3 


Issue 


Z-lfki^  Treasury  toads,  1951-53 •• 
Z-lPVJk  TreasuzT'  Vmds,  1958-63-. 
2.'}fkjt  Treasury  bonds,  1960-65-. 
2-l/2!t  Treasury  bonds,  I965-7O.. 
2-1/231  Treasury  bonds,  1967-72-. 

Total  thilted  States  OoTemment 
securities 


Ittee 
Talue 


Oost 


$10,000,000 

50,000 

U02,000 
10,000,000 


$10,000,000.00 

1»9.9k).63 

399,082-50 

10,000,000-00 


$20,U52,000 


Average 
price 


100.0000 
99-2813 
99.27'*3 

100.0000 


$20.i«Ug.723-l3 


Accrued 
interest 


$  9,221-31 

56.35 

1V53-07 

72,690.22 


$82.1*20-95 


Tace 
ralue 


10,000,000 
10,000,000 


20,000,000 


March  31.  19'*6 


Cost 


10.000,000 
10,000.000 


20,000,000 


ATerage 
price 


100.0000 
100.0000 


Accrued 
interest 


10,869.57 
93,29U.OO 

10U,163.57 


Source 


Schedule  3 

lamlngs  of  the  Ixchange  Stabilization  I*md 


Profits  on  British  aterling  transactions 

Profits  on  Trench  f sane  transactions 

Profits  on  gold  bulUon  (including  profits  from  handling  charges  on  gold) . 

Profits  on  other  gold  and  azohange  transactions 

Profits  on  silTsr  transactions 

Profits  on  sale  of  silver  bullion  to  Treasury  (nationalized) 

Profits  on  inyestments 

Interest  on  investments 

Miscellaneous  profits 

Interest  earned  on  foreign  balances 

Interest  earned  on  Chinese  yuan 


January  31,  193'»  throu^ 
June  30.  19'<5 


Total  earnings. 


$   310,638.09 

351.537.99 

27,3110, 105.  l»5 

38,000,000-00 

105,371.27 

3.U73.362.29 

1.019.326.18 

It.  676, 016. 53 

7»»U.5U9-85 

123.888-59 

1.975.317-07 

$78,120,113.31 


Jannaiy  31,  19t^  throu^ 
March  3I,  ISi^ 

$   310.638-09 

351.527.60 

2g,929,lH2.78 

1(0,000,000.00 

105.371.27 

3.»»73.362.29 
1,876,790.55 

5. 073. 802. 55 

750.393-31 
123.888.59 

1.975.317-07 
$82.970.50l».10 


Schedule  4 

Administrative  expenses  of  the  Ixchange  Stabilization  fond 


Clastiflcatioa 


Salaries 

Trstrel 

Subsistence 

Telephone  and  telegre^ 

Stationeiy.  etc • 

All  other 

Total  administrative  expenses 


Jaaaary  31,  1931*  throu^ 
June  30.  19^ 


$2,016,800.59 

90,191-56 

g3.592.UO 

1*20, 678. 6U 

23.690.79 
51*8.377-25 

$3,183,331-23 


Janoaiy  31,  193^  throng 
March  31.   19U6 


$2,399.19^.50 
105,132.91 
100,907-93 
Ui»3.325-93 
26,277.'»6 
759.731-12 

$3. 831*.  569 -85 
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Gold  Assets  and  Liabilities  of  the  Treasury 


Bad  of  omlcadar 
7*«r  or  •onth 


1936. 
1937- 
193«- 
1939. 

19>I2- 
I9UJ. 

ISM. 

19U5., 


l9>>S-JyuM. 


JUjr 

tagut.... 
Scptoater. 


Oetobor. . 
loToabor. 
Doeaalwr. 


19'«6-Jaaaai7.. 
Tobruary. 
March 


iprll... 

•tay 

Juaa  f.. 


(la  Bllltoaa  of  dolUn) 


OoXd  aaaott 


11.257.6 
12,760.0 
lU.511.2 
I7.6U3.U 
21.99U.5 

22.736-1 
22.726.3 
21. 937.8 
20.618.8 
20.061t.9 

20.213.0 

20.152.U 
20.087.8 

20,072.8 

20.035.9 
20.029.7 
20.06lt.9 

20.156.0 
20.232.2 
20.256.1 

20.250.9 
20.2U1.9 
20.269.6 


•ottTMl     Dally  Traarorjr  StaUaaat  aad  Circulation  StaUaaat  of  UnlUd  StaUt 

Moaa/* 
P      Frollalnazy. 
1/     ConprlMi'd)  gold  eartlfleaUs  hald  hjr  tho  public  and  la  Ikdaral 

B*Mrr*  Bank*:  and  (2)  cold  eortlfieata  erodlta  in  (a)  tha  flold  Car- 


Oold  cartif- 
leaUt  1/ 


8.959-6 

9.212.3 

11,872.8 

15.278i6 
19, 825-.  U 

20,56U.8 
20.611.9 
19.821.0 
l8.U97.lt 
17,9l'».l 

18.106. 6 

18,032.5 

17.977.9 

17.9U9-'* 

17.930-8 
17.921.0 
17.91U-I 

18,03U.o 
18.099-7 
18.125.7 

18.1U7.2 
18.11*2.5 
18.153-3 


Llabllltla* 


Oold  ratarr* 
agalnat  U.  8. 
aotat,   ate.  2/ 


156-0 
156.0 
156.0 
156.0 
156.0 

156.0 
156.0 
156.0 
156.0 
156.0 

156.0 

156.0 
156.0 
156.0 

156.0 
156.0 
156.0 

156.0 
156.0 
15i>0 

156.0 
156.0 
156.0 


Izchang* 

Stabilltatloa 

fund  2/ 


1,800.0 
1.800.0 
1.800.0 
1,800.0 
1,800.0 

1,800.0 
1,800.0 
1,800.0 
1,800.0 
1,800.0 

1,800.0 

1,800.0 
1,800.0 
1.800.0 

1.800.0 
1.800.0 
1,800.0 

1.800.0 
1.800.0 
1.800.0 

1,800.0 
1.800.0 
1.800.0 


Oold  In 
Oaaaral  road 


3'»l-9 
1,591-6 
682.  It 
1408.9 
213.2 

215-3 
158.lt 
160.7 
165.  It 

19!t-8 

150-3 

163.9 
153-8 
167-3 

1U9.0 
152.6 
19U.8 

165-9 
176-5 
i7U.it 

1U7.7 
1U3.3 
160.2 


tlflcata  l\»nd  -  Board  of  OoTarnor*.  Tadaral  Baaarra  Systaa, 
and  (b)  the  Badeaptloa  Taai  -  redaral  Batarra  aotat. 

2/     Baaarra  asalntt  Unltad  Stataa  notaa  and  Traaaury  aotea  of  I890. 

2/    Izcludaa  gold  in  actiTa  portion  of  Ixehanga  Stabilliatlon  rund. 


Monetary  Stocks  of  Gold  and  Silver 

(In  Billlona  of  dollara) 


Bnd  of  flaeal 
/•ar  or  aonth 


1937 

193« 

1939 

19U0 

19IH 

19U2 

19U3 

19UU 

19^ 

19116  p 


19U5-Jttna. 


Jul/ 

iugntt.... 
Saptaabar. 

October. .. 
■oTaabar. . 
Daoaabar.. 

19U6-Jaau*ry. . . 
'•bruarj . . 
March 

iprll 

May 

•fuaa  p. . . . . 


Source:     Dally  Treaauiy  Stataaeot  and  Circulation  Stateaent  of  Onitad  Statee 
Honey, 
p      Prelialnaiy. 


Oold 

(♦35  par 

fine  ounce) 


I2.3I8.3 
12.963.0 
16.110.1 
19. 96  V 1 
22.62U.2 

22.736-7 
22,387-5 
21.173-1 
20,213.0 
20.269.6 

20.213.0 

20.152. u 

20,087.8 
20.072.8 

20.035.9 
20.029.7 
20.06U.9 

20.156.0 
20.232.2 
20.256.1 

20.250.9 
20,2Ul.9 
26.269.6 


Silver 
($1. 29*  per 
fine  ounce) 


2,5U2.1 

3.066. U 

3.605-2 

UilU8.7 

U,306.3 
U.298.5 
3.9U7-9 
3.685.8 
3,508.8 

3.685.8 

3.6U2.1 
3.633-2 
3.626.9 

3.565-3 
3.552-2 
3.512.8 

3. 508. 3 
3. 508. 3 
3.508.U 

3. 508. 5 
3. 508. 7 
3.508.8 


Increment  Resulting  fron  the  Reduction  In  the  Weight  of  the  Gold  Dollar 


Batio  of 

allTar  to  gold 

and  allTer  in 

■onetary  atoeka 


17-2 
19.1 
I8.3 
16.5 
15-5 

15-9 
16.1 
15-7 
15-U 
1U.8 

15-U 

15-3 
15-3 
15-3 

15-1 
15.1 
1U.9 

1U.8 
lU.e 

lU.8 

lU.e 

lU.S 
lU.8 


June  30,   1046 


Ixchange  Stablliiatlon  Pund 

Peyaenta  to  Pedaral  Baaerre  Banke  for  induatrial  loana. 

Philippine  currency  reaerre 

Malting  loaaea  on  gold  coin 

Betireaent  of  latioaal  Bank  notaa 

Onaaaigned 


Total  iaereaent. 


Allocatlona  of 
Ineaaaent 


$2,000,000,000.00 

139.299.556.99 

23.862.750.78 

2.175.121.93 

6U5.387.965-U5 

8.157. UU7.1U 

$2, 818, 882, 8U2. 29 


Chargea  a«ainat 
increaent 


$2,000,000,000.00 
27,5U6,310.97 

1.851.793.89 

6U5.387.965.U5 


$2. 67U.  786, 070. 31 


Unaipendad  balance  of 
allocated  increaent 


$111,753.2U6.02 

23,862,750.78 

323, 328. OU 

8,157.UU7.lU 


$1UU, 096, 771.98 


..•?^^^^^- 
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Components  of  Silver  Monetary  Stock 


{In  millions  of  dollars) 


Ml 


Ihd  of  calendar 
year  or  month 


19V. 
1938- 
1939- 
igUo. 


Silver  held  In  Treaaury 


Securing  silver 
certificates  1/ 


Silver  bullion 


igi+i- 
igUa. 
iguv 
19  w. 


19U5-June. 


July 

Augua  t . . . . 

September- 


October.  . 
November. 
December. 


I9U6- January. . 
February . 
March 


April... 
Hay 

June  p^  . 


jl 


938.8 

1.137.6 

1,298.2 
1.398.1 


1.1476.1 
1.516.2 
1.520.0 

1,520.1 

1.703.9 

1.520.3 

l.57'*-6 
1.587.5 
1.619.9 

I.6U5.7 
1.671.6 
1.703-9 

1.771-7 
1.818. 5 
1.850.8 

1.909.0 
1.909-0 
1, 909.1 


Silver  dollars 


503.7 
5C2.7 
U99.O 
U9i».6 


UsU.l 
U68.3 
UOO.U 
376.5 
356.1* 

366.8 

365.1 
363-3 
361.7 

360.3 
358.5 
356.U 

355-8 
355-3 
35»*-5 

353-6 
352.1 
351.2 


In  General  Fund 


Subsidiary 
coin  2/ 


5-'* 
3-5 
5-3 

2.3 


3-5 
9-2 

llj.U 

12.5 
10.2 

2l*.2 

15.1 
IU.9 
13-9 

l>«-5 
11.7 
10.2 

13.  U 
17.0 
17-7 

17.0 
15-2 
15.0 


Bullion  for 
recoinage  3/ 


Bullion 
at  cost 


19-1 
.1 
.2 
.2 


U28.6 

535-3 
616.0 
657 ->» 


662.3 

628.2 
551-8 
I405.6 
185.6 

32'»-5 

287.8 
277-3 
261.  U 

228.3 
212.9 
I85.6 

157-7 
139 -I* 
127-1 

105.7 
10U.5 
102.3 


Silver  outside 
Treasury 


Silver 
dollars  1/ 


1*3. U 

U8.1 
52-5 


63.0 

78.8 

96.8 

117-5 

137-5 

127.1 

128.8 
130.6 
132.2 

133.6 
135-'* 
137-5 

138.2 
138.7 
139-'* 

1I10.3 
lUl-8 
lll2.7 


Subai diary 
cola  2/ 


366.9 
372-8 
39'*- 1 
U22.U 


'*93-5 
587-3 
68U.7 
771.6 
8U6.7 

801.6 

81U.6 
822.7 
829.5 

833-5 
8UO.5 
8U6.7 

8U8.6 
8U8.9 
850.1 

852-3 
857-5 
86U-0 


Total  silver 
at  $1.29 
per  ounce 


2,806.5 
3.31*6.8 
3.790.2 
u. 060.0 


U,2UU.6 

U, 317.6 

1*.207.3 
3.870.6 
3.512.8 

3.685.8 

3.6U2.1 
3.633-2 
3.626.9 

3.565-3 
3.552-2 
3.512-8 

3. 508. 3 
3. 508. 3 
3.508. >» 

3.508.5 
3. 508. 7 
3.508.8 


i/ 


Dally  Treasury  Statement  and  Circulation  Statement  of  United 

States  Money. 

Preliminary. 

Less  thein  $50  thousand. 

Valued  at  $1.29t.  per  ounce. 


2/     Valued  at  $1.38*  per  ounce. 

3/     Valued  at  $1.38*  per  ounce  or  at  $1.29  per  ounce  according  to 
Aether  the  bullion  is  held  for  recoinage  of  subsidiary  silver 
coins  or  for  recoinage  of  standard  silver  dollars. 


Silver  Production  in  the  United  States  and  Silver  Acquisition  by  Mints  and  Assay  Offices  U 

(In  millions  of  ounces  or  dollars)  


i 


Calendar  yoar 
or  month 


1936.. 
1937- 
1938- 
1939. 
19110. 

19U1. 
191*2. 
191*3  • 
19UU. 
19U5. 


Silver 

production 

In 

United 

States 


Ounces 


19l*5-Msy.. 
June. 


July 

Augast.. .. 
September. 


October. . 
Hovembar. 
December. 


19146-January .  - 
lebruary. 
Mar  da 


J^ril. 
Hay... 


63.  U 
71-3 
61.7 
63.9 
68.3 

71.1 
55-9 
U0.8 
35-7 
29-3 

3-2 

1-7 

2.1 
2-3 
2-3 

2.8 
2.7 
2.0 

2.2 

n.a. 


n.a. 
n.a. 


Silver  acquired  by  mints  and  assay  offices 


Newly  mined  domestic 
silver  2/ 


61.1 
70.6 
61.6 
60.7 
68.3 

70.5 

U7.9 

5-5 

• 

-9 


U7-3 
5U.6 
1*2. U 
1*0.1 

1*8.5 

50.1 

31*.  0 

3-9 


Nationalised 
silver  i/ 


Foreign  silver  U/ 


271.9 
2UI.5 
355-"* 
282.8 
139-8 

72.6 
IU.3 


Dollars 


150.3 
108. 7 
156.9 
120.5 
50.9 

27-1 

6.0 


Total 


Ounces 


333-'» 
512.2 
417.1 
3t3-3 

208.0 
11*3.1 

62.1 

5-5 


197 
163 
199 
160 
99 


77.2 

Uo.o 

3-9 


'source.      Annual  figures  come   fro.  the  Bureau  of   the  Mint;   "°°»^y  J^f^' 
on  U.    S-    silver  production   come  from  releases  of   the  American 
Bureau  of  Metal  Statistics  and  will  not  agree  with  the   annual 
figures, 
n.a.     Not  available. 

•       Less  than  50,000  ounces  or  $50  thousand. 

1/     For  information  on  silver  production  in  other  countries  from  1933 
-       through  I9U0  or  I9UI,    see   -Treasury  Bulletin"   for  August  19U3. 
page  71*. 


2/     Acquired  at  6U.61**  cents  per  fin.  ounce  '""^  *P'";  5-   ^535.   't 
-'      71.11*  cent,  per  fine  ounce  from  that  date  unt  1  April  23.   1935^ 

77. 57+  cent.  fro.  April  23.   1935  to  December  3I.   1937:   f'  °'*-°^  ,. 

c.;t.  pfr  fin.  oun^  fro.  December  3I.   1937  to  July  1.   1939.   "4  «« 

71.11*  cent.  .Ince  July  1,   1939-  _       ,    _  ,,„  „- 

3/     icqulred  at  50.01  cent,  per  fine  ounce.     Ix.cutlv.  Proclamation  of 
^      Aaguet  9.    m^.    repealed  April  28.    1938- 
k/     i^^red  at  various  price,  averaging  .^roxl**"!/  51  <=•»"  P*' 

ounce. 
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bd  of  oalandar 
jraar  or  aoath 


1935- 
1936. 
1937. 
193«. 
1939- 

igSo. 


19IU. 
19»>2. 
I9i*3- 

19^. 


l5)*5-*ii». 


July 

tecDst . . . . 
Sapteaber. 


October., 
■orenbor. 
SacoBber . 


19>t6-J«anuzT. . 
l^broary. 
March . . . . 


^irll. 
MV  .. 
Jxiae.. 


Seigniorage  on  Silver 

(OoanlatiTe  from  Jaimarjr  1.   I935  -  In  ■llllon*  of  dollar*) 


Salgnlora^ 

oa  coins 

(sllTer  and 

■Inor) 


18. 5 
U6.1 

S9.5 

91.7 

122.2 


182.1 
2»»5.7 
299.6 
362.3 
•29.5 


>K)0.0 


H03.2 


lnq.6 


'♦36.0 

1*38.2 


lAi.j 
"^3-1 


««urc»a  of  leiffilora^*  on  illTor  bullion  roTalnad  1/ 


Mlae.   illrer 

(incl.   illTar 

boUion  bald 

Juno  iH.   1934) 


IW.7 
118.7 

J8.7 
^.7 
U8.7 


J8.7 
iw.7 
U8.7 

>M!.7 


1*8.7 


1*8.7 
1H5.7 
1*8.7 


1.8.7 

1*8.7 
1*8.7 


1*8.7 

1*8.7 
1*8.7 


1.8.7 

1*8.7 

lMi.7 


Isvly-alBad 
•ilver  (Proc. 
l>»c.  21.   1933) 


Source:     fally  Treasury  Statenent. 

1/    These  Iteaa  represent  the  difference  betveen  the  cost  Talue 
the  oonetaiy  Taluo  of  silver  bullion  reralued  and  held  to  se 


16.8 
36.0 
58.0 
71*.  9 
87.3 
87.6 


87.6 
87.6 
87.6 
87.6 
87.6 


87.6 


87.6 
87.6 
87. 6 


87.6 
87.6 
87.6 


87.6 
87.6 
87.6 


87.6 
87.6 
87.6 


■evly-mlned 

SllTer  (let 

July  6,  1939) 


1*.2 
25. 7 


»W.3 
63.6 

65.5 


65.5 


65.5 
65.5 
65.5 


65.5 
65.5 
65.5 


65.7 
65.8 
65'8 


65.8 
65.8 
65.9 


SllTer  Pnr- 

ohaae  Act 

of  Jane  I9, 

I93I* 


226.2 
302.7 
366.7 

"•57.7 

530.7 
562.7 


580.1* 

58»*.3 
581*. 3 
701.6 


581*. 3 


619.0 
627.2 
61*7.9 


66l*.l* 
680. 9 
701.6 


7l*i*.6 
77H.3 
795.0 


832.1 
832.1 
832.1 


■atlonaliied 

SllTer 

(Proc.   of 

*o«.  9.   1931*) 


3H.7 

3J.7 
3^.7 
3l*.7 


3l*.7 
3^.7 
31*. 7 


31..7 


3^.7 
3U.7 
31*. 7 


5?-7 
3^.7 
3i*.7 


3U.7 
3^.7 
3l*.7 


3^7 
3^.7 
31*. 7 


Total 

seigniorage 

on  SllTer 

reTalued 


326.2 
«K2.1 
508.1 
616.0 
705.6 
759.1* 


820.8 


855.5 
863.7 

884.1* 


900.9 
917.1. 
938.1 


981.3 
l.OU.l 

1,031.8 


1.068.9 
1,068.9 
1,069.0 


Petsntlal 
seignlora^  on 
silTer  bullion 

at  cost  in 
Oener&l  Amd  £/ 


27^9 

Wd 

758.8 

950.6 
1.055.8 


799-7 

1.089.0 

818. 9 

l.OlW.2 

820.6 

967.3 

820.7 

717.3 

938.1 

333.2 

575.0 


510.7 
H91.6 

U63.2 


iwU.s 
377.6 
333.2 


21*6.7 

22»*.7 


186. 9 
181..9 
180. 9 


SllTer  oertlficates. 

2/  ^figures  in  this  eoluan  are  not  ctmulatlTe;  as  the  anoont  of 

bnlllon  held  changes,  the  potential  seigniorage  thereon  changes. 
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Ind  of  flieal 
yaar  or  ■onth 


1937- 
1938' 
1939- 
19110. 
X9'H- 


19U2. . . 
19U3... 
19>M... 
19U5... 
19^  p- 


igUj-Juno. 


July 

Aucost.... 
September. 


October.. 
loTeober. 
OeceDber. 


19>t6-Jamua7. . 
Februaiy. 
Hmrch.... 


J^rll.. 
Hay 

Juno  p. 


Money  In  Circulation 

(In  Bllllona  of  dollars) 


Total 

Boaey  1b 

eirealation 

i/ 


6.UU7 
6,it6l 
7.0U7 
7.8U8 
9,612 

12.3«3 

17. '•21 
22, 504 

26.7>t6 

28,2U0 

26.7>t6 

27,108 
27.685 
27.826 

28,0l»9 
28.211 
28.515 

27.917 

27.95»» 
27.879 

27.885 
28,120 
28,2>t0 


Total 
paper  aoney 


5,92U 
5.93'* 

6.U88 
7,2l»8 
8.932 

11,600 
l6,U92 
21,'»38 
25. 5'*! 

26, 9"*! 

25.5^*1 

25.885 
26,»4i*9 

26.582 

26, 797 
26,9'»« 

27.2UO 

26.657 
26.691 
26.609 

26.605 

26.829 

26,941 


Sold 
certif- 
icates 
if 


88 

78 

72 

67 
63 

59 

57 
5»» 
52 
50  , 

52 

52 
52 
52 

51 
51 
51 

51 
51 

51 

51 
50 
50 


Sllrer 
certif- 
icates 


1,078 
1.230 

iM^ 

1.582 
1,71'* 

1.75'* 
I.6U9 
1.588 
1,651 

2.021* 
1.651 
1.731 

1.75** 
1.762 

1.796 

1,827 

1.872 

1.827 
1.86U 

1,916 
1.978 

2,018 
2,02U 


Paper  aoney 


Treasury 

Botes 

of  I89O 

if 


United 
States 
notes 


281 
262 
266 
2U8 
300 

317 
322 
322 
323 
315 

323 

322 
322 
3I8 

316 
316 
316 

307 
307 
306 

303 
317 
315 


Federal 

Beserre 

notes 


U,l69 
U,lll» 
U,U8U 
5.163 
6,68H 

9.310 
13. 71*7 
18.750 
22.867 
23.973  , 

22.867 

23.139 
23.685 

23. 818 
2U.OO8 

2U,136 

2U,  388 

23.867 
23.868 
23.7'»1 

23.685 
23.861 

23.973 


fsdaral 

Beserre 

Bank 

notes  2/ 


38 

22 

20 

19 
58 1* 

597 
527 
ii6i« 

527 
521 

517 
513 

506 
U99 

U9>« 

Ue7 
U8U 
U79 

1*73 
U68 
U6>« 


■atlonal 

bank 
notes  j/ 


269 

l"^ 
165 
150 

139 
132 
126 
120 
111* 

120 

119 
119 
119 

118 
118 

117 

117 
116 
116 

115 
UU 
llU 


I 


Xnd  of  fiscal 
year  or  aonth 


1937- 
1938. 
1939- 
191*0. 
191*1. 


191*2... 
191*3... 
191*U'. . . 
191*5... 
191*6  p. 


19l*5-June. 


July 

Auffist. ... 
September. 


October. . 
HoTenber. 
Deceit  ber. 


19l*6-Jai«iary. . 
7ebruary. 
March 


April.. 

May 

June  p. 


Total  coin 


523 
527 
558 
599 

680 

783 

929 

1,066 

1.205 

1,298 

1.205 

1.223 
1.236 
1.2U3 

1.252 
1.263 
1.27** 

1,261 
1,261* 
1.269 

1,280 
1.291 
1,298 


Coin 


Standard 
sllrer  dollars 


38 
39 
1*2 
1*6 
53 

66 

81* 
103 
125 
lUO 

125 

127 
129 

130 

132 
133 
136 

136 

136 
137 

138 
lUO 


cei      (1)  Circulation  Statement  of  United  States  Money;    and  (2)  tonual 
Report  of  the  Secretary  of  the  Treasury  for  191*5.   pa«"  67l*-677. 
p       Preliminary. 

1/     Ixcludtos  (1)  money  hold  by    the  Treasury.    (2)  money  held  by  or  for 
^      the  account  of  the  Tedaral  Reserve  Bank,  and  ^^'l'  f »*«•   f  f, 
(3)   coin  estimated  to  be  held  outside   the  continental  limits  of 


Subsidiary 
sllrer 


3U1 
31*2 
361 
38I* 
1*33 

501* 
610 
700 
788 
81*1 

788 

600 
808 
812 

818 
825 
832 

819 
820 

82l* 

830 
8U1 


Minor  coin 


11*1* 

11*6 
155 
169 
19>* 

213 
236 
263 
292 

317 

292 

296 
299 
301 

303 
305 
307 

306 
307 
309 

312 

315 

•    317 


Money  in 
circulatioB 
per  capita 
(In  dollars) 


$1*9.88 
1*9.62 

53-72 
59.'*7 
72.16 

91.88 

127.61* 
162.96 
191-57  r 
200.30 

191.57  r 

19U.02 
197-99 
198.82 

200. 2l* 
201. 2U 
203.29 

198.68 
198.83 
198.16 

198.08 

199-61 
200.30 


the  United  States.      Includes  paper  currency  held  outside   the 
continental  limits  of  the  United  States.  ,    ,,„, 

Oold  certificates  and  Treasury  notes  of  1890  in  circulation 
are  being  canceled  and  retired  mon  receipt  by   the  Treasury. 
Federal  Eeserre  Bank  notes  and  fational  bank  notes  are   covered 
by  deposits  of  lawful  money  and  are  in  process  of  retirement. 


>y'^ 
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Capital  Movements  Between  the  United  States  and  Foreign  Countries 


ThlB  chapter  on  Capital  Movements  between  the 
United  States  and  Foreign  Countries  and  Position  In 
Foreign  Currencies  Is  divided  Into  four  main  groups. 
Section  I  of. Capital  Movements,  the  Historical  Summary, 
contains  data  regarding  capital  movements,  by  the  prin- 
cipal types  of  data  and  by  years,  starting  with  1935- 
The  last  thirteen  months  are  also  shown.  Each  type  of 
data  Is  then  broken  down  Into  Its  chief  components  In 
the  same  chronological  detail. 

Section  II  supplies  a  geographic  breakdown  by 
principal  countries  for  the  last  thirteen  months.  The 
total  'capital  movements  are  given  first  and  then  the 
principal  categories  are  shown  separately.  In  addition, 
at  this  point,  the  total  outstanding  claims  on  and  lia- 
bilities to  foreign  countries  are  each  presented. 

Details  with  respect  to  capital  movements  and 
short-term  claims  and  liabilities  are  presented  In  Sec- 
tion III  as  of  the  latest  month  for  which  the  data  are 


available. 

The  last  group  contains  Information  regarding  the 
net  position  In  foreign  currencies  of  United  States 
banks  and  brokers,  their  outstanding  foreign  exchange 
contracts  and  purchases  and  sales  of  foreign  exchange, 
both  spot  and  forward.  This  section  covers  a  twelve- 
month period. 

Figures  for  previous  periods  may  be  obtained  from 
the  following  sources: 

Supplement  to  the  "Treasury  Bulletin"  on  "Capital 
Movements  between  the  United  States  and  Foreign 
Countries,  January  19M-2  through  April  19*^5".  for 
details  during  that  period. 

"Treasury  Bulletin",  November  19'+5.  foi"  capital 
movements,  and  position  In  foreign  currencies  by 
months,  19'^2-19'+5- 

"Treasury  Bulletins",  March  19'4-2  and  earlier,  for 
details  covering  years  back  to  January  2,  1935- 


Section  I.-  Historical  Summary 
Table  1.-  Net  Capital  Movement 

(In  thou.and.  of  dollars;   nagatlT.  figures  Indicate  a  net  outflow  of  capital  from  the  United  State.) 


Calendar  year 
or  month 


1935  (Jan.     2.  1935-Jan.     1.  1936)- 

1936  (Jan.     2,  1936-Dec.    30,  193o)- 

1937  (Dec.   31,  1936-Doc.   29,  1937). 

1938  (Dee.   30.  iq37-Dec.   28,  1938). 

1939  (Dec.  29.  1938-Jan.      3,  igltO). 

I9I40   (Jan.     U.   19Uo-Dec.   3I,   191*0). 

ig^ti 

19U2 

191*3 

I9'*i» 

igue'uMi'i'.'ig'+fi^Kar.  31.  i9'*6). 


Het  capital 
moTement 


Total   (Jan.   2,    1935-Mar.    3I.   ig^+G). 


19U5-March. 


April. 
May... 
June.. 


July 

August . . . . 
September. 


l,l*lK).e86 

1,226.722 

833.715 

1*12,956 

1.198.735 


695. 080 

-1*53,823 
626,121 

1.286,893 

>*6l,35'* 

1.07'*,  375 

-167.565 


Analysis  of  net  capital  moTement    In: 


Short-tern 
hanking  funds 


8.635.2'*9 


October 

November 

December 


19l*6-Janu«ry. . 
Tebruary. 
March. . . . 


-18. 206 

55.271* 

52.36'* 
212,1*79 

22l*,913 

56,350 
116.732 

71.193 

-132.120 

U.837 


20.0U9 

-88,93'* 

-98. 680 


992.829 

U28.1>*2 

287.39'* 

328,968 

1.135.'*83 


81*1.628 
-21*3.522 

583.373 
1,168.058 

11*8.59"* 

1.216.303 

-109.929 


6.777.321 


11,310 

l*l*.l4l*6 

1*7.  to6 
171.687 

231.025 

81. 132 

125.99"* 

1U6.U67 

-157.226 

-9.691 


76.68^ 
-103.  US'* 

-83.128 


Brokerage 
balances 


6.039 
6.811 

3"*,  687 
3"* 

32,990 


20,358 

-1*9 

3,513 

13,372 

8,';29 
17,791* 

-M.186 


Transactions 
in  domestic 
securities 


139.892 


521 

-78 

3,209 
-1,831 

-U.689 
2,o6i* 
5. 1*69 

-227 
'*,636 
5,075 


-8,932 

-1,210 

5,956 


316,660 
600.693 

2l*l*.626 

57,196 

-85.'»27 


-2l*5,062 

-261.955 

"♦6.599 

27,767 

210.735 

-113.105 

-153.670 


6U5.057 


-2U,388 

-18.079 

-17.»*89 

63."*2l* 

-5.21*1* 

-11.570 

-13.202 

-23.368 

-15.985 

19,659 


-172,787 

U6."*i*7 

-27.330 


Transactions 
in  foreign 
securities 


125.158 
191,076 
267,008 
26.758 
115.689 


78.156 

51.703 

-7.36'* 
77,696 

93.'*96 
-U6.617 
100.220 


-5.6'*9 

28,985 

19,338 

-20,801 

3.821 

-15,276 

-1.529 

-51.679 

36,'*55 
-10,206 


125.085 

-30,687 

5,822 


1.072.979 
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Capital  Movements  Between  the  United  States  and  Foreign  Countries  -   (Continued) 

Section  I  -  Historical  Sunonary  -   (Continued) 

Table  2.-  aort-Term  Claims  oh  and  Liabilities  to  Foreigners  as  Reported 
by  Banks  and  Bankers  In  the  United  States 

(Potltlon  at  end  of  period  In  thousand*  of  doUars) 


Ind  of  calendar 
rear  or  aonth 


1935  (Dec.  31.  1935)- 

1936  (D»c.  30.  1936;. 

1937  (Dec.  29.  1937). 
193«  (Dec.  28.  1938). 
1939  (Jan.      3.  19iio). 

iglW     (Dec.    31,    191(0). 

191*1 

191*2 

19'»3 

19U1» 

19'*5 


19'*5-Nareh . 

i^ni. 
May... 

Jun«. . 


July 

iujivut 

September. . . 


October. . 
Soveaber. 
Dsceaber. 


19'*6-January 

Tebruary.. . 
March 


Short-term  clalat 


Total 


Note: 


Wdll 
651*,  990 
626,01*2 

508.702 

383.978 
367. 786 
2'*6.673 
257.929 
329. 69»* 
392.766 


286.91*0 

290. 787 

289, 821 
375.038 

325.21*3 
306.U6O 
270,226 

259.952 
331.320 

392. 766 

1*06.286 
1(06.801 

'*31.930 


Payable 

in 
foreign 
currencies 


128.951 
11(0.911 
152. '*37 
150.0l*U 
66. 71*5 

'»7.>*77 
U7,06g 
30,916 
3'*.  387 
5'*.603 
1*7,1(89 


i*i*.0O6 

1*1*,  055 
53.83»* 
60,723 

1*9.859 
50.727 
39.772 

1*2, 606 
'*3.596 
1*7.1*89 

50,121* 

1*9.218 

53.333 


Peyable   la  dollars 


Loans   to 

fore Ign 

banks 


161.263 
96.725 
116.917 
165.521 
173.238 

115.118 
H8.633 
72.01(8 
86,378 
105, '♦21 
100.267 


119.5'*1 

117.97"* 
111.907 
126,013 

96.020 

120,218 

93.815 

95.7>*2 

90.1*37 

100,267 

108. 396 
102.268 
112.076 


Other 


1*88,365 
1*3'*.  977 
385.636 
310.1*77 
268.  719 

221,383 
202,085 

11*3. 709 
137. 161* 
169, 670 
21*5,010 


123.393 

128. 758 
121*.  080 
188,  302 

179. 36I* 
135.515 
136.639 

121,601* 
197.287 
21*5,010 

2U7,766 
255.315 
266, 521 


Short-tern  liabilities 


Adjusted  to   include  Philippine  Oorenaent  account.  »lth  the  TI.    S.   Treaeury. 
See  »Trea.ury  Bulletin"  July  igUe.  page  89  for  detaU..  ^eaeury 


1.301,11*2 
1.623,317 
1.893.087 
2,203.185 
3.221.328 

3.938.232 

1,678.518 
'•.205.389 
5.37't.903 
5.596,775 
6,883.068 


5.957.917 

6,028.010 
6.073.950 

6.1(09. 551* 

6.58i(.  78i( 
6. 660. 933 
6. 780. 693 

6.952.1*86 
6.861.U26 
6.883,068 

6.973.271 
6.870.302 
6. 812. 303 


Payable  In  dollars 


Deposits 

of 

foreigners 


I.I56.U96 
1.1(56.885 
1.600.507 
1.985,025 
3.025,189 

3.786.182 
3.352.223 
3.523.328 
1*.  l}k,  1(12 
•*.  356.501 

i*.9'*6.62i» 


'*.537.37l 

1*.  627. 031* 
1*.  688.650 
•*. 875.373 

1*.  801*.  71*1 
i(,  863, 683 
1*,  896,102 

'*.997.303 
'*.938,25^ 
i(.9U6.62i» 

5.007.098 
1*.  903, 606 
U,  81*4,205 


Other 


'*6.795 

66,1*78 

209.597 

111*.  791 

135.311 

121,001 
306, 6I8 
668,168 

1.222,580 
1,218,633 
1,910,898 


1.1*01,810 

I.38O.U9I 
1.362.969 
1.515.620 

1.761. 008 
I.777.O6U 
1.864.811* 

i.930,56i( 
1.895.283 

1.910.898 

1.9'*'*.  872 
i.9'*3.27'* 
1. 91*3. 576 


Payable 

In 

foreign 

currencies 


97.851 
99.95"* 
82.983 

103.369 

60.828 

3i.o'*9 

19.677 

13.893 

17.911 

21.61(1 

25.5'*6 


18. 736 
20,1*85 

22.331 

18.  561 

19.035 

20,186 
21.777 

2'*,  619 
27  .890 

25.5't6 


21.  W 
2VU22 
2l*,  522 


let 

short- tern 
liabil- 
ities 


522,563 

950.703 

1.238.097 

1.577. 11*3 

2.712.626 

3.55'*.25'* 
3.310.732 
3.958,716 
5.116.97'* 
5.267,081 
6,1*90,302 


5.670.977 

5.737.223 
5. 78'*,  129 
6.03l*.5i6 

6.259,5Ui 

6.35'*.'»73 
6,510,1(67 

6.692.53i» 
108 
302 


.530. 
.'*90. 


6,566,505 
6.1*63,501 
6,380.373 


Table  3.-  Net  Movement  of  Short-Term  Banking  Funds 

(la  thousands  of  dollars; 


Calendar  year 
or  aonth 


aegatlTe  figures  Indicate  a  net  outflow  of  capital  froa   the  United  States) 


Short-tera  elalne 


1935  (Jan.     2.  1935-Jan.  1.  1936) 

1936  (Jan.     2.  1936-Dec.  30,  1936) 

1937  (Dec.    31.  1936-Dec.  29.  1937) 

1938  (Dec.   30.  1937-Dec.  28.  1938). 

1939  (Dec.   29,  1938-Jaa.  3,  igUo). 

IS^     (Jan.     k.   19l*0-Dec.    3I.   191*0), 
I9UI 

19'*2 

19'*3 '..'.'.'.'.'.. 

ism 

i9'*5 ;;;;;: 

ig^e     (Jan.     1,    19l*6-Mar.   3I.    191*6). 
Total   (Jan.     2.    1935-Mar.    31.   191*6). 


191*5- >«arch. 


i^ril. 
Mv-.. 
June. . 


July 

iugust.. .. 
September. 


October. . 
■oveaber. 
December. 


I9'l6-January. . 
Pebruary. 
March 


■etet 


Total 


-361.360 
-70.11? 
-17.621* 
-28,91(8 

-117.3'tO 

-12l(,  721* 

-16,192 

-97.503 

11.256 

71,765 

63.072 

39.161* 
-61(8. 553 


U.305 

3.81*7 

-966 

85.217 

-'*9.795 
-18.783 
-36.234 

-10,274 
71.368 
61.446 

13.520 

♦515 

25.129 


Payable 

In 
foreign 
currencies 


-228,132 

14.  788 

11.526 

-2.393 

-83.299 

-19.268 
-409 

-15.933 

3.'*  71 
20.216 
-7.111* 

5.844 

-300.  703 


-1.239 

+49 
9.779 
6.889 

-10.864 

868 

-10,955 

2,834 

990 

3.893 

2.635 

-906 

'♦.115 


Payable  in  dollars 


Loans   to 

foreign 

banks 


3.552 
-31. 868 

20.191 

48.604 

7.717 

-58. 120 

3.515 

-20.671 

14,330 

19.043 

-5.15^ 

11.809 
12.948 


9.581 

-1.567 

-6.067 
14. 106 

-29.993 

24.198 

-26.403 

1.927 

-5.305 

9.830 

8.129 

-6.128 
9.808 


-136,780 

-^!3'*1 
-75.159 
-'*1.758 

-'*7.336 
-19.298 
-60, 899 

-6,5'(5 
32.506 
75.3'<0 
21,511 

-360.798 


2.963 

5.365 
-'*.678 

64,222 

-43  ,'849 

1,124 

-15.035 

75.683 
'*7. 723 

2.756 

7.5'*9 

11.206 


Short-tens  liabilities 


Total 


Adjuate*  to  Include  Philippine  OoTenaient  account*  »lth  the  U.   8.  Treaeury 
See  "Treaeury  Bulletin"  July  1946.  page  gg  ttr  details. 


631.469 
358.023 
269. 770 
300. 020 
1.018. 143 

716.904 

-259.  71't 

485.870 

1.179.31'* 

220.359 

1.279.375 

-70,765 

6,128.768 


59.815 

70.093 

45,940 

335.604 

175.230 

76.149 

119. 760 

171.793 

-91.058 

21.640 

90.203 

-102,969 

-57.999 


Payable  in  dollars 


Deposits 

of 

foreigners 


587.33"* 
333.407 
11*3.622 
37'».'*'tO 
l,o4o,l64 

760.993 

-'♦33.959 

105.607 

620.884 

220,576 

583.205 

-102,419 

4,233,854 


-39.319 

89.663 

61,616 

186, 723 

-70,632 

58,9'*2 

30.419 

103,201 

-59.048 

8.369 

60,474 

-103,492 

-59."*Ol 


6.333 

19.683 

143. iig 

-9'*.806 

20.520 

-i'*.3io 
185,617 
385.365 

-3.9"*7 

692.265 

32.678 

1.926.929 


104. 803 

-21.319 
-17.522 
152.651 

245.388 

16.056 
87.750 

65.750 

-35.281 

15.615 

33. 97'^ 

-1.598 

302 


Payable 

in 

foreign 

currencies 


37.802 

"♦.933 

-16.971 

20,386 
-42,541 

-29.779 
-11.372 

-5.102 
l*.01g 

3.730 
3.905 

-1,024 

-32.015 


-5.669 

1.71*9 

1,846 

-3.770 

474 
1.151 
1.591 

2.842 

3.271 

-2.344 

-1*.245 
2,121 
1,100 


Het 
short-term 
liabil- 
ities 


992, 829 
428,142 
287,394 
328,968 
1.135."«3 

841.628 

-243.522 

583.373 

1.168.058 

i48, 594 

1,216,303 

-109.929 

6.777.321 


"♦8.510 

66.246 

46.906 

250.387 

225. 025 

94.932 

155.99'* 

182.067 

-162. 426 
-39.806 

76,683 

-103,484 
-83, 128 


f-irffl 
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Capital  Movements  Between  the  United  States  and  Foreign  Countries  -  (Continued) 


Section  I  -  Historical  Summary  -  (Continued) 
Table  4.-  Purchases  and  Sales  of  Long-Temi  Domestic  Securities  by  Foreigners,  as 
by  Banks,  Brokers,  and  Dealers  in  the  United  States 

(In  thouaanls  of  dollars) 


Reported 


Calendar  /ear 
or  Boath 


1935  (Jan. 

1936  (Jan. 

1937  (n»e. 

1938  (Dec. 

1939  (Dec. 


2,   1935- J»a- 
2,    1936-DBC. 

31,   1936-niO. 

30.   I937-D8C. 

29.   193g-Jan, 


1.   1936   • 
30.   1936)- 

29.  1937). 

28.   1938). 

3.  19W). 


I9I4O     (Jan.     k.  igUO-DBC.  31.  19'W) 

19U1 

19U2 

19IW 

19>»5 

191^     (Jan 


Domattio  stocks 


1,  i9U6-lUr. 


Total  (Jan.     2.  1935-»««r- 


31.  19'*6)- 
31.  l.Si>*6). 


19U5-Harch. 

i^rll. 
May... 
June. . 


July 

ifU^Bt  .  •  ■  . 

September , 

October. . . 
Kovenber . . 
Secanber . . 


19U6-Janaai7 . . 
February. 
March 


Airehasaa 


n.a. 


a. a. 
n.a. 


2SU,206 

iU6,039 

96.383 

151.639 

136.853 

860,223 
110,384 


16.389 

17.227 

^o,>^39 
26,752 

17.830 

20!U04 

26,32>( 
33,081* 

30,180 

>»7.558 

38,81*2 
23.981* 


Sales 


n.a. 
B.a. 


1*73.052 
368,558 
75.Ug8 
194,616 
171. '*32 
357.655 
136.639 


22.3U2 

22,389 
27.064 
28,085 

21,632 
19.697 
29.529 

U3.O24 
47.622 
Ul.569 

5't.782 
42.780 
39.077 


let 


n.a. 
n.a. 
B.a. 

n.a. 
n.a. 


-188, 8U6 
-222. 519 
20,895 
-1*2.977 
-3i*.579 
-97.432 
-26.255 


-5.953 

-5.162 
-6,625 
-1.333 

-3.802 
-6.782 

-9.125 

-16.700 
-iU.538 
-11.389 

-7.22'* 

-3.938 
-15.093 


Dgaestlo  bonds 


Purohaaes 


n.a. 
n.a. 
n.a. 
n.a. 
n.a. 


221.816 
17|*.952 
16>*,218 
21*1,299 
513.558 
377,717 
l6i,Oi»3 


22,030 

12,111 

6,716 

85.985 

2"*,  896 
19,624 
23. "51 

31.019 
29,318 
61,925 

1*9,320 
69.777 
in,  91*6 


Sales 


B.a. 
n.a. 
n.a. 


278.032 
214.388 
138,511* 
170.555 
26s. 244 
393.390 
288.458 


l|0,l*65 

25,028 
17,580 
21,228 

26.338 
2l*,412 
27.528 

37.687 

30.765 

30.877 

214,883 
19.392 
5l*,l83 


lat 


B.a. 
n.a. 


-56.216 

-39.1*36 

25.70>* 

70,71*1* 

2^,311* 

-15.673 

-127.1*15 


-18.1*35 

-12.917 

-10,861* 

6i*.757 

-1,1*1*2 

-i*,788 
-4.077 

-6,668 
-1.1*1*7 

31.01*8 

-165,563 
50.385 

-12.237 


total 
Porohaaes 


1,302,684 

2.68>*,39l. 

2,273.381 

1,200,119 
1.031*.  1*78 

506,022 
320.991 
260.601 
392.938 
650,411 
637.91*0 

271.427 

11,535.383 

38,1*19 

29.338 

27.155 

112.737 

1*2.726 
32.539 
43.855 

62)402 
92,105 

96.878 

108. 619 
65.930 


Total 
Sales 


let  donestle 
stodcs 

and 
bonds 


986.021* 
2.083.698 
2.028.755 

1,142,923 

1,119.905 

751,081* 
582.91*6 

2ll*,002 

365.171 
439,676 
75i.O»*5 

1*25.097 

10.890,326 

62,807 

1*7.1*17 

i|l*,6i*l* 

1I9.313 

1*7.970 
i*i»,i09 
57.057 

80,711 

72!^! 

269,665 
62,172 
93.260 


316,660 
600.693 

244.626 

57.196 

-85.1*27 

-21*5,062 
-261,955 

1*6,599 

27.767 

210,735 

-U3,105 

-153.670 

61*5.057 

-2i*.388 

-18,079 

-5,2l»l* 
-11.570 

-13.202 
-23,368 

-15.985 
19.659 

-172.787 
46,1*1*7 
-27.330 


.a.     Hot  srallable 


Table  5.-  Purchases  and  Sales  of  Long 
by  Banks,  Brokers 


;-Term  Foreign  Securities  by  Foreigners,  as  Reported 
and  Dealers  In  the  United  States 


Calendar  year 
or  month 


1935  (Jan.     2,  1935-Jaa.     1,   1936). 

1936  (Jan.     2.   1935-Iloc.  30.  1936). 

1937  (Dec.  31.   1936-Ilec.   29,   1937). 

1938  (Dee.   30.   1937-Deo.   28,   1938). 

1939  (Dbo.   29,   1938-Jan.     3.   19W)- 

1940  (Jan.     1*.   19110-llac.   31.   191*0). 

I9U1 

191*2 

191*3 

I9U4 

191*5 

1946     (Jan.     1.   19l*6-Mar.  31.   19l*6)  • 

Total  (Jan.     2.   1935-Mar.   31.   19W)  • 


1945-Mareh. 


April. 
May... 
J-one. . 


Jnly 

in^st . . . . 
September . 


October . . 
Soyeober. 
December . 


1946-Jamiary . . 
Tebruary. 
March 


(In  thouBands  of  dollars) 


Tbreign  stocks 


Rirehases 


n.a. 
B.a. 

B.a. 
B.a. 

n.a. 
23.278 
26.601 
37.328 
16,31*1 

n.a. 

2,086 

1.9^ 

3)975 

2.303 

2.605 

2,1*21 

3,533 
l*.397 
5.351* 

6,788 
5.625 
3.928 


Sales 


n.a. 
n.a. 


19.791 
22,078 

5i*.789 

23.581 


3,1*10 

2.257 
U.510 
7.4«9 

2,0l*0 
2.182 
2.094 

i*.333 

8,216 

11.150 

9.781 

7,881 

5.919 


Ket 


n.a. 
n.a. 


n.a. 
n.a. 


3.1*87 

-17.461 
-7.240 


-I.32I* 


-332 
.256 
.511* 

263 
423 
327 


-800 
-3.8I9 
-5.796 

-2.993 
-2.256 
-1.991 


n.a.     lot  available, 
i/     Adjusted  for  the  Inclusion  on  July  1  of  $l4,787  thousand  repre- 
senting the  sale  of  Province  of  (hitario  Beads. 


Poreiga  bonds 


Purchases 


n.a. 
n.a. 
B.a. 
B.a. 
B.a. 

B.a. 
n.a. 


n.a. 
446.367 
314.262 
318. 113 

215.838 


17.572 

1*2.299 

45.615 
16.194 

30.921 
11.169 
13.562 

13.482 
63.1*61* 
17.581* 

161.11*5 
25.1*1*6 

29,21*7 

— ¥ 


Sales 


n.a. 
a. a. 
n.a. 
n.a. 
n.a. 


372.158 
225,289 
347,269 
108,378 


21,897 

12.982 
25.021 

33,1*81 

27.363 

26,868 
15,1*18 

64,361 
23.190 
21,991* 

33.067 
53.877 
21,434 


>et 


B.a. 
B.a. 


a. a. 
n.a. 


n.a. 
74,209 
88,973 

107,1*60 


-i*.325 

29.317 

20,591* 

-17.287 

3.558 

-15.699 

-1.856 

-50.87? 
40,274 
-I*,4l0 

128,078 
-28,1*31 

7. 813 


Total 
Purchases 


661, 2S6 
896,149 
1,016,188 
1*82,809 
561,236 

205,289 
185. 261 
220.533 

1*69. 6U5 

31*0,863 
355.Hl*l 
232,179 

5,626,81*9 

*y,658 

44,22«* 
1*8,869 
20,169 

"•^ 
13.77I* 
15.983 

17.015 
67,861 
22,938 

167.933 
31,071 
33.175 


Total 
Sales 


1/ 


536,098 
705.073 
749,180 
1*56,051 

1*45. 5'*7 

127.133 
133.558 

227,8^7  £ 

391.949 
21*7,367 

402.058 
131.959 

1*.  553. 870 

25,307 

15.239 
29.531 
1*0.970 

29,1*03 
29,050 
17.512 

68,691* 
3i,ito6 
33.11*1* 

42,^8 

61,758 

27.353 


let  forei0i 
stocks 

and 
bonds 


125.158 
191.076 
267.000 
26,758 
115.689 


78.156 
51.703 
-7.365 
77.696 
93.1*96 
-46,617 

100.220 

1,072.979 
-5,649 

28.985 
19.338 

-20,801 

3,821 
-15.276 

-1.529 

-51.679 
56.1*55 

-10.206 
125,085 

-30.687 

5,^22 


Adjusted  for  the 
demption  on  July 


Inclusion  of  $2,564  thousand  representing  re- 
1  of  ProTlnce  of  Cordoba  Bonds. 


August  1946 
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Capital  Movements  Between  the  United  States  and  Foreign  Countries  -  (Continued) 

Section  II  -  Summary  by  Countries 
Table  1.-  Net  Capital  Movement 


United  Eln«doa. 

Vraae* 

Bald  OB 


rinluid. 
0«raaa7. 


ar*ec« 

Italy 

Lnxambourg. 


latharlaad*. 

lonngr 

Portugal.... 


Boaanla 

Spain 

Sua  dan 

Soltsarland. . 
0.  8.  6.  a... 
Tugoalarla. . . 
Othar  luropa. 


Total  luropa. 
Canada. 


latin  Aasrica 


Argentina. 
BollTia... 
Brasil 


OUla 

ColoBbla 

Coat*  Blca 


Cuba 

rraach  Wait  Indiaa  and 

Qui ana 

Mazlco 


latharlanda  Veat  Indiaa 

and  Barinao 

Panana 

Papu 


Taneiuala 

Othar  Latin  iaerlea. 

Total  I^tln  Aaerica. 


Aala 

^Ina 

Traneh  Indo-Cblna 
Bon«  Kong 


India,   Buma,    and  Caylon 

Britiah  Malaya 

Jqpan  (including  loraa 
and  Manchuria) 

latharlanda  Baat  Indiaa. 

Philippina  Islanda 

Turkey 

Othar  Aala 


Total  Aala 

Other  countrlea 


iuttralia. 

Ba»  Zealand 

B«ypt  and  Aaglo-Igyptiaa 
Sudan 


French  Morocco 

Union  of  South  Africa. 
All  other 


Total  othar  countrlaa...' 

Onldantifiad 

Orand  total 


(In  thouaanda  of  doUara;  aagatira  figuraa  indleaU  a  aat  outflow  of  capital  fro. 


the  UnlUd  tUUa) 


19U5 


March 


-■•.718 

-51.793 

♦9.326 

♦610 
+U71 
♦105 

♦l.e^9 

♦2.281 
f26 

-569 
♦7.798 

-5.788 

♦199 

-13.92'* 

♦3.078 

♦6,6148 

-'♦.329 

♦  78 

-2.315 


i4>ni 


-50.987 


'•52.126 


-22,879 
-28.925 
♦5.012 

-672 

-50 

♦"♦3 

♦1.861 

♦3.UI40 

-111* 

♦591 
♦5.376 
♦3.923 

♦33 

♦•♦.USO 

♦69 

-2,290 

+'»,212 
-1|6 

-1.095 


May 


-27.081 


1-56. 5*10 


-18.1*57 
-1.928 

-27,1*1*7 
♦331 

-l*.2l*l* 
♦573 

-6,118 
♦337 

♦13. 982 


-1.U50 

♦1*,U0 
♦3.200 

♦5.391 
♦3.505 


-2.980 

♦1.355 
♦3.713 

-1.700 

-2.779 

♦577 

♦23. 593 

-2i»5 
♦10,850 


-28,215 


-2.805 

-1 

-901* 

♦281* 
-2 


♦159 

♦2.911 
-2.251 
♦U.U23 
♦3.35'* 


+28, 857 


♦  5,168 


-219 
-820 

♦59 

-165 

-106 

♦■♦,1*59 


♦3.208 


-6.899 

+16 

-262 

♦1,696 
♦16 

-17 

-999 
♦3.375 
♦1.187 

-"75 


-2.362 


-9 

-U97 

+7U3 

♦21*3 

-1*1*!* 
-1.027 


-991 


♦U9U 


-18,206 


Jtm. 


♦55.27'* 


♦3.278 
-21*.  513 
♦7.759 

-3'^6 
-171* 
-219 

♦1.096 

♦2,0l*5 

♦163 
♦527 

-5.92'» 

-2, 762 

-U5 
♦5.1*87 
♦3,200 

♦6,381 

♦"».  703 

-11*5 

♦62 


June 


♦573 


♦1.775 


♦36,91*8 

♦68.63I* 

-3.157 

♦623 
-170 
♦33 

♦2.928 

♦2.1*62 

♦270 

♦6,169 

♦6.933 
♦l*,19U 

-'♦.857 
♦5.290 

♦2.561* 

♦3.3'W 

♦3"* 

-1.133 


July 


Auguit 


•131.071 


►  70. 300 


-1.1*71 

-751 

♦3.1*51* 

♦6.217 
-1,000 

♦91 
♦27.030 

♦1.206 
♦19. 503 


♦8,728 
♦20,696 
♦8.570 

♦31 
♦3.870 

♦  5.189 
♦3.55^* 

♦5.999 
♦31 

♦5.111* 
♦17.891 

♦10,251 
♦1,1*70 

-6:^ 


♦83,110 


♦81*.  727 


♦61.305 


-1*.  768 
♦76 

♦261* 

-I*.i*l6 
-53 

-13 


♦3,686 
♦1,601 
♦i..i*53 

♦13.375 

-1,911 

-820 

♦10, 591 

-158 

♦5.507 


-3.551* 

♦2.337 
+2.  766 


♦29. 1*98 

-6.1*07 

-22 

♦219 

♦383 
♦113 


-56.I8U 

-1*2.51*8 
-979 

♦521 

♦1*1* 

♦116 

♦2. 807 

♦1*.381 

♦  72 

♦2,003 
-7,022 
-7.371 

♦Ul7 
♦3,008 

♦9.666 

♦5.665 

♦3.396 

-56 

♦1.691* 


Sep tea bar 


-80, 370 


♦80,399 


♦69 


♦3.369 

-1.639 

♦21.839 

-3.581* 

♦6,71*8 

♦U96 

♦3.269 

♦2,21*2 
♦12.035 


♦2.565 

♦1.766 

-552 


♦57,822 


-228 

♦132 

-551* 

♦1.378 


-2,086 


-iHi 


♦1.562 

-631 
♦1*87 

♦1*92 


♦52.36I*  ^212,1*79 


-6,71*0 

♦7 

-71 

♦3.123 
-39 

♦272 

♦1,1*11* 

+2,1*1*1 
-861 
►1*97 


-3. 71*7 

♦866 

♦1. 573 

♦2,089 

♦7.062 
-958 

-517 

-1.276 
-17.1*38 


♦38 

-2.  71*5 
+2,  723 

-7.01*1 
-158 


-72.093 
-35.906 
♦69.123 

♦2.33'* 
♦1.168 

♦173 

♦2.930 

♦1*,600 

♦111* 

*^^ 

-2,786 
♦6.1*39 

-1.55 

-7.280 
♦  5.881 

♦2.775 

♦106 
-2,219 


-25.'*39 


♦28,036 


-19.529 


-1*.  009 
♦61* 

-228 

♦31*1* 

-950 

+U.II5 


♦  76.809 
♦37 
-21*6 

♦631 
♦2 


-391 

-3. 759 
lu, 360 

+1*1*3 
+4.060 


♦I.7U7 

-95 

♦21.356 

-2.623 
♦3.1*60 
-1.159 

-6.205 

+361* 
+5.223 


+1.201* 
+918 
+812 

+1.500 
-U.858 


+21.61*1* 


♦63.226 


♦9.619 

+53 

+1U9 

+10. 539 
+U 

+261 

-9.621 

+51*.  137 

-928 

+13.315 


-66U 


-12? 


+221*.  913 


+1.126 
+1.177 

+2.685 

+75'» 
+1.221* 
♦6.35I* 


+13.320 


-696 


♦56.350 


+77.528 


♦1.158 

-I.U32 

♦89 

♦966 

+3.116 

+10, 327 


♦ll*.  221* 


October 


-8.936 
+1*6,931* 
-22,522 

♦1.785 
-'*37 
+163 

♦2,505 

♦3.839 

-81* 

♦5. 751* 

-1.786 

-319 

♦15 

-8,251 
+li*,i67 

+6,809 

-965 

+11* 

-2U0 


+38,1*1*5 


+7.997 


-•♦9.063 

-1*1,088 

-12.135 

♦1*,227 

-1*66 

-86 

♦3.  "56 

+2, 812 
+186 

♦2,1*31* 

+299 

♦3.21*0 

+20 
♦6,91>* 
♦2.925 

+l*,6ll 
+1*01 

♦199 

+'♦79 


Oeceabar 


-70.635 


>15.177 


+8O9 

-628 

♦2,U11 

+1.1*13 

-7.IU9 

+1*71 

-8,281* 

-3O8 
-5.253 


+1.073 
-1.003 
♦3.959 

+2.600 
+791* 


-9.095 


+6.793 

-77 

.1U3 

+5.232 
+67 

-53 

-3.92U 

-2.21*3 

+658 

-1.299 


♦8. 38l* 
-1,988 
+2,262 

+8,685 

-3.629 

+  720 

-19.077 
-690 

-5'^.3ll 


-2,021* 

-221 
+3.129 

-8,521* 
-922 


+3.8O9 
-5.580 

+2.672 

+3.361 
-560 

+289 

-231* 

♦5.672 

♦367 

+13. '♦72 

+1.711* 

-687 

+36 
+1.886 

-7.21*6 

+12.512 

♦3.230 

+350 

-625 


19I16 


January 


Tabruary 


♦31*.  1*38 


-38.599 


-68, 206 


♦5.011 


♦61*5 
+398 

+3.971 

+1.903 

-1.586 

+23.01*3 


-10.935 
-220 

+1*21* 
+1.1*26 

+1*6 

-150 
-1,836 

+18.1*19 
-3.281* 

-1.318 


-U.6U8 

-1.296 
+7.098 

-i*.076 

-1.993 
-305 

-12.850 

+1*28 
+5.021* 


-3.669 

+1.069 

-2,123 

►11.1*1*6 
+9. 821 


-3'^.226 

+89. 39'^ 
-1.616 

+13.082 
-189 

-93 

-81*5 

♦772 

-22 

-1.31*0 

-8,677 

-328 

-1 

+5.095 

+1*98 

+6.269 

+1. 737 

+578 

+1.53'^ 


-53.553 
-21.91*2 

-18. 227 

+1.369 

+U.O3O 

-156 

-210 

+1.223 

+194 

-12.628 

-U,930 
-2,292 

-78 
♦781 

♦1,1*61 

♦2,521* 

-1,271 

♦195 

+1.509 


♦71.622  il02,001 


-53.1'« 


►^♦.396 


►1U,251  -7,130  -1,991 
-1,1*01  ^165  -1,001* 
-1*.867      +5.081      +11,176 


♦■♦57 
♦2,961 
-1.039 

-6,1*09 

+"♦7 
+14, 561* 


-«5.679 

-16.533 
-2,U96 

+2.55U 
♦691* 
-171 

♦5.205 

♦2. 705 

+11*3 

+10. 765 

-2.715 

+131 

+6 
-2.129 
-7,615 

-2.262 

-3.5'*3 

+217 

+801 


-99.922 


►13,U7l* 


-681 

-2,108 
-332 

tiur 

-5U 
♦5.229 


•7.285     +1.958 
♦623      -3.685 

-1.878       +1.91*8 


+1.922 


+2.572 


tUl 


+116.732 


+28.37U 


+1*61 


+71.193 


+1.053 
♦1*67 

♦2.263 

♦1.1*71* 

+727 

-17.565 


-9.970 

+725 
♦5.221 

-1.667 
+173 

♦U5 

+9.975 
-1.175 
+■♦.923 
+U.31ft 


-13.320 
+9.993 


+6.697 


♦  12,56U 


-11,581 


♦551 


-132.120 


-2.011* 
♦12 

-8O6 

♦31*1 

-1.671 

-622 


-9.851* 

+1*10 

+2.7U7 

-'♦.'♦77 
♦■♦lt2 

+73 

-1*,U0 
+8.128 
♦5.752 
-2.  707 


+5.505 

-1*02 


+5.6U1 


-1.820 

-"♦.896 

♦687 

+16.126 

-576 
♦16.898 


-2.338 

+3.233 

-3.296 
-1.56U 

+10.098 


-3. 596 


+'♦.837 


♦205 
-190 

♦591 

-281* 

-312 

-1.059 


-20.916 
+6.336 
+1.616 

+8.5'*7 
-197 

-11*7 

-9.329 
♦9.357 
+'*.809 
♦2. 985 


•15.653 


♦'W.733 


-20,080 
+3.222 
♦2.175 

-10.868 
-77 

-1*5 

-1.256 

-32. 77'» 

♦3.965 

+7.1*29 


-1.01*9 


-1*83 


♦20.01*9 


-3.083 
-221 

♦159 

+1*37 
+2.1*66 
+  7.858 


-l*g.309 


+7.616 


+1.067 


-88,931* 


-1.532 
-160 

-579 

♦175 

-153 

-2,836 


-5.085 


♦1*29 


-98.680 
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capital  Movements  Between  the  United  States  and  Foreign  Countries 
Section  II  -  Suiranary  by  Countries  -  (Continued) 


(Continued) 


Table  2.-  Net  Movement  of  Short-Term  Banking  Flmds 

(I„  thousand,  of  dollar.;  ae«.tl,e  n«ur..  i.dlct.  .  a.t  oumc  of  e»plt.l  fro,  th.  U,it.d  3t.t..) 


August  1946 
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Capital  Movements  Between  the  United  States  and  Foreign  Countries  -  (Continued) 

Section  II  -  Summary  by  Countries  -  (Continued) 

Table  3.-  Net  Movement  In  Brokerage  Balances 

(In  th<m.Mdi  Of  dolltf.;  n.gatlT.  flgoi-..  indicate  a  net  outflov  of  capital  from  th.  Ifalted  Statea) 


Bvuropa 


Dnttad  IlacdoB. 

Trance 

lelduB 


Deaaazfe. 
n aland. 
Oaraaay. 


Oraeee 

Italjr 

lAuaabourg. 


■atharlaada. 

lorvajr 

Fortodial... . 


lojBaala. 
Spain... 
I«*d»a. . 


Svltierland. . 
17.   8.   S.  I... 

Tu<D*laTla. . . 
Other  lurope. 


Total  lurope. 
Canada. 


Latin  Anerlea 


Argentina. 
BsllTla. 
Brail 1.. 


(Siile 

Coloabia. . . 
Coeta  Blea. 


Cuba 

rreneh  Veet  Indiea  and 

Oolaaa 

Mexico 


■etharlaad*  Veet  Indiea 

and  Surinaa 

Panaaa 

Peru 


Taneiuela. 

Other  Latin  Aaerlea. 


total  Latin  America. 


Alia 

~?Eia». 

Trench  Indo-China. 
Hong  Konc 


India,   Burma,   and  Ceylon. 

Britiah  Malv* 

Jvaa  (includlsc  Korea 
and  Manchuria) 


letherlande  laat  Indlei. 

Philippine  talanda 

Turkajr 

Other  Alia 


Total  Aela. 


Other  eountriea 

Aastralla 

lew  Zealand 

iorpt  and  Anglo-Icyptiaa 
Sudan 


Trench  Morocco 

Qnion  of  South  Africa. 
All  other 


Total  other  countrlei. 

Ontdentlfied. 

Orand  total 


-15 

+229 

-78 

-3 
♦1 

420 

fl 
♦10 
♦29 

-78 

♦97 

♦1 

♦13 

♦7 

♦11 

♦521 


.-Itti. 


♦353 


♦7U1 

♦3 

-272 

♦3U 
-63 
♦65 

-59 
-293 


-183 

♦372 
-131 

♦100 

-Ik 


♦300 


-13U 
♦11 

-9 
♦1 


12 
-Ik 


-79 


♦5 
-1 

-9 

-2 
-11 

♦51 


♦33 


♦521 


April 


-120 


♦6 

♦9 
♦38 

*kik 
♦6 

-2U 

-3 
-3 

♦11 

♦21*0 
*k 


♦66U 


♦80 


♦i»79 

♦10 

-235 

♦61* 
♦lU 
-U 

♦262 

♦2 
-501 


♦IU5 
-398 
-491* 

♦197 
-61* 

-530 


-320 

♦  18 
-S 


♦l1 


-263 


♦22 


-3"* 
♦16 


-27 


M<V 


♦683 

-552 
♦  7>* 

.15 
-13 

-8 

-1*18 

♦95 

♦31 

-9 

♦2 

♦8 

♦91* 

♦1.117 
-17 


♦1.072 


♦2.256 


-965 

♦11 

-91*0 

-112 

-1 

-192 

♦70 
♦1.313 


-2 

♦1,222 

♦251* 


♦17l« 

-21*1* 


♦ugi* 


-561 
♦1 
-3 

♦1 

♦56 

-78 

-6 

♦10 


-580 


-33 


-2 


-3 

♦12 


-26 


-7 


0.209 


191*5 


June 


♦2.538 

♦251* 

-5»» 

♦5 
♦1 
♦1 


♦11* 
♦5 

♦1*11 

♦117 

♦2 


♦2 
♦11*8 

♦187 

♦1 

♦1*2 


♦3. 671* 


-1.367 


-558 

♦11* 

♦961 

-235 

-122 
-29 

-355 

-72 
♦333 


-365 

-1,1*08 

♦590 

-l.'»75 
-607 


-3.328 


-728 

♦5 
-11 


.833 


-1* 
-1 


♦  10 

♦1* 
♦u 


♦23 


-1.831 


July 


-3.128 

-23 

♦21*6 

♦30 

♦5 
♦1 

♦12 

♦lU 

-5 

♦6 

♦1 
♦5 
-1*2 

♦381 
-158 


August 


-2,021* 


-611 


♦3UI 

-1 

-367 

:il 

♦2»* 
-317 

-297 


♦loi* 
-376 
-586 

-295 

-21 


-1. 792 


-233 

♦5 
-68 


»5»* 


-U.689 


-290 
♦293 
-205 

-110 

♦9 

♦1 
♦5 

♦300 

♦173 

♦205 

♦16 


-3 

-38 

♦225 
♦2 

♦U3 


♦626 


♦866 


♦331 
-22 

♦36 

♦239 

-275 
-562 


♦86 

♦1*31* 

-18 

-212 
-51 

♦U 


♦381 
-6 
♦2 

♦23 


- 

. 

-28 

♦1 

♦  16 

♦112 

-39 

♦26 

-307 

♦1*99 

*2Z 

-3 

♦17 
♦1 

-25 

♦3 

-9 

♦6 

♦1 
III 

-9 

♦69 

♦2,061* 


Septeober 


♦823 

-53 

♦101 

♦71 

♦1 

♦139 

-10 

♦1 
♦78 

♦385 
♦9'» 
.11* 


♦18 

-67 
♦1.195 

-2 
♦1 


♦2. 761 


♦368 


♦1*60 
-7 
-7 

-ll*8 
-70 
-1*9 

♦1*98 

♦501* 


♦52 

♦1*1*1 

-9 

♦1*82 
♦1*0 


♦2,187 


-112 

♦80 

♦1 

♦53 


-62 


-35 

-2 

♦1 


♦2 
♦251 


♦217 


-2 


••5.  Meg 


October 


♦28 

♦129 
-115 

♦52 

.26 

♦11 
♦11 

♦22 

♦U52 
-35 
.11 


♦2 

-33 

.511* 

♦336 


♦309 


-923 


-321 

♦10 

♦1,096 
-15 

♦118 
♦6 

.1*1*2 

-i*oi* 


♦1*51* 
♦331* 
♦172 

-95 


III 


-35 


*Uzk 

♦8 
♦  72 


♦153 
-169 

-36 


♦i*J*5 


-26 


JtL 


-22-J 


loreaber 


♦250 
-126 
-199 

-78 

♦5 
♦17 

♦3 

♦1 

♦76 

-1,067 

♦131 

-19 


♦3 
♦99 

♦S61 
-19 

♦1,100 


♦1,038 


♦1.168 


♦«75 
-U9 

-186 

-100 
♦5 
♦9 

♦35 

-295 


♦12 

♦21*9 

-23 


♦I.5I8 
♦368 


♦2,1*18 


-278 
-8 

♦  5 


-152 

♦251 

♦1*9 

-1*8 


-175 


-U 


♦3 

-11 

♦191 


♦187 


♦'*.636 


December 


♦'*97 
♦360 
♦256 

♦131 
♦13 

♦18 

:^ 

♦38 

♦l,90U 

♦555 

-I 


♦35 
♦92 

♦2,ll«5 
♦20 

-35 


♦6,109 


♦  738 


-773 
♦61 
-76 

♦18 
♦Ul 
-36 

-579 


-12 


-609 

♦939 

♦55 

-907 
♦89I* 


-981* 


♦258 
♦6 
-6 


:I2 
♦31 


♦335 


♦u 
♦25 

♦13 

-1.165 


-1.119 


+5.075 


191*6 


January 


♦1,1«<1* 

♦  781 

♦91 

-15 

♦9 
♦12 

-55 

-9.8U7 
-390 
♦56 

-16 
♦31* 
♦77 


♦1 
.109 


Tebroary 


-7.992 


:M2 


-7 
-166 
-167 

-110 

♦11*2 
♦21 

♦278 
-290 


-3 
♦237 
♦207 


♦877 
-l.'*57 


-1*38 


-20 

+3 

-81 

♦5 

♦1 

-60 

-1* 

-6 


-162 


♦29 

♦7 

♦5 


♦I* 

+130 


♦175 


-8.932 


-587 
♦»77 
-100 

♦18 

-16 
.16 


-2 
-2 

♦18 

.11* 

♦61* 
-76 


♦3? 
.I3i* 

♦558 

.1 
♦119 


March 


*5ki 


-107 


♦192 
♦118 
-211 

♦6 

-665 

♦11 
♦323 


♦1*1* 
♦132 
♦379 


-1.281* 

-5^5 


-1.550 


-76 
♦65 
♦23 


-1 
♦222 


♦300 


♦22 

-2 

-10 

♦2 

♦13 

.225 


-697 

-595 
-17 

-75 
-20 

-15 
-39 

♦10 

♦76 

-30 
♦13 
♦50 

♦2 

-V 

♦263 
♦1.196 

♦2 


♦87 


♦1,008 


♦681* 

-235 

-1 

♦38 

♦1,1*08 

-5? 

♦1.326 


-8 

-11*3 
-32 

♦219 
♦1,060 


♦l*,2l*3 


-3'*5 
-38 

♦1*8 

♦1 
♦2 

♦837 

-1 

♦53 


♦557 


♦11 
-1 

♦35 

♦5 
-13 
♦23 


-200 

♦60 

♦2 
-1.210 

♦1 

♦5.956 
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Capital  MovementB  Between  the  United  States  and  Foreign  Countries  -   (Continued) 
Section  II  -  Summary  by  Countries  -   (Continued) 

Table  4.-  Net  Transactions  by  Foreigners  in  Long-Term  Securities   (Domestic  and  Foreign) 
as  Reported  by  Banks,  Brokers,  and  Dealers  In  the  United  States 

(In  thouiandi  of  dollars;   Mgatlw  Hgures  Indicate  net  •alai  by  forelgnari) 


>urop« 

Unltad  KlngdoB. 

franc* 

BalgluB 


Dennaiic. 
nnland. 


Oraae* 

Italy 

Luzenboiirg. 


letherlanda. 

Borwsgr 

Portugal.. .. 


Buaanla. 
Spain. ■ . 
Swdan. . 


Svlttarlasd. . 
n.  S.  S.  S... 
TugoslaTla.  •  ■ 
Other  lurope. 

Total  lurope. 

Canada 


13^ 


March 


Latin  iaerlca 


Argentina. 
SollTla... 
Brazil.. ■■ 


Chile 

ColoD'bia. .  • 
Costa  Blca. 


Cuba 

Trench  West  Indies  and 

Oulana. 

Mexico 


Setherlands  Vest  Indies 

and  Surinam 

Panama 

Peru 


Tene  zuela. 

Other  I>atln  iaerlca. .. 


Total  Latin  iaerlca. 


Asia 

China 

Trench  Indo-Chlna. 
Hong  long 


India.   Burma,   and  Ceylon. 

British  Malva. 

Japan  (including  Korea 
and  Manchuria) 


Netherlands  last  Indies. 

Philippine  Islands 

Turkey 

Other  Asia 


Total  Asia.... 
Other  countries 


Australia. 

Hew  Zealand 

Kgypt  and  Anglg-Igyptian 
Sudan 


Trench  Morocco 

Union  of  South  Africa.... 
All  other 


Total  other  countries. 
Unidentified 


Orand  total. 


-8.828 
-739 

♦398 
♦1 
-3 

-150 
-5 

-1 

♦12 
♦  169 

♦79 


♦5 
-2.363 

-1,152 
♦1 

-6.133 


i^rll 


-23.539 


-7.551 


-35 

♦5 

♦3»t9 

+651 

-3^7 

-60 

♦168 

♦10 
♦261 


+11 

♦214 

♦107 
-78 


♦1.211 


-27 
♦1 

-97 


♦93 

♦26 
-161 


.165 


♦63 


-55 

♦35 

-31 

-5 


♦7 


-6.235 

-90U 

-I.0I19 

♦Ui 

♦U 

-Ik 

♦15 

♦>40 

-i»l 

♦298 
♦91 

♦20 


-236 
-239 

-2.155 

-77 
♦87 


May 


-10.35'» 


♦19.920 


.1*9 

♦20 

♦233 

-89 

♦109 

♦3 

4.U6I 


-1^ 


♦UO 
-5'»7 
♦82 

♦67 
♦52>» 


♦857 


♦887 

-6 

-281 


-3'* 

♦u 

-28 


♦  5't2 


-30.037 


♦101 

-6 


-2 
-87 

-5>» 


-i*,lt69 

-771 

♦96 

-38 

♦1 

♦>to 

-86 

-1.366 
-56 

-122 

-3 

♦13 


♦82 

♦9'*'* 
-778 

-33 


June 


-6.5U6 


f5,602 


♦1.631* 
♦2 

♦333 

♦2.»»53 

4.IIU 

-11 

-115 
-3I8 


♦5 
-2.072 

♦282 

-379 
♦205 


♦2.037 

♦11.211 
♦2.022 

♦  328 

♦37 


♦1.376 
♦19 

♦1.991 
♦227 

♦6 


♦2U0 
-3'* 

♦3.8lt0 

♦1 
♦129 


July 


♦23.43O 


-6,1>*6 


+2.133 


♦785 
♦11 

-208 


-85 

♦1*2 

♦  7 

♦29 


♦61*1 


♦1.685 

-1)6 

♦1.186 

♦26U 

♦315 

♦23 

+71*1 

-9 

-2U 


+163 
♦sou 

♦617 

♦20 
♦1.858 


-1.321 

-6,002 

-82 

♦lU 

♦3 
♦7 

-67 

-38l» 

♦50 

-1)83 

-63 

♦8 


♦  51 
♦12 

+71*3 


-1.027 


Angus t 


-8, 51*1 


-5.721 


♦  7.597 


♦16, 51*1 

-10 

♦1.230 


-38 
-30 


-1*56 
♦U51 
♦370 

♦23 

♦230 

-19 

♦719 


♦289 


♦  72 

-1.212 

♦111 

+31*9 
♦173 


-1.125 

-557 
-195 

-105 
-1 
♦8 

♦11)2 

-25 

-313 

-200 

♦1.889 

-2 

♦16 
♦8U 
-92 

-1.U91 

♦6 

♦1 

-103 


September 


-2,063 


-21*.  253 


♦1.100 


♦17.696 


♦U 

-30 

♦102 


-56 

♦19 

-3 

- 

♦10.906 

♦1.81*9 

♦1*6 


-1*1 

-3 

♦15 
♦29 


♦11.837 

♦2 
-12 


-lOl* 

♦U5 


♦21*0 

♦13 

♦372 

-95 
-5 
-7 

♦879 

-1*7 
♦73 


.208 

-1.616 

-68 

♦117 
♦917 


♦565 


♦11.768 


-2 

-6 

♦1* 

♦lU 

-106 

+68 


-1.100 

-3ii 
-33 


-137 

♦1 

-19 


-1,322 


♦1*6 


♦1*2.623 


-28 


-1.1*23 


♦281* 
-3 

-11 

-12 

-35 
♦1* 


♦227 


-1.852 

♦7.1*27 
♦138 

-ll*2 

♦685 

♦21 

♦11* 

♦8 

♦78 

-2,820 

-122 

♦3 


-6 
♦57 

-1.573 

♦2 

♦3 
-1)6 


-26,81*6 


October 


♦1.875 


-16,1*87 


♦lOU 

-16 

♦208 

-57 
♦51* 
-17 

-1*31 

-693 

-69 
-858 
♦165 

-268 

♦2,118 


-6.399 
-3'»7 

♦eoi* 

♦2 

♦36 

-2 

-90 

♦lOl* 
-63 

-2.127 
-51 
-50 

♦15 

-37 
-3 

♦897 


-215 


loTomber 


-7.726 


-58.222 


♦21)0 


-90 
♦18 
-1)0 


-15 
♦o 

♦13 


♦12 

-1 
♦113 

+1*01 

+1*08 

-19 

-50 


-U.05I 


-11 

-2.667 

-16 

-122 
♦2.763 


.l*,26Z 

-7.8a 
♦7>t2 

♦1)6 
♦12 

♦61* 

♦1.11*9 

-31*9 

-60 

-2.233 

-85 

♦102 

♦6 
-2 

-1*25 

-3.187 

♦2 

-555 


December 


-16.856 


►25.931* 


+12.073 
-21*8 
-11*7 

♦1.313 

+11*!* 

♦31 

♦51* 
-592 


♦51*5 
-585 
♦211 

+U7I* 
♦365 


-5.273 

♦U.256 

+1*13 

♦lUo 

♦89 

♦191 

-21 

♦607 

♦1,071* 

-S*70 
♦7 


+2.085 

-383 

-2.61U 

♦35 
-158 


-3.21*0 


-175 


♦17 
♦6 

♦56 

-62 

-200 


♦3.21*1* 

-1 

-61* 

-39 


-1* 

-9.232 

-313 

-1 

♦219 


►13.638 


-6.191 


-183 


-11*.  731 


+121* 


♦110 

-7 

-1* 

♦109 


♦332 


-75.01*7 


♦17I* 

♦23 

-2 

-69 

-l.OOl* 
-715 

-5 
+1*1 


-1.557 


♦66 


-180 

-10 

-562 


♦689 


♦20,1*70 


19U6 


January 


+6,1*61 


.1*1*6 


♦1.529 

-117 
♦261 

+1*1*7 

♦709 

-25 

♦1.966 

-16 
-1,118 


-193 


♦982 
♦8.573 


-6,650 

♦62 

-393 

♦78 
-i*U 

-21 

♦3 
♦18 

♦3 

-1*.  1*1*2 

-201 

.1*1 

-2 

-116 
-3.175 

-1.681 

♦1 
-37 

-1,008 


Tabruary 


-I7.6D6 


+139.826 


♦15.295 


-11,81)1* 

-3 

-1*2 

-19 


-627 
♦19 
-17 


♦22 

-1 

♦335 
♦705 

♦21)0 

♦21 

-66 

-5 
+1*.  881* 


-68 
♦  523 
-201* 

+60 
+2,00l* 


+8,1*50 


-12.533 


-177.105 
♦250 

-80 

♦66 


-2 

-399 

-822 

-31 

-39 


-1)0 

.25 

♦12 

-2>*9 

-29 

♦1,007 


♦676 


♦9.1*53 


-178,162 


-69 


♦U 

♦2 

-37 
-70 


-170 


-1*7,702 


March 


-3.9»*5 

-It,  890 

-8 

-115 

♦Ul 

-2 

♦138 

-7>* 

♦ll*l 

-522 

♦631* 

♦12 


♦3'* 
♦2.61*3 


-68 
-1*83 


-6,i)6U 


►12.1)70 


+1,288 

+1)9 

♦790 

+1*1*8 

♦338 

♦9 
♦1,617 


►5.838 


-5.982 

♦31*1* 
-195 

-39 

♦35 

♦2 

♦6 

-298 

♦71 

-2,306 
♦251 

-21 


♦16 

-7.753 
+100 

♦3 
-2,037 


-17.751 


-5.957 


♦16 
-996 
♦156 

♦656 
♦89U 


+11,103 


-501 
-131 
♦180 

-8 

-58 

-851* 

*5 

♦2 


♦122 

♦  31 
+536 

+27 
♦213 

-3 

-79 


♦3."^ 


-9 
-2U3 
♦179 

♦125 
-1.120 


♦3.278 


-1.375 


♦111 
-69 

-1* 
-7 


-752 

♦1 

-103 

♦15 
-2 


♦U59 
-1*52 

+1)6 
-76 


-862 


-258 

♦3 
♦7 

-32 

-1 
♦6>) 


♦32 

-217 

-6 

♦1 

♦15.760 

-21,50* 

August  1946 
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Capital  Movements  Between  the  United  States  and  Foreign  Countries  -  (Continued! 

Section  II.-  Summary  by  Countries  -   (Continued) 

Table  5.-  Short-Term  Claims  on  Foreigners  as  Reported  by  Banks  and  Bankers  in  the  United  States 

(Position  at  and  of  month  In  thousandt  of  dollari) 


lurop« 

Dnltad  Iln^doa.. . 

Traac* 

BalcloB 


Dtnaark. 
rial and. 
Oaraaajr. 


Oraaea 

Italy 

Luzaabourg. 


■atharlaads. 

toTvf 

Portncal. ... 


Xuaanla. 
Spain... 
Svadan. . 


Svlttarlaad. . . 

tJ.    S.    S.   B 

Tugoslarla 

Other  lurope.  . 

Total  Xuropa.. 


Latin  iaerica 


Argentina. ... .. 

Bolivia 

Braill 

Chile 

ColoaMa 

Coata  Blea 


Cuba 

Itench  Vast  Indies  and 

Oolana. 

Maxloo 


■etherlands  Vest  Indies 

and  Sorlaaa 

Panaaa 

Paptt 


Tenesoala 

Other  Latin  Aasrtea.. 


Total  Latin  inerlea. 

Aala 

China 

Traneh  Indx>.Cblna. . . 
Boag  long 


India,    Bursa,   and  Ceylon 

British  Malaya 

Japan  (including  Eorea 
and  Manchuria) 

■etherlands  last  Indies. 

Philippine  Islands 

Turkey 

Other  Asia 


Total  Aala. 


Other  coantrlaa 

Australia 

lev  Zealand 

Igypt  and  Anglo-lgyptlaa 
Sudan , 


Preach  Morocco 

Union  of  South  Africa... 
All  other 


Total  ethar  countries.. 

Onldantlflad 

ttrand  total 


19U5 


23.209 

l.'»78 

769 

9 
2 

33.«66 

638 

3itU 

70 

323 
69 
5>»9 

29 

1.307 

238 

92U 
5 

Ik 
U.96it 


68,807 


23,888 


5. '197 

1.312 

22.682 

7.755 
l6,oou 

91*9 

60,856 

29 

9.118 


37'« 
1.023 
1.370 

U,026 

13.090 


lUU.OBS 


1.259 
1 

870 
11,809 

1U9 

538 

l.ltll 

13,91.1 
1.837 


1.837 

9.1U9 


>K),96U 


778 
356 

339 

8 

6.657 

778 


8.916 


286. 91*0 


i^ni 


25.375 

l.Ul 

770 

8 

2 

33.867 

6Ul 

3UU 

70 

"•77 

61 

617 

28 
864 
2U8 

871 
5 

15 


70.818 


22.991 


8.651 

1,U08 

2U,051 

8.698 

1U,658 

I.0U9 

57.075 

29 
8,8l42 


353 

953 

1.392 

U.893 
12.976 


1U5,028 


1.316 

1 

871 

12,061 
Iks 

539 

l.UOl 

13.9'»2 

1,886 

10,1*52 


U2.617 


752 

378 

367 

7 
6,669 
1,0U8 


9.221 


290.787 


Nay 


30.510 
1.280 

759 

6 

5 
33.866 

641 

3'*3 

75 

1*145 

71 

60U 

27 

1.1*98 

290 

832 
6 

ii» 
U.887 


76.159 


25.611* 


7.728 
1.299 

25.1*51 

8.388 

15.108 

1.081 

39.130 

26 
8,671 


351* 

891 

1.378 

5.802 
12.58U 


127.891 


1.099 

2 

868 

19.1*03 
IU8 

539 

1.1*00 
13.891 

2.009 
11.769 


51.128 


972 
336 

358 

7 
6.127 
1.058 


8.858 


JJL 


289.821 


June 


27.892 

1,286 

759 

8 

33.866 

61*2 

31*1* 
70 

660 
1*0. 09 1* 

1*88 

^? 
89U 

326 

5.1*35 
15 

13 

1*,811 


117.638 


53.770 


8.3'»3 

1.213 

30.58i» 

6.988 

16. 79'* 

l.lUi* 

1*9.667 

Hi* 
8.857 


390 
I.0U2 
1,1*1*2 

5. 621* 
12.335 


1'«^.537 


1.199 

1 

810 

16.81*7 
lltl 

537 

1.1*23 
13.61*6 

2,007 
12,51*7 


1*9,158 


871* 
1*22 

210 

6 

6,022 
2,151 


9,685 


250 


375.038 


July 


21*.  833 

1.230 

759 

8 

1* 
33.866 

61*0 

3'»5 

69 

317 

1*0.1*62 
21*2 

28 
922 

660 

3.61*8 

20 
15 

i*.9io 


August 


Septeaber 


112.978 


•♦5.199 


Ii*.iit9 

1.21*7 

26.896 

8.359 

16.337 

1,225 

10,328 

133 
10,238 


305 

1,080 
1.735 

5. ''50 
12.365 


109,81*7 


1,01*2 

2 

813 

11*,  511 
11*0 

521 

1.398 
I3.9't3 

2,166 
13.135 


U7.671 


2.073 
350 

287 

11 
5.193 

1.378 


9.292 


J5k 


325.21*3 


31.602 
1.231* 

708 

9 

3 

33.866 

61*0 

31*1* 

69 

1*1*8 
61 

282 
28 

i.'»37 

1.1*98 

1.976 

18 

15 

'♦.907 


79.11*5 


21*.  871 

1.21*7 

531 

9 

3 

33.850 

61*0 

3I6 

69 

577 

65 

256 


91*2 
331 

2.710 
72 
15 

5.110 


Hi.529 


11.008 

1.253 

21*.  352 

6.336 

17.105 

1.206 

li».i*9i 

91 
8.698 


308 

81*0 

i.9'*6 

5.221* 

23. 720 


116. 578 


71.681 


39. 581 


12, SOU 

1.138 
21.730 

7.1*75 

16,688 

1,511* 

18. 303 

212 
9.015 


311* 

761* 

1.317 

5.221* 
2U,  072 


120.570 


1.066 

1 

817 

15.021 
11*2 

531 

1.398 

26.022 
2.069 

13.61*1* 


60.711 


980 

1.13 

31*8 

6 
i*,998 

1,1*81* 


8.229 


268 


306,1*60 


1.077 

1 

817 

8,01*7 
lUO 

539 

1.1*13 

13.577 

2.301 

2.885 


30.797 


7ltt 
3'»7 

328 

29 
'».522 

1.352 


7.319 


_2I8 


270.226 


October 


21,500 

999 

529 

1.523 

2 

33.851* 

628 

123 

69 

636 

71* 
216 

28 

1,012 

532 

3.036 

6 

lU 

1*,982 


69,763 


32.156 


10.81*1* 

1.796 

18,181 

6.797 

1U.19I* 

1,1*15 

16.993 

29 
9.670 


363 

823 
1.31*2 

5.670 
25.1*1(6 


113.563 


1.176 

1 

81 7 

7.155 
ll|0 

532 

1,1*09 
13,021* 

1.631 
11.1*29 


37.31'* 


738 
615 

152 

6 
U,li*9 
1.211* 


6.871* 


259. 952 


■oTaaber 


25.9'»7 

1.075 

602 

1.521 
8 

33.85'* 

I 

69 

36.U9J 

390 

27 
861* 

1.011 

1.61*5 

82 
8 

'♦.903 


109.558 


38,021* 


20,525 

1.21*9 

22,032 

7.179 
19,1*02 

1,183 

27,21*6 

21* 
10,606 


336 

979 
1,680 

6.057 
27. 330 


11*5,828 


1.702 
190 
8O5 

7.051 
139 

532 

1,1*00 

13.658 

1.681 

1.990 


29.11*8 


907 
715 

217 

39 
5.001 
1.676 


8.555 


_20L 


331.320 


Seceaber 


25. '•39 

1.055 

631 

25 

6 

33.853 

691 

68 

36.333 
31.590 

>*67 

61* 

1.602 

915 

2.926 
16 

t.693 


11*0,711* 


53.337 


20,956 

I.3W 

21*.  651* 

6.590 

16.823 

1.237 

33.315 

66 

11.002 


"51 

1.076 
l.9'»3 

6.051 
33. '106 


158.916 


982 

1 

827 

7.1*89 
135 

529 

1.393 
13.8U7 

2,  oil* 
2,652 


29.869 


1,682 
656 

316 

62 

'•.7i*3 

2.21*3 


9.702 


228 


392.766 


191*6 


Januaxy 


25.850 

757 

1.781 

1.033 

1.265 

33.851* 

722 
328 

72 

35.731 

6U 
1*10 

25 

1,830 

1.133 

6,20l* 

11 

7 

'*.765 


115.8l*2 


7'*.3't5 


21*.  156 

1.678 
26,803 

6.999 

17.501* 

1,382 

33.865 

128 
10.51*5 


3'*1 

1,927 
3.319 

6.570 
29. 512 


161*,  729 


7.693 

1 

1.115 

7.938 
11*9 

305 

1.392 

18,1*59 

1.025 

2.1*71* 


'W.551 


2,086 

638 

198 

61 

"♦.959 

2,6l8 


10,560 


_25i 


1*06,286 


Pkbruary 


26,325 

660 

2.593 

1.039 

1.391 

33.855 

770 

1*01 

85 

36.091 

'1.235 
1*11 

30 
1.360 

1.102 

"♦.931 

18 

17 

1*,878 


120,192 


71.330 


17.981 

l.'*65 

29.671 

6.197 

18. 067 

1,'*69 

32.936 

57 
13.883 


375 
2.789 
3.50"* 

6,861 
25.935 


161.190 


9.7'*i 
19 
79U 

6.956 
333 

305 
1.39'* 

20,080 
1,120 
2.833 


'*3.575 


1.787 
710 

251 

50 
5.319 
2.198 


10.315 


.^22. 


28.585 

728 

3.582 

1.059 
1.219 

33.856 

798 

'*35 

72 

35. 767 

6,228 

>*33 

30 
1.512 

1.280 

5.573 
11 
ll* 

'*.875 


126.057 


62. 883 


2"*.  732 

2.729 

29.980 

7.062 

20, 110 
1,1*21 

37.121* 

65 

IU.252 


500 

2.875 

3.803 
7.699 

26.089 


178,1*1*1 


22,81*1* 

176 

1,1*51 

6.812 

235 

305 

1.39'* 
15.967 

1,083 

3.332 


53.599 


1.317 
67'* 

210 
72 

5.821 
2.51"* 


10,608 


1*06,801 


31*2 


'♦31.930 


glf 
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Capital  Movements  Between  the  United  States  and  Foreign  Countries  -  (Continued) 

Section  II  -  Summary  by  Countries  -  (Continued) 

Table  6.-  Short-Term  Liabilities  to  Foreigners  as  Reported  by  Banks  and  Bankers  In  the  United  States 


(Position  at  end  of  month  In  thouBande  of  dollars) 


loropB 
United  ElngdoB. ■ . . 

France 

Belgtua 

Denmark 

Tlnland 

OtTOBBJ 


Greece 

Ualy 

Luxembourg. 


Hetherlands. 

Horvaj 

Portugal 


Humanla* 
%)ala. .. 
Sweden. . 


Switzerland.... 

u.  s.  s.  a 

TugoslaTla 

Other  airope. .. 

Total  luropa. .. 

Canada 


latin  America 
Argentina. . ■ 

Bolivia 

BraiU 


Chile 

Colombia. . ■ 
Coeta  Blca. 


Cuba 

Trench  Veat  Indies  and 

Ouiana 

Hexlco 


Total  Latin  America. 


Asia 

China 

French  Indo-Ohina 

Hong  Kong 

India.   Burma,    and 
Ceylon 

British  Malaya 

Japan  (ind.  Korea  and 
Manchuria) 


Netherlands  last 
Indies 

Philippine 

Islands  1/ 

Turkey 

Other  Asia 


Total  Asia. . • . 
Other  countries 


191*5 


Hetherlands  West  Indies 

and  Surinam 

Panama 

Peru 

Tenezuala 

Other  Icitin  America 


French  Morocco. 
Union  of  South 

Africa 

All  other 


Total  other 
countries. 


Unidentified. 


Grand  total  1/ 


April 


83^.238 
366.563 
133.663 

lH.395 
7.057 
6.93"* 

50.62U 
36,0U1* 
18.573 

208.779 

19'*.  658 

35.360 

9.297 
27.29'* 
157.726 

252.U67 

8.599 

5.753 

52,82U 


2,U20.8l*« 


819,880 
338. '*75 

139.679 

13. 681 

7.003 

6.986 

52. '•73 
39. '♦35 
I8.U62 

208, 802 

199.929 

39.355 

9.332 

31,520 

158.033 

252,039 

12,811 

5.785 

51.788 


May 


2,l405,U68 


1,129,110 


73.365 

17.12'* 

128,218 

52,051* 

81.U6U 

7,lt08 

11+1,163 

5.'»^5 
128.975 


3i*.26U 
82,Ue8 

32.71*5 

49.1(05 
129,891* 


i.i6U,7» 


832,079 
315,121* 
11*7,257 

13.386 
6,831 
6.739 

53.655 
U2.853 
19, lou 

209,321* 

193.987 

36.576 

9.281* 

37.551 

160.237 

258,01*2 

17.515 

5.639 

51.673 


July 


2.1*16,856 


1.161,293 


95U,012 


73.109 

18,5'*5 

133.302 

51,322 
77.216 
8.093 

160,232 

5,201 
li*o,06i« 


33.685 
81,785 
33.890 

1*3.232 
133. 809 


861. 83U 
372,299 
11*2.132 

13.678 
6.658 

6.73"* 

56. 581* 
1*3.926 
19.31*5 

213.306 

21*0.599 

1*0.61*6 

9.255 
31.81*8 

165,1*1*9 

261,182 

20,863 

5.671 

50.293 


August 


2.562.302 


1.267.262 


Australia 

Hew  Zealand 

Ifeypt  and  inglo-Igyptlan 
Sudan 


551*.  353 
27.1*1*0 
21.881 

21.250 
886 

1».032 

116,1*56 

1*22,609 
50,1)08 
80,098 


993,1*85 


70,01*6 

17.672 

138.763 

5l*,888 
76,61*6 
8,228 

169,621* 

6.331* 
158,1*01 


32,51*1 
83,132 
33.911 

1*8.193 
136. 6U7 


871.952 
398.961* 
150,538 

13.683 
6.627 
6.760 

60.507 
1*9,1*86 

22.853 

215. 807 
236.635 

1*6.385 
9.281 

36.931* 
183. 701* 

268. 522 

22.338 

5.170 

1*5. 171 


September 


2.651.317 


1.31*9.750 


1,035.026 


51*6,91*1* 
27.1*56 
21.608 


23.U87 
901 

U,0l6 

115. 1*1*7 

1*1*7.785 
51.6U3 
80,938 


73.220 

19.219 

1U6.202 

66,83U 
76.228 

7.1*77 

190. 366 

6.1U5 
163.785 


29.225 
86,221* 

35.531* 

1*1, 1*83 
13I*.  759 


1.076,901 


823.952 
356. 68U 
11*9,908 

ll*,l*20 

6,671 

6,859 

63.171 
53.886 
22,938 

217.968 
187.118 

39.01*0 

9.682 
1*0.376 

19U.338 

273. 781 

25. 721* 

5.113 

1*6,922 


2,538.551 


1.1*1*9,866 


82,510 
17,161* 
l6i*,350 

61*,  565 

82, 323 

8,01*9 

153.891* 

8,606 
177.209 


31.529 
89,616 
35. 750 

50,213 
13i*,9i*7 


71*6.157 
313. 1*17 
218,615 

16, 825 
7.153 
6,856 

66,097 
58,1*79 
22,896 

220,56 
181*,  36: 
U5,i*6l* 

9.236 

32.589 

199.062 

277.668 

25, 1*0 1* 

5,216 

1*1*,  951 


2,501.012 


1,1*92.073 


71*0,221 
360,321 
195,602 

20,070 

6,679 
7.051 

68,669 
61,980 
22,853 

228,051 
182.673 

1*5,166 
9.227 

2lt,  1*1*3 

213.1*66 

281),  1*20 

2'*,  373 

5.229 

1*1*.  U62 


2.5UU.956 


1.551.790 


699.617 
327.256 

182.997 

21*.  327 
6.202 
6.88U 

70.977 
65.360 
23.023 

269.61*2 

182.936 

1*8,1*97 

9,21*0 
31,208 

217,196 

289,966 
24,81*8 

5,1*1*1 
1*1*,  31 7 


December 


I9U6 


January      February 


2.529.931* 


1.51*5.733 


51*1.735 
27.533 
21.857 


26.621* 
81*8 

1*,002 

117,61*8 

1*1*8.838 
50.73'* 
79.376 


1.299.1*13 


31*.  61*1* 
U.090 

8.951* 
3.901* 

7.1*17 
68.021 


127.030 


17.501* 


1,320,225 


3U,i*86 
3.621 

9.76U 

U,ll«8 

7,106 
67.302 


1.319.195 


1,100,725 


519.615 
27.510 
22,023 

23,232 

95" 

i*,066 

111.257 

531.905 

51.536 
68,609 


75.051 

18,01*5 

162,971 

6U,l«87 

90,188 

7.031 

156,936 

7.335 
158.720 


31,692 
87.813 

38.770 

1*3,01*1 

11*5.278 


1.087.358 


1,360,707 


126,1*27 


5.957.917 


17.652 


6,028.010 


32.029 
3.533 

9.528 

4.276 
6.0U3 

68, 576 


123.985 


17.595 


6,073.950 


501,111* 
27. 518 
21,91*8 

21*.  099 

91 1* 
4,322 

112.646 
528.775 

50.833 
69.633 


78,030 
17.858 

181,504 

63,208 

93.247 

6,246 

154,476 

7.820 
164,449 


32.919 
89,072 
38.797 

44.327 
138,614 


1,110,567 


1,341,802 


30,657 
3.329 

10,973 

3.637 

6,406 
70.128 


125,130 


17.252 


6,409,554 


27,827 
3.330 

10.843 

3.981 

i*.733 
73.396 


124,110 


578,666 
27.560 
a,  738 

25.250 
918 

3.91*1 

108,775 

540,470 
51.178 
74.195 


77.188 
17,879 
179,157 

63.557 

83,078 

6,631 

145,374 

7.329 
164,306 


33.598 

90,461 
42.625 

48.452 
138.105 


707,694 
310, 040 
185,029 

25.921 
5.53* 
6,963 

70.790 
70,371 
22,277 

281,567 

216,071 

47,881 

9.313 

31.712 

210,145 

304,228 
28.012 

5,735 
43,675 


2,582,962 


1,522,155 


1.097.71*0 


1.432.691 


27.559 
4.572 

13.597 
4.741 

5.764 
79.838 


588,461 
27,607 
21,882 

28,857 
920 

4,214 

99.296 

612,145 
50,475 
76,685 


1,510,542 


17,080 


136,071 


16.396 


6,584,784 


6,660.933 


28.496 
3.070 

13.609 

5.792 

8.402 
89.982 


149.351 


591.685 

27.523 

21.731 

33.243 
987 

4.158 

104,447 

645.431 
50,464 
83. 747 


82, 305 

15.641 
185. 603 

71,411 

84, 5O8 

7.079 

136,461 

6,634 
111,818 


30.990 
90.732 
45,904 

38.32, 
138.33' 


679 .045 
398,293 
184,865 

40,083 
6.606 
6,907 

69,964 
71,108 
22,311 

293,911* 

176,459 

47,481 

9.291 

37.117 

213.959 

315.1*57 

29.71*3 

6.31*9 

46,398 


2,655.350 


1,350.718 


630,499 
380,667 
167. 558 

41.555 

10. 737 

6,770 

69,666 
72,480 
22, 359 

282.182 

175,002 

45,254 

9.218 

37,355 

212,680 

316,218 

28,479 

6,555 

48,384 


553.759 
364.453 
166,263 

44,243 
11,244 
6,613 

74.932 
75.507 
22,342 

294,959 

174.016 

1*5.378 


9.222 

35. 
205, 


35.363 
,i64 


2,563,818 


1.045,743 


77.332 

l4, 498 

195.138 

66,281 
79,186 
6,889 

128,293 

7.120 

116,368 


28,238 
88, 721 
43.926 

49,688 
144,    '■ 


761* 


1,046,442 


1,563,416 


29.005 
3.737 

17.292 

7.679 

6,44e 
112,813 


581, 380 

27.500 
22,115 

34. 561 
1.032 

4.077 
103. 758 

659.748 
47,186 
72,997 


1.554.354 


30.151* 
4,303 

19.627 

9.363 

8,048 
96,081 


582.276 
28.036 
27.355 


33.380 

1,201 
4,137 

113.726 
629.175 

52.1*77 
77.959 


94. 768 
13.596 
192,252 

66,552 

82,446 

5.953 

122.222 

7,234 
125.881 


20,911* 
89.1*35 
43.421 

35.950 
150.316 


1.31*9.736 


321.155 

24.829 

6.766 

51.217 


2,487,425 


1.359.712 


1,050,91*0 


1,549,722 


756.258 
28,196 
30,467 


29.367 
1.657 

3.983 

110,013 

642.797 
57,275 
75.119 


79.983 

13.381 

199.622 

64,630 

80.6o4 

5.693 

120,488 

7,098 
128,287 


22,846 
87,476 
45.019 

42.374 
145,988 


1,043,489 


83.937 

13.571 

210,631 

63,883 
77,539 
6,297 

139.1*73 

6.582 
i40, 729 


20,650 
91,181 
41,875 

41.304 
156.300 


1.093.952 


1.735.132 


17,148 


6,780,693 


176. 971* 
17,610 

167,576 
18,088 

6,952,486 

6,861,428 

28,944 
4,256 

18,895 

9.973 

6,351* 
96.184 


164, 606 


17.181 


6,883.068 


29.593 
4.041 

19.359 
9.686 

6,291 
95,440 


737.967 
31*.  550 
31.828 

36.729 
1,644 

3.853 

100.745 

635.693 
62.184 

78.385 


1.723.578 


732.087 
37.928 
34,801 

25.651* 
1,471 

3.805 

99.028 
598.421 

66.067 
86,336 


1,685,598 


26,078 
3.963 

19.585 

10.117 

9.097 
103. 109 


164,410 


16, 721 


6,973.271 


171.949 


17.732 


6,870,302 


24,323 
3.765 

18.923 
10, 341 

9.460 
100,502 


167,31'* 


18. 302 


6,812,303 


j^-'--'; 


1/     Adjusted  to  Include  Philippine  Oovernnent  accounts  with  the  U.    S.   Trea-nry. 
See   "Treasury  Bulletin".   July  1946,   page  89  for  details. 
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Capital  Movements  Between  the  United  States  and  Foreign  Countries  -  (Continued) 
Section  III  -  Details  for  Month  of  March  1040 

Table  1.-  Short-Term  Clalns  on  Foreigners  as  Reported  by  Banks 
and  Bankers  In  the  United  States 

(iB  tbouaandi  of  dollar*) 


Inropo 
QhlUd  tiagtam. 
TrsBco 

BolflOB 


Donnark. 
rinlknd. 
temany. 


Oraaco 

Italy 

Iiuxaabourg. 


lathprlanda. 

tontf 

Portugal .... 


Buaaala. 
Spain... 

Svedan. . 


■wltiarland. . 
U.  S.  S.  S... 
TugoalaTla... 
Othar  Xuropa. 


Total  luropa. 


Latin  iaarlea 


Argantina. 
Soil  via... 
Bratll 


Chll* 

Colombia. . . 
Coita  Blca. 


Cuba. 

franch  Vaat  Indlaa  and 

Oiilana 

Mail CO 


latliarlanda  Veat  Indlaa 
and  Surlnaa 


Peru. 


Tananiala 

Othar  Latla  iaarlea.. 


Total  Latin  iaarlea.. 


iala 

China 

Vranch  Indo-Chlna. 
Bone  long 


India.   Baraa,   and  Ceylon 

fe^ltlah  Hal«rai> 

J^an  (laelndlag  toraa 
and  Manehorla) 


■attaarlaada  laat  India*. 

Phlllpplna  lalanda 

Turkay 

Othar  iala 


Total  iala.... 
Othar  eoantrlaa 


in*  trail  a. 

■aw  Zaaland 

Igypt  and  iaclo-Igyptlaa 
Sudan 


Traneh  Noroceo 

DnloB  ot  South  ifrlea. 
ill  Othar 


Total  othar  eesBtrla*. 

Onldantlflad 

Orand  total 


L 


Total 

ahort-tam 

elalaa 


2S.5S3 

728 

3.582 

1.059 

1,219 

33.856 

798 

"♦35 

72 

35.767 
6,228 

■♦33 

30 

1.512 

1,280 

5.573 
11 
lU 

>t.875 


126.057 


62,883 


2"*.  732 

2.729 

29.980 

7.062 

20,110 

1,1)21 

37.I2U 

65 
1>«,252 


500 
2.875 

3.803 
7.699 

26,089 


178. Uhl 


22.8>t4 

176 

l.ltSl 

6,812 
235 

305 

1.39'* 

15.967 

1.083 

3.332 


??»??? 


1.317 
67U 


210 

72 
5.821 
2.51'» 


10,608 


3te 


'♦31.930 


Short- Ura  elalaa  p^nhla  la  foralgn  eurranela* 


2U,7Ba 

56 

29 
2 
52 

13 
23B 


90 

38 

118 


3 
IU3 

351 

699 

10 

6 

157 


26.9'»5 


17.6U7 


1.037 
20 

3 
82 

69 
1.356 


3 

1 
21 

88 

61 


2.7'»5 


30 

1 
579 

1»,59U 


208 

12 

255 


5.683 


158 
11 


5U 
82 


309 


53.333 


Sapoiitt  of 

raportlng 

kaak*  and 

bankar*  with 

foralgnara 


''-'It 
39 

11 
1 
7 


22 

k6 

6 

103 


8 

201 

297 
10 

66 


19,280 


llt.OSl 


291* 
19 
1 

67 
1,001 


80 


1.515 


13 
Ui»7 

329 


56 

1 

2U6 


1.095 


90 
5 


U 

39 

3 


litl 


36,082 


Dapoalta  of 

doaaatle 
ellanta  with 
foralgnara 


596 
23 

13 

5 

28 

8 

209 

U2 

2 


129 
389 


33 


1.523 


3.00U 


69'* 
1 

81  . 


260 


1,038 


k 

129 

'♦.25U 


'».399 


_1_ 


9.973 


Othar 


5.8O7 
51 
U 

13 

1 

17 

5 
7 


2 

30 
15 


92 

21 

13 

6 
58 


6,ll42 


592 


U9 


95 


3 

1 

19 

6 
10 


192 


13 
1 
3 

11 


152 
9 


189 


68 
6 


e 

79 


159 


7.278 


Shert-tara  elalaa  pigrabla  la  dallara 


Total 


3.8O3 

570 

3.526 

1.030 

1,217 

33.8OU 

785 

197 

72 

35.677 

6.190 

315 

1.369 
929 

lt,87U 
1 
8 

'».7l8 


99.112 


'«5.236 


23.695 

2.729 

29.960 

7.059 

20,028 

l.'H7 

37.055 

65 
12,896 


U97 
2,87'* 
3.782 

7.611 
26,028 


175.696 


22,81>» 

175 
872 

2,218 

235 

301 

1.39'» 
15.759 
1.071 
3.077 


"♦7,916 


1.159 
663 

210 

68 
5.767 
2.1»32 


10.299 


_228_ 


37«.;9T 


Loana 

to 

foralgn 

bank* 


2.773 
25 
33 

7 

20,556 

'»6 


U86 
99 

1 
582 
35 

3'*7 

5 
1,318 


Liability  of 

foralgnara  on 

aceaptaaeaa 

aada  for 

thalr  aeeounta 


26,«73 


9.110 


9.500 

598 

3.036 

71 

7.153 

165 

26.U90 


3.290 

198 

31 

2,911 
7.968 


61.U11 


6,'»32 

183 

271 
125 

285 

3 
7.296 

imI 
305 


15.01A 


5 
233 


238 


112.076 


27 
1.8U; 


997 
67 


295 


3.231 


2,321 


13'« 
756 

818 

1.502 

12U 

5.5'»3 
1.301 


13 
32 

90 
1.772 


12,085 


38 

17^ 

816 

36 


othar 


1.003 

5'»5 

1,6U8 

1,023 

220. 

13. 181 

739 

197 
72 

35.191 
6.190 

256 
26 

787 
599 

'♦.527 
1 

3.  "WO 


69.608 


33.805 


li»,o6l 

2,131 

26,168 

6,170 

11.373 

1,128 

5.022 

65 
8.305 


299 
2.861 
3.719 

It,  610 
16,288 


102,200 


le.jw 

175 
515 

1.131 
?'♦ 


- 

16 

1.321* 

1.701 

67 

6.762 

927 

2.772 

''.089 

28,783 

5'»7 
29 

612 

63'* 

- 

ao 

259 
27 

63 

5.508 
2.172 

862 

9.199 

_ 

338 

22,568 

2'*3.933 

g6 
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Capital  Movements  Between  the  United  States  and  Foreign  Countries  -   (Continued) 

Section  III  -  Details  for  Month  of  March  1946  -   (Continued) 

Table  2.-  Short-Term  Liabilities  to  Foreigners  as  Reported 
by  Banks  and  Bankers  in  the  United  States 


(Position  at  end  of  month  In  thoMands  of  dollars) 


Total 

short- 1«  no 

lialJlll- 

tles 


Surope 

Unltsd  Kingdoffl- 

Trance 

Belgium 


Dennark. 
rinland. 


Oreece 

Italy 

Luxembourg* 


Detherlandi. 

Norway 

Portugal.. .. 


Runanla. 
Spain. . . 
Sveden. . 


Switzerland.. 
U.  S.  S.  B... 
Tugoslayia.  ■ . 
Other  lurope. 

Total  lurope. 

Canada 


Latin  America 


Argentina. 
BollTla... 
Brazil 


Chile 

Colombia. . . 
CoBta  Blca. 


Cuba 

Trench  West  Indies  and 

Qui  ana 

Mexico 


Hetberlands  Vest  Indies 

and  Surl nam 

Panama 

Peru 


Venezuela 

Other  Latin  America. 


Total  Latin  America. . . 


Asia 

China 

Trench  Indo-Chlna. 
Hong  Kong 


India,    Burma,    and  Ceylon. 

British  Malaya 

Japan  (Including  Korea 
and  Manchuria) 


Hetberlands  last  Indies. 

Philippine  Islands 

Turkey 

Other  Asia 


>:<.■ 


Total  Asia. ... 
Other  countries 


553.759 
36'*>53 
166.263 

kk.Zk}, 

11,21*1* 

6.613 

7i».932 
75.507 

22,  31*2 

29'».959 

17U.016 

'•5.378 

9.222 

35.363 

205.i6it 
321.155 

24.829 
6.766 
51.217 


Short-term  liabilities  payaole  In  dollars 


Deposits 

of 

foreigners 


2,1*87,1*25 


1.359.712 


5UU.62O 
36U.I59 
166.175 

1*1*.  2UO 

11.2U1 

6,598 

71*,  863 
75. "96 
22,31*2 

291*,  163 

173.999 

i*i*.86U 

9,222 

35.263 

205.079 

320.666 

2l*.g29 

6.766 
51.206 


2.1*75.791 


83.937 

13.571 

210.631 

63. 883 

77.539 

6.297 

139.1*73 

6.582 
lito.  729 


20.650 

91.181 

1*1.875 

1*1. 30U 
156. 300 


1.357.106 


1.093.952 


83.862 

13.571 

210.51't 

63. 880 

77.538 

6.297 

139. '♦73 

6.582 

11*0.673 


20,610 
91,180 

1*1,069 

1*1,303 
155.978 


528.1*1*3 

3l6,i(OU 

157,1*30 

1*3.572 
10.717 
6.385 

73.563 
71*.  658 
22,296 

278,1*78 
72,825 
1*3,702 

9.193 

3"*. 763 

90.079 

30 1*.  92b 

21*.  808 

6.702 

50,836 


Bills 

held  for 

account 

of 

foreigners 


2,11*9.782 


370.528 


1.092.530 


75.089 
13.569 
187.35'* 

62.721 
77.395 
5.979 

135.995 

6,580 

139. 018 


18.961* 

72.821* 
38,125 

1*0.727 
138,31*1* 


1.012.681* 


Australia 

Hev  Zealand 

Egypt   and  Anglo-Zgyptlac 
Sudan 


732.087 
37.928 
3I*.  801 

25.65I* 
1.1*71 

3.8O5 

99.028 

598,1*21 

66,067 

86,336 


1.685.598 


729. 816 
37.928 
29.615 

25.393 
1.1*27 

3.769 

99.026 
598.203 
66.067 
86.198 


French  Morocco 

Union  of  South  Africa... 
All  other 


Total  other  countries. 
Unidentified 


Orasd  total. 


21*.  323 
3.765 

18. 923 

10.31*1 

9.1*60 

100.  502 


167.31'* 


18.302 


6. 812. 303 


l,677.'*'*2 


291.290 
26,503 
28.893 

23.566 
993 

3.055 

27, 1*08 
59U.502 

63.'*98 
77.991 


1.137.699 


2U.229 
3.726 

18.599 

10.31*1 

9.387 

100. 328 


166,610 


18,302 


6,787.781 


22.279 
3.698 

16,055 

9.25'' 

9.3H0 

9'*.587 


155.213 


18,299 


l*.gl*l*.205 


2,125 

315 

122 

U 

72 

39U 
13 
11* 

15 
23 

677 

29 
8.^6 

3.863 

21 
1 

150 


US.    OoTemmsnt 
Treasury  bills 
and  certifi- 
cates of  In- 
debtedness 


16.697 


880 


2.577 

2 

20.952 

8O6 

11*3 
318 

2.883 


I.0U9 


20 
602 

568 
2.21*3 


32.163 


178 

101 

1.683 

"57 

208 

66 

l.OOU 

107 


3,801* 


1,32** 
28 

276 

113 

32 

160 


1.933 


55.1*80 


10.098 

1*5. 60U 

8.379 

1*87 

86 

687 

700 

30 

15.665 

100,1*19 

38 


100 
106.500 

11.1*62 

1*5 
160 


300.1*60 


985. 5'« 


3.9'»5 


300 


579 


575 


1.636 

18. 336 

2.3'iO 

7 
15.060 


'♦2.778 


U36,666 

11.1*00 

580 

50 
i«26 

22 

71.398 
•♦33 

7.1*60 


528.1*35 


507 


15 
5.325 


5.81*7 


1.863.068 


other 


3.95'* 
1.836 

21*1* 

177 
521* 

55 

219 
125 


1*47 


7 
3»» 

1*15 

18 
60 


8.852 


150 


2.251 
2.208 

53 


1 
331 


U.905 


1.682 
25 

Ul 

9»* 
8 

235 

12 
3.202 
1.565 

61*0 


7.50'* 


119 

2.268 
97U 
256 


3.617 


Short-ten  liabilities  payable 
In  fore lea  currencies 


Total 


25.028 


9.139 

29"* 

88 

3 

3 

15 
69 

11 


796 

17 

51U 


Borrowed 

from 
foreign 

banks 


100 
85 

1*89 


11.631* 


2.606 


75 
117 


liO 

1 

8O6 

1 

322 


1.1*22 


138 


8.156 


9U 
39 

32I* 


.]l 


701* 


2U.522 


722 
99 
72 

2 

3 

13 

1*7 
11 


62 

5 

33 


5_ 

1.328- 


Liabilities  on 
acceptances  made 
by  foreigners  for 

a/e  of  reporting 
banks  and  bankers 


37 
117 


806 

1 
319 


1.315 


2.271 

318 

5.186 

5.186 

261 
1*1* 

69 
1*1* 

36 

2U 

2 
218 

.2 

153 

138 


5.93'' 


3 
39 


79 
la 


8.702 


3.509 

178 
7 


3.69U 


162 


162 


3.864 


Other 


U,908 

17 

9 

1 

2 

22 


73'^ 
12 

1*81 


2 
22 

396 


6.612 
2.596 


25 


ItO 
1 


107 

1.953 

30 

12 
65 

2. 060 

89 

321, 


73 
95. 

581 
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Capital  Movements  Between  the  United  States  and  Foreign  Countries  -  (Continued) 
Section  III  -  Details  for  Month  of  March  1040  -  (Continued) 

Table  3.-  Purchases  and  Sales  of  Long-Term  Securities  by  Ftorelgners  as  Reported 
by  Banks,  Brokers,  and  Dealers  In  the  United  States 

^ (In  thonaands  of  dollars) 


Inropo 


Unitod  Elagdoa. 

fraao* 

B«lSl» 


ODBark.. 
Tlaland* • 


Oroeca 

Italy 

Lnxtsibewtg, 


■etherland*. 

Bonray 

Porttigalt... 


Baaanlai 
S^aia.. . 


Soltiorland.. 
U.  S.  S.  B... 
ngoslavla... 
Other  lorope. 


Total  lorope. 
Canada. •••••... 


Latin  imeriea 


Argent InaT 
BellTla... 
BrasU.... 


CMlo 

Oelealla. . . 
Costa  Blea« 


Cnba 

Troneh  Vest  Indies  and 

Oolana 

Hezleo 


■etherlands  Vest  Indies 

and  Sorlnaa 

PanaBa** •>••••••••••••«* 

Pern 


Teaesnela 

Other  latin  iaerlea. 


Total  latin  iaerlea. 


Asia 

China 

Prenoh  Indo-Chlna. 
Ebi«  long 


Total 
puo  bases 


India.  Bnnna.  and  Ceylon. 

British  Malaya 

Japan  (inclndinc  Korea 
and  Hanchnrla) 


Setherlands  last   Indies. 

Philippine  Islands 

Tnikay 

Other  Asia 


Total  Asia. 


Other  eonntrles 

Anstralia 

ttm  Zealand 

Xgypt  and  Asgle-lgyptian 
Sudan. •......•...••...« 


Prench  Morocco 

Union  of  South  Africa.. 
All  other 


Total  other  countries. 

qhideptified 

Orand  total 


Porohases  by  'forelcners' 


2.279 

9.667 

660 

120 

MOS 
135 

i,6oo 

971 

30 


201 

305 

28.372 

1U9 
3 
5 


it5.003 


33.705 


3.722 

33 
1.055 

735 

280 
6 

2.082 


»t.518 


133 
1.377 

229 

676 
I.9M8 


I6.79U 


1.589 

Wl 
21 

78 


500 

286 

U7 

181 


3.105 


156 
11 

15 

18 

8 
289 


U97 


99.105 


Doaestlc  securities 


Total 


8U9 

9.UI16 

538 

119 
21 

2U 

U2 
I3U 

1.5'*6 

395 

30 


155 

286 

27.888 
139 

3 

2 


'(2.021 


8.377 


2.663 
29 

357 

62 
6 

1.657 

3.96U 


123 
865 

212 
673 

1.555 


12.U82 


UOl 
21 

76 


500 
276 

U7 


2.77>* 


29 
11 

15 

18 

8 

19lt 


275 


65.930 


Stocks 


653 


21 
SI 

>t2 

5 
13>* 

1.169 

366 

25 


59 


3.387 
139 


7.9U8 


3.7't9 


1.820 
29 

352 

a7 

62 

6 

1.076 
3. 810 


123 
839 
ao 

673 
l.'»33 


10.69) 


920 

1 
21 

73 


226 

U7 
112 


1,1)00 


18 

8 

179 


237 


23.98'* 


Bonds 


196 

8.176 

169 

U9 
3 

399 


jn 

29 
5 


2l»,501 

3 


3'».e73 


U.6se 


8U3 

5 

99 

581 

15'i 


122 


1.832 


WO 


500 
50 

30 


1.37'* 


15 


38 


iH.9'<6 


Ibreign  securities 


Total 


1.1*30 
2a 
122 

1 

lU 


1 
1 

5'* 
576 


li6 
19 

iteu 
10 


2.982 


25.328 


1.05^ 

698 

iH9 
as 

'»25 

55^ 


10 

512 
17 

3 
393 


U.312 


278 


331 


127 


95 


33.175 


Stocks 


'*57 

173 

19 


16 


U2 
10 


788 


2,102 


157 

2 

15 

16 

7 


32 

87 


10 

U7U 
16 

3 
189 


1,002 


lU 


36 


3.928 


Bonds 


973 

lt8 

103 

1 
lU 


576 


1(6 
19 

372 
3 


2,191* 


23,226 


902 

2 

683 

1K>9 
ai 


393 
1(67 


aoi* 


3.310 


261* 


295 


127 


95 


222 


29.2U7 


Total 
sales 


8,261 

9.323 

855 

159 

22 

36 

3.906 
720 

51 


ii*9 

289 
36.125 

1*9 
2.0U2 


62, 7y* 


39.662 


3,600 

2 

519 

708 

67 

9 
2,161 

1,019 


1U2 

1,620 

50 

551 
3.068 


13.516 


2.3'»1 
Doo 

12k 

63 
2 


1*1 
738 

1 

257 


3.967 


Ull* 
f 


50 
9 

225 


71U 


120,613 


Sales  by  "foreigners" 


DDmsstlc  securities 


Total 


5.330 

9.a2 
81*9 

133 

22 

36 
701 

61* 

3.51*7 
ii06 
51 

11*9 
217 

35.598 
3»( 

2,011* 


Stocks 


58,363 


19.083 


2.979 

2 
1*96 

603 

58 

9 

1.699 


880 


139 

1.558 

50 

536 

2.916 


11.885 


2.199 
1*00 

105 
63 

2 


27 

•tSl 

176 


3. '♦23 


381* 
8 


506 


93.260 


3.536 

1.1(82 

768 

130 

li 

J 
59 

3.217 

368 

23 

ii(i 

205 

5.696 

3^ 


15.81*1 


9.200 


2.931* 
2 

i*3U 

561 
58 

9 

1.526 
829 
135 


1. 


2.6 


11,083 


1.725 
98 

62 


27 

1*19 


118 


2.1(1(9 


381* 
8 


50U 


39.077 


Bonds 


1.79"* 

7.730 

81 

3 
6 

3 

575 

5 

330 
38 

28 


3 

12 
29.902 


2,012 


1(2,522 


9.883 


>(5 

22 

1(2 

173 

51 

1* 
27 

5 

198 
235 


802 


1*71* 

1(00 

7 

1 

2 


971* 


5i*.i83 


Porelgn  securities 


Total 


2,931 

lU 

6 

26 


359 

31'* 


72 

527 
15 


'*.391 


20.579 


6a 

63 

105 
9 

1(62 

139 


15 

152 


1,631 


11(2 
19 


lU 
287 

1 
81 


51*1* 


30 


178 


27.353 


Stocks 


881* 

92 

3 


15 


U3 
15 


1.153 


3.903 


11(6 

75 
7 

70 

20 


61' 


'(87 


19 


11* 
221* 


259 


117 


U7 


5.919 


Bonds 


2,01*7 
19 

3 

26 


31*1* 
31'* 


69 

1*11* 


3.238 


16.676 


'*75 
39 
30 

2 

392 
119 


86 


1.11(1* 


11(2 


285 


30 


61 


91 


a.i(3U 


i 


gs 
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Position  in  Foreign  Currencies  «  Reported  r«r  B«*.  -md  Banker,  in  the  United  St.te. 

Table  1.-  Net  Position  by  Countries 

(In  thoutwd.  of  dollar. I  n.gatlv.  flgur..  IndleaU  »hort  po.lUoB) 
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Position  In  Foreign  Currencies  as  Reported  by  Banks  and  Bankers  In  the  United  States 

Table  2.-  Outstanding  Forward  Exchange  Contracts 


(Continued) 


CoDtraeti  ••  of  and 
of  aontb 


total  I 

I9't5-Aprll. 
M.7... 
Jnn*.. 


July 

ImgiitX.,,, 
Sopteabor. 
October... 
loraabor.. 
Doe tabor.. 
19'«6-Jaattar7... 
Tobniar7. . 
March 


Troa  forol^  custoaortt 

19l»5-i|,rll 

Hay 

Jniia 


July...... 

Xvgiut..., 
Septoabor. 
October... 
loraabor. , 
Docoabor. . 
19'^6-Ja]iiuj7. . . 
Tobruary. . 
March 


from  domestic  oustoaort: 

igltS-Aprn 

Majr 

Juno 


July 

Jmennt.,,. 
Sopteaber. 
October. , . 
HoTanber.. 
Doceaber.. 
igUS-January. . . 
Tebroary. . 
March 


Total! 

igltS-i^rll 

May 

Jail* 

July 

Aagast.,., 
Sopteaber. 
October... 
VoTomber.. 
Doe amber. . 
19U6-Jannary, . . 
Tabroary. . 
March 


To  foreign  eastoaerst 
19U5-iprll 

May 

June 

July ,. 

ikucuet 

Septoabor. ... 

Oe  tabor 

■or ember..... 

Deceabor..... 
I9't6-Jaiiiury. ..... 

Vobruary  • .... 

March 


To  doaeatlc  euatoaore: 

19'*5-^rll 

May 

JUBO 

July 

Anguat 

Sapteabor 

October 

loToabar 

Doceaber. 

19U&.Janaary 

Tebruary 

March 


(In  thotttanda  of  dollara) 


Orand 
total 


3.397 
5.661 
U.39U 

6,08S 

8.39^ 

13.276 

19. '♦21 
21.996 
U.9U3 
19.9'«6 
20.190 
20,U33 


.5w 

,817 

lUg 
ito6 
575 

339 
0'*3 
267 

227 
550 
072 


1.763 

2.121 

1.577 

3.939 
5.9«8 
10.701 
17,082 
19.953 
16,676 

17.719 
18.61)0 

19.361 


".859 
7.521 
11.199 
9.000 
lO.itgU 
16.983 
2'»,769 

28,802 
29.226 
37.2'»1 

•tt.gog 

••3.387 

1.062 

911 

1.138 

6U0 
991 

1.958 
2,000 
2.3Sl» 
2,593 

2,327 

1.S36 
926 

3.797 
6,610 

10,061 
8,360 
9,503 

15,025 

22,769 

26,>tl8 
26,633 

3'»,9i'' 
>to.273 
i«,h6l 


Curroney  of: 


loropa 
(oontlnuad  on  following  page) 


Total 
lurope 


United 
Iln<dom 


Trance 


Belglua 


Purehaaa  eontraota 


912 

763 

715 

2,U5U 

5.105 

10,397 

12,901 

13.605 

12.391 

ll.lM 

12.781 

1U.663 


337 
302 
383 
68 
M»3 
911 

619 
822 
950 

U53 
U80 
313 


575 

U6l 

332 

2.386 

4,662 

9. '•86 

12,282 
12,783 

ll.Uhi 

10,991 
12.301 
li»,35o 


2,'»9l 

3,157 

1.719 

3,527 

5.673 

11.531 

16,661 

19,985 

19,668 

23.613 
30.165 
36,158 

988 
893 

678 

567 
556 
1.562 
i,6U5 
1.59* 
1,017 

1,115 

55U 

773 


1.503 

2,Z&i 

l,Ol»l 

2,960 

5.117 

9,969 

15.016 

18,391 

18. 651 

22.U98 

29.611 

35,385 


UlO 
316 
377 

2.338 
5.006 
10,107 
12,800 
13.375 
12,190 

11.193 
12.589 
li».656 


115 

80 
161 

68 
Uh3 

721 

619 
712 
8ltO 

'•53 
U80 
313 


295 
236 
216 

2,270 

'♦.563 

9.386 
12,181 
12.663 
11.350 

10.7'to 
12.109 
ii*,3i»3 


237 

188 
79 
13 
13 
13 
13 
13 


171 
122 
13 
13 
13 
13 
13 
13 


■alea  eontraota 


1.35"* 
2.285 
1,211 
3.019 
5.165 

10, 832 

15.758 
18.989 
18,967 

22,8l»3 
29,526 
36.036 

U68 

503 

628 

517 

506 

1,512 

1,2U9 

1,198 

916 

9U1 

U31 

703 

886 
1.782 

583 
2.502 
"♦.659 
9.320 

1'*.509 
17,791 
18,051 

21,902 

29,095 
35,333 


379 
200 
51 
51 
51 
51 
59 
51 
51 
51 
51 
53 

310 
180 
50 
50 
50 
50 
50 
50 
50 
50 
50 
50 

69 

20 


Oermany 


(Continued  on  fallowing  page) 


Italy 


lethor- 
laada 


10 
10 
10 
10 
10 
10 
10 

11 

u 

10 
10 

11 


10 
10 
10 
10 
10 
10 
10 

11 
11 

10 
10 

11 


Portugal 


237 
237 
237 
81 
81 
81 
81 
81 
81 
81 
81 


156 
156 
156 


Spain 


Sweden 


110 
111 
110 
110 


110 

110 


81 

. 

81 

_ 

81 

- 

81 

_ 

81 

. 

81 

- 

81 

_ 

81 

_ 

81 

1 

81 

110 

81 

uo 

17 

"♦5 


622 
622 
1*12 

5 
5 

U12 
>»12 
U12 

- 

Ul2 
383 
379 

35 
158 
200 

379 

379 

5 

16U 
12U 
25 

210 
210 

- 

350 
35U 
51 
150 
73 
20 


1»12 

5 

U12 

5 

Ul2 

1»12 

uia 

_ 

UlZ 

- 

U12 

35 

383 

158 

379 

200 

379 

164 

379 

12l» 

5 

25 

3U6 

3W 
51 

12U 
73 
20 


26 
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Position  m  Foreign  Currencies  as  Reported  by  Banks  and  Bankers  In  the  United  States 
Table  2.-  Outstanding  Forward  Exchange  Contracts  -  (Continued) 

(In  thonsaada  of  dollars) 


(Continued) 


Centrecti  u  of  end 
of  moDth 


lorope  -  (oentlsaed) 


Svltzor- 

land 


Other 
lorope 


Total: 

19l*5-J^ll. 
Rajr... 
Juia. . 


Jnly 

io^ast 

Septentier . 
Octoter... 
■oTOmber . ■ 
Heeenter. . 

l^U^-JanaazT.-- 
Je\>n»rj. . 
March 


Trom  forelga  eastonare: 

19^-Aiirll 

May 

June 


Jnly 

Ao^st 

Septenbar 

Octoher 

HoTemher 

December ■  ••■ 

\cjn^Jaoaarr 

Tebnuxy 

March 

^on  domeatlc  eaetomera: 

igUS-i^ll 

Hay 

Jxuie 

July 

Aagaat 

Septeaibar 

October 

loTember 

December 

19U6-Jaaiiai7 

Ibbroarjr 

March 


Total: 

19U5-^rll. 
May... 
Jtme.. 


Jaly 

io^aat 

September . 
October. .. 
HoTembar . . 
December . . 
19U6-Jaiiaar7.. . 
Tebraarj. . 
March 


To  forel0i  outtcnera: 

iglig-Appll 

May 

Jtoie 


July 

io^ast 

September . 

October . . . 

SoTember . . 
Dscoaber . . 
19>^6-JaBiury.. . 
labmar;'. . 
March 


To  doaeatlc  eastemera: 

19l*5-i.prll 

"ay 

Jvae 


Joly 

Jo^at 

September . 
October . . . 
HoTember . . 
December . . 
I9U6- January . . . 
tebraarj.. 
Mar^ 


17 
17 
17 
17 

190 


190 


30 

30 
30 
30 

220 

30 

30 


30 
30 
30 
30 

220 
30 
30 


Oarr«nc7  of: 


Latla 
ioerlca 


Total 
Aala 


dhinm 


Ferohase  eontrseta 


1.136 
2.8^3 
2.219 

2.196 
1.868 

i-iwr 

5.156 
5.618 
3.71'* 

3.100 

60 

1.205 

996 

665 

5^7 

235 

1*90 

17 

Us 

73 


1.076 
1.638 

1.223 

1.531 

1.321 

1.192 
U.666 
5.601 
3.666 

U.909 
>*.Iil5 
3.100 


1,890 
3.2U 
8.926 
U,592 
3.97'* 
U.729 
7.565 
8,077 
8.569 
10,669 
8.967 

lt,508 

7^ 

18 

U£0 

73 


228 

8>tO 


l,8l6 
8,>»66 

i»,720 
7.565 
7.8U9 
7.729 
9.829 
8,127 
1*,508 


6 
750 
129 

129 

129 

3 

i.53» 
1.531 
1.531 
1.531 
992 


750 
129 
129 

129 


3 

l.53» 
1.531 

1.531 

1.531 

9«8 


1.301 
1.305 
1.331 
1.309 

1.287 
1.300 

1.230 
1.20k 
I.20U 

1.997 
1.325 
1.626 

1.237 
1.283 
1.309 
1,287 
1,287 
1.500 
1.230 
1.20h 
1.20h 

i.77'» 
997 
703 

6U 

22 
22 
22 


223 
328 
923 


Salea  oontraeti 


88 

206 
650 
591 
392 

ill 

827 

1,1M 

662 

582 


'»35 
387 

718 

2U2 
153 

88 

650 
156 

5 

lOU 

109 

1,072 

kso 

1»29 


309 
250 
289 
230 
25^ 
302 

f6 

So 

i.Mu 

2.022 
2.O5U 


309 
250 
289 
230 
25^ 
302 

163 

56 
bO 

l.MU 
2,022 
2,05U 


380 
380 
380 
380 
380 
380 
380 
380 
380 
380 
380 
2 

380 
380 
380 
380 
380 
380 
380 
380 
380 
380 
380 


19 
19 
19 
19 
19 
19 
19 
19 
19 
19 
19 
19 


19 
19 
19 
19 

19 

19 
19 
19 
19 

19 
19 
19 


Aala 


Hone 
Eoax 


Jq>an  Ub- 

eltidlac 
Xorea  and 
Manelnrla) 


Othar 
Aala 


82X 
82U 
82l» 
82l* 

82<l 
82X 

82U 
82U 

seU 

990 

961 

82>« 
SZU 

82U 
1^ 

824 
82U 

82U 
82)f 
82U 
86>» 
61 
182 


126 
328 

779 


126 
277 
379 


126 
277 
379 


286 


207 
231 

279 

iiio 

33 

37 

1.292 
1.722 


286 

^ 

207 

231 

279 

IKO 

33 

37 

1.292 

1.722 

1.652 

All 
athar 


5 

1U9 

131 

35 

103 

I 

52 


129 

52 

U2 


5 

20 
131 

35 
38 

■p 

65 


81 
58 

59 
1 

2 
29 

25 
18 

loe 

7* 
93 
85 


18 


81 
58 

59 

1 

2 
29 

25 
18 
8U 

7U 
93 
85 
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Position  m  Foreign  Currencies  as  Reported  by  Banks  and  Bankers  In  the  United  States 
Table  3.-  Purchases  and  Sales  of  Foreign  Exchange  (Spot  and  Forward) 


-  (Ckintlnued) 


Transactions 
daring  Bonth 


Total  porehases: 
19115-ilurll 

Kay 

July 

iaenst 

September 


October 


loTeaber 


Dec ember 


19>t6-Janaary 
Tebroary 


March 


Spot 

Tbrward. 

S^t 

Ibrward. 

Spot 

Ibrvard. 

a|>ot 

Ibrvard. 

%>ot 

forward . 

%>ot 

Vonrard.. 

%iot 

Ibrward. . 

apot 

Vorvard. . 

ai)ot 

Ibmard.. 

%ot 

Tbrward. . 

%ot 

Forward. . 

9|>ot 

ftrward.. 

Pttrehaeea  fron  banks: 

19'»5-.«prll  S^ot , 

Ibrward. . 

>fay  %et 

Ibrvard. .. 

June  Spot 

Ibrvard.. . 

Joly  ^ot 

'  Ibrvard. . . 

iognst  S^jot 

VDrvard. . . 

September     Sjpot 

Ibrvard.. . 

October         Spot 

Ibrvard.. . 

BoTember       3J)ot 

Vervard. . . 

Decenber       %)ot 

lorward. . . 

Spot 

Ibrvard. . . 

Spot 

'ervard. . . 

Maroh  %)ot 

'orvard. . . , 


19U&.Januai7 
Tebruary 


Purchases  from  others: 


19't5-i^rll 
•fay 


Jons 


July 

lagUBt 

Septanber 


October 


HoTember 
December 


19>t&-Jantiary 
Tebruary 


March 


%>ot 

Tervard. 

%)0t 

Ibrvard. 
%>ot .... 
Ibrvard. 
Spot.... 
Ibrward. 
ak>ot.... 
lorvard. 

%ot . 

Ibrvard.. 

Spot 

Ibrvard.. 

Spot 

Ibrvard.. 

aj|>ot 

Ibrvard.. 

%>ot 

Ibrvard. . 

%>ot 

Ibrvard. . 

%ot 

forward. . 


(In  thousands  of  dollars) 


Or  and 
total 


'»5.759 
1.983 

55.879 
5.226 

71.280 
3.700 

5'*.  160 
3.958 

58.112 
't.985 

72. 184 

7.306 
79.1U9 

13.'»32 

8U.122 
llt,g23 

98.936 

9.527 

107.608 

11.118 

105.317 

9.U92 

137.076 

15.833 


27.016 
i.in6 

31.232 

't.873 
U6.522 

3.it56 
32.S16 

2.536 
31.652 

2,<96 
36,59'* 

"♦.783 
U«.oi»3 

9.937 
56.I88 

7.'*lU 
62.666 

6,115 
65.161 

7,229 

73.18U 
7.102 

95.259 

10.068 


18.71*3 
567 

2i*,6i»7 
353 

2U,758 
zik 

21.3U4 

1.U22 

26.1460 

2,089 

35,590 

2.523 
31,106 

3.1*95 
27.931* 

7.KO9 
36,270 

3.1*12 
l*2.1tl*7 

3.889 

32.133 

2.390 

1*1.817 

5.765 


Ourr«U7  ot: 


Total 
lurope 


United 
ClngdOB 


I9.88U 

165 

25.133 

157 

29.527 

22U 
26.8ia» 

2.392 
32.782 

3.103 
39.91*6 

5.8O9 

38,056 
7.770 

50.087 

6.169 
51*,  562 

5,250 
58.151* 

5.777 
66.691 

6,552 

73,868 
.  8.960 

12,138 
lOU 

ll*,l*ltO 
1U2 

19,501 
218 

18,129 
1.220 

18.995 
l,67li 

19,576 

3.71*9 
25.8U6 

6,71*7 
37.813 

5.136 
1*1,111 

3.036 

39,315 
2,783 

52.693 

i*,i*90 

55.383 
5.072 

7,71*6 

61 

10,693 

15 

10,026 

6 

8,715 

1.172 

13.787 

1.1*29 

20.370 

2.060 

12.  ao 

1.023 
12.27U 

1.033 

13.1*51 
2,ai* 

18, 839 

2,991* 
13,998 

2,062 

18,1)85 

3.888 


li*,7i*3 

165 

18. 162 

157 

22.298 

221* 

19,098 

2.392 

23,868 

3.103 

33.1*1*9 
5.808 

28,728 
7.765 

1*0.377 
6.0U2 

1*2,821 
5.250 

1*7.630 

5.698 

57.71*1* 

6.552 
60,552 
8.91*3 

7,388 

lOU 

7,811 

11*2 

12,lt60 

218 

11,132 

1,220 

10,1498 

1,671* 

13.329 
371*8 

17.289 
6.7U2 

29,233 
5,009 

30.871 

3,036 
29.1*90 

2.701* 
i4i*,l96 

i*.i*90 
1*3.121 

5.055 


7.355 
61 

10,351 

15 


9.838 

7,966 

1.172 

13.370 

1.&29 

20.120 

2, 060 

11.1*39 

1.023 

ll.lUl* 

1.033 
11.950 

2,21l4 

I8.II4O 

2,991* 

13.5^ 
2,062 

17,1*31 
3.888 


Trance 


■orope 
(eontlaoed  on  following  page) 


SelgluB 


Qeraany 


Purchases 


250 
58U 
81 
106 
268 
117 

268 

5 
321* 

5I16 

908 

l4 
582 

71*1 
11 

225 
1*10 

71 

97 

266 

111* 

181* 
5 

21*1 
21*8 

859 

1* 

528 

667 
11 

25 

17U 

10 


3 
81* 

83 
298 

■♦9 
5|* 
71* 


50 

282 
301* 
531 
365 
267 
92 
312 
363 
563 

599 
777 

50 

281 

295 

1*28 

339 

255 

37 

102 

3^*7 
537 
506 
71*2 


103 
26 
12 
55 

210 
16 
26 

93 
35 


(Oontlnuad  on  following  page) 


ttalx 


■ether- 
lands 


3 

20 


1 
20 


219 
20 


I4I4 
196 

78 
371 
315 
573 


210 
SO 


5 

2 

3 

91 

375 


Portugal 


1*80 
U36 
31*2 

501* 

629 

531 

8U9 

6oi4 
110 
591* 

587 

I409 

821 
6 

U72 
I109 
331* 
141*6 
608 

528 


1*14 

809 

191 

575 
110 

76 

592 

368 

5U3 

2214 

I407 

198 

820 
6 

8 
27 

8 
58 

21 

3 

1*0 

29 

2 

I4I4 
2 

X 


Spain 


220 
351 
1*72 
259 
338 

239 

1 

511 
639 
601 
509 
335 
356 

187 

350 

I161 

259 

327 

236 

1 

1(82 

601 

597 
1*53 

330 

351 

33 

1 
11 

11 

3 
29 
38 

U 
56 
15 
5 
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Ptoflltlon  in  Foreign  Currencies  as  Reported  by  Banks  and  Bankers  In  the  United  States  -  (Continued) 
Table  3.-  Purchases  and  Sales  of  Ftorelgn  Exchange  (Spot  and  Forward)   -   (Continued) 

(In  thousand*  of  dollars)  


Transactions 
during  month 


Total  purchases: 
igltS-Aprll 

May 

June 
July 
August 


Spot 

Forward. 
Spot. ... 
Fonrard. 
Spot.... 
Forward. 
Spot. ... 
Forward. 
Spot .... 
Forward. 
Saptefflbsr  Spot.... 
Forward. 


October 
Hovember 
December 
19U6-January 
February 
March 


Spot 

Forward. . 
Spot. ... 
Forward. 
Spot.. .. 
Forward. 
Spot. . .. 
Forward. 
Spot. . .. 
Forward. 
Spot. . .. 
Forward. 


Purchases  from  banks: 

Spot. ... 
Forward. 


19U5-April 

Jtay 

June 
July 
August 


Spot. ... 
Forward. 
Spot, . . . 
Forward. 
Spot. . . . 
Forward. 
Spot. . . . 
Forward. 


September     Spot. . . . 
Forward. 


October 
HoTsmber 
December 
igUfi-January 
February 
March 


Spot 

Forward. , 
Spot. ... 
Forward. . 
Spot. ... 
Forward. 
Spot.... 
Forward. 
Spot.. .. 
Forward. 
Spot.... 
Forward. 


Purchases  from  others i 

19U5-Aprll      Spot. 


M»y 

June 
July 
Au^st 


Forward. 
Spot. . . . 
Forward. 
Spot. ... 
Forward. 
Spot .... 
Forward. 


Spot .... 
Forward. 
September     Spot.... 
Forward. 


October 
Hoveaber 
Decenber 
19l*6-January 
February 
March 


Spot 

Forward.  ■ 

Spot. 

Forward. 

Spot 

Forward. 
Spot. ... 
Forward. 
Spot. . . . 
Forward. 
Spot. .. . 
Forward. 


Currency  of: 


Surope  -  (continued) 


Switzer- 
land 


328 

530 
SlU 

l,0l42 

957 
665 

1.826 

1.322 

17 

1.358 

1.859 

75 

i.gito 

2.U81 

287 
'*73 
776 
588 
919 
539 
1.675 

1.222 
17 

1.275 

1.670 

75 

1.850 

2,219 

In 
57 
38 
US'* 
38 
126 
151 

100 

83 

189 

90 

262 


3.687 
>t.6i3 

U.821 
5,o66 
6.195 
U.576 
3,56^ 
6.053 
5.'*21 
5.553 

1».522 
6.931 

3.1*81 
U,588 
>*,788 
5.030 
5.967 
"♦.539 
5.23'* 
5,1*80 

5.273 
5.276 

l»,l487 

6.702 

206 
25 

33 
36 

228 
37 
330 

573 
1U8 
277 
35 
229 


other 
lurope 


126 
175 
176 
218 
162 
102 
171* 
260 
2.780 
17»* 
2U2 
616 

U8 

118 

106 

129 

71 

36 

92 

168 

1.832 

119 

I7U 

5'*3 

78 
57 
70 
89 
91 
66 
82 
92 
9I18 
55 
68 
73 


17.1*93 
1.71*8 

21.338 

3.999 
32.636 

3.'*17 
18.9'»5 

1.551 
17.71*2 

1.836 
23.759 

1.353 
31.505 

5.61*6 

23.91I* 
7.123 

32.228 
1*,112 

33.603 

i*,i*97 
20,510 

1,1*21 


9,279 

1,263 

10,31*8 

3.695 

20.997 
3.179 
9.195 
1.301 
8.351 
1.176 

11.916 
991* 

l6,U7q 

3,171* 
13.362 

2,278 
15.201 

2,91'* 
16.011 
3.602 
8.970 
1.093 
28.038 

2.811 


8.211* 
1*85 

10,990 
30I* 

11,639 
238 

9.750 
250 

9.391 
660 

11.81*3 

359 

15.026 

2,1*72 

10.052 

U.8U5 

17.027 

1.198 

17.592 

895 

ii.5'<o 

328 

1.6U1 


Latin 
America 


Asia 


U.07'* 
21 

1*.597 

956 

l*,023 

'*,015 

2,622 

2.739 

3 

5.130 

3.155 
1.531 
U,2i*5 

5.352 

6.292 

'*.33i 
537 

3.292 

3,880 

956 

3.385 

2.970 

1.767 

2.037 

2.191 

1.999 

2,681 

'*.38l 

5.1*12 

3.365 
301 

782 

21 

717 

638 
I.0U5 

855 

702 

3 

939 

1.156 
1.531 
1.561* 

971 

880 

966 
236 


Total 
Asia 


Japan  (In- 
cluding 
Korea  and 
Manchuria) 


91*0 

1*9 

90? 

Ill* 

1.056 

59 
738 

865 

U6 

1.305 

1.25** 
13 

1.188 

2.367 
100 

5.038 
1.519 
7.223 
1.881* 

909 

80 
1.031 

59 
737 

768 

U6 

1.270 

1.191 

13 

1.178 

2.353 

100 

'•IS 
U.306 
1.519 
6.580 

1.881* 


3'* 

25 
1 

97 
35 
63 

10 

ll* 

2l*2 
732 
6U3 


Other 
Asia 


»y' '. 


(Continued  on  following  page) 


91*0 
1*9 

90? 

Ill* 

1.056 

59 

738 

865 

1*6 

1.305 

1.25"* 

13 

1,188 

2.367 
100 

5.029 
1.519 

7.22T 
1,881* 

909 

so 

1,031 

59 

737 

768 

U6 

1,270 

1,191 

13 

1.178 

2.353 

100 

'•% 
U.297 
1.519 
6.580 

l,88l* 


3"* 

25 

1 

97 
35 
63 
10 
ll* 

2U2 
732 
61*3 


All 
other 


5,368 

3.902 

'*.038 

3.6I8 

15 

1*.101 

'*.>*35 
11*1 

5.20"* 

3 
5.778 

5.55>* 

65 

6.62I* 

6.786 

8.275 


1.57"* 

1.655 

1.608 

1.785 

15 

1.771 

2.536 

3 

1.336 

1.320 
65 

1.821 
I.8O5 

1.895 


1.99'* 
2.2U7 
2.1*30 
1.833 
2.550 

2,61*0 

101 

2,868 

U.ltU2 

u.aiU 

1*,805 

i*.985 
6.582 
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PoBltlon  in  Foreign  Currencies  as  Reported  by  Banks  and  Bankers  In  the  United  States  -  (Continued) 
Table  3.-  Purchases  and  Sales  of  Foreign  Exchange  (Spot  and  Forward)  -   (Continued) 


(In  thoutands  of  dollar*) 


Transaction! 
during  Bonth 


Total   aalea: 
19'15-Aprll 

May 

Juna 
J\ay 

Septenber 
October 
HoTCBbar 
Decanbar 
ISUg-January 
fabruary 
March 

Sales  to  banks: 
igl+S-April 

May 

June 
July 
August 
September 
October 
BoTeober 
December 
igUt-January 
Tebruary 
March 


Spot.... 
Forward. 
Spot... . 
Forward . 
Spot... . 
Forward. 

Spot 

Forward. 
Spot... . 
Forward. 

Spot 

Forward., 
Spot...., 
Forward.. 

Spot 

Forward. . 

Spot 

Forward. . 

Spot 

Forward. . 

Spot 

Forward. . 

Spot 

Forward.. 


Spot.... 
Forward. 
Spot... , 
Forward. 
Spot.... 
Forward. 
Spot..., 
Forward. 
Spot.... 
Forward. 
Spot.... 
Forward., 
Spot..,., 
Forward., 

Spot 

Forward. , 

Spot 

Forward.. 

Spot 

Forward.. 

Spot 

Forward, , 

Spot 

Forward.. 


Seles  to  others: 
191*5- April 

May 

June 

July 

August 

September 

October 

Novaober 

December 

19U6-January 

February 

March 


Spot.... 

Forward. 

Spot... . 

Forward. 

Spot.... 

Forward. 

Spot.... 

Forward. 

Spot... . 

Forward . 

Spot... . 

Forward. , 

Spot 

Forward.. 

Spot 

Forward . . 

Spot 

Forward. . 

Spot 

Forward. . 

Spot 

Forward. . 

Spot 

Forward . . 


Orand 
total 


60 
11 

7 

'I 

75 
9 

78, 
15. 
83. 

17, 

85. 

19. 
96. 

23. 

98 

19. 
127. 

23. 


.85U 
.172 
.96U 

.UUi 

938 
,020 

.613 

.3'*2 

,167 

298 
980 

626 
309 

307 
516 
775 

3'«0 
696 
782 
862 
29U 

695 


18,000 
1.031 

21.137 
1.325 

22.715 

2,132 

22.851 
2,889 

22.635 
2.180 

U3,81g 
k,S06 

3'*.291 
8,129 

33.132 

8.010 
3U.U99 

8.259 
37.088 

6,220 
36.936 

7.919 

52.259 

13.510 


27 

2 

32 

5 

38 
s 

31 

u 

30 
k 

32 
k 

7 

50, 

9. 

50 

11. 

59. 

17. 

61 

11 

75 
10 


.lil 

.827 
,116 
223 


762 
"53 
.532 
,118 
,162 
.820 
,018 
.178 
.38U 
765 
93'* 
081 
6O8 
562 
926 
375 
289 
185 


Currency  of: 


Total 
Zuropa 


Unl ted 
Kingdom 


20,067 

197 

23.561 

1.506 

28.31U 

U95 

31.826 

2.592 

30.109 

3.156 

1+6, 87U 

5M9 

37.995 

8,105 

'•9.663 

9.091 

51.857 

7.96U 

53.2't7 
13.15't 
61*.  621 
12,200 
68,09U 
l'*,958 


7.532 
111* 

9.599 

282 

10,895 

319 

ii*,i*65 
1.399 

13.309 
1.71*1 

27.278 
3.905 

i*!l*23 

17.885 

5,21*8 
18,922 

5.112 
19.137 

3.980 
2U.50I* 

6.110 
27.158 

8.1*70 


12.535 
83 

13.962 

l,22l* 

17.1*19 

176 

17.361 
1.193 

16, 300 

1.1*15 
19.596 
1.511* 

22,220 
3,682 

31.778 
3.81*3 

32.935 
2,852 

3i*.ll0 
9.171* 

1*0.117 
6,090 

1*0,936 
6,1*88 


15 .131* 

197 

16,825 

1.506 

21.281* 

1*95 

2l»,lU3 

2.592 

20.791 

3.139 

1*0,1*21 

5.1*18 

28,811* 

7.712 

1*0.1*32 

8.958 

1*1.192 

7.209 

U3,318 

13.051 

55.683 

12.200 

55.372 

li*.937 

6.639 

111* 

8.259 

282 

9.1*32 

319 

12.590 

1.399 
10.951 

1.71*1 
25.715 

3.905 
12.971* 

1*.077 
15,208 

5.21*0 

15.551 

1*.720 

16,195 

3.877 

21,672 

6,110 
22.997 


•Ml 


8,1*95 

83 

8,566 

l,22l» 

11.852 

176 

11.553 

1.193 

9.8l*0 

1.398 
lU,7o6 

1.513 
15.8U0 

3.635 
25.221* 

3.718 
25. 61*1 

2.1*89 

27.123 
9.175 

3i*.011 
6,090 

32.375 
6,1*86 


France 


Sales 


236 

572 

82 

106 

270 

118 

261 

12 

31*3 

516 

867 

598 
739 


192 

8 

13 

8 

13 

73 

75 

290 

82 

k 

106 

177 

236 
380 

71* 

93 

262 

105 

188 

12 

268 

226 

785 

1*92 

562 


Europe 
(oontlnued  en  following  page) 


Belgium 


Oermasy 


1*6 

ll*2 
256 
581 

383 
267 
83 
212 
36U 
583 
517 

729 

2 

26 
26 

35 

181 
16 
lU 
llO 

77 

75 

17 
271 
250 

20 
116 

221 
1*00 
367 

253 

H3 
135 

289 

566 

2l«6 

U79 
2 


Italy 


Nether- 
lands 


(Continued  on  following  page) 


176 

2 

17 

lUg 

61* 

U9 

272 

261* 


176 
2 

15 

11*5 
61* 
22 

271 

259 


Portugal 


1*79 
1*12 
356 

533 

650 
533 

797 
35 
552 
12U 
615 
Ul 

575 
373 
863 

231 

133 
92 
2l*5 
3'*3 
171 
1*38 
136 
313 
228 
67 
590 

21*8 
279 
261* 
288 
307 
362 

359 

35 
1*16 
121* 
302 

Ul 

3'»7 
306 
273 


Spain 


223 

3U8 

1*71 

265 

31*0 

238 
1 

518 

6U2 

595 
5ol« 
335 
358 

118 
20l* 
21*6 
238 

276 
189 
1*31 
'*33 

520 
329 
229 
215 

105 
lUl* 

225 

27 

61* 

■•9 
1 

87 

209 

75 
175 
106 

11*3 
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Position  in  Foreign  Currencies  as  Reported  by  Banks  and  Bankers  In  the  United  States  -   (Continued) 
Table  3.-  Purchases  and  Sales  of  Foreign  Exchange  (Spot  and  Forward)  -  (Continued) 


(In  thoutanda  of  dollar*) 


n 


Transactlont 
during  Boath 


Total   tales: 

19U5-J*rll 

Hay 

Jona 

July 


Spot.... 
Forward. 
9got. .. . 
Forward. 


Spot,... 
Forward. 
Spot.... 

Forward. 


August 


Septsabar 


October 


Hovanbar 


Secenber 


igUft-Jaauary 


February 


Sales  to  banks: 
19l*5-Aprll 

May 

June 
July 
August 
September 


Spot 

Forward. . 

Spot 

Forward. . 

Spot 

Forward. . 

Spot 

Forward. . 

Spot 

Forward. . 

Spot 

Forward. . 


Spot. .. . 
Forward. 
Spot. .. . 
Forward. 


Spot 

Forward.. 

Spot. 

Forward.  - 
Spot.... 
Forward. 
Spot.... 
Forward. 
Spot.. . . 
Forward. 
Spot.. . . 
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March  31 ,   I9U6 


Income  and  eo^ense: 

Wscal  year  191*5 

n.rst  three  months,  fiscal  year  191*6. 
Wrst  six  months,  fiscal  year  191*6... 
Mrst  nine  months,  fiscal  year  I9U6.. 

Sonrcee  and  education  of  foods: 

Weoal  year  191*5 

Tlrst  three  months,  fiscal  year  191*6. 
first  six  montha.  fiscal  year  I9U6... 
Wrst  nine  months,   fiscal  year  191*6.. 


Internal  revenue   atatlBtlog 

Collections  of  Internal  revenue : 

Sximaary  data 

Chart 

CoqparatlTe  details  for  current  period! . 


Monetary  Btatletloe 


Sept. 


Aug. 


July 


June 


May 


69 

70 

71-72 


Oapltal  movementa  between  the  United  Statea  and  forelm 


Balance  sheet  of  the  bshaage  StaM  It  cation  Fund! 

Juna  30,  191*5 

September  30,  I9U5 !!!!.'!..'!!!.'!."! 

December  31,   191*5 

March  31 ,  191*6 ..'.'.'.'......'.'.'.'....'.'. 

Oold  assets  and  liabilities  of  the  Treaeuir. ..!.!!! !!.'.'!!""" 

lacrasant  from  redaction  in  velght  of  goll  dollar,  eum- 

lattva  to: 

September  30 ,  19U5 

Decenber  3I,  19U5 

March  31,  191*6 

June  30,  19U6 '.'.'.'.'.'.'.'.'.'.'.'.'.'.'.'.'.'.'. 

Treasury  gold  reoeipta,  for  reoeat  auarteriypiriodi !!!.!.!   ! 

Monetary  etock!  of  gold  and  ellTer 

Co^oaaat!  of  !ilTar  aonetazy  itoelc ]!!!!!.'.'!!!!!!! 

Silver  prolootion  In  the  United  Statea  and  ailver  aotulaltiea 

by  mints  and  assay  offices 

Seigniorage  on  allvart  by  types 

Money  in  ciroulation 


6U 
66-67 


eountriea 

Dlaouaslon  of  eooposltioa  of  statistics 

Hlitorleal  summary  of  net  coital  moveaeat  siace  I935! 

Sommazy  by  countries 

Details:  

Msy  19't5 

June  19'*5 

July  191*5 1 ; 

August  191*5 

September  I9U5 !!.'!!!.' 

October  i9i*s .'...'.'!!!!!!.'!!!.'.' 

Bovember  19U5 !!]!!!!! 

DsesDber  19U5 i  !'!.*!!!!!!..!!!.'!!!'..'!! ! 

Jamiary-rsbruaiy  191*6 

March  191*6 

*pril  191*6 '.'..'.'.'.'. 


7"* 


77 


69-TO 
71 


71 


6i*-69 


70-76 


78 

79 

go-a 


69. 
73-77 


70-72 


Apr. 


83 


Mar. 


Feb. 


69. 

73-77 


70-72 


79 

80 

81-82 


6U 

65 
66-67 


6it-69 


70-75 


77 

78 

79-80 


Jan. 


19U5 


79-81 
82-87 


Posltloa  in  foreign  currencies. 


8U 


76-78 
79-81* 


88-90 
91-97 


•5-87 


88-91* 


81* 


87 


69-70 
71 


88-89 
90-93 


9U-99 
100-107 


82 


85 


79 

80 

81-82 


Dee. 


67. 
71-75 


68-70 


Hov. 


62-67 


68-73      


89         76 
90-106    n-93 


107-109 


110-117 


9M-96 


gl* 


62 

63 
6it-65 


67-68 
■■'69 


76 
77-78 


77 

78 

79-80 


87  89 

88-101*    90-106 


105-107 


107-109 


69 


62 

63 

6l*-65 


67-68 


62-67 


68-73 


82         69 
69 


K 

82  69 

83  70 


77-78 


7U  85 

75-91    86-102 


92-9'* 


97-101*  108-115I110-117 


103-105 


95-102 


87 

88-101* 


105-107 


106-U3 


7i»-75 

76 

77-93 

9it-96 


80 


80 
81 

81 
82 
83 


lOg-lll* 


97-102 


82 


September  1946 


A-l 


Treaeury  Market  Financing  During  July 

fJt«'"^°«i  "^^^fii?  °f  ^'•^^^^^  "W^ket  financing  operatlone  involving  bonds. 
^  nibMf*,!^?  ^^^*!\?^  IndeUedneee.  beginning  with  the  Fifth  VL  Loel, 
^l^SfL^n  *^\»**»1"  «''  P^«s   31  and    32.      Detail,  of  weekly  Treas^ 

Dill  offerings  are  Bhown  on  pages   33  and   3U.  ■"■•"j- 


Cash  Payment  and  Refunding 

On  August  1,  19'4-6,  there  was  a  maturity  of 
7/S^  certificates  of  Indebtedness  In  the  amount 
of  $2,k70  million.  The  Secretary  of  the  Treasury 
announced  on  July  17,  19IJ.6  that  about  |1,250  mil- 
lion of  this  would  be  paid  off  In  cash  and  that  a 
new,  one-year  7/g^  certificate  would  be  offered 
In  exchange  for  the  remainder,  par  for  par.  Ex- 
change subscriptions  were  received  subject  to 
allotment  to  all  holders  on  an  equal  percentage 
basis,  except  that  subscriptions  of  $25,000  and 
less  were  allotted  In  full.  Cash  subscriptions 
were  not  received. 

Reports  to  the  Treasury  on  the  ownership  of 
Oovernment  securities  Indicate  that  on  June  30, 
19*t-6  about  g2f6  of  the  $2.5  billion  of  maturing 
certificates  was  owned  by  reporting  commercial 
banks  and  Federal  Reserve  Banks.  since  such  a 
large  part  of  the  maturing  Issue  was  owned  by 
banks,  the  pay-off  had  the  direct  effect  of  fur- 
ther reducing  bank  ownership  of  the  public  debt. 
The  June  30  figures  on  ownership  are  the  latest 
available.  Market  transactions  after  that  date 
may  have  resulted  In  some  shifts  In  ownership  be- 
tween banks  and  nonbank  Investors. 

The  new  certificates  were  dated  August  1, 
ISH  and  will  mature  August  1,  19^-7.  Interest  at 
the  rate  of  7/&%  per  annum  is  payable  on  Febru- 
ary 1  and  August  1,  19^-7  and  la  subject  to  all 
Federal  income  taxes. 

The  certificates  were  Issued  in  bearer  form 
only  In  denominations  of  $1,000,  $5,000,  $10,000, 
$100,000,  and  $1,000,000.  Subscription  books 
remained  open  through  July  19  except  for  the  re- 
ceipt of  subscriptions  from  holders  of  $25,000  or 
less  of  the  maturing  certificates,  for  which  the 
books  remained  open  through  July  22. 

On  July  29,  191^6,  Secretary  of  the  Treasury 
Snyder  announced  that  subscriptions  for  the  new 
Issue  aggregated  $2,307  million.  Subscriptions 
of  $25,000  or  less  were  allotted  in  full  in  the 
amount  of  $39  million.  Subscriptions  in  amounts 
of  over  $25,000  were  allotted  52^  on  a  straight 
percentage  basis,  but  not  less  than  $25,000  to 


any  one  subscriber,  and  with  adjustments  to  the 
next  highest  thousand  whore  necessary.  Total 
allotments  amounted  to  $1,223  million,  with 
$1,214-6  million  to  be  paid  off  in  cash. 

Net  Decline  In  the  Public  Debt 

with  the  payment  In  cash  of  $1.2  billion  on 
the  certificates  maturing  on  August  1,  191^6,  the 
Treasury  had  paid  off  $13.5  billl-on  on  maturing 
and  called  securities  since  the  beginning  of 
March  191^6.  These  cash  pay-offs  represented  more 
than  half  of  the  total  of  $26. i^  billion  of  secu- 
rities maturing  or  called  for  payment  during  the 
period.  The  following  table  shows  the  amount  of 
each  issue  maturing  or  called  for  payment  since 
February  2g.  19146  and  the  amount  of  cash  pay-off 
in  each  case. 


Cash 


Pay-offs  on  Securities  Maturing 
or  Called  for  Payment 

(In  billions  of  dollars) 


Date 
maturing 
or  called 

Description  of 
security 

Total 

amount 

maturing 

or  called 

Cash 
pay- 
offs 

Mar.   1.. 

7/g^  Certificates  of 
Indebtedness 

k.l 

1.0 

Mar.  15.. 

1^  Treasury  notes 

1.3 

1.3 

Mar.  15.. 

3-3/'*-^  Treasury  bonds. 

.5 

.5 

Apr.   1.. 

7/8?6  Certificates  of 
Indebtedness 

14. g 

2.0 

May   1 . . 

7/8^  Certificates  of 
Indebtedness 

1.6 

1.6 

June  1 .  . 

7/Sft  Certificates  of 
indebtedness 

14. g 

2.0 

June  15. . 

3^  Treasury  bonds 

1.0 

1.0 

June  15. . 

3-1/8^  Treasury  bonds. 

.g 

.g 

July  1 . . 

0.90^  Treasury  notes.. 

^•9 

2.0 

Aug.   1.. 

7/S^  Certificates  of 
indebtedness 

Total 

2.5 
26.14 

1.2 

13.5 

By  August  2,  19I46  the  debt  had  been  reduced 
by  $12.3  billion  to  a  total  of  $267.5  billion 
from  its  peak  of  $279. g  billion  on  February  2g, 
l?i^6.  The  net  decline  in  the  debt  was  thus  about 
$1.2  billion  less  than  the  total  of  cash  pay- 
offs. The  dlfferenca  was  accounted  for  by  other 
transactions  such   as   the  continued  sale  of 
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savings  bonds  and  the  sale  of  special  isBues  to 
United  States  Government  trust  funds.  The  table 
below  presents  a  reconciliation  of  the  cash  pay- 


offs and  the  net  decline  in  the  debt  from  Feb- 
ruary 28.  19^6  to  July  31,  19'^6,  and  to  August  2, 
19^6. 


Composition  of  Gross  Public  Debt  and 
Guaranteed  Obligations  1/ 


(In  billions  of  dollars) 


1/  Excludes  guaranteed  securities  held  by  the 
~   Treasury. 
2/  Includes  ma1 


Treasury.  ^^^^^^  ^^^^^  ^^^^^^  profits  tax 


On  page  ^3  of  this  lesue  of  the  "Treasury 
Bulletin"  estimates  are  presented  as  to  the 
ownership  of  the  public  debt  by  classes  of  In- 
vestors with  the  latest  figures  for  June  30. 
191^6  Between  February  2«  and  June  30,  191^6  the 
interest-bearing  debt  declined  by  $9.9  billion, 
and  the  ownership  figures  indicate  that  holdings 
by  commercial  banks  and  Federal  Reserve  Banks 
decreased  •8.3  billion,  or  about  5/6  of  the  total 


Marketable  Interest-bearing  public  debt: 

Srtincates'of'lndebtedness'and'oigoi^otes; 
Other  Treasury  notes 

Treasury  bonds: 

Bank-restricted 

Bank-eligible ■  ••  • 

Postal  savings  and  other  bonds 

Subtotal 

Net   change   from  February   2S    (cash  pay-offs). 

Other  public  debt   and  piaranteed  obligations:   1/ 

Savings  bonds *  " ' 

Savings  notes 

Special   Issues 

All   other  2/ 

Subtotal 

Net   change   from  February  28 

Total  oubllc  debt  and  guaranteed  obligations  1/. 

Net   change   from  February  28 


Feb.   28.   19'^6       July  31,  19'^6 


17.0 
1^6.3 
11^.6 


53.'^ 

68.2 

.J_ 

199.8 


1^8.7 
8.0 

20.9 
2.3 

80.0 


279.8 


-17.0 
37.7 
13. »* 

53-5 

65.9 

.2_ 

187.6 


Aug.    2,    19*^6 


17.0 
36.5 
13. "i 


65 


-12.2 


I19.3 
6.7 

23.0 
2.0 


81 
♦1 

0 
1 

268 

.6 

-11 

.2 

186.3 
-13.3 


•^9.3 
6.7 

23.2 
2.0 


81. 

1 

♦1 

2 

267 

.5 

-12 

.3 

refund  bonds,    monetary   fund  notes,    guaranteed 
obligations,    and  miscellaneous  bonds. 


decline.  Complete  figures  on  ownership  are  not 
available  through  August  1,  but  preliminary  data 
indicate  that  the  results  continued  at  least  as 
good  proportionately  In  reducing  bank  ownership 
of  the  debt.  This  is  consistent  with  the  Treas- 
ury policy  of  reducing  bank  ownership  as  much  as 
possible  to  assist  in  the  control  of  Inflationary 
pressures. 
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Budgetary  Receipts  and  Expenditures 

(In  millions  of  dollars) 


Becelpte: 

Internal  revenue : 

Income  and  profits  taxes. 


Ib^loyment   taxes 

Miscellaneous  Internal  reTsnue  2/. 


Custeae. . • 

Other  receipts  2/. 


Total  receipts. 


Less 


Het  qiproprlatlona  to  ledepal  01d-A«e  and 
SurTiTors  Insurance  Trust  Tond 


Het  receipts. 


Expenditures: 

War  and  defense  aotlTities: 

War  Department 

Havy  lipartnent 

Mlacellaneoua  war  and  defense  actlrltles  2/ 


Total. 


Veterans'  Administration,  Interest  on  public 
debt,  and  refunds  of  taxes  and  duties; 

Veterans '  Administration  5/  6/ 

Interest  on  the  public  debt 

Refnnds  of  taxes  and  duties  J/ 


Total. 


International  finance: 

Bretton  Woods  Agreements  Act: 

International  Bank 

International  Monetary  Pond 

aqjort-Ii^ort  Bank  -  capital  stock. 

Credit  to  Dhlted  Kingdom 

All  other 


Total . 


Aid  to  agriculture  5/ •. •• 

Social  security  program  5/  8/ 

Public  works i'  ;"  / 

Other  general  e^gjonditures  U/  5/ •■ 

Expenditures  from  anticipated  si^lemontal 
e^propriat  ions 


OoTemment  ooporatlons  (wholly-owned),  etc. 
(net) 
Beconstruotien  naanoe  Oorporation: 

War  and  defense  activities 

Other • ' 


Commodity  Credit  Corporation. 
Other 


Total 

Total  expenditures. 

Net  budgetary  deficit. 


First  month, 
fiscal  years  I9U5  to  19'>7 


19>)5 


1.2^7 

56 

681 

28 
199 


2,212 


H9 

2,163 


3.928 

2.591 

682 


7.201 


106 

86 
88 


280 


62 
258 

33 
275 


'»7 

-20 

13 
-50 


-10 


8,100 


5.93T 


19U6 


Source: 
1/ 


y 


718 

33 
195 


2.75'* 


59 


2.695 


U,270 

2.261 

79'» 


7.325 


208 
156 
266 


630 


10 

237 
31 

32>* 


71 

38 
-1*3 
197 


26U 


8,8a 


6,126 


19't7 


J_ 


Ms 

67 

695 

Ul» 

305 


2.600 


61 


2.539 


300 

519 
370 


1,190 


689 
2U9 
361 


1,300 


300 


300 


1,02U 

273 

67 
360 


>»3 
13 

-959 
33 


-«70 


3.6UI* 


1.105 


191* 

to 

19U7 


-251* 
+1 

-22 

+12 
+110 


-15>* 


-156 


-3.970 
-1,7^2 

-hzk 


-6,136 


+Ugl 
*93 
+95 


+670 


+300 


♦300 


+1.015 

+36 
+36 


-28 

-25 

-917 
-I6U 


-1,13'* 


-5.178 


-5.021 


Cooplote  fiscal  years. 
19U5  to  I9U7 


Actual 


I9U5 


35.173 
1,780 
6.9U9 

355 
3.U83 


U7.7UO 


1.283 


U6.U57 


50.337 

30,047 

q.6145 


90,029 


2,060 
3.617 
1.707 


7.3^ 


762 

815 
323 

1.093 


l»72 
-288 

U70 

-662 


100,397 


53 .9^^ 


19U6 


30.885 
1.701 
7.725 

U35 
3.>»93 


Estimated 


'*U.239 


1,201 


U3 .038 


27,800 

15,161 

5.581 


M8,5U2 


U,253 
U,722 

3.027 


12.002 


159 
67U 


833 


980 

852 

U07 

l,U03 


328 

-23 

-LOW* 

-566 


-1.305 


63.71U 


20.676 


19'*7 
1/ 


27,'«l<5 
1.866 
7.7U6 

M63 
3.398 


Change 


Actual  igUe 

to  estimated 

19'»7  1/ 


UO.919 


1,329 


39.590 


8.000 
5.150 
5,828 


18.978 


6.205 
5.000 
1.^7 


13.062 


3.093 


3.093 


5.737 
160 


509 


509 


'tl.539 


l.9't9 


-3.iti»o 

+165 

+21 

+28 
-95 


-3.320 


+128 


-3.10(8 


-19,800 
-10,011 

+2H7 


-29.56U 


+1.952 

+278 

-1.170 


+1.060 


+2.095 
+160 


+1.8IU 


+I.8IU 


-22,175 


-18.727 


Dally  Treasury  Statement,   except  as  noted. 

Based  upon  the  1947  Budget  document  as  revised  August  3.  ^5>»6^ 
l"lude.  chiefly  alcoholic  beverage  tax..,  tob^jco  taxes,  manufac- 
turers'  andretallws'   .xolse  taxes,   and  estate   taxes. 
Includs.  depo.lt.  renlting  from  the  renegotiation  "^  ^"  f"''*?**- 
Informatloron  the  amount  of  «ch  deposit,  i.  not  available  on  the 
ba.is  of  Dally  Treasury  Statements.     On  the  basis  of  cover^  wa.- 
rants,    such  deposits  wore  as  follows:     fiscal  year  I9H5.   ^^•'^l.. 
mUliin  and  fUcal  year  19^6.    $1,053  »llli<>»-     ■"»"•  "6^"  ^'^"^ 
so-called  voluntary  returns.  _„._*_ 

Classification  changed  to  reflect  •^«»^S^"  "^  '^'^i^;"^:^' 
disposal  agencies  for  the  fiscal  years  I9I*  and  19'*7.  Prior  rt^r 
e:5)enditure8  are  included  under  "Other   . 


«i/     Includes  transfers  to  trust  accounts,   etc.  ^     _  ^  ,    ,, 

tl     Incite     expenditures  for  public  works  undertaken  l>y  7!*«"^,f  " 
^     ministration,   except  for  the  estimated  fiscal  year  191*7.  tiger; 

for  <Alch  are  not  yet  available. 
7/     -Safund.  of  taxes-  Include  Bsounts  tran.f.rred  *»  P^""  ****  !°"^ 
^     eo^to  cover  issuance  of  excess  profits  t«  refund  ^o""  »«  'H 
elude  refund,  of  tax..  und.r  the  social  •^'^^y  P^?*'^;,  ^'  „ 
cus.ion  of  oxce..  profit,  tax  refund  bonds,   see  following  chapter. 

el     I^i^e.  railroad  retirement  and  railroad  un.»ploy»ent  a^"^];'' 
^     Zi  excludes  expenditures  made  by  Office  ^''•^"•'f"^^  *^"^f  " 
War  Manpower  Comission  (U.    S.   »^loy-"*  ^'^^I^^^J^t^'  ^I^^*' 
of  theSocial  Security  Act.  which  are  included  in  'Mlscellaneou. 
war  and  defense  activities" . 
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Public  Debt  and  Guaranteed  Obligations  Outstanding 

(In  DlllloD*  of  dollar*) 


Cnd  of  first  oonth, 
fiscal  years  Ijl*^   to  191*7 

Ind  of  fiscal  years, 
19^5  to  191*7 

July  n. 
19'*'» 

J^J  31. 
19«5 

July  31, 
191*6 

Change 
July  31.  19^5 

to 
July  31.    191*6 

Actual 

Estinated 

1/ 

Change 

June  30, 
I9U5 

June  30, 
19U6 

June   30, 
19»*7 

Actual 

June  30.    191*6 

to  estimated 

June   3O.I9U7 

1/ 

Securities  lasued  by  the  United  State* 

11*1*.  919 
'*7.237 

I83.O8O 
57.11*3 

187.596 
56.399 

21*3.991* 
23.01*5 

♦U.516 
-71*1* 

181. 319 
56.226 

189.606 
56,173 

>               n.a. 

n.a. 

Icterest-bearlng  debt: 
Public  iatues: 

Marketable 

Mon-«arlce  table 

Special  iftsuea 

192.156 
lU.961 

21*0,223 
19.558 

♦3.772 
♦3.'«7 

237.5^5 

18.812 

256.357 

2.326 

258.682 

2'»5. 779 

22.332 

268.111 

1.311 

Total   Intereet-bearing  debt 

207.117 

1.1*56 

208.  571* 

259 .781 
2.261* 

267.039 

1.2J1 

26B.270 

♦  7.259 
-1.033 

Matured  debt  and  debt  bearing  no  interest.. 
Total  public  debt  outetandlng 

262,01*5 

3'* 
1*50 

1*81* 
21 

♦6,225 

269,1*22 

261,000 

-8,U22 

Securities  guaranteed  by  the  United  States  2/ 

1.191 

277 

■♦3 

281 

-169 

3^ 
375 



1*2U 
1*67 

10 

'«76 

>                "•»• 

n.a. 

Intereet-bearlng  dabt: 
Public  Issues: 

Marketable 

Non-aarke  table 

Total   interest-bearing  debt 

1,1*68 

97 

.       1.565 

32U 

9 

333 

-160 
-11 

1*09 

21* 

'*33 

Matured  debt 

Total  guaranteed  securities  outstanding 

505 

-171 

Total  public  debt  and  guaranteed  securities 

210.138 

262.550 

268,603 

♦6.051* 

outstanding 

259.115 

269.898 

1/     Based  upon  the  191*7  Budget  docuaent  as  revised  August  3,    191*6. 
2/     Ixcludes  guaranteed  securities  held  by   the  Treasury. 


Means  of  Financing  Cash  Retiulrements 

(In  Billions  of  dollars) 


Amount  required  to  be  financed: 

Met  budgetary  deficit 

Set  decrease  in  public  debt 

let  Increase  in  Oeneral  Tund  balance 

Set  expenditures  in  trust  accounts,   etc.   2/ 

Total  amount  required  to  be  financed 

Means  of  financing; 


Set  increase  in  public  debt 

Set  decrease  in  Ceneral  Tund  balance 

Bet  receipts  in  trust  accounts,  etc.   2/... 

Total  anount  financed 


First  aontb. 
fiscal  years  191*5   to  19U7 


19'*5 


5.937 
1.756 


7.693 


7.570 
123 


7.693 


19U6 


6.126 


6.126 


3.362 

2.615 
1U8 


6,126 


Source:     Dally  Treasury  Statement,   except  as  noted. 

1/     Based  upon  the  191*7  Budget  doeuMnt  as  revised  August  3,    19U6. 
2/     Comprises   trust  accounts,   sales  and  redemptions  of  obligations 
of  OoTernment  corporations,   etc..    In  the  market  (net),    increment 


19't7 


1,105 
1.152 


2.257 


2.209 
1*8 


2.257 


Complete  fiscal  years, 
19'*5  to  191*7 


Actual 


19U5 


53.91*1 
'*.529 


58.'*70 


57.679 


791 


5M70 


191*6 


Estimated  1/ 


191*7 


20.676 


521* 


21,200 


10. 71*0 

10.1*60 


21,200 


1.91*9 
8,1*22 

U79 


10.850 


10.850 


10.850 


en  gold,    seigniorage  on  silrer.   miscellaneous  fund*  and  accounts, 
and  beglnnUg  »lth  July.    I9U6.   a  clearing  account  for  outstanding 
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RECEIPTS   AND   EXPENDITURES 

AND 
APPRO  PRI AT  IONS 
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Changes  In  Classification  of  Expenditures  in  Treasury  Reports  Effective  July  1,   1946 


On  July  1,  1946  several  ohangoe  were  made  In 
Treasury  reports  In  order  to  conform  with  current  budg- 
etary praotloe,  and  to  reolaaeify  expenditures  from  a 
oheoks  paid  to  a  oheoks  Issued  basis.  The  changes  In- 
volved are  as  follows: 

(1)  Transactions  of  wholly  owned  Government  corpo- 
rations (other  than  sales  and  redemptions  of 
obligations  In  the  market)  were  removed  from 
the  category  "Tremsaotlons  In  checking  ac- 
counts of  Oovernment  corporations,  etc.  (net)" 
under  "Trust  accounts,  etc.,"  and  are  now 
shown  as  a  net  Item  under  "Budgetary  expendi- 
tures." Consequently,  these  transactions  are 
now  reflected  In  the  budgetary  surplus  or 
deficit. 

(2)  Transactions  of  mixed  ownership  Government 
corporations  (other  than  sales  and  redemptions 
of  obligations  In  the  market)  were  removed 
from  the  category  "Transactions  In  checking 
accounts  of  Government  corporations,  etc. 
(net)"  and  are  now  Included  In  "Special  de- 
posits and  miscellaneous  funds  and  accounts." 


(3)  The  subcategory  "Sales  and  redemptions  of  ob- 
ligations of  Government  corporations,  etc.,  In 
the  market  (net)"  which  was  formerly  Included 
under  "Transactions  In  checking  accounts  of 
Government  corporations,  etc.  (net),"  now  ap- 
pears as  a  separate  classification. 

(4)  The  category  "Clearing  account  for  outstanding 
checks"  has  been  Introduced  under  "Trust  ac- 
counts, etc."  This  new  account  reflects  the 
difference  between  checks  Issued  and  checks 
paid.  In  order  to  reconcile  to  the  General 
Fund  balance. 

The  tables  on  budgetary  receipts  and  expenditures, 
and  trust  accounts,  etc.  receipts  and  expenditures  con- 
tained on  the  following  pages  have  been  revised  back 
through  the  fiscal  year  19>5.  Prior  to  July  1944  the 
figures  In  these  tables  are  still  on  the  old  basis. 

The  table  below  shows  a  comparison  of  budgetary 
receipts  and  expenditures  and  net  receipts  or  expendi- 
tures of  trust  accounts,  etc.,  on  both  the  new  and  the 
old  basis. 


Analysis  of  Qianges  In  Classification  of  Ebcpenditures  In  Treasury  Reports 

Effective  July  1,  1046 


Classification 


Budgetary  receipts  and  expenditures: 
Bet  receipts 


Xzpendl tures : 

tteneral 

War  and  defense  activities 

Transfers  to  trust  accounts,  etc.... 
OoTemaent  corporations  (wholly 
owned),  etc.  (net): 

Comnodlty  Credit  Corporation 

Export- Import  Bank  of  Washington.. 
Federal  Housing  Adalnlstratlon. . . . 
federal  Public  Housing  Authority.. 

Hone  Owners'  Loan  Corporation 

Beeonstructlon  finance  Corporation: 
War  and  defense  aetlrltles.... 

Other 

Boral  Ilectrlflcatlon  Adnlnls- 

tratlon 

Other 

Total  OoTernaent  corporations,  etc. 


Total  expenditures. 
Not  budgetary  deficit.. 


Trust  accounts,  etc. : 

Net  receipts  or  expenditures  [-]  : 

Trust  funds  1/ 

Increment  on  gold  and  seigniorage 
on  silver 

Special  deposits  and  miscellaneous 
funds  and  accounts  2/ 

Transactions  In  checking  accounts 
of  OoTernment  agencies,  etc.  k/ . 

Sales  and  redemptions  of  obliga- 
tions of  Oovernment  corporations, 
etc..  In  the  market  5/ 

Clearing  account  for  outstanding 
checks  6/ 

Total 


Source: 


2/ 


(In  millions  of  dollars) 


New  basis  (affective  July  1,  I9U6) 


fiscal  years 


19't5 


W,lt57 


8.730 

90,029 

1.&U6 


U71 

* 

-5 

12 

-323 

'»72 
-288 

-3 
-3U2 


100,397 


53.9'*l 


675 


1.669 


-1.553 


791 


19U6 


•♦3.038 


Months 


l'>.559 

'»8,5U2 

1.918 


-1.0U4 
-106 

-20 

1 
-275 

328 
-23 

-7 

-159 


-1.305 


63.71'* 


20.676 


-30 

2Ug 

-61*7 

-95 


-52i» 


July  19U5 


2.695 


8,821 


6.126 


101 


35 


-268 


IU8 


702 
.325 
530 


-"•3 

• 

1 
-l» 

-26 

71 
38 

-2 
229 


264 


5/ 


Dally  Treasury  Statement. 
Less  than  t^OO  thousand. 
Includes  federal  Old-Ago  and  Survivors  Insurance  Trust  fund.  National 
Service  Life  Insurance  fund.  Railroad  Retirement  Account,  Unemploy- 
ment Trust  fund,  etc. 

Beginning  with  July  1,  191*6  this  category  Includes  transactions  of 
mixed  ownership  Oovernment  corporations  (other  than  sales  and  redemp- 
tions of  obligations  In  the  market). 

Breakdown  of  this  amount  on  the  old  basis  Is  not  available. 
This  classification  was  discontinued  on  July  1,  19U6.   It  contained 
"Sales  and  redemptions  of  obligations  In  the  market  (net)"  and  "Other 
transactions  (net)."   Beginning  with  July  1,  19U6  "Sales  and  redemp- 
tions of  obligations  of  Oovernment  corporations,  etc..  In  the  market 
(net)"  appear  as  a  separate  item  (see  footnote  5),  "Other  transactions 


July  191*6 


2.539 


2.69U 

1.190 

631 


-12 

-2 
-18 


^5 

13 

J 


-870 


3.6W* 


1,105 


-171* 

-llU 
318 


U8 


Old  basis  (prior  to  Jvly   1,  1946) 


fiscal  years 


ig^tS 


'*6,»*57 


8,730 

90.029 

1.6i»6 


100.  U05 


53.9'*8 


675 

1.302 
-1.178 


798 


19i*6 


U3.038 


i»*.559 

48,51*2 
I.9I8 


65,019 
21,981 


-30 

2>*8 

-388 

952 


781 


Months 


July  19U5 


2.695 


702 

7.325 

530 


8.557 


5.862 


35 

-29 

-222 


-116 


July  191*6 


2.539 


2.691* 

1.190 

631 


U.51I* 


1.975 


583  2/ 


JlLI/ 


918 


5/ 


6/ 


2/ 


(net)  of  wholly  owned  Oovernment  corporations  are  Included  In 
Budgetary  expenditures,"  and  "Other  transactions  (net)"  of  mixed 
ownership  Oovernment  corporations  are  included  in  "Special  de- 
posits and  miscellaneous  funds  and  accounts"  (see  footnote  2). 
Prior  to  July  1,  19U6  this  item  was  a  subcategory  under  "Transac- 
tions in  checking  accounts  of  Oovernment  agencies,  etc."  (see 
footnote  1*). 

Since  July  1,  19U6  expenditures  are  classified  primarily  on  the 
basis  of  chocks  Issued,  rather  than  checks  paid  which  was  used 
previously.  This  new  classification  reflects  the  difference  be- 
tween checks  Issued  and  checks  paid.  In  order  to  reconcile  to  the 
General  fund  balance. 

Ixpendltures  for  July  19U6  on  a  checks  paid  basis  are  not  avail- 
able, consequently  this  item  appears  as  an  adjustment. 
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Budgetary  Receipts  and  Expenditures 
Table  1.-  Summary  by  Major  Classifications 


(Iq  BllllouB  of  dollars) 


riBoal  year 
or  nonth 


Hecelpts 


Gross  receipts 


1937- 
1938- 
1939. 
19'»0. 
igi*!. 

19'»3. 
19'w. 
19'*5. 
19U6. 


Total 
receipts 


Internal 

revenue 

2/ 


19U5-July 

Au^st. .  .  • 

September. 

October. . . 

November. . 

December. . 
igW-January. . . 

February. . 

March 

April 

Hay 

June 

July 


L 


5.29'» 

6,2U2 

5,668 
5.925 
8.269 
13,668 
23.385 
U5,Uo8 

UU,239 

3.281 
5.192 
2,581 
2.609 
U.122 
3.8U8 

3.875 
5.762 
2.73'» 

2,998 
U,>»82 
2,600 


'».597 
5.67'* 
5.161 
5.303 
7.362 
12.99? 
22,  iW* 
Ul.685 
1*3,902 

1*0.310 

2,527 

2.8U9 
2.31*0 

2,383 

3,91*8 

3.'*51 
3,681* 
5.583 
2,310 
2,308 
U,080 

2,251 


Customs 


U86 
359 

319 
3U9 

392 
38? 

1*31 
355 
■♦35 

33 
32 
30 
36 
35 
32 

1«2 

33 

1*2 

1*5 

U2 

35 
i*U 


other 
receipts 


Less  net 

appropriations 

to  Federal 

01d-A«e  and 

Survivors 

Insurance 

Trust  Fund  }/ 


210 

208 

188 

273  10/ 

515  10/ 

286  10/      I 

916  10/12/ 
3,292  12/ 
3.1*83  12/ 
3.>»93  12/ 

195 
1*00 
315 
205 

lU2 
35'* 
158 
138 
379 
61*9 
367 
305 


Source: 
Hote: 


Dally  Treasury  State«ent.  j     <_ 

Beginning  with  fiscal  year  191*5  "rtaln  revision,  have  been  mad.  In 

i^cluI«':;ou^rs  ?:f' pu^Uc  debt  retlr«>e«t  which  are  chargeable  to 
the  sinking  fund.   etc.  under  special  provisions  of  law. 
For  further  details,    see  Table  2.  ,,.-,,    s.^„.itv 

For  explanation  see  tables  which  follow  entitled  "Social  Security 

Program"  . 

For  further  details. 
For  further  details,  see  Table 
For  further  details,  see  Table  5. 
For  further  details.  ...  Tabl.  6. 
Total  wp.ndltures  less  net  reeelpts. 

For  expenditures  of  Oovemment  corporations,  etc.   net)  see  table 
on  "Trust  Accounts.  Stc.  Receipts  and  Bxpendltur.s"  showing  trans- 
actions In  cheeking  accounts  of  Oovemment  agencies,  etc.  Uet). 


10/ 


11/ 


...  Table  3. 


Includ.s  r.cov.rl.s  of  U.  S.  Investm.nt,  '-^  "P^*"^.J^*!-  '^J°. 
recoveries  totaled  $5U  million  In  the  fiscal  y«"  19^  W  «11^ 
Hon  in  the  fiscal  year  I9UI:  $18  million  In  th.  fiscal  y«ar  19W2. 
and  $10  million  In  th.  fiscal  year  19U3-  .„„,„. 

Receipts  from  reduction.  In  capital   stock  and  P*^*"*"  "fP^"*  _ 
avallL,le  to  be   reissued  under  existing  law  are   l^f^^f  »'  "f^I 
tlve  Items  under  expenditures.      Such  reductions   totaled  $315  "H- 

12/      Incudes  deposits  resulting  from  the   renegotiation  of  «"  "°- 
^      tracts.      Information  on  the  amount   of  such  d.po.lts  1.  not  avall- 
abl.  on  the  basis  of  Dally  Treasury  Statements.      On  the  basis  of 
covering  warrants,    such  deposits  were  as  follows:      fiscal  year 
19U3     $558  -llllo;:    fi.cal  y.ar  19UI*,   $2,235  'HUon:    fiscal  y.«r 
I9U5:    $i:0l*l  mllllin.    and  fiscal  year  191*6.    $1,053  ■'HHo"-      Th... 
flgur.s  includ.  so-called  voluntary  returns. 


Table  2.-  Analysis  of  Receipts  from  Internal  Revenue  1/ 

(In  millions  of  dollars) 


Fiscal  year 
or  month 


1937. 

1938. 
1939- 
191*0. 
191*1. 
191+2. 
19^3- 
191*1*. 
19>*5- 
191*6. 


Total 


19l*5-July 

Aa^st. .  . . 

September. 

October. . . 

■ovember . . 

December . . 
19U6-January . ■ ■ 

February. . 

March 

April 

KV 

Jxuae 

July 


1».597 

5.67>» 
5.161 
5.303 
7.362 
12.993 

22.11*1* 

1*1,685 
1*3.902 
Uo,3io 

2.527 
2.81*9 
l*,8l*7 

2,31*0 

2.383 

3,91*8 

3.'*5i 
3,681* 
5.583 
2.310 

2.308 
lt.080 

2.251 


Income  and  profit,  taxes 


Total 


2.163 
2,61*0 
2.189 
2,125 

3.'*70 

7.960 

i6.09i» 
3^.655 
35.173 
30.885 

i.7'»3 
1.665 

1*.208 

1.593 
1.521* 
3.366 
2.755 
2.790 
i».838 
1.603 
1.1*07 
3.392 
1.1*89 


Withheld  Vy 
employers  (Current 
Tax  Feynent 
Act  of  19'*3) 
g/ 


Other 
i/ 


Total 


8.393 

10,289 

9.392 

669 

1,200 

768 

572 

1,076 

707 

55^ 

1.086 

658 

U85 

966 
650 

51"* 


2.163 

2,61*0 
2.189 
2.125 

3.'*70 

7.960 
16,091* 
26.262 

2l*,88l* 
2I.U93 

1,073 

U66 
3,WiO 

1,021 

1*149 
2,659 

2.201 
I.70I* 
1*,180 
1,118 

1*1*2 
2.7U2 

971* 


253 

7i»o 
833 
925 

1,186 

1,1*98 
1.739 

1,780 

1,701 

66 

306 

66 

58 

% 

51 
310 
97 
65 
285 
73 
67 


■mployisent  taxe. 
Social  security  taxes  kj 


Federal  Insurance 
Contributions  Act 
(Old-a^e  insuruice) 


_L 


191* 

511* 

530 

60U 

691 

896 

1,130 

1,292 

1,310 

1.238 

62 
286 

5 

5^ 
238 

7 

33 

200 

18 

61 

269 

7 

62 


Inderal  Unemployinent 
Tax  Act   (Unemploy- 
ment Insurance) 


58 

90 
101 
108 

98 
120 
158 
180 
185 
180 

3 

12 

2 

3 

10 

1 

13 

107 

ll* 

3 

11 
1 
2 


Carriers'  Taxing 

Act  of  1937 

(Railroad 

retirenent) 


150 
109 
121 
137 
170 

267 
285 
283 

1 
8 

59 
1 

8 

59 
5 
3 

65 
1 
5 

65 

2 


Nlseel- 
laneon. 
Internal 
reremte 


2,181  5/ 
2.279  5/ 
2,232 

2.3'*5 

2,967 

3. 81*7 

5.291 
6.9>t9 
7.725 

718 
877 
573 
689 
602 
516 

584 
6>*9 
61*2 
615 
615 
695 


Source: 


Dally  Trea«iry  Statement. 

^rf^et'^tlJl^l'.  chapt^  entitLd  -Internal  Revenue  Statistics". 
For  further  """"•?"         I  withheld  pursuant  to  the  Revenue 

^ci^^es^ecelpt^f^victory  ^••^-'^/,^„??J„  „  .o^^er"  income 


!*/ 


^.r  the  period  prior  to  September  1939.   the  data  in^thecolu-s 


Federal  Onem- 


and  profit,  taxes. 

Inelndes  nnju.t  «rlch»nt  tax. 


^o^ent  Tax  Act"  represent  collection,  under  Titles  YIII  and  IX. 

respectively,   of  the  Social  Security  Act.  si^-itnral 

Include.  IM.  than  $500  thousand  in  receipts  from  -Agrleultnral 

Adjustment  taxe.". 


September  1946 


fiscal  7«*r 
or  BOQth 


1937- 
1938. 
1939. 
igUo. 
19U1. 


191*2. 

l9Ui». 
19U5. 
19U6. 


igUWuly 

iuguat . .  ■ . 
S^tambar. 


Octo'ber. . 
HoTaober. 
Dscanbar. 


I9't6-Januai7.. 
Ttibraary. 
March 


JprU. 
Mar... 
Jona.. 


Jnly. 


Budgetary  Receipts  and  Expenditures  -  (Continued) 
Table  3.-  Analysis  of  General  Expenditures  1/ 

(In  millions  of  dollars) 


Total 
ganaral 
sjcpand- 
Itures 


6.61»1 
5.9«5 
7.313 
7.109 
6.079 


6.005 
5.6^5 
6.1U9 
8,730 
1U.559 


702 

793 

i.axo 


787 

1*30 

1.201 


791 
660 

2,028 


I.U90 
l.UOO 
3.066 


Tttsrans'    Administration, 

intsrast  on  public  dabt,    and 

refunds  of  taxes  aid  duties 


1.503 
1.567 
1.564 
1.687 
1.751 


1.906 
2.1^56 
3^500 
6,258 

10,620 


525 
556 

1.060 


387 

281 
1,022 


^7' 
1.215 


1.103 
1.015 
2. '407 


Veterans ' 
Adminis- 
tration 

2/  1/ 


2,694  1.074 


581 
582 

557 
557 
553 


555 
572 
629 

93U 

2,871 


103 
110 
U2 


W2 
162 


220 
255 
318 


i«o6 

U96 


463 


Interest 

on  the 

public 

debt 


866 

926 

941 

l,04l 

1.111 


1.260 
1,808 
2,609 
3.617 
'*.722 


Refunds 

of 

taxes 

and 
duties 


156 

99 
61*7 


172 

84 

817 


309 
118 


io6 
1.395 


249 


56 
59 
66 
89 
87 


91 

76 

262 

1.707 

3.027 


266 
347 
301 


82 
56 
43 


94 
251 


516 
361 


Other  general   expenditures 


Total 


5.136 
4,Ul6 
5.751 
5.421 
4.327  11/ 


4,099 
3.178 
2.649 
2,472  12/ 
3.938 


Aid   to 
agri- 

oul ture 
1/5/ 


176 
238 
150 


400 
148 
178 


209 
193 
813 


387 


1,620 


971 
85U 

1,228 

l,54l 
847 


1.098 
1.093 

912 

763  12/ 

998  5 


28 

26 


35 

20 
26 


18 
40 

562  13/ 


Social 
security 
program 

1/  y 


98 

23 

77 


1,024  16/ 


181* 

335 
347 
392 
457 


515 
514 
529 
497 
550 


47 
61 
24 


73 
31 
37 


65 
50 

32 


67 
42 
23 


98 


Public 
works 

1/ 


1,021* 
SOU 

1.000 
91*9 

738 


680 

543 
433 

4o7 


Depart- 
mental 
not 
otherwise 
classified 
8/ 


67 


510 
1*81 
517 
546 
525 


51*1* 
590 
692 
788 
842 


65 

74 

6U 


68 
66 
67 


77 


73 


Civilian 
Conaer- 
Tation 
Corps 


Sovrea: 


3ii6 
326 
290 
283 
257 


163 
18 


14/ 


14/ 

m 
W 

1]*/ 
m 


14/ 

w 


14/ 

w 
m 


14/ 


Direct 

and 

work 

relief 

2/ 


1.895 
1.476 

2.21*2 
1,573 

1,374 


970 

299 
17 


Miscel- 
laneous 

10/ 


ly 
14/ 

w 


14/ 
W 

14/ 


14/ 

m 

14/ 


167 

lUl 
125 
138 
129 


129 

121 

66 

101 

l,l4l  1^ 


5 

23 
7 


188  15/ 
11 
10 


1^ 

in  15/ 


11115/ 
216  15/ 
431  15/ 


311  11/ 


4/ 


5/ 
6/ 

1/ 


isiiy  'Ireaaiu7  Stateaent.  gy 

Late  than  I5OO  thousand. 

Oanaral  eq>endltnras  aoir  ineluda  azpandlturaa  for  reTolTlng  fandt; 
hack  figures  hara  baan  rarisad  aecardlacljr. 

laeludaa  publlo  works  vndertakea  bgr  the  Tatarana'  idnlBlstratlon. 
Dsas  not  iaelnda  tranefers  to  tmat  aecovnts.   etc.     fhaea  are  9/ 

■hom  in  Table  $. 

■Befonds  of  taxaa*  inolada  amoants  transferred  to  pablle  debt  ae-  10/ 

cooats  to  ooTor  issnaaea  of  azeasa  profits  tax  rafoni  bond*  and 
axBluda  rafnada  af  taxaa  vadar  the  Social  security  proeras.     Ix- 
oaaa  profits  tax  refund  bonds  vara  fomarly  iaanad  to  corpora- 
tions eatitllnx  thea  to  a  post-war  credit  aqtiial  ta  \t$  af  the  az- 
caaa  profits  tax  paid.     The  Tax  Adjsstaent  Act  of  1945  redncad  bj 
10>  tha  aaonat  of  axeesa  proflta  tax  to  be  paid  and  abolished  the 
paat-war  eradlt.     for  anOBats  of  azeese  profits  tax  refund  bends  11/ 

ismad,    see  tha  first  table  In  chapter  entitled  ■Public  Debt  and 
Oaaraatead  Obllcatlona  of  tha  United  States  OoTerament ' .     Outstand- 
Inc  excess  profits  tax  refund  bonds  ■ay  be  redesaed  at  the  option 
of  the  holder  eonmanolnc  Jaanary  1,   ISWfi;  whan  each  radeapticns  12/ 

occur,   thay  will  sfipear  as  retlraaants  of  public  debt. 

Coasista  of  bpartasnt  of  A^^cultura  azpeaditures.   except  forest  13/ 

roada  and  trails  which  ara  Ineludad  in  PubUc  works. 

laoludaa  railroad  ratiraaant  and  railroad  uaaa^leyBont  actlTltias  14/ 

sad  azeludas  eqiondlturaa  aada  by  Office  for  fcergeaey  Hanaeeaeat.  1^ 

War  Manpower  CeaDlssion  (0.  S.  laployBent  Sarrioe)  under  a&thorlty 
of  Social  Seearlty  Act.  for  Airthar  details,  see  tables  which  fol- 
low ea  the  Social  security  prograa. 

Includes  public  WlldlBca,   public  hlchways   (including  forest  roada 
and  tralla),   rlrar  and  harbar  work  and  flood  ooatrol,  Teanaasee  Tal-     16/ 
lay  Authority,  hdaral  Public  Rauaing  Authority  (foraerly  U.   S. 
Bousing  tethority),  roclaaatioa  pro>ets  and  the  Public  Vorks  Adaln- 
Istration.     Ixcludas  certain  axpandltures  for  public  works  la  con-        12/ 
aaetlon  with  war  aetlTltias  ^  tha  federal  Worka  kgnar,  beglaaln< 
July  I9IH.  !>-——« 


Xxcludas  expenditures  for  the  0.   S.  Marltlae  Comissioa,   depart- 
aaatal  expenditures  under  the  Social  security  prograa  and  the  Be- 
partaent  of  Agriculture  departaental  expenditures.     Beginning 
JtOy,   1946,   includes  expenditures  foraerly  classified  as 
departaental . 

for  additional  Inforaatlon,    see  'traaaury  Atllatln'  for  August  I945, 
page  6. 

laeludaa  azpandlturas  for  the  following:     Office  of  Idncatlon,   and 
Public  Health  Service  of  the  federal  Security  Agency;   Post  Office 
Departaaat  postal  dafielesclea;   federal  Bousing  Adalalstratlon; 
Traaaury  Departaant  inrestaants  In  federal  sa-rtngs  and  loan  associ- 
ations:  certain  expenditures  of  the  Panaaa  Canal;    and  capital  stock 
of  the  federal  Deposit  Insurance  Corporation,   Home  Owners'    Loan  Cor- 
poration,  federal  home  loan  banks,    and  Disaster  Loan  Corporation. 
flress  expenditures  have  been  reduced  $315  allllon  representing  the 
rapaynant  of  ce5)ltal  funds  by  certain  Ihitad  States  OoTemment  agen- 
cies.    Ibr  ftorther  details  aee  "Treasury  Bulletin'  for  June  1943. 
page  9,   footnote  12. 

laeludaa  $257  Billion  for  restoration  of  cs»)ltal  iapairaent  of  Coa- 
BOdity  Credit  Corporation  applicable  to  fiacal  years  1943  and  1944. 
laeludaa  $500  Billion  for  Coaaodity  Credit  Corporation  -  postwar 
price  aupport  of  agriculture. 

Claaalfled  as  ai scellaaeous  expenditures  ooiaenciag  July  1,   1945. 
Ixpeadituras  during  October  19^5  include  $174  allllon  and  during 
March  and  ^aril,    1946.   $100  allllon  each  for  Iiport-Iaport  Bank  of 
Vaahlngton  -  capital  stock.     Bxpanditures  for  June  1946  also  In- 
clude (158  aillioB  for  lateraatioaal  Bank  uader  Bretton  Voeds 
A^roeaanta  Act. 

laeludaa  1921  Billion  for  restoratioa  of  cs^ltal  iapairaent  of 
Coasedlty  CreiU  Corporation  affected  by  cancellation  of  notes 
pursuant  to  the  act  of  July  20,   1946. 

laeludaa  a:q>endltures  of  $300  allllon  for  credit  to  Ifaltad 
Qagdea. 


r.,1 


g 


Treasury  Bulletin 


Budgetary  Receipts  and  Expenditures  -  (Continued) 
Table  4.-  Analysis  of  Expenditures  for  War  and  Defense  Activities 


(In  BlllloM  of  dollar*) 


riscal  rear 
or  Bonth 


1937- 
1938- 
1939- 
igUo. 
191*1. 


Total 


War 

Dqpart- 

B«nt 


19U2. . 
191*3-- 
I9U4.. 

19^5- ■ 
19U6.. 


i^»5-<roix 

kagnaX  ■  ■■  ■ 
September . 

October • ■ ■ 
Horember . . 
December . . 

19 W- January. . . 
lebroar?.. 
Ihreh 


Jt>rll. 
May... 
June. . 

Jnly.. 


929 
1.029 
1,206 
1.657 
6.301 

26,011 

72,109 
87.039 
90,029 
1*8, 51*2 

7.325 
6.399 
5.367 
5,126 

11,226 
l*,2lt5 

3.'»17 
2.702 

2.550 
2,560 

2.182 
2,1»42 

1.190 


HaT7 
Depart- 
ment 


378 
U32 
U90 
667 
3.678 

ll*.070 
U2.265 

49.21*2 

50.337 

27.800 
H.ZTO 

3.5>t5 
3.26U 

2.976 
2.552 
2.1*76 

1.519 
1.588 
1.1)82 

1.1*20 
1.2>*2 
l.'»65 

300 


557 
596 
673 
892 

2.313 

8,580 
20.888 

26.538 
3c. 047 
15.161 

2.261 

2.11l9 

1.659 
1.590 

1.239 

990 

1.566 
883 
73* 

640 
590 

519 


Mltcellaaeeu*  <rar  and  defense  aetlvltiei 


Total 
alsoel- 
laneous 
war  and 
defense 
aotlT- 
Ittes 


-6 

1 
1*1* 

99 
310 

3.362 
8.955 
11.259 
9.61*5 
5.581 

79H 
701* 
UJ*1* 

559 
H35 
778 

331 
231 

33^ 

282 
300 
387 
370 


Agrlcol- 
tnre 

Depart- 
ment 


federal 
Seenrlty 
i^eney 


federal 
Works 
Agency 


696 
2.011 
2.11*3 
1.198 

1.01*1 

89 
98 
39 

51 

UI19  U/ 

10 

62 

29 
10 

3 

131 

12 


62 

111 
153 
133 
122 
60 

5 
20 
8 
1* 
2 


62 
215 
228 
185 

91 

12 

12 
9 
10 

7 
9 

7 
6 
5 
1* 

\ 


Satlonal 

Honslng 

Igency 

1/ 


U5 

297 

608 

539 

70 

80 

18 
8 

13 

11 

-1 

U 


-2 
-13 

1*8 

-5 

-3 

1* 


SoleotlTe 
Senrlce 

(adninis- 
tratlTe) 


Treasury 
Depart- 
ment 


33 
52 

63 
52 

5 
6 
5 


21* 

519 
1.201 
1.1*32 
1,1*62 

695 

"75 
>»3 

109 
57 

72 

1*1* 


United 
States 
Maritime 
Commis- 
sion 


2>* 
29 


-6 

1 

1*1* 
99 
51 

929 
2.776 
3. 812 
3.227 

69U 

^v 

161 
90 

88 

67 

1*1* 

35 

-P6 

17 


War 
Ship- 
ping 
Admin. 


Aid 

to 

China 


Thlted 
latlons 
Belief  and 
Behabill 
tation 
Admin. 


132 
1,105 
1,922 
2,01*2 
1,367 

159 
191 
162 

178 
150 
118 

112 
72 
78 

63 
H7 
37 

3'* 


20O 
1(0 

iito 

120 
70 

3'* 


Sorplna 
proper 

di^o"*^ 
aeenciee 


■tyjf' 


Other  war 
and  d»- 
ense  ac- 
tlTitles 
expendi- 
tures 2/ 


111* 
661* 

»5 
15 
19 

1*2 

60 

7>^ 

118 

91 
169 


10^ 


3 

1 

53 
27 


IM 

382 

795 
991 

1,022 
611 

71 

83 
58 

62 

53 

1*6 
90 

33 

2 
79 


Se^irce: 


Daily  Treasury  Statement. 

Less  than  $500  thousand. 

Includes  war  public  housing  funotlona. 

Includes  war  e:q,endltures  of  Commerce.  Justice.   I»*"^"-  ^J' 

and  State  Departments;   ClTil  Service  Commission;    too cut ire  Office 

of  the  President  (including  Office  for  *««-g»'"=y, "»^!"!°*!! .,  „, 

Panama  Canal;   and  coital  stock  of  SmaHer  War  Plants  Corporation 

Includes  Defense  Aid  Special  Fund  throu^  the  fiscal  year  19*3: 

th«eaftar  such  expenStures  are  reflected  within  the  respectlre 

department* 


■?/  Claasifieation  changed  to  reflect  e:q>endltnres  for  the  fiscal  year 
19I16  under  "War  actlTitles".  Prior  year  e:q>«jidltupes  are  incluiled 
under  "General "  •  ■        ,       .^     .  .       i 

1*/     Payment  of  $370,286.91*1*  «as  made  on  Dec.   29.   19U5.  V  the  Federal 
Surplus  Comodities  Corporation  of  the  Department  of  Agriculture  to 
the  Commodity  Credit  Corporation  In  roimburseoant  for  agricultural 
comodities  procured  In  connection  with  the  lend-lease  program  and 
reflected  in  preTloua  e:q)enditiires  by  the  Oomiodity  Credit  Corpo- 
ration. 


Table  5.-  Analysis  of  Expenditures  for  Transfers  to  Trust  Accounts,  Etc. 


(In  millions  of  dollars) 


fiscal  year 
er  month 


1937. 
1938. 
1939. 
191*0. 
191*1. 


total 


191*2  . 
191*3.  • 
191*1*. . 
191*5  ■ 
191*6.. 


191*5.^1*17 

Aagnat 

September. 

October. . . 
Bovember . . 
December.. 

19l*6-January. . . 
f ebroary . . 
March 


April. 
May.-- 
June. . 

July.. 


608 
225 
187 
232 
331 

381 

'*35 

556 

1.61*6 

1.918 

530 

162 
3^ 
3« 


681* 
11*8 

23 
200 

95 
5 

631 


Taterans ' 
Adminis- 
tration 
1/2/ 


557 


10 

1 
30 
101 

1.126 
1.381 


Social 
security 
pngram 

1/2/ 


105 

162 

3^ 


61*7 
148 

23 
162 

95 

5 

226 


146 
107 
121 
132 

IH5 
221 
274 
318 
302 

190 


37 


OoTemment 

employees' 

retirement 

fund* 

(U.   S.   share) 


1»7 
73 
75 
87 
93 

103 
M7 
177 
197 
247 

air 


Aid  to 

agriculture 
1/4/ 


37 


38 


171* 


18 
91 

126 
71 

-3 

• 

-18 
-18 


federal 

ceatributloB  te 

Dietrlet  ef 

Columbia 


223 


Source : 

if 


Dally  Treasury  Statsment. 

Leas  than  I5OO  thousand - 

Additional  transaotlons  are  shown  in  Table  3.         ^     _  ,.       ,  .  „ 

Ces^rl***  Adju.ted  Serrlee  Certificate-  fund  and  the  »j"»"^  '•'r 

lo7Llfe  iBWirance  ftind.  administered  by  the  Teterans'  Adminlstra- 

Incite  railroad  retirement  and  railroad  umempleyment  aetlTltle*. 


!t/ 


fsr  further  uplanatlon  see  tables  which  follow  on  social  security 

Cf^unts  transactions  1.  co-odity  food  stamps  by  D^«^ment  of 
Slculture.     This  actlrlty  formerly  came  under  the  Office  of  Dis- 
tribution an*  prior  thereto  under  the  Agricultural  Marketing 
Adminlstraiien. 


September  1946 


Budgetary  Receipts  aiuJ  Expenditures  -   (Continued! 
Table  6.   -  Analysis  of  Expenditures  of  Government  Corporations   (Wholly-owned),   etc. (net) 


Tlscal  jw 
or  BonUt 


I9U5. 
I9U6. 


19''5-Juiy 

Ancu«t.... 
Septaabar. 


Oetebar, . 
■oTMbar. 

Dec«Bb«r. 


19U6-Jainiar7. . 
Tebruapy. 
March 


iprll. 
May... 
Jnna.. 


Total 


July. 


-7 
-1.305 

Z6k 
-63 

75 

-U32 

-31 

-75 

-757 

IS 

187 

-161 

-870 


Ceamodltjr 

Cradlt 

Coiporatlon 


•♦71  £/ 

5'* 

-62 

->»7 

-39U 

2 
-53 
-6312/ 

lij 
-151 


(In  Bllllono  of  dollaro) 


Kxport-Iaport 

Bank  of 

Wa«hln(ton 


-959!*/ 


-106 


-1 

-10 

9 

2 
-9 

-39 

-11 

-66 

20 


radoral 

Houalac 
Malnlitratlon 


6U 


Sourea: 


2/ 


-5 
-20 


-2 
-2 

5 

-2 
-1 
-5 

-2 
-3 
-3 


Fadaral  Public 

Boualng 

Authority 


Dally  Troasury  Stataaent. 

Lese  than  $500  thouaasd. 

Includes  tranaactloni  on  account  of  BK  Mortgage  Company,  Taderal 

Satlonal  Mortgage  Aoaoclatlon,  Office  of  Metals  Reserre,  Office  of 

Rubber  ReaerTe,  Office  of  Defense  Plants.  Office  of  Defense  9up- 

plles,  U.  S.  Commercial  Company,  War  Damage  Corporation,  and  Bubbar 

Development  Corporation. 

Payments  of  »955  million  (preliminary)  hare  been  made  during  the 

fiscal  year  191*6  by  the  Agriculture  Department  (charged  as  war  and 

defense  actlTlties)  to  the  Commodity  Cradlt  Corporation  In  relm- 

buraament  for  agricultural  commodltlea  procured  In  connection  with 


12 

1 

-I4 
-2 

1 


-2 
5 


-1 

9 

-6 

-1 

3 


Home  Owners 

Loan 
Corporation 


-323 
-275 

-26 
-27 
-22 

-23 
-21 
-21 

-22 

-a 

-2l» 

-22 
-22 
-25 

-18 


Reconstruction  Tlaance 
Corporation  1/ 


War  and  defenaa 
actlTttlea 


>»72 
328 

71 
63 

57 

3^ 

-76 

15 


31 
-96 

1U8 
-1 

'*3 


Other 


-288 

-23 

3« 
-1 
17 

-165 
118 
-3'» 

2k 

-33 

28 

-1 

-11 

-2 

13 


Rural 
■lectrlflcatlon 
Administration 


-3 

-7 


3 
-1 


-3't2 
-159 

229 
-229 
-31 

-31 
-3>* 
-18 

-3'* 

12 

2 

-21 
-3 
-2 

-Ik 


the  lend-lease  program  and  reflected  In  preTlous  expendlturas  of 
the  Commodity  Credit  Corporation.     Similar  payments  during  the  fis- 
cal year  19I45  amounted  to  $1,182  million. 

2/     Represents  payment  to  Commodity  Credit  Corporation  under  act  of 
February  18,   19U6. 

k/     The  act  of  July  20,   19>»6,   authorised  the  Secretary  of  the  Treasury 
to  cancel  notes  of  the  Commodity  Credit  Corporation  In  the  amount 
of  $921  million  for  the  restoration  of  Its  capital  li^nlrment. 
This  amount  Is  treated  as  a  general  expenditure  with  a  correspond- 
ing oradlt  under  OoTernment  corporations  (wholly-owned),   etc.    (net). 


Table  7.   -  Total  Budgetary  Receipts  and  Expenditures  by  Months,  Beginning  with  1937 

(In  millions  of  dollars) 


Calendar  year 


1937. 
1938. 
1939. 

igw. 
19'n. 


19U2 

I9IA 

19'»5 

19W 


1937.. 
1938.. 
1939.. 
19ltO.. 
19'»1.. 

I9kz.. 

19^5.. 
19>)6.. 


1937.. 
1938.. 
1939.. 
19'io.. 
Win.. 

19'e.. 

igit?.. 
19UU. . 

19'»5.. 
19U6.. 


Fob. 


23? 
29'» 

271 
315 

}kO 

578 
788 

2.7U7 
3.556 
3.819 


U92 

656 

712 

1.111 

2,628 
6.372 
7,570 
8.239 
>t,860 


300 
198 
385 
398 
771 

2.050 

5.581* 

'*.823 

>*.683 

l,0>t2 


230 
3O8 

5'*l 

75s 

955 

2.503 

3.767 

3.678 


967 
916 
687 
799 
1.566 

3.5'*7 
5.206 
6.573 
6,892 
5.7'»7 


51.6 
U7>* 
6X2 
668 
1.075 

2.629 
6.119 
7.862 
7.281 
3. 1*35 


766 
705 
820 
822 
1.399 

3.'*21 
7.35'* 
8.525 
9.266 
3. 81*5 


316 
166 
2U5 
22!« 
53'* 

1,871 

5.161* 

5.35? 
S.Sl* 
-2U3 


-200 

-212 

132 

22 

-167 

-126 

2.11*7 

1.952 

2.373 

-1.902 


tfT. 


May 


June 


July 


Net  budgetary  receipts  1/ 


318 
262 

304 
565 


1.511* 
3.087 
2.929 

2.677 


290 

373 

too 
39U 

563 

1.1*80 
2.950 
3.085 
2.733 


828 
77»t 
557 
6U9 
1.276 

2,1*92 
'*.569 
6.2U7 
5.?li* 
l».lt79 


367 
273 
265 

ki3 

71*7 
2,007 
2,163 
2.695 
2.539 


Budgetary  expendlturas  2/ 


695 
631 
730 
783 
1.315 

3.753 
7.U66 
7.859 
7,901 
U.268 


51U 
566 
69I* 
61*7 
l.lUi 

3.953 
7.1*35 
8,292 

9.112 

3.86U 


1.253 
930 
895 
887 

1.528 

l*.530 
8.327 

8.625 
9.752 
5.352 


635 


818 
1,598 

5,160 

7.112 
8.100 
8.821 
3,6l«i* 


Net  budgetary  deficit  j/ 


377 
369 
517 
U79 
750 

3,058 
5.952 
l*.772 
i».972 
1,591 


22I* 
193 
31*8 
2U7 
71*7 

3,391 
5,955 
5,31*2 

6,028 

1.131 


Source:     Dally  Treasury  Statement. 
Hotel     Beginning  with  July  1.   19I45  eartmln  r»Tlslons  haT*  been  made  In 
this  tabls.      See  page  5. 
1/     Total  receipts  less  net  amounts  transferred  to  rtoderal  Old-iga 


1*25 
156 
339 
237 
252 

2,057 
3,758 
2.378 
3.838 

873 


268 
1*51 
1*99 
li87 
1.185 

i*.l*13 
5,105 
5,937 
6.126 
1,105 


Aug. 


Sept. 


Oct. 


Not. 


1*12 

ia»9 

UU7 
397 

587 
2.721 
2.568 
2.997 


71*7 
678 
676 
711 
1.135 

2.527 
5.U1*7 
5.926 
5.189 


517 

?^ 

706 

1.529 

5.215 
7.617 
8,31*1* 
7.291 


632 
718 
71*1 
759 
1.871* 

5.931 
7.535 
7.902 
6.687 


105 
195 
1*02 
258 
1.133 

1*,628 
1*,896 

5,776 

lt.293 


-115 

1*0 

65 

1*8 

739 

3,iK)U 
2.087 
l.?76 
1.1*97 


292 
300 
279 

607 
2,030 
2,001 
2.530 


565 
737 
721 
869 

2,083 

5,937 
7.%6 
8,135 
5,695 


1*4 

536 

1.637 

5,331 
5, '•26 
6,131* 
3.165 


and  SuTTlTors  Insurance  Trust  Tuai, 
2/     Iicludee  public  debt  retirements. 
2/     Total  expenditures  less  net  receipts. 


286 
350 
36U 
362 
56U 

601 
2,099 
2,2ltO 
2.371* 


646 


II 

648 

817 

1.858 

6,363 
7,819 
7.91*6 
l*.58l 


171 
296 

281* 

1*55 

1.291* 

5.761 
5.71*0 
5.706 

2.208 


823 
672 
521 
71*0 
1.212 

2.701 
5.736 
5.1*16 
■*,118 


-188 

157 

?" 
432 

1.329 

3.799 

1,716 

3,00l* 

895 


Total 


5.798 
5.650 
4.9I8 
5.83U 
8,849 


16.1*03 
31*.  55"* 

41*.  1*21 


U6.0U6 


635 

7. 751* 

830 

8.097 

832 

8.885 

1.172 

9.657 

2.51*2 

19.053 

6.500 

56.020 

7,1*52 

88,08U 

8,1*20 

97.578 

5,013 

89,61*0 

1.956 
2.1*47 
3.967 

3.823 
10.20l* 

39.618 

53.530 
53.157 
1*3.591* 
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BUDGETARY    RECEIPTS    AND    EXPENDITURES 


1943 


1944 


1945 


1946 


DOLLARS 

Billions  f^g^  Budgetary  Receipts 

7 


J      MM      J       S      ■      J      ■  J      S      N      J      M      M      J      S      N      J      M      M      J      S      N      J      M 


MJSNJMMJSN 


I    I    I    I    I    I    I    I    il  I    I    I    I    I    I    I    I    '    I    I    1 1 1    I  1  I    I    I    '    I    ' 


1941 


1942 


1943 


Office  of  the  Secretary  of  the  Treosury,  Division  of  Research  ond  Statistics 


B-l68-» 


September  I'-HO 
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Trust  Accounts,  Etc.  Receipts  and  Expenditures 


(In  mlliloiii  of  dollars] 


Tlacal   year 

or  month 


1<»37. 
1^38. 
1939. 
19'K). 
IP**!. 

19UV 

19W». 
19'»5- 
19'*6. 


19'»5-<'i»ljr 

August. . . . 
September. 


October. . 
Hovember . 
Decenber. 


igUfi-January . . 
February. 
March 


April. 
May... 
June. . 


July. 


Total  trutt 
funds,  etc. 
[net  receipts  (+) 
or  net  expendi- 
tures (-)] 


■^^75 
+255 
+884 
+  136 

-lUs 

-3.506 

-1,861 

-'t.051 

+791 

-52l» 

+148 

-Hl» 

-20 

4i*7 

+315 
-319 

-307 

-36 

-295 

+272 

+1»8 

-265 

+48 


Tadaral  Old-Age  and 

Survivors  Insurance 

Trust  I^ind 


+1 
+1 

+3 
+10 

+9 

+6 

+6 

+30 

+26 

*36 
+260 
-286 

+27 
+226 
-264 

+27 
+169 
-ISU 

+32 
+23U 
-251 

+28 


Receipts 


267 
1*02 
530 
580 

717 

qUo 
,190 
63 


1.363 
l.'t07 
l.3'*9 


59 

283 

11 

52 

235 

11 

"*! 
196 

24 

265 

109 
61 


Expendl 
tures 


267 

uoi 
529 

577 
707 

931 

1.185 
1.357 
1.377 
1.323 

23 

23 
296 

25 

9 
276 

18 

28 

209 

25 

3il 
33 


National  Service  Life 
Insurance  Fund 


Net 


+1 

+11 
-4 
+11 
+26 
+19 

-10 

+67 

-48 

-7 
-1 
+7 

+90 
-56 
-28 

+4g 

-55 
+11 

+147 


Receipts 


"Expendi- 
tures 


46 

316 

905 

2.127 

2.351 

189 
246 

120 

89 

85 

101 

693 

194 

102 

223 
135 
174 

277 


36 

320 

893 

2,102 

2.332 

199 
179 
169 

96 
86 

93 

603 
250 
131 

175 
190 
163 

130 


Unemployment 
Trust  Fund 


+12 
+1 

+1 
-4 


-6 

+3 

-1 

+32 

+23 

-13 

+6 

+25 
+10 
-30 

+11 

+21 
-13 

+6 

+2 
-16 


Becelpts 


294 
763 
838 

q5P 
1,114 

1,244 
1.399 
1.567 
I.508 
1,280 

73 

259 

41 

184 
42 

96 
'^ 

4o 
200 
105 

49 


Ixpendl- 
tures 


294 
751 
837 
''57 
1,118 

1.241 
l,4o4 
1.564 
1.508 
1,248 

50 

273 
35 

17 
17'* 
72 

85 

137 

53 

33 
197 
121 

39 


Railroad 
Retirement  Account 


+2 
+2 
-2 

+11 


Receipts 


l48 
109 
123 
127 

144 
221 

273 
324 

312 

180 


• 
• 

-1 

+2 
+1 

37 

-1 

* 

37 

♦1 

+1 

• 

38 

• 

+1 

18 

-2 

165 

Eipendl- 
turea 


146 
107 
125 
116 

144 
217 
275 
323 
308 

180 


38 
-2 

-1 

38 


37 

1 

17 

167 


Fiscal  year 
or  month 


Trust  Accounts,  Etc.  Receipts  and  Expenditures 

(In  millions  of  dollars) 


(Continued) 


1937 

1938 

1939 

1940 

19I41 

1942 

1943 

1944 

ig^ts 

1946 

Iq45-July 

August. . . 
September 

October. . 
November. 
December. 

1946- January.. 
February . 
March 

April 

May 

June 

July 


Other  trust  accounts  1/ 


+20 

-4 

+24 

*35 

+20 

+46 

+129 
♦620 
-110 

+53 

-313 

+209 

+84 
+81 
+57 

-356 

-51 

+1 


-165 


Receipts 


Jbqjendi- 
tures 


858 
323 
349 
366 

4o6 

472 

658 

949 

1.693 

2,126 

355 

82 

266 

179 
194 
138 

74 

168 

58 

66 
255 
292 

309 


83  s 
327 
325 
331 
386 

426 
567 

820 
1,072 
2,237 

302 

394 

58 

95 
113 

81 

429 
219 

57 

63 
255 
171 

474 


Increment 
on  gold 


-99 
-51 
-5 


Seigniorage 
on  silver 


Sourcel  Dally  Treasury  Statement. 

Bote:  Beginning  irlth  fiscal  year  I945  certain  revisions  have  been 

made  In  this  table.   See  page  5. 

n.a.  Not  available. 

•  Lees  than  $500  thousand. 

1/  Includes  Government  Retirement  fundi,  ate.   (See  footnote  2.) 

2/  Comprises  Public  »orkB  Administration  revolving  fund,  special 


+40 
+90 
+90 
+49 
+20 

♦14 


+248 

+35 

+8 

+21 

+17 
+17 
+21 


+43 
+30 
+21 

+37 


3J 


Special  deposit 
accounts  and  mis- 
eellaneoue  funds  2/ 


Net 


+2 
+16 
+11 

+39 

+24l 

+204 

+1,669 

-647 

+280 

-325 

+89 

-127 

+4 

-101 

-167 
-138 

-87 

+153 
-190 

-37 
-174 


Transactions   In  checking  accounts 
of  Government  agencies,    etc.    (net) 


Total 


+314 
+204 
+768 
+34 
-218 

-3.625 
-2.194 

-4,4o3 

-1.553 

-95 

-26g 

+201 
-10 

+29 
-24 
-10 

+46 

-11 

-4 

-9 
+57 
-93 

-114 


Issuance  of 

obligations 

(net)  1/ 


n  a. 

n.a. 

+1.106 

+288 

+852 

-I.8O9 

-694 

-2,874 

-1.553 

-95 

-26g 

+201 

-10 

+29 
-24 
-10 

+46 
-11 
-4 

-9 

+57 
-93 

-114 


Other 
trans- 
actions  (net) 


n.a. 
n.a. 

-337 

-254 

-1.069 

-1,815 

-i,"500 
-1,529 


Clearing 
account 


♦3I8 


aeposlts  (net),  and,   diirlng  the  fiscal  years  1940  through  194?, 
transactions  in  commodity  food  stamps  by  the  Department  of  Agri- 
culture.    Commencing  July  1.  1945,   such  transactions  are  claaslfled 
as  "other  tru-*'   accounts". 

Set  receipts  la  this  colunm  constitute  net  sales,  and  net  expoidl- 
turee  constitute  net  reden^itlone  of  obligations. 
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Means  of  Financing  Cash  Requirements 


(In  milllonB  of  dollaro) 


FlBcal  year 
or  month 


1937- 
1938- 
1939- 

19U1. 


19U3. 
19't'*. 
19'*5- 
191*6. 


19U5-July 

August. . . . 
September. 


October. . 
November. 
December, 


19U6-January. . 
February. 
March 


i^rll. 
Hay... 
June. . 


July. 


Amount  required  to  be  financed 


Total  amount 
required 

to  be 
financed 


3.1'»? 
1.38'* 

U.16U 
3.611 
5.99"* 


23,1*61 
61*. 27"* 
64,307 
58.1*70 
21,200 


6,126 
U,l(07 
2.1*97 


3.368 

3.8l*0 

12.773 


1.31*9 

327 

1.593 


3.705 
2,1*1*7 
U.29g 


2.257 


Set 

budgetary 

deficit 

u 


Net  decrease 

In  public 

debt 


3.11*? 
1.381* 

3.51*2 

3.611 
5.103 


19.598 
55.897 
1*9.595 
53.91*1 
20.676 


6.126 

1*.293 
1.1*97 

3.165 
2.208 

895 


1.0l»2 

-2U3 

-1,902 


1.591 
1.131 

873 


1.105 


Net  increaee 

In  Oeneral 
Tund  balance 


203 


3.201 


2,lll* 
1.316 
3.161 


1.152 


622 
7l«2 


358 

6.515 

10,662 

U.529 


Net 

expenditures 

In  trust 

accounts, 

etc. 


1.632 

11.558 


531* 


lUg 


3.506 
1,861 
i*,05i 

52I* 


llU 
20 


319 


307 

36 

295 


265 


Means  of  financing 


Total   amount 
financed 


3.11*? 
1.381* 

U.16U 
3.611 
5.991* 


23.1*61 
6U.271* 

6U,;507 
58,1*70 

21.200 


6.126 

U,U07 
2,1*97 


3.368 

3.8l*0 
12.773 


1.31*9 

327 

1.593 


3.705 
2.1*1*7 
■♦.298 


2.257 


Increase  la 
public  debt 


2.6U6 
71*0 
3.275 
2.528 
5.99I* 


23.1*61 
6U.271* 
6U,307 
57.679 
10.71*0 


3.362 
956 


3.52I* 
12.773 


772 
327 


Net  decrease 

In  Oeneral 
Fund  balance 


128 
338 

91*7 


io,"»6o 


2,615 
3.1*51 

2,1*97 


3.321 

577 
1.593 


3.1*33 
2.398 
U,298 


2,209 


Net  . 

receipts 

In  trust 

accounts, 

etc. 

2/ 


371* 
306 

890 
136 


791 


ll»g 


1*7 
315 


272 
U8 


U« 


^"S^fe;     IfZnllTlul  n:r;:;r  191*5  certain  revisions  have  been  made 

1/      '^AZ:Z:n.'To7^l^\c  debt   retirement   which  are  chargeable  to 
^      the   sinking  fund,    etc,   under  special  provisions  of  la-,   and  be- 
ginning with  fiscal  year  19l»5.    includes  Oovernment  corporations 


(wholly-owned),    etc.    (net). 
2/     Comprises   trust   accounts,   checking  accounts  of  Oovernment   agencies, 
etc..    Increment  on  gold,    seigniorage  on  sliver,   miscellaneous  fund, 
and  accounts,    and  beginning  with  July.    19l*6.    a  clearing  account   fo* 
outstanding  checks.      Increment  on  gold  excludes  expenditures  for 
national   bank  note   retirements. 


September  1946 
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Social  Security  Program:  Section  I.-  Budgetary  Receipts  and  Bxpendltwret 
Table  1.-  Social  Security  Act 


( In  ■llllon*  of  dollsri) 


Bacalpti 


?l*eal  ysar 
or  Bonth 


1936. 

19M0. 

191*^. 

19U5. 
19U6, 


igUj-July 

August 

Septoober. 


October. . 
NoTember. 
December. 

19U6-January.  . 
February. 
March 


.^rll. 
May... 
June. . 


July. 


Fiscal  year 
or  oioQth 


1938. 
1939- 
igito. 
igUi. 

19><2. 
19'»3. 
I9itl». 
19U5. 
191^. 


191*5- July 

August .... 
September- 


October.  . 
November ■ 
December. 

19U6-January. . 
February. 
March. . . . 


^rll. 
May... 
June. . 


July. 


Oross  receipts 


Total 


601*.  U 

631.2 

712.? 

788.2 

1,015.6 

1,288.9 

I.U72.O 

i,'*9'*.5 

1,U18.1 

6i».5 

57.0 
7.7 

1*6.1 

306.5 

31.9 

63.8 

280.1 

g.l 

61*.  6 


Social  Security  taxes 


Federal  Insurance 
Contributions  Act 

(Old-age  insurance) 

1/ 


511*.  1» 

530.1* 

60U.  7 

690.6 

895.6 

1.130.5 

1,292.1 

1.309.9 

1.238.2 

61.5 

285.8 

U.7 

51*.  U 

237-8 

6.9 

32.8 

199.5 

18.1* 

60.3 
268.9 

6.6 
62.3 


Tadaral  Ihi0ii;)lo7iiient 
Tax  Act 
(ifeenployBoni  lacurance) 
2/ 


90.1 
100.9 

107.5 
97-7 
119.9 
158.1* 
179.9 
Igl*.  5 

179.9 

3.0 

12.1 

1.8 

2.6 

10.3 

.8 

13-3 
107.0 
13.6 

3.0 

11.2 

1.1* 


I«ss  aaounts  credited  to 

Federal  Old-ige  and 

SuTTlTors  Insurance 

Trust  Fund 

2/ 


387.0 
503.0 
537.7 
661.3 

868.9 

1,103.0 
1.259.5 

1.283.0 
1,200.8 

59.0 

283.3 

2-3 

51.6 

23"*.  9 

U.l 

29-5 
196.2 
15.1 

56.9 

265.1 

2.8 

61.3 


let 
receipts 


217.1* 
128.2 

171*.  5 
126.9 
1U6.7 
185.9 
212-5 
211.5 
217. i+ 

ii-i 

U.2 

5.1* 

13.1 

3.6 

16.6 
110.3 
16.9 

6.9 

15.0 

5-3 

3-2 


Total 


Source: 


i/ 


332-5 
3i»3.3 
381*.  2 
lti»9.u 
50U.it 
527.2 

521*.  2 
U91.3 
5W3.5 

1*6.8 
60.6 
23-3 

72.0 
30.9 
36.0 

61*. 6 
1*9.5 
31.3 

65.U 
1*1.1 

22.1 
97.3 


Adminlft- 
tratlve 
expenses 


20.0 
21.3 
25-3 
31.5 
31-5 
33-3 

32-1 

31.9 

38.8 

2.U 
3.2 
3-1 

3-1 

\:l 
2.7 
li 
3.3 


li^endlturee 


Orants  to  States 


Total 


271.5 
320.3 
356.5 
1*15.2 
1*69.6 
U91.1 
1*88.0 
1*51.9 

1*98.1* 
1*3. 8 

56.9 
19.1* 

68.2 

27.1 
32. u 

61.7 
1*5.1* 
26.3 

61.6 
37.1* 
18.2 


Social  Seourlty  iUbnlnlttration 


Old-age 
assist- 
ance 


Ud  to 
dependent 
children 


3-0       91*. 0       63-1 


182.2 
208.8 
227-6 
260.1 
299.1 
316.9 
360.6 

333-6 
361.2 

29.0 

1*5.3 

1U.2 
U7.1* 

21.2 
26.2 

1*1.0 
3U.9 
21.3 

1*2.2 
28.6 
9.9 


25.5 
31.0 
U5.1* 
63.2 
69. U 
67.3 
57-0 
52.8 
59.3 

■*•? 
7.6 

2.1 

7.1 
3.1* 
2.7 

8.6 

5.1* 
3.2 

7.9 
5.3 

1-5 


Aid  to 

the 
blind 


5.2 
5-3 
6.2 
7.1 

8.C 
8.5 

10-3 

10.0 
10.3 

-7 
1.6 

.2 

1.5 
.5 
.8 

1-U 
•  7 
.6 

1-3 
.9 

.2 


Unemploy- 
ment com- 
pensation 
adminis- 
tration 


Public 
Health 
Service 


12.8         1.8 


UI.9 
58.9 
58.3 
63.0 
70.3 
55.1 
36.3 
31*.  2 
55.6 

8.8 
1.2 
2-3 

11.8 
1.2 
1.1 

9.5 
2.8 
1.0 

8.3 
\-\ 

16.0 


Department  of  Labor 


Public  Maternal 

health  and  child 

work  health 

5/  services 


8.9 

8.0 

9.1* 

10.8 

11. U 

10.7 

10.9 

10.7 

.2 


Ihily  Treasury  Statement. 
Less  than  $50  thousand. 

Formerly  Title  Till  of  the  Social  Security  Act. 

Formerly  Title  IX  of  the  Social  Security  Act.     Includes  amounts  equal 
to  appropriations  to  Ballroad  Onemploymont  Insurance  Administration 
rund  equivalent  to  amounts  of  taxes  collected  with  respect  to  the 
period  from  January  1936  to  June  1939.   inclusive,   from  employers  sub- 
ject to  the  Hallroad  Unemployment  Insurance  Act   (See  Table  3  of  Sec- 
tion I)- 

!r^°n,I°/™^^^-   ^5'*°'    "e^"  represent  amounts  transferred  to 
the  Old-Age  EeservB  Account-     From  January  1  to  July  1,   19I40  "Trans 
fers"  were  made  to  the  Federal  Old-Age  and  Survivors  Insurance  Trust 
Fund.     Subsequently  receipts  have  been  deposited  in  the  Oeneral  Fund 
°  .  -.^JL"**"^  "■*  "^proprlated"  directly  to  the  Federal  01d-A«e 
and  Survivors  Insurance  Trust  Fund       Amount  shown  as  transfers  re- 
flect deductions  made  for  reimbursement  to  the  Oeneral  Fund  account 
to  cover  administrative  e:,>en8es.  which  are  shown  as  expenditures  in 
Section  II,   Table  I. 


3.8 

1:1 

5-5 
5.9 
6.5 
6.2 
5.1* 
6.3 


Services 

for 
crippled 
children 


2-7 
3.0 

11 
U.O 
3.8 
3.8 
3-8 
1*.2 

.2 
.5 
•  2 


Child 
welfare 
service 


1.1* 
1.5 
1-5 
1-5 
1.6 
1.6 
l.U 
1.1* 
1.3 

.1 
.2 


.2 


Office  for 
Anergency 

Management 


War 

Manpower 

Commission 

(U-   S. 

li^loynent 

Service) 


Refunds 

of 

taxes 


20.7 

1-3 

-1 


1*1.0  J/ 

1.8 
2.5 
2.6 

3.5 

2.8 

U.2 
7.1* 
6.2 

.6 
.5 
.8 

.6 
•5 
.2 

.2 

1.1 

•  5 

.1* 
.U 
•5 

•3 


Excess 
of 
expendi- 
tures 


i/ 


115.1 
215.1 
209.7 
322.5 
357.8 
3U1.3 
311-7 

279-8 
326-1 

'U.3 
U6.0 
19-0 

66.6 
17-8 
32. U 

Us.o 
-60.S 

lU.U 

58.5 
26.1 
16.8 

9U.1 


5/ 


Includes  only  expenditures  from  ^proprlatlons  made  specifically 
for  administrative  expenses  relating  to  the  Social  Security  Act;   namely 
Social  Security  Administration.    Department  of  Commerce,   and  Depart- 
ment  of  Labor;  and  administrative  expenses  reimbursed  to  the  Oeneral 
Fond  of  the  Treasury  under  Section  201   (f )  of  the  Social  Security 
Act.  as  amended-     Beginning  July  1,   19U0.    includes  also  administra- 
tive expenses  under  the  Wagner-Peyser  Act-     Sxcludes  administrative 
expenses  payable  from  other  ^proprlatloas,  principally  for  the 
following  agenolesi     Bureau  of  Internal  Revenue  of  the  Treasury 
Department,  and  Public  Health  Service  and  Office  of  Iducation  of 
the  Federal  Security  Agency - 

Beginning  July  1,   19U5,  payments  previously  made  under  the  Social 
Security  Act  were  discontinued,    and  thereafter  made  under  provi- 
sions of  the  Public  Health  Service  Act  of  I9UU- 
Covered  by  appropriations  by  Congress- 
Second  Deficiency  Appropriation  Act,  fiscal  year  I938.    aporopriated 
$U1  million  for  refunding  to  certain  States  portions  of  Federal  eo- 
ployers'   tax  for  1936  collected  under  the  Social   Security  Act. 


m\i 


Ik 


Treasury  Bulletin 


Social  Security  Program  -   (Continued) 

Section  I.-  Budgetary  Receipts  and  Expenditures  -   (Continued) 

Table  2.-  Railroad  Retirement  Account 


(In  ■lllloni  of  dollars) 


Flical  year 

or  month 


1938. 

1939- 
191*0. 
I9'*i- 
19U2. 
19U3. 
iguu. 
19U5. 
19U6. 


Receipts 


Carrlert'  Taxing 
Act  of  1937 


191*5- July 

August .... 
September. 


October. . 
Hovember. 
December. 


191*6- January. . 
February . 
March . . . . 


April. 
May... 

June. . 


July. 


150.1 
109.3 
121.0 
136.9 
170.0 
208.8 
267.1 
285.0 
282.6 


1-5 

59!u 
1-5 

8.5 

58.5 
5.1 

^:i 

1.3 

65.2 

2.3 


Expenditures 


Total 


IU9.O 
110.0 
123.3 
128.2 
IU8.5 
220.2 
265.3 
311.3 

295.'* 


).l 
.1 
•3 

,2 

.1 
.3 


AdnlnlstratlTS 

expenses 

1/ 


37. 


31-^ 
.2 
.2 

39.0 

.2 
.2 

165.5 


2.6 
2.9 
2.6 
3.8 

7.6 

2.5 

1:1 

.2 
.1 

•3 


Transfers  to 
Railroad  Retire- 
ment Account 
(trust  account) 


11*6. U 
107.1 
120.7 
I2U.U 
l»t0.9 
2lU.e 
262.7 
3O8.S 
291.9 

179.9 


37.0 


37.0 


38.0 


165.2 


Refunds 

of 

taxes 


.1 

.2 

1.1 


Excess  of 
expenditures 


-1.1 

.7 

2.3 

.8.7 

-21.6 

U.U 

-l.g 

26.3 

12.8 

178.6 

-8.2 

-59.1 

35-7 

-8.U 

-58.2 

32.3 

-65'.3 

37.7 

-5.1 

-65.0 

163.2 


Source:     Dally  Treasury  Statement. 

•       Less  than  $50  thousand.  ,.«„.n„  r^,- 

1/     Includes  only  expenditures  from  appropriations  made  specifically  for 


j^lnl.tratlTe  e^enses  relating  to  the  Railroad  Retirement  Act. 
2/     Covered  by  sppropriationa  from  the  General  Fund  of  the  Treasury. 


Table  3.- 


Railroad  Unemployment  Insurance  Act^ 


(In  millions  of  dollars) 


Fiscal  year 
or  month 


1938... 

1939... 

19U0. . . 
19'*!... 
19U2... 
19U3... 
19UU. . . 
191*5... 
19U6.- 


Recelpts 


Railroad  unemploy- 
ment Insurance 
contributions 
2/ 


19l*5-July 

August . . . . 
September. 


October. . 
November . 
December. 


191*6- January.  . 
February. 
March. . . • 


U.9 
6.8 
8.5 
10.3 
12.1 
13.2 
12.9 


.1 

3-1 


Expenditures 


April. 
May... 
June. . 


July. 


.1 
3-2 

* 
.1 

3-1 
• 
.1 

3-1 


■  5 

5.0 

10.9 

6.1* 

8.2 

1U.9 

12.6 

13.1 

9-9 
•3 
.3 

.1* 
•3 
■3 


.3 

•3 

9-7 


AdninlstratlTe  ex- 
penses (Railroad 
Unemplojinent  Insur- 
ance Administration 

Fund)  1/ 


■  5 
5.0 
3.'* 
2.5 
2.2 
3.2 
3.7 
3.5 

•3 
•  3 
•3 

.1* 
.3 
•3 


Transfers  to  Rail- 
road Unemployment 
Insurance  Account, 
Unemployment  Trust 
Fund  U/ 


7.5 
3.9 
6.0 
11.7 
8.9 
9.6 

9.6 


9.2 


Excess  of 

erpendi  tur?- 


■5 

.1 

i».i 

-2.1 

-2.1 

2.T 

-.6 
.2 

9-9 

.1 

-2.8 

.U 

.2 

-2-9 


.2 
-2.9 

•3 

.2 

-2-7 

9.7 


Soturce: 


Dally  Treasury  Statement. 

^"at^af  Lu^r^employment   Insurance  Administration  Fund. 
SprfstnttlO^  of  contributions  under  the  Railroad  Unenployment 
?:Cre  A^?;  the  remaining  90^  is  deposited  in  ^^Ys^^-^^^;^ 
r™„.-   •tnLiirnnce  AccDunt.   Unemployment   Trust  Fund  (See  Section 
•  ^7ZTe\)        Zl^^TZ^..  a^^ro^iated  to  Railroad  Unemploy- 
ment  Insurance  Administration  Fund  equivalent   to  amounts  of  tales 
::"  .  LT'r  the  period  January  ^935  through  J^  1939  from  e»- 
olovers  subject  to    th^.  Railroad  Unemployment   I-'f^"'"^^*-,    ™'" 
^^ts  ^gregated  $17-7  million  and  were  distributed  by  calendar 


years,    as  follows:      1936.    $2-7  million;    1937.   »5^3  -inion:   1938. 
$6.8  million:   and  for  the  first   six  months  of  the  calendar  year 
iqiq     $2.9  million.     These  amounts  are  included  in  Table  I  under 
Federal  Unemployment  Tax  Act   (^«»l'»y»«*  ^"''^"'•^.fieally 

'^^.Zl'T^^.ss  funds  of  the  Railroad  ^^l-T-^*  I"—"  "" 
ministration  Fund  (under  Act  of  Oct.   10.   19ltO). 
Covered  by  appropriations  by  Congress. 


September  1946 
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Social  Security  Program  -  (Continued) 


Section  II,-  Statements  of  Trust  Accounts 
Table  1.-  Federal  Old-Age  and  Survivors  Insurance  Trust  Fund^ 


hd  of  flsoal 
7*ar  or  nonth 


1938... 
1939-.. 
19W. . . 
19U1... 
19»»a... 
19>»3... 
19IM. .. 
X9>t5... 
19>4£... 


19k6-)iasr .... 
June . . . 
Jvlj . . . 


total 
receipt! 


782.7 
1.199.b 
1.792.1 
2.536-2 
3.502.8 
|,7ao.7 
6,116.0 
7.5'»9.8 
8.935.8 

8,822.7 
8.935.8 
8.998.1 


(Cuaulatlve  from  organiiatlon  -  In  mllllone  of  doUari) 


Becelpts 


impropria- 
tions by 
Congreas 


765.0 

1.155-0 
1,705.0 
2.393-1 

3,288.8 

u. 1*19.3 

5.711.5 
7,021.3 

8.259-5 

8,252.9 
8,259.5 
8,321.8 


Interest 


InTest- 
ments 


17.7 
Uit.6 
87.1 
1U3.I 
21U.1 
301.5 
I»oU.7 

676.3 

569.9 
676.3 
676.3 


Kxpendl  tures 


Total 
e^end- 
Itures 


5.U 
19.3 
kT.k 
138.6 
275.6 
U52.lt 
669.6 

936. U 

1,29U.U 

1.259.3 
1,29U.U 
1,328.7 


Old-age 
baneflt 

poynents 


5.'» 

19.3 

35.1 

99.5 

209.8 

359.1 

5U3.7 

78^.5 

1,104.0 


1,072.8 
I.IOU.O 
1.137.3 


Source:      Dally  Treasury  Statement. 
*       Less  than  $50  thousand. 
1/     Includes  transactions  effected  under  the  predecessor  Old-ige  Heserre 

Account . 
2/     Dndor  Section  201  (f)  of  the  Social  Security  Act  amendments  of  1939. 


Reimbursement 

for 

administrative 

expenses  2/ 


12.3 
39.1 
65.9 

93. U 

126.0 
152.9 
190.4 

186. 5 
190.U 
191.3 


Salaries, 
Bureau  of 

Old-age  and 
SurrlTors 

Insurance  3/ 


Balance 


Total 


777.2 
1,180.3 
I.7UU.7 
2.397.6 


4,268.3 
5.U46 


6,613.1* 
7.6U1.U 

7.563.'* 
7.6U1.I4 
7.669.1* 


InTeat- 
mente 


662.3 
1.177.2 

1.738.1 
2. 380.6 
3,201.6 
4.236.8 
5.'*08.9 
6,51*6.3 
7.5'*8.7 

7.219.1* 
7.5U8.7 
7. 51*8.7 


Unexpended  balance 


In  General 
INind 


113.0 
.1 

d 

5-2 

16.1 

32.0 

'*3.5 
296.0 


In  dlaburein^ 

officer's 

account 


1.9 

I:? 
10.8 

20.1* 
2l».5 
21. I* 
35.1 
49.2 

1*8.0 
U9.2 
56.1 


^7  Dnder  provisions  of  the  Laboi^ Federal  Security  Act,  I9U7,  sali^ 
rles  for  the  Bureau  of  Old-Age  and  Survivors  Insurance  are  pay- 
able directly  from  the  Federal  Old-Age  and  Survivors  Insurance 
Trust  Fund. 


aid  of  fiscal 
year  or  month 


Table  2.-  Railroad  Retirement  Account 

(Cumulative  from  organization  -  In  millions  of  dollars) 


1938 

1939 

191*0 

191*1 

191*2 

19U3 

19Ul* 

19U5 

191*6 

19'»6-May 

June 

July 

Source:     Dally  Treasury  Statement. 


Total 
receipts 


IU7.9 

268.1* 

390.8 

506.9 

650.9 

871.5 

l.lltl+.l 

1.1*68.1 

1,780.1 

1,762.3 
1.780.1 
2,078.1* 


Receipts 


i^roprlatlons 
by  Congress 


11*6.5 

26U.S 

38i*.9 

&98.5 

639.1* 

851*.  2 

1,116.9 

1.1*25.7 

1,717.8 

1.717.8 
1.717.8 
2,016.1 


Interest  on 
Investments 


1.1* 
3.6 
5-9 
8.1* 
11.6 

17.3 
27.2 
1*2.1* 
62.3 

1*1*. U 
62.3 
62.3 


Eipendl  tures 


Benefit 
payments 


79-8 
I85.6 
298.7 
1*19.9 
5U6.I 
676.6 
811.0 
952.5 
1,101*. 4 

1.091.1 
l,10l*.l» 
1,119.1* 


68.1 

82.7 

92.1 
87.0 
10U.8 
191*.  9 
333-0 
515-6 
675.7 

671.2 
675.7 
959.0 


Balance 


Investments 


66.2 

67.2 

79.1* 

71*. 0 

91.5 

178.0 

318. 5 

500.5 

657.0 

653.5 
657.0 
809.5 


Thexpended  balance 


In  Oeneral 
Fund 


.2 
13-2 
10.8 

^1 

1.6 

i*.l 

1.1 

-5 

.9 

.1* 

.9 

133.3 


In  disbursing 
officer's  account 


1.6 

2.3 

1.8 

10.5 

11.7 

12.8 

1&.7 
17-8 

17-3 
17.8 
16.2 


Snd  of  fiscal 
year  or  month 


1938 

1939 

1940 

191*1 

I9U2 

19^*3 

igi*!* 

19'>*5 

I9»t6 


19'»6-May 

June 

July 


Table  3.-  Unemployment  Trust  Fund 

(Cumulative  from  organization  -  In  millions  of  dollars) 


Receipts 


Total 
receipts 


1.076.2 
I.91U.3 
2.857-9 
3.971.9 
5.|15.5 
6.614.0 
8,180.9 
9.688.6 
10,968.>f 

10.863.7 
10.968.1* 
11,017.9 


State 
un employ- 
Bent 
Insurance 
activi- 
ties 


Deposits 

by 

States 


1,058.2 
1.869.5 
2,729-3 
3,621.1* 
U.717.3 
5.935.0 
7.284.3 
8,51*0.3 
9.550.3 

9.5'to.3 
9.550.3 
9.590.3 


Railroad  Unemployment 
Insurance  Account  1/ 


Railroad 
unemploy- 
ment 
Insurance 
contribu- 
tions 2/ 


1*U.2 
105.6 
181. 9 
27"*. 3 
383.7 
502.5 
6I8.7 

591.1 
6I8.7 

6I8.7 


Transfers 

from 
States  2/ 


1.8 
105.9 
105.9 
105.9 
105.9 
106.3 
106.7 

106.7 
106.7 
106.8 


Transfers 
from 

Railroad 
Unemployment 

Insurance 
Administra- 
tion FundU/ 


17.1! 
29.1 

U7.6 
1*7.6 
56.9 


Interest 


invest- 
ments 


18.0 
l*U.8 
82.6 
131.5 
198.9 
281.4 
377.9 
501.5 

61*5.1 

577.9 

61*5.1 
61*5.2 


Source:   Daily  Treasury  Statement. 

1/  Sxcludes  advance  of  $15  million  from  the  Treasury  and  subsequent 
repayment,  both  taking  place  in  the  fiscal  year  191*0. 

2/  Represents  905S  of  contributions  under  the  Railroad  Unemployment  In- 
surance Act;  the  remaining  10^  is  used  for  administrative  expenses. 
(See  Section  I,  Table  3.) 

2/  Represents  amounts  transferred  from  States  to  Railroad  Unemployment 


Expenditures 


Total 
expend- 
itures 


192.0 
633.8 
1,133-1 
1.688.2 
2.065.1* 
2,21*1.5 
2,302.1 

2.373."* 
3.519.3 

3,1*21*. 2 

3.519.3 
3.608.0 


State  uneiqiloyment 
insurance 
activities 


Wlth- 

dr  avals 

by 

States 


192.0 

633.8 

1.116.7 

1.550.0 

1,918.0 

2,092.1* 
2.152.1* 
2,222.5 

3.350.8 

3.259.9 
3.350.8 

3, 1*31*. 6 


Transfers 
to  Rail- 
road Unem- 
ployment 
Insurance 
Account 

2/ 


Hallroad 
Onemploy- 

ment 
Insurance 
Account 

1/ 


1.8 
105.9 
105.9 
105.9 
105.9 

106. 3 
106.7 

106.7 
106.7 
106.8 


Benefit 

payments 


lU.6 
32.? 
Ul.U 
U3.2 
1*3.8 
UU.6 
61 .8 


57.7 
61. s 
66.6 


Balance 


Total 


881*.  2 
1,280.5 
1.72"*. 9 
2.283.7 
3.150.1 
>*.  372.5 
5.878.8 
7.315.3 
7.41*9.1 

7.U39.5 
7,'*49.1 
7,'K)9.9 


Invest- 
ments 


872.0 
1,267.0 
1,710.0 
2,273.0 

3.1J9.0 
1*,367.0 
5.870.0 
7.307.2 
7.409.0 

7.W.2 
7.409.0 
7.359.0 


Unexpended 
balance 


In 
General 

Fund 

(Special 

Deposit 

Account ) 


In  dis- 
bursing 

offi. 

cer' 
account 


12.2 
13-5 
13-'* 
8.0 
7.8 
1».C 
8.5 
7.8 

31-7 

1*3. 8 
31.7 
UU.7 


1.1* 
2.7 
3.3 
1.5 
.3 

s.l 

"8.1 
6.2 


Insurance  Account  equivalent  to  amounts  of  taxes  collected,  with 
respect  to  period  from  January  1936  to  June  I939,  Inclusive,  from 
employees  and  employers  who  come  within  the  purview  of  the  Rail- 
road Unemployment  Insurance  Act. 

Represents  excess  funds  of  the  Railroad  Unemployment  Insurance  Ad- 
ministration Fund  (under  Act  of  Oct.  10,  igllO). 
For  railroad  unemployment  benefits  MUd  refunds. 
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Cash  Income  and  Outgo  of  the  Treasury 


Table  1.-  Cash  Income  and  Outgo,  by  Major  Classifications^/ 

(In  BlUlooa  of  dollars) 


CASE  IHCOHX 
Kidgetar;: 

iDtemal  revenue  I 

Incone  acd  profits  taxes 

Xaployment  taxes 

Miscellaneous  Internal  revenue. 

Custons 

0  ther 

Subtotal 


Trust  funds ■   etc . : 

Dnei^lOTiient  Trust  IVmd  (deposits  t>y  States  and 

Railroad  Betlrement  Board; 

Other  trust  funds  and  accounts 


Subtotal 

Total  cash  Income. 


CASH  OOTGO 
Budgetary: 

War  and  defense  actlTitles 

Veterans '   Adnlnlstratlon ■ 

Public  works  2/ 

Aid  to  agriculture  1/ '. 

Social   securi  ty  prograu  U/ 

Interest  on  the  public  debt  5/ 

OoTernBent  corporations  (wholly-owned),    etc. 
(net): 
Reconstruction  Ilnance  Corporation; 

War  and  defense  activities 

Other i 

Commodity  Credit  Corporation 

Other 

Other  6/ 

Subtotal 

Trust  funds*  etc. : 

Dnemployment  Trust  Tund 

lederal  Old-Age  and  Survivors  Insurance  Trust 

Tund 

Bailroad  Retirement  Account 

Other  2/ 

Subtotal 

Redemption  of  adjusted  service  bonds 

Redemption  of  excess  profits  tax  refund  bonds... 
Total  cash  outgo 


IXCISS  07  CASE  OUTGO. 


19U5 


July 


718 
33 


2,710 


63 
239 


_J01 


3.012 


Uig. 


1,665 

306 

877 

32 

399 


3.280 


259 


JQI 


3.713 


Sept. 


.325 

103 

31 

78 

U7 

107 


71 

-5 

->t3 

1U6 

300 


8.161 


15 

23 

12 

-256 


-205 


6.399 
110 

36 
61 
67 


-269 
Uig 


7.073 


^^ 


7.998 


'*.987 


23 

12 

711 

157" 


lU 


7.85'* 


k.ikl 


U.208 

66 

573 

30 

315 


5,192 


lto6 


5.597 


5.367 
112 

29 

26 

2U 

596 


57 
17 
5U 
-53 
35** 


6.581 


55 

23 

12 

-31 


lo 


6,619 


1.052 


1.593 
58 

689 
36 

20U 


2,581 


U2 
282 


32l» 


2.905 


,52U 

257 

602 

35 

190 


2,608 


18U 

295 


U78 


3.087 


5.126 

133 

37 

35 

73 

1>»2 


3 
-62 
-57 
159 


5.621 


107 

25 

13 

237 


U.226 
1U2 
19 
20 
31 
57 


-76 
llU 
-i« 
-65 
115 


Dec. 


'♦.536 


383 


:sM 


JilO" 


109 
10 

129 


272 


U.811 


1.72'» 


'-'It 

516 

32 

Hi 


U.112 


37 
257 


_291 


U.HOT 


U,2ll5 

162 

26 

37 

756 


15 

-3>» 

-UOI 

-31 
12U 


t.937 


112 

25 
12 
21I 


153" 


5.y>3 


S96 


19>t6 


2.755 

51 

6l»5 

U2 

305 


3.798 


33 
162 


J3i. 


3.993 


feb. 


3.'»17 
220 

II 
65 
181 


-k 
-37 
2 
-71 
158 


».006 


135 

28 

lU 

561 


739 


JI2. 


5.628 


2.790 

310 

581 

33 

158 


3.87'* 


158 
245 


1)03 


1*7277 


Apr. 


1»,838 

97 

619 

12 

ill 


5.762 


36 
153 


189 


5-950 


2.702 

255 

25 

10 

50 

87 


.11 

-53 
-13 
176 


3.259 


1,603 
65 
612 

1*5 
377 


2.732 


162 


"2T9F 


MV 


2.998 


200 
291 


Jane 


1,107 

3.392 

285 

73 

615 

615 

12 

35 

618 

J62 

1,178 


37 
221 


3.1*92 


2.550 

318 

62 

32 

591 


-96 

-1 
-132 

7"* 

339 

3.766 


1.635. 


137 

28 
13 
377 


555 
2 

135: 


133 

29 

13 

185 


2,560 

■  106 

36 

78 
67 
l'*3 


85 
-1 
-1 
55 
610 


'*.035 


360 


-33 


TTiSi 


113 

30 
12 

-18 


2,182 
U15 
10 
75 
12 
77 


lis 
-11 
116 
101 
575 
3.790 


.J5i 


X73g 


July 


1.1*89 
67 

256 


2.551 


10 
U2 


2.703 


107 


27 


1,171 


1.237 


112 
120 


577 


11 


1.382 


2,112 

196 

56 

82 

23 

911 


-1 
-2 

-151* 

85 

920 


'*.857 


.190 
'•63 

67 
103 

98 
178 


»*3 
-32 
-38 

28 

J21. 


2.891 


177 


5,011 


308 


89 

33 

15 

-115 


2,922 


218 


Hote:     Beginning  with  fiscal  year  19W  certain  revisions  have  been  made  in 
this  table.      See  page  5.  ,..,  , 

1/     These  figures  are  not  intended  to  reflect  the  budgetary  position  of 
the  Oovernment,   and  will  not  agree  with  budgetary  figures  on  re- 
ceipts,  expenditures,    and  deficit  such  as  those  appearing  in  the 
Daily  Treasury  Statement  and  in  other  tables  In  the  "Treasury  Bul- 
letin".    Tor  an  explanation  of  the  revisions  made  In  Daily  Treasury 
Statement  figures  to  arrive  at  this  cash  series,  see  the  "Treasury 

Bulletin",  February  1939-  „     ,     ..   ,    ,    . 

2/     Comprises  Public  Buildings  Administration,   Public  Roads  Administra- 
tlon.   Public  Works  Administration.  lederal  Public  Housing  Authority, 
river  and  harbor  work  and  flood  control.   Tennessee  Valley  Authority, 


1/ 


forest  roads  and  trails,  and  reclamation  projects. 
Consists  of  Department  of  Agriculture  expenditures,  except  forest 
roads  and  trails  which  are  included  in  public  works.  Kicludes  non- 
cash transactions. 

Ixcludes  transactions  under  transfers  to  trust  accounts,  etc. 
Ixcludes  accrued  discount  on  United  States  savings  bonds,  and  interest 
on  trust  fund  investments. 

Revised  to  include  "Work  Projects  Administration"  and  "Civilian  Con- 
servation Corps",  and  to  exclude  "Surplus  property  disposal  agencies 
which,  beginning  July  1,  191*5  are  Included  in  "War  and  defense  ac- 
tivities" above. 
Beginning  July,  I9I6,  includes  clearing  account  for  outstanding  checks. 


Table  2,-  Total  Cash  Income  and  Outgo,  by  Months 


Calendar  year 

Cash  income 

19II 

1912 

W"*? ■ 

I9I*'* 

191*5 ■ 

191*6 

Cash  outgo 

191*1 

191*2 

19'*3 

191*1 

191*5 

19U6 

Ixceas  of  cash  outgo 

19I1 

191*2 

191*3 

I9II* 

igi+s 

191*6 


U75 

731 

919 

2.91*5 

3,800 

3.993 


1.179 
2,699 
6,521 
7.567 
7.805 
5.628 


701 
1.965 
5,603 

1*.621 
1,001 

1.635 


Feb. 


72l 
1.180 
1,502 
3.133 

i,1oo 
1*,277 


1.150 
2.729 

6,122 
8,032 
7.2U3 
3.910 


126 

1.51*9 
1,919 

i*.899 

2,8l2 
-367 


Mar. 


I.6I0 
3.635 
5.319 
6,702 
7.168 
5.950 


1.555 
3.608 
7.6I7 
8.575 
8.953 
1,161 


-85 

-27 

2.328 

1,873 

1,786 

-1,789 


(In  millions  of  dollars) 


Apr. 


5I0 
829 
1.675 
3.358 
3.225 
2.931* 


1.1*75 
3.973 
7,160 
7.709 
7.826 
i*.17i 


935 
3.  A 
5.785 
i*.35l 
1,601 
1.237 


Hay 


7I9 
1.036 
2,098 
3,686 
3. 908 
3.1*92 


1.1*3'+ 
1,170 
7.119 
8,061 
8,191 
1.382 


685 

3.1*31* 
5.352 

'*.375 

U,587 

890 


June 


1.329 
2.558 
1,687 
6,381* 
6.151* 
U.736 


1.51*8 
1*,738 
8,012 
8,530 
8.967 

5, oil 


July 


576 
893 
2,198 
2,392 
3,012 
2.703 


1.516 
5.067 
7.0I5 
7.301 
7.998 
2,922 


219 

910 

2,179 

U.171* 

3.325 

1.817 

2,l16 

1*,909 

2.813 

U,987 

308 

218 

Aug. 


766 
1,062 
3.1*02 
3.313 
3.713 


1.71*8 
5.538 
7.766 
8,221 
7.851* 


982 

1,176 
U,36i* 
1,908 
1,l1l 


Sept. 


1.205 
2,621 
5.589 
6,099 
5.597 


2.0I6 
5.989 
7.710 
7.770 
6.6I9 


8ll 
3.368 
2,121 
1,671 
1.052 


611 

770 
2,2l2 

2.301* 

2.905 


2,139 

6,203 
7.65!* 
7.978 
6,009 


1,828 
5.1*31* 
5,1*12 
5. 671* 
3.10I* 


lev. 


956 
1.133 
2.731* 
2.965 
3.087 


1.973 
5.91*9 
7.795 
7.1*61 
1,811 


1,017 
'♦,815 

5,061 
1,196 

1,721* 


Dec. 


1,288 

2,806 
5.881 
5.60I 
1.1*07 


2,778 
6.996 
7.852 
8,211 
5.303 


1,1*90 
i*,190 
1.971 
2,610 
896 


Total 


10,859 
19.257 
38,216 
18,885 
51.376 


20.8II 
57.959 
89.33"* 
95,119 

87.912 


9.982 
38.701 
51.089 
16,565 
36.537 
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Assets  of  the  General  Fund  of  the  Treasury 


(In  mllllonB  of  dollars) 


End  of  fiscal 
year  or  month 


1937- 
1938. 
1939- 
1940. 
19U1. 

19H3- 
19^*. 
19'*5- 
igW. 


igUS-July 

Auguat ■ ■ • ■ 
September. 


October. . 
November. 
December. 


igUS-Januaiy . . 
February. 
March 


April. 
May... 

June. . 


July. 


2.709 

2,Ui9 
3.087 

2.038 
2,812 

3.'*3 

io,ii»9 
20.775 
25.119 
ii*,708 

22,U69 
19.018 
16, 582 

13.307 

1U,8U9 

26,520 

25,851 
26,Uii* 
2it.7U3 

21,293 
18,859 
ll*,708 

12,UWt 


Bullion,   coin, 
and  currency 


1,863 
827 

1,19"* 
87lt 


897 
911 
820 
708 

1(0U 

591 

581 
57»^ 

537 
523 
527 

U90 
'♦99 
i»6U 

UlU 
1(07 
>toU 

ItoH 


Deposits  is 

Federal  Be serve 

Banks 


11*1 
929 

1.022 
251* 

1,02U 

S03 
1.038 
1.W2 
1,500 
1,006 

1,252 
1,300 

1.755 

1.12U 

1,372 
i.67it 

1,011 
1,209 

2, 160 
1,12U 

1.230 
1.006 

702 


Special  deposits 

account  of  sales 

of  Government 

securities 

(War  loan  accounts) 


9*3 
611 
776 
8O5 
661 

1,679 

7.667 

18,007 

22,622 

12.993 

20,303 

16.87U 
13.989 

11.389 
12.69'* 
2lt,0UU 

2'*,O30 

2U.W7 

21,776 
19.502 

l6,9'»9 
12.993 

10,961 


Source:   Dally  Treasury  Statement. 


•.-, 


P 


Balance  in  the  General  Fund  of  the  Treasury 

(In  millions  of  dollars) 


End  of  fiscal 
year  or  month 


1937- ■ 
1938.. 
1939- • 
19UO.. 
19*»1.. 


19U2. • . 
19U3... 
191*1+. . . 
19H5... 
19H6... 


Total 
assets 


19115-July 

August 

September- 


^5 


October. . 
Hovember. 
December. 


19l*6-January. . 
February. 
March 


April. 
May... 
June. . 


July. 


Source:      Daily  Treasury  Statement. 


2.709 
2.U19 
3.087 
2,038 
2.812 

IO.IU9 

20,775 
25, U9 
tU,7oe 

22,1*69 
19.018 

16,582 
13.307 

14.8U9 

26.520 

25.851 

26,UlU 
2U,7i*3 

21.293 
18,859 
ll*,708 

12,1*1*1* 


Total 
liabilities 


156 
203 
21*8 
1U7 
179 

1*52 
61*3 
607 

1*21 
1*70 

386 

Ui*7 

U9U 
i*0U 
517 

1*2U 


359 
323 
1*70 

'*15 


Other  deposits 
and  collections 


55 

52 

95 
105 
i'*3 

265 
533 
507 
289 
305 

32I* 

265 

256 
260 
275 

320 

253 
273 

305 

377 


Balance  in  the 
General  Fund 


2.553 

2.a6 

2,8^8 
1.891 
2.633 

2.991 

9.507 

20,169 

2l*.698 
1U,238 

22,082 
18,631 
16,13U 

12.813 

ll*,l*U5 

26,003 

25,U27 

25.961 

2i*,367 

20.935 
18.536 

ll*,238 

12,029 
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Analysis  of  Change  In  Balance  of  General  Fund  of  the  Treasury 

Ll°  ■llllon«  of  dollar!  -  lat  Inereaa*  or  n«t  daorsass  (-)"] 


ntoal  x«ar 
•r  asath 


1937. 
193«. 
1939. 

i9iio. 
19>»1. 


19»»3. 
19>A. 
191»5. 
19I16. 


19l»5-Jnly 

August . .  . . 
September. 


October. . 
NoTembar. 
Deoenbar. 


19'l6~Jaira&i7 . . 
7ebraar7. 
March 


i^ril. 
May... 

June. . 


July. 


Total 
change  in 
Oeaeral 

fund 
balance 


-128 
-338 

622 
-9U7 

7U2 


358 

6.515 

10,662 

'».529 

-lO.UfiO 


-2,615 
-3.'61 
-2.1*97 


-3.321 

1,632 

U.558 


-577 

53"* 

-1.593 


-3.'*33 
-2.398 

-U,298 


-2,209 


Oeaeral  and 

■peclal 

account ■  and 

OoTeruJient 

corporatlosa, 

etc. 
(wholly-owned) 
(net)  1/ 


-3.IH9  1/ 

-1,38U 

-3.5'« 

-3,611 

-5.103 


-19.598 
-55.897 
-%.595 

-53.  gin 

-20,676 


Public  debt 
account a 


Tmat  aoconsta,   ato. 


Total 


-6,126 
-'».293 
-1,1*97 


-3.165 

-2.208 

-895 


-1.042 

2U3 

1.902 


-1.591 

-1.131 

-873 


-1.105 


2.7'«6  8/ 

792 1/ 

3.280  8/ 

2.528 

5.99'» 


6!».27>* 
6U.307 
57.679 
10.7'tO 


3.362 

956 

-980 


-20^ 

3.52l» 

12,773 


772 

327 

-3,201 


-2.11U 

-1.316 
-3,161 


-1,152 


Source :     Sally  Treasury  Statement. 

lote:     Beginning  with  fiscal  year  I9U5  certain  revisions  have  been  made 
in   this    table.      See  page  §. 

•       Less   than  |^  thousand. 

1/     This   is  the  net  budgetary  deficit   (-)  or  surplus.     Includes  anounts 
for  public  debt  retirement  which  are   chargeable   to   the  sinking  fund, 
etc.,   under  special  provisions  of  law  and  beginning  with  fiscal  year 
191*5  includes  Oovernment   corporations   (>diolly-ownod)  etc.    (net). 

2/     Comprises  Federal   Old-Age  and  Survivors   Insurance  Trust  Fund, 

national  Service  Life  Insurance  Fund,   Unemployment  Trust  lund,   Eail- 
road  Bstlrement  Account,    Government  insurance  and  retirement  funds 
and  other  trust  accounts.      (See  footnote  U. ) 

^     Charges  for  retirement  of  national   bank  notes  are  reflected  in  this 
statement  directly  against  increment  on  gold,    in  the  years  during 
which  the  retirements  were  actually  mads.      (See  footnote  ^.) 

U/     Comprises  Public  Works  Administration  revolving  fund,    special  d»- 


275 
255 
881* 

-1&8 


-3,506 

-1,861 

-lt,051 

791 

-521* 


11*8 

-llU 

-20 


1*7 

315 

-319 


-307 
-36 
-295 


272 
1(8 

-265 

1*8 


Trust 

account a 

1/ 


19 
11 
29 
37 
37 


66 

92 

11(8 

675 

-30 


101 

2 

-119 


129 

318 

-228 


-229 
-221* 


91 

181 

-135 


taoraaent 
on  gold 


-99 

-51 

-5 


Seigniorage 
on  ailrar 


90 
90 
1*9 
20 


11* 


21(8 


35 

8 

21 


17 
17 
21 


30 

21 


37 


Special 
deposit 
accounts 
and  mis- 
cellaneous 
foada  1*/ 


2 
16 
11 


21*1 


Checking 

accounta  of 

Oovammant 

agencies, 

ato,  5/ 


2l» 

201* 

1,669 

-61*7 


280 

-325 

89 


-127 

U 

-101 


-167 

-138 
-87 


153 
-190 

-37 


-171* 


31U 

20U 
768 

3U 

-218 


-3.625 
-2,191* 
-i*,i(03 
-1.553 
-95 


-268 

201 
-10 


29 
-21* 
-10 


M6 

-11 

-1* 


-9 

57 

-93 


-ui» 


Clearing 

account 

6/ 


318 


poalts   (net),   and,   during  the  fiscal  years  191*0  through  19U5, 
transactions  la  commodity  food  stamps  by  the  Department  of  Agricul- 
ture.     Commencing  July  1,    191*5,    such   transactions  are   classified  in 
the  column  "Trust  accounts". 

V     Beginning  with  fiscal  year  19U5  represents  sales  and  redemptions  of 
obligations  of  Oovernment  corporations,    etc.,    in  the  market  (net). 

6/     Bepresents  outstanding  checks,    see  80 te. 

2/     Includes   inactive  gold  in  the  amount  of  $1,087  million. 

8/     Sxpendlturos  for  the   retirement  of  national  bank  notes  from  incre- 
ment on  gold  for  the  fiscal  years  1937   to  1939  (as   shown  below)   are 
not  reflected  herein,    but  are  reflected  under  increment  on  gold  aa 
follows:     1937,    »99  million:    1938,    $51  million;    and  1939,    $5  mil- 
lion.     The   increases   in  the  public  debt  shown  in   the  table   "Means 
of  rinancing  Cash  Requirements"  for   the  above  fiscal  years  will  not 
agree  for  the  reason  stated  above. 
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Analysis  of  Issuance  and  Retirement  of  Public  Debt 


fiscal  year 
or  month 


1937- 
1938- 
1939- 
19140. 

igiJi 

19U2. 

19U3. 
19  w. 
191*5. 

I9>t6. 


19115-Juiy 

August. . . . 
September. 

October. .  . 
November. . 
December. . 

191*6- January . . . 
February. . 
March 


April. 
May. . . 
June. . 


July. 


Public 
debt  out- 
standing 

end  of 

fiscal 
year  or 

month 


36.U25 
37.165 

1(0,1*1*0 
1*2, 96g 

US, 961 

72.U22 
136,696 
201,003 
258, 6S2 
269, U22 

262.01*5 

263.001 
262,020 

261,817 
265,31*2 
278,115 

278,887 
279.211* 
276.012 

273.898 
272.583 
269.1*22 

268,270 


(In  millions  of  dollars) 


Net  change 

in  public 

debt 

during 

fiscal 

year  or 

month 


2,61*6 
71*0 
3.275 
2,528 
5. 991* 

23,1*61 
6i*.27U 
61*.  307 
57.679 
10,71*0 

3.362 

956 

-980 

-20^ 

3.524 

12.773 

772 

327 

-3,201 

-2.  Ill* 

-1.316 
-3,161 

-1.152 


Public  debt   receipts 
(Issuance  of  public  debt) 


Total 


9.589 

9.621 

13. 081* 

13.166 

17.81*7 

37.16U 
122.632 
153.785 
179.159 
150,988 

9.1*95 
10 ,  71*1 
10,837 

9.915 

ll,l6g 
26.61*8 

12.938 

11.600 

9.61*3 

9.309 

7.669 

21,021* 

10.062 


Public    leeueE 


Cash 

1/ 


6.199 
't.776 
7.U75 
7.19'* 
10,1*62 

30,  ■^88 

91*,  961 

123.958 

129.66 

103, 


663 
lib 


8. 701 

7.760 

_  5.96I* 

6,308 
10,969 
22,300 

8,851* 
6.376 
6,138 

6,283 

7.395 

6.067 
6,371 


Certificates 
of  indebted- 
ness,   special 
series  2/ 


Source:      Dally  Treasury  Statement. 
*        Loss  than  $500  thousand. 
1/     Excludes  certificates  of  indebtedness. 


303 

17.911 

1*91 

U 

1*81* 


1*8U 


Adjusted 
service 
bonds 


Excess 

profits 

tax  refund 

bonds 


11*1 

13 

7 


131* 

891* 

88 

37 

2U 

19 

5 

19 
-1* 


-3 


Ex- 
changes 


1.751 
2.671* 

3.035 
2,812 
3. 11*2 

596 

1.1*1*2 
18 . 790 

3i*.i83 

31.036 


2,U70 

'*.336 

3.'*itl 

3.777 

3.332 
i*.95'* 
3.133 

2,820 
2.775 

2.916 


Special 

I  SEues 


2/ 


special   series. 


Consists  of 
directly  and 


I.U99 
2  159 
2.567 
3.151 
4.2U1 

5.876 

8,318 

lO.i+11 

11*.  1*10 

16,263 

757 

1*88 
519 

161 
180 
91 

761 
273 
372 

207 

271* 

12.182 

776 


Public  debt  expenditures 
(Retirement  of  public   debt) 


Total 


6,91*3 
8,881 

9.809 
10,638 
11.853 

13.703 
58.35s 

89.1*78 
121,1*80 
lJ*0.2l*8 

6.133 

9.785 

11.818 

10.118 

7.61*3 
13.876 

12,166 
11.273 
12.81*1* 

11.1*23 

8.984 

21*.  185 


Public  Issues 


Cash 
1/ 


ll.ZLU 


U,625 
5.166 
5.301 
5. 680 
5.8I6 

8.69? 
33.674 
63,202 
77.1*08 
95.985 

6.122 
7.303 
7.1*1*8 

6.575 
7.596 
8.8I5 

8.728 
6,288 
9.578 

8,1)85 

8,968 

10,079 

8,236 


Certificates 
of  indebted- 
ness,   special 
series  2/ 


303 

17.911 

U9I 

1* 

l*gl* 


1*8U 


Ex- 
changes 


1.751 
2.671* 
3.035 
2.812 
3.11*2 

596 

1,1*1*2 

18. 790 

34,183 

31.036 


2,1*70 
1*.336 

3.441 

3.777 

3.332 
U.95I* 
3.133 

2,820 

2.775 

2.916 


Special 
issues 


567 
l.OUl 
1.1»73 
2.II46 
2,896 

1*,111 

5.332 
6.99U 

9,885 

12,71*1* 
11 

13 

31* 

103 
47 

800 

107 

31 

133 

118 

17 

11.331 

63 


special   series  of  certificates  of  Indebtedness  Issued 
solely  to  Federal  Reserve  Banks. 


Composition  of  the  Interest-Bearing  Public  Debt 


End  of  fiscal 
year  or  month 


1937. 
1938- 
1939. 
191*0. 
I9UI. 


191*2 .  . 
191*3- • 
191*1*.. 
191*5  . 
I9U6.. 


191*5- July 

August .  .  .  . 
September. 

October. . . 
November. . 
December. . 

191*6- January . . . 
February . . 
March 


April . 
May... 
June. . 


July. 


Interest-bearing  public  debt  outstanding 
(In  millions  of  dollars) 


Total 


35.800 
36.576 
39.886 
1*2,376 
1*8,387 

71.968 

135.380 
199.51*3 
256.357 
268,111 

259.781 
260,71*6 
259,630 

259,1*39 
262,849 
275.691* 

277.1*56 
277.912 
27U.7U8 

272,711 
271.1*1*0 
268.111 

267,039 


Public  Issues 


Bonds 


Market- 
able 


20,131* 
22,01*3 
25,1*11* 
26,751 
30,411 

38,281 

57.716 

79.1*1*0 

106,61*1* 

119.502 

108,085 

108,367 

107,21*1* 

107,21*1* 
109,566 
120,619 

121,538 
121,811* 

121.357 

121,357 
121.357 
119.502 

119.502 


Kon- 

market- 

able 


Source:      Dally  Treasury  Statement. 


1,188 
1.556 
2.151 
3.166 

i*.555 
10,1*96 

21,701* 

35.298 
1*6,090 

1*9.1*62 

1*7,021* 
1*7.231 
1*7.257 

47.296 
47.970 
48,679 

U9.061 
1*9.163 
49,184 

U9,261* 
1*9.31*5 
1*9,1*62 

1*9.730 


Notes 


Market- 
able 


10.617 
9.11*7 
7.243 
6.383 
5.698 

6,689 

9.168 

17,1105 

23.1*97 

18, 261 

23.1*98 
23.1*98 
23.1*98 

23,498 

23.1*98 

22.967 

19,551 
19.551 

18. 261 

18.261 

18.261 

18,261 

13.351 


Non- 
market- 
able 


Certif- 
icates 

of 
indebt- 
edness 


3.015 
7.1*95 
9.557 
10,136 
6.711 

10,119 

10,lll8 
9,021 

8.776 
9.058 

8.235 

8.107 
8.0U3 

7.365 

7.141* 
7.127 
6.711 

6,669 


3.096 
16,561 
28.822 
3i*.136 
3l*,80U 

31*.  1*72 
31*.  1*30 
35.072 

35.021 
35.021 
38,155 

41,502 
1*1,1*13 
1*0,399 

38.1*08 
36.828 
3i*,g0U 

37.720 


Bills 


2.303 
I.I5I* 
I.3O8 
1,302 
1,603 

2.508 
11,861* 
11*,  731* 
17.041 
17.039 

17.025 

17.038 

17.018 

17.026 

17,026 
17.037 

17.0U2 
17.032 
17,047 

17.054 
17.01*1 

17.039 
17.023 


Special 
issues 


1,558 
2,676 
3.770 
l*.775 
6.120 

7.885 
10,871 
11*.  287 
18,812 
22.332 

19.558 

20.033 
20.519 

20.577 
20.710 
20,000 

20,655 
20.897 
21.135 

21.221* 
21,1*81 
22,332 

23.01*5 


Percent  of  Interest-bearing  public  debt 


Total 


100.0 
100.0 
100.0 
100.0 
100.0 

100.0 
100.0 
100.0 
100.0 
100.0 

100.0 
100.0 
100.0 

100.0 
100.0 
100.0 

100.0 
100.0 
100.0 

100.0 
100.0 
100.0 

100.0 


Public  issues 


Bonds 


Market- 
able 


56.2 
60.3 
63.7 
63.1 
62.8 

53.2 

1*2.6 

39.8 
i*l.6 
1*1*. 6 

1*1.6 
41.6 
U1.3 

41. 3 
1*1.7 
43.8 

U3.8 
1*3, g 

ltU.2 

i*l».5 
1*1*. 7 
1*1*. 6 

1*1*.8 


Non- 
market- 
able 


3-3 
l*-3 
5.U 

7.5 
9.1* 

11*.  6 
16.0 
17.7 

18.0 
18.1* 

18.1 
18.1 
18.2 

18.2 
18.2 
17.6 

17-7 

17.6 
17.9 

18.1 
18.2 
18.1* 

18.6 


Notes 


Market- 
able 


29.7 
25.0 
18.2 
15.1 
11.8 

6.8 
8.7 
9.2 
6.8 

9.0 
9.0 
9-0 

9.1 
8.9 
8.3 

7-0 
7-0 
6.6 

6.7 
6.7 
6.8 

5-0 


Non- 
market- 
able 


1*.2 
5-5 
U.8 
U.O 
2-5 

3-9 
3-9 
3-5 

3-1* 
3.0 

2.9 
3.0 
2.7 

2.6 
2.6 
2-5 

2.5 


Certif- 
icates 

of 
indebt- 
edness 


i*.3 

12.2 
11*.  1* 

13-3 
13.0 

13-3 
13.2 
13-5 

13-5 
13-3 
13-8 

15.0 
15.0 
II*.  7 

11*. 1 
13.6 
13.0 

lU.l 


Billi 


6.1* 

3-2 

3-3 
3-1 
3-3 

3-5 

8.8 
7.1* 

6.6 
6.U 

6.6 

6-5 
6.6 

6.6 
6.5 
6.2 

6.1 
6.1 

6.2 

6.2 
tl 
6.1* 


Special 
issues 


l*-3 

7.3 

9-5 

11.3 

12.6 

11.0 

8.0 

7-2 

7.3 
8.3 

7.5 

7-7 
7.9 

7.9 
7-9 
7.3 

7.5 
7.5 
7.7 

7-8 
7.9 
8.3 

8.6 
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Detailed  Statement  of  the  Public  Debt  and  Guaranteed  Obligations 
of  the  United  States  Government 


PART  A  -    FISCAL  YEARS,    l^■}J-l^^ 
(In  nllllons  of  dollars) 


Interest-tearing  debt; 

Public  d»bt 

Ooaranteed  obligations 


Total. 


Matured  debt  and  debt  bearing  no  Interest 
total  outitandlng. 


Interest-bearing  dabtt 
Public  IsRueei 

Marketable   Issuaat 
Treasury  bills 

Certificates  of  Indebtedness 

Tre»8\ipy  notes • 

Treasury  bonds  -  bank  restricted  2/ 
Treasury  bonds  -  bank  eligible 
Postal  savlngB  and  other  bonds 

Total  Bazketable  Issues 


Hon-narketable   Issuasi 
V.  8.  savings  bonds 

Treasury  notes  -  tax  and  sarlags  series 
Adjusted  servloe  bonds 
Depositary  bonds 


Total  public  Issues 


Special  Issues! 

Adjusted  Serrlce  Certificate  Fund.. 
Pederal  Deposit  Insuraaee  Corporation. 
hdsral  01d~ige  and  SurrlTore  Insurance 

Trust  fund. 
Inderal  Savings  and  Loan  Insurance 

Corporation 

OoTernoent  Life  Insurance  Pund«. 
OoTernaent  Retlreoent  Funds, 
latlonal  Service  Life  Insurance  fund. 

Postal  Savings  Systen 

Canal  lone.   Postal  Savings  Systea.... 

Kallroad  Hetlreaent  Account 

Unemployment  Trust  Tund. 


Total  special  issues. 


Total  interest-bearing  debt. 


35,800 


Matured  debt  on  which  interest  hae  ceased. 


Debt  bearing  no  interest! 

United  States   savings  staops 

Izce^s  profits   tax  refund  beads • 

United  States  notes   (less  gold  reserve) 

Deposits  for  retirement  of  national  bank  and 

Federal  Beserve  Bank  notes 

Other  debt  bearing  no  Interest 


Total  debt  bearing  no  Interest. 


119 


66 
872 


36.576 


lUl 


67 

1,267 

79 
1,710 

3.770 

"♦.775 

39.886 

"42.376 

ikz 

205 

191 
310 

5 


506 


Total  public  debt  outstanding. 


36.'t25 


191 

252 
5 


UU7 


191 

215 
5 


1*11 


37.165 


191 

190 
6 


386 


'«,387 


205 


>tO,U40 


U2.968 


191 
369 


98 


U8.961 


(Continued  on  following  page) 


191 
^1 


356 


7g.lt22 


135.3*0 

199.5^3 

lUi 

201 

213 

197 

I3H 

191 

191 

766 

732 

6 

6 

1.175 

1.259 

136.696 

201.003 

269 


178 

1,028 

191 

655 


2.057 


256,682 


96 
58 

191 

58U 
6 


935 


269, '♦22 
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Detailed  Statement  of  the  Public  Debt  and  Guaranteed  Obligations 
of  the  United  States  Government  -  (Continued) 


PART  A 

-   FISCAL  YEAR3,    1937-19'»6-(  Continued) 
(In  millions  of  dollars) 

« 

June  30. 
1937 

June  30, 
1938 

June  30. 
1939 

June  30. 
19l«5 

June  30. 

igta 

June  30. 
19U2 

June  30. 
I9U3 

June  30. 
I9IA 

June  30, 

191*5 

June  30. 
I9U6 

Ouaranteed  obligations  1/ 

Interest-bearing  debt: 
Public  Issues: 

^•arlcetable  Issues: 

Commodity  Credit  Corporation 

1,422 

• 

2.987 
255 

206 
l.UlO 

1 

2.937 
299 

206 
1.379 

11^ 

2.928 

S20 

U07 

1.269 

8 

111* 
2.603 
1.096 

5.'*98 

696 
1.269 

2^^ 
2,U09 

1.7'u 

701 

930 

21 

llU 

1.563 

1,219 

1*12 
930 

3.908 

1+12 

21+ 

755 

3^ 

"•3 

Federal  ?am  Mortgage  Corporation 

federal  Housing  Idmlnlstratlon 

Inderal  Pablle  Housing  iutborlty 

Hone  Owners'    Loan  Corporation 

Beoonstructlon  Wnance  Corporation.  . . 

Total  marketable  Issues 

kM5 

U.853 

5.1*50 

6.360 

it,5U9 

1.190 

?* 

'•3 

Hon-narke table  Issues: 

Coanodlty  Credit  Corporation  U/ 

Eeconstructlon  Finance  Corporation  5/ 

Total  non-marketable  Issues 

- 

- 

- 

- 

- 

- 

68 

115 

150 
176 

375 

'+2U 

- 

- 

- 

- 

- 

183 

326 

375 

U2U 

Total  Interest-bearing  debt 

U.665 

1^.853 

5.'*50 

5.'*98 

6,360 

U.5I19 

It, 092 

1.516 

1*09 

1*67 

Hatnred  debt  on  wfaleh  interest  has  ceased 

Total  guaranteed  obligations  outstanding 

_ 

• 

1 

31 

11 

20 

8 

107 
1.623 

21+ 

1*33 

10 

"t.ees 

U.sss 

5.'t5i 

5.529 

6.370 

"♦.568 

1».100 

1*76 

July  31 


PART  B    -   MONTHLY  DATA 
(In  Billions  of  dollars) 


191+5 


*ug-   31 


Sept. 30 


Oct.   31 


lOT.     30 


Dec.  31 


Jan.  31 


191*6 


FSb.   28 


Mar.   31 


Apr.   30 


Pablle  debt  and  guaranteed  obligations  1/ 


Hay  31 


June  30 


July  31 


Interest-bearing  debt: 

Public  debt 

Ouaranteed  obligations 

Total 

Matured  debt  and  debt  bearing  no  interest, 
Total  outstanding 


259.781 
1+glt 


260.265 


2.2g>» 


262,550 


260. 7U6 
515 


261.261 


2.271+ 


263.535 


259.630 
527 


260.156 


2.1*09 


262.565 


259.1*39 


5? 


259.980 


2.3956/ 


262.376 


262.81+9 

536 


263.386 


2,5096/ 


265,891+ 


275.694 

553 


276,21+6 


2.1+36 


278.662 


277. 


278.001 


l.lM 


279. '•1*5 


277.912 
539 


278.1*51 


1.313 


279.761* 


27'*,  71*8 
5I+2 


275.290 


1.275 


276.565 


272.711 
533 


273,21+1+ 


1.199 


271+,  1*1*3 


271.1*1*0 

51+2 


271,983 


1.153 


273.135 


268.111 
'*67 


268.578 


1.321 


269.898 


267.039 

32l* 


267.363 


1.2ltO 


268,603 


Pablle  debt 


Interest-bearing  decc 
Aiblle  Issues: 

Marketable  Issues: 

Treasury  bl lis 

Certificates  of  Indebtedness 

Treasury  notes 

Treasury  bonds  -  bank  restricted  2/ 

Treasury  bonds  -  bank  eligible 

Postal  saTlngE  and  other  bonds 

Total  Barketable  Issues 

Son-marketable  Issues: 

U.  S.  savings  bonds  j/ 

Treasury  notes  -  tax  and  saTlngs 

series  j/ 

Depositary  bonds , 

Total  non-marketable  Issues 

Total  public  issues 


17.025 
3'*.  1+72 
23.1*98 
37,930 
69,960 
196 


183.080 


1*6.508 

10.119 
516 


57.11*3 


21*0.223 


17,038 
31*.  1*30 
23.1*98 

38.209 

69.963 
196 


183. 331* 


1*6.715 

10,11+8 
516 


57.379 


2ito.7l3 


17.018 
35.072 
23,1*98 
38.300 
68.71*8 

196 


182,833 


1*6,71*1 

9.021 

516 


56.278 


239.111 


17.026 
35.021 

23,ll98 

38.300 
68.71+8 

196 


182,790 


1+6.786 

8.776 
510 


56.072 


238.862 


17.026 
35.021 

23.1+98 

1*0.623 
68,71*8 

196 


185.112 


l*7.'*73 

9.058 
1*97 


57.028 


21*2,11*0 


17.037 

38.155 
22.967 
52.216 

68,207 

196 


198,778 


1*8.183 

8.235 

1*97 


56.915 


255^693 


(Continued  on  following  page) 


17.01+2 
1*1.502 
19.551 
53.151 
68.207 
180 


199.633 


1+8.588 

8.107 
U7U 


57.168 


256.801 


17.032 

■+1.1+13 

19.551 

53.i*27 

68.207 

180 


199. 810 


1+8,692 

8.0U3 
1*71 


57.206 


257.016 


I7.0U7 
ltO.399 
18. 261 
53.1*59 
67. 718 

180 


197.063 


1*8.733 

7.365 
1*51 


56.550 


253.613 


17,051* 

38,1*08 
18,261 

53.1*59 
67,718 

180 


195.079 


1*8.828 

7,li*i* 
1+36 


56,1*08 


2'il.l*87 


17.01*1 

36,828 
18,261 

53.1*59 

67. 718 

180 


193. '*87 


1*8,917 
7,127 

1*29 


56,1*72 


giw.qfin 


17.03? 

31*.  804 
18. 261 

53. '♦59 

65. 861* 

180 


189,606 


1*9.035 
6.711 

1*27 


56.173 


21*5.779 


17.023 
37.720 
13.351 
53.1*59 
65.86U 
179 


187.596 


1*9.320 

6.669 
Uio 


56.399 


21*3,99!) 


ZUr 


Treasury  Bulletin 


Detailed  Statement  of  the  Public  Debt  and  Guaranteed  Obligations 
of  the  United  States  Government  -   (Continued) 

PART  B   -  MONTHLY  DATA-( Continued) 
(In  millions  of  doHars) 


Matured  debt  on  which  interest  has  ceaeed 


Total   guaranteed  obllgatlont  outitanding 


Source : 
2/ 


Daily  Treasury  Statement. 

Loldl  limlt^  a-ount  of  such  issues  for   trading  purposes.      (See 
"Treasury  Bulletin"   July  19'*6,   pages  A-9.    A-10.) 


2/ 


y 


5/ 


6/ 


The  face  Talue  of  any  yearly  series  of  United  States  ««'^i°f  '■°°^' 

I^:  '^Z:^,  savlngs^ftes  maturing  from  -f  ^*°  -°'\;f  ^^^  "' 

not  currently  presented  for  retirement   are  l°<=l"f  *  */  *^%„,e, 

interest-bearing  debt  until  all   the  bonds  or  notes  of  the  series 

Sranrr  :;tions  stated  -of  the  previous  month   to  agree  -ith 
the  Statement   of  Guaranteed  Obligations  in  the  Dally  Treasury 

Oons"tf;f  Reconstruction  Pinanc.  Corporation  notes.    Series  X-A. 
XJ     Ld  X-C.    which  were  held  by  United  States  Oorem-ent  corpo- 
rations and  credit   agencies. 
Includes  prepayments  on  securities. 
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INTEREST- BEARING  PUBLIC  DEBT  AND  GUARANTEED  OBLIGATIONS 
OF  THE  UNITED  STATES   GOVERNMENT 


DOLLARS 

'  '""*         Public  Debt  and  Guaranteed  Obligations 
zro 


1937      -38       -39       '40        Ml       "42       '43       "44       "45      -46     July  31 
END   OF  FISCAL  YEAR • ^     1946 


1937       -38       "39      '40        '41      '42        "43      "44 
END   OF  FISCAL  YEAR- 


•45 


■4  6    July  31 
^     1946 


Office  of  the  Secretary  of  the  Treasury,  Division  of  Research  and  Stotistics 


B-462-C 
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computed  interest  Charge  and  Computed  Interest  Rate  on  the  Public  Debt  and  Guaranteed  Obligations 

of  the  United  States  Government 

(Amounts  In  millions  of  dollars)  


End  of  fiscal 
year  or  month 


1937- 
1938- 
1939- 
igw. 
19W. 

19U2. 

19UU. 
19>*5- 
19U6. 


Public  debt  and  guaranteed  obligations 


Interest-bearing 
debt  outstanding 


Computed 

pwmlftl 

Interest 
charge 


(In  millions  of  dollars) 


19l»5-July 

August 

September. 


October. . 
BoTember. 
See  ember. 


igUS-January. . 
February. 
March 


i^ril. 
Jtme. . 


July. 


ui.Uas 

U5.336 

1*7. 87'* 
51*.  71*7 

76.517 
139. 1*72 
201,059 
256.766 
268,578 

260,265 
261,261 
260,156 

259.980 
263.386 
276,21*6 

278,001 
278,1*51 

275.290 

273.21*1* 
271.983 

268,578 

267.363 


1,01*7 
1,068 
1.1U9 
1.203 
1.335 

1.729 
2.759 
3.869 
i*.969 
5.357 

5.05I* 
5.078 
5.051 

5.052 
5.133 
5.U2U 

5.1*72 
5.it87 
5.'*i«5 

5.1*30 

5,1*21+ 

5.357 
5.368 


Coioputed 
annual  rate 
of  interest 

(Percent) 


2.588 

2.57? 
2-53^ 

2.511* 
2.1*38 

2.260 
1.978 
1.925 
1.935 

1.995 

1.91*2 
1-91*3 
1.91*2 

1.91*3 
1.91*9 
1.963 

1.968 
1.970 
1.978 

1.987 
1.991* 
1.995 

2.008 


Public  debt  1/ 


Interest-bearii^ 
debt  outstanding 


Confuted 
annual 

Interest 
charge 


(In  millions  of  dollars) 


35,800 
36,576 
39,886 
1*2,376 
1*8,387 

71.968 
135.38O 
199.51*3 
256.357 
268,111 

259.781 
260,71*6 
259.630 

259.1*39 
262.8% 
275. 69I* 

277.1*56 
277.912 
271*,  71*8 

272.711 
271, 1*1*0 
268.111 

267.039 


Source:      Daily  Treasury  Statenent.  « -_.„  .t  f«ca 

1/     Treasury  bills  are  included  in  interest-bearing  debt  figures  at  face 

^      amount,  but  for  purposes  of  calculating  the  computed  annual  If""* 

charge  and  the  computed  rate  of  interest,   the  discount  Talue  1»  ^'i- 

Jot  the  purposes  of  computing  the  annual  interest  charge  and  rate  of 


92l* 

91*7 

1.037 

1.095 

1.218 

1,61*1* 
2,679 

& 
5.351 

5.0U8 
5.071 
5.01*1* 

5.oi»5 
5.126 
5.1*16 

5.1*65 
5.'*79 
5.1*38 

5.>*23 
5.1*17 
5.351 

5.363 


Confuted 
annual  rate 
of  interest 

(Percent) 


2.582 
2.gl9 

2^583 
2. 518 

2.285 
1.979 

1.929 

1.936 
1.996 

1.91*3 
1.91*5 
1.9U3 

1.91*5 
1.950 
1.965 

1.970 
1.972 
1.979 

1.989 
1.996 
1.996 

2.008 


(Kiaranteed  obligations  2/ 


Interest-bearing 
debt  outstanding 


Coisputed 
annual 

interest 
charge 


(In  millions  of  dollars) 


U,665 
U.853 
5.1*50 

& 

U,5l*9 

1*,092 

1,516 

U09 
U67 

1*8U 
515 
527 

Sia 
536 
553 

51*5 

542 


Computed 
annual  rate 
of  Interest 

(Pereent) 


i 


T2 
67 

321* 


123 

la 
112 
109 
117 

85 

81 

20 

5 

7 

6 
6 

7 

7 
7 
7 

7 
7 
7 

7 
7 
7 


2.633 
2.1*98 

2.052 

1.978 
I.83I* 

1.861 
1.968 
1.335 
1.321 

1.1*10 

1.2U1 
1.251 
1.275 

1.291* 
1.322 

1.338 

1.338 
1.31*9 
1.353 

1.3?* 
1.3U8 
i.uio 

1.618 


interest  on  tJnlted  States  .arlngs  bonds.  Series  A-I  are  considered 
to  yield  2.90S(  per  annum  and  Series  7   is  considered  to  yield  2.53>- 
2/  Guaranteed  securities  held  by  the  Treasury,  and  securities  guaran- 
teed  as  to  interest  only,  are  not  included  in  this  table. 


1937. 
1938- 
1939- 
19M0. 
19H1. 

19U2. 
191*?. 
191*4. 
191*5. 
19U6. 


Ibd  of  fiscal 
year  or  month 


19U5-July 

August. . . . 
September. 


October. . 
Hovember. 
December. 


19H5-January . . 
February. 
March. — 


April. 
Mqr... 
June. . 


July. 


_ 


Guaranteed  Obligations  Held  by  the  Treasury  ^ 


Total 


3.630 
883 

loU 

302 

i*.079 
7.535 
10.717 
12,169 
11.673 

12.U68 

12,U27 
12,1*92 

12,269 
12,191* 

11.780 

11.678 
11,508 

11,282 
11.373 

11,61*5 
11.673 

10,871 


(In  millions  of  dollars) 


Commodity 

Credit 
Corporation 


10 
25 

lUO 

1)00 

1.950 

900 

1.591 

1,301 

1,602 

1.679 
1.721* 

1,688 

1,625 

1.255 

1.272 
1.191 
1.069 

1.105 
1.259 
1.301 

500 


Federal 

Farm  Mortgage 

Corporation 


263 
366 

108 

13 

326 
11)6 
130 

111 
9U 
76 

61 
50 
37 

27 
19 

13 


Federal 

Public  Housing 

Authority 


20 
85 

271* 
283 
398 
383 
360 

383 
383 
383 

383 
383 
383 

383 
383 

383 

383 

360 

360 


Home  Owners' 

Loan 
Corporation 


25 

15 
20 


551 

212 

580 

1,010 

737 

987 
961 
9U1* 

922 
900 
88U 

860 
830 
8O7 

780 
763 
737 

713 


Heconstructlon 

Finance 

Corporation 


3.605 

861* 

21*3 

7 

20 

2.53>* 
5.033 
8.1*16 
9,020 
9.205 

9.113 
9.202 
9.255 

9.109 
9.136 
9.126 

9,oii6 
8,998 
8.930 

9,021 
9.16U 
9.205 

9.235 


Tennessee 

Valley 
Authority 


52 

57 

57 
57 
57 
57 
57 

57 
57 
57 

57 
57 
57 

57 

57 
57 

57 
57 
57 

57 


j^-i^-^ 


Source: 


Dally  Treasuiy  Statement. 
Less  than  $500  thousand. 


1/     These  securities  are  not  included  In  preceding  .tatements  of  guar- 
anteed obligations  outstanding. 
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Statutory  Limitation  on  the  Public  Debt 


Section  21  of  the  Second  Liberty  Bond  Act,  aa 
amended,  provides  that  the  face  amount  of  obligations 
issued  under  authority  of  that  Act,  and  the  face  amount 
of  obligations  guaranteed  as  to  principal  and  Interest 
by  the  United  States  (except  such  guaranteed  obliga- 
tions as  may  be  held  by  the  Secretary  of  the  Treasury), 


shall  not  exceed  in  the  aggregate  #275  billion  out- 
standing at  any  one  time.  The  current  redemption  value 
of  any  obligation  issued  on  a  discount  basis  which  Is 
redeemable  prior  to  maturity  at  the  option  of  the 
holder  thereof  shall  be  considered,  for  the  purposes  of 
this  section,  to  be  the  face  amount  of  such  obligation. 


Table  1.-  Condition  as  of  July  31,  1046 

(IB  ■lllloni  of  dollara) 


MazlBua  amount  of  ••curltl«»  (Alch  nay  be  outstanding  at  any  one   time,    under  llaltatloni   laposed  to  Section  21 
of   the  Second  Liberty  Bond  Act,    ai  anendad '.. 


iaount  of  aecurltlee  outatandlBg  tubjact   to  lucb  itatutorr  dabt  llBltatloB! 

U.   S.   OoTeraaent  eecurltlea  Issued  under  the  Second  Llterty  Bond  Act,   ae  asianded  1/. 
Ouaranteed  seeurl ties  2/ 


275.000 


267.309 

333 


Total  aaount  of  securities  outstanding  subject   to  statutory  debt  llaltatlon of,!  6k% 


Balance  Issuable  under  eucta  authority. 


7.357 


Source:     Public  Debt  Serrlee. 

1/     Tot  comparison  with  the  public  debt  outstanding,    see   following 


table  2. 
2/    Izcludes  guaranteed  securities  held  by  the  Treasury. 


Table  2.-  Analysis  of  U.  S.  Government  Securities  Outstanding  Subject  to  Statutory  Debt  Limitation 
and  Comparison  with  the  Public  Debt  Outstanding,  July  31,  1945 

(In  millions  of  dollars) 


U.  S.  Oorernaent 

securities  outstanding 

subject  to 

statutory  debt 

llaltatlon  1/ 


Interest-bearing  securities: 
Marketable  Issues: 

Treasury  bills 

Certificates  of  Indebtedness 

Treasury  notes 

Treasury  bonds  -  bank  restricted  2/. 

Treasury  bonds  -  bank  eligible 

Postal   savings  and  other  bonds 


Total  aarketahla  Issues. 


Hon-aarketable  Issues: 

U.   S.    savings   bonds   (current  redemption  value). 

Treasury  savings  notes 

Depositary   bonds 


Total  non-marketable  Issues. 


Special  Issues   to  Qovernment  agencies  and  trust  funds. 


Total  Interest-bearing  securities. 


Matured  securities  on  which  Interest  has  ceased. 


Obligations  bearing  no  Intereet: 

United  States   savings  stamps 

Ixcess  profits  tax  refund  bonds. 
Currency  Items,    etc.  2/ 


Total  obligations  bearing  no  Intereet. 


17.023 

37. 720 

13.351 

53. '♦SS 
65,86i« 


187.U17 


^3, 320 

6,669 

Uio 


Total 
public  debt 
outstanding 


17.023 
37.720 
13.351 
53.  "^9 
65.86U 

LZ9_ 


187.596 


56.399 


23.0U5 


266.860 


307 


92 

50 


Total. 


Source:     Public  Debt  Service. 

1/     Limitations  are  established  by  Section  21  of  the  Second  Liberty 

Bond  Act,    as  amended. 
2/     Issues  i«ilcb  eoamerelal  banks  a«y  net  acquire  prior  to  a  speet- 


1U2 


267.309 


"•9.320 

6.669 

UlO 


56.399 


23.0U5 


267.039 


313 


92 
50 

776 


918 


268,270 


fled  date  (with  minor  exceptions).      See   footnote  2,   page  25. 
J/     Consists  of  OnlUd  States  notes   (less  gold  reserve);    deposits  for 
retirement  of  national   bank  and  Tedaral  Heserve  Bank  notes;  and 
other  obligations  bearing  no   Interest. 
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Maturity  Schedule  of  Interest-Bearing  Public  Marketable  Securities 
Issued  by  the  United  States  i/ 
As  of  July  31,  1946 

(la  B^iiona  ox  dollara) 


I 


Tear 

and 

Bsnth 


Dasorlptlon  of  aaeurltr  2/ 


19U6_Ang 

S^>t . . . 
Oct 

BoT. . . . 

Dec . . . . 


19U7-Jan.. 


Treaenry  Mils 

T/gfS      Certificate 

treafurjr  billa 

7/g^      Certificate 


reb 

Har 

Apr . . . ■ 
June . . ■ 
July ■ . . 
Sept . . . 

Oct ... . 

Dec ... 


8/1/U6. 


Treaauiy  bllle 

7/gJt      Certificate 

7/gjt      Certificate 

7/g5t      Certificate 
1-1/2^  Treasury  not* 


-  10/1/H6. 

-  U/l/lt6. 

-  12/1/U6. 

-  12/15/U6. 


Total. 


3)(  CoDTerslon  bond 

f/Si      Certificate 

T/Si      Certificate 

7/g5t       Certificate 
1-l/U^  Treaeury  note 

7/g5t       Certificate 

7/g5t       Certificate 

j/eiL       Certificate 

1-1/2^  Treaeury  note 
l-l/Ujt  Treasury  note 

U-1/U)l  Treasury  bond 

2#  Treasury  bond 


19Ug-Mar 

June . • . 
Sept . . . 


1/1/U7.... 
1/1/U7.... 

2/1/U7.... 

3/1/H7.... 
3/15/'*?.... 

1*/1/U7.... 

6/1/U7.... 

7/im.... 

9/15/U7...- 
9/15/U7.... 

10/15/U7-52- 

12/15/U7.... 


Total. 


2jt  Treasury  bond 

2-3/ltj(  Treaeury  bond 

l-3/M)t  Treasury  bond 
2-1/256  Treasury  bond 
1-1/256  Treasury  note 
2)t  Treasury  bond 


3/15/>tg-50. 
3/I5/US-5I. 

6/15/Ug.... 
9/15/W.... 
9/15/ W... 
l2/l5/Ug-50 . 


19U9-Juae . . . 
Sept. . 
Dec... 


Total. 


25t  Treasury  bond 

256  Treasury  bond 

2%  Treasury  bond 

3-1/856  Treasury  bond 
2-1/256  Treasury  bond 


6/15/U9-51- 

9/15/>»9-5l- 

12/15/'»9-51- 
l2/l5/'<9-52- 
l2/l5/'»9-53- 


Total. 


1950-Mar... 
Sept.. 
Dee.. 


256  Treasury  bond 

256  Treasury  bond 

2-1/256  Treasury  bond 
256  Treasury  bond 

256  Treasury  bond 

1-1/256  Treasury  bond 


3/i5/'t8-50. 
3/15/50-52. 

9/15/50-52- 
9/15/50-52- 

12/l5/Ug-50. 

12/15/50---- 


iaoQ&t  of  ■aturltias 


rizsd- 

■atority 

iasota 


6.5"^ 
2,U70 

5.239 

5.239 
3,'wo 

3.778 

3.768 
3.261 


38.076 


13 
3.330 

'♦.95^ 

3.133 

i.9Ug 

2.820 

2.775 

2.916 

2.707 
1.687 


701 


26.985 


3,062 

U51 
3.7US 


7.261 


2.635 


2.635 


Callable  issues 
classified  by  year  of: 


first 
call 


759 

759 

1.115 
1.223 

571 

2.910 
1  mil 

1.292 

2.098 

U9I 

1.786 


e.6g2 

1:963 

1.186 

U.939 

8,088 


nnal 
■aturlty 


1.115 


571 


1.687 


Sats  of 
lasua 


Tar ions 
8/1/U5 

Tarleus 
9/I/U5 

Tarlsua 
IO/1/U5 

12/I/U5 
6/5/U2 


S/lS/Ul 
3/16/36 

12/l/>*2 

3/15/38 
3/15/UU 

12/8/39 


1/X5/H2 

5/15/'« 

7/l5/'« 
12/15/3'* 
12/15/36 


3/15/Hl 
10/19/U2 

9/15/38 

Vl5/>»3 

12/8/39 
6/1/U5 


Tax 
•tatTU  ^ 


taxable 
taxable 

taxable 
taxable 

taxable 
taxable 

taxable 

taxable 
taxable 


■arliaet  date 
OB  vhleh  eoa- 
•aroial  banks 
■ay  own  bank 
rastrletad 
iaaoas  ^ 


5(;(a 

wholly 
taxable 

2/1/1)6 

taxable 

3/l/it6 
6/26/Ui. 

taxable 
taxable 

U/l/l»6 

taxable 

6/1/U6 

taxable 

7/1/U6 

taxable 

7/12/i»3 

12/l/UU 

taxable 
taxable 

10/16/22 

partially 

12/15/38 

partially 

taxable 
partially 

taxable 

partially 

taxable 

partially 


taxable 

taxable 

taxable 
partially 
partially 


taxable 
taxable 

partially 
taxable 

partially 
taxable 


(Continued  on  following  pa«e) 
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Maturity  Schedule  of  Interest-Bearing  Public  Marketable  Securities 

Issued  by  the  United  States  ll 

As  of  July  31,  1046  -  (Continued) 

(In  mllllona  of  dollar*) 


Tear 

and 

■ontb 

Deaeriptloa 

of  eecnrlty  2/ 

Amount  of  ■aturlties 

Sate  of 
issue 

Tax 
•tatxia  3/ 

iBrliest  date 
on  ^loh  ooB- 
meielal  banka 
Bay  own  bank 
reetrlcted 
Issues  k/ 

}' 

aaturlty 
Issuae 

Callable  Issnss 
classified  by  year  of  1 

riret 
call 

llnal 
aatorlty 

1951-Mar.... 
Jcme... 

Sept... 
Dee.... 

1952-Nar.... 

Jnne... 

Sept... 

Oct.... 
Dec.... 

1953-JMe.-. 
Sept... 
Dec. ... 

195»l-Har.... 
Jons... 

Dec.... 

1955-M«r.... 
Jane... 

Sept... 
Dec.... 

195&->far.... 
Jane... 

195«-»tar.... 
Jobs... 

1959-Jnne... 
Sept... 

Dee.... 

3-3/'*!'  Treasuiy  bond 

2S(          Traasmy  bond 
3-3/l|jt  Treasury  bond 

29(          Treasury  bond 
2%          Treasury  bond 
3!l          Treasury  bond 

S)(          Treasury  bond 
Z-l/^  Treasuiy  bond 
2](          Treasuiy  bond 

Total 

-  3/15/l«-51 

-  P}^^^ 

-  6/15/51-5U 

-  9/15/i*»-5l 

-  9/15/51-53 

-  9/15/51-55 

-  12/15/1I9-51 

-12/15/51-53 

-  12/15/51-55 

i.'fei 

7.*986 
755 

iiiici 
510 

u,996 
i.ozk 

5.825 

1.501 
8.'662 

17.012 

725 

1.223 
l.OlU 

1.292 
2.098 

3/16/36 

9/15/31 

7/15/1*2 

iim 

10/19/1*2 
3/3l/»*l 
6/26/liU 

2/25/1*2 
10/16/22 

lo/7/iio 
9/15/1*3 

12/15/36 
12/22/39 

3/31/1*1 

am 

7/22/ll« 
12/1/1*1+ 

3/15/35 
2/25/U2 

10/7/Ho 
9/15/31 

12/15/1*1 

6/2/lQ 
7/22/1*0 

6/2/ia 
6/15/38 

6/1/U5 
11/15/1*5 

partially 

taxable 
partially 

taxable 

taxable 

partially 

tax^le 

partially 

taxable 

taxable 
taxable 

taxable 
taxable 

partially 
taxable 

partially 

partially 

partially 

taxable 

partially 
partially 

taxable 

partially 

taxable 
partially 

taxable 

partially 

taxable 
partially 

partially 

taxable 

taxable 

partially 

partially 
taxable 

taxable 
partially 

taxable 

partially 
taxable 

taxable 

'9/15/1*6 

6/15/52 
iz/l3f52 

5.628 

1.963 

. 

1.186 

>*.939 

759 

1*91 

2)t          Treasury  bond 
a-l/25t  Treasury  bond 

2!t          Treasury  bond 
2-1/1*51  Treaauiy  bond 

2-l/2j{  Treasury  bond 
2^1          Treasuiy  bond 

l*-l/ltjl  Treasury  bond 

>l/8^  Treasury  bond 
2!(          Traaauiy  bond 

»>tal 

-  3/15/50-52 

-  3/15/52-5"* 

-  6/15/52-5U 

-  6/15/52-55 

-  9/15/50-52 

-  9/15/50-52 

-  10/15/U7.52 

-  12/15/1*9-52 

-  12/15/52-5"* 

■   ■    i 

9.338 

7.986 

1.786 
1.118 

10,890 

1.021* 

1.627 
5.825 

8,662 
17.138 

1.501 
725 

755 
510 

1    1 

2^          Treasury  bond 

2^          Treasuiy  bond 

3-l/25t  Treasury  bond 
a-l/U)(  Treasury  bond 

Total 

-  6/15/53-55 

-  9/15/51-53 

-12/15/1»^53 

-  12/15/51-53 

II 

725 
■'681 

2-l/2!f  Treasury  bond 

3-3/ltiJ  Treasury  bond 
2!f          Treasury  bond 
a-l/Uit  Treasuiy  bond 

Zji          Treasuiy  bond 
Total 

-  3/15/52-5U 

-  6/15/51-5U 

-  6/15/52-51* 

-  6)i5?5i*-56 

-  12/15/53-51* 

681 
2,611 

S^7/8i  Treasuiy  bond 

2-l/l4j(  Treasury  bond 
3^          Treasury  bond 

3^          Treasury  bond 

2)t          Treasury  bond 

Total 

-  3/15/55-60 

-  6/15/52-55 

-  6/15/53-55 

-  9/15/51-55 

-  12/15/51-55 



2.611 

1. 1*1*9 

982 
3.823 

6.253 
919 

3.1*91 
681 

S-l/Zi  Treasury  bond 

a-l/Uj{  Treasury  bond 

2-3/hi  Treasury  bond 
a-l/l*j{  Treasury  bond 

Total 

-  3/15/56-58 

-  6/15/51J-56 

-  9/15/5&-59 

-  9/15/56-59 

•w 

681 
1,1*1*9 

&-1/25J  Treasury  bond 
3-3/4j{  Treasury  bond 

Total 

-  3/15/56-58 

-  6/15/58-63 

ii 

919 

5.28U 

3.'*70 
8.75U 

1.1*1*9 

982 
3.823 

H  ■■ 

2-1/^  Treasury  bond 

a-3/l*!i  Treasury  bond 
2-l/ll5t  Treasury  bond 

a-l/Ujt  Treasuiy  bond 
Total 

-  6/15/59-62 

-  9/15/56-59 

-  9/15/56-59 

-  12/15/5^62 

it  ill 

U,80lt 

:;JI 

1 

i  f  ollovlae  pa^ 

) 
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Tear 

and 

Bontb 


1970-««r. . . 

1971-H«r. . . 

1972-Jane. . 
Sept.. 
Dao... 


Maturity  Schedule  of  Interest-Bearing  Public  Marketable  Securities 
Issued  by  the  United  States  U 
As  of  July  31,   1046  -   (Continued) 

(In  Billion*  of  dollart)  


Ssaerlptlon  of  teeoxitr  g/ 


1960J(w. . . 
Dee. .. 


196l-Jun*... 

1962-Jnne.., 
Dec... 


1963-Jan*.. 
Doe... 


1961t-Jun*.. 
Doc... 


1965-Map. 

Doc. 


196&J(ar. 


1967-Juno. 

Sopt. 
Dec 


1968-0*0.... 

1969-Jane. . . 
Dec... 


2-7/851  Treeeury  bond 
2_}/U5t  Treasury  bond 


3/15/55.60. 
12/15/60-65. 


Total. 


Panana  Canal  bond- 


6/1/61. 


2-l/l+5t  Traatury  bond 
2-l/2i(  Treasury  bond 
Z-\/hii  Treaiury  bond 


-  6/15/59-62. 

-  6/15/62-67. 

-  12/15/59-62. 


Total. 


2-3/ll5l  Treasury  bond 
2.1/2j(  Treasury  bond 


6/15/5R-63- 
12/15/63-68. 


Total. 


2-l/25(  Treasury  bond 
2-1 fS^  Treasury  bond 


6/15/6U.69. 
12/15/6't-69. 


Total. 


2-1/ Zl^  Treasury  bond 
2_3/U)t  Treasury  bond 


3/15/65-70. 
12/15/60-65. 


Total. 


2-1/251  Treasury  bond        -     3/15/66-71. 


2-1/2JI  Treasury  bond 
2-l/25(  Treasury  bond 
2-\/2%  Treasury  bond 
2-I/25I  Treasury  bond 


6/15/62-67. 

6/15/67-72. 

9/15/67-72. 

12/15/67-72. 


Total. 


2-lli$  Treasury  bond 

2-l/2S(  Treasury  bond 
2-1/ 25(  treasury  bond 


12/15/63-68. 

6/15/6U-69. 
12/15/61^69. 


Total. 


2-1 1  Zf>  Treasury  bond 

2-l/25(  Treasury  bond 

2-l/25(  Treasury  bond 
2-l/25(  Treasury  bond 
2-1/251  Treasury  bond 


-  3/15/65-70. 

-  3/15/66.71. 

.  6/15/67-72. 

-  9/15/67-72. 

-  12/15/67-72. 


Total. 


ADoxmt  of  oaturltlea 


Wxed- 

aatnrlty 
lasoe* 


50 


Callable  laaoes 
olaielfled  by  year  of: 


nret 

call 


l.>*85 


1,'*85 


2,118 


2.118 


2.831 


2.831 

3.761 
3.838 


7,600 


5.197 


5.197 

3,U81 


7.967 

2,716 

11.689 


22, 372 


naal 
natnrlty 


2,611 


2,611 

5.28U 
3.H70 


8.75>» 


919 


919 


1,485 


l.>*85 


2,118 


2.118 
2.831 

3.761 

3.838 
7.600 

5.197 

3.U81 

7.967 

2,716 

11.689 


22,372 


Sate  of 
lama 


3/15/35 
12/15/38 


6/1/11 

6/i/>^ 

5/5/>*2 

II/15/U5 


6/15/38 
12/1/1*2 


'*/l5/'*3 
9/l5/'»3 


2/l/UU 
12/15/38 


12/1/>A 

S/S/itf 

6/1/U5 

10/ao/ul 

11/15/U5 


12/1/U2 

'*/i5/'*3 
9/l5/'*3 


2/l/Ul* 

12/1/UU 
6/1/U5 

10/20/'*! 

ii/i5/'*5 


Tax 
atatna  U 


partially 
partially 


wholly 


taxable 
taxable 
taxable 


partially 
taxable 


taxable 
taxable 


taxable 
partially 


taxable 

taxable 
taxable 
taxable 
taxable 


taxable 


taxable 
taxable 


taxable 

taxable 

taxable 
taxable 
taxable 


brlleat  date 
on  lAleh  eom- 
aerelal  btoiks 
aaor  ovn  bank 
restricted 
laanaa  >«/ 


6/15/52 
5/5/52 

12/15/52 


12/1/52 


V15/53 
9/15/53 


2/l/5»« 


12/1/5'* 


5/5/52 
6/15/62 

12/15/62 


12/1/52 

'♦/15/53 
9/15/53 


2/1/5'* 

12/1/5'* 

6/15/62 

12/15/62 


Soorce:  Dally  Treasury  Statenent,  and  roporte  to  the  Treasury. 

1/  Excludes  (1)  postal  savings  bonds  and  (2)  Federal  Housing  Adnlnlstra- 
tlon  debentures  (the  only  Interest-bearing  public  marketable  guaran- 
teed securities  outstanding). 

2/  It  should  be  noted  that  cellaMa  Issues  appear  twice  In  this  column, 
once  in  the  year  of  first  call  and  again  In  the  year  of  final  matu- 
rity. Callable  Iseues  with  respect  to  which  a  definite  notice  of 
call  has  been  made,  however,  are  listed  as  fixed  maturities. 

j/  Federal  eecurltles  fall  Into  throe  broad  groups  with  respect  to  In- 
posltlon  of  radsral  Income  taxes  on  Income  derived  therefro*. 


it/ 


"Wholly"  tax-exempt  securities  are  exempt  from  both  the  normal  and 
surtax  rates.      "Partially"  tax-exempt   securities  ere  exempt  from  the 
normal  rates  except  that  In  the  case  of  partially  tax-exempt  Treae- 
ury  and  savings  bonds.    Interest  derived  from  $5,000  of  principal 
amount  owned  by  any  one  holder  is  also  exea^it  from  the  surtax  rate*. 
"Taxable"  securities  are  subject  to  both  normal  ind  surtax  rates. 
Bank  restricted  issues  may  not  be  acquired  by  commercial  banks  (with 
minor  exceptions)  prior  to  a  specified  date.     See  footnote  2, 
page  25. 
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Offerings  of  Marketable  Issues  of  Treasury  Bonds,  Notes, 
and  Certificates  of  Indebtedness 


Qkta 
teraa  of 
offering 

vara 
aanooncad 


Data 
anbaorlp- 
tlaa 
booka 
vara 
opaaad 


l»/l'*/'»'» 


7/20/ltit 

8/2U/1A 
9/SOfkk 


10/23/W* 

ll/lT/tit 
1/22/U5 

2/19M 
5/19/1*5 


ii/ii/i»5 


5/a/i»5 
T/23/'6 

8/20/U5 


9/12/U5 


9/2i*/>6 
11/19/16 
l2/l7/>t5 

1/21/1(6 

2/lg/i»6 
3/20/U6 
5/20/U6 
6/iWlt6 
7/l7/»t6 
8/l9/it6 


Daaorlptlon  of  aeourltjr 
(Data  of  iaaoa  la  ahown  In  paranthctea) 


6/12/ W» 


7/20/1*4 

8/2U/W* 
9/25/'»'* 


11/20/ltlt 

U/20/1A 
11/20/lA 

2/19/45 


5/iV'»5' 


5/21/1*5 
7/23/'t5 

8/20/U5 


Sth  War  Loan  Beourltles:     J/ 

2-1/2^  traaa.  bond-  3/15/65-70  )♦/  5/. . .  (2/1/lrt) 

?^,,irf  ''""•  ^°^-  6A5/52-5'* (6/26/ld*) 

i7i^^*  ^'■*"-  "»*•-  3^^5/1*7 (6/26/4U) 

7/8^       Certlfloate-     6/I/U5 (6/26/l*U) 


7/856  Certlfleata 

7/856  Certlfleata 

1)6  Treaa.  aota 

7/8)6  Cartiflcata 


8/V,'»5 (8/1/Ul*) 

?A/^§--; (9/1/irt) 

3/15/1*65/ (11/1/1*1) 

lO/l/ltS (10/1/1*1*) 


6th  War  Loan  aeourltleB:     J/ 


2-1/2^  Treaa.  bond-  3/I5/66-7I  k/ (12/1/10*) 

^   n V  ^*"-  *<«>«-12/15/52-5»* (12/1/1*1*) 

1-1/1*>  Treaa.  note-  9/15/1*7 (12/1/1*1*) 

7/8)6       Certificate-  12/1/1*5 (12/1/1*1*) 


•  90)6  Treaa.  note  - 
2-1/256  Treaa.  bond  - 
2)6  Treaa.  bond  - 

1-1/1*)6  Treaa.  note  - 
7/8)6  Certlfleata  - 
7/8)6  Certificate  - 
7/8)6  Certificate  - 
7/8i6       Certificate  - 


1/1/^6 (12/1/1*1*) 

3/15/66-71  8/  U/.. (12/1/1(1*) 

12/15/52-51*  8/ (12/1/U1() 

9/15/47  8/ (12/1/1*1*) 

2/l/'*6 (2/1/1*5) 

3A/|^ (3  1/1*5 

'*/l/'*6 (U/l/l*5) 

5A/W (5AM) 


7th  War  Loan   securities : 
2-1/2)6  Treaa.  bond^ 
2-1/4)6  Treaa.  bond- 


1/ 


Sonrce: 


7/8)6 
7/8)6 


10/29/4 


9/24/45 
11/19/45 
12/17/45 


l/a/46    7/8)6 

2/18/46    7/8)6 

3/20/1*6 

5/20/46 

6/14/46 

7/17/46 

8/19/46 


6/15/67-72  4/ (6/1/45) 

.,_.  -    6/15/59.621/ (6/1/45) 

l-l/2»  Treaa.  bond-12/15/50 (6/1/45) 

7/gi{      Certificate-    6/1/46 (6/1/1^) 

.90<      areas,  note  -      7/1/46 (6/1/45) 

7/8^      Certlfleata  -      8/1/46 (8/1/45) 

7/8^      Certlfloate  -      9/1/1(6 (9/1/45) 


Victory 

2-1/2)1  Treaa 


Loan  securities:     J/ 

rreaa.  bond-12/15/67-72  4/.. .  .(U/15/45) 
2-1/4^  Treaa.  bond-12/15/ 59-62  5/.. . .(II/I5/45) 
7/8i6      Certificate-  12/1/46 (12/3/45) 


7/8)6 
7/8)6 


Cartlfieate 
Certificate 
Certificate 

Certificate 
Certificate 
Certificate 
Certlfloate 
Certificate  ' 
Certificate  • 
Certificate  ■ 


10/1/46 (10/1/45) 

11/1/46 (12/1/45) 

1/1/1*7 (1/1/46) 

2AA7 (2/1/46) 

3AA7 (3/1/1*6) 

^1/1^7 (4/1/46) 

6/1A7 (6/1/46) 

7/1A7 (7/1/46) 

8AA7 (8/1/46) 

9/1/47 (9/1/46) 


Period  to  aatiirity 

(Period  to  ftrat  call 
ahown  In  parantheaea) 
1/ 


25  yr.9  ■  (20  yr,9  ■)   6/ 

10  yr  (   8  yr) 

2  yr,9  ■  

11  ■  

1  jr  

1  TT  

1  yr.6n2/  

1  jr  


26  7r,3  B  (21  yr,3  a) 

10  yr  (  8  yr) 

2  yr.9  ■  

1  yr  

1  yr.l  m  

26  yr.3  D  (21  yr,3  ■)  9/ 

10  yr  (  8  yr)  2/ 

2yr.9m2/  

1  yr  

1  yr  

1  yr  

lyr  


27  yr  (22  yr) 

17  yr  (14  yr) 

5  yr,6  ■      

lyr  

1  yr.l  ■      

lyr  

lyr  


27  yr.l  a       (22  yr.l  a) 
17  yr,l  a       (14  yr.l  a) 

lyr  

lyr  

11  o  

1  yr  

1  yr  

lyr  

lyr  

lyr  

lyr  

lyr  

lyr  


Bureau  of  the  Public  Debt. 

Not  available. 

In   the  case  of  the  reopening  of  a  prevloualy  offered  eecurity.    the 

period  to  firat  call  and  to  maturity  are  calculated  from  the  date 

intereat  comnenceB  on  the  reopening. 

Conaiata  of  all  public  cash  aubacrlptlcnB  and  of  aubaeriptions  by 

n.    S.   GoTemment  agenciea  and  truat  funda. 

Figures  on  ajnount  of  War  Loan  securities  lasued  eonslat  both  of 

amounts  lasuad  in  connection  vith  the  DriTe,   and  of  amounts  iaaued 

concurrently  with  DrlTe  to  ooamerclal  banke  and  lyeaaury  Invast- 


Aaount  of 

anbaoriptlona 

tendered 


Caah 
2/ 


2,909 
5.825 

1.91*8 
"♦.770 


3.448 
7.922 
1.550 


7.967 
5.284 

2,63s 
i*.799 


11,689 
3.'»70 
3.768 


Exchange 


Amount  iaauad 


Tot 
aaah 


In 

azohange 

for  other 

aeouritiea 


(In  mllliona  of  dollars) 


2.909  i/ 

5.825  3/ 
1.948  if 
i*.770^ 


2,511 

3.694 

788 

3.1*92 


3.4l6 

7w 

5.0S 
It. 147 
4,811 
1.579 


4,910 
2.470 
'*.336 


3.440 
3.778 
3.330 

4.951* 
4.106 
4,742 
4.168 
4,673 
2.307 
n.a. 


7.9223/ 

1.550  V 

■♦.SSS  i/ 


7.967  2/ 
5.284  3/ 
2.635  2/ 
'».799  3/ 


11,689  2/ 
3. 1*70  3/ 
3.768  3/ 


2,511 

3.694 

788 

3.'*92 


3.416 

74o 

5.043 
4,147 
4,811 
1.579 


4,910 
2.470 
i*.336 


3,440 
3.778 
3.330 

4.954 
3.133 
2,820 

2.775 

2,916 

1.223 

n.a. 


Allot- 
fflent 
ratio 


100 
100 
100 
100 


100 

100 
100 
100 


100 
100 
100 
100 


100 
100 
100 
100 
100 
100 
100 
100 


100 
100 
100 
100 


100 
100 
100 


100 
100 
100 


100 
100 
100 

100 

76 

I 

62 

52 


y 


i 

2/ 


mant  accounta. 

Bank  reatricted  iasue.     See  preceding  table  (maturity  schedule  of 

Intereat-baarlng  public  marketable  aecurltiaa)  for  earliest  date  on 

which  commercial  banks  may  acquire  thia  issue. 

Heopening  of  previously  offered  security. 

Interest  commenced  on  June  26,  1944. 

Intereat  commenced  on  September  I5.   1944. 

Ihla  la  the  aame  eecurity  that  was  offered  In  the  Sixth  War  Loan. 

behanged  aa  of  December  I5,   I944  and  accrued  intereat  charged  from 

Daeember  1  to  December  15. 
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Treasury  Bulletin 


Disposition  of  Matured  Marketable  Issues  of  Treasury  Bonds,  Notes,  and  Certificates 
Disposition^^  Indebtedness  and  Securities  Guaranteed  by  the  United  States 


Hate  of 

refunding 

for  exchange 

tranaaotloni   oi 

of  retlromant 

for  cash 

transaction 


Description  of  called  or  maturing 
security  1/ 

(I&te  of  Iseue  is  shown  in  parentheses) 


S/l/lA 
9/l/¥i 

9/15/tH  { 


lO/l/iA 

12/l/HH 


12/15/'*^ 


2/1/^  ■ 


5/1/^ 


Vl/l^ 
6/1/U5  • 


S/l/'^5 

10/1/^5 
la/i/itS 


7/g5S  Certificate  -       8/lM ;  ^8/2/^3) 

7/S?  Certificate  -       9/l/lA O/lS/l^S) 

3/l4.?5  Treas .  note  -     9/15M ;  (l^3lM) 

lit  Treas.  note  -     S/lS/lt^ (12/22/39) 

Totals  for  exchange  traaeaction  of  9/15/'*- ■ 

7/gjt  Certificate  -     lO/l/lA ^]°i}P'ltl\ 

7/856  Certificate  -     12/l/UH (l2/l/'^3) 


Ajnonnt 
out- 
standing 


Disposition 

offers 
•by  Ireasttty 


C&ah 
retire- 
ment 


Exchange 
security 
offered 


Eesolts  of 
exohange  offers 


Sx- 
changed 


Turned 

In 
for  cash 


(In  millions  of  dollars) 


hH 


Treas.   bond  -  12/15/'A-5U (l2/l5/al*) 


7/8St       Certificate  -       2/1/1^5 ;^2/l/W 

l-l/i5SJ  OCO  note         -     2/l5/'*5 (7/2l/'H) 

Totals  for  exchange  transaction  of  2/I/U5... 

.^      Treas.  note-       S/l/^^S 'M'^'^l 

3^       Treas  .note  -     3/15  J^5 3  15  UO 

1-1/UjS  Treas .  note  -     3/l5/'*5 (9/35/^Z> 

Totals  for  exchange  transaction  of  3/1/'^- •■ 

^/8i       Certificate  -       ^1/^5 [V l/jjjj) 

7/g^       Certificate  -       5N^5 (5/l/*) 

^/eji      Certificate-       6/I/U5.. ^%f,^\ 

lil/2jj  HOLC  hond       -       6/I/U5-H7 (6/1/39) 

Totals  for  exchange  transaction  of  6/I/U5... 

7/S5t       Certificate  -       S/lM ^e/X/m 

^/Sj.       Certificate-       9/l/'*5.. -(S/l^' 

2-3A    Treas .  hond  -     9/l5/'*5-'+7 (9/16/35) 

Totals  for  exchange  transaction  of  g/l/"*?-- 

^/ef>       Certificate  -     10/1/1*5 (10/1/U4) 

7/g5t       Certificate  -     12/l/'»5 •  ^l^/l/'*^) 

]'^      Trees .  note  -  I2/15/U5 ^!(^^('S 

Z-l/^  Treas.  hond  -  12/l5/»*5 (12/15/37) 

Totals  for  exchange  transaction  of  12/l/'*5-' 


1.037 


5,01*8 
1*12 


5.U6O 

2,127 

718 

1,606 


l*,M5l 

1*.877 
1.615 

l*.770 
755 


5.525 

2,511 

3,691* 
i.ai* 


1*,908 

3.1*92 
i*.395 


1/1/"^     JC 


1/1/1*6 

2/1/1*6 


5N^  , 
3/l5/'*6 

Vl/'*6 
5/1/1*6 

6/l/W 

6/i5/>*6{ 
7/1/1*6 
8/1/1*6 
9/1/U6 


ConTarslen 
hond 

.90)1       Treas.  note 
7/85^       Certificate 


7/856  Certificate  - 
3-3/M)6  Treas.  bond  - 
Vf,  Treas.  note  - 

7/8)6  Certificate  - 
7/g)6       Certificate  - 

lltfi  Certificate  - 
3)6  Treas.  bond  - 

l-llVfi  Treas.  tend  - 
.9056  Treas.  note  - 
7/856  Certificate  - 
7/8)6      Certificate  - 


1/1/1*6 (1/1/16) 

1/1/1*6 (12/1/^) 

2/1/U6 (2/1/'^) 

3/l/lt6 <yV1' 

3/15A6.56 (3/15/26 

3/15/1*6 (11/1/Ul) 

\lll^ (Vl/^) 

5/1)1*6 (5/l/t5) 

6/1/H6 (6/1/1*5) 

6/15/1*6-1*8 (6/15/31*) 

6/15/1*6-1*9 (f/15/31 

7/I/H6 (6/1/^5 

S/l/i*6 (8/1/1*5) 

9/1/U6 (9/l/'*5) 


5.W7 


16 
3.'»l6 
5.0U3 

i*,ii*7 

1*89 

1.291 
i*,gii 
1.579 

i».799 
1.036 
819 
1».910 
2.1*70 
H.336 


Searoe:  B«ire«»  of  the  Public  Debt, 

p  Preliminary, 

a. a.  lot  aTallable. 

1/  Original  call  and  mattirity  dates  are  used. 

2/  Bank  restricted  issue.  . 

fy  mor  to  the  refunding  operation  of  March  1.  191*6.  maturing 


2,5t5 
1*,122 

635 
283 


918 
3.519 

3.5'«> 


1.037 


5.oit« 

1*12 


16 


2,511 
3.691* 

602 
185 


5.1*60 

2.127 
718 

1,606 


l*.i*5l 


2.511 

3.69^ 
I.21I* 


l.Oll* 
1*89 

1.291 
1,991 

1.579 

2.025 

1.036 

819 

l.99>» 

1.21*6 

2,000  p 


788 

3,1*92 
3,1*16 


911 


l*,6i*9 
395 


5.01*3 

2,109 

1.^ 


l*,li*7 

1*,811 
1.579 

1*.187 
723 


l+,908 

3,1*92 
i*.395 

5.'*67 


3.1*16 
5.0U3 

3.133 

2,820 
2.775 


1*.910 

2,1*70 

3.'*29 

9Q7 

l*,336 

3,1*1*0 


2,932 

U38 

1*08 


2.916 
1,223 
2.336  p 


3,778 


3.330 
l*,95i* 

3.133 

2.320 

2.775 
2,916 

1.223 
n.a 


Percent 

ex- 
changed 


3I* 

1*28 

33 
98 


130 

27 
12I* 


126 


1*00 
17 


1*16 

18 

225 

60 


30I* 

66 
35 

583 
32 


615 

1*1 

265 
307 


572 

52 

1,1*63 

93 

133 


1.689 


Description  of  new 
security  offered 


99 
90 

i 

86 

9? 
96 

88 


92 

96 
92 

99 

96 
93 

99 
98 

88 
96 

89 


93 
75 
88 

99 

67 
82 
75 
69 


]'i% 
W 


■90)6 


Certificate  - 
Certificate  - 


8/1/U5 
9/1/1*5 


Trees,  note  -     3/15/1*6 


Certificate  - 
Treas.  note  - 


l-l/l*)6  Treas.  note 
g6  Treas.  bond 

2-1/2)6  Treas.  bond 


7/8^       Certificate 


■7/856       Certificate 


IO/I/U5 
1/1/1*6 

9/l5/'*7    , 
12/15/52-51*     , 
3/15/66-71  2/ 


2/1/1*6 
3/l/>»6 


7/8^ 


Certificate 
Certificate 


Vi/W 

5/1/'^ 


.90)6       Treas.  note  -       7/l/'*6 


7/856 
}7/856 

7/856 
7/8^ 


Certificate  • 
Certificate 

Certificate 
Certificate 


8/1/1*6 
9/1/1*6 

10/1/1*6 
li/l/»t6 


85 

98 

89 

98 

- 

2/ 

- 

2/ 

- 

2/ 

- 

- 

7/8)6  Certificate  -  l/l/!*7 

7/^  Certificate  -  2/1/1*7 

7/8)6  Certificate  -  3/l/'*7 

7/8)6  Certificate  -  l*/l/'*7 

7/8)6  Certificate  -  6/l/>*7 

7/8)6  Certificate  -  7/1/1*7 

7/8)6  Certificate  -  8/1/1*7 

7/856  Certificate  -  9/l/'*7 


issue.  «re  either  paid  off  1.  fall  er  the  holder,  were  giren 
the  prlTllege  to  exchange  into  another  .eeurity  in  full.     Begin 
ning  with  that  operation,    .ome  mataritle.  hsTe  *"»  »P"*  ^  *"• 
Trelrory  Into  a  stated  portion  for  cash  retirement  with  the  re- 
mainder ooTered  by  an  offering  of  an  exchange  security. 


September  1946 
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n&t*  of 

Isma 


Jvlj  12. 
Jxtlf  19. 
July    26. 

in«.  2. 

*««.  9. 

J9i«.  16. 

*>«.  23. 

ia«.  30. 

Sept.  6. 
Sept.  13. 
Sept.  20. 
Sept.  27. 

Oct.  k. 

Oct .  11 . 

Oct.  18. 

Oct.  25. 


BOT. 
KST. 


■OT.  15. 

Hot.  23. 

VOT.  29. 

Sec.  6. 

Dec.  13. 

Bbc.  20. 

Dec.  27. 

igU&Jan.  3. 

Jan.  10. 

Jan.  17. 

Jan.  ^. 

Jan.  31. 


M).  7. 

Teb.  -lU. 

M).  a. 

reb.  28. 


Mar. 
Mar. 
Mar. 
Kar. 


i5: 

a. 

28. 


ipr.  k. 

Apr.  11. 

i^r .  18 . 

i*r..  25. 


MV 
Majr 
May 
May 


2. 

il: 
23. 

31- 


Jvne  6. 

Jane  I3. 

June  20. 

Jxme  27. 


Jaly      5 

J»ly    11 

J*l7    18 

Joly    25 


Offerings  and  Maturities  of  Treasury  Bills 
Table  1.-  Description  of  Treasury  Bill  Offerings  and  Amount  of  Maturities 

(iooante  In  mllllona  of  dollari) 


Maturity 
date 


iglt^-Oct .  U. 

Oct.  U. 

Oct.  18. 

Oct.  25. 


Sot. 

BOT. 

BoT. 
BoT. 
BoT. 


tpT. 

May 

May 
Hay 
May 


AnC- 
Axig. 
Aug. 

Jag. 


1. 

8. 
15. 
23. 

29. 


Obo.  6. 

Dec.  13. 

Dec.  20. 

Dec.  27. 

19l«6-Jan.  3. 

Jan.  10. 

Jan.  17. 

Jan.  2lf. 


Jan.  31. 

reb.  7. 

hb.  lit. 

Keb.  a. 

m.  28. 


Mar.  7. 

Mar.  lU. 

Mar.  a. 

Mar.  28. 


Apr.  11. 
Apr.  18. 


25- 
2. 


16 
23. 


May  31. 

Jnne  6. 

June  I3 . 

Jane  20. 

Jane  27. 


Jnly  5. 

Joly  11. 

Jnly  18. 

July  25. 


1. 

8. 

15- 

22. 
29. 


Sept.  9. 
Sept.  12. 
Sept.  19. 
Sept.  26. 

Oct.  3. 

Oct.  10. 

Oct.  17. 

Oct.  2lt. 


Description  of  new  lisoe 


Amber  of 
di7i  to 
aatnrlty 


91 
91 
91 

91 

91 
91 
91 
92 
91 

91 
91 
91 
91 

91 
91 
91 
91 

91 
91 
91 
90 
91 

91 
91 
91 
91 

91 
91 
91 
91 
91 

91 
91 
91 

92 

91 
91 
91 
91 

92 

91 
91 
91 

91 
91 
91 
91 
90 

91 

91 
91 
91 

90 
91 
91 
91 


iaoaut  of 

bldg 
tendered 


2,028.5 

2,'ow!7 
Z.OUS.S 

1.938.6 

2,008.2 
2,006.0 
I.956.U 

1,986.1 
1.932.U 

2,02^.7 

2.093.7 

2.073.5 

2.159.1 
2.157.5 

2,0l|«.0 
2,08lt.7 

2,ao.5 

2,076.8 

i.9'to.7 
2,178.5 
2,15U.7 

2,163.0 

2,085. >> 

2.030.9 
2.038. li 

2.905.0 
2.259.5 
2,005.3 
2,016.3 
2,025.2 

1,928.2 
1.987-8 
2.037.3 

2.006.1 

2,015.0 

2,084.6 
2.07U.8 
1.98H.5 

1,863.6 
2,050.1 
1.989.7 
3.902.1 

1,850.1 
1,961.0 
1,900.9 
1.927.6 
1.951.2 

1.922.8 

1.990.7 
1.950.6 

1.85>).8 

1.803.5 

1,892.0 

1,895.0 
1.767.8 


Seoree:     Poblle  Debt  Serrlee  for  data  en  new  laaaeat   Ifclly  Treaeury  State- 
sent  fer  data  on  Baturiag  Iseuei  and  aaevate  oatatandlB«. 
Hetei      See  Annual  Beports  of  the  Secretary  of  the  Treaeury  for  back 


AmoTint  of  bide  accepted 


Total 
aooont 


1,30'».2 
1.310.6 
1.305.5 
1.312.1 

1,317.0 

1,318.7 
1,31'*.  5 
1,310.6 
1,309.0 

1,306.1 
1,302.0 
1.306.7 
1.300.6 

1.310.5 
1,311.0 
1.309.6 
1,310.0 

1,318.2 
1.316.7 
1,316.7 
1,302.1 

1.316.0 

1,303.5 
1,301.8 
1.316.5 
1.30U.4 

1.302.9 
1,316.1 

1,312.1 
1.316.9 
1.315.9 

1.3l't.8 
1,309.0 
1.301.3 
1.316.7 

1.309.0 
1.303.8 
1.315.3 
1.313.4 

1,312.0 
1.317.1 
1.310.3 

1.315.3 

1,309.2 
1,308.2 
1,301.3 
1.313.7 
1.312.5 

1.312.9 
1.310.1 
1.310.1* 
1,305.9 

1.307.7 
1.315-1 
1.310.6 
1.305.1 


Amount  on 

conpetltlTe 

baal* 


1.253.0 
1.252.7 
1.237. U 
1,252.0 


1.267.6 
1.265.3 
1.257.4 

1.260 
1.256 


I 


1.257.6 
1.241.0 
1.252.1 
1,247.6 

1,263.3 
1,256.1 
1,256.1 
1,251.1 

1,267.0 
1,261.6 
1,273.8 
1,2U2.1 
1.269.8 

l!246!2 
1.262.1 
1,265.0 

1.264. 1( 
1.253.6 
1.250.9 
1,256.9 
1,262.1 

1.268.1 
1,257.5 
1,253.1 

1,275.1 

1,261.2 
1,249.2 
1,265.5 
1,268.6 

1.277-7 
1.272.7 
1,263.1 
1,272.8 

1.265.5 
1,265.8 
1,260.5 
1.27it.3 
1.288.0 

1,277.2 
1.272.8 
1.273.5 
1.272.4 

1.278.1 
1.278.1 
1.270.2 
1.269.8 


Amount  on 

flxed-prlee 

baale  1/ 


51.9 
58.0 
68.1 

60.1 

1+9.4 
53. >* 
57.1 
50.3 

52.6 

48.5 
61.0 
5^.6 
53.0 

47.1 

54.9 
53.6 
59.0 

51.3 
55.1 
42.9 
60.0 

1*6.2 

Us. 8 
55.6 
54.4 
39.3 

38.5 
62.5 
61.2 
60.0 
53.7 

U6.7 
51.5 

48.1 

in.6 

47.8 
54.6 
49.8 

m.8 

m 
47.2 
U2.5 

'»3.7 
42.5 
40.9 
39.'* 
24.5 

35-7 
38.0 
36.8 
33-5 

29.7 
37.0 
40.5 
35.3 


Amount  of 
maturing 
laeue  (aa 
of  date 
shown  in 
first  column) 


1,317.1 
1,303.9 
1,318.2 
1,310.3 

I.3IU.3 
1,307.4 
1,307.4 
1.313.1 
1,314.1* 

1,302.3 
1,309.8 
1,305.3 
1.317.8 

1,304.9 
1,310.6 
1.305.5 
1,312.1 

1,317.0 

1,318.7 
I.31U.5 
1.310.6 
1.309.0 

1.306.1 

1,302.0 

1.306.7 
1,300.6 

1,310.5 

1,311.0 

.  1,309.6 

1,310.0 

1,318.2 

1,316.7 
1.316.7 
1,302.1 
1,316.0 

1.303.5 
1,301.8 
1,316.5 
1,304.4 

1,302.9 
1.316.1 

1.312.1 

1,316.9 

1.315.9 
1.314.8 
1.309.0 
1.301.3 
1.316.7 

1.309.0 
1.303.8 
1.315.3 
I.313.U 

1,312.0 
1.317.1 
1.310.3 
1.315.3 


Total  bills 

outstanding 

(as  of  date 

shown  in 

first  eoluan) 


17.029.1 
17.035.8 
17.0^.1 
17.024.9 

17.027.5 
17.038.9 
17.045.9 
17.01*3.5 
17.038.1 

17.01*1.9 
I7.03U.I 
17.035.5 
17,018.3 

17.02^.9 

17.024.3 

17.028.5 
17,026.4 

17.027.6 
17.025.6 
17.027.9 
17.019.4 
17.026.3 

17.023.7 
17.023.5 
17,033.3 
17,037-1 

17,029.5 
17.034.6 
17,037.1 

17,044.0 

17, 041.6 

17.039.7 
17,032.0 
17.031.2 
17.031.8 

17.037.U 

17.039.'* 


17 


.038.2 
047.2 


17.056.3 
17.057.2 
17.055.U 
17.053.7 

17.047.1 
17.040.5 
17.0^2.9 
17,045.3 
17.041.1 

17.045.0 
17,051.'* 
17,046.4 
17,038.9 

17,03'*.7 
17.032.8 
17.033.2 
17.023.0 


figures. 

1/  Tenders  fer  $200  thousand  or  less  from  any  one  bidder  are 
accepted  in  full  at  99.905  per  hundred. 
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Offerings  and  Maturities  of  Treasury  Bills  -  (Continued) 
Table  2.-  Prices  and  Rates  of  Treasury  Bill  Offerings 


iiWBil 


Sate  of 
lam* 


July  12. 
July  19. 
JtOy    2d. 


iag. 
tag. 


2. 

23- 
30. 


■i^m 


Sept .  6 . . 

Sept.  13.. 

Sept.  20.. 

Sept.  27.. 

Oct.  U.. 

Oct.  11.. 

Oct.  18.. 

Oct .  25  ■  • 

Hot.  1.. 

Hov.  8.. 

Hot.  15.. 

Hot.  23 •• 

Hot.  29-. 

Sec.  6.. 

Dec.  13. 

Dec.  20. 

Dec.  27- 

igW-Jan.  3- 

Jan.  10. 

Jan.  17. 

Jan.  2U. 

Jan.  31. 

Tel).  7- 

ret.  lU. 

Jtib.  a. 

rel).  28. 

Mar.  .  7- 

Mar.  lU. 

Mar.  21. 

Mar.  28. 


i^pr. 
ipr. 
kpr. 
ipr. 

May 
May 
M«y 
May 
May 


U. 
11. 
18. 
25- 

2. 

il: 

23. 

31. 


Jane  6. 

Jtine  13. 

Jnne  20. 

Jtme  27. 

July  5. 

July  11 . 

July  18. 

July  25. 


Total  bids  accepted 


iTerage 

price 

per  hundred 


99.905 
99.905 
99.905 
99.905 

99.905 
99.905 
99.905 
99.904 
99.905 

99.905 
99.905 
99.905 
99.905 

'  99.905 
99.905 
99.905 
99.905 

99.905 
99.905 
99.905 
99.906 
99.905 

99-905 
99.905 
99.905 
99.905 

99.906 
99.905 
99.905 
99.905 
99.905 

99.905 
99.905 
99.905 
99.904 

99.905 
99.905 
99.905 
99.905 

99. 90"* 
99.905 
99.905 
99.905 


99.905 
99-905 
99.905 
99.905 
99.906 

99.905 
99.SO5 
99.905 
99.905 

99.906 
99.905 
99.905 
99.905 


Iqiil  Talent 
aTarage 
rate  1/ 


(Percent ) 

0.375 
0.375 
0.375 
0.375 

0.375 
0.375 
0.375 
0.375 
0.375 

0.375 
0.375 
0.375 
0.375 

0.375 
0.375 
0.375 
0.375 

0.375 
0.375 
0.375 
0.376 
0.375 

0.375 

0.375 

0.375 

■0.375 

0.373 
0.375 
0.375 
0.375 
0.375 

0.375 
0.375 
0.375 
0.375 

0.375 
0.375 
0.375 
0.375 

0.375 
0.375 
0.375 
0.375 


0.375 
0.375 
0.375 
0.375 
0.376 

0.375 
0.375 
0.375 

0.375 

0.376 
0.375 
0.375 
0.375 


CompetltlTe  bids  accepted 


Hl^ 


Price 

per 

hundred 


99-907 
99.907 
99.908 
99. 908  2/ 

99-907 
99.9O8 
99.9O8 
99.909 
99.9O8 

99.909 
99.909 
99.910 
99.9O8 

99.909 
99-907 
99-907 
99-907 

99.908 
99.9O8 
99.9O8 
99. §08 
99.9O8 

99. 908 
99.9O8 
99.908 
99.908 

99-908 
99.907 
99.907 
99.907 
99-907 

99.908 
99-908 
99.908 
99.908 

99.913 
99.915 
99.910 
99. 908 

99.908 
99.907 
99-907 
99-907 

99-907 
99. 908 
99.908 
99.908 
99-908  2/ 

99-908  4/ 
99-908 
99-508 
99.907 

99-908 
99-907 
99.907 
99-907 


Zqul Talent 

rate 

1/ 


(Percent ) 

0.368 
0.368 
0.361t 
0.361* 

0.368 
O.36U 
0.36'+ 
0.356 

0.361* 

0.360 
0.360 
0.356 
0.36U 

0.360 
0.368 
0.368 
0.368 

0.36U 
O.36U 
0.36U 
0.368 
0.36U 

O.36I* 
0.36U 
0.36U 
O.36U 

0.36U 
0.368 
0.368 
0.368 
0.368 

0.36"+ 
0.36U 
0.36'+ 
0.360 

0.3^ 
0.336 
0.356 
0.361* 

0.360 
0.368 
0.368 
0.368 


0.368 
0.364 
0.364 
0.364 
0-368 

0.364 
0,364 
0.364 
0.368 

0.368 
0.368 
0.368 
0.368 


Lov 


Price 

per 

hundred 


99-905 
99.905 
99-905 
99-905 

99.905 
99.905 
99.905 
99.904 
99.905 

99.905 
99.905 
99-905 
99.905 

99.905 
99.905 
99-905 
99-905 

99-905 
99.905 
99.905 
99-906 
99-905 

99.905 
99.905 
99.905 
99-905 

99-905 
99-905 
99-905 
99.905 
99-905 

99.905 
99-905 
99.905 
99-904 

99.905 
99-905 
99.905 
99.905 

99.904 
99-905 
99.905 
99.905 


99.905 
99.905 
99.905 
99.905 
99.906 

99.905 
99.905 
99.905 
99.905 

99.906 
99.905 
99.905 
99-905 


IqulTalent 
rate 

u 


(Percent) 

0.376 
0.376 
0.376 
0.376 

0.376 
0.376 
0.376 
0.376 
0.376 

0.376 
0.376 
0.376 
0.376 

0.376 
0.376 
0.376 
0.376 

0.376 
0.376 
0.376 
0.376 
0.376 

0.376 
0.376 
0.376 
0.376 

0.376 
0.376 
0.376 
0.376 
0.376 

0.J76 
0.376 
0.376 
0.376 

0.376 
0.376 
0.376 
0.376 

0-376 
0.376 
0.376 
0.376 


0.376 
0.376 

o.jre 
0.376 
0.376 

0.376 
0.376 
0.376 
0.376 


0.376 
0.376 
0.376 
0.376 


Sourcet     Public  Debt  Serrlce. 

Hete:      See  Annual  Beports  of  the  Secretary  of  the  Treasury 
for  back  figures. 
1/     Bank:  discount  bads. 


2/     Bxcept  $75  thousand  at  99.925- 
3/     Bxcept   $100  thousand  at  99.925- 
4/     Except  $500  thousand  at  99-930. 


September  1946 
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Sales  and  Redemptions  of  United  States  Savings  Bonds 


United  States  aavlngs  bonds  were  first  offered  for 
sale  In  Itorch  1935.  Bonds  of  series  A-D  were  sold 
between  March  1935  and  April  19U-1.  Series  E,  F,  and  a 
bonds  have  been  on  sale  since  Iday  1,  19'^1. 

Series  A-E  bonds  are  10-year  discount  bonds  sold 
at  75^  of  naturlty  value,  and  yield  2.90^  per  annum  If 
held  to  maturity.  Series  T  bonds  are  12-year  discount 
bonds  sold  at  7*^^  of  maturity  value,  and  yield  2.53^ 
per  annum  if  held  to  maturity.  Series  0  bonds  are  12- 
year  current  Income  bonds,  sold  at  par,  bearing  Inter- 
est at  2-1/2^  per  annum,  and  redeemable  at  par  at  matu- 
rity or  at  stated  prices  less  than  par  before  maturity. 

Purchases  of  series  A-D  bonds  were  limited  to 
17,500  Issue  price  In  any  one  calendar  year.  These 
bonds  were  available  to  all  subscribers  prior  to 
April  1,  19''-0,  and  to  Individuals  only  after  that  date. 
Purchases  of  series  E  bonds  are  limited  to  $3,750  Issue 
price  In  any  one  calendar  year,  and  may  be  made  only  by 
Individuals  (defined  as  natural  persons  only).  The 
limit  for  series  F  and  d  combined  is  $100,000  issue 
price  in  any  one  calendar  year  ($50,000  in  calendar 
year  19'<-1) .   Series  F  and  Q   bonds  are  available  to  all 


subscribers  except  commercial  banks.  Commercial  banks, 
however,  were  permitted  to  purchase  these  bonds  during 
certain  periods  and  with  certain  restrictions.  For 
details  concerning  these  periods  and  restrictions  see 
"Treasury  Bulletin"  for  December  l^U-,  page  36,  foot- 
note 9,  and  "Treasury  Bulletin"  for  February  1<)^6,  page 
37,  footnote  9,  and  page  A-22.  For  details  concerning 
features,  investment  yields,  and  redemption  values  see 
"Treasury  Bulletin"  for  October  19»4-5,  pages  A-U-  and 
A.5. 

Series  A  bonds  matured  in  19'<-5,  and  bonds  of  se- 
ries B  began  to  mature  In  January  l^S,  Matured  bonds 
turned  in  for  redemption  are  Included  in  the  figures  on 
redemptions.  Matured  bonds  outstanding  are  reflected 
in  the  interest-bearing  debt  until  all  bonds  of  the  se- 
ries have  matured,  when  they  are  transferred  to  matured 
debt  upon  which  interest  has  ceased.  In  accordance  with 
the  practice  of  the  Daily  Treasury  Statement. 

In  the  following  tables  sales  figures  are  quoted 
at  issue  price,  and  redemptions  and  amounts  outstanding 
at  current  redemption  values.  Amounts  of  series  0  out- 
standing are  quoted  at  par. 


Sumnary  of  Sales  and  Redeoqptlons,  by  Series,  as  of  July  31,   IMS 


Uoitad  Statti 
■■Tings  bonds 

Sales 

Accrued 
dl scount 

Sales 

plus 
accrued 
discount 

Bedemptlone 

iaounts  outstanding 

Percent  of 
redeaptloni 

to   sales 

plus  accrued 

discount 

Matured 
debt 

Interest- 
bearing 
debt 

Matured  sarles: 

Series  A 

20»t 

52 

(la  I 

255 

illllons  of  dolla 
239 

rs) 

17 

1/ 

Unaaturad  sarlas; 

Sarlas  B 

370 
1,010 
2.365 

3.7'*5 

U2.i«99 

3.180 

13.521 

90 

201 
317 

609 

U60 
1,211 
2,682 

265 

286 
"•57 

1,008 

- 

195 

925 

2,226 

57-67 

2}.  61 
17.02 

Sana*  C 

Sarles  D 

Total,   Sarlas  B,   C,   aad  D.... 
Sarlaa  I 

'•.353 

- 

3.3"^6 

23-15 

898 
68 

"•3.397 
3.2l4« 

13.521 

ij.oue  2/ 
33'» 

809 

i'*.i9i 

- 

30.3'^9 
2,9iU 

12.711 

30.07 

10.27 

5.99 

Sarles  J 

Series  0 

Total,   Sarlas  1,   J,   aadO.... 

Total,   Series  B-O 

59.199 

966 

60, 165 

- 

'*5.97'^ 

23-59 

68.9U1* 

1.575 

6U, 519 

15.199 

"•9.320 

23-56 

Total,   Sarles  A-O 

ss.ii^ 

1.626 

6»t,77"» 

15.  "♦38 

17 

"^.320 

- 

1/     Hot  ealeulaiad  for  aaturad  series. 


2/     Includes  uaclaaslfled  radaaptlons  which  contain  soall  anouats  of 
Sarlas  A-D  bends. 
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Sales  and  Redemptions  of  United  States  Savings  Bonds  -  (Continued) 
Table  2,-  History  of  Sales  and  Redemptions 


Pi 


Pariod 


total.    Inception  to  July  31.   19>«6. 


riieal  jroart: 
1935-19'W. 

19UI 

19U2 


ig"*?- 
19U4. 

19U6. 


Calondar  roarii 
19J5-19ltO... 

19»H 

19U2 


I9UJ. 

19U5. 


Moathi: 

19l»5-Jiily 

tagiMt 

Sept«Hter. 


Ootober . . 

Dsoambor . 

19>^  Janoary . . 
Te'braazy. 
Nareh 


.^rll. 
Ma,... 
Ju*.  ■ 


AJ7- 


Total,   tnD«ptlon  to  JTily  51.  19'*6- 


nioal  ;raara: 
1935-19>»0- 

Wl 

191*2 


19^3- 
19W. 
19'6- 
19U6. 


Caleoiar  jaaxa: 
1935-19'W-- 
1941 


19'«. 

19W. 
19H5. 


Montha: 

19l»5-Jttly 

Ao^iiut . . .  • 
Soptomlwr . 


Ootofear . . 
■oraabar. 
BeeeBlwr. 


19>)£-JaaBai7.  ■ 
March 


Mar... 
haa. . 


6-},va 


3,120 
I.U92 
5.99'* 

11.789 

15.'*98 

lU.891 

9.612 


3.UH9 
3.036 
9.157 

13.729 
16.  oW 
12.937 


700 
3JX 

62)» 
l,if)» 

1.25"* 

960 

628 
626 

66< 
59^ 
571 

753 


3.9'e 


3.120 
1 


H99 


Accrued 
discount 


Sulj. 


Salaa 

plus 
accrued 
dlacouat 


(•) 


1.626 


96 
65 
86 

128 
223 
387 

573 


12>» 

77 
102 

169 
295 
148  It 


56 
5; 

II 

57 
K6 

67 


660 


16 
9 
7 

I 
9 

l£ 


Bedenptloni  1/ 


Total 


Salaa 
price 


(In  ■lllloaa  of  dollars) 


All  series 


6J».77>» 


3.215 
1.557 
6.082 

11.916 
15.721 
15.278 
10.18U 


3.573 
3.113 
9.259 

13.898 
16.339 
13.U21 


1.351 
738 
555 

661 

1,220 
1.310 


i.e 


672 

«39 
«5 


820 


15.1V38 


311 

1U8 
207 

8it8 
2.371 
It.  298 
6.717 


379 
168 

3U9 

1.585 
3.3'*l 
5.558 


H2< 
531 
9a 

616 
533 
559 

621 

552 
519 

537 


Sariaa  L-D 


>*.609 


96 

3.215 

65 

«93 

g6 

«7 

92 

92 

96 

96 

103 

103 

106 

106 

12l» 

3.573 

77 

576 

90 

91 

9>t 

9>» 

100 

100 

105 

105 

16 

16 

9 

9 

7 

7 

16 

9 
7 


9 
16 


l.2>)6 


11)8 
133 

88 

79 
1U3 
309 


379 
81 


22 

16 

1* 

20 
23 

25 

)»2 
89 
31 

31 
29 

as 

37 


50U 
ii^S 
201 

8l»l 
2.358 
U.252 


369 
162 

3'*3 

1.576 
3.321 
5.'»72 


ha 

52li 
522 

«2 

5^ 

613 
552 


m.a. 
m.m. 

n.a. 


301* 
1H2 
126 

82 

72 
U7 


369 

1>«8 

97 

7>» 

70 

179 


17 
13 
u 

16 
u 

20 

33 

22 


a.». 
a. a. 
m.a. 


Accrued 
discount 


Afflount  outstanding 


Matured 
debt 


(OaatlBnai  ea  fell««la<  pac*) 


7 
5 
6 

7 
13 
W7 


9 

6 
6 

9 

20 
86 


8 
7 
7 

9 

10 

11 

16 

13 

a.«. 

>.a. 
B.a. 
B.a. 

B.a. 


17 


hi 


Hi 

26 
23 

21 
19 
u 


17 


7 

1 

6 
8 

25 

n.a. 


9 
6 
6 

7 
8 

H7 


B.a. 
B.a. 

B.a. 


17 


18 


la 


Interest- 
bearing 
debt 


Percent  of 

■ontbly 

redeaptlons 

to  anount 

outstanding 


N9.3» 


2.905 
U.31H 

10. 188 

21.256 

3it,6o6 
Us.  586 
••9.035 


3.195 

6.1DO 

15.050 

27.363 
Mo. 361 
U8.I83 


H6.500 

W.715 
W.THi 

•»6.7*6 
i»7.i»73 
^.1*3 

lM.988 

■•8.S92 
H8.733 

I18.8M 

1«.917 
l«9.035 

119.320 


hi 

23 
19 

18 

17 


3.3U6 


2.905 
5.60k 

3.6O8 
3.625 
3.555 
3.365 


3.199 
3.616 
3.603 

3.616 
3.63« 
3.1*77 


3.579 
3.972 

3.551 

3.^62 
3.1A6 
3.>»25 

3.N03 
3.3«2 
3.365 

3.3i»6 


l.l>* 
1.13 

1.32 
1.12 
1.16 

1.30 

1.27 
1.13 
1.06 

1.09 


1.09 


.62 
.H5 
.39 

.71 

1.21 
.82 
.89 

:S 

.82 

1.09 
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Sales  and  Redemptions  of  United  States  Savings  Bonds  -  (Continued) 
Table  2.-  History  of  Sales  and  Redemptions  -  (Continued) 


'«rlol 


Salet 


Total,    Inception  to  AUy  31,   Ijltfi. 

Kaeal  jeara: 

igin 

l^ 

1^3 

I9i« 

19»t5 

19W 


Oaleadar  ^ars: 

191*1 

19lf2 

IS"*? 

iSm 

19H5 


Months : 

19l»5-July 

iu^st. . . . 
SeptaDbor. 


October . . 
HoTember . 
Seceaber . 


1946-J'anuarjr . . 
rebmary. 
Haroh 


April. 
May... 
June. . 


July. 


Total,   inception  to  July  31,  19I46... 


Tiscal  years: 

191*1 

191*2 

191*3 

igui* 

191*5 

191*6 


Calendar  yeaxe: 

191*1 

191*2 

19H3 

I9IW 

191*5 


Months: 

19l*5-Jily 

iugast.. .. 
September. 


October. . 
BoTenbar . 
Deeeaber. 


191*6- Jannary. . 
febroary. 
March 


April. 
May... 
JuiM.  . 

July.. 


59.199 


66U~ 

5.993 

11.789 

15. '♦98 

it*.  891 

9.612 


2.537 
'  9.157 

i6.'oS 
12.937 


1.291* 
700 
511* 

62I* 
1.181* 
1,251* 


960 

622 
626 

668 

591* 
571 

753 


1*2.1*99 


203 

3.526 

8,271 

U.820 

11.553 
6.739 


1.1U5 

5.989 

10.3UI* 

12.380 

9.822 


1.032 

bao 

510 
865 
908 

eui 
367 
371 

388 

31*5 
321 


386 


Accrued 
ai  (count 


966 


2 

36 

127 

281* 

1*67 


12 

7>^ 
195 
379 


Ui 
29 
33 

30 

30 


1*8 

35 
39 

39 
39 
55 

51 


1 
33 

118 

265 
U3i» 


10 

70 

182 

353 


37 
28 

31 

28 

28 
■♦5 

1*1* 
II 

36 
37 
52 

1*6 


Sales  plue 
•eeroad 
dlsaount 


Bademptlons  1/ 


Total 


Sales 
price 


(In  nilllont  of  dollars) 


Series  I,   T,  and  0 


60,165 


661* 
5.995 

11,82«* 
15.625 

15.175 
10,078 


2.537 
9.16? 

13.804 

16.239 
13.315 


1.335 
729 

51*8 

651* 
1.211* 
1.301 

1,008 
657 
665 

707 
631* 
627 

aoi* 


Series  I 


1*3.397 


203 

3.528 

8.30I* 

11.938 

11.818 

7.173 


1.11*5 
5.999 

10.1*11* 

12.562 
10.175 


1.069 

^1 

537 
893 
953 

685 
Uoo 
1*07 

1*21* 
381 
373 

1*33 


IU.191 


7^ 
2,292 

1*.156 
6. MOB 


lU 

21*6 

1.501* 

3,263 

5.332 


1*06 
515 
511* 

596 
511 
531* 

587 
537 
60U 

590 

?* 
1*91 

500 


13.01*8 


60 
689 

2.100 

3.81*6 
5.912 


11 

ao9 

1.380 

3.005 

'».963 


U85 

1*87 

562 
U71* 
1*90 

^2 
550 


1*39 

1*1*2 


(Contiaaed  on  follovias  pc«*) 


1 

760 
2,286 
1*.13'* 


lU 
2l»5 

1.502 
3.251 

5.293 


1*03 
511 
510 

591 
506 
529 

581 
530 
a. a. 


n.a. 
n.a. 


12.951 


60 

688 

2.095 

3.825 

5.81*8 


11 

209 

1.378 

2.993 

'*.925 


hsi 
1*83 

557 
1*70 
1*85 

Si 
51a* 

1*33 
-1*35 


Accrued 
discount 


1 

6 

21 

n.a. 


2 
12 

39 


5 
5 
5 

7 

7 

n.a. 

n.a. 
n.a. 


97 


1 
5 

20 

61* 


2 
11 
38 


Amount 
outstanding 
(interest- 
bearing 
debt) 


.1*5.971* 


66U 
6,581* 
17. 61*8 
30,981 
42.000 
1*5.670 


2.52'» 
11.41*7 
23.71*6 


1*2,929 

U3,il*3 
1*3.176 


'♦3.235 

1*5.126 
U5.2l^7 
1*5.308 

1*5.1*21* 
'♦5.53'* 
1*5.670 

1*5.97'* 


30.?'*9 


203 

3.671 

11.287 

21.125 

29.097 
30.358 


1.13'* 

6.923 

15.957 

25.515 

30.727 


29.791 
29.905 
29.869 

29.81*4 
30,263 
30.727 

30.870 
30.778 
30.635 

30.513 
30.425 
30.358 

30.31*9 


Percent  of 

monthly 
redemptloas 

to  amount 
outstanding 


.95 
1.19 

x.i9 

1.38 

1.16 
1.19 

1.30 

1.19 
1-33 

1.30 
1.15 

1.08 

1.09 


1.26 

1.62 
1.63 

1.88 
1.57 
1.59 

1.75 
1.60 
1.80 

1.79 

!:g 

1.46 


l-W 
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Sales  and  Redemptions  of  United  States  Savings  Bonds  -  (Continued) 
Table  2.-  History  of  Sales  and  Redemptions  -  (Continued) 


Treasury  Bulletin 


Period 


Sale* 


iBtal,  Inception  to  JtOy  31.  19'»6. 


riacal  year*: 

I9UI 

19'*2 

19H3 

19W 


Calendar  years: 

I9UI ■ 

19U2 

19>*3 

19IW 

19H5 


Months: 

1945- July 

Jo^st . . .  ■ 
SeptenlMr. 

October. ■ ■ 
HoTember . ■ 
Qeeesiber . . 

19lt6- Jannary . . . 
Telroaxy ■ ■ 
Kareli 

April 

May 

Jnne 

Jnly 


Total,  inception  to  July  31.  19'*6. 


Fiscal  years: 

19UI 

igi^a 

191*3 

191* 

191*5 

I9W 

Calendar  years: 

I9IH 

191*2 

191*3 

191*1* 

191*5 

Months: 

19l*5-Jnly 

Aa^ast 

Septem'ber . 

October . .  • 
lovenber . • 
December . . 

^9l^6-Ja^ua^y . . . 
Vebraary. . 
March 

April 

uv...... 

Jane 

JtOy 


3.I8O 


67 
U35 
758 
802 
679 
U07 


208 

% 

773 
595 


H7 
22 

18 

8 

5>* 
83 

MO 
30 
27 


31 


13.521 


395 
2.032 
2.759 
2.876 
2.658 
2.1*65 


1.185 
2.^6 

2,61t0 
2.891 
2.520 

215 

107 

76 

i 

262 

278 
225 
228 

250 

226 

335 


Accrued 
discoxmt 


Sales  pins 
accrued 
discount 


68 


2 

9 

19 

33 


2 

U 

13 

25 


Total 


Redemptions 

Sales 
price 


(In  millions  of  dollars) 


Series  F 


3.2U8 


67 

% 

811 
698 

Uito 


208 
65U 
750 
786 
621 


51 
23 

20 
10 

5f 
86 

Hit 
32 
30 

32 

27 
28 


331* 

n.a. 

* 

• 

3 

3 

17 

17 

58 

57 

89 

88 

li*9 

n.a. 

36 


Series  0 


13.521 


395 
2.032 
2.759 
2.876 
2,658 
2.1*65 


1.185 
2,516 
2,6i«) 
2.891 

2.520 

215 
107 
76 

W7 
262 

278 
225 
228 

250 
225 
226 

335 


7 
35 

106 


8 
8 

8 

10 
10 
13 

IH 

\i 
13 
\l 

18 


809 


1 
12 

55 

13U 

220 

31*8 


2 

29 

89 

181 

26U 


22 
22 
20 

31 

33 
30 
37 

31 

l40 


7 
35 
77 


8 
8 
8 

10 
10 

13 

13 

15 


a.a. 
n.a. 
n.a. 


8O9 


1 
12 

.5 

22D 
3I48 


2 

29 

89 

181 

261* 


22 
22 

ao 

31 

33 
30 
37 


31 
^6 

1*0 


Accrued 
discount 


Amount 
outstanding 
( interest - 

beerine 
debt) 


1 
n.a. 


Percent  of 

monthly 
reds^)tions 

to  amount 
outstanding 


2.911* 


67 

1*99 

1,2U2 
1.996 
2.60U 
2,895 


207 
1.569 

2,278 

2.793 


2,61*7 

2.662 

2.671* 
2.671* 

2,720 

2.793 

2,823 
2,81*1 
2,855 

2,871* 

2,883 
2.895 


2.911* 


12.711 


391* 
2,Ull* 

5.U9 

7.861 

10.299 

12.1*16 


1.183 
3.669 


.32 
•31 
.30 

.37 
•?7 


.1*8 
•52 

•  57 

.1*6 
.60 
.55 

.60 


6.221 
8.931 
11.186 

- 

IO.U92 

10. 5n 
10,633 

.21 

.a 
•19 

10,717 
10.955 

11.186 

.22 

.2l* 
.28 

11,1*32 

11.628 
11.818 

.28 
.26 
•31 

12.038 
12.226 
12.1*16 

.26 
.30 
.29 

12.711 


Source:      Imily  Treasury  Statement, 
n.a.     Bot  arallable. 

•   Less  than  $500  thousand. 


1/     Beglnnin*  October  19l»l*  series  I  redss^tlons  Include  «iclas.ified 
redimptions  lAich  contain  small  amounts  *f  series  A-D. 
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Sales  and  Redemptions  of  United  States  Savings  Bonds  -  (Continued) 
Table  3.-  Sales  by  Series,  Classified  by  Denominations 


Period 


Salai  la  ■llllen*  of  dollara  at  l»ue  price 


Total 

all 

denoffll- 

natlona 


Danoolnatlon 


$10 
1/ 


Total,    Inception 
throu^ 
JuOy  3X.    I9U6. . 


n*cal  yearei 

I9U1 

19142 

19>*} 

19UU 

19U5 

191*6 


Calendar  year*: 

I9UI 

19't2 

19't3 

191*1* 

19^5 


Months: 

1945-Jiilj 

AMg 

Sept 
Oct. 

lOT. 

Heo. 

19l*6-Jan. . 
Tel).. 
Mar.. 

Apr.. 
May.. 
June. 


Jayj. 


1*2, U99 


203 

3.526 

8.271 

11.S20 

11.553 

6.739 


1.11*5 

5.989 

10,31*1* 

12. 380 

9.822 


1.032 
571 
1*20 

510 
865 
908 

9*1 
367 
371 

388 

31*5 

3a 

386 


Total.   iBceptlon 
throng 
July  31,  191*6.. 


Tleeal  years: 

I9U1 

191*2 

191*3 

I9IM* 

191*5 

191*6 


Calendar  years: 

191*1 

191*2 

19l*3 

I9U4 

19^5 


Months: 

191*5- Jaly. . 

Sept.. 


Oct. 
Hot. 
See. 

19l*6-Jan. 
Teh. 
Mar. 


Apr.. 
May.. 
Jons. 

July. 


16.700 


1*61 
2. 1*67 
3.517 
3.678 

3.337 
2.873 


1.393 
3.168 

3.115 


263 

128 
91* 

115 
319 

3>*5 

319 
255 
255 

280 
250 

250 


367 


136 


'^ 


Souree: 


»25 
2/ 


13.885 


lU 

616 

2.988 

it.iUg 
3.928 
2,101 


llU 
1.769 
3.719 
l*,2l*l 
3.21*3 


323 
231* 
183 

211* 
ZIO 
228 

168 
120 

U7 

117 

100 
87 

89 


19 


»50 


$100 


5.751 


13 
31*2 

1.081 

I.6U2 

1.725 

910 


93 

712 
1.390 
1.797 
1.1*16 


11*6 

9f 
76 

87 

91* 

107 

73 
51 


36 
38 


8.713 


Ul 

811 

1.711* 

2.581* 

2.1*06 

1,102 


258 
1.338 
2.169 
2.706 

l,g>*2 


71* 

91 
139 

il*3 

93 
51 
5^ 


1*6 


53 


U91 


6 

71 
106 
131* 
109 

61 


26 

98 

123 

131 

8>* 


$200 

2/ 


$500 


$1,000 


$5,000 


$10,000 


Percentage  distribution  of  sales 


Total 
all 
denomi- 
nations 


Denominations 


$10  1/ 

and 
$25  2/ 


$50 


Series  ■ 


207 


197 


115 


60 

28 
U 
U 

12 
10 
8 

11 


5.236 


Ul 

637 

1.007 

1.397 

1.326 

771* 


229 

856 

1.253 

1.1*1*6 

1.119 


128 

'*7 

30 
1*1 

121* 
126 

80 

37 
39 

1*2 

1*1 
1*1 

55 


8.571 


93 
1.119 

1.1*81 

2.0I1S 

2.100 

1.591 


1*50 
1.313 

1.815 

2.163 

2.002 


222 
82 
1*9 

70 

2W 

I9U 
93 

98 
105 

101 
100 

138 


100.0 
100.0 
100.0 
100.0 
100.0 
100.0 


100.0 
100.0 
100.0 
100.0 
100.0 


100.0 
100.0 
100.0 

100.0 
100.0 
100.0 

100.0 
100.0 
100.0 

100.0 
100.0 
100.0 

100.0 


Series  T  and  0 


1.129 


13 

11*1 

229 
291 

255 
179 


51 

267 
293 
215 


21 

11 

8 

9 
28 
22 

16 
11 

13 

11* 
13 

12 


Dally  Treasury  Statement  and  reports  from  Tederal  Baserrs  talks. 
Less  than  $500  thoasand  or  less  than  .05  paroent. 
1/     Sale  of  $10  danomlnatloB  Series  1  tends  »as  aathorlied  baclanlns 
Jnna  19l*l*  for  sale  to  the  armed  foroaa  only. 


1*.998 


96 
702 

1,016 
1.156 

1.012 
896 


355 

906 

1.116 

1.119 

933 


?9 
1*9 

37 

1^ 
103 

86 
63 
72 

81 
75 
72 

122 


3.195 


8>» 
1*98 
696 
683 
595 
555 


279 
634 
687 
670 
537 


20 

u 

1*8 

56 
52 
51* 


81* 


6.868 


263 

1.055 

1,1*66 
1,1*09 
1,362 
1.179 


676 
1.331 
1.187 
1.1*1*5 
1.3'»2 


91* 
39 
25 

31* 

ll*8 

159 
135 

U9 
125 

106 

108 

131* 


100.0 


100.0 
100.0 
100.0 
100.0 
100.0 
100.0 


100.0 
100.0 
100.0 
100.0 
100.0 


100.0 
100.0 
100.0 

100.0 
100.0 
100.0 

100.0 
100.0 
100.0 

100.0 
100.0 
100.0 


33.0 


7-1 

17.5 
36.1 

35-1 
31*.  6 

32.1 


10.0 

29.5 
36.0 
3U.U 

33-9 


32.1 

1*2.3 

1*5.6 

1*3.2 
25.0 
25.6 

27.0 

33.8 

32-5 

31.1 

29-7 

28.0 

23.8 


$100 
and 

$200  2/ 


$500 

and 

$1."00 


$5,000 

and 
$10,000 


13.5 


6.5 

9-7 

13.1 
13.9 

1U.9 

13.5 


8.1 
11.9 

13.1* 
IU.5 
lU.U 


11*. 1 
16.8 

18.1 

17.0 
10.9 
11.8 

11.1* 
13.9 
13.1 

13.7 
12. 3 
11.3 

9.8 


21.0 


20.1* 
23.0 
20.7 
21.9 
20.8 
19.3 


22.6 
22. 1» 
21.0 
21.9 

19.9 


19-9 
18.2 

17.5 

18.0 
22.3 
22.3 

18.9 
16. 8 
17.7 

17."* 
16.8 

16.9 


32.5 


66.0 
1*9.8 
30.1 
29.1 
29-7 
35.1 


59.3 
36.2 
29.6 
29.2 
31.8 


33.9 

22.7 

18.8 

21.8 
1*1.8 
1*0.3 

1*2.7 
35.5 
36.7 

37.8 
1*1.2 
1*3.8 


16.5         1*9.9 


2.9 


1.2 
2.9 
3.0 
3.6 
3.3 
2.1 


36.7 


3*1 
35.1* 
39.3 

37.9 
37.1* 


3.0 
3.2 
3.6 

32 
3.2 

2.5 

1.6 
1.1* 
1.1* 

i.k 

1.5 


1*2. 0 

1*6.1* 

1*8.2 

?^' 
1*7. 8 

36.1* 

32.0 
29.2 

33  0 

33.9 
35.3 
33.7 

39.1 


60.3 


75.1 
63.0 
61.5 
56.9 
58.6 
60.1* 


5i*.8 

(8.0 

>I9.>* 
l»«.9 
61.0 

66.} 
69.1* 
65.6 

ti 

64.9 
59.1* 


2/ Sale  of  $25  denomination  Series  T  bonds  was  aathorlsed  In  Deeem- 

her  191*1. 
2/     Sale  of  $200  denomination  Series  I  bonds  be^oi  in  October  191*5. 


ho 


Treasury  Bulletin 


sales  and  Redemptions  of  United  States  Savings  Bonds  -  (Continued) 
Table  4.-  Number  of  Pieces  Sold,  Classified  by  Denominations 


■ 


Period 


Total,   inseptloB  through 
July  31.  19l<6 


necal  7ears: 

igUi 

19U2 

igits 

19UI1 

19»t5 

191*6 


Calendar  yearsi 

19UI 

igte 

19H3 

19l« 

19^ 


Moatht: 

19U5-J11I7 

kagnat 

Septemter. 


Oeto^ar . ■ 
■orem^r . 
DBCaber . 


X9l|6-Jaiiiiar7. . 
febniaiy. 
March 


J^rll. 
MV- 
J'osa.. 


July- 


Total,   Inception  threap 
Jnly  31,  ig'tC 


riseal  years: 

igi+i 

igUa 

19U3 

19W 


19>*5- 
I9>t6. 


Calendar  years: 

191*1 

191*2 

191*3 

191*4 

191*5 


Honths: 

igltj-July 

Jaicaat .... 
Septealer. 


October.. 
■sTanber. 
Decaaber. 


19lt£-Jaiinary.. 
TebroaiT. 
March 


^irll. 
May... 
Jnna. . 


(Thoassnds  of  pieces  eold) 


Total 

all 

denooi- 

natlone 


Dsnominat  i  one 


$10 
1/ 


i.05i*.938 


1.905 
55.9S7 
a5.709 
305.986 
303,116 
165.039 


13. a9 
135.227 
270,068 
320.527 
253.078 


25.582 

17.7'« 
l>t,088 

16,0>IO 

17.36>* 
18,613 

13,1*52 
9.255 
9.081 


18,070 


9.238 

7.216 


July. 


15.362 


233 
2.110 
3.251 
3.869 
3.326 
2,311* 


901 
2,902 
3,621* 
3.821 
2.807 


263 

136 

112 
116 

3^3 

298 

215 

\^ 

ISH 

iS 

259 


9.223 

8.505 


3.582 
11. 381 


1,U6 
1.103 

1.187 

90l» 

I?5 
6l»5 

620 
516 
909 

523 
299 
299 

3^3 


$25 
2/ 


$50 


$100 


Seriee  I 


71*0,560 


767 
32.832 
159. 3S9 
221.281* 
209,1*80 
112,071 


6.077 

9i*.35^ 
198.333 
226,  a3 
I72.9'i8 


17.209 

12,>»60 

9.7W 

ii.iwi* 
u,ao7 

12.10* 

(.2>«6 
6,222 

m 
H.756 


153.366 


353 
9.107 

28.828 
1*3.800 
1*5.995 
21*.  271* 


2.1*85 
18.999 

37.060 
17.915 

37.773 


3.886 
2,566 
2.028 

2,313 
2.511 
2,81*5 

1,9^ 

1,1*21 

1.128 

971 

1,008 


116,168 


552 
10,837 
22.851 
3U,  1*1*7 
32,083 

1U.693 


3.i*it6 
17.**2 
28.915 
36.077 
2H.55'* 


2.73^ 

1.383 

981 

i.aH 
1.81*9 
1.902 

i.ato 
67>* 
723 


7H3 
706 


Series  T  and  0 


1,012 


216 
303 
291 
125 


156 

270 

325 


21 
10 
12 

6 
a 

22 
10 

5 
5 

5 
5 
3 


5.267 


60 

77'* 

i.li»9 

1.1*25 

1.156 

61*7 


277 
1.077 
1.317 
1.39^* 

899 


8l* 

■*! 

36 
38 

109 

90 

55 
38 

38 

1*2 
36 

55 


$200 
2/ 


$500 


1.383 


1,311 


769 


^5 
77 

68 

56 

72 


13.96I* 


108 
1.698 
2.686 
3.725 
3.535 
2.065 


612 
2.282 
3.3>« 
3.856 
2.981* 


126 
79 

109 
330 

335 

212 

99 
103 

Ul 

110 

109 

1U6 


$1,000 


8™roe-     Dally  Treasury  Stateaent  and  reports  from  Tedoral  Baserre  Banks. 
Source,     ^f  ,7;^„^^uon  Series  .  bonds  .a.  -ithorlsed  be«ln«la« 
June  191*1*  for  sale  to  the  amed  forces  only. 


2.371 


28 


610 
532 
369 


121 
1*19 
565 
613 

1*1*7 


22 
IT 

19 
5? 
33 

i 

25 

l*U 


11,1*27 


125 

1.U93 

1.975 
2.730 

2.800 

2,1a 


600 
1.751 

2,1*20 
2,88>* 
2,669 


296 

109 

66 

9^* 
317 
320 


130 

13H 
133 

185 


$5,000 


$10,000 


5.292 


100 

7U5 

1,090 

1,231 

1,071 

931 


373 

971 

1.195 

1,188 

978 


9h 
51 
39 

1*6 
131 
109 

I 

83 

77 
7»* 

121* 


685 


18 
106 

iS 

128 
116 


59 

1U9 
11*5 
115 


u 


5 
15 
13 

11 
9 
10 

12 

11 
11 

17 


736 


28 
112 

157 

1U8 
125 


71 
ll*2 
128 


10 

1* 

3 

3 

9 

17 

II 
12 

13 
11 
11 

lU 


Sale  of  $25  denoninatlon  Series  T  bonds  was  anthorlied  In  Dseen- 
^e^t5^200  d«*o.lnatlon  Series  I  bond,  began  In  October  19>»5. 


September  1946 


«n 


Sales  and  Redemptions  of  United  States  Savings  Bonds  -  (Continued) 
Table  5.-  Sales  of  Series  B  Savings  Bonds,  Classified  by  States 

(In  thootaBdi  of  dollars) 


It 


State 


Alaba 
Irti 

irkaua* 

California... 

Colorado 

Oennoetioat.. 


0*1< 

Dlit.  of  Ooluabla. 

norida 

Oaorcla 

Idaho 

Illlaol* 

Indlaaa. 

Iowa 

Kantaa 

Eantne^ 

louiolaaa 


Nairland 

Haaaaelnuotta. 
Klehlsaa 


Total, 

laooptlon 

throu^ 


Mlnnooota 

Wioltaljipl 

Nlitourl , 

Montana , 

■•traaka 

lOTada 

■•«  Ha^ahlra.., 

lov  J»r—j 

■ow  Itoxleo 

>•«  Tork 

■orth  Carolina., 
lorth  Oakota.... 

Otlo 

Oklahoaa 

Orafon 

FonnaylTanla. . . . 
Ihoda  Island.... 
Sontli  Carolina. . 


Sonth  Dakota. 
(•nnoMoe.. . . 
fszas 


Utah 

firaoat... 
Tlrdnla. . 


Vaahlncton 

Voit  rirdnla.. 

Viteontla 

1(realo« 


Alaska 

Canal  Zoos 

Hawaii 

rusrte  Rleo 

nrgla  Islands.... 
Othsr  possosslens. 


Onalloeatsd. . 


Adjostasnt  to 
D>ll7  Troaaurx 
Stataasnt 


total. 


907.391 
152.657 
272.263 

3.1*30.229 
323.307 
797.035 

101, lek 
517.929 
52U,078 

531.613 

137.523 

3.0U3.323 

1,121,371 
933.876 
5«0,237 

1*53. 8U« 

UCU.612 
192,21*5 

566,256 

l.'*36.329 
2,287.099 

881,11*1 

295. 7'H 
1,01*2,909 

200,289 

>*'*9.170 

52,0l«8 

123,1*59 

1,56"*,  863 

9S.866 

5,-l71.79« 
560,768 
200,716 

2.566,763 
>t«6,779 
5'*6,302 

3.195.765 
2ia.o62 
279.532 

186,320 

523.795 
1.699,153 

189.9>*6 

70,359 

737,511 

868,873 

352. U79 
929.967 
85.591 

28.368 

25.791 

21*8,210 

35.IU6 

1,766 

280 

I2U.I53 


'»38,lt80 


''2. '199.105 


191*5 


txOj 


16,1*7>* 
U.U83 
7.521* 

100, 749 

8,612 

20,169 

2,639 

15. 085 
17.122 

19,057 

3. '•53 
79. '»3 

28.1*89 
22,U38 
13. 815 

13.i*i*3 

9.800 

5.103 

l'*.553 
37,755 
51.053 

19.831 

7,388 

29.321 

3.191* 

12.803 

1.510 

3.706 
1*1. 1*1)2 

2.905 

150,71*1* 
15.621* 

5,080 

70.233 
15.1*2>* 

15.658 

85.1*1*1* 

6.961 

8.229 

5.0U 
15.861 
1*8.290 

5.186 

2,015 

25.0*) 

26,083 

10,625 

21*,  705 
2.098 

1.1*1*8 

2-,  133 

8.671 

890 

7 
5 


Au«- 


-133.013 


1.031.778 


7,821 
2,01*5 

3.555 

'*7.030 

5. '•23 

11.586 

1.658 
8.388 
7.85"* 

8,289 

1,215 

'*5,962 

18.211 

8.561 
8,1*63 

5,709 
6,536 
2,390 

8.886 
18.882 

3"*.  721 

10,201 

2,76s 

13.771 

1..922 

5.569 

753 

1.533 

23,127 

1.1*55 

68.1*97 
7,126 
1.57'* 

39.271* 
6,335 
6.507 

1*7.665 
2.703 
3.959 

1.629 

8.925 

22.1*75 

2,1*39 

911* 

9.973 

11.31*5 

6,l6U 

12.915 

1.000 

Si*9 

550 

5.1*11 

ItSU 

13 

1 


-21.1*21 


571,286 


Sapt. 


5.763 
1.653 
2.507 

33.692 
3.1*78 
7.775 

1.328 

6.698 
5.161 

5.580 

865 

36,151* 

12,1*31* 
6.883 
5.150 

i*.09i 

1*,815 

1.1*75 

6,5i*i* 
16, 795 
21.993 

7.1*05 
2.573 
9.95I* 

1,613 

i«,iol* 

511 

1.093 

16. 885 

1.095 

51.310 
5.571 

1.11*9 

29.028 

l*.6ll 

l»,82l* 

35.959 
1.798 
3.01*5 

1,1*01 
5.697 

18. 071* 
2.31*2 

581* 
6,998 

8,276 
U,  1*1*2 
9.770 
1.025 

i*l|S 

i*,9ito 

655 
I* 


-18.235 


1*20.058 


b.57l» 
1.297 
2.373 

37.U39 

3.21*0 

6.36I* 

1.057 
5,610 
6,771 

6,128 

1,089 

35.617 

13,281* 
6,591 
'*.75l 

H.263 
'*.7'*9 
1.782 

6.117 
16,1)89 
18. 635 

7.003 
1.993 
9.897 

2,1*1*5 

3.775 

61*9 

1.320 

14,676 

1.092 

1*8,303 
5.21*1* 

1,560 
25.767 

1*,136 
3.937 

38,21)2 
2,262 

3.601 

1.331 

5.071* 

16.662 

2,122 

53"* 
9,537 

9.656 

l*,l*59 

8,620 

766 


472 


02 

1*72 
5.000 

700 
6 
5 


♦80,377 


509,706 


Soureai     Ball,  Jraa«U7  Stateaant  and  raporte  of  Tadsral  Bassrva  Banks. 

P      rraiialnazsr. 


12,029 
3.31'* 
5.827 

60,1*72 

8,572 

13,621* 

1.932 

13,856 

8.1*15 

9.376 

3.309 

58,518 

20,60l* 
27.021* 
15.630 

7,338 

7.720 
3.1*1*6 

9.550 
25.860 
31*.  151 

23.151* 

9.513 

22,267 

8,200 

13,282 

1.153 

2.525 

27.599 

2.271* 

103.378 
12.565 
12,1)67 

1*6,972 

11,81*1* 

11.1*56 

58,51*1 
3.826 
5,895 

7,361 

8.957 

33.377 

5,098 

1.397 

16,980 

17,660 
7.098 

20,263 

2,228 

61*2 

1*25 

7.000 

71*3 

15 

5 


♦8,l«9l* 


865,022 


Doe. 


15.701 
1*,92U 

6,617 

73.966 

7.535 

13,812 

1.996 
12,71*7 
11.326 

10,91*7 

68!sO^ 

22,681* 
28,979 
1U.678 

9,005 
9.370 

5,15U 
9.978 

27,81)0 

1)1*,  696 

22.623 

7,196 

21*,  525 

3.800 

13.327 

1,098 

2.1*75 

31.167 
2,273 

132.671 

15.838 

1*.702 

51.775 
15.051* 
13.201 

69.156 

l*,87l* 

9.21*9 

5.566 

11,158 
35.01*3 

5.812 

1.603 

17.871 

16,790 
8.063 

22.678 
2,15s 

505 
992 

2,570 

1,285 
27 

91* 


19M6 


Jan. 


10,81*8 
2,661 

i*.9io 

5l*.98U 
5.797 
8,911 

1.938 

8,192 

10,335 

11.391* 

1,1*01* 

58,136 

17,1*11 

16,828 

9,851* 

9,61*2 

7,088 

2.1*65 

13.979 
26.731 

28,392 

12,578 

1*,820 

16,789 

3.268 

8,11*3 

796 

1,866 

22,087 

1.662 

76,1)89 
9,01*6 
2,61*1 

39.909 

10,630 

5.626 

53,561* 
i«,626 
6,181 

2,71*6 

9,1*53 

3'*.  11*5 

3.oi*it 

1,101 

11*,  656 


-1*9.779 


908,232 


-57.028 


61*0.861 


rob. 


3.6l*>* 
1,215 

2,228 

28,180 
2,738 
5,356 

751 

6,395 

U.580 

1*.809 

81*2 

33.920 

9.726 
7,781* 

7,707 

1*,1*92 
l*,3l6 
1.332 

i*,7li* 
12,87s 

11*,  810 

7.235 

2,150 

10,050 

1,716 

1*,1*15 
383 

1,051* 

12,635 

91*3 

1*5. 1*39 
i*.7Si* 
1.729 

22.562 
l*.25l 
3.651 

28,681 
1,81*1 
2.331 

1,826 

i*,6o6 
13.332 

1.709 

566 

6.283 

6.657 
3.563 

8,159 
781* 

11*1 
299 
710 
238 

3 

63 


-227 


366.977 


3.658 

1.239 
2,351 

29.627 
3.1*87 
5.951 

1,019 
8.693 
l*.997 

i*.»76 

31*.  573 

9.998 

10,231 

9,585 

i*.85l 
i*.097 
1,1*70 

i*,i)9l 
13.358 
15.618 

7,721 

2,1)01 

10,1*71* 

1.728 

6,1)63 
332 

1.135 

13.9*3 

887 

1*6,233 

5,U76 
1.509 

23,  U3I* 
5.639 
3.387 

30.311* 
1.901 
2,378 

2,222 

i*.306 

13.391* 

1,1*36 

606 

6,717 

5.850 
3.«53 

8,531 

7»l» 

11*1* 
257 

985 

266 

3 

123 


-17, 19* 


371.271* 


i*r. 


3.586 
1.227 
2,291 

28,750 
3.361 
5.65U 

710 

11,881* 

1*,SU 

l*,U7i* 

866 

33.329 

9.888 
9.750 
5.1*77 

i*.095 
i*,Oito 
1.307 

5.012 
11,123 
15.350 

7.5<A 

2,351 

10.271* 

1.733 

6,973 

31*5 

969 

12.377 

789 

1*3.972 
5,101 
l.5ii6 

21,1*23 
3.775 
3.117 

29. 703 
1.1*97 
2.511* 

2,161* 

i*,0l*2 
12,709 

1,863 

1*1*5 

7,303 

6,222 

i*.153 

8,624 

723 

212 

21)6 

1.363 

117 


Mar 


4.1U,1*1)>* 


it 


387,810 


3.327 
1,006 
2.015 

25.199 
2.95s 
5.089 

835 
7.995 
4.505 

4.077 

868 

29.463 
8,706 

8,803 

4,737 

3.782 
3.662 
1.335 

4,267 
11,47s 
12,957 

7,125 
2,090 
9,855 

1.577 

5.557 

395 

963 

U.771 

836 

40,701 
4.338 
1,494 

21,706 
4,096 
3.136 

27,446 
1.793 
2,098 

2.464 

3.898 

12,379 

1.284 

536 

6.364 

5.727 

3.075 

7.636 

694 

178 

258 

1.383 
305 

111 


»4,459 


344,803 


Jons 


3.558 
1.323 
2,197 

28.494 
3.333 
5.059 

961 

10.071 

4,856 

3.949 

921 

29.096 

9.313 
9,222 

5,845 

4.51s 
4.137 
1.552 

4,482 
12,095 
14,581 

7.343 

1.926 

I0,04i 

1.588 

4,608 

404 

1,132 

12.983 

785 

41,369 
4,894 
1,785 

23.224 
5,345 
3.275 

28.391 

1.890 

2.553 

2.534 

3.95l 

12,476 

1.754 

491 

6.561 

6,089 

3.544 

8,554 

713 

278 

233 

1.075 

212 

1 

41 


P 


3.458 
1,224 
2.217 

29.542 
3.161 
5,084 

765 
7.195 
4,470 

4,495 

940 

30.891 

9.705 

10,089 

5,8o5 

4,63s 
3.710 

1,460 

4.338 
10,578 
14,217 

8,072 

2,245 

10,808 

2,058 

5.319 

388 

989 
13,166 

846 

43.376 
4,652 
1.904 

19.828 
4,622 

3.348 
28.440 

1.635 

2,304 

2,254 

4,314 

13.883 

1.493 

635 

6.398 

5.716 

4.043 

8.531 

735 

239 

227 

1.461 

128 

1 
11 


+24,421 


386,476 


liii 


h2 
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sales  and  Redemptions  of  United  States  Savings  Bonds  -(Continued) 
Table  6.-  Sales  of  Series  F  and  G  Savings  Bonds  Combined,  Classified  by    States  i/ 


(In  thoiisands  of  dollars) 


State 


Alabama  . 
Arizona- • 
ArkensaB ■ 


California. . 
Colorado . . . . 
Connecticut. 


Total, 
inception 

through 
Jxdy  31, 


Delaware   

Diet,  of  Colvmhla- 
Florida 


Georgia. . 
Idaho. . . . 
Illinois. 


Indiana, 
lova- . . . 
Kansas.  ■ 


Eentxicl^.  ■  ■ 
Louleiana- . 
Maine 


Maryland 

Massachueetts. 
Michigan 


Minnesota. . . 
Miseisaippi. 
Missouri . . . 


Montana. . 
Hebraslca. 
Bevada- ■ . 


Hew  Hampshire. 
Hew  Jersey. . • . 
Hew  Mexico • . • • 


Hew  York 

North  Carolina. 
Horth  iBlcota.  ■  • 


Ohio 

Oklahoma 

Oregon 


PennsylTania. .  • 
Bhode  Island. . . 
South  Carolina. 

South  Dakota.  ■  ■ 

Tennessee 

Texas 


Utah 

Vermont . ■ 
Virginia. 


Washington 

West  Virginia. 

Wisconsin 

Wyoming 


Alaska 

Canal  Zone 

Hawaii 

Puerto  Rico 

Virgin  Islands. . . . 
Other  possessions. 


13'^ 


July 


Unallocated 

Sales  to  commer.- 
clal  banks  1/ . ■ 

Adjustment  to 
Dally  Treasury 
Statement 


135.370 
38  M9 
76.319 

1,076,006 
13U.599 
33't.l73 

6H,557 

1U2,190 

160,330 

36.501 

1,260,288 

370,iatH 
375. 661* 
182,125 

201. MOU 
169. 183 

101,325 

216.836 
826,226 

t(81.052 

326.282 

87.161* 
1*1*2.386 

52.99't 

162.309 

16. 781 

69.'t53 

526.910 

32. 32** 

2.737.237 

189 .1'to 

62,097 

909.1*70 
115. 7S9 

1,31*0.918 

130. 6U7 

89.633 

i*9.97'* 
161+.9U0 
1*57,000 


Total. 


3U.O96 

37.761 

221,668 

228.067 
83.2UU 

l«8.2l*0 
26.623 

5.27'* 
6.IU7 

52. '♦59 

is.i^fis 

812 
803 

la.oMo 


895,1*80 


-5,U18 


Aug. 


2.105 

597 
813 

22.126 
1.539 
i*,976 

1.256 
1.712 
2.996 

2.729 

1*10 

15.710 

6.365 
5.120 
1.897 

2,219 
3.303 
2.880 

3.272 

12.61*6 

9.369 

U.972 
8l*l 

5. '♦63 

878 

2.27U 

270 

1.157 

7.030 

287 

32.896 
2.019 
1.322 

16.591 
I.83I* 
2.781 

16.352 
2.503 
1.000 

71+7 
2.201* 
5.765 


381* 

925 

2.1*05 

U.U73 
1.386 
?.851 


16,700,161* 


Sept. 


1,200 
296 

1*81 

11.357 
1.488 
2.817 

1*01* 
1.319 

1.895 
1.628 

206 
12.705 

3.'^65 

2. 161 

1.6U6 

1.133 

672 

2,522 
6,698 
5.169 

2.1*23 

656 

3.9OU 

1.596 
81* 

623 

i*.392 

188 

23,827 

1,81*0 

lt«3 

7.11*2 
951 
913 

IO.38I 
1.3^7 
I.06I* 

1*86 

1.963 
3.1*06 


3.61*8 

1.61*9 
683 

3.872 
253 


263 

382 

853 
51*8 

2 


38 


22,585 


+9.017 


10 

3^ 
13U 

20 


10 


262,697 


-13.382 


128, U55 


Hot. 


612 
260 

i*a 

7.317 

637 

2,152 

608 

523 

1,201 

933 

135 

8.251* 

2,928 
2.239 
1.61*5 

1.358 

1.01*2 

539 

1,516 
i*.566 
3.360 

1,881 

386 

3.121 

1*1*1 
1,110 

1*1* 
329 

2.855 

117 

10.882 

1.137 

1(62 

6.873 
607 
707 

1*15 


31*1* 

2.61S 
232 

2i*9 
1.211 

1.291 
705 

15 

22 

30I* 

90 


25 


+1.1*68 


9i*.055 


796 

302 

MOl 

8.089 

27 

1.698 

71*6 
I.U33 
1.361 

1.161* 

239 

9.it09 

3.191 
2.320 
1.756 

1.71** 
1.139 

1*1*2 

1,58U 
6.690 
3.172 

1.958 

U97 

U.i*90 

501 
1.109 

82 

I4O9 

3.166 

1*1* 

16.7U3 

l.UlU 
1*51 

9.98U 
552 
701 

8,769 
960 
566 

321 
1.175 
2,920 

262 

189 

2.330 


1.1*67 

891 

2.638 

220 

6 

26 

1*30 
50 


2,800 

802 

I.62I* 

21.377 
i*,5i*S 
I*, 21*6 


19U6 


Jan. 


1.527 
2,582 
3.31>* 

2.U50 

779 

25.38I* 

9.168 

11.780 

6,363 

3. 802 
3. 186 
1.859 

3.879 
11*.  980 
10.835 

8.055 

1.810* 

10.305 

1,800 
5.067 

371* 

1.376 

10,1*19 

992 

1*1*. 262 

16.981* 

3.212 
2.708 

2l*.029 
1.927 
I.95U 

2.18U 

3.852 

10.921 

586 

807 

5.031 

5.1*02 

1.790 

10.717 

781 

188 

99 
517 
500 

8 


21 


+1.7'»2 


ili*.76l* 


16 


2,ao 

1,101 

899 

20,391 
2.333 
i*.35'* 

1.778 
2.25 
3.216 

2.371 

557 

18.810 

6,728 
7.608 
3.652 

2.605 
2.959 
LSlil 

3,11*1 
12,1*20 
12.288 

5.711 
1,650 
7,080 

900 

u.oa 

a2| 

821* 

7.62I* 

657 

31*,  370 
3.U39 
1.21*8 

I5.5OU 
2,703 
2.658 

20.108 

1.573 
1.328 


1.331 
3.105 

8.028 

501* 

U93 

U.36O 


reb. 


2.075 

633 

1.822 

18,3U7 
2.200 
7.059 

2.222 
2.331 
3.511 

2.573 

586 

31,088 

8.213 

7.859 
3.623 

2.81*5 

2,158 
2.301 

U,286 

19.876 

9.193 

6,612 
1.3^*2 

9.615 


!*.  1*1*6 

1.71*1 

8. 610 
631* 

37 
51 

1.018 

11(0 

20 


'*5 


90.703 


-1*,803 


937 
26U 

1.298 

9.665 

199 

50,872 
2.816 
1.108 

2U.383 
2.699 
1.891* 

20.886 
2.172 

i.ag 
1.01*9 

3.510 

7.U3 
780 

990 
U.032 

3.9U6 

1.532 
9.203 

1*26 

79 
122 
700 
126 


3'*5.289 


Mar. 


+8.711 


1.893 
UUl 
760 

16.232 
1.883 
6,911 

1,11*8 
1.225 
2.871 

1.276 

265 

19.851 

5.378 
5.73'* 
4.105 

5.01I* 
1.981 
l,8U3 

3,409 

17,079 

6.733 

5.371 

1,100 

6,805 

580 
2.900 

76 

1.6U3 

7.1*10 

201 

46,561* 

2.830 

850 

13.890 
1.63U 
1.783 

19. '•5'* 

2,1*40 
992 

82U 
1.692 
5.131 


3I8.698 


Apr. 


2.533 

3.503 
1.260 
5.962 

3'*7 

21* 

13 

1.71(8 

23 

20 

52 


+8,862 


255.1+27 


1.633 

U09 

1,098 

16,509 
2.198 
5.3O8 

1.607 
2.1*1*2 
3.158 

2.710 

705 

22.613 

7.086 
8.937 
3.876 

3.331 
2.635 
1.206 

1*,680 

17.912 
5.988 

5.971* 

1.083 

7.301 

1,011 

U.U2U 

202 

1.570 

7.562 

285 

1*5.537 

3.088 
1,288 

I5.39U 
1.717 
1.767 

25.581* 
2,057 

1,1*9* 

916 
2,301 
6,1*25 

311* 

563 

2.199 


May 


1.956 
Ull 
91*5 

16,722 
2.221 
5.1*90 

1.006 
2.208 
3.900 


Source:  Daily  Treasury  Statement  and  reports  from  Federal  Reserve  Banks, 

p  Preliminary. 

1/  s:::e'^lf  e«=lude  sales  of  Series  F  and  0  bonds  to  commercial 

-'  banks.     Commercial  banks  were  permitted  to  purchase  Series  F  and  0 


3.581 

791* 

8.125 

173 

35 

& 


38 


-1U.320 


1.835 
U17 
860 


June 


2,191 

47U 

1.355 


15,501  15. 080 
1.975  2.961 
U,492   3.825 


931 
1.906 
3.762 


2.U35   1.970 

859     752 

20.078   18.789 


6.030 
7.158 
3,061 

3.705 
2,0^ 

l,7W 

i*.7l6 

20,792 

6,1*61 

5.571* 
1,158 
7.711 

936 
3.1*1*2 

316 


5.7U1 
7.031 

2.529 

3.693 

2.01(8 
1.569 

U.37O 
20.107 

6.i*«l 

5.200 
1,360 

7.1*69 

587 

3,1*1(0 

192 


1.231       1.305  759 

7.955       8.928       9.1^ 

300  202  560 


1,180 
2.596 
3.2W* 

2.599 

629 

2>*.266 

8.839 
7.135 
3.673 

5,281 

2.791 
1.527 

5.173 

U,l»25 

9.1(00 

6.795 

1.226 

10.752 

706 

2.71*7 

268 


1*5. 362 
3.W3 
1.231 


17.772 
1.699 
1.700 

27.1*59 

2,322 

1,786 

971 
2,711* 
5.615 

601 

508 

3.175 

2.60U 

1.332 

7.656 
316 

6 

6 

505 

38 


58 


+8,51*1 


255.097 


Id*.  91*3 

3.1*91 

958 

15.58I* 
1.727 
1.1*1*3 

35.803 
2.11(8 
1.737 

1,263 
2.66U 
5.306 

510 

786 

2.828 

2.820 
1.368 
7.003 
516 

2 
8 

U22 
76 


19 


-19.329 


1 


July 

P 


279.952 


90.082 
U.I3I 

853 
20,095 

3.0U2 

1.668 

27.321 
2.727 

1.722 

1.511* 
3.025 
7.151 

3.1*20 

2,865 

1.552 
8.535 
385 

11 

9 

555 

26 


1.909 

881* 

1.019 

25.51*7 
3.229 

i*.937 

889 

2.893 
U,l*65 

2.1*89 

432 
27.1*31 

8.971 
8,601 

U.046 

5.536 

2,912 

2.11U 

5. '♦75 
19.858 

8.770 
8.675 

1.978 
10,372 

986 

3.848 

422 

1.383 

10.085 

1*10 

1*2.11(1* 

I'M 

23.515 

2.052 

2.316 

33.133 
5.550 

2.183 
1.169 

3.691 

6. 918 

507 

1.001 

U.1K8 

l*,89U 

2.306 
9.161 

10*5 


21*9,540 


18 
12 

901 

2 


308 


-40.079      *3l+'655 
250.157      366.510 


bonds  under  certain  conditions  during  the  "-^^^  ^f^.^^J^^ 
("Treasury  Bulletin"  for  December  I9HI+.  page  36.  '"f"!"  ^''^^Shfi 
JunoirXough  June  30.   191*5  ("Treasury  ^^l-^i?"  J^'^J^'ngiT' 
page  37.  footnote  9);   and  from  December  3  th""^  ^'^'^  «'  "'*5 
("Treasury  Bulletin"  for  February  1946.  page  ir.22.} 
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^3 


Sales  and  Redemptions  of  United  States  Savings  Bonds  -  (Continued) 


Table  7.. 


Stat« 


Uaban 

Arltana 

Irkaa  aat 

California 

Colorado 

Connoetlcut 

Delaware 

District  of  Columbia 
Florida 

Q«orgla 

Idaho 

Illinois 

Indiana 

Io»a 

Kansas 

Kentueky 

toulslasa 

Maine 

Maryland 

Massachosstts 

Hlehlean 


Minnesota. ■ . 
Mississippi. 
Missouri. . . . 


Montana. . 
Nebraska. 
Bavada. . . 


law  Hai^ shirs.. 

lev  Jersey 

lew  Mexico 


B«w  Tork 

Berth  Carolina. 
Berth  Dakota.. . 


Ohio 

Oklahoaa* 
Oregon. . . 


Pannsylranla. . . 
Bhode  Island.. . 
Sonth  Carolina. 


South  Dakota. 

Tennesee 

Texas 


Utah 

Taroont . . 
TirglnlB. 


Washington 

West  Virginia.. 

Wisconsin 

Wyoming 


Alaska 

Canal  Zone 

Hawaii 

Pnsrto  Bleo 

Virgin  Islands. . . . 
Other  possessions. 


Unallocated. 


Adjustment  to  Dally 
Treasury  Statenant 


Redemptions  of  Series  A  through  E  Savings  Bonds,  Classified  by  States 

(In  thousands  of  dollars  at  current  redenption  ralues) 


Total 
Oct.   I9UU- 
July  I9U6 


Total. 


137.512 
l^.«37 
73. 2W 

gi^a.iTg 

SI, 658 

159.835 

^^.>*75 
110,124 

157.3'»1 

138,362 

28.893 

733. bW 

307.925 
170.676 
113.091 

122,051 

130,719 

38,966 

128.253 
28l»,326 

6'*7.232 

193.173 

62,813 
269.753 

3H.967 
83.099 
13.902 

2U,398 

333.83U 

26.531 

952.1*57 

131.072 

25.>t87 

651.709 
131,008 
IU5.318 

775.007 
52.677 
65.1*60 

26,758 
139. U56 
W*7,762 

U7,oU2 

U.5UU 

171.391* 

205.915 
9'».155 

198,205 
17.569 

5.2U3 

1.999 

1*9. '♦32 

12.757 

365 


129 


♦5.1*63 


9.972.012 


19U5 


July 


5.1*23 
1.603 
2.71*2 

36.169 
2.990 
6.258 

836 
U.050 
5.698 

5.189 

978 

30,200 

13.327 
5.926 

lt.2l<8 

U.887 
U,9l40 
1.530 

5.11*5 
U.320 
30.600 

7.357 

2.239 

U,181 

1.197 

2.977 

51*2 

905 

'''^ 

35.889 
i*.967 
1.038 

27.951 
U.5I6 
6,189 

29.997 
2.260 
2.516 

961 

5.271* 

16. ao 

1.571 

1*71* 
6,831 

8,lU5 

3.500 

7.951 

625 

255 

1.971* 

301* 

15 


»3.779 


397.683 


Aug. 


8.568 
2.195 

U.3U5 

U9,i*Ui 
3.327 
8,563 

1.078 
U,89i 

7.762 

7.898 

1,1<0U 

1*0,851* 

18,811 
8.992 
i*.597 

7.207 
6.350 
1.91*8 

6,678 
13.1*11* 
37.2U2 

9.320 

3.013 

13.575 

1.6gl* 

U.U30 

782 

1.259 

16.1*1*1* 

1.329 

1*0.871* 
6,1*00 
1.196 

%^ 
8.1*1*7 

38,800 

?.957 
3.709 

1,21*3 

7.77'* 

19.1*58 

2.299 


11.650 

U.999 

10.750 

273 
16 


■ll»,020 


501,022 


Sept. 


7.96U 
2.168 
l*,20l* 

1*6.1*60 
'*,230 
8.922 

1.106 
5.051 

7.578 

7.529 

1,1*1*0 

36,071* 

16,530 
7.861* 
7.038 

6.967 
6.637 
2.001 

6.781 

13.959 

38.11*3 

9.338 

3.531* 

1II.691* 

1.569 

u.oa 

61*5 

1.267 
17.U5 
1.1*33 

1*9.531 
6.1*56 
1.156 

31*.  1*31* 
8,195 
7.588 

38.199 
2.869 
3.1*66 

1,178 
8,01*0 

2U.622 

2. 381 

613 

9.551 

11.052 
5.lltO 

10,225 
886 

259 

3.255 

1*56 

21 


•21.183 


500,655 


Oct. 


7.975 
2.U56 

1*,1*25 

51.387 
U.85lt 
9.536 

1.302 
5.953 

8,820 

8.209 
1,1*81 

39.566 

16.627 
9.a3 
5.863 

7.557 
6,781 
2.25U 

7.685 
16.305 
33.979 

10.370 

3. 815 

13.951* 

1.728 

U,325 

738 

1.1*77 

18. 679 

1.633 

68.227 

7.213 
1.230 

37.282 

7.168 
7.717 

1*5.691 
3.268 
U.115 

1.329 
9.397 

27.585 

2.610 

755 

10.185 

11.612 

5.989 

10.796 

9U7 

318 

• 

3.873 
896 

12 


♦5.61*6 


Bov. 


582,809 


6,991 
2.308 
3.730 

1*9.25'* 
3,987 

8,282 

1.130 
5.7UI 
8.550 

7.012 

1.309 

35.175 

li*,7io 
8.032 
5.377 

6.399 
6.557 

2.041 

6.673 
13.796 
29.566 

9.262 

3.292 

13.71*6 

1.581* 

U.061 
720 

1.266 

17.971 

1.369 

1*8.379 

6.985 

i.m 

31.661* 
6.666 
7.007 

39.991 
3.'6U9 

1.338 

6,967 

26,091* 

2,1*83 

623 
9.085 

10.063 

i*,9io 

9.321* 

79U 

268 

3.506 

593 


-7.235 


7.35I* 
2.U93 

l»,22l* 

50,602 
U,128 
8,1*61 

1.110 
6.118 
8.733 

7.153 

1.580 

36.800 

11*.  761 
7.858 
5.1*32 

6.376 

6.508 

2,189 

6.626 
IU.705 
3i*,ooo 

9.279 


016 


1.738 
■*,062 

766 
1.375 

19.332 

1.368 

5l*,80l« 

7.061 
1.153 

31.851 

6,252 
7.200 

37.828 

2.836 

3.773 

1.302 
7.i*25 

23.573 

2.505 

665 

9.170 

10.1*52 

i*.6i*7 

10.315 

832 

26e 

3.161* 
732 

25 


-5.573 


19U6 


Jan. 


U96.962 


Source:      Daily  Treasury  Statenent  and  reports  froo  Tederal  Haserve  Banks. 
Note:      It   should  be  noted  that  State  figures  presented  in  this  table  are 
not  necessarily  comparable  with  salsa  data  by  States  inasmuch  as 
bonds  which  have  been  purchased  in  one  State  may  hare  been  redeemed 
In  anothar.     Moreorer,   the  figures  shown  in  this  table  .Are  based  on 


511*. 933 


7.892 
2,826 

U,876 

58.213 
5. 31*6 
8.578 

1,286 
6.301 
10,252 

8.977 

1.776 

1*1.292 

16.183 

10.119 

7.252 

6.721 
7.051 
1.993 

7.12'* 
ll*,822 
32.316 

12.120 

1*,102 

17.790 

2.1*39 

U.628 

888 

I.2U7 
19.016 
1.769 

61.1*25 
8.217 
1.718 

3i*.03l 
9.650 
8,691 

1*1.050 

2,622 
3.955 

1.773 

7.679 

28.1*80 

2.651 
622 

lo.ua 

12,01*3 
5.1*70 

10.855 
1.153 

299 

3.35? 

37 


♦1.293 


583.31*5 


Feb. 


8,532 
2.698 
U.3OO 

52.179 
1*,880 
8,212 

1.181 
5.1*13 
8,651* 

7.1*71* 

1,871 

38.926 

15.155 

11.811 

6,1*27 

6.311* 
6.209 
1.673 

5.91*0 
lU.  1*1*3 
30,106 

7.237 

i».l35 

i'».835 

1.990 

i*.587 
777 

1.113 

17.162 

1.61*1* 

52,211 

7.053 

927 

32,11*1* 
7. 721* 
7.530 

35.886 

2,181* 
3.180 

1.207 
7.262 

26.1*66 

2.76U 

536 

7.823 

10,1*52 
l*,Ol*0 

10,050 

963 

220 
3.719 

593 

21 


-68 


Mar. 


520.765 


7.927 
3.OO8 

i*.305 

55.872 
5.532 
9.625 

1.372 
7.377 
7.1*75 

8.525 

2.O83 

38,658 

1'*.792 

10.785 

8.257 

7.028 
6.719 
2.11*6 

7.378 
15.926 

32.631* 

12.21*1* 

1*.U31 

17.256 

1.916 

6,102 

838 

1.338 

19.231 

1.871* 

53.901 

9.1*39 
1.807 

36.258 
8.1*86 
8.329 

51.015 
2.776 

1».123 

1.901 

8,021 

29.998 

3.117 

719 
11.31*5 

12.211 

6.277 

10.591 

1.298 
361 

z.mz 

1.367 

1*5 


-7.951* 


580. 852 


^r. 


7.163 
2.59U 
3.997 

52.193 

5.137 

9.1*1*0 

1.329 
5.368 

10,206 

6,628 
2,021 

39.897 

ll*,200 

9.271 

6,885 

6.1*99 
6.231 

2.259 

7.369 
15.366 
31.513 

11,812 

3.505 

15.853 

2.81*7 

i*.925 
772 

1.1*33 
18.787 
1.572 

5i*.7i*7 
7.205 
1.807 

33.928 
7.03U 
8.163 

i*U.J85 
2,600 
3.272 

1.81*1* 
7.309 

2l»,  512 

3.176 

726 

8,168 

U.581* 

5.611* 

11.125 

1,11*1* 
305 

332 

2.730 

786 

10 


♦26,951*     -10,369 


576,531 


Hay 


6,316 
2.1*67 
3.299 

1*8. 865 
i*.596 
8.60I* 

1.222 

5.6U7 
8.556 

i*.i*a3 

1.867 

38.296 

13.U28 

9.525 
6.619 

5.335 
5.91*3 

2.160 

6,578 
11*.  557 
27.307 

11.370 

3.312 

13.127 

2.362 

U.911 
761* 

1.1*28 
16,851* 

1.525 

51.692 
6.738 
1.781 

30.276 
7.152 
7.1*29 

1*1.175 
2.1*91* 
2.929 

1.697 

6.U95 

22,91*6 

2.787 

757 

S.IOU 

10.955 
5.758 

10,729 
1.098 

318 

1*76 

2,068 

972 

19 


June 


1*97.791* 


5.368 
2.201 
3.206 

37.698 

'*.357 
7,336 

1,11*1 
6.1*75 
7.11*5 

7.506 

1.591* 

35.391 

12.653 
8.1*90 
6,078 

5.372 

5.298 
1.892 

6,681 
12.597 
27.839 

10,272 

2.535 
12.931* 

2.117 

U.U56 

U85 

1.227 

lU.821 

1.U97 

1*4.960 
6.515 

27.980 

36.386 
2.315 
2.971* 

1.588 
5.386 

21,028 

2.505 

719 

8.990 

9.299 

U.696 

10,051* 

1.091* 

265 

1*61* 

1.592 

796 

21* 


♦5.817 


1*66, 86U 


July 


5.853 
1,911 

3.320 
U2.836 

3.96U 
7,506 

1.160 
u.Bgo 
7.109 

7.1165 

1.376 

35.892 

12.188 

8.011 

U,171 

5.68U 
5.352 

2.027 

6.155 
13.6a 
26,900 

10,211 

3,1*22 

11.682 

2,062 

3.555 
638 

1.313 

13.596 

911* 

39.201* 
5.920 
1,61*9 

29.087 
6.382 

6.51*3 

35.883 
2.315 

2,61*3 

1.1*18 

6,931* 

18.933 
2,1*03 

673 
6,651 

9.687 
3.837 
9.658 

820 

2U1* 

3g 

'1*73 
10 


* 30, 830 


1*78.811 


current   redesiption  values,   lAsreas  the  salss  figures  are  shown 
at  isstis  price.     Data  on  redai^tions  by  States  are  not  available 
prior  to  Oetobar  I9UI*. 
Less  than  $500. 
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Sales  and  Redemptions  of  Treasury  Savings  Notes 


Treasury  savings  notes  were  Issued  In  three  se- 
ries, series  A  from  August  1,  19"^!  through  June  22, 
191^3',  aeries  B  from  August  1,  ig^H  through  September 
12,  191^2,  and  series  C  which  have  heen  on  oontlnuous 
sale  since  September  ik.  19'»-2.  All  of  series  A  and  B 
and  some  of  series  C  notes  have  matured. 

Series  C  notes  are  sold  at  par,  and  accrue  In 
value  each  month,  yielding  1.0?^  per  annum  If  held  to 
maturity  (3  years  from  date  of  Issue).  These  notes 
may  be  used  In  payment  of  taxes  any  time  after  2  months 
after  Issue,  or  may  be  redeemed  for  cash  any  time  after 
6  months  after  Issue.  For  details  concerning  features, 
investment  yields,  and  tax  payment  or  redemption  values, 
see  "Treasury  Bulletin"  for  October  19'V5.  Pages  k-^  and 
A-5.   For  details  concerning  the  features  of  series  A 


and  B  notes,  see  "Annual  Report  of  the  Secretary  of  the 
Treasury"  for  19''-2,  pages  207  and  220. 

In  the  following  tables  sales  and  redemptions  of 
Treasury  savings  notes  are  shown  at  par  value.  Matured 
notes  turned  In  for  redemption  (either  for  cash  or  for 
tax  payment)  are  Included  In  the  figures  on  redemp- 
tions. Matured  notes  outstanding  are  reflected  In  the 
Interest-bearing  debt  until  all  notes  of  the  series 
have  matured,  when  they  are  transferred  to  matured  debt 
upon  which  Interest  has  ceased.  In  accordance  with  the 
practice  of  the  Dally  Treasury  Statement.  For  sales 
and  redemptions  of  series  A  and  B  notes  by  fiscal  years 
and  months,  see  "Treasury  Bulletin"  for  February  IS^G, 
pages  ^Z   and  '^■3. 


Table  1.  Sunmary  of  Sales  and  RedemptlonB,  by  Series,  as  of  July  31,  1946 

(In  mUllonB  of  dollars) 


Treasury  larlnga  notes 


Serlsa  A. 
Series  B. 
Series  C. 


Total. 


Redsoptlons 


Sales 


U07 
27.3'*2 


32.693 


Total 


598 

U.9U2 

».665 


26,005 


n>r  cash 


631/ 
182  1/ 
3.795 


U,0>tO 


?or  taxes 


335 

lt.760 

16,870 


21.965 


imount  outstanding 


Hatored 
de^t 


19 


Intereet-'b  earing 
debt 


6.669 


6.669 


Source:  Dally  Treasuiy  Statement. 
1/  Includes  exchanges. 


Table  2.-  Sales  and  Redemptions  of  Series  C  Treasury  Savings  Notes 

(In  millions  of  dollars)  


Period 


Sales 


Total 


naoal  years: 
191*1+ 

191*5 

191*6 


Calendar  years: 

191*3 

191*1* 

191*5 


Months: 

I9i*5-July 

August . . ■ • 
September. 


October. ■ 
KoTember. 
December. 


19l*6-January. . 
February. 
March 


i*ril. 
May... 
June. . 


July. 


8.951* 
7 ,016 
3.525 


7.958 
8.533 
5.50i* 


307 

11*5 

92 

336 
70I* 
598 

30a 
181 
179 

299 
198 
18I» 

300 


5.970 
6.396 
6.873 


3.331 


323 

115 

1.153 

581 
1*23 

1.370 

'»5l 

52U 
216 
602 

3^ 


Eedeo^tlons 


tor   cash 


1*62 

51*3 
2,602 


223 
590 

1.637 


36 

18 

276 

291 
295 

U9l* 

166 
152 

22U 

335 
11*3 
171 

151* 


Tot   taxes 


5.5O8 
5.853 
U.271 


3. 108 
6.U97 
5.329 


287 

97 

877 

290 
128 

875 

285 
100 
639 

190 

71* 
1*30 

190 


Amount  outstanding 


Matured 
debt 


Interest-bearing 
debt 


51 


30 
22 
16 

12 
U 

9 


9. 1*1*8 

10,068 

6.711 


8.302 
9.7U8 
8.235 


10,052 

10.082 

9.021 

8.776 
9.058 
8.235 

8,107 
8.OU3 
7.365 

7.ii*i* 

7.127 
6.711 

6.669 


Source:   Dally  Treasury  Statement. 
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Sales  and  Redenptlons  of  Treasury  Savings  Notes  -  (Continued) 
Table  3.-  Sales  of  Series  C,  Classified  by  Denominations 


(In  Billions  of  dollars) 


19)16. 


I9it5-Jiiy 

lagust 

Saptembar. 


Octolier. . 
Hovenber . 
Daeeaiber. 


rebpoaiy. 
March.... 


^rll  p. 
Mvp... 
June  p . . 


July  p. 


Fiscal  year 
or  Bontfa 


Total 

all 

danonl- 

nations 


«.953.7 
7.015.8 
3.525.5 


307. "♦ 

11*5.  U 

91.6 


336-1 
70U.1 
598.0 


301.8 

181.0 

178.7 


299.0 
198.  U 
I8U.0 


300.5 


$100 


10.5 

13.6 


.6 

.2 
.2 


1-3 
•7 


•5 

.2 

■3 

.!» 

•3 
•  3 


»500 


21^.2 
32.8 
13.8 


1.2 

•5 
.U 


.9 

U.O 
2.5 


1.3 

.5 

.6 


.1 
•5 


11.000 


398.5 
26l».3 
102.7 


10.7 
'».7 
3-2 


3k.l 
17.1 


7.8 
3."t 
3.8 

k.8 
3.2 
3.0 

6.1* 


Danoml nation 


$5,000 


S7.6 
U.0 
160.3 


16.3 
7.2 
i*.6 


12.8 
52.^ 
32.4 


11.3 

U.7 
5-3 


6.5 

U.3 


9.0 


$10,000 


1.858.5 

1.>«88.Q 

617. H 


52.6 
26.5 
16.5 


57.8 

182.7 
111.8 


52.6 

22.2 

22. U 


32.9 
a.8 

20.3 


37.6 


$100,000 


3.086.7 

2.378.2 
1,120.8 


9U.0 

in*.  3 

29.7 


120.9 
25U.2 
I85.O 


91.3 

U9.U 
57.'» 


87.6 
58.1 

53.9 


96.5 


$500,000 


1.259.5 

827.0 
588.0 


58.0 

16.0 

9.0 


83.0 

66.0 
51.5 


50.0 


V.o 
51.0 
Uy.o 

76.5 


$1,000,000 


Sonrca;     Dally  Traaaurjr  Statement  and  reports  froa  Federal  Baserre  Banks. 

P         "FOX  1 BUA]^ . 


1,808.0 

1.598.0 

917.0 


7'».0 
U6.0 
28.0 


53-0 
109.C 
197.0 


87.0 
67.0 
U3.0 


89.0 
59.0 
55  0 


73-0 


Table  4.-  Sales  of  Series  C,  Classified  by  Type  of  Purchaser 


I9't5. 
19>«6. 


ig^S-July 

Aogust . . . . 

September. 


October. . 
Hovember. 
December. 


19'*6-Jam>aiy. . 
February . 
March 


iipril. 
May... 
June. . 


July. 


Fiscal  year 
or  month 


Sales  in  millions  of  dollars 


Total 


Soiirce: 


8.953.7 

7.OI5.S 

3.52^.5 


307.  U 

1U5.1* 
91.6 


336.1 
70U.1 
598.0 


301.8 
181.0 
178.7 


299-0 
198. 1» 
18l«.0 


300.5 


Individuals, 
partnerships 
and  personal 
trust  accounts 


69^9 
'•3'».7 
270.7 


23.0 


29.7 
56.0 
1*0.6 


20.1* 

9.9 

13.5 


19. u 
19.8 

lU.l 


31.6 


Dally  Treasury  Statement  and  reports  from  Federal  Baserte  Baata. 


Corporations 


8.298.7 
6.581.3 
3,25l*.8 


28U.1* 
130.7 

82.0 


306.1* 
61*8.1 
557.1* 


281.1* 

171.1 
165.2 


279.6 
178.6 
169.9 


268.9 


Percentage  distribution  of  sale 


Total 


100.0 
100.0 

100.0 


100.0 
100.0 
100.0 


100.0 
100.0 
100.0 


100.0 
100.0 
100.0 


100.0 
100.0 
100.0 


100.0 


Individuals, 

partnerships 

and  personal 

trust  accounts 


7.7 


7.5 
10.1 
10.5 


8.8 
8.0 
6.8 


6.8 
5.U 
7.6 


6.5 
10.0 

7.7 


10.5 


Corporations 


92.7 
93.8 

92.3 


92.5 
89.9 
89.5 


91.2 

92.0 

93.2 


93-2 
9it.6 
92.1* 


93.5 
90.0 
92. 3 


89.5 


Htt 
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Sales  of  United  States  Savings  Stamps 
Table  1.-  Summary  of  Sales  and  Redemptions  -^ 


Treasury  Bulletin 


(Id  thoTuands  of  dollars) 


Jlieal  yaar 
or  Benth 


19U3. 
19l«. 
19>t5- 
19M6. 


Amomt 
o«tataadloc 

end  of 
fiscal  7MT 

or  aoDtk 


19l»5-Jiily 

A-oguat . . .  ■ 
September. 


Oeto'ber. . 
Beveniber. 
Seeeober . 


19lt6-Jainiai7" 
Tebruary. 
March 


i^irll. 
May... 

Jtme.. 


Jvij. 


213.350 

196,518 

177.598 

95.976 


lUli.679 

i>n,37e 
139.356 
133.229 

120. 20U 

116.855 
112.335 

10U.U97 
99.252 
95.976 

91.988 


let  efaaa^e 

dnrlBC 

fiscal  year 

or  month 


Sales 


+U5.620  yy 

-16.832 
-18.920 
-81.622 


-21.683 
-6.268 

->».966 

-3.307 
-2,016 
.6.128 

-13.02>> 
-3.350 
4.519 

-7.838 
-5.265 
-3.275 

-3.988 


590.268  U/ 
«08,930 
268, uu 

109.852 


l6,iK>6 
17.686 

8,U38 

10.58T 

11.396 

5.259 

3.689 
7.273 
9.**7 

3.59* 
3.283 


Bedesptlons 


Total 


Xzehaaced  for 

Ihlted  States 

saTln«s 

bonds  2/ 


ilA,61»7 
.762 
287.331 
191. *7'* 


SS 


38.091 
23.955 

I3.'t05 

13.893 
13,U12 

U.387 

l6,n3 
10,623 
11*.  367 

n.iw 

11.607 

6,e7>* 

7.271 


>»7>».l68 
352,632 
231.593 

130,«22 


29.653 

l6,8Ul 

8,922 

9.3^9 
9.830 
7.990 

11.229 
6.751 
8.999 

10.051 
6.eoi» 
u.oou 

H.158 


Cash 
2/ 


7O.U8O  5/ 
73.130 
55738 
61,052 


8.U38 
7,11"* 
U.U83 

3.582 
3.397 

5.UA 
3.873 
9.367 

7.097 
U,0O3 
2.870 

3.113 


Fsicantace  dlstrlTratlon 
of  rede^tlons 


total 


100.0 
100.0 
100.0 
100.0 


100.0 
100.0 
100.0 

100.0 
100.0 
100.0 

100.0 

100.0 
100.0 

100.0 
100.0 
100.0 

100.0 


XBOhas^d  for 

ttalted  States 

sarlaea 

bonds  2/ 


871 
82.8 
80.6 
68.1 


77.8 

m 

67.3 
73.3 

70.2 

67.2 

in 

58.6 

58.6 
58.8 

57.8 


Cash 
2/ 


12.9  5/ 

17.2 

19. >t 
31.9 


22.2 
29-7 

33.'» 

^•'' 

26.7 
29.8 

32.8 

'^•? 
37.H 

Ul.li 
U1.H 
la.8 

1(2.8 


^.^^ 


Soxircei 

Dote: 

1/ 


2/ 


lallT  Treasniy  Statement. 

See  "Treawr?  Bxaiatln".  Jnly  I9U6  for  back  figures. 
Sta<a>s  sold  prior  to  Ootober  1.  19U2  »ere  knoio  "  P»»'«l^»*^"«' 
sta^s  and  wore  obligations  of  the  Postal  Sannfii  8ystesi  but  sub- 
sequently became  public  debt  obligations.  «,,,..  n_-^ 
I^lmated  on  the  baals  of  .«»ple«  "ade  by  the  Post  Office  Dopart- 
aant. 


Het  of  salss  less  rod»«ptlons.     See  footnete  l- 

Sdss  not  Include  amounts  tiiuisfsrrsd  from  Postal  SaTlngs  Syatsm  to 

the  Treasury  to  eorer  outstaBdlag  •«•«■.  

tolSn^r  amouls  «Msh  «««  «-h.«n*  tt,  peata  ••^,«~- 
tlfleates.     These  aggregated  $55  thouaamd  for  tha  perlad  JMjr  1. 
19^2  through  October  31.  19'*2. 


Table  2.-  Sales,  Classified  by  Denominations 


fiscal  year 
or  month 


19UV . . 
19lw..- 
19U5... 
19U6... 


191+5-July 

ingnst . . .  ■ 
September. 


October.. 
loTcaiber. 
Sectaber. 


Total 

aU 

denominations 


19>)6-January.  ■ 
Tsbroary. 
March 


April. 
May... 
June.. 


July. 


590.268 
M08,930 

268.  uu 

109.852 

l6,M0b 

17  ..686 

8.U38 

10.587 

U.396 

5.259 


Sovrcei 


(1)  Total  sales!     IStelly  Treasoiy  SUtesientj   (2)  Mstrlbmtlon  by 
denomlnatlenai     Based  t^wn  Post  Offloa  Department  data. 
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OWNERSHIP   OF   GOVERNMENT   SECURITIES 
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TlllHI 


summary  Distribution  by  Classes  of  Holders  of  Interest-Bearlng  Securities  Issued 
by  United  States  Government  and  Guaranteed  by  United  States 

(In  millions  of  dollars)  


End  of  fiscal 
year  or  month 


1937- 
1938. 
1939- 

19TO. 

191*1. 


19U3. 
19UU. 
19»»5- 
19I46. 


Oct. 
Hot. 
Dee. 


19U6-Jan. 
Mar. 


April. 
May... 

June. ■ 


July. 


Securities  isaoed  ty  United  States  GoTomment 


Distrltutlon  ty  classes  of  holders 


Total 
amount 
out- 
standing 


191+5- July 259.781 

Aug 260,7146 

Sept 259.630 


35.800 
36.576 
39,88b 

i»2,376 
U«,3g7 


71.968 
135.38O 
199.5U3 
256.357 
268.111 


U.   S>  OoTenmant 
agencies  and 
trost  fnnds 


Total 

p-dblic  and 

special 

issues 


3.251 
l4.l*66 
5,605 

6,803 

8,225 


10,3'tO 
lU,09l 
18,920 

2U,93U 

29.121 


25.657 

26.11*7 

26.635 


Public 
market- 
able 
issues 


Public 
non- 
marketable 
issues 


1.693 
1.791 
1.835 
2,028 
2,10U 


2,1*52 

I'M 

6,105 
6.759 


6.077 
6,085 
6,087 


259.1*39 
262,849 
275.691* 


277.1*56 
277.912 
27l*,7l*8 


272.711 

271,1*140 
268,111 


267,039 


26.71*5  6.139 

26.837  6,098 

27,oUl  r      7.012  r 


27.691 
27.91*9 
28.173 


28,261 
28.520 
29,121 


29,676  : 


7,006 
7.023 
7,008 


7.007 
7.009 
6,759 


6,601  p 


3 
7 

10 
17 
30 


22 
29 
29 


29 
29 
29 


30 
30 
30 


Special 
issues 


Pederal 

Eessrve 

Banks 


Public 

market- 
able 
Issues 


30 
30 
30 


3OP 


1,558 
2,676 
3.770 
5*.775 
6,120 


7.885 
10,871 
lU,287 
18.812 
22,332 


19.558 
20,033 
20,519 


20,577 
20.710 

20,000 


20,655 
20.897 
21.135 


21.2^ 
21,1*81 
22.332 


23.01*5 


2,526 
2.561* 

2.551 

2.U58 

2.180 


2.6I4O 
7.11*9 

1U,899 

21.792 

23.783 


21.717 
22,530 
23,328 


23.276 
23.1*72 
24,262 


23.26U 
22,901* 

22.601 


22.732 
22.932 
23.783 


23.633 


Prtvate 

Investors 

2/ 


Total 
public 


Public 
market- 
able 
issues 


30.023 
29.51*5 
31.730 
33.115 
37.982 


58,9«8 
Il4,l4l 
165.725 
209.630 

a5.eo6 


212,407 

a2,o69 
209.667 


209.1*18 

212,51*1 

22U,390r 


226,501 
227.059 

223  975 


221.718 
219,988 
215.306 


Securities  e>»ranteod  'by  United  States  1/ 


Public 
non- 
marketable 
Issues 


28.835 
27.989 
29,579 
29.950 
33.428 


45. 481 

84.91*8 

120,880 

153.1*21 

159.064 


155.286 
154.719 
153,1*18 


1.188 
1,556 
2,151 


Total 

aiDount 

unmatured 

out- 
standing 


Distribution  by  classes  of  holders 


U.   S.  OoTemment 

agencies  and 
trust  funds  and 
7ederal  leserre 
Banks 


Public 

markst- 

able 

lesues 


i: 


1551* 


13.507 

S!845 

56,143 


57,121 
57,350 
56.249 


153.375  56.01*3 
155.51*2  56.998 
i67,505r     56,886 


213.731  P 


169.363 
169.884 
167.1*55 


165,3140 
163.5^ 
159,061* 


57.138 
57.176 
56.530 


56.378 
56.¥*2 
56.11*3 


4.665 
i*.853 
5.1*50 
5.1*98 
6,360 


i*.5i*9 

4,092 

1,516 

409 

1*67 


484 
515 
527 


541 
536 
553 


545 
539 
542 


363 
325 
286 

286 

275 


287 

170 

4 
6 
9 


Public  Pviblle 
non-  market- 
marketable  alble 
issues  issues 


Prlrate 
Inrestors 


2/ 


157.362  p     56.368  p 


542 

1*67 


324 


115 
176 


4,302 
4,528 
5.161* 
5.212 

b,085 


1*,262 

3.738 

1,186 

28 

3I4 


Public 
non- 
marketable 
issues 


JL 


9p 


28 
29 
30 


32 

32 
31* 


32 

32 
33 


33 


34  p 


68 
150 


450 
479 
490 


512 


506 
i»99 
501 


493 


281 


Wrae-      (1)   Daily  Treasury  Statement  for  total  amounts  outstanding; 

U.    S.  OoTernmsnt  agencies  and  trust  funds;   and  O)   'ed^ral 
Eeeerve  System  for  securities  held  by  Tederal  Beserve  Banks. 

p       Preliminary. 

r       Beyised. 

•       Less  than  $500  thousand. 


1 /     BTcluies  obligations  held  by  the  Treasury  and  matured  securities. 
K     S^^tL  amo^t  of  securities  held  by  private  ^--f  °"  J*  "^ 
^     lated  by  deducting  from  the  total  amount  of  securities  outstanding, 

thlsecLltles  held  by  U.   S.  Ooremment  agencies  and  trast  fund. 

and  by  Tederal  Beserve  Banks. 
3/     Stated  as  of  close  of  previous  month. 
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ks 


Xnd  of 
month 


1939-D*eMb«r. 


19lK3-Jun» 

D«cwib«r. 


iqUl-Juae 

Dacaabcr. 


19>«2-Juii 

Dacmbar. 


19l«3.H»rch 

Juna 

Saptanbar. 
Decaober. . 


19't'»-«Urch 

June 

Saptaabar. 
Daceaber. , 


l9>t5-)Uroh. 


Jtma. 


July 

August., ,. 
Saptambar. 


Oetobar. . 
lovaabar. 
Daeambar. 


19>*^J>nuar]r. . 
fabnury. 
March 


i^rll.. 
Majr. . . . 
Jona  p. 


Estimated  Ownership  of  Interest-Bearing  Securities  Issued  or  Guaranteed 
by  the  United  States  Government 

(Par  Taluaa  1/  -  In  bllllona  of  dollara) 


Total 

aaount 

outitanding 


U7.1 


50.1* 


63.! 


76.5 
111.6 


lie. 6 
139.5 
i6i.o 

168.7 


185.6 

201.1 

209.3 
230.1i 


233-1 


256.8 


260.3 
261.3 
260.2 

260.0 
263.1* 

276.2 

278.0 
278.5 

275.3 

273.2 

272.0 
268.6 


Hald  by  banka 


Total 


18. U 

16.6 
19.5 


21.8 

23.7 


28.7 
'•7.3 


50.1 

59.'! 
67.2 
71.5 


76.2 
83.3 
87.1 
96.5 


97.>» 


105.9 

107.2 
107.2 
107.1 


107. 


115.3 
115.  i» 
111.6 

111.3 

109.8 
107.1 


Conmerclal 
banka 

2/ 


15.9 

16.1 
17.J 


19.7 

21. U 


26.0 
1*1.1 


Ul*.2 
52.2 

58.3 

59.9 


6l*.o 
68.1* 

70.5 
77.7 


77-7 


84.1 

85.5 
81*.  7 
83-7 

8U.1* 
85.9 
90.1 

92.0 
92.5 
89.0 

88.6 
86.9 
83.3 


Federal 

RaierTa 

Banks 


__ 


2.5 


2.5 
2.2 


2.2 
2.3 

2.6 
6.2 


5.9 

7.2 

8.9 

11.5 


12.1 

ll*.9 
16.7 

18.8 


19.7 


21.8 

21.7 
22.5 
23-3 

23.3 
23.5 

21*. 3 

23-3 

22.9 
22.6 

22.7 
22.9 
23.8 


Uald  by  non-bank  InTastora 


Total 


28.7 


29.3 
30.9 


HO.l 


1*7.8 
6U.3 


68.6 

80.0 
93.8 
97.3 


109.1* 
117.7 
122.2 
133.8 


135.7 


150. 3 

153.1 
15&.O 
153.1 

152.3 
15l*.0 
161.9 

162.7 
163.0 
163.7 

161.9 
162.2 
161.5 


IndlTlduals 


p   Prallalnary. 

1/  Unltal  States  saTlngs  bonds,  Sarlaa  A-D,  I,  and  T   ara  Inoludad  at 
currant  redaaption  raluas. 

2/  Ouarantaad  aacurltlss  held  by  tfaa  Traasiiry  ara  axeludad. 

^     Consists  of  coaissrcial  banks,  trust  coapanlas,  and  stock  sarings 
banks  In  tha  United  States  and  In  territories  and  Insular  possea- 
alona.  bcludas  securities  hald  In  trust  dapartaants. 


9.8 


9.7 
10.1) 


11.1 
13.8 


18.2 
23.8 


26.6 
30.3 
3'*.7 
37.1 


1*2.2 

'♦5.1 
U7.8 
52.2 


53.6 


58.5 

59.7 
59.8 
59.5 

59.3 
62.0 
63.6 

63.7 
63.7 
63.8 

63.3 
63.3 
63.0 


Inauranca 
companies 


6,3 


6.5 
6.9 


7.1 
8.2 


9.2 
11.3 


11.2 
IVl 

l'*.7 
15.1 


16.1< 
17.3 
I8.3 
19.6 


20.1* 


22.7 

22.7 
22.5 
22.5 

22. U 
22.2 
21*.  I* 

21*.  7 
2U.8 
25.0 

25.0 
25.2 
29.3 


Mutual 
savings 
banks 


3.1 


3.1 
3.2 


3.1* 
3.7 


l*.6 
5.3 
5.9 
6.1 


6.8 
7.3 
7.7 
8.3 


8.7 


9.6 
9.8 

10.0 
10.0 

10.0 

9.8 
10.7 

10.9 
11.1 

11.2 

11.3 

11.3 
11.5 


other 
corporations 

and 
associations 

5/ 


2.7 


2.6 
2.1* 


2.U 


5.U 
11.6 


12.2 
15.7 

20.8 
20.1 


23.1* 
25.7 

zi.k 
27.6 


25.8 


29.9 

29.7 
30.0 
28.9 

28.3 
27.8 
29.9 

29.3 
29.0 
29.2 

27.7 
27.5 
26.5 


state  and 
local 
govemnents 
6/ 


__ 


.1* 


.6 

.8 


.8 
1.3 
1.9 
2.0 


2.6 

3.2 


1*.1» 


5.3 

5.5 

5.5 
5.5 

5.5 

1:1 

6.1* 
6.U 
6.1* 

6.1* 
6.1* 
6.2 


5/ 
6/ 


u,  s. 

GoTernment 
agencies  and 
trust  funds 


6.5 


7.1 
7.6 


8.5 
9.5 


10.6 

12.2 


1^.1 
IU.3 
15.8 
16.9 


18.1 
19.1 
20.6 
21.7 


22.9 


2l».9 

25.7 
26.2 

26.6 

26.8 
26.8 

27.0 

27.7 
28.0 
28.2 

28.3 
28.5 
29.1 


Includes  partnarahlpa  and  paraonal  trust  accounts. 

Includes  sarlngs  and  loan  associations,  dealers  and  brskars,  and 

InTaatsents  of  foreign  balances  la  this  country. 

Ceaprlses  trust,  sinking,  and  Inrestaent  funds  of  State  and  local 

gorenuients  and  their  agancles,  and  territories  and  Insular  posses- 

■iona. 


Net  Market  Purchases  or  Sales  of  Government  Securities  for  Treasury  Investment  Accounts  ^ 

(In  allllons  of  dollars) 


1938.. 
1959.. 
191*0.. 

19U1,. 
19lt2,. 

191*3  •  ■ 

191*1*.. 
191*5.  • 
191*6.. 


Net  market  purchases  or  sales  (-) 


Jan. 


-12.0 

1.6 
-9.5 

-2.8 

.ii::i 

-9.9 
-67.5 
-8.1 


rab. 


-3.0 

.1 

-20.9 

12.0 

30.0 

-90.3 

-105.1 

-1*8.1 

-.7 


Mar. 


23.3 

-12.5 

-5.7 


5.8 
-72.9 

-11.5 
-5.9 


Apr. 


2.5 
-37.1 

-1.6 

-.7 


-16.5 

-55.? 

3.3 


Laaa  than  I50  thousand. 
Conalsts  of  purehasas  or  salaa  aada  by  the  Treasury.  Treasury  In- 
Tastaant  accounts  eonprlsa  (1)  trust  funds  which  by  lav  ara  under 
the  control  of  the  Secretary  of  the  Traaaury  or  of  the  Treaaurar  of 
the  Onltad  States,  aod  (2)  aooounta  undar  the  control  of  certain 


May 


Jto'.l 

.1* 


-35.2 

-10.0 

-3U.U 
.1* 


June 


.8 

5.0 
.9 

.1* 

-11*5!  8 

20.5 
-56.1* 
-69. B 


July 


1.2 
3.0 


-2.3 
-67.8 

-I8.5 

-17.0 

-157.8 


Aug, 


-3.9 
3.3 


-8.1* 
-15.  8 

-19.0 
-.2 


Sept. 


38.5 

71.9 

-.3 


-•♦.5 
-2.7 

-28.1 
-12.5 


Oct, 


1.0 
-1.2 
-U.I* 

-.2 

-1.0 


Sot. 


.1* 

-2.8 

-.3 


-5.0 
-5.9 


Dee. 


6.5 
-3.2 
-1.1 

60.0 

U.8 

-12.0 


U.  S.  OoTaroBeat  aganolea  whoae  Inreetments  are  handled  through  tha 
faollltlas  of  tha  Treasury  Sapartaant.  This  table  also  Includaa 
purchaaaa  under  Section  I9  of  the  Second  Liberty  Bond  Act,  aa 
aaandad,  and  axolodaa  tha  bohange  Stabllltatlaa  Pond. 
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The  tables  In  Section  I  present  summary  data  as  of 
June  30,  l9'»-6  from  the  Treasury  Survey  of  Ownership  of 
securities  Issued  or  Suaranteed  by  the  United  States. 
The  banks  and  Insurance  companies  covered  In  the  survey 
account    for    approximately  95  percent    of    the  amount  of 


such  securities  owned     by     all  banks  and  Insurance  com- 
panles  In  the  United  States. 

Section  II  presents  summary  data  on  the  ownership 
of  Federal  land  bank  bonds.  Federal  Intermediate  credit 
bank  debentures  and  Federal  home  loan  bank  debentures. 


Section  I  -  Securities  Issued  or  Guaranteed  by  the  United  States  Government 
Table  1.-  Suinnary:     All  Interest-Bearing  Securities 

(In  Bllllona  of  dollars) 


ClBBSlflcatlon 


Total 

amoTint 

oatstaodlnc 


Hold  'by  Investors  covered  In  Ireaaury  Snrrey 


Banks  1/ 


7.362 

commercial 

banks 

2/ 


Pnbllc   eecurltlos: 

Marketalile  seeiu'ities. ......  • 

Hon-marketable  securities  hj . 


Total  public  securities 

Special  Issues 

Total  Interest-bearln*  securities  Issued  or 
I    guaranteed  by  the  tblted  States  ^ 


189,61*9 
56.597 


2lt6,2U6 
22,332 


268,578 


76,103 
1.368 


3t 

stock 

savings 

banks 


5UO 
mutual 
savings 

banks 


U75 
11 


77. '♦70 


77.'»70 


i;86 


U86 


11.220 
21*1 


II.U61 


Insurance  conpanles 


312 

life 
Insurance 
ooif>anies 


21,1*70 
118 


21,588 


61*1*  fire, 
casualty, 
and  ■arina 
insurance 
conpanles 


2.815 
206 


ill  U.  S. 

OoveroBent 

agencies  and 

trust  funds, 

and  Tederal 

Reserve 

Basks 


3.021 


11.1*61 


a, 588 


3,021 


30.551 
30 


Held  by 
all  other 
investors 

3/ 


30,581 

22,332 


52.913 


U7.OI5 

5i*.l98 


101.211* 


101.  au 


1/     Securities  held  In  trust  departments  are  excluded. 
2/     Inclxides  trust  companies. 

3/     This  column  includes  securities  hold  by  those  banks  and  insurance  oom- 
panles  lAlch  are  not  covered  In  the  Treaeury  Snrvsy.     See  headnote 


U/     O.C.C.  dsnand  obligations  In  the  amount  of  $1*2U  sdllion  held  by  all 

comeroial  banks  are  showx  only  In  total  amount  outstanding. 
5/     Ouaranteed  securities  held  by  the  Treasury  are  not  Included. 


Table  2.-  Public  Marketable  Interest-Bearing  Securities 

PART  A  -  ANALYSIS   OF  OWNERSHIP  BY  TYPES  OF  SECURITY,    BY  CALL  CLASSES, 
AND  BY  TAX  STATUS 


Classification 


Total 

aaiexint 

outstanding 


Bald  by  investors  covered  in  Treasury  8ur»»y 


Banks  1/ 


7.362 

ooiDercial 

banks 

2/ 


3>* 

steck 

savings 

banks 


51*0 
anttial 
savings 
banks 


Inenraaes  enapanl ss 


312 

life 
insurance 
eoapanies 


(Mk   fire, 
casualty, 
and  Barina 
insurance 
co^anles 


ui  n.  s. 

Ooreisaent 

agencies  and 

trust  ftmds, 

and  federal 

Be serve 

Banks 


Held  by 
all  other 
Investors 


Par  values  -  in  Billions  of  dollars 


Types  of  security: 

Securities  Issued  by  United  States 

Treasury  bills 

Oertificates  of  indebtedness 

Treasury  notes •  •  •  • 

Treasury  bonds  -  bank  restricted  4/.. 

Treasury  bande  -  bank  eligible 

PoBtal  eavinga  and  other  bonds 

Guaranteed  by  United  States  5/ 


17.039 

3i*.e»i* 

18, 261 

53. '♦S? 

65. 861* 

180 

'^3 


Total. 


Call  classes 

Due  or  first  becoming  callable 

Within  1  year 

1  to  5  years 

5  to  10  years 

10  to  15  years 

15  to  20  years 

Over  20  years 

Various  (federal  Housing  Administration 
debentures) 


Total. 


Tax  status!   6/ 

Wholly  oxeii5)t  from  Federal  income  taxes 


189.61*9 


l.lUl 

16.651 

U,360 
1,663 

1*5,260 
15 
13 


1 

a6 
196 


Partially  exenpt  from  federal  income  taxes  Jj 
Subject  to  federal  Inoooe  taxes  2/ 


Total. 


62,091 
35.057 
32.8U7 

16,012 
a,  227 

22,372 
^ 

189.61*9 


76.103 


180 
18.079 
171.390 


189. 6U9 


23.W*3 

25.223 

a, 820 

2,982 

1U2 

2.U79 

13 


U75 


3 

2U3 

227 
8,396 

2,3»*7 
1 
3 


1 

1*12 

1*1*3 

17.070 

3.532 

• 

13 


11,220 


1*1* 

362 

62 

709 

llU 

1,609 

115 

3.391 
2,635 

67 

72 

2,509 

21.U70 


161* 

180 

1.170 
1,301 


2,815 


lU,it69 
6,871 
1.757 
5.208 

2,202 
36 
9 


76.103 


1V75 


11,220 


1 

87 
11.132 


830 
91a 
2.ai* 
1.856 
9.635 
5.981 

13 


30.551 


l,l*2l* 

10,1*39 

1*,258 

19.735 

11,026 

127 

u 


a. 1*70 


181 
a, 289 


2U2 

22.810 

IS 

1.239 
851 

791* 

552 

263 

3^5 

2.930 
2.160 

• 

9 

2.815 

30,551 

• 

36 

683 

1,522 

2.131 

28,993 

U7,015 


30.551 


li*.359 

I'M 
6,3a 
5.555 
8,826 

U7,015 

127 

2,862 
l*U,027 

1*7,015 

(Continual  on  folloving  page) 
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Section  I  -  Securities  Issued  or  Guaranteed  by  the  United  States  Government  -  (Continued) 

Table  2.-  Public  Marketable  Interest-Bearing  Securities  -  (Continued) 


PART  A 


ANALYSIS   OF  OWNERSHIP  BY  TYPES   OF   SECURITY,    BY   CALL  CLASSES 
AND  BY  TAX  3TATU3-( Continued) 


Olaatlfloatlon 


Total 

■mount 

outitandinc 


H«ld  by  InTastor*  oorared  la  Traaaury  Sorray 


Bank!  1/ 


7.3fe 

oamarelal 

baoka 

1/ 


5^ 

atoofc 
■aTloci 
bank! 


5l(0 
■atnal 
■arlocs 

banka 


Inraranca  eoapaiilai 


312 

llfa 
Inaoranea 
eoBipaala* 


rarcantaca  Uttrlbutlon  bjr  elaatat  et  aaeurltlaa 


tn>»»  of  aaeurltyi 

sacurltlat  itiuad  by  Unltad  Stataa 

Traaiury  bllli 

Ctrttficatai  of  Indabtadaaai 

Iraaaury  ao  tai 

Traamiry  bonda  -  bank  rastrlctad  ^.. . ... 

Traaaurjr  bonda  -  bank  aliglbla , 

Postal  aarlngt  and  othar  bondi 

Ouarantaad  by  Unltad  Statas  5/ 

letal 


Call  ela«B«n 

Itaa  or  nrat  baeoDins  eallabla 

VI  thin  1  yaar , 

1  to  5  year* , 

5  to  10  yaart , 

10  to  15  yaar* 

15  to  20  yaar* 

Oror  20  yaar* 

Tarlou*  (r>daral  Eouslas  Adalniatratloa 
dabaatura*) 

Total 


Tax  *tatu*;     6/ 

^ftwUy  axe^t  froa  hdaral  Ineoaa  taxa* , 

Partially  axeq)t  froa  Fadaral  incoa*  taxes  7/ 
Sttbjaet  to  Padaral  laeooa   taxa*  ]J 


Total. 


Typa*  of  »*eurtty; 

Saeurltle*  i«*usd  by  Unltad  State* 

Traaiuiy  bill* 

Cartlfleata*  of  iadabtadn*** 

Treaauiy  note* , 

Treasury  bond*  .  bank  restrletad  U/. 

Treasury  bonds  .  bank  eligible 

Postal  sarlac*  aad  othar  bond* 

Ouaraateed  by  United  State*  ^ 

Total 


Call  ela»*e*; 

Dua  or  flrat  bceonlng  eallabla 

Within  1  year 

1  to  5  y*er* 

5  to  10  year* 

10  to  15  yaar* 

15  to  20  yaar* 

Orer  20  years.. 

Tarlous  (Pedaral  Housing  Adalnlstratlon 
debentures) 

Total 

Tax  *tatu*;     i/ 

Wholly  exeapt  froa  Federal  Incoae  taxa* 

Partially  exeapt  froa  IWdaral  lacoa*  taxe*  7/ 
Subject  to  Pedaral  Incoae  taxe*  j/ 

Total 


9.0 
IS.U 

9.6 
28.2 

.1 


100.0 


1.5 
21.9 
IU.9 

2.2 
».5 


32.7 
18.5 

11.2 
11.8 


100.0 


.1 
9.5 

90. •< 


.2 

^■} 
7.6 

1*1.3 


• 

.2 

100.0 

100.0 

30.8 

9.3 

33-1 

13.1 
2U.I 

28.7 

3-9 

2U.3 

.2 

lU.O 

3-3 

15.1 

• 

.2 

100.0 

100.0 

2.2 

2.0 
7U.8 
20.9 


100.0 


100.0 


16.6 
83.3 


100.0 


18.6 
81. U 


100.0 


IU.3 
30.2 

23-5 

22.  U 


100.0 


.8 
99-2 


100.0 


Pareantage  dletrlbution  by  group*  of  Inrastor* 


100.0 
100.0 
100.0 
100.0 
100.0 
100.0 


6.7 
l»7.8 
62.2 

3.1 
68.7 

8.5 


100.0 

30.0 

100,0 

>to.i 

100.0 

37-8 

100.0 

71-9 

100.0 

66.  U 

100.0 

18.6 

100.0 

.7 

100.0 

11.1 

100.0 

30.0 

100.0 

ItO.l 

100.0 

8.5 

100.0 

70.0 

100.0 

37.0 

.1 

.2 

.k 
.3 

• 

2-3 


.7 

1.2 

15.7 

3.6 

.5 
7.8 


-5i3_ 


100.0 


ito.i 


.1 
.2 

•3 
.7 
•3 
•3 

2-3 


.5 
.2 


.6 
2.0 
U.9 

21.2 
12. U 
11.2 

7.8 


_L2_ 


.5 
.5 

6.5 


-LI. 


(Continued  on  following  page) 


6Ult  fire, 
caanalty, 
and  aarine 
laevrance 
eoBpaale* 


X.9 

2.1 
79.5 
16.5 


100.0 


'U 

I4».9 
27.9 


100.0 


.8 

99-2 


100.0 


1.2 

2.U 

31.9 

5.l» 
.1 

29.7 


6.8 

6.U 

l«1.6 

1*6.2 


100.0 


8.6 
20.0 
21.5 
28.2 

9.3 
12.2 


100.0 


2U.3 
75-7 


100.0 


.5 
1.0 
2.2 
2.0 

.2 
8 


11.3 

1.5 

1.3 

.It 

2.7 

1.6 

6.7 

1.8 

11.6 

5.0 

US.!* 

1.2 

26.7 

1.5 

29-7 

.8 

11.3 

1.5 

.1 

.2 

1.0 

3.8 

12.U 

1.2 

11.  J 

1-5 

All  U.    S. 

Ooremaant 

itfenole*  and 

troat  funds. 

and  Pedaral 

Beaerre 

Bank* 


U7.U 
22.5 

5.8 
17.0 

7.2 
.1 


100.0 


7l».7 
U.l 
2.8 
1.8 
9.6 
7.1 


IX. 0 


.1 

5.0 

911.9 


100.0 


8U.9 

19.7 
9.6 
9.7 
3.3 

20.0 
20.2 


16.1 


36-7 

23.1 

3-5 

18.0 

2.6 

17.1 

3-U 

39.5 

13.8 

26.2 

9-7 

39.  U 

20.2 


16.1 


20.0 

8.U 

16.9 


16.1 


Held  by 
all  other 
inveetors 

2/ 


3.0 

22.2 

9.1 

U2.O 

23.5 

•3 


100.0 


30.5 
13.U 
12.0 
13.U 

11.8 
18.8 


100.0 


6-.^ 
93-6 


100.0 


8.1* 
30.0 
23.3 
36.9 
16.7 

70.6 
9.2 


21*.  8 


9-2 


2U.8 


70.6 
15.8 

25-7 


2l«.8 
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Treasury  Survey  of  Ownership  of  Securities  Issued  by  the  United  Stat«B 
Government  and  by  Federal  Agencies,  June  30,  1046  -  (Oontlnuedl 

Section  I  -  Securities  Issued  or  Guaranteed  by  the  United  States  Government  -  (Continued) 

Table  2.-  Public  Marketable  Interest-Bearing  Securities  -  (Continued) 

PART  B    -   DISTRIBUTION  OF  OWNERSHIP   FOR  EACH   I38UE  OUTSTANDINO 

(Par  Taluet  -  In  mllllom  of  dollart) 


lana 
(Sax  ■tatn*  6/  It  (hown  la  paraaUwMs) 


TrMnary 


■bint (taxabl*) 


CartlfleatM  at  lBd«T>t>dn»M 

7/8jl        8«pt«.ber  19U6 (tartfile) 

7/«l        OotoD.r      I9H6 (tMBibl.) 

7/gJl        IsrailMr    igltS {t«xabl«) 

7/8)1        D*j«mli»r    I9W (taxrtl*) 

7/8)1        JamiMy      ISM 


.(taai1>l*) 


^IZi  Utrnaxj  19^7 (taxabl*) 

7/8)f  yiToh  IW taj»bl« 

^/ti  iprU  19U7 taaU. 

j'/aH  Zn»  19U7 (t«x«M.) 

Total  oartlf loatat  of  ladabtatoatt 


raaawr  : 


l-l/2i 
l-l/»»)l 


July 

Deoaobar 

Haroh 


I9I16 (taxabla) 

IjiiS (taxabla) 

19lj7 (tazabla) 


l-l/M^l    8apta«»ar  19^7 f  *»*^^'l 

1-1/2)1    Saptaibar  19U7 5*"^J'( 

1-1/2)1     S«pta«bar  19U« (taxabla) 

Total  Troaauiy  aotaa 


Traaamy  bonda 


Z-l/iji  SaptaAar  1956-59 (taxabla) 

a-1/^  Juna  1959-62 taxaKla 

Z-l/Hi  Dao«Bbar  1959-62 (taaabla5 

2-1/2)1  J«na  1962-67 ^*"^}*l 

2-1/2)1  Dac-bar  1963-68 (taxabla) 

2-iy^  J««  I96S-69 (taxabla) 

2-1/2)1  Uaoaiibar  19©»-69 (taxabla) 

z-i/ai  ii««h  1965-70 ^--^i* 

2-1/2)1  Jtaroh  1966-71 (taxabla) 

2-1/2^  Ja««  1967-72 5*"^^'n 

2-l/2)t  Da««ib»r  1967-72 (taxabla) 


Total  bank  raatrlotad  U/ • 


Total 

aaonnt 

eutstaadlns 


l)-i/^  Ootabar      19>*7-52-  •  •  partially 

2<  Saot^ar    19U7  ■  ^  •  •  •  •  (pwtlally) 

a)(  Naroh  19'«-50 (taxabla) 

2-3/l»)l  Maroh  19U8-51-- (partially) 

l_3/lii  Jana  I9W (taxabla) 

2-1/2^  8«i>taAar  19U8 (partially) 


17.039 


Bald  by  Inrastora  ooTarad  la  Traaanry  Surry 


7.362 

eooDorelal 

baaka 

2/ 


2.'t70 

3.778 
3.768 
3.330 

U.95'* 
3.133 

2,820 

2.775 


3U.80U 


U,910 
3.261 
1.9U8 

1.687 
2.707 
3.7W 


18,261 


3.823 
5,2W 

3.'*70 

2,118 
2.8JI 
3.761 

3.838 
5.197 
3.H8I 

7.967 
U.689 


53.>^59 


759 

701 

1.115 

1.223 

3. OK 

U51 


l.ll^l 


1,206 
1.768 
1.919 

2.0U7 

627 

2,162 

2,W* 

2,llU 

1,511 

853 

16,651 


2,1*62 

2,259 

915 

818 
2,103 
2,801 


11.360 


261* 
106 
30U 

8 
2 

2 

1' 

62 
698 


Baoka  1/ 


1.663 


296 
537 
758 

8U9 

2,315 

391 


3>» 

stook 

lecriaga 

baakt 


18 

2U 

1* 

16 
16 

11 

2U 

U6 


a6 


5»(0 
mtual 
tarlnca 
b«ika 


27 

30 

8 

9 


1* 

8 

2 
2 

17 
13 
13 

28    . 

25 

2U3 

3 

3 

13 

32 

57 

27 

32 


227 


1,090 

1,75"* 

52U 

397 
532 
732 

507 
279 
188 

998 
1.395 


8,396 


laaoranoa  coapaalai 


312 

Ufa 
laanraaea 
eOBpaalaa 


7 

1 
76 

8 
69 

1 


Wi  (Ira, 
eaaoalty, 
aad  aarlaa 
laanraaoa 
ooapaBlaa 


1 
5 
5 

12U 

1 

135 

Si 

10 
28 


Ul2 


138 

275 

15 
3 
8 


i*U3 


819 

610 

310 
1,098 

i,3»»9 

1,580 

1.581 

2,ltlO 

1.587 

3.166 
2.528 


17.070 


U 

« 

1*2 


All  U.    8. 

Ooraraaaat 
acenelaa  aad 
troat  foada, 

aad  IWdaral 

■aiarra 


6 
13 
12 

27 
20 

9 

22 

I 

23 


l6)» 


12 
29 

37 
39 


180 


15U 
239 

201 

'*9 
55 
38 

5 


9U 
a.9 


1.170 


22 

22 

9 

29 

39 

9 


1U,U69 


827 

1,621* 
836 

520 

31*2 

1.389 
Ml 

619 
1*10 


6.871 


10 
12 
301 


1.757 


130 

216 

3 


H18 

50I* 
865 
671 

889 
1.039 


5.208 


bid  br 

all  ether 
Israatera 

2/ 


76 
bo 

155 
25 


1.U2U 


390 
863 
638 

1.028 

3,086 

670 

1.019 
655 
659 

1,1*31 
IO.U39 


1,21*3 
1*98 
677 

759 
520 

562 

U,258 


1.3'*8 

2,321 
2.105 

975 

1,175 

1.1*86 

939 

2.6U6 
5.763 

19.738 


31*7 
ibo 
190 

176 

561 

50 


(Oontlnuad  on  following  page) 
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Treasury  Survey  of  Ownership  of  Securities  Issued  by  the  United  States 
Government  and  by  Federal  Agencies,  June  30,   1046  -   (Continued) 

Section  I  -  Securities  Issued  or  Guaranteed  by  the  United  States  Government  -   (Continued) 


Table  2.-  Public  Marketable  Interest-Bearing  Securities  -   (Continued) 

PART  B   -   DISTRIBUTION  OF  OWNERSHIP   FOR  EACH   ISSUE  0UT3TANDIN0-( Continued) 


Ibsu* 
(Tax  statu*  6/  1*  ahown  In  parentheses) 


Treasmy  bonds- (continued) 
Bank  «liglble-(oontlipied) 

2)1  December       igUS^JO. . .  (partially) 

51  Jane  lSk')-% (tamble) 

2%  September     19^9-51 (taxable) 


2)1 

3-l/8)t 

2-1/2)1 

Si 
2-1/2)1 

l-l/2< 
2-3/14^ 
St 

t 

2-1/^ 
2-l/2j{ 

2-\/ki 

2-1/k'f, 

2-7/8)1 
2-1/ 2)t 
2-3/»*X 

2-3/W 
2-l/2)t 


Decanbar 
December 
December 

March 

September 

September 

December 

June 

September 

September 

December 

December 

March 

June 

December 

June 
Jtme 
June 

March 
March 
September 

June 

December 

September 


19'*9-51 (tarable) 

1949-52. ..(partially) 
1949-53- ••(partially) 

1950-52 (taxable) 

1950-52 (taxable) 

1950-52... (partially) 

1950 (taxable) 

1951-54...  (part  laUy) 
1951-53 (taxable) 

1951-55.  ••(partially) 

1951-55 (taxable) 

1951-53- •■(partially) 

1952-54 (taxable) 

1952-54 (taxable) 

1952-5'* (taxable) 


1952-55- 
1953-55- 
1954-56. 

1955-60., 
1956-58. 
1956-59. 

1958-63 • 
1960-65. , 
1967-72. 


....(taxable) 
..(partially) 
.(partiaUy) 

.(partially) 

(taxable) 

.(partially) 

.(partially) 
.  (partial  :i.y) 
...(taxable) 


letal  bank  ell«lble. 


Total  Treasury  bonds. 


Postal  sayings  and  ether  bonds 


Postal  sayings  bonds (wholly) 

Panama  Cemal  bonds (iriiolly) 

Conyersion  bonds (wholly) 


Total  postal  savings  and  othar  bonds. 


Ouaranteed  securities  5/ 


Pederal  Bousing  Administration  deben- 
tures 8/ /(partially) 

I     (taxable) 


Total  guaranteed  seexvitles. 


Total  public  marketable  securities. 


(Par  yalues  -  In  millions  of  dollars) 


Total 

aaount 

outstanding 


Held  by  loyestors  covered  in  Treasoiy  Surrey 


Banks  1/ 


Bote: 


571 
1,014 
1.292 

2,098 

491 

1,786 

1.963 
'*.939 
1.186 

2.635 
1.627 

7.986 

755 

510 

1.118 

1,024 
5.825 
8,662 

1,501 
725 
681 

2, 611 

1.449 

982 

919 
1.485 
2.716 


65,864 


119.323 


117 
50 
13 


180 


7 
35 


43 


189.649 


7.3& 

comer  clal 

tasks 

2/ 


492 

745 

1.018 

1.567 

366 

I.3O8 

1.542 

3.'»07 
1.009 

1.679 

1.223 

5,424 

418 
390 
917 

567 
4,083 
5.748 

962 
647 
546 

1.347 
771 
651 

646 
1,012 
1,631 


45.260 


46,923 


14 
1 
1 


15 


13 


13 


76.103 


34 

stock 

sayings 

banks 


y 


The  Treasury  Survey  commenced  with  data  for  March  3I,   194l  and 
has  been  published  regularly  in  the   "Treasury  Bulletin'   since  May 
1941.     Eevisions  of  data  for  Sapteober  30,   1944  qipeaired  in  the 
February  I945  issue,  page  53;    reclassification  of  data  on  banks  for 
the  period  Sovember  1943  through  Pebruary  1944  aq>peared  in  the  May 
1944  issue,  pages  52-57;   revisions  of  data  en  insurance  companies 
for  May  3I .  1943  and  prior  months  appeared  in  the  HoveDber  1943 
issue,  pages  52-63. 

Less  than  $500  thousand  or  less  than   .05)(. 
Securities  held  in  trust  departments  are  excluded. 
Includes  trust  corqpanles. 

This  column  Includes  securities  held  by  those  banks  and  insurance 
eoiq)anies  which  are  not  covered  la  the  Treasury  Survey.      See  head- 
note  to  this  section- 
Issues  which  commercial  banks  may  not  acquire  prior  to  a  specified 


1 
2 

5 
1 

2 

5 

8 
2 

3 

8 
23 


19 
23 

3 

• 

2 

31 

8 

16 

12 
9 
1 


196 


412 


475 


54o 
Butual 
sayings 
banks 


3 

58 

37 

56 
5 
5 

11 

16 

6 

337 

4 
10 

3 

200 
254 
578 

151 

1 
1 

8 

62 

11 

6 

6 

117 


2.347 


10,742 


11.220 


Inanranes  companies 


312 

life 

Inenraaee 

cOBpenles 


99 
94 

124 

11 

3 

155 
318 

2 


2 

599 

1 

24 
3 

42 
410 
599 

136 
2 

1 

22 

'II 

287 


3.532 


20,601 


13 


21,470 


644  fire, 
casualty, 
and  marine 
insurance 
eoapanlas 


13 

8 

22 

23 
20 
40 

19 
61 
48 

56 
120 

28 

13 

77 

132 

32 
105 

12 

67 

54 

79 
31 


1,301 


2.471 


2,815 


All  0.    S. 

Oovemment 

agencies  and 

trust  funds, 

and  Federal 

Beserve 

Banks 


44 
8 
1 

2 

40 

223 

3 

47 
90 


163 
113 

71 

12 
98 

61 

6 

11 

67 
14 
35 

310 
53 
83 

'♦5 

75 

232 


2,202 


7.410 


36 


36 


30.551 


Bold  by 
all  other 
Investors 

2/' 


19 

95 

119 

321 
50 

205 

154 
944 

24 

914 

169 

1.371 

230 
66 
67 

l4l 

978 

1.571 

159 

787 
165 
138 

101 

261 

417 


11.026 


30,764 


67 
48 
12 


127 


47,015 


date  (with  minor  exceptions) .      See  footnote  2.  page  25. 

5/     Ouaranteed  securities  held  by  the  Treasury  are  not  included. 

5/     Federal  securities  fall  into  three  broad  groins  with  reject  to 
imposition  of  Federal  income  taxes  on  income  derived  therefrom. 
"Vholly*  tax-exeiiq>t  securities  are  exempt  from  both  the  normal 
and  surtax  rates.      'Partially*  tax-exs^>t  securities  are  exeunt 
from  the  normal  rates  exoept  that  in  the  case  of  partially  tax- 
exempt  Treasury  and  savings  bonds,   interest  derived  from  $5  thou- 
sand of  principal  amount  owned  by  any  one  holder  is  also  exeunt 
from  the  surtax  rates.      'Taxable"   securities  are  subject  to  both 
normal  and  surtax  rates. 

2/     Includes  an  estimated  amount  of  Federal  Housing  Administration 
debentures. 

8/     Actual  figures  by  tax  status  are  available  only  for  total 
amount  outstanding. 
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Treasury  Survey  of  Ownership  of  Securities  Issued  by  the  United  States 
Government  and  by  Federal  Agencies,  June  30,   1946  -   (Continued) 

Section  I  -  Securities  Issued  or  Guaranteed  by  the  United  States  Government  -   (Continued) 

Table  3.-  Public  Non-Marketable  Interest-Bearing  Securities 


(Par  vaduea  -  In  millions  of  dollars) 


m 


T^ln 


lame 
(lax  status  1/  1«  shown  In  papeatheses) 


Unltad  Statas  saTlngs  bonds  5/ 

Series  B-D (S/  J 

Series  E (taxable) 

Series  T (taxable) 

Series  0 ( taxable ) 


Total 

amouiit 

outstanding 


Held  by  Investors  covered  in  Treasury  Surrey 


Banks  2/ 


7.362 

coomerclal 

'banks 

2/ 


Total  United  States  savings  bonds. 


Treasury  savings  notes ( taxable ) 

Depos  1  tary  bonds ( taxable ) 


Ouaranteed  securities  2/ 

CoBBOdlty  Credit  Corporation  denand  obliga- 
tions   ( taxable ) 


Total  public  non-marketable   securities. 


3.365 
30.358 

2.895 
12.1*16 


1*9.035 


6.711 

1*27 


1*2U 


56.597 


175 

218 

U78 


31* 

stock 

savings 

banks 


5U0 
mutual 
savings 

banks 


Insurance  companies 


312 

life 
Insurance 
conpanies 


871 


101 

396 


8/ 


I.36B 


1 

6 

9 

227 

8 

2U1 

3 

• 

• 
• 

. 

11 

21*1 

16 

98 


6UU  fire, 
casualty, 
and  marine 
Insurance 
companies 


All  U.    S. 

Qovemment 

agencies  and 

trust  fonds, 

and  federal 

Be serve 

Banks 


Bold  by 

all  other 

investors 

ii/ 


2U 
168 


13 
17 


lL 


206 


3.173 
30.357 

2.625 
11,1*28 


1*7. 58U 


6.583 
31 


J0_ 


3U.198 


Less    than  $500   thousand. 

federal   securities  fall   Into   three  broad  groups  with  respect  to  Im- 
position of  ledsral  Income   taxes  on  Income  derived  therefrom. 
"Wholly"   tax-exempt  securities  are  exempt  from  both   the  normal  and 
surtax  rates.     "Partially"    tax-exempt  securities  are  exempt  from 
the  normal  rates  except   that  In   the  case  of  partially   tax-exempt 
Treasury  and  savings  bonds.    Interest  derived  from  $5  thousand  of 
principal  amount  owned  by  any  one  holder  Is  also  exempt  from  the 
surtax  rates.      "Taxable"    securities  are   subject   to  both  normal  and 
surtax  rates. 

Securities  held  In  trust   departments  are  excluded. 
Includes   trust  companies. 


I*/     This   column  Includes  securities  held  by   those   banks   and  insurance 
companies  which  are  not  covered  In  the  Treasury  Survey.      See   head- 
note   to   this  section. 

5/     United  States   savings  bonds.    Series  B-D,   I,    and  T  are  shown  at  cur- 
rent  redemption  values.     They  were  reported  at  maturity  value  by   the 
banks  and  Insurance  companies   covered  In  the  Treasury  Survey  but  have 
been  adjusted  to   current   reiemptlon  values  for  use  in   this  statement. 

6/     Series  B-D  savings   bonds   sold  prior  to  March  1.    191*1  are  partially 
tax-exempt;    those   sold  on  and  after   that  date   are   taxable. 

7/      Ouaranteed  securities  held  by   the  Treasury  are   not  Included. 

8/     C.C.C.    demand  obligations   in   the  amount  of  $l*2l*  million  held  by 
all  commercial  banks  are  shown  only  In  total  amount  outstanding. 


Section  II  -  Interest-Bearing  Securities  Issued  by  Federal  Agencies 
But  not  Guaranteed  by  the  United  States 


(Par  values  -  in  millions  of  dollars) 


Issue 
(Tax  status  1/  is  shown  in  parentheses) 


federal  land  bank  bonds 

1-1/2)1  October    191*8-50 taxable) 

1-1/1*^     May  1950-52 5*"*v^'( 

l.l/2jl     JanuaJ7         1951-53 """• 

Z.l/ki    February       1953-55 (taxable) 


Total 

amount 

outstanding 


176 
215 
211* 
111* 


Total  federal  land  bank  bonds. 


federal  intermediate  credit  bank  dabentures. 
Ikdaral  home  loan  bank  debentures 


Total  interest-bearing  securities  issued  by 
federal  agencies  but  not  guaranteed  by  the 
United  States 


719 


307 
67 


Held  by  Investors  covered  in  Treasury  Survey 


Banks  2/ 


7.362 

commercial 
banks 

2/ 


1U9 
11*3 
178 

92 


3U 

stock 

savings 

banks 


5U0 
natnal 
savings 
banks 


Insurance  companies 


1.093 


562 


27"* 
57 


893 


312 

life 
Insurance 
companies 


9A  fire, 
casualty, 
and  marine 
insurance 
companies 


7 


All  U.    S. 
Qovemment 
agencies  and 
trust  funds, 
and  federal 
Be serve 
Banks 


Held  by 
all  other 
investors 


25 
68 
3'» 
19 


1U6 


30 
10 


185 


•       Less   than  1500  thousand. 

1/     The  income  from  "Wholly"   tax-exempt  securities  1«  "•«P\^»  J^* 
^      imposition  of  both  the  normal  ani  surtax  '•f'f,^"""'.  *".""' 
thTlncome  fro.  "Taxable"   securities  Is  subject  to  the  imposition 
of  both  the  norMl  and  surtax  federal  income  tax  rates. 


~zj  Securities  held  In  trust  departments  are  excluded. 

y  Includes   trust   companies.  ,..„,.„.» 

V  This  column  Includes  securities  held  by  those  banks  and  Insurance 

"  companies  which  are  not  covered  In  the  Treasury  Survey. 
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Treaaury  Survey  of  Otmershlp  of  Securities  Issued  by  the  United  States 
Govemnent  and  by  Federal  Agencies,  June  30,   1040  -  (Continued) 

Quarterly  Data  on  Ownership  by  Oonmerclal  Banks,  Classified  by  Membership 

In  Federal  Reserve  System 

Section  I  -  Securities  Issued  or  Guaranteed  by  the  United  States  Government 

Table  1.-  Sunmary:     All   Interest-Bearing  Securities 

(In  mlllloni  of  dollars) 


total 

7.362 

oouDorclal 

basks 

1/ 

Manbor  ooBBerelal  kaaka 

2.591 
nonaanber 
eoinerclal 

basks 

Total 

'♦.771 

member 

commercial 

banks 

Central  BeserTO  OUj  banks 

31*1* 

Beserre  City 

banks 

i*.378 
eoTintry 
banks 

Total 

>>9  Central 

Beserre  City 

basks 

37 

Hew  Tork  City 

banks 

12 
ChleaCD 
banks 

Public  securities: 

Haricetablo  socxiritlos 

SoD-aarketable  sacTirltlas 

Total  public   socnrltios 

76.103 
1.368 

77.U7O 

67. 881 
1.057 

18.778 
93 

18,871 

15.3|!6 
69 

3.'*32 
21* 

25.837 
229 

23.266 
736 

8.2a 
310 

68.939 

15.1*15 

3.1*55 

26,066 

2i*.002 

8.531 

Table  2,-  Public  Marketable  Interest-Bearing  Securities 

PART  A   -   ANALYSIS    OF   OWNERSHIP  BY   TYPES   OF  SECURITY,    BY  OaLL  CLASSES 
AND  BY  TAX  STATUS 


Classification 


Types  of  security: 

Securities  issued  by  United  States 

Treasury  bills 

Certificates  of  indebtedness 

Treasury  notes 

Treasury  bonds  -  bank  restricted  2/. 

Treasury  bonds  -  bank  eligible 

Postal  savings  and  other  bonds 

Ouarantoed  by  Iteited  States  ^ 

Total 


Call  classes: 

Doe  or  first  becoaisf  callable 

Within  1  year 

1  to  5  7sars. 

5  to  10  years 

10  to  15  years 

15  to  20  years 

Orer  20  years 

Various  (7ederal  Housing  Administra- 
tion debentures) 

Total 


Tsa  statua;     k/ 

Vbolly  ezeiipt  from  Tedoral   inoome  taxes... 
Partially  exempt  from  federal  income  taxes  5/ 
Subjsct  to  Federal  incosie  taxes  5/ 


Total. 


Total 

7.362 

eomnereial 

banks 

1/ 


l.lUl 

16.651 

11.360 

1.663 

1*5,260 

15 

13_ 


76.103 


23,1*1*3 

25.2?3 

21,820 

2,982 

11*2 

2.1*79 

13_ 

76.103 


12.656 
63.1*31 


76,103 


Member  eosmiercial  basks 


Total 
'*.771 
meober 
eomnereial 
banks 


Central  Beserre  City  banks 


Total 

1*9  Central 

fie serve  City 

basks 


37 

Ie»  Tork  City 

banks 


Par  values  -  in  millions  of  dollars 


985 

lit. 715 
10,121 

1.233 

1*0.805 

11 

12 


67,881 


20,825 
22.800 
19.1*58 

2.639 
100 

2,01*8 

12 


67,881 


11 
11.979 
55.892 


67,881 


35 

1*,062 

2,701* 

29 

U.767 


18,  ^78 


5.830 
6.8B6 

3 

185 


18.  n8 


1».1*3 
lU.S"* 


18.778 


301 

3.020 

2.1S9 

23 

9.912 


15.31*6 


i*.i*99 
5.736 
l*,6oi* 

3n 

2 
126 


15.31*6 


3.1*81* 
U,862 


I5.3H6 


12 
Chicago 
banks 


(Continued  on  following  page) 


lU 

l,0l*2 

515 

1.855 


3.1*32 


3.1*32 


951 

2,1*80 


3.1*32 


3i*U 

Beserre  City 

banks 


1.331 

8.559 

1.150 

8,eiu 

583 

7.016 

308 

1.058 

1 

10 

59 

575 

25.837 


3 

5.215 

20.619 

25.837 


i*.378 

country 

banks 


1*06 

36I. 

6.018 

U.636 

U.OO5 

3.1*12 

199 

1.006 

15.200 

13.837 

3 

8 

6 

1* 

25.837 

23,266 

6,1*36 
7.301 

7.255 

895 

87 

1,288 


23,266 


2.591 
nonaember 
eonBercial 

banks 


8 

2,328 

20.931 


23,266 


157 

1.935 

1.239 

1*30 


8,221 


2,6l8 
2,1*23 
2,362 

31*1* 
1*2 

U3I 


8,221 


1* 

678 

7,539 


8,221 


56 


Treasury  Bulletin 


Treasury  Survey  of  Omership  of  Securities  Issued  by  the  United  States 
Govemn^t  and  by  Federal  Agencies,  June  30,  1946  -  (Continued) 

Quarterly  Data  on  Ownership  by  Commercial  Banks.  Classified  by  Membership 

In  Federal  Reserve  System  -  (Continued) 

Section  I  -  Securities  Issued  or  Guaranteed  by  the  United  States  Government  -  (Continued) 

Table  2.-  Public  Marketable  Interest-Bearing  Securities  -  (Continued) 

PART  A  -  AMALYSI8  OF  OWNERSHIP  BY  TYPES  OF  SECURITY,  BY  CALL  CLASSES, 

AND  BY  TAX  STATUS- (Continued)  


Clasilficatlon 


Total 

7.3fe 

oonmercial 

banke 

y 


Maniber  conmerelal  banks 


Total 
U.TTl 
member 
coomerclal 
banks 


Central  Beserre  City  basks 


Total 

U9  Central 

Beeerre  City 

banks 


37 

lew  Terk  City 

banks 


12 
Chicago 
banks 


Pareentac*  distribution  by  classes  of  soouritles 


iypes  of  seeurltyi 

Securities  issued  by  United  States 

Treasury  bills 

Certificates  of  indebtedness 

Treasury  botes ••■ 

Treasury  bonds  -  bank  restricted  2/. ■ 

Treasury  bonds  -  bank  eligible 

Postal  savings  and  other  bonds 

Ooasanteed  by  United  States  2/ 


Total. 


Call  classes! 

Due  or  first  beconing  callable 

Vitbin  1  year 

1  to  5  years 

5  to  10  years 

10  to  15  years 

15  to  20  years 

OTsr  20  years 

Tarious  (Tederal  Bousing  Adainlstra 
tion  debentures) 


1.5 
21-9 
1U.9 

2.2 
59-5 


30.S 

33-1 

28.7 

3-9 

.2 

3-3 


1.5 
21-7 
1U.9 

1.8 

fio.i 


100.0 


1.1 
21.6 

Ik.k 

.2 
62.7 


100.0 


Total. 


Tai  status  I   k/ 


Wholly  eieapt  froa  federal  ineoae  taxes... 
Partially  oionpt  froa  Pederal  ineoae  taxes  5/ 
Subject  to  federal  lacoae  taxes  5/ 


Total. 


100.0 


16.6 
83-3 

100.0 


30.7 
33.6 

28.7 

3-9 

.1 

3.0 


100.0 


17.6 

82.3 


100.0 


31.0 

36.7 

27.6 

3-7 

• 

1.0 


1.3 

19.7 

i>*.3 

.1 

6U.6 


100.0 


29.3 

37.'* 

30.0 

2.5 


100.0 


23.6 
76.  »♦ 


100. 0 


100.0 


22.7 
77.3 


100.0 


Percentage  distribution  by  groups  of  inrsstors 


Types  of  security! 

Securities  issued  by  United  States 


Treasury  bills 

Certificates  of  indebtedness 

Treasury  notes •• 

Treasury  bonds  -  bank  restricted  2/. 

Treasury  bonds  -  bank  eligible 

Postal  savings  and  other  bonds 

Ooaranteed  by  United  States  2j 


Total. 


100.0 
100.0 
100.0 
100.0 
100.0 
100.0 
100.0 


100.0 


Call  classes: 


Doe  or  first  beconing  callable 

Within  1  year 

1  to  5  years 

5  to  10  years 

10  to  15  years 

15  to  20  years 

Over  20  years 

Tarious  (federal  Housing  Adaialstrs/- 
tion  debentures) 


Total. 


Tai  status!  k/ 

Wholly  exempt  from  federal  income  taxes 


100.0 
100.0 
lOO-.O 
100.0 
100.0 
100.0 

100.0 


86.3 
88. H 
89.1 
7U.I 
90.2 
71.0 
92.6 


89.2 


100.0 


Partially  exempt  from  federal  income  taxes  5/ 
Subject  to  federal  income  taxes  5/ 


100.0 
100.0 
100.0 


8S.S 

90.1* 
89.2 

88. 5 
70.6 
82.6 

92.6 


18.8 

2U.1* 

23.8 

1-7 

26.0 

2.U 

8.9 


17.6 
18.1 

21.9 
8.9 


2l*.7 


89.2 


71.0 
9U.6 
88.1 


89-2 


2U.9 

27.3 

23.8 

23.0 

2.0 

7-5 

8.9 


^k.^ 


19.2 

22.7 

21.1 

12.7 
1.5 

5-1 

8.9 


2.1» 

35.0 

22.6 


2U.7 


20.2 


27-5 
I8.7 


(Continued  on  following  page) 


3UU 

Reserve  City 

backs 


30. 1» 

15.0 

.2 


100.0 


38.8 
33-5 
17.0 
9.0 

• 

1.7 


100.0 


27-7 
72-3 


1.2 

6.3 

H.5 

.1* 

i».l 

2.1* 


U.5 


5-7 
H.6 
2.7 
10.3 
.5 
2.l» 


U.5 


2.1* 
7.5 
3-9 


t.5 


U.378 

oouctry 

banks 


2.591 
nonmember 
comnercial 

banks 


1.6 
23.3 
15-5 

.8 

58.8 


100.0 


53-1 
33-3 
27.2 

U.l 
• 

2.2 


1.6 
19.9 
14.7 

U.3 
59.5 


100.0 


27-7 

31.U 

31.2 

5-5 


100.0 


20.2 

79.8 


100.0 


100.0 


10.0 

90.0 


100.0 


35.6 
36.1 
35.3 
11.9 

33.6 

18.8 
U9.5 


3U.0 


36.5 
31..  1 
32.2 
35-5 
7-1 
23.2 

'19.5 


31.9 
27.8 
30.0 
60.5 
30.6 
U9.9 
3U.2 


30.6 


3't.O 


18.8 
UI.2 

32.5 


3't.O 


27.5 
28.9 

33-2 
30.0 

61.5 

52.0 

3U.2 


30.6 


l»9.9 

18. U 
33.0 


30.6 


1-9 

23.5 
15.1 

5U.2 
.1 


100.0 


51.8 
29.5 

28.7 

k.Z 

.5 

5.2 


100.0 


.1 

8.2 
91.7 


100.0 


13.7 

11.6 
10.9 
25.9 

9.8 
29.0 

7.'» 


10.8 


11.2 

9-6 

10.8 

29.'» 
17->» 

7.U 


10.8 


29.0 

5.U 

11-9 


10.8 
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Quarterly  Data  on  Owmership  by  Conmerclal  Banks,  Classified  by  Membership 
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Section  I  -  Securities  Issued  or  duaranteed  by  the  United  States  GovemMnt  -  (Continued) 

Table  2,-  Public  Marketable  Interest -Bearing  Securities  -  (Continued) 

PART  B   -   DIBTRIBUTIOH  OF  OWNEHBHIP   TOR  EACH   IBBUK  OUTBTANDINO 
(Par  ▼•In**  -  la  BlllleB*  of  tellar*) 


Xi*a* 
(tax  (tatua  y  1*  ahoMi  la  paraath****) 


traaanry  bill*. ( taxafela) 


OartlfleaU*  of  ladibtadaaaa 

77«l  toiiit        19557: (taxabla) 

1/ti  B«ptaab*r  19>l6 (taxabla) 

1/6%  Oetobar      19^ (taxabla) 

yti  lomabar    I9I4 (taxabla) 

l/Sf  Daeaabar    19>l( (taxabla) 

1/ti  Jmaxmir      19^7 (taxabla) 

Vt%  labniai7     19'»T (taxabla) 

1/Si  Mardi  19ll7 (taxabla) 

7/8JI  iprll  191*7 (taxabla) 

1/ti  Juaa  191*7 (taxabla) 


fatal  aartlfleata*  ot  Indabtadaaaa. 


(rai 


T5B?       35lgr 
1-1/2^    Saoaabar 
1-1/ U^    March 


19>l6 (taxabla) 

19>)6 (taxabla) 

19>«7 (taxabla) 


l-l/Ui    Saptaabar  191*7 (taxabla) 

1-1/2^    Saptaabar  19U7 (taxable) 

1-1/2J(    SapUabar  191*8 (taxabU) 

Total  (raaanrjr  aota* 


Traa»Bry  bond* 

Baak  ra»trletad  2/ 

Z-l/Hf    SapUabar  1956-59 (taxabla) 

2-l/>»)l    Jun*  1959-62 (taxabla) 

Z-l/k%    Daoaabar     1959-62 (taxabla) 


Z-l/Z%  Juaa 

2-1/2%  Daeaabar 

2-l/2j(  Juna 

2-1/2^  Daeaabar 

2-1/2^  March 

2-l/2i(  March 

2-l/2](  Juaa 

2-1/2%  Stoaabar 


1962-67 (taxabla) 

1963-68 (taxabla) 

196>*-69 (taxabla) 

196'*-69 (taxabla) 

196^70 (taxabla) 


1967-72 (taxabla) 

1967-72 (taxabla) 


Total  baak  raatrlctad. 


H-l/l**  OetoUr      19'»7- 52 •••  (partially) 

2«  Daoaabar    191*7 (partially) 

2i  March  I9I18.5O ( taxabla ) 

2-j/ki  March          19»t8-5l--. (partially) 

i-i/>*i    Juaa  191*1 (taxiftla) 

2-l/2S(    laptaabar  19I18 (partially) 

2i  Daoaabar     19U8-50. ..(partially) 

2>  ixa»  I9>t9-51 (taxabla) 

2%  Saptaabar  1^^. ....  (taxabla) 


total 

7.362 

aaMrelal 

baak* 

i/ 


1,11*1 


1.206 
1.766 
1.919 

2.01*7 

627 

2.162 

2.1*1*1* 
2,111* 
1.9U 

•53 
16,651 


2,1*62 
2.259 

915 

818 
2.103 
2.801 


11,360 


261* 

106 
301* 

8 
2 
2 

i 

150 

698 


1,663 


296 
537 
758 

81*9 
2.315 

391 

1*92 

7U5 

1,016 


Total 
'*.771 

Boabar 
ecaaarelal 

baak* 


985 


1.065 
1.566 
1.700 

1.865 

1.956 

2.163 
1.8U 

1.292 
7>i2 


1'».715 


2.236 

2,082 

796 

667 
1.88U 
2.U56 


10.121 


199 

67 

223 

5 
1 
1 

1*^ 
1(6 

109 
535 


1.233 


290 
512 
696 

818 
2.087 

373 

1)68 

676 

939 


Nanbar  ooaaardal  baak* 


Oaatral  Batarra  City  baak* 


Total 

1*9  Oaatral 

Baaarr*  City 

baak* 


215 


266 
1*23 


w 


5 

302 
271 


>4.062 


57 

la»  Tork  City 

baaka 


192 
191 
320 


201 


202 

Uli8 
311 

1*23 

1»»5 
320 

1*25 
zn 
2<gk 
222 


3.020 


l^ 

627 

599 

117 

53 

107 

.1 

1*83 

561 

2.70U 

2,189 

8 

7 

I 

2 

3 

m 

• 

1 

1 

• 

• 

1 

1 

* 

• 

1 

• 

2 

2 

10 

7 

29 

23 

189 

163 

187 

1U5 

27U 

270 

^ 

if, 

159 

139 

12 

Ohleaco 

baaka 


11*1 
176 
200 


(OoBtlaaad  en  followlac  pli«*7 


lU 


61* 
103 
178 

181* 

16 

103 

170 

1 

1*9 


i.oie 


111 

100 

6U 

36 
117 

87 


515 


26 
Us 


27 
206 

20 

51 
16 
120 


3UU 

laaarva  City 

baak* 


1*06 


650 

71*0 
156 
930 

^1 
761* 

516 

282 


6,018 


952 

828 

352 

250 

751 

868 


U,005 


35 

12 
1*2 


8 

91 


199 


67 
229 
21*6 

350 

liz 

203 
232 
353 


>».37« 

eaoBtiy 

baak* 


36U 


567 

517 
218 
603 

621 
6ltU 
>»7l 
169 


H.636 


5>i6 
556 
327 

1.026 


2.591 
aonaaabar 
coiaerclal 

bank* 


3.>112 


156 

53 
178 

5 
1 
1 

1 

Ul 
39 

96 

U3U 


1,006 


96 
178 

108 

705 

71 

73 
253 
266 


157 


11*1 

200 
219 

182 

2^ 

261 
303 
219 
111 


1.935 


226 

177 
119 

152 

220 
3"^ 


1.239 


65 
38 
81 

3 
1 
1 

2 
19 
16 

1*1 
163 


U30 


6 
25 
59 

31 

228 

18 

2l* 
69 

79 


5« 
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Table  2.-  Public  Marketable  Interest-Bearing  Securities  -  (Continued) 

PART  B   -   DIBTRIBUTIOH   OF  CfWNERSHIP   TOR  EACH  ISSUE  OUTBSANDINO-(  Continued) 

(Par  Tjiliie*  -  In  nillionG  at  dollars)  


lestie 
(Tax  statUB  U/   Is  shown  In  parentheses) 


Total 

7.362 

commercial 

Itanke 

1/ 


Treagury  bonde-  ( cont  Inued) 
BaiJc  ellgltle- (cont inued) 

^T^       Decenber  19'»9-51 (taxable) 

>l/g?S     December  19U9-52- ■ -(partially) 

2-1/ 2f>    December  19>t9-53 ...  (partially ) 

2)t  March  1950-52 (taaable) 

2)1  September  1950-52 (taxable) 

2-1/3S     September  1950-52. . .(partially) 

1-1/251     December  1950 (taxable) 

2-3/l*5{    June  1951-5'^•  •  ■  (partially) 

2)1  September  1951-53 (taxable) 

35t  September  1951-55.  • -(partially) 

2)t  December  1951-55 (taxable) 

2-1/1*^     Decanber  195I-53. .  .(partially) 

2-1/  25t     March  1952-5** ( taxable) 

2j(  June  1952-5'* (taxable) 

^  December  1952-?* (taxable) 

a-l/ljjC    June  1952-55 (taxable) 

2)t  June  1955-55...  (partially) 

2-l/l*5f    June  l95l(-56... (partially) 

2-7/8)6     March  1955-6O. .. (partially) 

2-1/2)6     March  1956-5* (taxable) 

Z-J/ki    September  1956-59. . .(partially) 

2-V)4    June  1958-63... (partially) 

2-3/ltjt     December  1960-65.  • -(partialW 

2-1/2)6     September  1967-72 (taxable) 


Total  bank  eligible. 


Total  Treaeuiy  bonds. 


Postal  savings  and  othar  bonds 

Postal  saTings  bonds (wholly) 

Panama  Canal  bonds (wholly) 

Con-rersion  bonds (i&olly) 


1.567 

366 

I.3O8 

1.5>*2 

3.1*07 
1,009 

1.679 

1.223 

5.'*2'* 

1*18 
390 
917 

567 

i*,oe3 
5. 71*8 

962 
6U7 
51*6 

i.3'*7 
771 
651 

6U6 
1,012 
1,631 


Member  commercial  banks 


Total 

U.77I 

member 

commercial 

banks 


U5,260 


'(6,923 


Total  postal  savings  and  othar  bonds. 


Ooaranteed  saourities  37 

Pederal  Housing  Administration  deben- 
tures   


.6/ 


Total  guaranteed  securities. 


Total  public  marketable  securities ^6,103 


ll* 
1 

1 


.Il- 


ls 


13 


i.Hii* 

353 

1.253 

1.363 

3.053 

938 

1.38I 
1.180 
'*.779 

39U 
329 
871 

511 
3.608 
5.063 

839 
60U 
505 

1.271 
685 
593 

6o>* 

951 

l.ltoU 


U0,805 


>»2,038 


11 


Central  Reeerre  City  baake 


Total 

1*9  Central 

Reserve  City 

banks 


12 


12 


67 .881 


321 
150 
U36 

31*5 

1,008 

31*3 

82 

533 
1.385 

165 
66 

21*1 

173 

878 

1,085 

196 
150 
135 

522 
191 
23> 

191* 
257 
173 


37 

How  Toric  City 

banks 


11.767 


11.796 


18.778 


2UI 
121 
1*02 

303 

9x1 

303 

51* 
1*86 

1,281 

129 

61 

168 

ll*2 

857 

1.029 

I6I* 
96 

'*17 
1E5 
113 

113 
lUo 
117 


9.912 


9.935 


15.3'»6 


12 
Chicago 
banks 


ao 

30 
3"* 

Ul 
97 
1*1 

28 

U7 

103 

36 

5 

73 

31 
21 
55 

32 
75 
39 

105 

7 

108 


31*1* 

Reserve  City 

banks 


3.'*32 


566 
165 
609 

531 

1,000 

391 

U7U 

1*1*7 

1.556 

126 
79 
1*1*1* 

11*6 
1.261 
1,869 

294 
2i*5 

53'* 
187 
2U6 


80 

268 

1*51* 
'*75 

1.855 

15,200 

1.861 

15.399 

• 
• 

2 

* 
• 

* 

3 

6 

_ 

6 

'*.378 

countiy 

banks 


527 
37 

208 

1*86 
.01*1* 
201* 

826 
201 
.838 

lOJ 
ISU 

i?5 

192 
L,l*68 
MO9 

370 
160 
125 

215 


1^-5 
21*0 
755 


2.591 
nonmeaiber 
conmercial 

banks 


13.837 


11*.  81*3 


153 

^5i 

179 

35»* 
71 

297 

'*3 

61*5 

21*  . 

62 

1*6 

55 
U75 
685 

»a 

76 
85 
58 

kl 

60 

227 


'*.'*55 


U.885 


•      Less  than  $900  thousand  or  less  than  .05^.  , ,  ,     ^      » 

1/     Includes  trust  oonpanies  but  axDludes  seouritlss  bald  in  trust 

2/     IssM8°'thich  ooameroial  banks  say  not  acquire  prier  to  a  specified 
date  (with  minor  exceptions) .      See  footnote  2.  page  25. 

3/     Guaranteed  securities  held  by  the  Treasury  are  not  included. 

5/     lederal  securities  fall  Into  three  broad  groins  with  respect  to  1j»- 
position  of  Pederal  Income  taxes  on  income  derived  therefrom. 
"Wholly"  tai-ax«in>t  saourities  are  mav^t  troa  both  the  norMl  ana 


surtax  rates.     "Partially"  ta^axanpt  securities  are  leaapi  tnm  the 
nomal  rates  axoept  that  in  the  ease  of  partiallytax-aiMq>t  Treas- 
ury and  saving,  bonds,   interest  derived  from  $5,000  of  principal 
aaount  owned  by  any  one  haldar  Is  also  axanpt  from  tha  surtax  ra.es. 
"Taxable"   securities  are  saijeot  to  both  normal  and  surtax  rates. 
Includes  an  estimated  aaount  of  Pederal  Hnrusiag  AdminUtration 
debentures. 
Actual  figures  by  tax  status  are  uaavaUabla. 
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Section  I  -  Securities  Issued  or  Guaranteed  by  the  United  States  Government  -  (Continued) 

Table  3.-  Public  Non-Marketable  Interest-Bearing  Securities 

(Par  Taltue  1/  -  in  millions  of  dollars) 


lawoM 
(Tax  atattis  2/  is  shorn  in  parenthsses) 


OnlUd  Statss   sarlags  bonds  1/ 

Ssriss  B-D U/ 

S»rles  r ( taxabla) 

S»«-l»«  0 ( taxabls) 

total  Ualtod  State*  •■.tIbcs  bend* 

Traasurjr  saTings  utas (taxabla) 

Oiposltai7  bends (taxabla) 


Total  public  Don-aarkotabl*  ssenrltiss. 


Total 

7.362 

conmarclal 

banks 

2/ 


175 

218 
1»78 


871 


101 
396 


1.368 


Member  cogmercial  banks 


Total 
'♦.771 
member 
commercial 
banks 


117 
lUl 
3W» 


603 


85 
369 


1.057 


Central  Reserve  City  banks 


Total 

1*9  Central 

Reserve  City 

banks 


55 
33 


_92- 


l«ss  than  $500  ttaonsaad. 

Onitad  Statss  sarlncs  bonds,   Bariss  B-0,   I,    and  I  ars  shown  at  cur- 
rant radaaptloa  valuss.      fb»j  VT*  raportsd  at  maturity  Talus  by  tha 
banks  eovarad  in  the  Traasunr  Survar  but  bars  been  adjusted  to  cur- 
rent redsaption  values  for  uss  in  this   statsnent. 
ftdaral  sscurltlss  fall  into   three  broad  groups  with  respect  to 
iBposltion  of  Iisderal  incoae  taxes  en  Incone  derived  therefroa. 
"Wholly"   tax-exeapt  securities  are  exeiipt  from  both  the  nonoal  and 
surtax  rates.      "Partially"   tax-exeapt  securities  are  sxenpt  froa 


37 

New  Tork  City 

banks 


Ul 
27 


69 


12 

Chlea^ 

banks 


lU 
7 


Zk 


Reserve  City 
banks 


7 
13 
26 


"•7 


1^ 


229 


U.378 

country 

banks 


109 

128 
315 


552 


17 
167 


-L2L 


2.591 

nounember 

commercial 

banks 


58 

77 
13U 


268 


15 

26 


J10_ 


the  noraal  rates  except  that  In  the  case  of  partially  tax-exeapt 
Treasury  and  savings  bonds,    interest  derived  froa  $5,000  of  prin- 
cipal aaount  owned  by  any  oas  holder  is  also  exeapt  froa  the 
surtax  rates.      "Taxable"   sscurltlss  are  subject  to  both  noraal  and 
surtax  rats 8. 

Includes  trust  eoopaales  but  sxcludes  securities  held  in  trust 
departaents. 

Ssrles  B-D  savings  bonds  sold  prior  to  March  1,    I9UI  wore  partially 
tax-exeapt;    those  sold  on  and  aftsr  that  date  are  taxable. 


Section  II 


Interest-Bearing  Securities  Issued  by  Federal  Agencies 
But  not  Guaranteed  by  the  United  States 

(Par  values  -  millions  of  dollars) 


Issue 
(Tax  status  1/  is  shown  in  parentheses) 

Total 

7.362 

eanmerclal 

banks 

2/ 

Member  commercial  banks 

2.591 
nonm ember 
commercial 

banks 

Total 
'*.771 

member 
eommerelal 

banks 

Central  Reserve  City  banks 

3W» 

Reserve  City 

banks 

U.378 
country 
banks 

Total 

1*9  Central 

Reserve  City 

banks 

37 

New  York  City 

bonks 

12 

Chicago 

banks 

Pedaral  land  bank  bonds 

IU9 

IU3 

178 

92 

135 

121 

160 

78 

16 
Ik 
30 
10 

13 

8 

25 

5 

3 
5 
5 
5 

71 
29 

6U 
61 
59 
39 

Ik 
21 
18 

Ik 

1-1/2)1     Octobsr         1948-50 (taxable) 

1-1/1^    Hay                1950-52 (taxable) 

1-1/2)4    January        1951-53 (taxable) 

Z-l/ki    Pebruary       1953-55 (taxable) 

Total  Tederal  land  bank  bonds 

562 

27U 
57 

1*95 
55 

70 

92 
20 

52 

75 
13 

IS 

16 

7 

202 

127 
27 

355 

223 

'»5 

8 

68 

10 

3 

ledsral  Itttenedlate  credit  bank  debenturee... 
Pedaral  hoae  loan  bank  debentures 

Total   Intsresubearing  securities  issusd  by 
federal  a«sncles  but  not  guarantsed  by  the 
Uni  Ud  Statee 

893 

813 

181 

lUl 

Uo 

276 

81 

1/  The  Income  from  "wholly*  tax-exempt  securities  Is  exempt  froa  the 
Imposition  of  both  the  noraal  and  surtax  Pederal  income  tax  rates; 
the  income  from  "taxable"  securities  Is  subject  to  the  iDposltion 


of  both  the  noraal  and  surtax  Pederal  Incoae  tax  rates. 
2/  Includes  trust  companies  but  sxcludes  securities  held  In  trust 
departments. 


w 
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61 


iaouBt 

ont- 
•tandlac 

(.11- 
lloaa) 


♦1.115 
3.062 
l.OlU 
1.292 
2.098 

1.963 
"•.939 
2.635 
7.987 
510 

I.02U 
5.825 
1.501 
8,662 
l.ltlt9 
2.716 


3.821 
5.28U 
3. '♦70 
2.118 
2.831 

3.761 
3.838 

5.197 
3.U81 
7.967 

11 ,689 


3,261 
1.9'*8 
2.707 
1.687 
3.7'*8 


Over-the-counter  Closing  Quotations  on  Public  Marketable  Securities  Issued  by  the 

United  States  Government  and  by  Federal  Agencies 

July  31,  1046 

Table  1.-  Securities  Issued  or  Guaranteed  by  the  United  States  Govemment  1/ 

PART  A  -  TAXABLE  BONDS,  NOTES,  AND  CERTIFICATES 


SeMrlption 


Prlo*  data 

(Frio*  dael^t  ar« 

thirty- ■•eoadi) 


Treatxiry  bond*  - 
btat  eligible 


l-3/'*)t 

2^ 

n 

1-1/2)1 


I5/U8-5O 


-  6/15/148 

-  6/i5/i»9-5l 

-  9/i5/>*9-5l 
-12/15/U9-51 

-  3/15/90-52 

-  9/15/90-52 
-12/15/90 

-  9/15/51-53 
-12/15/51-55 


3-1/2^  -  3/15/53-5'* 

2jt  -  6/15/52-51* 

2<fki  -  6/15/52-5^ 

si  -12/15/52-54 

2-1/^  -  3/15/56-58 

2-l/2)t  -  9/15/67-724/ 


iTtAtarr  bond»  - 
bank  regtrlotad  5/ 


2,U70 

3.4M0 
3.778 
3.768 

3.330 
4.954 
3.133 
2.820 
2.775 

2.916 

8/ 


2-1/W 

2-i/4i{ 

2.1/4)t 

2-1/251 

2-1/^ 

2-1/^ 
2-1/2* 

2-1/2)1 


-  9/15/56-59 

-  6/15/59-62 
.12/15/59-62 

-  6/15/62-674/ 
-12/15/65-685/ 


-  6/15/64-^94/ 
-12/15/64-695/ 

-  3/15/65-705/ 

-  3/15/66-715/ 

-  6/15/67-72V 
-12/15/67-725/ 


Traagury  noteg 

l/2)t  3-12/15/46 
1-1/1^  B-  3/15/U7 
1-1/2^  A-  9/15/47 
1-1/W  0-  9/15/47 
l-l/2)t  A-  9/15/48 


C»rtlfieat««  of 
indebtednagg  6/ 

7/8<  r-    8/1/46  1/ 

7/85I  0-    9/1/46 

7/85t  E-  10/1/46 

7/8)1  J-  11/1/46 

7/8)t  K-  12/1/46 

7/8^  A-    1/1/47 

7/8i  B.    2/1/47 

7/8<  0-     V1/U7 

7/8%  D-  4/1/47 

7/8<  B-  6/1/47 

7/g  r-  7/1/47 

7/8)1  0-  g/l/l*7 


Bid 


.8^ 
.85^ 
.85* 


.85)t 

.85)1 
•85* 

.85)1 
.85)t 

:!? 


101.  a 
101.13 

102.16 
102.22 
102.27 

102.31 
103.06 

101.19 
103.14 

103. 18 

106.06 
103.24 
104.28 
103.25 
107.25 
106.27 


105.  M 
102.06 
102.06 
105.02 
104.14 

104.02 
104.00 
103.29 
103.26 
102.25 
102.25 


100.07 

100.07+ 

100.21+ 

100.13 

101.02+ 


Agk 


101.23 
101.15 
102.18 
102.24 
102.29 

103.01 
103. 08 
101.21 
103.16 
103.30 

106.08 
103.26 
104.30 
103.27 
107.27 
106.29 


105.02 
102.08 
102.08 
105.04 
104.16 

104.04 
104.02 
103.31 
103.28 
102.27 
102.27 


100.08 
100.08+ 
100.22+ 
100.15 

101 .03+ 


4 
I 

.82)1 

.83* 

.83* 
.83)1 

.82)t 


Maan 


101.22 
101. lU 
102.17 
102.23 
102.28 

103.00 
103.07 
101.20 
103.15 
103.19 

106.07 

103.25 

104.29 
103.26 
107.26 
106.28 


Chase* 

In 
Man 
froB 

Jon*  28, 
1946 


105.01 
102.07 
102.07 
105.03 
104.15 

104.03 
104.01 
103.30 
103.27 
102.26 
102.26 


100.08 
100.08 
100.22 
100.14 
101.03 


4 

.Ski 
.84^ 
.S4)( 

.84)( 
.84* 
.84)( 
.84)( 
.84* 
.84* 
.83% 


-.02 
-.01 
-.09 
-.06 
..05 

..06 

-.07 

-.01 

..07 
-.06 

-.01 

..02 
.06 

.05 
•.19 

•.21 


-.26 
-.19 

-.19 

-.28 
-1.03 

-1.03 
1.04 
1.01 
1.03 

-1.05 
1.05 


-.01 
.00 

-.02 
.00 

-.01 


-i 

.00% 

.00)( 
+.01){ 

.00)t 
.00)1 
.00* 
.00)1 
.00* 
*.0l% 


Tlald  data 


Tlald 

to 

aarliaat 

call 
1/ 


•99!t 
.97 

1.10 

1.11 
1.13 

1.15 
1.20 
1.12 
1.30 
1.31 

1-35 
1.33 
1.38 
1-37 
1.62 

2.10 


1.71 
2.05 
2.0t 
2.12 
2.19 

2.22 
2.23 

2.26 
2.33 
2.33 


.82 
.85 
.88 
.86 

•98 


1/ 


Chanc* 

U 

Tlald 

frea 

/m*28 

1946 


-.01^ 

-.02 

+.07 

+.03 

+.03 

*'.Ck 
.00 

+.03 
♦.03 

-.01 
.00 
+.02 
+.01 
+.06 
+.04 


••.08 
•-.05 
►.05 
►.06 
f.07 

H.07 

..07 

K.o6 

H.07 


-.06 

-.04 

+  .01 

-.02 

.00 


1/ 


Tiold 

to 
natu- 
rlt7 

y 


1-52% 

.97 
1.46 
1.45 
1.44 

1.44 
1.45 

1.12 
1.49 
1.59 

«3 
1.49 
1.65 
1.51 
1-75 

2.15 


1.S2 
2.09 
2.09 
2.19 
2.25 

2.27 
2.28 
2.28 
2.29 
2.35 
2.36 


.82 
.85 
.88 
.86 
•98 


1/ 


Data 

of 

latua 


3/15/41 
12/1/U2 
1/15/42 
5/15/42 
7/15/42 

10/19/42 

6/1/45 

9/15/43 

12/15/41 

3/31/41 
6/26/44 

2/25/42 

12/1/44 
6/2/41 

10/20/41 


2/1/44 

6/1/45 

11/15/45 

5/5/1*2 

12/1/42 
4/15/43 

12/1/44 

6/1/45 

11/15/45 


6/5/42 
6/26/44 
7/12/43 
12/l/4ii 
3/15/44 


8/1/45 

9/1/45 

10/1/45 

12/1/45 

12/3/45 

1/1/46 
2/1/46 
3/1/46 
U/1/46 
6/1/46 
7/1/46 
8/1/46 


Price  raac* 

glnee  flrat  traded  2/ 

(Prloe  daolaalg  ara 

Vhlrtr-eeoondg) 


High 


Price        Date 


104.05 
102.02 
103.22 
28 
00 


104. 


(CoBtinuad  OS  following  page) 


104.01 
104.07 
102.15 
104.18 
104.26 

107.14 
104.27 
106.08 
105,00 

U0.22 
109. 18 


107.16 
104.20 
104.21 
108.12 
108.03 

107.25 
107.24 
107.23 
107.22 
106.16 
106.16 


101.00 
100.20 
101.06 
100.23 
101.22 


.70% 

•  73)» 
■77)1 

.S0)( 
.82* 
.83* 
•83)t 


Ia» 


Frio*        Ikte 


8/2/41 
3/2/46 
3/7/46 
3/2/46 
3/2/46 

3/11/46 
3/11/46 
3/11/46 
3/11/46 
3/11/46 

3/11/46 

2/18/46 

i!/9/46 

3/11/46 

2/8/46 

V6/46 


100.22 
100.01 
100.06 
100.04 
100.03 

100.01 
100.08 
100.29 
100.03 
100.01 

101.04 
100.08 
100.16 
100.09 
101.30 
100.01 


4/6/46 
4/6/46 
4/6/46 
4/6/46 
4/6/46 

4/6/46 
4/6/46 
4/6/46 
4/6/46 
4/6/46 
4/6/46 


4/4/45 
3/5/45 
3/5/45 
2/16/46 
3/2/46 


7/17/46 

3/4/46 

3/4/46 

2/25/46 

2/a/46 

3/4/46 
3/4/46 
3/4/46 
4/22/46 
6/20/46 
7/26/46 
7/31/46 


2/25/41 

12/23/42 

8/5/42 
10/6/42 

8/5/42 
U/2/42 

5/3A3 

8/21/45 

11/8/43 

12/5/42 

3/20/41 
7/24/44 
2/18/42 

12/19744 

12/26/41 
1/2/42 


100.01 
100.16 
100.14 
100.00 
100.00 

lOO.W 
100.00 
100.00 

100.06 

100.21 


100.24  12/U/45 


100.01 

100.07 
100.16 
100.06 
100.05 


•8^ 


:Z 

.84)( 
.84)( 

.eh% 
.84!t 


2/29/44 
9/12/45 
12/U/45 
8/17/42 
2/17/44 

3/2/44 
3/2/44 

2/16/44 
12/19/44 

9/24/45 


7/15^4^ 

10/14/43 

12/27/44 

3/8/44 


7/30/46 
8/22/45 
10/1/45 
12/4/45 
7/31/46 

12/29/45 
7/31/46 
7/31/46 
7/51/46 
7/31/46 
7/31/46 
7/30/46 


1946  price  range  2/ 

(Prloa  deciaalg  are 

thlrty-eecendg) 


El^ 


Price        t^te 


102.12 
102.02 
103.22 
103.28 
104.00 

104.01 
104.07 
102.15 
104.18 
104.26 

107.14 
104.27 
106.08 
IO5.QO 
110.22 
109.18 


107.16 
104.20 
104.21 
108.12 
108.03 

107.2? 

I07.2li 

107.23 

107.22 
106.16 
106.16 


100.20 
100.17 
101.02 
100.23 
101.22 


.60)( 
.7^ 

•  73)1 

.76% 
.76* 
•77)1 
.80)( 

•'5 
.83* 


3/11 
3/2 

3/2 

3/2 

3/11 
3/11 
3/u 
3/u 
3/11 

3/11 

2/18 
2/9 

3/11 

2/8 
4)6 


4/6 
4/6 
4/6 
4/6 
4/6 

4/6 
4/6 
4/6 
4/6 
4/6 
V6 


2/25 
2/18 

2/l6 
3/2 


7/17 

2/25 
2/21 

3/4 

3/4 
4/22 

6/20 

7/26 


Low 


Price        Date 


■83%\    7/31 


101.19 
101.10 

102.15 
102.18 
102.20 

102.20 
102.23 
101.08 
103.00 
103.09 

105.23 
103.08 
104.14 
103.09 
107.21 
106.19 


104.22 
100.30 
100.30 
103.24 
103.02 

102.23 

102.  a 

102.13 
102.10 
101.16 
101.16 


100.08 
100.07 
100.30 
100.12 
101.00 


.87* 
.84* 
.84)( 
.gH% 
.84)( 

.84)( 
.gn% 
.84* 
.84)( 
.34)( 
.8W 
.84)( 


7/15 
7/15 
7/15 
5/13 
5/13 

5/13 
5/13 
5/27 
5/13 
5/13 

5/13 
5/13 
5/13 
5/13 
5/13 
5/27 


5/13 

1/2 
1/2 
1/2 
1/2 

1/2 
1/2 
1/2 
1/2 

1/3 


7/31 

7/15 
7/17 

7/18 

5/15 


7/30 
7/17 
7/31 
7/31 
7/31 

7/31 
7/31 
7/31 
7/31 
7/51 
7/31 
7/30 
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Over-the-counter  Closing  Quotations  on  Public  Marketable  Securities  Issued  by  the 
United  States  Government  and  by  Federal  Agencies 
July  31,  1946  -  (Continued) 
Table  I.-  Securities  Issued  or  Guaranteed  by  the  United  States  Government  l/- (Continued) 

PART  B   -   TAXABLE  TREABURY  BILLS  


ifflount 

ont- 

■tandlD^ 

(Millions) 


$1,309 
I.3O8 
1.301 

1.313 
1.313 
1.310 


Maturity 
date 


8/1/1*6 

8/g/>t6 

8/l5/t6 

8/22/W 
S/29/U6 


Issoa 
data 


5/2/M6 

5/9/M6 

5/16/1^ 

6/13/"^ 


Msooont 


Bid 


•375* 

•375 

•  375 
•375 
•375 
•375 


•  25 

.25 

.25 
•30 

•30 


Mean 


•31 

•31 

•3^ 


Chance  In 

mean  from 

June  28,  I9M6 


::°o? 

-.Olt 

-.05 

-.02 
-.02 


iaonat 
out- 
standing 
(Millions) 


Maturity 
date 


$1,310 
1.306 
I.3O8 

1.315 
1.311 
1.305 
10/ 


9/19/W 
9/26/U6 
10/3/W 

io/io/it6 
10/17/1*6 

10/2l»/lt6 

io/3i/»*6 


Issue 
date 


Discount 


6/20/1*6 

6/27/M6 

7/5/t6 

7/11/H6 
7/18/1*6 

7/25/1^ 
8/1/1*6 


•  3751' 

•  375 

•  375 

•375 

•  375 
•375 

•  375 


Ask 


•  32)t 

.3»» 
•35 
•35 
•35 


■35* 
-.11 


Chan^  In 

mean  from 

June  28,  I9U6 


-.01* 
-.01 


PART   0   -   TAX-EXEMPT  BONDS 


'^•■•-  C. 


imount 
out- 
standing 
(Mil- 
lions) 


Description 


Trsasury  tends 


$    759 

701 

1,223 

'^5l 

571 

U91 
1.786 
1,186 
1.627 

755 

1,118 
725 
681 

2.611 
982 

919 
1.U85 


U-l/Ujl  - 

2*  ^  - 
2-3/1}*  - 

2-1/2*. 
2* 

>l/8*  - 
2-1/^  - 
2-1/^  - 

2-1/1**  . 
2*     V  ■ 

2-1/1**  . 
2-7/8*  ■ 

2-3/it*  • 


10/15/1+7-52 

12/15/1*7 

3/15/1*8-51 

9/15/U8 
12/15/1*8-50 

12/15/1*9-52 

12/15/1*9-53 

9/15/50-52 

6/15/51-51* 

9/15/51-55 


Price  data 

(Price  deciaals  are 

thirty-seconds) 


12/15/51-53 
6/15/53-55 
6/l5/5lt-56 
3/15/55-60 
9/15/56-59 

6/15/58-63 
12/15/60-65 


2-3/lt*  -  12/15/60-65 


Othsj  bonds  11/. 


35i  Conversion  -I/I/U7 
3)1  Panama  Canal-6/l/6l 


IOU.06 
1D1.22 

103 .OU 

103.19 
102.25 

107.10 
105 .08 
106. 08 
108. 03 

109.  a 

106.13 
106.13 
108.15 
113.02 
113.13 

Ul*.13 
116.03 


101.00 

i3<>.o«r 


Mean 


Change 

In 

mean 

from 

Jane  28 
I9U6 


IOU.O8 
101. 2U 
103.06 

103.  a 

102.27 

107.12 
105.10 
106.10 
108. 05 
109.23 

106.15 
106.15 
108.17 
113. OU 
113.15 

UU.15 
116.05 


131.21* 


10U.07 
101.23 
103.05 
103.20 
102.26 

107.11 
105.09 
106.09 

108. Ol* 
109.22 

106.  ll* 
106.  ll* 
108. 16 

113-03 
113.11* 

uu.iu 
116.01* 


101.00 

131.00 


Tleld  data 


Tleld 

to 

earliest 

call 

3/ 


.11* 
.06 
.09 
■07 
.05 

.09 
■.07 

..07 

-.11 

-.12 

-.08 
-.02 
..10 
-.29 
-.20 

-13 
-.20 


-.08 

.00 


Change 

In 

yield 

from 

June  28 , 

191*6 


;!? 

•  79 
.77 
.80 


•91 

.91 

.9>» 

i.oi* 

1.05 

1.02 


1.1*2 
1-50 


-59 

.79 


*.ll* 

+.06 

+.07 
+.03 

•••.02 
+.03 

+.03 

+  .02 

+  .05 
+  .01* 

+.03 
.00 

+.03 

+.09 

+.05 

+.02 
+  .01* 


••.09 
-.01 


Held 

to 
matu- 
rity 

2/ 


Bttludes  Pedoral  Housing  idmlnlstratlon  dohentures  (the  only 
Interest-hearing  public  marketable  guaranteed  securities  eutstandlng) . 
Prices  represent  the  mean  of  dosing  bid  and  ask  quotations  In  the 
ovei-the-countor  market,  easopt  that  prices  of  Treasury  bonds  for 
the  period  prior  to  October  1,  1939.  r«?>roeent  closing  prices  on 
the  Hev  York  Stock  Exchange.      "When  Issued"  prices  are  Included  in 
history  beginning  October  1.  1939.     Ihtos  of  highs  and  lows,  in  case 
of  recurrence,  are  the  latest  dates. 

Market  convention  treats  the  yield  to  earliest  call  4ate  as  more 
significant  when  an  issue  Is  selling  above  par;   the  yield  to  matu- 
rity as  more  significant  when  an  Issue  is  selling  at  or  below  par. 
Included  In  the  Average  Tleld  of  Long-Term  Taiable  Treasury  Bonds. 
Issues  (Aich  commercial  banks  may  not  acquire  prler  to  a  specif le« 


3^1*9* 
•  71* 

2.03 
.77 

l.3»* 

1.90 
1^73 

"4 

1.81* 


1.33 
1.23 
1.33 
1.79 

1.61 

1.76 
1.76 


Date 

of 

issue 


Price  rai^e 

since  first  traded  2/ 

(Prloe  decimals  are 

thirty-seconds) 


High 


10/16/22 

12/15/35 

3/16/36 

3/15/38 

12/8/39 

12/15/31* 

12/15/36 

9/15/38 

6/15/36 
9/15/31 

12/22/39 
10/7/110 
7/22/1*0 
3/15/35 
9/15/36 

6/15/38 
12/15/38 


1/1/17 
6/1/11 


Low 


122.22 
107.20 
111.18 
Ul.Ol 
107.00 

115.01* 
108.28 
108. 30 
110.26 
113.21* 

108.01 
107.25 
109.29 

116.02 
U6.I3 

117.01* 
119.00 


12/lU/l|0 
12/12/1*0 
12/12/1*0 
12/12/1*0 
12/12/1*0 

12/12/1*0 
12/10/1*0 
12/10/1*0 
11/12/1*1 
12/30/1(0 

1/26/1*6 

1/15/1*6 
1/25/1*6 


Date 


115.00 
134.00 


98.18 

99.11* 

99.10 

100.30 

101.10 

101.07 
96^19 
99^15 
98.16 
82.08 

101.08 

101.19 

102.02 

98.30 

98.10 

99^15 
99  •" 


9/5/: 


\n 


10/8/23 

9/25/39 

Vl/37 

V2/38 

5/2i*/i« 

12/15/31* 

'*/8/37 
9/25/39 

l*A/37 
1/11/32 

5/2'»/ito 
2/15/1*1 
7/2l*/ltO 

9/20/35 
Vl/37 

9/25/39 
9/25/39 


191*6  price  range  2/ 

(Price  decimals  are 

thirty-seconds) 


High 


Price     Date 


Low 


Price       Date 


7500 
7500 


1920 
6/18/a 


106.12 
102.22 
IOU.I3 
IOU.21* 
103. 2U 

108.30 
106. 18 
107. 18 
109.27 
111.21 

107.25 
107.25 

109-29 
116.02 
116.13 

117. ol* 
119.00 


102.20 
133.21* 


1/2U 
1/30 
1/29 
3/11 

3/n 

1/28 
3/12 
3/11 
1/28 
1/15 

3/12 
1/12 
3/12 
1/12 

i/z6 
1/15 

1/25 


1/5 
3/13 


10U.07 

101.23 

103.05 
103.20 

102.23 

107. U 

IO5.O8 
106.09 
108.02 
109.20 

IO6.OI* 
105.16 
108.09 
112.26 
113.08 

UU.05 
116.03 


101.00 
131.00 


7/51 
7/31 
7/31 
7/31 
7/17 

7/31 
7/30 
7/30 
7/30 

7/30 
5/13 

I'S 

5/13 
7/30 


7/31 
7/51 


10/ 
HI 


date  (with  minor  exceptions) 
Quoted  on  a  yield  basis. 


See  footnote  2,  page  25. 


Quoted  on  a  yield  oasis. 

Hot  quotsd  on  July  3I.  W"**!   quoted  on  a  price  basis  at  par  fro 

through  July  30,  19l*6i  prior  thereto  quoted  on  a  yield  basls^^ 


1  July  19 


through  July  30,  lywi  prior  imi-bio  h-^v^  »..      '„t2  »  vi.  ^t<ti«< 

fcr  mount  of  this  security  Issued  on  togust  1,  19l*6.    see  teble  mtltled 

■Offerings  of  Marketable  Issues  of  Traaeuir  Bonds,  Botes,  and  Oertlfl- 

eates  of  Indebtedness"  in  the  section  on  the  ■Public  >bt  and  Ouaranteod 

obligations  ef  the  United  States  Oevemment". 

Hot  quoted  on  July  3I,   191*6-  _»  .„#  *t   «»«: 

This  security  was  Issued  on  tagust  1.  191*6,  In  the  am)Uiit  •*  •1.30* 

million. 

Xzeludes  postal  savlags  bonAs. 


Soptember  1^)46 
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Over-the-Counter  Closing  Quotations  on  Public  Marketable  Securities  Issued  by  the 

United  States  Government  and  by  Federal  Agencies 

July  31,   1046  -   (Oontlnued) 

Table  II.-  Securities  Issued  by  Federal  Agencies  but  not  Guaranteed  by  the  United  States 


Masnt 

eat- 

(taaUac 

(Nll- 
lloaa) 

B»«arlptloa 

Prlo*  «tA% 

(Prle*  daolaali  are 

thlr^-teoands) 

rield  data 

Ihte 

of 

lama 

Prtoa  raaea 
■Inee  flrit  tradad 
(Price  daolaala  « 

u 

ra 

I9W  prloe  range  j/ 
(Prlee  dselmala  are 

Bid 

Uk. 

Haas 

Ohaaga 

In 
■«aa 
Araa 

Juie28, 
I9U6 

Tlald 

to 

•arllsat 

0^.1 

Chases 

In 
rlald 
f^oa 

Jojia  28 

i9!;6 

Tiald 
to 

■atu- 
rity 
2/ 

thirty-aecoada) 

thlrt7-aeeonda) 

Hl(h 

Low 

Hlifi 

lo* 

Prloe 

iMa 

»rloe 

Bkta 

Prtsa 

Data 

rrloa 

Ikte 

n ' ' 

lax&bla  ••eurltlaa 

Buk  lUtwntttrai  j/ 

$67 

.90)1  B-  lO/lJ/US 

hdaral  InUrMdl- 
•U  Cndlt  Bank 

1.10)t 

1.10)( 

♦•25* 

V15/W 

.85)1 

7/22/H6 

1.10* 

7/3I/I6 

•85)1 

7/22 

1.10* 

7/31 

datontuns  U/ 

26 

"♦3 

.90*    -       g/l/W 
•90^    -      9/3/'<6 
.90)1   -    10/1/1(6 

100.00 
100.00 

5/ 

100.00 
100.00 

.00^ 
.00 

.90 

.A 

.00 

.A 

.90 

11/1/1*5 

12/1/U5 

5/l?U6 

100.00 
100.00 
100.00 

7/30/H6 

7/3l/t6 
7/3i/»t6 

100.00 
100.00 
100.00 

7/30/1.6 
7/3I/I6 
7/31/'t6 

100-00 
100.00 

100.00 

7/30 
7/31 
7/31 

100.00 
100.00 
100.00 

7/30 
7/31 
7/31 

31 
38 
39 

7/8)1   -    11/1/1.6 

.825)1  -     12/2/U6 
7/8)1    -      I/2/U7 

100.00 
100.00 

100.  M 

- 

100.00 
100.00 
100.00 

.00 
.00 
.00 

.875 
.825 

•  875 

.000 
.000 
.000 

•875 
.825 

.875 

2/1/1*6 

100.00 
100.00 
100.00 

7/31/"^ 
7/3i/'*6 

100.00 
100.00 
100.00 

7/31/W 
7/31/16 
7/31/16 

100.00 
100.00 
100.00 

7/31 
7/31 
7/31 

100.00 
100.00 
100.00 

7/31 
7/31 
7/31 

22 

2U 
50 

.90)1    -      2/1/U7 
•  90)1   -     3/1/H7 
.95)t    -      V1/U7 

I*diral  laad  Bonk 
bond*  6/ 

100.00 
100.00 
100.00 

~ 

100.00 
100.00 

100.00 

.00 

.00 

•  90 

.90 

•  95 

.00 
.00 

.90 

•  90 

•  95 

5/1/U6 
6/3/t6 
7/l/W 

100.00 
100.00 
100.00 

7/3i/t6 
7/3i/'t6 
7/31/16 

100.00 
100.00 
100.00 

7/31/I6 
7/31/I6 
7/31/I6 

100-00 
100.00 
100.00 

7/31 
7/31 
7/31 

100.00 
100.00 
100.00 

7/31 
7/31 
7/31 

176 
215 
211t 
111* 

1-1/2)1  -  10/l/l«-50 

1-1/M-    5/1/50-52 
l-l/2<-    1/1/51-53 
2-1/U^  -    2/1/53-55 

100.18 

99.  ai* 
100.12 

10l».10 

100.22 

99.28 

100.16 

lOU.lU 

100.20 

99.26 
loo.iu 
10U.12 

.00 

-.01 

♦  .02 

♦  .OU 

1.21 

l.W 
1.5U 

-.01 
♦.01 
-.01 
-.03 

1-35 

1.28 
I.U3 
1.70 

8/1/1*5 
5/1/56 

1/2/1*6 

2/l/'»5 

101.10 
100.02 
101.22 

105-31 

3/6/H6 
V17/I6 
3/ll/>»6 
3/12/1*6 

100.12 

99-23 
100-08 
101.11* 

9/19/15 
7/17/16 
5/15/16 

1/18/1*5 

101.10 
100.02 
101-22 

105-31 

1/17 
3/11 
3/12 

100.17 

99.23 

100.08 
10l*-08 

7/18 

7/17 
5/15 

7/2 

•k     . 

2/ 


Prleaa  rapretsat  tha  aaaa  of  closing  bid  and  aik  quotatioat  in  the 
OTar-the-countar  aarket.      "Khen  iieued"  prices  for  all  eecuxltles 
except  Pederal  Intenaedlate  Credit  Sank  debentures  are  included 
bacinning  loTeaber  1.   191*1.     Dates  of  higbs  md  lows,    in  ease  of 
recurrence,   are   the  latest  dates. 

Market  conrention  treat*  the  jrield  to  earliest  call  data  as  aore 
elgnificant  ahon  an  issue  is -selling  abOTa  par;    the  yield  to  aatu- 


rity  as  more  significant  «hen  an  iasue  ia  aalllag  at  or  below  par. 
3/     ^ted  on  a  yield  basis. 
5^     Prices  quoted  are  subject  to  a  dealer's  coaalssioa.     These  eeeurl- 

tiee  are  not  shown  until  data  of  issue. 
5/     lot  quoUd  on  July  3I,   I9U6. 
6/     Ixcludes  issues  completely  held  by  Jam  Cndlt  AdalalatraUoa 

agencies. 
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YIELDS  OF  TREASURY  SECURITIES    JULY  31  1946 

Based  on  Mean  of  Closing  Bid  and  Asi<ed  Quotations 


1946  48  '50  '52  '54  '56 

/ho/i  3  months  are  excluded. 


Office  of  the  Secretory  of  the  Treosury,  Division  of  Reseorch  end  Statistics 


F-235-C 


September  1946 
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Average  Yields  of  Long-Term  Treasury  and  Corporate  Bonds 


VaX* 


Tab.. 

Mar.. 

ipr.. 
Itagr.. 

<ran*. 

iae-- 

S«{>t. 

Oot.. 
Sot.. 

Deo.. 

1939-Jaii. . 
T*1>.. 
Mar.. 

4pr.. 
Ihy.. 

ing... 
3<pt.. 

Oet... 

lOT... 

Dae... 

19>IO-JaB... 
Mb... 
Mar... 

IfT... 

Hay... 

Jona. . 

Jag... 

Sapt.. 

Oet... 
Bar... 

Sae... 


19lt6-?et. 


2.... 

9.... 
16.... 
21.... 


Mar.     2. 

J: 

23- 

30. 


I9i)6-Jia7 


8. 

9. 

10. 


(Paroant  par  ammn) 


PsptUHy 
tas-axan^t 
Vraaaorr 
bonda  1/ 


Tazabla 
Traaaniy 
bonda  jy 


crada 
oozporata 
bonda  2/ 


Data 


Partially 

tai>-azaiq;>t 
Traaauiy 
bonda  1/ 


lazabla 
Traaam? 
bonda  1/ 


grada 
oorporata 
bondi  2/ 


Data 


2.69 
2.68 
2.67 
2.66 

2.56 

2-58 
8.5B 
2.57 
2.63 

2)56 

2.3U 
2.^ 
2.43 

2.38 
2.27 
2.22 
2.23 
2.27 
2.67 

2.60 
2.U6 
2.35 

2.30 
2.32 
2.26 

2.26 

2.'w) 

2.30 
2.31 
2.25 

2.a 
2.09 
2.01 


2.17 
2.10 
2.09 
2.10 

2.10 
2.09 
2.09 
2.09 
2.07 


MantUl7  aarlaa  2/ 


3.17 

3.15 

3. 12 
3.10 
3.12 
3.06 
3.0U 
3.02 

2.96 
2.90 
2.87 

2.92 
2.86 
2.78 

2.76 
2.79 
3.29 

3.U 
2.93 
2.86 

2.81 
2.79 
2.77 

2.7U 

2.87 
2.93 
2.85 
2.80 
2.71 

2I65 
2.59 


19'»L.Jaa. . 
Tab.. 
Itar.. 

^r.. 
Kajr.. 

Joly., 
lag.., 
S«pt.. 

Oct.., 
BbT. ., 
Bao... 

19U2-Jan. . . 
Tab... 
Mar... 

ipr... 
May... 

Jtoia.  • 

July., 
ing... 
3apt.. 

Oct... 
Vorr... 

Sae... 

19U3-Jan... 
Tab... 
Mar... 

Jt,r... 
May... 

Jtma. . 

Ally.. 

AUf  a  >  . 

Stpt.. 

Oot... 

Sot... 
I>ae... 


2.12 
2.22 
2.12 

2.07 
2.OU 
2.01 

1.98 
2.01 
2.02 

1.98 
1.95 
2.06 

2.10 
2.17 
2.10 

2.07 
2.06 
2.0U 

2.0U 
2.06 
2.08 

2.09 
2.10 
2.13 
2.U 
2.11 
2.12 

2.05 
1.96 
1.91 

1.91 
1.92 

1.90 

1.90 
1.9U 

1.95 


2.3U 
2.31* 

2.1*7 
2.IUS 
2.U8 
2.1(6 

2.UU 
2.U5 

2.U3 

2.U6 
2.U7 

2.1*6 
2.1+5 

2.U7 
2.U9 

2.1*6 
2.1*6 
2.1(8 

2.1*8 
2.1*6 
2.1*5 

2.1*5 
2.1*6 
2.1(8 

2.1(8 
2.1(8 
2.1(9 


2.57 
2.71 
2.73 

2.76 

2.75 
2.70 

2.66 

2.61 

2.'i8 

2.76 
2.90 
2.80 

l:S 

2.75 
2.71* 
2.73 
2.73 

2.72 
2.71 

2.72 

2.70 
2.68 
2.70 

2.68 
2.65 
2.63 
2.5B 
2.57 
2.59 
2.60 
2.61 
2.63 


19l(l*-Jan.. 
Tab.. 
Mar.. 

ipr.. 
May.. 

Jona. 

Jvly. 
in*.. 
Sapt. 

Oet.. 

BOT.. 

Sao.. 

19l*5-Jaa. . 
Tab.. 
Mar.. 

i^r.. 
May.. 

JHine. 

July. 

Sapt.c 

Oet... 
Hut.., 

Sac.., 

19lt6-Jan. . . 
Tat... 
Mar... 
Apr... 
May... 
Jvine. , 

J«ly.. 


Vaakly  aerlaa  -  Saturday  flgurea  5/ 


2.38 
2.36 
2.35 
2.36 

2.35 

2.35 
2-35 
2.31* 
2.31* 


l^kG-ipr.     6. 
13- 

20. 

27. 

Hay  1*. 
11. 
18. 
2U. 
31. 


2.01 
2.05 
2.10 
2.15 

2.18 
2.20 
2.17 
2.19 
2.17 


2.37 

2.36 
2.37 
2.39 

2.1*1» 
2.1*3 
2.1*5 
2.1*1* 
2.U1* 


Dally  serlaa 


2.16 

2. HO 

2.16 

2.1*0 

2.15 

2.1(0 

2.1U 

2.1(0 

1/ 

2/ 

2.11* 

2.1*0 

2.15 

2.1(0 

2.15 

2.1*1 

19ll6-Jnly  11. 
12. 
13- 


16. 
17. 
18. 
19. 
20. 


lotai     Traaanry  bond  ylalda  ara  oonpntad  on  tba  baala  of  the  aean  of  olo». 
lag  bid  and  adc  footatlona  la  tha  OTar-tha-oonntar  narkat,  baglnnlng 
Saptaaber  2,  19l»l|  prarloaaly,  oioalag  prloaa  on  tha  lav  Tork  Stook 
toohaaga  wara  naad  an  daya  iA,an  aalaa  taok  plaoa  on  tha  Xtobanga  la 
a  partlonlar  lasaa  and  tha  aaan  af  sloalng  bid  and  aak  quotatlona 
on  the  lev  Tork  Stock  Bzohanga  on  daya  vhon  no  aalas  took  plana. 
Ooiporate  bond  ylalda  are  ooaputed  an  tha  baala  of  eloalng  prloaa 
en  tha  Rav  Tork  Stook  Xxohanga  and  tha  lev  Tork  Curb  Sxohanga;   en 
daya  vhen  an  laaua  doaa  not   aeU,   the  prloa  of  tha  laat  preceding 
aale  la  used.     Monthly  and  veakly  data  for  tha  period  January  1933 
through  Karoh  I9UI*  appeared  In  the  "Traaeary  Bulletin"  for  toril 
191*1*.  pagaa  57-61. 
1/    Iraraga  of  Traaaaiy  bonda  aatther  due  nor  callable  for  fifteen 

yeara.     Tor  diaouaalan  af  ooBpoaltlen  ef  aTarage  aee  'Traaauzy  Bol- 
latln"  for  Maroh  191(1*,  page  58.     Tha  partially  tas-azei^t  aarlea 
vaa  dlaoontUaad  on  Saoenbar  I5,  I9U5  baoanaa  there  ware  no  longer 
any  bonda  of  thla  daaairiofttlon  diia  or  eallabla  In  I5  er  more  yeara. 
Partially  ta^ezeaq>t  bonda  are  thoaa  tha  latereat  an  vhlofa  la  azamt 
fraa  tha  aaiaal  rataa  af  tha  Tadaral  laeoaa  tax.  aaaapt  that  In  the 


2.16 

2.17 

1/ 

2.21 
2.20 
2.20 
2.19 
2.19 

2/ 


2.1*1 
2.1*1 
1/ 

2.1*1 
2.1*1 
2.1*2 
2.1*2 
2.1*2 
2/ 


19l»6-July  22. 


II: 
%: 

27. 

29. 
30. 
31. 


Partially 
taxh-axagpt 
Traaaury 
bonda  1/ 


Taxable 
Troaaury 
bonda  1/ 


Hlgh- 

grada 

corporate 

bonda  2/ 


1.95 
1.93 
1.91 

1.9>* 
1.91* 
1.91 

1.89 
1.90 
1.93 

1.93 
1.90 
1.87 

1.81 
1.75 
1.7D 

1.68 
1.6e 
1.63 

1.63 
1.68 
1.68 

1.62 
1.56 


2.1*9 
2.1*9 

2.1(8 

2.1*8 
2.1*9 
2.1(9 

2.1(9 
2.1(8 
2.1*7 

2.>(S 
2.1(8 
2.1*8 

2.1*1* 
2!% 

2.39 
2.39 
2.35 
2.3I* 
2.36 
2.37 

2.35 
2.33 
2.33 

2.21 
2.12 
2.09 

2.08 
2.19 
2.16 

2.18 


19U6-Jnna  7. 
11*. 
21. 
28. 

July    5. 
12. 


2.19 

2.29 
2.20 
2.30 
2.21 
2/ 

2.23 
2. si* 

z.tz 


2.65 

2.61 

2.58 
2.58 

2.59 
2.57 
2.55 

2.55 
2.61  ii/ 
2.59 

2.58 
2.56 
2.51 

2.1*9 

2)56 

2.5U 
2.51* 
2.51* 

2.1*3 

2.36 

2.35 

1% 
2.1*2 

2.1*1 


2.17 

2.1*1* 

2.15 
2.15 

2.1*2 

2.1(0 

2.16 

2.1(0 

2.11* 

2.1(0 

2.17 

2.1*1 

2.19 

2.1*2 

2.a 

2.1*2 

2.1*1 
2.1*1 
2.1*1 
2.1*1 
2.1(« 
1/ 

2.1(2 

2.1(2 
2.1*3 


eaaa  ef  partially  tax-azeqpt  TraaKUy  and  lUtad  States  sarlngs 
bonda,   Intereat  darlTed  from  $5,000  of  prlnolpal  aaount  evned  by 
any  one  holder  la  alio  ezaiqit  frOB  the   anrtax  ratea  of  the  Tadersl 
Inoone  tax.     Taxable  bonda  are  thoae  the  Intereat  on  vhloh  la  sub- 
ject to  both  the  nonsal  and  anrtax  rates  of  the  Tedaral  Incoaa  tax. 
Ibr  dlaouaalon  of  present  ooopoaltlon  of  high-grade  ooiporate  band 
araraga,   aee  'Treasury  Bulletin"  for  January  191*5,  page  56;  far 
dlaouaalon  of  Ita  praiTloua  ooa^oaltlaa,  aa  veil  aa  tha  ooaalderet- 
tlona  underlying  Its  eonstmetlen,   see  "Treaauiy  Bulletin"  far 
iprll  191*3.  page  61. 

Monthly  areragea  of  dally  flgnrea.     Prior  to  i^rll  1,  I938,  eeipe- 
rate  bonda  ara  aToragea  of  Saturday  flgoraa. 

The  coi5)oaltlon  of  tha  high-grade  oorperate  bond  arerago  vas  ra- 
Tlsed  oonmenolBg  vlth  Borember  1,   191*4.     The  old  aTorage  for  Botob- 
ber  igUM  vas  a.gSjl.     See  footnata  2. 

On  daya  vhan  the  exshaagea  ara  eleaad.  tba  data  and  prleaa  of  the 
prarleua  day  ara  uaad. 
Hellday. 
Market  oleaad. 
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CORPORATIONS   AND   CERTAIN   OTHER   AGENCIES 
OF   THE   UNITED   STATES   GOVERNMENT 


NOTICE 
In  order  to  allow  time  to  clear  transactions  affecting  the  fiscal 
year,  the  quarterly  financial  statements  pertaining  to  Government  corp- 
oratlonp  and  certain  other  agencies  ap.  of  June  30,  19^^-6,  due  to  be  pub- 
lished in  this   iSFue,  will  be  published   in  the  issue  of  October  19^4-6, 
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INTERNAL   REVENUE   STATISTICS 
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K«cal  year 
or  Donth 


Summary  of   Internal   Revenue  Collections  ^ 


1937 

1938 

1939 

igw 

I9'*l 

19'*2 

191*3 

19UU 

19'»5 

19U6 

191(5- July 

August .... 
September. 

October. . . 
Hovember . . 
December. . 

iglifi-Jaiitiary. . . 
February. . 
March 

i^rll 

Hay 

June 

July 


Total 
receipts 
froo  Inter- 
nal revenue 
(Dally 
Treasury 
Statement) 


'*.597,1')0 
5.67U.3I8 
5.161,231 

5.303.13'* 
7.361.675 

12,993.118 
22.lU3,969 
Ui,68U.9r7 
'•3.902,002 
140,310,333 

2,526,623 

2,8U8,726 

U,git6,585 

2.3itO,2UO 

2.383.156 

3. g**?. 1*37 

3.i*5l,3«i* 
3.683,858 
5.582.9'*3 

2.310.098 

2.307.793 
U, 080, 1*92 

2,250,898 


Adjust  men  t 
to  Dally 
Treasury 
Statement 


-37.168 
+30.U70 
-1.133 
-19.637 
+10.11*1 

-36,797 

-22U,755 

♦1.565. "in 

+101,661* 
-361.585 

-631,609 
-165,959 
+725,01*3 

-1*98,887 
-320.902 
+656,276 

-1«73.3'*S 
-1*18. 2l»« 

+559.269 
-105.735 

-266.165 
+578.679 

-330.568 


(In  thousands  of  dollars) 


Total 

Internal 

revenue 

collections 


l*,63U,308 
5.61*3. 81*8 
5.162. 36U 
5.322.771 

7.351.531* 

13.029.915 
22.368.72u 
UO. 119, 510 
1*3.800,338 
lto.671.919 

3.158.232 

3,0iU.68U 

1*. 121. 5)42 

2.839.127 

2. 701*. 058 

3.292,161 
3. 921*.  731 

4,102.106 

5.023.673 

2.U15.833 

2.573.957 
3.501.813 

2.581.U65 


Income  and  profits  taxes 


Total 

income 

and 

profits 

taxes 


lDdlvldu«l 
2/ 


2.179.828 
2.629,030 
2.185,Ul* 
2.129,609 
3.1*71.121* 

8.006 ,88U 
16,298,888 
33,027,802 
35,061,526 
31.258.138 

2.21*1.907 

1.916. 33'» 
3.552.851 

2.030.951 
1.856.01*1 

2. 71*1. 561 

3.189.1*93 
^.206.271* 

1*. 320. 110 


1.703.072 
1.662.967 
2.836.5n 

1.757.352 


1.091.71*1 
1,286.312 
1.028,831* 

982.017 

1.1*17. 655 

3.262.800 

6.629.932 

18.261,005 

19.03>».313 

18. 701*.  536 

1.587.872 
1.569.985 
1.162.276 

1.388.792 

1.1*66.568 
586.112 

2,31*6,821 
2.839,01*9 
2.036,735 

1,216,51*6 
1,1*20,591 
1.083.189 

1.232.11*3 


Corporation 

Income  and 

excess 

profits  2/ 


1.056.909 
1.299.932 
1.122.541 
1.120,582 
2.016,297 

1», 687,1*62 

9,58U,715 

li*,629,3iti 

15.883.235 

12.1*62,1*37 

61*6.1*1*3 

3'*i.598 

2.379.553 

636,181 
383.325 
,631 


2,11*2 


836,516 

363.553 

2, 27**,  592 

1*81.232 

239,0i*U 

1.737.770 
5a. uu 


Miscel- 
laneous 
profits 
taxes  U/ 


31.178 
1*2,786 
33.71*0 
27.010 
37.172 

56,621 

8l*,2Ul 

137.1*52 

143.978 

91.165 

7.592 
U.751 

11.022 
5.978 

6.1U9 

12.817 

6,156 
3.672 

8.783 

5.295 

3.332 

15.618 

U.095 


Ikiiploynent  taxes 


Total 
employ- 
ment 
taxes 


265. 7U5 
71*2,660 
71*0.1*29 
833.521 
925.856 

1.I85.362 
1.1*98,705 
1. 738-.  372 
1.779.177 
1.700,828 

125.1*71 

274.151 

37.339 

102,270 
21*3.31*3 

39.012 

92.718 

299.11*0 
61*.  565 

98.277 

269,869 

5'».673 

115.696 


Social  Security 
taxes 


Old-age 
insurance 

57 


207.339 
502.918 
529.836 
605.350 

687.328 

895.336 
1.131,546 
1.290.025 
1.307.931 

1.237.825 

117,656 

230.282 
3.352 

96.706 
197.920 

'*.i*55 
61.8U9 

183.229 
7.012 

93.532 

238,062 

3.770 

109.960 


Unemp loy- 
ment  in- 
surance 6/ 


58.119 

90.267 

101.167 

106.123 

100,658 

119.617 
156,008 
183.337 
186.1*89 
178.71*5 

5.093 

8.791 

619 

3.595 

9.990 

818 

28,172 

98,737 

7.920 

3.268 

10,530 
l.a3 

3.269 


Hal iroad 
retire- 
ment 
1/ 


287 
11*9.1*76 
109.1*27 
122. 0U8 
137.871 

170,1409 
2U.151 
265.011 
284.758 
281*.  258 

2.722 
35.078 
33.368 

1.969 
35.1*33 
33.739 

2,698 
17.175 
'49.633 

1.1*77 
21,277 
1*9.690 

2.U67 


Fiscal  year 
or  month 


1937- 
1938. . 
1939. . 
1940.. 
191*1.. 

191*2.. 
19U3. . 
19141*.. 
191*5.. 
191(6.. 


19l»5-July 

August. . .. 
September. 


October. . 
November. 
December. 


19lt6-Janu«ry. . 
February. 
March 


i^ril. 
May... 
June. . 


July. 


Miscellaneous  internal  revenue 


Total 

miscellaneous 

internal 

revenue 


2,188.735 
2,272,158 
2.236.821 
2.359.61*1 
2.95i*.553 

3.837.670 
4.571.131 
5.353.336 
6.959.63I* 
7.712.953 

790,851* 
82U.199 
531.352 

705.907 
601*. 675 
511.588 

61*2,520 

596,692 
638,998 

6ll*,lt8l* 
61(1,121 

610,563 
708.1*17 


Cepital 

stock 

tax 


137. U99 
139. 3^*9 
127,203 
132.739 
166.653 

281.900 

328.795 

3a>.702 

371.999 
352.121 

10l*,92l* 

208,936 
6,742 

30.015 

201 

233 

192 
111 

169 

1.158 
-71*2 

182 

236 


Istate  and 
gift  taxes 


s; 


5.51*8 
16,371* 
360,715 
360,071 
407.058 

1*32.51*0 
1*1*7,496 

511.210 

§1*3.055 
676.832 

1*9.321* 

68.601 
33.516 

1*1*.  391 
1(1*.  U2I* 
1*5. 17s 

60,793 
53.690 
8U,U71 

65.599 
63,980 
62,867 

7U.257 


Alcoholic 

beverage 

taxes 


593.831 
567.669 
587.605 
62U.06I* 
819. 869 

1.0148,165 
1,1*23,1*80 
1,618,01*5 

2,309,86!* 
2,526,162 

198,335 

198,621 
198,1*97 

21*2,799 
229.586 
188,126 

221.156 

210.021 
212.322 

211»,055 
211*.  151 
198,1*91* 

238 ,881 


Daily  Treasury  Stateaent; 
Reports  of  collections  made 


Source:  (1)  Total  receipts  from  internal  revenue 
(2)  Detailed  collections  by  typo  of  tax: 
by  collectors  of  internal  revenue. 

1/     iKludes   collections  for  credit   to  certain  trust  accounts  for  ter- 
ritories and  insular  possessions,    etc. 

2/     Includes  collection  of  taxes  withheld  by  enployers  pursuant  to   the 
Revenue  Act  of  191*2  and  the  Current   Tax  Payment  Act  of  191*3. 

2/     Includes  income  tax  collections  on  Alaskan  Railroads.     The  excess 
profits  tax  included  in  this  column  is   that  inposed  under  the 
Second  Revenue   Act  of  I9I4O,   as  amended. 

4/     Consists  of  the  declared  value  excess  profits  tax.    the  profit  limit- 


Tobacco 
taxes 


551.923 
567.777 
579.7** 
608,073 
697.712 

780,792 
923.857 
988.1*83 

932,11*5 

1,165.519 
83.658 

108.1*72 

100.738 
U9.5S1* 

97.657 

62,01*9 

95.736 

89.1*96 
99.1*36 

96.1*68 
112.601 
99.621* 

96,261* 


StaB^ 
taxes 


69,919 
1*6,233 
1*1,083 
38,681 
39.057 

1*1.702 

1*5.155 

50. 800 

65.528 

87.676 

5.870 
5.'*79 
5.500 

6,781* 
7.585 
7.1*1*3 

7.952 

8.y9 

8.848 

7.371 
8. i486 
8,219 

7.a5 


Manufac- 
turers' and 
retailers' 
excise 
taxes 


1*1*9.851* 
1*16,751* 
396,891 
1*1*7.088 
617.373 

852,069 
670,015 
728, 694 
,206,616 
,1*11*. 717 

120.73? 

102,324 

93.  W 

122.295 
111.785 
106.878 

135.869 

141.929 

113.798 

111.281 
123.387 

130.962 
11*8.437 


Miscel- 
laneous 
taxes 

8/ 


80. 161 
117.502 
11*3. 5'*0 
lUa.925 
206.831 

1(00,501 

732.332 

1,075,1(01 

1.1*30,1*28 

1.1*89.925 

228.004 

131.767 
92.888 

11*0,039 

113,1*38 

101,680 

120,821 

93.306 

119,953 

118,553 
119.260 

110,215 

11*3.126 


Agricultural 

adjustment 

taxes 


5/ 


6/ 


ing  provisions  of  the  Tlneon  Act,  and  the  tax  on  unjust  enrich- 
ment. 

Represents  collections  under  the  Federal  Insurance  Contributions 
Act  conmanciag  September  1939:  prior  thereto,  collections  under 
Title  VIII  of  the  Social  Security  Act. 

Represents  collections  under  the  Federal  Unenployment  Tax  Act 
commencing  September  1939;  prior  thereto,  collections  under 
Title  IX  of  the  Social  Security  Act. 

Represents  collections  under  the  Carriers  Taxing  Act  of  1937. 
Includes  tax  oollectione  under  the  Sugar  Act  of  1937  and  under 
the  dividends  tax  imposed  by  the  Act  of  June  I6.  1933. 
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COLLECTIONS  OF  INTERNAL  REVENUE 


DOLLARS 
Billions 


50 


40 


30 


20 


10 


Total 


DOLLARS 
Billions 


50 


-Fiscal  year 


^Comparison  first  month 

fiscal  years  1946  and  1947 


1932     33       34      '35       36       37      '38       39       '40     '41       '42      '43       44      45       46       47 


---■■■■■■llllli^ 


1932  34  36  38  '40  '42  44  '46 


1932  '34  36  38  40  42  44  46 


i/  Includes  miscellaneous  profits  foxes 


Office  of  the  Secretory  of  the  Treo«ury,  Division  of  Research  and  Stotistics 
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Detailed  Analysis  of  Internal  Revenue  Collections  i/ 

(In  thousanda  of  dollari) 


Type  of  tax 


Incoae  and  profits  taxos; 
IndlTldUAl: 

Vlthheld  by  employers: 

Current  Tax  Payment  Act  of  I9U3  2/ 

Hevenuo  Act  of  19U2 7 

Other: 

Current  ^ 

Back ^. 

Total  individual  Ineone  taxes 

Corporation: 

Ineone  taxes: 

Current  J/ , 

Back 

Xxcesa  profits  taxes  (Second  Hevenue  Act  of  I9I4O, 
as  amended) 

Total   corporation  taxes 

Miscellaneous  profits  taxes: 

Declared  value 

Tlason  Act 

Ohjust  enrichment 

Total  olscellaneoua  profits   taxes 

Total  Income  and  profits  taxes 


Xmployment  taxes: 

Social  Security  taxes: 

Old-age  Insurance  ^ 

Unemployment   Insurance  6/ 

Total  Social   Security  taxes 

Railroad  retirement  ]J 

Total  employment  taxes 

Miscellaneous  Internal   revenue: 

Coital  stock  tax 

■state  tax 

01ft  tax 

Alcoholic  beverage  taxes: 

Distilled  spirits   (Imported,    excise) 

Distilled  spirits   (domestic,    excise) 

Distilled  spirits  rectification  tax 

Vines,   cordials,    etc.    (Imported,    excise) 

Wines,    cordials,    etc.    (domestic,    excise) 

Brandy  used  for  fortifying  sweet  wines   (repealed 

as  of  July  1,   iglJO) 

Dealers   in  distilled  spirits;    rectifiers;    manu- 
facturers  of  stills   (special   taxes) 

Stamps  for  distilled  spirits   intended  for  export 
Case  stamps  for  distilled  spirits  bottled  in  bond 

Container  stamps 

rioor  taxes 

Tormented  malt  liquors 

Brewers;    dealers   in  malt  liquors   (special   taxes). 
Total  alcoholic  bevera^   taxes 

Tobacco   taxes: 

Cigars  (large) 

Cigars  (small) 

Cigarettes   (large) 

Cigarettes   ( small ) 

Snuff 

Tobacco  ( chewing  and  saoklng) 

Cigarette  papers  and  tubes 

Leaf  dealer  penalties,   etc 

Cigarette  and   dgar  floor  taxes 

Total   tobacco   taxes 

Staigp  taxes: 

Bonds,    Issues  of  capital  stock,    deeds  of  convey- 
ance,   etc 

Transfers  of  cq>ltal  stock  and  similar  Interest 
salee 

^laying  cards 

Silver  bullion  sales  or  transfers 

Total   stamp  taxes 


fiscal  years 


19»t5 


10,263.1*18 
802 

8,567,11*7  >»/ 
202,91*7  ~ 

I9.03it,3l3 


>♦.  1*21.682 

1*58.031* 

11.003.520 
15.883.235 


11*3,798 

180 

l'*3.978 
35.061,526 


1.307.931 

186.1*89 
1.1*91*1 1*20 

281*.  758 

1.779.177 


371.999 

596.137 

I46.9I8 


199.691 

1.28l*.6l3 

32.51*9 

2.122 

1*5.269 

51 

8.3O8 

6 

886 

11.213 

83.31*3 

638.662 

3.130 

2.  309. 861* 


''-'11 

695 

836.058 

7.7UI 

1*9.57'* 

1.390 

1 

8_ 

932.11*5 


33.157 
21*.  852 

7.1*93 
25 


65,528 


191*6 


9.857.1*66 
123 

8.1*30,377 
U16.571 


18,701*.  536 


3.901,917 
738.032 

7.822,1*88 


12,1(62,1*37 


91.130 

35 


91,165 


31,258,138 


1,237.825 
178. 7l« 

1.1*16,570 
28U,258 

1.700,828 

352.121 

629. 001 


1*7.232 


11*3.080 

1.603,1*97 

1*1.880 

2.591* 

58.250 


g,o6i 
25 

81*0 

13.309 

696 

650,321* 

3.106 


2.526.162 


1*1,381* 

70 

172 

1.072.799 

7.373 

1*1 .961 

1.757 


1.165.519 


1*7.393 

30.369 

9.766 

11*9 


87.676 


July 
191*5 


1.21*9,298 
961 

318,390 
19.223 


1.587,872 


160.951* 
56,01(0 

1*29,1*1*9 


61*6, 1(1*3 


7.590 
1 


7.592 


2.21*1,907 


(Continued  on  following  page) 


117.656 


122,71*9 
2.722 


125.1*71 


2.788 

2,556 

52I* 

1 


5.870 


July 
191*6 


857,522 
1 

31*1,182 

33.1*38 


1,232.11*3 


159.151 
32,356 

329,607 


521,111* 


i*.093 
2 


i*,095 


1.757.352 


109,960 
^.269 


113.229 
2.1*67 


115.696  , 


101*.  92l* 

236 

Kg. 095 

73.396 

1.229 

861 

9.711 
115,628 

13.802 

ii(«.507 

2,61(1* 

3.822 

27 

1*11* 

2,81*3 

5.762 

3.306 

3.935 

1* 

• 

70 

7U 

8I5 

1.111 

115 

50 

61.935 

59.966 

1.237 

1.1(37 

198.335 

238.881 

2.588 

3.1*31 

5 

5 

102 

1 

76.351* 

89 ,0U3 

571* 

1(96 

3.833 

3.275 

201 

12 

• 

_ 

• 

• 

83.658 

96.261* 

■♦.638 

1.882 

683 
13 


7. as 
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Detailed  Analysis  of  Internal  Revenue  Collections!/. 

(In  thousands  of  doUaTB) 


(C!ontlnued) 


Type  of  tax 


etc. . 


MlecellaneouB  Internal  revenue  (continued); 

Manufacturers'  and  retailers'  excise  taxes: 

Lubricating  oils 

Oasoline 

Tires  and  tubes 

Floor   taxes  on  tires  and  tubes 

Automobile   trucks  and  buses 

Other  automobiles  and  motorcycles 

Parts  and  accessories  for  automobiles 

Blectrlcal   energy 

Slectric,    gas,    and  oil  appliances 

Slectrlc  light  bulbs  and  tubes 

Blectrlc  signs  (repealed   ae    of   11/1/U2)... 
Radio   sets,    phonographs,    components,   etc... 

Phonogrs^  records 

Musical   instruments 

Mechanical    refrigerators,    air-condltloners. 

Matches ' 

Floor  taxes  on  matches 

Business  and  store  machines 

Furs  -  retailers'    excise 

Jewelry-   retailers'    excise < 

Luggage  -  retailers'    excise  (effective  U/l/UM)... 
Luggage  -  manufacturers'    excise   (suspended  as  of 

U/l/UH) 

Optical  equipment   (repealed  as  of  ll/l/US) 

Photographic  apparatus 

Hubber  articles  (repealed  as  of  ll/l/ltS) 

Sporting  goods 

Toilet  preparations  -  retailers'   excise 

Washing  machines   (repealed  as  of  ll/l/US) 

Firearms,    shells   and  cartridges 

Pistols  and  revolvers 

Bepealed  taxes  not  listed  above 

Total  manufacturers'    and  retailers'   excise   taxes. 


Miscellaneous  taxes: 

Bituminous   Coal  Act  of  1937 

Sugar  Act  of  1937 ' 

Telephone,    telegraph,   radio,    and  cable,   leased 

wires,    etc 

Local    telephone   service ■ 

Transportation  of  oil  by  pipe   line 

Transportation  of  persons,    seats,    berths 

Transportation  of  property  (effective  12/1/U2)... 

Use  of  motor  vehicles   (effective  S/l/Ua) 

Use  of  boats  (effective  2/1/U2) 

Leases  of  safe-deposit  boxes 

Admissions  to  theaters,    concerts,   etc 

Admissions   to   cabarets,    roof  gardens,   etc 

Club  dues  emd  initiation  fees 

Bowling  alleys,    pool   tables,    etc 

Coin  operated  devices 

Adulterated  and  processed  or  renovated  butter, 
mixed  flour  8/   and  filled  cheese 

Oleomargarine,    including  special   taxes 

narcotics,    including  marihuana  and  special   taxes. 

Coconut  and  other  vegetable  oils  processed 

National  Firearms  Act 

All  other,    including  repealed  taxes  not  listed 
above 


Total  miscellaneous   taxes. 


Total  miscellaneous  Internal   revenue. 


Total   internal   revenue   collections. 


Adjustment    to  Dally  Treasury  Statement 

Total   receipts  from  Internal   revenue   (Dally  Treasury 
S  tatemen  t ) 


Fiscal  years 


l-)^ 


92.865 

'•05.563 
75.257 

• 

^o,fSk^ 

2.558 

U9,U4o 
57.00U 

12, 060 
11.035 

55 

U.753 

2.015 

927 

1.637 

9.3'»9 

U 

10.120 

79,Uig 

lgU,220 

73.851 

6 
73 

19,288 
228 

U,2Ug 
86,6l5 

3.132 
5 
35 


1,206,616 


73.29't 

208,018 

133.569 

l6,286 

23'»,182 

221,088 

128,701 

336 

7.311 

300,589 

56.877 

lit. 160 

U.160 

19,100 

58 
5.503 

756 

6,208 
16 

180 


l,l»50,'*28 


+101. 66U 


6.959.63'* 
1*3,800,338 


'♦3.902,002 


191*6 


7i*,602 
it05,695 

118,072 

19 

37,iV+ 

25.893 

68,871 

59.112 

25.U92 

17.781 

56 

13.385 

3.902 

2.839 

9.229 

10,2>*7 

15.792 
91.706 
223.i'*2 
81 ,423 

15 

18 

SI,!*!* 

125 

7.878 

95.5Tlt 

1 

5.232 
61 
25 


l.UlU,717 


56.732 

23U,393 

iSt5.6g9 

1^,821* 

226,790 

220,121 

115.960 

182 

7.857 

31*3. 191 
72.077 

18,899 
U.Oll 

17.092 

uu 

U.932 

69U 

6,268 

6 

171 


i.'»«9.925 


7.712.953 


uo. 671 ,919 


-361.585 


July 
19'*5 


13,64U 

39.518 

8,925 

« 

U,087 
778 
5.909 
U.IH2 
1.572 
76U 

36U 
197 
103 
208 
750 

l,2l« 

2,9140 

16, 780 

6.76U 

7 

1 

3,681 

• 

7. So 
233 


120.739 


6,123 

21, '♦97 
13,58U 
1,328 
20, 068 
20,690 
98.1t7'* 
132 

733 
27.517 
5. 815 
1,1*94 
l.'*99 
7,Uog 

9 

l,03U 

150 

Ul+8 


228,001* 


790.^1* 


3,158,232 


-631.609 


2,526.623 


July 

19U6 


36.622 
17.193 

* 

3.378 

11.176 

7.306 

5.oi»U 

U.2!«8 

1.7'*9 

3 

2,800 
61U 
1*92 

2.827 
27U 

2.1U1 
3.179 

19,21*5 

7.705 


3.096 

1 

1.325 
8.065 


«67 
15 


11*8,1*37 


5.03"* 

16,728 

1.393 

20,421 

21.890 

191* 

• 

682 

3't.ll7 
6,131 
1.917 
1,5** 
8.185 

2 

1.196 

183 

779 

1 


11*3.126 


708.1*17 


2,581,1*65 


-330.568 


2.250.898 


Source: 

1/ 
2/ 


(1)  Total  receipts  from  Internal  revenue:      Dally  Treasury  State- 
ments;     (2)  Detailed  collections  by  type  of  tax:     Reports  of  col- 
lections made  by  collectors  of  internal   revenue. 
Less   than  $500. 

Excludes  collections  for  credit  to  certain  trust  accounts  for 
territories  and  insular  possessions,    etc. 

Collections  under  the  CJrrent   Tax  Payment  Act  of  1943  »»   'ho" 
in  this  table  consist  of  those  for  which  returns  have  bean  filed 
with  the  Collector  of  Internal  Revenue;   receipts  under  this  act 
as   shown  in  Dally  Treasury  Statements  consist  of  withholding 
taxes  deposited  in  Government  depositaries  in  addition   to  pay- 
ments accompanying  returns  filed  with  the  Collector  of  Internal 
Revenue . 


3/     Current  collections  consist  In  general   of  taxes  paid  within  twelve 
aontbs  after  the  close  of  the  taxable  year  for  which  the  return 
was  filed.  lolic    * 

1*/     Current  IndlTldual  Income  tax  collections  for  the  fiscal  year  1945 
Include  payments  on  unforglven  portion  of  l<i>*2  tax,   due  March  15. 
I9U5,   of   $308,605    thousand  for   the  period.   January  1.   1945   through 

5/     Represents  collections  under  the  Federal   Insurance  Contributions  Act. 
6/     Represents  collections  under  the  Federal  Unemployment  Tax  Act. 
7/     Represents  collections  under   the  Carriers'   Taxing  Act  of  1937. 
8/     Tax  Imposed  upon  the  manufacture  and   sale  of.   and  the  occupational 
tax  on.   mixed  flour   repealed  as  of  Movember  1.   1942. 
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Gold  Assets  and  Liabilities  of  the  Treasury 

(In  mllllona  of  dollars) 


4N: 


■ 


3hd  of  calendar 
year  or  month 


1936 

1937 

1938 

1939 

X9»io 

Wta 

19142 

19U3 

19W 

19U5 

19U5-JUI7 

i.u£a«t .... 
Septeaber. 

Octoliar. . . 
IIoTaotjar. . 
DeeoBbor. . 

19U6-Januar7. . . 
February. . 
March 

April 

Majr 

June 


Oold  aeeete 


July  p. 


11,257.6 
12.760.0 
lU. 511.2 

21.99U.5 

22.736-1 
22.726.3 
a.937.8 
20,618.8 
20,o6U.9 

20,152.4 

20,087.8 
20,072.8 

20,035-9 
20,029.7 

20,o6U,9 

20,156.0 
20,232.2 
20,256.1 

20,250.9 

20.2'il.9 

20,269.9 

20,267-0 


LiabUltlee 


Source!     Daily  Tr.a«iry  8tat«ent  and  Circulation  Statenent  of  United  State. 

Honey. 
P      Preliminary.  ,  .     ■  ^       , 

1/     Oo«prl.e.  (1)   gold  certificate,  held  by  the  public  and  In  'ed"»l 

Be.erre  Bank.;   and  (2)  gold  certificate  credit.  In  (a)   the  Gold  Oer- 


Treasury  Gold  Receipts 

(In  nllllone  of  dollara  at  $35  per  fine  ounce) 


Hevly-mlned 

domeatlc 

gold 


191*1  -  Jan. -Mar- •• 
ipr.-June . 
July-Sept . 
Oct. -Doc.. 

19U2  -  Jan.-Har. ■ 
Jpr.-Jone- 
July-Sept. 
Oct. -Dec.. 

I9U3  -  Jan .-Mar.. 
Apr .-June. 
July- Sept ■ 
Oct. -Doc. . 

I9I4I*  -  Jan.^tax. . 
Apr ■ -June ■ 
Jaly-S«pt . 
Oct .-Dec.. 


191^ 


Jan.-Har. . 
i^r.— June. 
Jnly-Sept. 
Oct. -Dec.. 


191*6  -  Jan.-Har. . 
i^r.-June. 


U9.67 
30-91 
57-05 
%.20 

36.1(9 
30.03 
32.36 
12.23 

1.2l* 

-3-01  3/ 
6.66 
-3-23  2/ 

-3-61  2/ 

.7-11  2/ 

-5-67  2/ 

-12.70  2/ 

-17.89  2/ 
-18. i«  2/ 
-ii*.70  2/ 
-18.90  2/ 

-2U.15 
-31.56 


Gold  recelTed  by 
importation  or 
released  for  ex- 
portation (-)  1/ 


320.20 

22U.76 

76.11 

-75-91 

-87.01* 

17-62 

-16. 1*1 

-1*1.17 

-152. 1*0 
-187.03 

-219 -Its 

-23U-93 

-335.65 
-H19-55 
-31*3.20 
-19H.36 

-183-33 

-188.08 

-126.32 

10.02 

213.88 

1A.77 


Miaeel- 
laneous  2/ 


3-27 
2-31 

1.86 
I.U3 
1.62 
1.11 

•65 

1-77 

•35 

-72 

1.50 
•31 
.87 
.80 

1.10 
.85 
.85 

1.01 

1-1*7 
.59 


lotal 


372.1(6 
257-07 
136.U3 

-2l*.l(0 

-1(8. 69 
1*9.08 
17-57 

-27-83 

.150.51 
-188.27 
-212.1*1 

-237.1(1* 

-337.76 

-fee.  35 
-3U8.00 
-206.26 

-200.12 

-205.71 

-11)0.17 
-7-87 

191-20 

13. 80 


Oold  cortif- 
loatea  1/ 


1/     lacludea  gold  released  froB  eannaric  or  gold  placed  under  earmark. 
2/     Comrleea  domestic  coin,   secondary  gold,  etc.  ..».., 

f     ^Bs  of  sales  of  gold  to  domestic  Induatry  oyer  receipts  of 
newly-alned  donostlc  gold. 


8.959-6 
9.212.3 
11,872.8 
15,278.6 
I9.825.U 

20.56U.8 
20,611.9 
19,821.0 
I8,i*97-l* 
17.91i*.l 

18,032.5 
17,977.9 
I7,9l*9.i( 

17.930-8 
17.921.0 
I7,9li*.l 

18,03l»,0 

18,099-7 
18,125.7 

18,11*7.2 
18,11*2.5 

18.153.3 

18,155.6 


Oold  reserve 
agalatt  V.  S. 
notes,  etc.  2/ 


156.0 
156.0 
156.0 
156.0 
156.0 

156.0 
156.0 
156.0 
156.0 
156.0 

156.0 
156.0 
156.0 

156.0 
156.0 
156.0 

156.0 
156.0 
156.0 

156.0 
156.C 
156.0 

156.0 


Szebasge 

Steiblllzation 

rund  2/ 


1,800.0 
1.800.0 
1,800.0 
1,800.0 
1,800.0 

1,800.0 
1,800.0 
1,800.0 
1,800.0 
1,800.0 

1,800.0 
1,800.0 
1,800.0 

1,800.0 
1,800.0 
1,800.0 

1,800.0 
1,800.0 
1.800.0 

1.800.0 
1,800.0 
1,800.0 

1,800.0 


Gold  in 
General  Tond 


31*1.9 
1.591.6 
682.1* 
1*08.9 
213.2 

215.3 
158.1* 
160.7 
165.U 
I94.8 

163.9 
153.8 
167.3 

11*9.0 
152.6 
19U.C 

165.9 
176.5 
I7l*.i* 

11*7.7 

160.6 

155. "( 


tlfleate  lund  -  Board  of  OoTsmor.,   Tederal  Ee.erre  Sy.tea, 
and  (b)  the  Bedeaptlea  Fund  -  Tederal  Re.erre  note.. 

2/     Be.erre  agaln.t  United  State,  note,  and  Treamry  note,  of  I89O. 

1/     faclude.  gold  In  actlTe  portion  of  Ixehange  Stabllliation  fund. 


Monetary  Stocks  of  Gold  and  Silver 

(In  ■llllon.  of  dollar.)        


Ind  of  fi.cal 
year  or  aonth 


1937- 
1938- 
1939. 
19l(0. 
191*1. 

191*2. 
191*3. 
191*1*. 

191(5. 
191*6. 


Oold 

($35  per 

fine  ounce) 


19l(5-July 

Anga.t.. . . 
Septeaber. 

October... 
Moveaber.. 
December. . 

19l*6-January. . . 
February.. 
Harch 


i^ril. 
May... 

June. . 


July  p. 


12.318. 3 
12,963.0 
16,110.1 
19.963.1 
22,624.2 

22,736.7 
22,387.5 

21.173-1 
20,213.0 
20,269.6 

20,152.1* 

20,087.8 
20,072.8 

20,035-9 

20,029.7 
20,061*.9 

20,156.0 
20.232.2 
20,256.1 

20,250.9 
20,21(1.9 
20,269.9 

20,267.0 


Silver 
(»1.29+  per 
fine  ounce) 


Ratio  of 

sllTor  to  gold 

and  allver  In 

aonetary  .took. 


2,51*2.1 
3,066.U 
3.605.2 
3.939.6 
l*,ll*8.7 

I*,  306. 3 
1*.298.5 

3.91*7.9 
3.685.8 

5,508.8 

3,61*2.1 

3.633-2 
3.626.9 

3.565.3 

3.552-2 
3,512.8 

3.508. 3 
3.508.1 
5,508.1* 

3.508.5 
3.508.7 
3,508.1* 

3.508.9 


17-2 

19.1 
18.3 

16.5 
15-5 

15-9 
16.1 

lU.e 

15.3 
15.3 
15.3 

15.1 
15.1 
1U.9 

1U.8 

ll».8 
IU.8 

14.8 
IU.8 
1U.8 

ik.t 


Source:  Dally  Ireamiry  Statement  and  Circulation  Statement  of 
United  State.  Honey, 
p   Frelialnary. 
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]kd  of  OBlaadjf 
r»ir  or  Bonth 


Components  of  Silver  Monetary  Stock 

(la  allllon*  of  dollar*) 


BllT*r  held  In  Troaanrr 


1337 

1938 

1939 

19W 

19IH 

I9i« 

SS:::::::::: 
i^ 

igits-ftay 

Jo«aet 

S«ptaab«r. 

Octobar . . . 
loTMibar. . 
IboeBber. . 

ttibraaxj. . 
Ihrah 

Iprll 

ifay 

Jona 

Joljr  p.. .. 


SaeorlBC  tllTar 
eartlfloatai  1/ 


ailTar  bolUon 


93«.« 

1.137.6 
1,298.2 

1.398.1 

1.>»76.1 
1.516.2 
1.520.0 

1.520.1 

1.703.9 

i.57'».6 
1.587. 5 
1,619.9 

1,61.5.7 
1,671.6 
1.703.9 

1.771.7 
1,818.5 
1,850.8 

1,909.0 
1,909.0 
1.909.1 

1.909.1 


81lT*r  dollar* 


U8>».1 
1.68.3 

iwcU 

376.  S 
356.I* 

365.1 
363.3 
361.7 

360.3 
358.5 
356.<» 

355-8 
355.3 
354.5 

353.6 
352  1 
350.9 

3'»9.7 


Xb  Oanaral  road 


Snb(ldlaz7 
eola  2/ 


5-^ 
3.5 
5-3 
2.3 

3.5 

I'il. 
12.5 

10.2 

W.9 
13.9 

11..5 
U.7 
10.2 

13. 1^ 
17.0 
17.7 

17.0 
15.2 
13.3 

11.7 


BallloB  for 
raeelnaee  2/ 


19.1 

.1 


.1 
.3 

.1 
.6 

.6 

.6 


BolUon 
at  ooat 


1.28.6 
535.3 
616.0 
657.'* 

662.3 
628.2 

& 
I85.6 

287.8 

228.3 
212.9 
185. 6 

157.7 

139.'* 
127.1 

105.7 
10^.5 
102.3 

101.2 


■llT*r  antalda 
Traaaorjr 


SllTar 
dollar*  1/ 


"•3.'» 

U8.1 
52-5 


63. 

96. 
117 


137.5 

128.8 
130.6 
132.2 

133.6 

135.1. 
137.5 

138.2 
138.7 
139.  >* 

iiw.3 
11.1.8 
ii«.7 

11.3.9 


9abaldlai7 
eola  2/ 


total  sllTer 
at  $1.29 
par  onnca 


366.9 

372.8 

391..1 

1.22. 1» 

••93.5 
681..7 
81.6.7 
811..6 

822.7 
829.5 


81.6 

81.8. 
8lU. 


850.1 

852.3 
857.5 
865.6 

871.1 


Souroa:     Vellj  Treasorj  Statsmest  aad  Clrenlatlon  Statemant  of  Italtad 
States  Moner. 
p      PrallalBar7. 
*      Lea*  than  $50  thoasaad. 
1/    Talnad  at  $1.29+  V  ruea. 


2,80£.5 
3.3I.6.8 
3.790.2 
i.,o6o.o 

U,  21.4. 8 
'».317.6 
>».207.3 
3.870.6 
3.512.8 

3.61.2.1 
3.633.2 
3,626.9 

3.565.3 
3.552.2 
3.512.8 

3.508.3 
3.508.3 
3,508.1. 

3. 508. 5 
3.508.7 
3.508.1. 

3.508.9 


2/  Taload  at  I1.38'*-  per  oonee. 

2/  Talnad  at  $1.38+  per  otuee  or  at  $1.29  per  euiee  aeoordlug  to 
wbetber  the  ballloa  1*  held  for  reeolaaee  of  enbaldlary  allTor 
eoln*  or  for  reeolnage  of  standard  Bllrer  dollars. 


Silver  Production  in  the  United  States  and  Silver  Acquisition  by  Mints  and  Assay  Offices i/ 


Calendar  year 
or  BOBth 


1936. 
1937. 

1938. 
1939. 
19110. 

191.1. 
191.2. 
191.3. 
I9iw. 
191.5. 


19l.5-'ane. 


JxOy 

Ai^st.. .. 
September . 


October., 
■oreaber. 
Dicambar. 


19l.6-Janiiar7. . 
Tebroar^. 
Naroh .... 


kpri.1. 
May... 
Jaaa,. 


surer 

production 

In 

thilted    • 

State* 


Oonees 


63.1* 
71.3 
61.7 
63.9 
68.3 

71.1 
55.9 
w.s 

35.7 

29-3 
1.7 
2.1 

23 

2.3 

2.8 
2.7 
2.0 

2.2 
B.a. 
a. a. 

B.a. 
a. a. 
B.a. 


Souroa! 


(In  mlllioB*  of  oVBoas  or  dollar*) 


levljr  nlned  doneitie 
*llTer  2/ 


61.1 
70.6 
61.6 
60.7 
68.3 

70.5 

U7.9 

5.5 


Dollar* 


"•7.3 

U2!l. 
MO.l 
l«!.5 

50.1 

31..  0 

3-9 


.3 
.3 

.2 


Sllrar  acquired  by  alnt*  and  aasay  offices 


Satlonalliad 
sllrer  1/ 


Onnees 


Hollar* 


Aamal  fl|^es  eooa  frea  the  Bureaa.  of  the  Nlati  aoathly  figure*  3/ 

an  V.  S.  *ilTar  preduotioa  ooas  froa  releases  of  the  iaerleaa 

&ir*en  of  Metal  Statistics  aad  vill  not  a^ree  with  the  annual 

fi suras. 

lot  arai labia. 

I«88  than  50.000  ounces  or  $50  thousand.  3/ 

Jot  iBformatioa  on  silrar  prodnetlon  in  other  aooBtrias  froa  I933 

thronA  19IM3  or  I9I.I,  see  "Ireasniy  Bttllatia"  for  Aonat  1*3.  h/ 

pa«*  71..  ^        ^-^  2/ 


foreign  ailrer  k/ 


Ounces 


271.9 
2U1.5 

355.1. 
282. e 
139-8 

72.6 

1U.3 


I>ollar* 


150-3 
108. 7 
156.9 
120.5 
50.9 

27-1 
6.0 


Total 


Ounces 


333.'* 
312.2 
H17.I 
31.3 -3 
208.0 

11.3.1 

62.1 

5.5 


Dollars 


197-8 
163.3 
199-1 
160.6 
99.1. 

77-2 

iu>.o 

3-9 


ia^ired  at  6I..61H'  oaats  par  flaa  ooaee  until  i^il  9,  1935;  at 

71.11*  cents  per  fine  ounce  fr«  that  date  until  ipril  23,  1935;  at 

77-57*  cents  frsa  April   23,  1935  to  Secenber  3I,  I937;  at  61..61.+ 

cent*  per  fine  ounce  from  Deoeaber  31,  1937  to  July  1,  1939;  «Bd  at 

71.11*  cents  since  July  1,  I939. 

loqulred  at  5O.OI  csats  per  flaa  ouaee.  Ixeeutire  Proclamation  ef 

*ngU8t  9,  1931..  repealed  April  28,  I938. 

iocpUred  at  Tarious  prices  araraging  (^proximately  5I  cents  per 

ounce. 
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Seigniorage  on  Silver 

(Oamulative  ft-oo  January  1.  1935  -  1=  mlllionB  of  dollars) 


Sad  of  calendar 
year  or  month 


1935. 
1936. 
1937. 
1938. 
1939. 
i9Jio. 


I9'*l. 
igUs. 

19IW. 
19^5- 


I3i»5-Ju:y 

togast 

Septeater . 


Oeto'ber . . 
BoTenber . 
Secemter . 


19U6- January. . 
7el>raaz7. 
March. . . . 


J^ll. 
May... 
Jiine.. 


July. 


Seigniorage 

oa  coins 

(silver  and 

alnor) 


18.5 
>t6.1 

69.5 

91.7 

123.2 


182.1 
*5.7 

299.6 

362.3 

»29.5 


>t03.2 

>K>9.9 
ini».7 


»H9.6 
it^.3 
i»29.5 


1J32.H 
1*36.0 
^38. 2 


1441.3 

1*53.1 


1*57.8 


Sources  of  eeleniorage  oa  silTer  hnlllon  reralued  l/ 


Misc.  sllTer 
(Incl.   BllTer 

hallion  hold 
June  Ik.  193U) 


1*8.7 
1«.7 
1*8.7 
1*8.7 
1«.7 
1*8.7 


1*8.7 

1*8.7 
1*8.7 

1*8.7 

1*8.7 


1*8.7 

1*8.7 
1*8.7 


1*8.7 

1*8.7 
1*8.7 


1*8.7 
1*3.7 
1*8.7 


1*8.7 

1*8.7 
1*8.7 


1*8-7 


Bewly-aliied 
sllTer  (Proc. 
Dec.  21,   1933) 


16.8 
36.0 
58.0 
7^^.9 
87.3 
87.6 


87.6 
87.6 
87.6 
87.6 
87.6 


87. 6 
87.6 
87.6 


87.6 
87.6 
87.6 


87. 6 
87.6 
87.6 


87.6 
87.6 
87.6 


87.6 


lewly-mined 

SilTer  (Act 

Julor  6,  1939) 


1*.2 

25. 7 


1*8.3 
63.6 

65.5 


65.5 
65.5 
65.5 


65.5 
65.5 
65-5 


65.7 
65.8 
65.8 


65.8 

^.8 
65.9 


65.9 


Silver  Por- 

diase  Act 

of  Jons  19, 

1934 


226.2 
302.7 
366.7 
1157.7 
530.7 
562.7 


580.1* 

58U.3 
5§».3 
58l*.3 
701.6 


619.0 
627.2 
61*7.9 


661*.i* 
680. 9 
701.6 


71*1*. 6 
77>».3 
795.0 


832.1 
832.1 
832.1 


832.1 


Betlonallied 

silver 

(Proe.  of 

tag'  9.   193>») 


3^-5 
3H.7 
3'^.7 

3^.7 
3»».7 


3H.7 

^•^ 
3^.7 

3»>.7 


^>^.7 
3^.7 


31*  .7 
3H.7 
3»*.7 


3»».7 
3>*.7 
3U.7 


3^.7 


3H.7 


Totkl 

■eleilorage 

on  silver 

revalued 


J26.2 
422.1 
5O8.I 
616.0 
705.6 

759  •»» 


799.7 

818. 9 
820.6 
820.7 
938.1 


855.5 

861.7 
8^.1* 


900.9 
917. » 
938.1 


981.3 

l.OU.l 

1,031.8 


1.068.9 
1,068.9 
1,069.0 


1,069.0 


Potential 
seigniorage  oa 
silver  holliOB 

at  cost  in 
General  had  2/ 


27U.9 

Wd 

758.8 

950.6 

1.055.8 


1,089.0 

l.OlM.2 

967.3 

717.3 

333.2 


510.7 
U91.6 
1*63.2 


l*0l*.8 
377.6 

333.2 


279.2 
21*6.7 

221*. 7 


186.9 

18>*.9 

180.9 


178.8 


Source:  Sally  Treasury  Statement. 

1/  Xhese  items  represent  the  difference  between  the  cost  value  and 
the  monetary  value  of  silverbullion  revalued  and  held  to  Beeure 


silver  certificates. 
2/  Bie  figores  in  this  column  are  not  onmulatlve;  as  the  amount  or 
bullion  held  changes,  the  potential  seigaiorage  thereon  ehaages. 
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Money  In  Circulation 

(In  Billion*  of  dollarB) 


Ind  of  fiicsl 
7«ar  or  aonth 


1937 

193« 

1939 

I9S1O 

19U1 

19'« 

19'»3 

I9»w 

19^5 

l^ 

19U5-July 

August . . . . 
Ssptambsr. 

October. . . 
Novembor. . 
December.  ■ 

I9't&-January . . . 
Pebnaary . . 
March 

i*rll 

May 

June 

July  p 


Total 

■oney  In 

circulation 

i/ 


6.Wt7 
6.1(61 
7.0U7 

7,8Ue 
9.612 

12.T83 

17. 'CI 

22,50l» 
26.7U6 
2g,2i»$ 

27.108 
27.685 
27.826 

28,0l«9 
28,211 
28,513 

27.917 
27.95'* 
27.879 

27.885 
28,120 
28,21*5 

28.21)6 


Paper  aoney 


Total 
p«^r  aoney 


5.92U 
5.93'* 

6,Uee 

7,21*8 
8.932 

11,600 
l6.i»92 

21,1*38 

25.  sin 
26.91*5 

25.885 
26. 1*1*9 

26.582 

26.797 
26.91*8 

27.21*0 

26.657 
26.691 
26.609 

26.605 
26.829 
26 .91*5 

26.936 


Oold 
certif- 
icates 


88 
78 
72 
67 
63 

59 
57 
5"* 
52 
50 

52 
52 
52 

51 
51 
51 

51 
51 
51 

51 
50 
50 

50 


Sllrer 
certif- 
icate* 


1.078 
1.230 
1,1*51* 
1,582 
1.711* 

1,75'* 
I.6U9 
1,588 
1.651 
2.025 

1.731 

1.75"* 
1.762 

1.796 

1.827 
1.872 

1.827 

l,86U 
1.916 

1.978 
2,018 
2.025 

1.996 


Treasury 

note* 

of  1890 

2/ 


United 
States 
notes 


281 
262 
266 
21*8 
300 

317 
322 
322 
323 
317 

322 
322 
318 

316 
316 
316 

307 
307 
306 

303 
317 
317 

31'* 


Tederal 

Beserre 

notes 


'*.i69 

U.lll* 

i*.itcu 
5.16J 

6,68l* 

9.310 
13.  7'»7 
18.750 
22.867 
23.973 

23.139 
23.685 
23.818 

21*.  008 
2'*.  136 
2l*.388 

23.867 
23.86s 

23.7'*l 

23.685 
23.861 
23.973 

21*.  003 


Itsderal 
Beserre 

Bask 
notes  2/ 


38 
30 
26 
22 
20 

19 
581* 

597 
527 
1*61* 

5a 
517 
513 

506 
%9 
1*91* 

1*87 
1*81* 
1*79 

1*73 
1*68 
1*61* 

1*58 


Rational 

bank 
notes  y 


269 

217 
186 

165 
150 

139 
132 

126 
120 
111* 

119 

119 
119 

118 

118 
117 

117 

u6 
116 

115 
111* 
111* 

113 


End  of  fiscal 
year  or  nonth 


1937 

1938 

1939 

19110 

191*1 

191*2 

191*3 

191*1* 

19'*5 

19»*6 

19'*5-July 

August 

September. 

October. . . 
Hovember. . 
December . . 

19'*6-January . . . 
February . . 
Harch 

^rll 

May 

June 

July  p . . . . 


Coin 


Total  coin 


523 
527 
558 
599 
680 

783 

929 

1.066 

1.205 

1.300 

1.223 
1.236 

1.21*3 

1.252 
1.263 
1.27!* 

1.261 
I.26U 
1.269 

1.280 
1.291 
1.300 

1.310 


Standard 
sllrer  dollars 


38 
39 
1*2 
1*6 

53 
66 

81* 

103 

125 
1>*0 

127 
129 

130 
132 
136 

136 

136 
137 

138 
139 

iito 

lUl 


Source:   (1)  Circulation  Statement  of  United  States  Money;  and  (2)  Annual 
Report  of  the  Secretary  of  the  Treasury  for  191*5.  pages  67l*-677. 

p   Preliminary. 

r   Rerlsed. 

1/     Excludes  (l)  money  held  by  the  Treasury.    (2)  money  held  by  or  for 
the  account  of  the  Tederal  Reserve  Banks  and  their  agents,    and 
(3)  coin  estimated  to  be  held  outside  the  continental  limits  of 


Subsidiary 
silver 


31*1 
31*2 
361 
381* 

1*33 

50U 
610 
700 

788 
8l*3 

800 
808 
812 

818 
825 
832 

819 
820 
821* 

830 
837 
8U3 

81*9 


Minor  coin 


11*1* 
1U6 
155 
169 
191* 

213 
236 
263 
292 

317 

296 
299 
301 

303 
305 
307 

306 
307 
309 

312 
315 
317 

320 


Money  In 
circulation 
per  capita 
(In  dollars) 


$1*9-  88 
1*9.62 
53-72 
59. '*7 
72.16 

91.88 
127. 61* 
162.96 

191-57 

200.3"* 

193-95  r 

197-99 

198.82 

200.21* 
201.21* 
203.29 

198.68 
198.83 
198.16 

198.08 
199.61 
200. 3I* 

200.17- 


the  United  States.     Includes  papsr  currency  held  outside  the 

continental  limits  of  the  United  States. 
2/     Oold  certificates  and  Treasury  notes  of  1890  in  circulation 

axe  being  canceled  and  retired  tq>on  receipt   by    the  Treasury. 
y     Federal  Reserve  Bank  notes  and  National  bank  notes  are  covered 

by  deposits  of  lawful  money  and  are  in  process  of  retirement. 
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CAPITAL   MOVEMENTS   BETWEEN   THE   UNITED   STATES 

AND   FOREIGN   COUNTRIES   AND   NET   POSITION 

IN   FOREIGN   CURRENCIES 


September  1946 


Capital  Movements  Between  the 


This  chapter  on  Capital  kovements  between  the 
United  States  and  Foreign  Countries  and  Position  In 
Foreign  Currencies  Is  divided  Into  four  main  groups. 
Section  I  of  Capital  Movements,  the  Historical  Summary, 
contains  data  regarding  capital  movements,  by  the  prin- 
cipal types  of  data  and  by  years,  starting  with  1935. 
The  last  thirteen  months  are  also  shown.  Each  type  of 
data  Is  then  broken  down  Into  Its  chief  components  In 
the  same  chronological  detail. 

Section  II  supplies  a  geographic  breakdown  by 
principal  countries  for  the  last  thirteen  months.  The 
total  capital  movements  are  given  first  and  then  the 
principal  categories  are  shown  separately.  In  addition, 
at  this  point,  the  total  outstanding  claims  on  and  lia- 
bilities to  foreign  countries  are  each  presented. 

Details  with  respect  to  capital  movements  and 
short-term  claims  and  liabilities  are  presented  In  Sec- 
tion III  as  of  the  latest  month  for  which  the  data  are 
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United  States  and  Foreign  Countries 

available.         , 

The  last  group  contains  Information  regarding  the 
net  position  in  foreign  currencies  of  United  States 
banks  and  brokers,  their  outstanding  foreign  exchange 
contracts  and  purchases  and  sales  of  foreign  exchange, 
both  spot  and  forward.  This  section  covers  a  twelve- 
month  period. 

Figures  for  previous  periods  may  be  obtained  from 
the  following  sources: 

Uov«i!nt2*  ^°^  ^^^  "rr**''"'*y  Bulletin-  on  "Capital 
ronn?^?  between  the  United  States  and  Fo?elgi 
Countries,  January  191^2  through  April  191^5"  ffr 
details  during  that  period.  ^  ' 

"Treasury  Bulletin",  November  191^5,  for  capital 
L°n?h"I?\V-lVf?^^*^°"  ^"  rorelIn''currenc°?^i^^J 

"Treasury  Bulletins",  March  19^2  and  earlier  for 
details  covering  years  back  to  January  2,  1935: 


Section  I.-  Historical  Suamary 
Table  1.-  Net  Capital  Movement 

(In  thousand,  ef  iolxmr,,  ..gatlr.  flpire.  lndio«t«  a  nat  autflow  of  otplUX  tnm  the  ttoUed  States) 


Oalandar  y«ar 
or  aonth 


1935  (Jan.     2.  1935-J«n.    1.  1936). 
1930  (Jan.     8.  1935-11*1.  30.  1936). 

1937  ID^.  31.  193^1lpo.  29,  1937). 

1938  (DM.  30.  1937-Ibo.  28.  1938). 

1939  (»«>.  29.  193JW«a.    3,  191(0). 


lot  capital 

■ovanant 


19'«>  (Jan.     k,  19»IO-Bao.  3I,  19I10). 

19>H „.. 

19'*2 

19^3 ;;;:; 

13m 

19U5 "■■■■" 

19>i«  (/an. 


1.  19»«6-ij)r.  30,  19I16). 


»6tnl(Jan.    2,  1935-^pr.  30.  19146). 


19>>^^rU. 
May... 

JOna.. 


Jnljr 

Aagoat 

SaptoBtar. 


Oetabar.. 
Saeaaibar. 

?abrttax7. 
thtroh.... 


i^rU. 


I,>tll0.686 
1.226,72s 

^121996 
1.198.739 


695 .080 
-U53.823 

626.121 
1.2S6.893 

'•61.35'* 
1.07U.375 
-197.017 


8.605.797 


95.27U 

52.3W 

212,479 

2$.  913 

U6.732 

71.193 

-132.180 

•».837 

ao.o>»9 
-88.93H 
-98.6S0 

-29.'»52 


Maljrala  of  nat  e^ltal  aoTaneat  la: 


Short-tani 
bankl=«  fonds 


992.829 
a87.39>i 

328.968 
1.135.>»83 


81(1,628 
-21*3,522 

583.373 
1.168.058 

1.216,303 
-130.002 


6.757.2'« 


UU.ltli6 

»»7.306 

171 .8«7 

231.025 

81.132 

125.99U 

1U6,)|67 

-157.226 

-9.691 

76.683 

-103.I1A 

-83.128 

-ao.073 


Brokara^a 
'balaneai 


6.039 
6.8U 

3'*.6e7 
3»» 

32.990 


20.3g 

3.513 

13.372 

8.529 

17.79^ 

-2.393 


Tranaaetlona 
in  daaaatle 
saenrltlas 


316.660 
600.693 
2llU.626 


57.196 
-85.H27 


-21*5,062 

-261.955 

1*6.599 

27.767 

no.735 

-113,105 

-167.996 


lHl,685 


-78 

3.309 

-1.831 

-U.689 
2.0Gi 
5.1*69 


U.636 
5.075 

-8.932 

-1.210 

9.956 

1.793 


630.731 


-18.079 

-5.21*1* 

-11.570 
-13.202 

-23.368 

-15.985 
19.699 

-172.787 

1*6.1*1*7 

-27.330 

-11*.  326 


Tranaaetiona 
In  foreign 
aeeorltlea 


125.158 
191.076 
267,008 
26,798 
115.699 


78,156 
51.703 
-7.36U 
77.696 
93.'«96 
-U6.617 
103.371* 


1.076.133 


28.985 

19.338 

-20.801 

3.821 

-15.276 

-1.529 

-^.679 
36.H55 

-10.206 

I25.O85 

-30.687 

5.822 

3.15»» 


41 
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Capital  Movements  Between  the  United  States  and  Foreign  Countries  -  (Continued) 

Section  I  -  Historical  Summary  -   (Continued) 

Table  2.-  Short-Term  Claims  on  and  Liabilities  to  Foreigners  as  Reported 

by  Banks  and  Bankers  in  the  United  States 

(Position  at  end  of  period  In  thousands  of  dollars) 


Ind  of  calendar 
year  or  month 


1935  (Dec. 

1936  (Dec. 

1937  (Doc. 

1938  (Dec. 

1939  (Jan 

19UO  (Dec 

19»H 

1942 

19't3 
19IW 
19U5 


l9l^5-Appll . 
Hay... 
June. . 


July 

August 

Septemher . 


October . . 
Bovenher . 
Decenher. 


Ijlffi-January . . 
February. 
Harch . . . • 


April. 


31.  1935 

30.  1936) 

29.  1937) 

28,  19;58) 

3.  19^) 

31.  191*0) 


Short-term  claims 


Total 


778.57? 
672. blH 
65U.990 
626. 0U2 
508,702 

383.978 
367. 786 
2U6.673 
257.929 
329,69'* 
392. 766 


290.787 
289.821 

375.038 

325.  *3 
306, U60 
270.226 

259.952 
331.320 
392.760 

i«o6.2g6 
UoS.goi 
>»3i.930 

U3»»,270 


Payable 

In 

foreign 

currencies 


128.951 
11*0,911 
152. 1*37 
150, ouU 
66. 71*5 

'♦7. '♦77 
1*7,068 
30.916 
3'*.  387 
51*.  603 
1*7, 1*89 


UU,055 
53.83H 
60,723 

>*9.859 
50.727 
39.772 

1*2. 606 
>»3.596 
1*7. 1*89 

50.l2l» 
%,218 

53.333 
62,072 


Payable  In  dollars 


Loans  to 

foreign 

banlcs 


161,263 
96.726 
116,917 
165.521 
173.238 

115. 118 

118,633 

72,0U8 

86,378 

105,421 

100,267 


117.97'* 
111,907 
126,013 

96,020 

120,218 

93.815 
95.71*2 
100.267 

108. 396 
102.268 
112,076 

101,531 


Other 


1*88,365 
1*31*.  977 

385.636 

310.1*77 
268, 719 

221,383 
202,085 

1U3, 70? 
137.161* 
169. 670 

21*5,010 


128.758 
124,080 
188,302 

I79.36I* 
135.515 
136.639 

ia,6oi* 
197.287 
21*5.010 

247,766 
255.315 
266,521 

270,667 


Short-term  liabilities 


Total 


1.301,142 
1.623.317 
1.893.087 
2,203.185 
3.221.328 

3.938.232 
3.678,518 
4.205,389 
5. 371*.  903 
5.596.775 
6.883,068 


6,028,010 
6.073.950 
6.409.551* 

6,5«i*.78l* 
6.660.933 
6.780. 693 

6.952,486 
6,861,428 
6,883,068 

6,973.271 
6.870.302 

6,812,303 
6.79'*. 570 


Payable  in  dollars 


Deposits 

of 

foreigners 


1.156.1*96 
1.456.885 
1.600,507 
1,985,025 
3,025,189 

3,786,182 

3.352.223 
3.523.328 

4, 134, 412 

4,356.501 

4,946,624 


4,627.034 
4,688,650 
i*.875.373 

4,804,741 
4,863,683 

4,894,102 

»*,997.303 
4'.  946'.  624 


other 


5,007.098 
4.903.606 
4.844,205 


i*.839.'*53 


46.795 
66.478 

209.597 
114,791 
135.311 

121,001 

306,618 

668,168 

1,222,580 

i.a8,633 

1.910,898 


1,380,491 

1.362,969 
1,515,620 

1,761,008 
1.777.064 
1.864.814 

1.930.561* 
1.895.283 

1,910,898 

1.944,872 
1,943.27'* 
i.9'»3.576 

1.926.596 


97.851 
99.95'* 

82,983 

103.369 

60.828 

31,049 
19.677 

13.893 

17.911 

21,641 

25.51*6 


20,485 

22,331 
18,561 

19.035 

20,186 

21.777 

24,619 
27.890 
25,546 

21.301 
23.422 
24,522 

28,521 


let 

short-term 
liabil- 
ities 


522.563 

950.703 

1,238,097 

1.577.11*3 

2.712,626 

3.551*. 251* 
3.310.732 
3.958.716 
5.116.971* 
5. 267. 081 
6.490,302 


5.737.223 
5.78U.129 
6.03l*.5l6 


6.510. 


6.35^.5p^ 


6,692,531* 
6,530,108 
6,490,302 

6,566,985 
6,463.501 
6.380.373 

6.360,300 


Bote:     Adjusted  to  include  Phllipplna  Ooramment  accounts  with  the  U.   S.  Ireareir. 
See  "Treasury  Bulletin"  July  19l*6.  pa«e  89  for  details. 


Table  3. 

(In  thousands  of  dollars 


-  Net  Movement  of  Short-Term  Banking  Funds 

:   aagatlTS  figures  Indicate  a  nat  outflow  of  capital  from  the  United  States) 


Calendar  year 
or  month 


1935  (Jan.  2.    1935-Jan.      1,    1936   • 

1936  (Jan.  2.    1936-Dec.  30.    1936) 

1937  (Dec.  31.    1936-Dec.  29.   1937) 

1938  (DSC.  30,   1937-Dec.  28,   1938). 

1939  (Doc.  29,  1938-Jan.      3.   19'*0) 

1940  (Jan.     4,   1940-Dec.    31.   191*0) 

191*^ 

1945 

1946     (Jan.     1.  19'*6-Apr.    30.   191*6) 

Total   (Jan.     2.  1935-Apr.   30.  191*6) 


Short-term  claims 


1945-^il. 
May... 
June.. 


July 

Ao^aat . . .  ■ 
September . 


October. . 
loreober . 
December . 


1946-Jaiiaary . . 
rebmary. 
March.... 


April. 


Total 


-361,360 
-70.11? 
-17.624 
-28.948 

-117.31*0 

-124,724 

-16,192 

-97.503 

11.256 

71.765 

63.072 

4l.5o4 
-9*6.213 


85.217 

-'»9.795 
-18.783 
-36.234 

-10,271* 

6l',446 

13.520 
515 

25.129 

2,340 


Payable 

In 
foreign 
currencies 


-228,132 
14, 788 
11.526 
-2.393 

-83.299 

-19.268 
-4o9 

-15.?33 

3. '+71 

20.216 

-7.111* 

li*.583 

-291.964 


49 
9.779 
6.889 

-10,864 

868 

-10.955 

2.831* 

990 

3.893 

2.635 

-906 

4,115 

8.739 


Payable  In  dollars 


Loans   to 

foreign 

banks 


3.552 

-31.868 

20.191 

48,604 

7.717 

-58,120 
3.515 

-20,671 

14,330 

19.043 

-5.15"* 

1.264 

2.4o3 


-1.567 
-6.067 
14,106 

-29.993 

24,198 

-26,403 

1.927 

-5.305 

9.830 

8.129 

-6.128 

9.808 

-10.51*5 


Short-tsrm  liabilities 


-136. 780 

-49',  341 
-75.159 
-41.758 

-47.336 
-19.298 
-60.899 

-6.51*5 

32.506 
75.31*0 
25.657 

-356.652 


-15.035 

75.683 
1*7.723 

2.756 
7.549 

11,206 

4.146 


631.469 
358.023 
269. 770 
300.020 
1,018,143 

7l6,904 
-259. 71I* 

485,870 
1.179.311* 

220.359 
1.279 

-88 


).375 
S.l>98 


6.111.035 


70.093 

45,940 

335.604 

175.230 

76.149 

119.760 

171.793 

-91.058 

21.640 

90,203 

-102.969 

-57.999 

-17.733 


Payable  In  dollars 


Deposits 

of 

foreigners 


587.331* 
333.  W7 
143.622 
374,440 
l,o4o,l64 

760,993 
-1*33.959 
105.607 
620.884 
220.576 
583.205 
-107.171 

4,229.102 


89.663 

61.616 

186.723 

-70.632 

58.?'*2 
30,419 

103,201 
-59.048 

8.369 

60.474 

-103.492 

-59.1101 

-i*.752 


6.333 

19.683 

145,119 

-94,806 

20.520 

-14.310 
185. 617 
385.365 
554.412 

-3.91*7 
692.265 

15.698 

1.909.91*9 


-21.319 
-17.522 
152,651 

21*5.388 
16.056 
87.750 

65.750 

-35.281 

15.615 

33.971* 
-1.598 

302 

-16.980 


Payable 

In 

foreign 

currencies 


37.802 

'*.933 

-16.971 

20.386 
-42.541 

-29.779 

-11.372 

-5.102 

4.018 

3.730 
3.905 

2.975 
-28.016 


1.71*9 

1.846 
-3.770 

474 
1.151 
1.591 

2,842 
3.271 

-2,344 

-H.245 
2.121 
1,100 

3.999 


Het 
short- ter 
liabil- 
ities 


992.829 
428, 142 
287,394 
328,968 
1.135.1*83 

841,628 

-243,522 

583.373 

1.168.058 

148.591* 

1.216.303 

-130,002 

6.757.248 


66.246 
46.906 
250.387 

225.025 

94.932 
155.991* 

182. 067. 

-162.426 

-39,806 

76.683 

-103.484 
-83.128 

-20,073 


Bote:     Adjusted  to  include  Philippine  Government  accounts  with  th«  0.    S.  Treasury . 
See  "Treasuiy  Bulletin"  July  191*6,   page  89  for  detail*. 
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Capital  Movements  Between  the  United  States  and  Ftorelgn  Countries  -  (Continued) 

Section  I  -  Historical  Summary  -  (Continued) 

Table  4-  Purchases  and  Sales  of  Long-Temi  Domestic  Securities  by  Fbrelgners.  as  Reported 

by  Banks,  Brokers,  and  Dealers  In  the  United  States 


Calendar  year 
or  noDtb 


1935  (Jan.  2.  1935.Jan.     1,  1936). 

1930  (Jan.  2.   1936-Dbc.   30,   I936). 

1937  (I»c.  31.   1936-D»c.   29.   1937). 

1938  (Dec.  30.   1937-Dec.   28,   193«). 

1939  (Dec.  29.  1938-Jan.     3,  iglio). 


igltO     (Jan. 
19UX 

i9*s 

19>»3 

191A 

ig"*? 

19>»S     (Jan. 

Total   (Jan. 

igUS-iprll . . 
May.... 
June.. . 


U.  191«)-Dm.  31.  19IJO). 


1.  19'*6-Apr.  30.  191(6). 
2-  l935-*pp    30.  19't6). 


July 

August 

September. 


October. . 
HoTanbar. 
Deeenbar. 

19U6-J.iauary. . 
Tebruary. 
March.  ..  . 


^ril. 


(In  thoueands  of  dollare) 


DoDeatlc  atocka 


Purchasee 


n.a. 
a. a. 
n.a. 
n.a. 
n.a. 

284,206 
1116,039 
96.383 
151. S39 
136. «53 
260,223 
11*3.937 


17.227 
20.U39 
26.752 

17.830 
12.915 

20,l40li 
26,32l| 

33.08U 

30,180 

'*7.558 
38.8U2 
23.981* 

33.553 


Salea 


n.a 
n.a 


U73.052 

368.558 

75.'<«8 

19U.616 

171. '♦32 

357.655 

180. 7S3 


22.389 
27.06U 

28,085 

a.  632 
19.697 
29.529 

1*3,021* 
U7,622 
1*1.569 

5"*.  782 
1*2.780 
39.077 

'*l*,12l* 


n.a. 
n.a. 


-188,81*6 
-222,519 
20,895 
-'<2.977 
-3'*.579 
-97.532 
-36.826 


-5.162 
-6,625 
-1.333 

-J,802 
-6.782 
-9.125 

-16,700 
-l'*.538 
-11.389 

-7.22"* 

-3.938 
-15.093 

-10,571 


n.a.     Not  arallable. 


Dbnestlc  bonds 


Purchaees 


n.a. 
n.a. 
n.a. 

221.816 
171*. 952 
161*.  218 
21*1,299 
513.558 
377.717 

201,389 

n.a. 

12,111 

6,716 

85.985 

2l*,896 
19,621* 
23.1*51 

31.019 
29.318 

61.925 

1*9,320 
69.777 
1*1.91*6 

1(0, 31*6 


Sales 


n.a. 
n.a. 
n.a. 


278.032 
21U,388 
138.511* 
170.555 
268.21*1* 
393.390 
332.559 

n.a. 

25,028 
17.580 
21,228 

26.'S38 
2l(.l*12 
27.528 

37.6«7 
30.765 
30.877 

aU,883 
19.392 
5^.183 

Wt.ioi 


Ket 


n.a 
n-a. 


-56.  a6 

-39.1*36 

25.701* 

70.71*1* 

21*5,  jll* 

-I5.S73 

-131.170 


-12,917 

-10,861* 

61*.  757 

-1,1*1*2 
-I*.  788 
-'*.077 

-6,668 
-1. 1*1*7 
31,01*8 

-165.563 

50.3« 

-12.237 

-3.755 


Total 
Purchaees 


1.302. 681* 
2, 681*. 391 
2.273.381 
1.200,119 
1.03l*,l*78 

506,022 
320.991 
260,601 
392.938 
650. Ull 
637.91*0 
31*5.326 

11. 609. 282 
29.338 

27.155 
112.737 

1*2,726 
32.539 
'*3.855 

Bz'.ioz 
92.105 

96,878 

108,619 

65.930 

73.899 


Total 
Sales 


986, 02U 
2,083,698 
2.028,755 
1.11*2,923 
1.119.905 

751 .08U 
582.91(6 
211*,  002 
365.171 
1*39.676 
751.01*5 
513.322 

10.978.551 

1*7. 1*17 
i*U,6i*i» 

'♦9.313 

1*7.970 
1*1*,  109 
57.057 

80,711 
78.387 
72.1*1*6 

269,665 
62,172 
93.260 

88.225 


Net  domestic 
stocks 

and 
bonds 


316.660 
600.693 
2ltl(.626 
57.196 
-85.U27 

-2U5.062 

-261.955 

1*6.599 

27.767 

210.735 

-113.105 

-167.996 

630.731 

-18. 079 
-17.1*89 

63.U21* 

-5.2U1* 
-11.570 
-13.202 

-23.368 

-15.985 
19.659 

-172.787 

l(6.i*U7 

-27.330 

-ll*.326 


I 


lil 


Table  5.-  Purchases  and  Sales  of  Long-Term  Foreign  Securities  by  Foreigners,  as  Reported 
by  Banks,  Brokers,  and  Dealers  In  the  lilted  States 


Calendar  year 
or  month 


1935  (Jan.  2.  1935-Jaa.  I.  1936). 

1936  (Jan.  2.  1936-Dec.  30,  1936). 

1937  (Bee.  31,  1936-Dee.  29.  1937). 

1938  (lae.  30.  1937-lteo.  28.  1938). 

1939  (a>e.  29.  1938-Jan.  3.  i960). 


191*0     (Jan.     1*.  19l*0-Dec.   31,  191(0). 

191*1 . 

19>*2. 
191*3. 
19W. 


191*5 ■■ 

I9*     (Jan.     1,   l$k6-tf,T.   30.  191*6). 

Total  (Jan.     2,   1935-^r.  30.  19U6). 

19l(5-*prll 

>tay ;::; 

, June 


July 

August 

September. 


October. . 
November. 
December. 


19i(6-January 

February. . . . 
March 


April. 


(In  thousands  cf  dollars) 


Ibreign  etoeke 


^LTChases 


n.a. 
n.a. 
n.a. 
n.a. 
n.a. 


n.a. 
23.278 
26.601 
37.328 
20.868 


1.925 
3.254 
3.975 

2.303 
2.605 
2.1*21 

3.533 

'♦.397 
5.35'^ 

6.788 
5.625 
3.928 

"♦.527 


Sales 


n.a. 
n.a. 
n.a. 


n.a. 

19.791 
22.078 

5'^.789 

28,235 


2.257 

IMS 

2,01(0 
2,182 
2,094 

'•.333 

8,216 

11.150 

9.781 
7.881 
5.919 

U.65I* 


Vet 


n.a. 
n.a. 
n.a. 


n.a. 
n.a. 


3.1*87 

I*.S23 

-17.  W 

-7.367 


-332 
-1.256 
-3.51'^ 

263 
1*23 
327 

-800 
-3. 819 
-5.796 

-2.993 
-2,256 
-1.991 

-127 


o.a.     Not  aTallable. 

1/     Adjusted  for  the  Inclusion  on  July  1  of  aU,7ff7  thouaand  repre- 
eentlng  the  sale  of  Province  of  Ontario  Bonds. 


Purchasee 


n.a. 
n.a. 
n.a. 
n.a. 
n.a. 


n.a. 
n.a. 


n.a. 
1*1*6,367 
314.262 
318. 113 
264,071* 


42.299 

m^ 

30.921 
11,169 

l3.?fe 

13.482 
63.464 
17.584 

161.145 
25.446 
29.247 

48,236 


Ibreign  bonds 


Sales 


n.a. 
n.a. 
n.a. 
n.a. 

n.a. 


n.a. 

n.a. 

n.a. 
372.158 
225,289 
347.269 
153.333 

n.a. 

12.982 
25.021 
33.'«1 

27.363 
26.868 
15.'^18 

64.361 

23.190 
21,994 

33.067 

53.877 
a. 434 

I*'*.  955 


let 


n.a. 
a. a. 
B.a. 
B.a. 
n.a. 


n.a. 

n.a. 

n.a- 

74.209 

88.973 

-29. 

110, 


5. 97  J 
J. 156 
),74l 


n.a. 

29.317 

20,594 

-17.287 

3.558 

-15.699 

-1.856 

-50.879 
40.274 
-4,410 

128.078 

-28,431 

7.813 

3.281 


Total 
Purchases 


661.256 
896.149 
1,016.188 
482.809 
561.236 


205.289 
185.261 

220,  W3  y 

469.645 
340,863 
355.441 
281*.  942 

5.679.612 

44.224 
48.869 
20.169 

33.224 
13.774 
15.983 

17.015 
67.861 
22.938 

167.933 
31.071 
33.175 

52.763 


Total 
Sales 


536.098 
YO5.O73 
749. 180 
456.051 
445,547 


127.133 

133.558 

227.897  2/ 

391.949 

247.367 

402.058 

181.568 

4.603.479 

15.239 
29.531 

40.970 

29.403 
29.050 
17.512 

68.694 
31.406 
33.144 

42.848 
61.758 
27.353 

49.609 


Bet  foreign 
etoclcE 

and 
bonds 


125.158 
191.076 
267. 008 
26.758 
115.689 


78.156 
51.703 
-7,364 
77.696 
93.496 
-46,617 
103.374 

1.076.133 

28.985 

19.338 

-20.801 

3.sa 
-15.276 
-1.529 

-51.679 
36.455 

-10.206 

125,085 
-30.687 

5.822 


3.154 


2/     Adjusted  for  tha  inclusion  of  $2,564  thouaand  repreeentlng  redemp- 
tion on  July  1  of  Provlnoe  of  Cordoba  Bonds.  »-  •*  i' 
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Capital  Movements  Between  the  United  States  and  Foreign  Countries  -  (Continued) 

Section  II  -  Summary  by  Countries 
Table  1.-  Net  Capital  Movement 

(In  thoaaands  of  dollars;  nagatlve  figure.  Indicate  a  net  outfle»  of  capital  from  the  Onltad  Stat.,) 


Bnrope 

United  Kingdom. 

France 

B.lgltID 


Denmark. 
nnland. 
Germany. 


Greece. . .  -  ■ 

Italy 

Luxembourg. 


letberland. . 

Borvay 

Portugal . . . . 


Bomanla. 
Spain. .. 
Sweden. . 


Svltzarland 

0.   S.   S.   E 

Tugo.lavla 

Other  Europe 


Total  Burope. 
Canada 


Latin  America 
Argentina.. ■ 

Bolivia 

BraiU 


Chile 

ColoBhla. . ■ 
Coata  Rica. 


Cuba 

I^nch  Vest  Indlea  and 

Oulana 

Mexico 

Hetherlands  Vest  Indie. 

and  Surinam 

Panama 

Peru 


Venezuela 

Other  Latin  America. 


Total  latin  America. 


Total  Asia.    . . 
Other  count rlea 


19U5 


i^rll 


Aala 

China 

French  Indo-Ohlna. 
Hong  Kong 


India.  Burma,  and  Ceylon 

British  Malaya 

Japan  (Including  Korea 
and  Manchuria) 

Motherlands  East   Indie.. 

Philippine  Island. 

Turkey 

Other  Asia 


Australia 

Haw  Zealand 

Xgypt  and  Anglo-Igyptlan 
Sudan 


French  Morocco . • 

Union  of  South  Africa.. 
All  other 


Total  other  countries. 
Unidentified 


Orand  total. 


-23.879 

-28.925 

5.012 

-672 

-50 

U3 

1.861 
3.U1*0 
'  -llU 

591 
5.376 
3.923 

33 
U.Uto 


-2.290 
U.212 

-H6 
-1.095 


May 


3.278 

-2U.513 

7.759 

-3lt6 
-17U 

-219 

1,096 
2,0U5 

163 
527 

-5.92l» 
-2.762 

-U5 
5.»t87 
3.200 

6. 381 

U.703 

-1U5 

62 


-27.081 


56.51*0 


573 


-2.980 
1.355 
3.713 

-1.700 

-2.779 

577 

23.593 

-2U5 
10,850 


-373 

-1.578 

711 

-6,776 

U,U89 


1,775 


28,857 


-6,899 

16 

-262 

1.696 
16 

-17 

-999 
3.375 
1,187 

-U75 


-I.U71 
-751 

6.217 

-1.000 

9X 

27.030 

1,206 
19.503 


-1.1U2 
559 
571 

3.8U7 
3.191 


61,305 


-2,362 


-9 
-U97 

7U3 

21*3 
-1.027 


-1»,768 

76 

26U 

-H,l»l6 
-53 

-13 

2.233 

l,U68 

-1,031 

-2.8110 


-9.080 


-991 


311 


55.271* 


-2.773 
-1*1 

-228 
132 

_55U 
1.378 


July 


36.9U8 
68,631* 
-3.157 

623 

-170 

33 
2,928 

2,1*62 
270 

6,169 

6.933 
U,19it 

-3U 

-1»,857 

5.290 

2.56I* 

3.3'«) 

3'* 

-1.133 


131.071 


70,300 


8,728 

20.696 

8.570 

1*9 

-2l* 

3'» 

3.870 
5.189 

3.55'* 

-I'.m. 
5.999 

31 

5.11U 

17.891 

10,251 

1.U70 

-503 

-6.1*06 


August 


-56  181* 

-1*2.51*8 

-979 

521 

111* 

116 

2,807 

U,381 

72 

2,003 
-7.022 
-7.371 

>a7 

3.008 

9.666 

5.665 

3.396 

-56 

1.691* 


September 


October 


-72.093 

-35.906 

69.123 

2.33U 

1,168 

173 

2,930 

U,600 

llU 

-2.786 
6.U39 

-'»55 

-7.280 
5. 881 

2,775 

-37^ 

106 

-2,219 


83.110 


8U.727 


3.686 
1,601 

i*.'»53 

13.375 
-1.911 

-820 
10.591 

-158 

5.507 


-3.55'* 
2.337 
2,766 

-7.987 
-388 


-80,370 


80.399 


29,1*98 


3.369 
-1.639 

21.839 

-3.581* 

6,7't8 

U96 

3.269 

2,2l*2 
12.035 


2,565 

i;766 
-552 

8.958 
310 


-6.1*07 
-22 
219 

383 
113 

69 

-6.1*70 
U.530 

801 

-11.571 


57.822 


-6,71*0 

7 

-71 

3.123 
-39 

272 

l.Ull* 

2,1*1*1 

-861 

1*97 


-3.7»*7 
866 

1.573 
2,089 

7.062 
-958 

-517 

-1,276 
-17. 1*38 


-2.7^5 
2.723 

-7.0U1 
-158 


-19.529 


-18.355 


-2.086 


-123 


52.361* 


-1.232 
-291 

1.562 

-631 

l«7 
1*92 


387 


-1*22 


U3 


-U.OO9 

61* 

-228 

31*1* 

-950 

U.II5 


76. 809 

37 

-21*6 

631 
2 

-391 

-3.759 

-IU.36O 

1*1*3 

i*,o6o 


63,226 


-25. '♦39 


28.036 


-8.936 

U6,93'* 

-22,522 

1.785 

-1*37 
163 

2.505 

3.839 

-81* 

5.75H 

-1.786 

-319 

15 
-8.251 
lU.167 

6.809 

-2l*0 


1.7'»7 

-95 

21.356 

-2,623 

3.1*60 

-1,159 

-6,205 

36U 

5.223 


1,201* 
918 
812 

1,500 
-U.858 


21.61*1* 


9.619 

53 
1U9 

10.53? 
1* 

261 

-9,621 
51*.  137 

-928 

13.315 


77.528 


-66U 


212,1*79 


-125 


221*. 913 


1,126 
1.177 

2.685 
75"* 

1.221* 
6.351* 


13.320 


-696 


56.350 


i.:58 

-1,1*32 
89 

966 

3.116 
10,327 


HoTember 


-1*9.063 
-Ul.088 
-12.135 

U.227 

-U66 

-86 

3.>*56 

2,812 
186 

2.U3U 

3.2W 

20 

6.911* 
2.925 

U.611 

1*01 

199 
1*79 


December 


38,1*1*5 


7.997 


8O9 
-628 
2,Ull 

1.1*13 

-7.l't9 

U71 

-8,2^ 

-3O8 
-5.253 


1.073 

-1,003 

3.959 

2.600 

791* 


-70.635 


15.177 


-9.095 


8.381* 

-1,988 

2,262 

8,685 

-3,629 

720 

-19.077 

-690 
-51*,  3U 


-2,02U 
-221 
3.129 

-8,52l» 
-922 


-68.206 


6.793 

-77 

-1U3 

5.232 
67 

-53 

-3,92U 

-2,2U3 

658 

-1.299 


5.011 


ll*,22l* 


739 


116  732 


61*5 
398 

3.971 

1.903 
-1,586 
23 .0U3 


28.37I* 


-10.935 

-220 
U2l* 

1,1*26 
1*6 

-150 

-1,836 
I8.UI9 
-3.281* 
-I.3I8 


2,572 


3. 809 
-5,590 

2,672 
3.361 

-560 

289 

-231* 

5.672 

367 

13.'*72 

1,886 

-7.2>*6 

12,512 

3.230 

350 

-625 


191*6 


January 


3U.U38 


-38.599 


-31*,  226 

89,39"* 
-1.616 

13,082 

-189 

-93 

-^ 
772 
-22 

-8,677 
-328 

-1 
5.095 

1*98 

6.269 

1.737 

578 

1.53"* 


February 


-53.553 
-21.91*2 

-18.227 
1.369 

i*,030 
-156 

-210 

1.223 

191* 

-12.628 
-U.93O 
-2.292 

-78 

781 

1.1*61 

2.521* 

-1.2T1 

195 

1.509 


March 


'XI: 


71.622 


-53.1'*2 


-U,6i*8       ll+,251 

-1.296       -1.1*01 

7.098       -l*,867 


-i*,076 

-1.993 

-305 

-12.850 

1*28 

3.021* 


-3.669 

1,065 
-2,123 

11,1*1*6 
9.8a 


1.922 


1.053 
1*67 

2,263 

I.U7U 

727 

-17.565 


-9.970 
725 

5.221 

-1.667 
173 

1*5 

9.975 

-1.175 

i*,923 

i*.3lt* 


1*57 

2,961 

-1.039 

-6,1*09 

U7 
1U,56U 


-7.285 

623 

-1.878 

-13.320 
9.993 


533 
-e.U96 

2.551* 

69U 

-171 

5.205 
2.705 

1U3 

10.765 

-2.715 

131 

6 

-2.129 
-7.615 

-2,262 

-3.5'»3 
217 
801 


April 


■102.001     -99.922 


lU.396       I3.U7U 


6.697 


I2.56I* 


1*61 


71.193 


-11,581 


553 


-132.120 


-2,011* 

12 

-8O6 

Tl*l 

-1.1*71 

-622 


-9.85U 

UlO 
2.7U7 

-i*,i*77 
1*1*2 

73 

-1*,110 
8.128 

5.752 
-2.707 


-7.130 
165 

5,081 

-681 
-2.108 

-332 

1U7 

-5U 
5.229 


1.958 

.3.685 

1.91*8 

5.505 
-1*02 


5.6U1 


-3.596 


-20,916 
6,336 
1.616 

8.51*7 
-197 

-1U7 

-9.329 

-9.357 

U.8O9 

2,985 


-1.991 
-i.oou 
11.176 

-1.820 

-1*,896 

687 

16,126 

-576 
16.898 


-2.338 

3.233 

-3.296 

-I.56U 
10.098 


-9.572 
-61.838 

8,6!*3 

3.11+7 

-578 

20 

526 

27.681 

-350 

-8.371 

-8.526 

U.199 

692 

990 

-6,388 

1.555 

19.965 

852 

12I* 


-27.229 


-22.781* 


1*0.733 


-15.653 


-U.560 


-928 


U.837 


205 

-190 
591 

-28U 

-312 

-1.059 


-I.OU9 


-it«3 


20,01*9 


-3.083 

-221 

159 
U37 

2.U66 
7.858 


-20.080 
3.222 

2.175 

-10.868 
-77 

-1*5 

-1.256 

-32.771* 

3.965 

7.i*29 


2.268 

-1.020 
-5.016 

-3.551 

-ii.7»5 
-271 

27.101 

-16,156 


1.133 

5.132 

-1.590 

8.96I* 
-2.835 


9,1*08 


-lt«.309 


7.616 


1.067 


-88.931* 


-579 

175 

-153 

-2.836 


-20.767 

220 

1.512 

8.589 
189 

-lUl 

2,881* 
17.768 

1.117 
-U.828 


6.5i»3 


-98.680 


2.275 

190 

-1.021 

711 
-1.1*53 

920 


1.622 


2.988 


-29.1*52 
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Capital  Movements  Between  the  United  States  and  Foreign  Countries  -  (Continued) 

Section  II  -  Summary  by  Countries  -   (Continued) 

Table  2.-  Net  Movement  of  Short-Term  Banking  Funds 

(In  thom«ndt  of  dollar.;   Mgatly  flg>ir«i  Indleaf  «  a>t  oatflew  of  oiylt«l  froii  the  Onlf d  Staft) 


iprll 


Rixope 

United  Elagdoa 

n-anoe 

Balgliai 


Denmark. 
Finland. 
Oermaay. 


Sreece 

Italy 

liozaoliourg. 


Netherlands. 

Hor«a7 

Porttigal . . . . 


Bumanla 

Spain 

Sweden 

Svltierland. . 

n.  s.  s.  B. .. 
Tngoelaria. . . 
Otbar  loropa. 


Dotal  luropa. 
Canada 


latin  inarlea 


Argentina. . . , 

Bolivia 

Brasll 

Chile 

Colonbla 

Coeta  Rlea. . . 


Cuba 

rr«nch  Veet  Indies  and 

Oolana 

Mezloo 


Hetherlanda  Meat  ladles 

and  9arlnan 

Panama 

P«ru 

Venezuela 

Other  latin  Aoarioa 


Dotal  latin  iaeriea. 

Asia 

~Chlna 

Tranoh  lado-Chlaa. . ■ 
HoBg  toBg ^ 


India.  Burma,  and  Ceiylon. 

British  Malaya 

Japan  (inoludlag  Eoraa 
and  Hancboria) 


Bstherlande  last  Indies. 

Philippine  Islands 

lNirlc<{y 

Other  Asia 


Total  Asia 

Other  countries 

Auatralla 

lew  Zealand 

Igypt  and  Aaglo-Igyptian 
Sudan 


French  Horoaoo 

ttiion  of  South  Africa. . . . 
All  other 


Total  othsr  countries. 

Phldentlfied 

Orand  total 


-16,52U 

-28.051 

6.015 


51 


1,8U6 

3.391 

-111 

-131 
5.279 
3.927 

36 

U.669 

297 

-375 
U.212 

31 
-1.186 


-17.391 


36,5'« 


-3.U10 
1.325 
3.715 

-1.675 

-2.902 

585 

22.850 

-2Hk 

11.365 


-558 

-633 

1.123 

-7.0l« 

lt,029 


28,530 


-7.M66 

16 

-271* 

1.985 
16 

-17 

-999 
3.375 
1,186 

-U63 


-2.6ia 


-132 
-U91 

782 

2U5 
-323 
-989 


-908 


316 


UU.Ult^ 


May 


7.O6U 

-23.190 
7.589 

-293 
-175 
-2U6 

1.182 

3.U19 

637 

55^ 
-5.952 
-2,766 

-'•7 
5.397 
2.162 

6.0l»2 

'».703 

-11.5 

112 


6.OU7 


-6,083 


-2.11(0 

-76i» 

^.061 

3.876 
-1,020 

103 

27.337 
1.136 

18.508 


-i.ii*5 

l.i«)9 

35 

l».052 

3.230 


58.678 


-■♦.992 

76 

252 

-1»,205 

-53 
-ii» 

2.202 

I.50U 

-1.032 

-2.879 


-9.1'H 


-2.677 
-U6 

-227 

128 
-521 

l,26U 


-2.079 


-116 


U7,306 


June 


32.3P 
57.169 
-5.125 

290 

-171 

-5 

2,928 
1.072 

zk6 

3.767 
6.589 
U,186 

-3i» 

-5.099 

5.176 

-I.U63 
3.339 

-1.304 


103-967 


77.03 


2.599 
1.633 
2.p6 

13.3U6 

-2.10U 

-811t 

io,a>5 

-n 

5.198 


-3.352 
2.9'a 
1.559 

-6.532 
-1'639 


25.229 


-22.220 
-22 

22U 

-836 
113 

66 

-6.1UU 

4.612 

80U 

-11.516 


-35.218 


-I.27U 

-290 

1.593 

-638 
1468 


318 


-U22 


171.687 


19I6 


July 


13.177 

26,721 

8.U06 

5 

-32 

26 

3.925 
5.559 
3.509 


Au^st 


-5'».769 

-42.284 

-579 

736 

99 

2,664 

4,401 

»5 


September 


2.844         2.030 
-'*.332      -9.116 

5.985     -7.385 


30 

5.058 

17.921 

9.127 

1,1*70 

-503 

-5.2a 


93.675 


91.059 


3.484 
-2,089 
21.836 


m 


401 

2.927 
9.796 

b.931 

3.3«8 

-57 
1.75'* 


-78.933 


103.786 


-1*.318 

875 
1.165 

l.9>*5 
7.097 
-999 


2.867     -1.1a 


2,242 
12,043 


2,389 

3.351* 

-77 

8.904 
158 


58,511* 


-18. 344 

7 

-78 

3.203 
-39 

272 

l,4i4 

2.573 

-862 

436 


-1.229 
-16.91*9 


160 

-1.563 

2. 809 

-6.946 
-1.024 


-20.098 


-11.418 


-4,029 
73 

-207 

-844 
4.0U1 


-627 


-178 


77.528 
1*3 


641 

2 
-391 

-3.871 

-14,184 

442 

'*.053 


64,049 


825 
1.179 

2.693 

765 
1.226 

_Li2i 


13.024 


-696 


231.025 


81 .132 


-71,064 

-1*3. 283 

68.884 

2.405 

482 

13 

2,926 
i*,591 

-42 

2.466 

-2.758 

6.450 

-1*55 

-7.292 

5.891 

-2.174 


October 


-30.075 


44.155 


I.I83 
-72 

a, 155 

-2.418 

3.1*76 

-1.093 

-6.272 
5.142 


1.2a 

1.335 

656 

1.286 
-7.016 


19.  a7 


9.784 

1*7 

144 

10,581 

265 

-9,1*91* 

5l*.120 

-935 
13,249 


77.765 


1,176 
-1.436 

32 

1,028 

3,llU 
10.276 


li*.l90 


742 


125.991* 


-2.565 

1*7.152 

-23.011 

1.731 

-1*73 

191 

2.584 

3.721* 

-1*3 

7.1*29 
-1,700 

-258 


-8,216 
14,203 

6,426 

-965 

14 

-361 


45,862 


67,11*2 


1.118 

-637 

1.202 

1.027 

-7.675 

484 

-7.792 

-308 
-798 


630 
1.330 
3.8O3 

3.679 
-1.883 


-5,820 


''HI 

-151 

5.278 

67 

-1*9 

5.155 

-1.761 

659 

-1.482 


10.757 


512 
399 

3.859 

1,910 
-1.581 
22,969 


28.068 


458 


November 


-1*5.051 
-33.11*1 
-12.678 

4.259 
-483 
-167 

2,304 

3.160 

170 

5.73U 

253 

3.157 

14 
6.913 
3.251 

<>.937 
399 
as 

-66 


-51*  .817 


-11.925 


-l*,564 

-1.691 

2.595 

7.1*72 

-3.778 

680 

-19.166 

-690 
-53.1*21* 


-2.581 

115 

2.91*1 

-10.516 
-1.655 


-84,262 


-10.831 

-a2 
396 

1.422 

46 
-81 

-6ao 

18.883 
-3.328 
-1.311 


4.304 


980 
466 

2.270 

1.651 

148 
-17.191* 


-11.079 


553 


146.467 


-157.226 


December 


I9U6 


January 


8.585    -29.060 
-17.196       88,551 

2.003     -1.311* 


3.090 

-662 
80 

-246 

5.0a 

-71*5 

12,085 

1,629 

-693 

36 

-234 

-6,955 

12,981 

3.230 

295 
-432 


13.154 

-191 

-57 

-857 

7U2 

30 

12.91*9 

-8,086 

-343 


17 

171 

3.59( 


5.177 
5.596 


a. 872 


-38,891 


-192.445 


-5.1*04 

-1,240 

6,913 


-4.541 

-2,71*3 

-241* 

-11*.  237 


444 
U.15I* 


-2,867 
-2,108 
-2.241 

U.371 
351* 


7.951 

1.736 

6l4 

2.651 


97.260 


llt.236 
-1,231* 
-5.035 

-138 

2.579 

-1.081 

-6.6a 

52 
9.970 


-7.a4 
-137 

-1.881 


-12.389 


1,616 

725 

5.a8 

-1.619 
173 

63 

9.975 

-647 
l*.958 
i*,300 


21*.  762 


-1.985 
12 

-831 

587 

-I.U36 

-464 


-14,  J 
9.1< 


-1.315 


167.271 

160 

2,824 

-4,462 
442 

70 

-3.712 
9.010 
5.787 

-2.662 


171*.  728 


-4,117 


-928 


-9.691 


245 

-197 

582 

-286 
-279 

-1.119 


-1.054 


-491 


76.683 


Tebruary 


-49,0a 
-17,529 
-18,119 

1.466 
4.005 
-138 

-3U6 

1.299 

35 

-12.092 

-5.628 

-2,228 

-78 

708 

-1.048 

2,034 

-1,271 

196 

1.873 


March 


April 


-95.882 


2.033 


-79.000 

-16.282 

-2,284 

2.668 

679 

-158 

5.238 

2,99^ 

13.101 

-2.979 

102 

4 
-2,144 
-7.894 

i*.295 

-3.61*3 

a4 

2.836 


-82.258 


18.423 


-8,610       -2,797 

-2       -1 .071* 

1*.502       10.700 


-1.120 

-2,405 

-31*7 

-8O5 

-65 
-932 


1.898 

-2.8a 

1,1*13 

6.133 
-751 


-3.912 


-20,339 
6,336 
1.682 

8,344 
-197 

-130 

-9,270 

-8,725 

4,814 

2,907 


-1,612 

-5. 108 

652 

ll*.797 

-524 
12.073 


-2,3a 

3.619 

-3.443 

-I.908 
10,158 


33.  a2 


-11*.  578 


-3.216 
-150 

173 

442 
2.446 
8,089 


7.784 


1,071 


-18.983 
3.2a 

2,316 

-10.931 
-75 

-48 

-1.717 

-33.159 

3.920 

7.1*52 


-48.004 


-1.285 
-162 

-6a 

202 

-139 

-2.923 


-4,928 


427 


-103,484 


-83,128 


-3.387 

-58,932 
9.170 

3.111 
-556 

a 

518 

27.683 
-301 

-7.643 

-8,69? 

4.324 

692 

913 
-6.312 

2.336 

20.056 

911* 

2,220 
-13.736 
-17,351* 


-1,838 
-1.011 
-5.701 


I^ 


-3.525 
969 
230 

27.1*39 

38 
-18,271 


1,124 

884 

-1.938 

8,480 

-i*.398 

-3.916 


-17.823 

220 
1.528 

8.563 
191 

-141 

3.076 
18.475 

1,068 
-5.004 

10.153 


2.183 

165 
-1.033 

924 

-1.362 

930 


1.8D7 


2.973 


-20.073 


s^ 
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Capital  Movements  Between  the  United  States  and  Foreign  Countries 
Section  II  -  Sunmary  by  Countries  -  (Continued) 
Table  3.-  Net  Movement  in  Brokerage  Balances 

(In  thousands  of  dollars;   negatlv.  flgire.  indicate  a  net  outflo.  of  capital  fro,  the  Pnlted  States) 


(Contimied) 


~Bhln* 

nrenoh  Indo-Chin« 
Hone  '<">« 

India,   Boraa,   and  Ceylon 
British  Malaya 
Japan  (including  Korea 
and  Kancbnria) 

Setherlande  last  Indies 
Philippine  Island* 
Turkey 
Other  isia 

Total  Asia 

Other  countries 


instralla 
Hev  Zealand 
Igypt  and  inglo-Iffptlan 
Sudan 

I^ench  Morocco 

Union  of  South  Africa 

All  other 

Total  other  countries 

Unidentified 

Orand  total 
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Capital  Movements  Between  the  United  States  and  Foreign  Countries  -  (Continued) 
Section  II  -  Summary  by  Countries  -  (Continued) 
Table  4.-  Net  Transactions  by  Foreigners  In  Long-Term  Securities  (Domestic  and  Foreign) 
as  Reported  by  Banks,  Brokers,  and  Dealers  In  the  United  States 

(1°  thou.andi  of  dollar.;  negative  fleore.  Indicate  net  .ale.  Vy  foreigner.) 


larope 


United  ElngdOD. 

france 

Belgium 


Dannark. 
n aland. 
Oemaajr. 


Qreeee 

Italy 

luxembourg. 


Hetherland. . 

Borvay 

Portugal 


ftUDBAla. 

Spain. . . 
Sweden. . 


Switzerland. . 
0.  S.  S.  H... 
Tn^alavia. . . 
Other  Burope. 


Total  Bnrope. 
Canada 


Latin  America 


Argentina. 
Bolivia... 
Braill 


Chile 

Colombia. . . 
Coata  Biea. 


Cuba 

IVench  West  Indies  and 

Ouiana 

Mexico 


Hetherland.  West  Indies 

and  Surlnmo 

Panaaa. 

Peru 


Venezuela 

Other  Latin  America. 


Total  Latin  America. 


Aala 

China 

Trench  Indo-China. 
Hong  Eong 


India,   Burma,   and  Ceylon- 
British  Malaya 

Japan  (including  Korea 
and  Manchuria) 

Betherlands  Sast  Indies.. 

Philippine  Islands 

Turkey 

Other  Asia 


Total  Asia. 


Other  countries 

Australia 

Hew  Zealand 

Xgrpt  and  Anglo-I^^tian 
Sudan 


IVench  Morocco 

Union  of  South  Africa. 
All  other 


Total  other  countrle. 

Unidentified 

Orand  total 


^rll 


-6.235 

-9W 

-1.0l»9 

Xl 

k 
-Ik 

i^ 

-1*1 

298 

91 

20 


-236 
-239 

-2.155 

-77 
87 


-10.39* 


19,920 


-1*9 

20 

233 

-89 

109 

3 

Ugi 
-l1 


ito 
-5t7 

82 

67 

52l* 


857 


887 

-6 

-281 


-3'* 
k 

-28 


5'*2 


101 

-6 

-8 

-2 

-87 
-5^ 


-56 


-3 


10.906 


May 


-U,U69 

-771 

96 

-38 

1 
iw 

-86 

-1.366 
-56 

-122 

-3 

13 


82 

-778 

-33 


-6.5'»6 


5.602 


1.63^ 

2 

333 

2.'»53 

m 
-11 

-115 
-318 


5 

-2.072 

282 

-379 

205 


2.133 


785 

11 

-208 


-25 

7 
29 


6III 


-30 
102 


19 


1.8i<9 


June 


2.037 

11.211 

2.022 

328 

37 

1.376 
19 

1.991 

227 

6 


zko 
-3M 

3.81(0 

1 

129 


23. '♦30 


-6. 146 


1.685 

-1*6 

1.186 

264 
315 

23 

7'»l 


sck 
617 

20 
1.858 


7.597 


16. 5»»1 

-10 

1.230 


-38 

-30 


17.696 


U6 

-i»l 

-3 

15 
29 


U6 


'♦2.623 


191*5 


July 


-1.321 

-6.002 

-82 

Ik 
3 
7 

-f7 

-38U 

50 

-63 
8 


51 
12 

743 
-1.027 


August 


-8. 541 


-5.721 


-456 

1*51 
370 

23 

230 

-19 
719 

289 


72 

-1.212 

111 


-1.125 

-557 
-195 

-105 
-1 
8 

142 
-25 

-313 

-200 

1.889 
-2 

16 

84 

-92 

-1.491 
6 

1 
-103 


-2.063 


-24.253 


349 
173 


1,100 


11.837 

2 
-12 


-104 

^5 


240 

13 

372 

-95 
-5 
-7 

879 

-47 
73 


-208 

-1.616 

-68 

117 
917 


565 


11.768 


14 

-106 

68 


-28 


-1.100 
-34 
-33 


-137 

1 

-19 


-1.32? 


2S4 

-3 


-12 

-35 


227 


-1.423 


-26,846 


September 


-1.852 

7.427 

138 

-l42 

685 

21 

14 

8 

78 

-2,820 
-122 

3 


-6 

57 

-1.573 

2 

J 


1.875 


-16,4«7 


104 
-16 
208 

-57 

-17 

-431 

-693 


-69 

-858 

165 

-268 

2,118 


240 


-90 

18 

-40 


-15 

i 
13 


-175 


'I 
56 
-62 

-200 


-183 


-1 


-14,731 


October 


-6.399 

-347 

6o4 

2 
36 

-2 


HoTenber 


-4,262 

-7.821 

742 

46 
12 
64 


December 


-5? 

104 

-63 

1.149 

-349 
-60 

-2.127 

-51 
-50 

-2.233 

-85 
102 

15 

-37 
-3 

6 

-2 

-425 

897 

-3.187 

2 

-215 

-555 

-7.726 

-16.856 

-58.222 

25.934 

12 

-1 
113 

12.073 

-248 
-147 

401 
408 

'i^ 

-19 
-50 

-4.051 


-11 

-122 
2.763 


-3.240 


3.244 

-1 

-64 

-39 


-9.232 

-313 

-1 

219 


-6,191 


124 


110 

-7 

-4 

109 


332 


-75.047 


31 

54 

-592 


5^5 

-585 

211 

474 
365 


13.638 


174 
23 
-2 

-69 

-1.004 

-715 

-5 

41 


-1.557 


66 
-3 

-180 

-10 

-562 


689 


20.470 


-5.273 

11.256 

4i3 

l4o 

89 

191 

-a 

607 

1.074 

-517 

-470 

7 


2.085 

-383 
-2.614 


1946 


January 


35 
-158 


6,461 


-446 


1.529 

-117 

261 

447 
709 
-25 

1.966 

-16 
-1.118 


-193 

2.234 

63 

982 

8.573 


-6, 650 

62 

-393 

78 

-44 
-21 

3 

18 

3 
-4.442 

-201 
-41 

-2 

-116 

-3.175 

-1.681 

1 

-37 

-1.003 


-17.646 


139.826 


15.295 


-11.844 
-3 

-42 

-19 


-627 

19 

-17 


22 

-1 

335 

.    705 

240 
21 

-66 
4,884 


-6g 
523 

-204 

60 

2,004 


8,450 


-12,533 


-4o 

-25 

12 

-249 

-29 

1,007 


676 


9.453 


-177.105 
250 

-80 

66 


-2 

-399 

-822 
-31 

-39 


■178,162 


-69 


2 

-37 
-70 


-170 


-47.702 


February 


-3.945 

-4.890 

-8 

-115 
4i 
-2 

138 
-74 
i4i 

-522 
634 

12 


2.643 
-68 

-483 


-6.464 


12,470 


1,288 

49 
790 

448 

338 

9 

1.617 
5.838 


16 
-996 

156 

656 
894 


11.103 


-501 
-131 

180 


-58 

-854 

-5 

2 


-1.375 


111 
-69 


-7 
7 

-6 


32 


March 


-5.982 

344 

-195 

-39 

35 

2 

6 

-298 
71 

-2.306 
251 
-21 


52 
16 

-7.753 

100 

3 
-2.037 


-17.751 


-5.957 


122 

31 

536 

27 

213 

-3 

-79 
3.499 


-241 
179 

125 
-1,120 


3.278 


-752 

1 

-103 
15 

-2 


459 
-452 

46 
-76 


-862 


-258 

3 


-32 

-1 
64 


-217 


15.760 


-21,508 


April 


-5.381 

-3.210 

-615 

10 

11 
-23 

8 

-64 

82 

-248 
209 
-51 


-62 

-732 

-91 

-62 

-2.137 


-12,265 


-4.959 


3.22^ 

761 

492 
114 
-19 

-143 

1 
43 


20 

3.737 
95 

-28 

1.919 


10,219 


-3.494 

-94 
30 


-195 

-368 

49 

110 


-3.964 


129 
10 

-25 
-211 

-87 

-19 


-203 


-11,172 


N 


86 
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Table  5.-  Short 


Movements  Between  the  United  States  and  Foreign  Countries  -  (Continued) 

Section  II.-  Summary  by  Countries  -  (Continued) 
-Term  Claims  on  Foreigners  as  Reported  by  Banks  and  Bankers  in  the  United 

(Position  at  end  of  month  in  thoasands  of  dollare) 
I9U5 


States 


Asia 
China 

French  Indo-Ohlna 
Hong  Kong 

India,  Bumia,   and  Ceylon 
British  Malaya 
Japan  (Including  Korea 
and  Manchuria) 

Netherlands  East  Indies 
Philippine  Islands 

Turkey 

Other  Asia 


Total  Asia. . . 
Other  countries 


Australia 

Hew  Zealand 

l^ypt  and  Anglo-Egyptian 
Sudan 


French  Morocco 

Union  of  South  Africa. 
All  other 


Total  other  countries. 
Unidentified 


Orand  total 


September  1946 


87 


Capital  Movements  Between  the  United  States  and  Foreign  Countries  -  (Continued) 

Section  I  -  Summary  -  (Continued) 
Table  6.-  Short-Term  Liabilities  to  Foreigners  as  Reported  by  Banks  and  Bankers  In  the  United  States 


liirop« 


United  Eln^oB. 

france 

Belgiuffl 


Damaark. 
nolaad. 
Qaraaajr. 


Orceoa 

Itftl/ 

Inxsmboorg. . 

■ether land! . 

■orwatr 

Portugal 


ilQaa&la. 
Spain... 


Swltterland. . 

n.  s.  s.  a... 

%i«oslaTia. . . 
Other  Xurope. 


fotal  lurope 

Canada 

latin  iaerlea 


Argentina 

BollTla 

Br»«ii 

Chile 

ColoaMa 

Co9ta  Hlea. .. 


Ottba 

Areneh  Veat  Indies  and 

Qui ana 

Mexloo 


■etherlanda  Vest  Indies 

and  Sorlnaa 

Panana 

Pern 


Venezuela 

Other  Latin  imerloa. 

Total  Latin  imerloa. 


Asia 

China 

frenoh  Indo -China. 
Sang  Con« 


India,  ftma,  and  Ceylon. 

British  Kal^a 

Jt^an  (inolndlne  Korea 
and  Manchuria) 


■etherlanda  last  Indies.. 

Rilllpplna  Islands  1/ 

fcrkey 

Other  Asia 

total  Asia  1/ 

Other  oountrles 

iastralla. 

■ey  Zealand 

■orpt  and  An^o-Icyptlan 
Sudan 


I^noh  Moroooe 

Union  of  South  Afrtoa. . 
All  other 

Total  other  aoontrlas . . 

Onldentlfled 

Orand  total  1/ 


(PoBltlon  at  end  of  month  In  thousands  of  dollars) 


19U5 


April 


819. 8S0 
338.U75 
139.679 

13.681 
7.003 
6.986 


52.t73 
39.'*35 
18,U62 

208,802 
199.929 

39.355 

9.332 

31.520 

158,033 

252.039 

12.S11 

5.785 

51.788 


Kay 


2.'«)5,1|68 


1.16^.753 


73.109 

18.5^5 
133.302 

51.322 

77.216 

8,093 

160,232 

5,201 

li»o,o6i» 


33,685 
81.785 
33.890 

'♦3.232 

133. 809 


832.079 

315.12"* 
l'»7.257 

13.386 
6.831 
6,739 

53.655 
1*2.853 
19.104 

209. 32I* 
193.987 
36.576 

9.281* 
37.551 
160, 237 

258,01*2 

17,515 

5.639 

51,673 


June 


2,1*16,856 


1,161,293 


993. '*85 


5i*6,?>»4 
27.^6 
21,608 

23. "tS? 
901 

i*,oi6 

U5, 1*1*7 

'*'*7.7«5 

51.61*3 

80,938 


70,oi*6 

17,672 

138.763 

5l*.888 

76.61*6 

8.228 
169.621* 

6.33'* 

158.1*01 


32. 5^*1 
83.132 

33.911 
'♦8,193 

136.61*7 


861,831* 
372.299 
11*2,132 

13.678 
6,658 
6.73»* 

56,581* 
'♦3.926 
19. 31*5 

a3,306 

21*0,599 

'*o,6i*6 

9.255 
31.8' 
165,1*1*9 

261,182 

20,863 

5.671 

50.293 


July 


871.952 
398. 96I* 

150,538 

13.683 
6.627 
6,760 


Au^st 


60,' 

1*9.' 

22.853 


215,807 

'.635 

.385 


2^.635 


2.562,302 


1,267,262 


1.035,026 


73.220 

19.219 

l'*6,202 

66,831* 

76,228 

7, '♦77 
190.366 

6,3'*5 
163.785 


9.281 

36.93'* 

183.701* 

268.522 

22.338 

5.170 

'*5.171 


2,651.317 


1.3'*9.750 


35.53'* 

'♦l,'^83 
13'^.759 


1.320,225 


3'*.>«86 
3.6a 

9.761* 

7.106 
67.302 


126,'*27 


17.652 


6.028,010 


5'^l.735 
27.533 

21,857 

26,62U 
8l^< 

•♦,002 

117,6i^8 

'♦'(8,838 

50, 73'^ 

79.376 


1.319.195 


32.029 

3.533 

9.528 

'♦,276 

6,043 

68,576 


1.076.901 


519.615 
27.510 

22.023 

23.232 
951* 

'*.066 

111.257 

531.905 

51,536 

68,609 


82,510 

17.161* 

l6i*,350 

6l»,565 

82,323 

8,01*9 

153.891* 
8,606 

177,209 


31.529 
89,616 
35.750 

50.213 
13'*.9'*7 


823.95? 
356. 6gi* 
11*9.908 

11*.  1*20 

6.671 

6.859 

63.171 
53.886 

22,938 

217.968 

187,118 

39.01*0 

9.682 

'♦0,376 

19'^.338 

273.781 

25.721* 

5,113 

1^6,922 


Septenber 


7'»6.157 

313. '♦17 
218,615 

16,825 

7.153 

6,856 

66,097 
58. '♦79 
22.896 

220,563 

181^  " 

■+5 


October 


18l^.361* 

.464 


2,538.551 


1.1*1*9.866 


9.236 

32.589 

199.062 


277,668 
25,'toi* 
5.216 
.951 


'wis 


2.501.012 


1.1*92,073 


1,100.725 


1.360,707 


123.985 


17.595 


6.073.950 


30.657 
3.329 

10.973 

3.637 
6,1*06 

70,128 


125.130 


17.252 


6.i*09.55'^ 


501, llU 
?7.518 
a,  91*8 

21*,  099 
914 

'*,322 

112,61*6 

528,775 

50.833 

69.633 


75.051 

18.01*1 

162,971 
6i*.i*87 

90. 188 

7.031 
156.936 

7,335 
158.720 


31.692 
87.813 
38.770 

'*3,0i*l 

l'*5,278 


71^0. 221 

360.321 
195.602 

20,070 
6.679 
7.051 

68.669 

61, 980 
22,853 

228,051 

182. 673 

'♦5.166 

9.227 

2I*,  1*1*3 

213,1*66 

281*,  1*20 

2'+.  373 

5.229 

iA,i*62 


November 


2^^.956 


1.551.790 


1.087.358 


1.3Ul,802 


27,827 
3.330 

10,81*3 

3,981 

'♦.733 

73.396 


12'^,  no 


17,060 


6.58'*.78'* 


578,666 
27.560 
21.738 

25,250 
9l« 

3.9'^l 

108,775 

51*0,1*70 

51.178 

7'^.195 


78.030 

17.858 

181.504 

63,208 

93.2'^7 

6.2U6 

15'^.'^76 

7.820 
16I*,  1*1*9 


32,919 
89,072 
38,797 

'♦'♦,327 
138, 6ll^ 


1,110,567 


77.188 

17.879 
179.157 

63.557 

83.078 

6,631 

l'^5.37'^ 

7.329 
164,306 


33,598 
90, 461 
42.625 

48,452 
138,105 


699.617 
327.256 

182,997 
24,327 

6,202 
6,884 

70,977 
65,360 
23,023 

269,642 

182,936 

48,497 

9.240 

31.208 

217.196 

289.966 

24,848 

5.1*1*1 

44,317 


December 


2.529.93'* 


l.5'*5.733 


1.097.71*0 


1.432.691 


27.559 
■♦.572 

13.597 

'♦.7'^l 

5.764 

79,838 


588,461 
27,607 

21,882 

28.857 
920 

4,214 

99.2?6 
612.145 

50.475 

76,685 


1.510.542 


28,496 
3.070 

13.609 

5.792 

8.402 

89.982 


591.685 

27.523 

21.731 

33.243 
987 

'♦.15a 

104,447 

645,431 

50,464 

83.7'^7 


82.305 

15,641 

185,603 

71. '♦11 

84,508 

7.079 

136,461 

6,634 
111,818 


707.694 
310.040 
185.029 

25.921 

5.538 

6.963 

70.790 
70.371 

22.277 

281,567 
a6,07i 
47,881 

9.313 

31,712 
210,145 

304,228 
28,012 

5.735 
'*3.675 


1946 


Jaouaiy 


2.582.962 


1.522.155 


679.045 
398.293 
184,865 

40.083 
6,606 
6.907 

69,964 
71.108 
22,311 

293.91'* 
176,459 

47,481 

9.291 

37.117 

213.959 


February 


315.  i*?- 
3.74: 


29   .   , 

6,349 

'♦6,398 


2.655.350 


1.350. 718 


30.990 
90.732 
45.90l^ 


38.322 
138.331 


1.045,743 


1.563.'^l6 


136.071 


16.396 


6.660.933 


l'^9.351 


I7,l'^8 


6,780,693 


1/     Adjusted  to  InoUda  PhlUpplna  OoTemaant  accounts  with  the  0.   S.  Treasury 
See  •Treasury  »aietln",  July  I946,   pa«e  89  for  details. 


29.005 
3.737 

17.292 

7,679 
6,448 

112,813 


176, 97'^ 


17,610 


581,380 

27.500 
22,115 

3'^.56i 

1.032 

"♦.077 

103.758 

659.748 

47,186 

72,997 


77.332 

14,498 

195.138 

66,281 

79,186 
6,889 

128,293 
7.120 

116,36s 


28,238 
88,721 
■♦3.926 

49,688 
144,764 


1,046,442 


l.55'+.35'^ 


30,15'* 
'♦.303 

19.627 

9.363 

8,o48 

96. 081 


167.576 


18.088 


6,952.486 


6,861,428 


582,276 
28.036 
27.355 

33.380 

1.201 

■♦.137 

113.726 
629.175 

52. '♦77 
77.959 


l.5i^9.722 


28,944 
"♦.256 

18,895 

9,973 

6,35!* 

96,184 


9'*, 768 

13.596 

192,252 

66,552 

82,446 

5.953 

122,222 

7.23't 
125,881 


20,914 

89.1*35 
43,421 

35.950 
150,316 


630.499 
380. 667 

167.558 

1*1.555 

10.737 

6.770 

69.666 

72,480 

22,359 

282,182 
175.002 

'*5.254 

9.218 
37.355 

212.880 

316. 218 

28. 479 

6.555 

48,3gl* 


March 


2,563,818 


l.3'*9.736 


553.759 
36U.453 
166,263 

44,243 

11,244 

6,613 

7'*,932 
75.507 
22,342 

29'*.  959 

174,016 

'•5.378 

9.222 

35.363 
205,164 

321.155 

24,829 

6,766 

51.217 


April 


553. '♦20 
305.782 
176,442 

■♦7.375 

10,116 

6,620 


76.677 
103. 
22. 


103.330 

.041 


2.487,425 


1.359.712  1.3'^'^,138 


1,050,940 


756,258 
28,196 
30.467 

29.367 
1.657 

3.983 

110.013 

^♦2,797 

57.275 

75.119 


79.983 

13.381 

199,622 

64,630 

80,6o4 

5.693 

120,488 

7.098 
128,287 


22,846 
87,476 
■♦5.019 

'♦2.37'^ 
145,988 


1,043,489 


294,909 
159.290 
"♦9.667 

10,029 

36,205 
199.991 

324, 4i4 
44,882 

7.675 

53,563 


2,482,428 


83.937 

13.571 

210,631 

63.883 

77.539 

5.297 

139. '♦73 

6.582 
i'to,729 


20,650 

91,181 

41,875 

41.304 
156,300 


1.735.132 


l64,6o6 


17.181 


6.883.068 


29.593 
4,oi^l 

19.359 

9.686 

6.291 

95.1*40 


l64,4i0 


16,721 


6,973.271 


737.967 
3'^.550 

31.828 

36.729 
1.644 

3.853 

100.745 
635.693 

62,184 
78,385 


1.723.578 


26,078 
3.963 

19.585 

10.117 

9,097 

103.109 


1.093.952 


84.135 
12.693 

206,827 

60.313 

72.413 

6,005 

152.692 

6,627 

122.317 


a, 720 
90,325 
39,780 

'♦9. '♦77 
152.393 


732.087 

37.928 
34,801 

25.654 
l.'^7i 

3. 805 

99.028 

598.421 

66.067 

86.336 


1.685.598 


17l.9'^9 


17.732 


6.870,302 


21+.323 
3.765 

18.923 

10.3'^l 

9.4te 

100.502 


1.077.717 


717.030 
37.991 
36.426 

3i^.620 
1.617 

3.661 

102.084 
617,014 

66,918 

81,924 


1.699.285 


l67.3l'^ 


18,302 


6,812,303  6,79i^.570 


26,642 
3,841 

17.878 

11,255 

8,927 

101,315 


169.858 


a.iiO* 
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Capital  Movements 

Section 

Table  1.- 


IJBLTOpe: 

United  Kingdom. 

Trance 

Belgium 


Cemsarlc. 
Finland. 
Germany. 


Greece 

Italy 

Luxembourg. 


Netherlands. 

Nor    y 

"jrtngal 


■  joanla. 
jpaln. . . 
Sveden. . 


Switzerland 

U.    S.    S.   E 

Tugoelavla 

Other  Burope . . . . 


Total  Europe. 
Canada 


Latin  imerlea 


Argentina. 
Bolivia. . . 
Brazil. . ■• 


Chile 

Colombia. ■ . 
Co eta  Hlca. 


Cuba 

French  West  Indies  and 

Qulana 

Mexico 


HetherlEinds  Vest  Indies 

and  Surinam ' 

Panama 

Peru '. 


Venezuela 

Other  letln  Aaorlca. 


Total  Latin  America 


Asia 

China 

French  Indo-Chlna. 
Hong  Kong 


Total 

short-term 

claims 


India,   Burma,   and  Ceylon 

British  Malaya 

Japan  (Including  Korea 
and  Manchuria) 


Hetherlande  last  Indies. 

Philippine  Islands 

Turkey 

Other  Asia 


Total  Asia 

Other  countries 


Australia 

Hew  Zealand 

Igypt  and  Aoglo-Bgyptlan 
Sudan 


French  Moroooo 

Union  of  South  Africa. . 
All  other 


Total  other  countries. 

Unidentified 

Grand  total 


31.633 
859 

1,080 

6U7 

33.gU2 

2.025 

575 

72 

U3,360 
195 
398 

1^5 

l.UMl 
2.U19 

6.U96 
8 
9 

5,001 


13'*. 796 


6U,663 


26,768 
2,862 
31.877 

7.017 

19.953 

1.359 

22.90U 
72 

11*,  111 


UU6 
1,135 
3.6U6 

7.392 
26,580 


166.122 


25.610 

19 

I.5U8 

7.215 
190 

302 

1.371+ 

16.085 

866 

3.9g't 


57.133 


I.H53 
585 

198 

62 
6,650 
2.397 


Betveen  the  United  States  and  Foreign  Countries  -   (Continued) 

III  -  Details  for  Month  of  April  1946  -  (Continued) 

Short-Term  Claims  on  Foreigners  as  Reported  by  Banks 
and  Bankers  In  the  United  States 


(In  thousands  of   dollars) 


Sbort-tem  clalis  payable  In  foreign  currencies 


Deposits  of 
reporting 
banks   and 

bankers  with 
foreigners 


ii.3'*5 

211 

U-5U,270 

28,352 

2M0 
101 

35 
18 
38 

18 
23H 


86 

116 

18 

M05 

1.021 

7 

6 

172 


3i,oiw 


22.397 


901 
i« 

3 
99 

59 

1.073 


3 

1 
18 

83 
80 


2,368 


223 

1 

320 

U,88l+ 
lU 


188 
12 
281 


5,926 


204 
11 


1 
98 
27 


3U1 


62.072 


20,1*88 

102 

63 

16 
1 
9 


23 


II 

83 


1 

11 
279 

288 
6 

121 


Deposits  of 

domestic 
clieols  with 
foreigners 


a,  590 


17,686 


167 
>*3 

1 
16 

57 
832 


6U 
72 


1.25't 


206 
189 

15 


58 
3 

272 


1.507 


ll*2 

5 


1 

22 
15 


185 


U2.222 


573 
1*3 

10 

5 

28 

8 
209 


U2 
1 

3 

2k 

6 

125 

726 


3"* 


1.837 


3.155 


689 
5 

82 


159 


937 


128 
1*,112 


U,  3k 


69 


69 


10,252 


7.291 
95 
28 

lit 
17 

1 

10 

2 


16 


91 
1 
1 

7 

1 

6 

17 


7.613 


1.556 


k5 


82 


3 

1 
16 

17 

8 


177 


13 
1 
3 


130 
9 


165 


62 
6 


7 
12 


87 


9.598 


Short-term  claims  payable   In  dollars 


3,281 

619 

U,U90 

1,01*5 

33,80U 

2,007 

3U1 
72 

1*3,228 
151* 
312 

29 

1.U23 

2,011* 

5,'*75 
1 
3 

U,g29 


103.756 


1*2,266 


25.S67 

2,862 

31,829 

7. Oil* 

19,85U 

1.359 

22,?1*5 

72 
13.038 


1*1*3 
1.13I* 
3,628 

7.309 
26,500 


i63,75'» 


25.387 
18 

1.228 

2.331 
176 

299 

1.37'* 

15.897 

85'» 

3.6'*3 


Loans 

to 

foreign 

banks 


51.207 


1.2l>9 

57'* 

198 

61 
6,552 
2.370 


11,001* 


ai 


372,198 


2,039 

100 

u 


18J 

20,556 

1,186 

1* 


Liability  of 

foreigners  on 

acceptances 

made  for 

their  accounts 


2,673 
7.699 


1*9.607 


228 

239 
110 

285 


7.777 
193 
289 


1U.715 


U32 


1*35 


101,531 


150 

2,1*15 

3 

319 

67 


l*,26l 

U3 

89 

- 

6U5 

37 

i.ioi* 

527 

- 

1 
1,1*29 

- 

31,072 

U.lOl 

5.702 

2,388 

10,636 

6r3 

3,879 

207 
I.IU3 

6,771 
127 

2.01*3 

62 

iU.551 

3.679 

2,571 

1.282 

18 
8 

170 
I.UH5 


10,870 


303 
20U 

81*8 
U2 


1,315 
1.733 


i*.UU5 


61U 
11 


180 


805 


22,609 


1.092 

519 

2.071 

1,036 

127 

13,181 

821 

337 

72 

38,921* 

15'* 

223 

2U 
778 
873 

U,9lt8 
1 

2 

3,Uoo 


68.583 


3U.176 


15,021* 
2.219 

26.807 

6,lU8 
11,01*0 

1,170 
U,6i5 

72 

9.185 


1*1*3 
1.116 
3.616 

U.U66 
17.356 


103,277 


19.U90 

18 

796 

1,21*1* 
2U 

lU 

59 

6,387 

661 

3.35'* 


32.01*7 


632 
563 

198 

61 
6,372 
1.938 


9,761* 


211 
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Capital  Movements  Between  the  United  States  and  Foreign  Countries  -  (Continued) 

Section  III  -  Details  for  Month  of  April  1040  -  (Continued) 

Table  2,-  Short-Term  Liabilities  to  Foreigners  as  Reported 
by  Banks  and  Bankers  in  the  United  States 


(Position  at  ood  of  oonth  In  thouaands  of  dollari) 


luojE* 


United  Ilncdom. 

Vrance 

lelcluo 


teamai^. 
nnland. 
Oeraaajr. 


Oreace 

Itaajr 

lauemtoorg. 


■ether lands . 

■orvar 

Portn^al 


ftuBanla. 
Spain... 
Sweden.. 


Svltserlaad. . 
0.  S.  S.  H... 
lo^oslaTla. . . 
Other  Airope. 

Total  lorope. 

Canada 


lattln  iaerloa 


Argent InaT 
BollTla. . . 
Braxll 


Chile 

CeloaMa. .. 
Coata  Blca. 


Oata 

franeh  Vast  Indies  and 

Qui ana 

Hexieo 


■etherlandt  Vest  Indies 

and  Soriaao 

Paaoia 

Pern 


Tenecuela 

Other  I«tln  iaerlea. 


Total  Latin  Anerlca. 


AaU 

China 

French  Indo-Chlna. 
Hoa^  Kong 


India,  Borma,  and  Ceylon 

Brltlth  Maleora 

Japan  (inclndln^  Korea 
and  Manchnrla) , 


letherlaadB  last  ladlae. 

Rilllpplne  Islands 

Torlcey 

Other  Asia 


Total  Asia. 


Other  eouatrles 

Aastralla 

Vev  Zealand , 

■srpt  and  Aa^lo-Ierptlaa 
Sadan 


Trench  Morocco 

Onion  of  South  Africa... 
All  other 


Total  ether  countries.. 

Pnldentlfled 

Orand  total 


Total 
■hort-tera 
liabili- 
ties 


553.  "tao 

305.782 
176.1*2 

'^7.375 

10,116 

6,620 


76,677 
103,330 

22,0lH 

29'»,909 
.290 
.667 


159.290 


Short-tera  liabilities  parable  In  dollars 


Total 


10,029 
36,205 
199.991 

32"*.  "H"* 

>«4,8g2 

7.675 

53.563 


2.1W2,)t28 


1.3'^.  138 


*».135 

12.693 

206,827 
60.313 

72.W3 
6,005 

153.692 

6.627 

122,317 


a. 720 
90.325 

39,780 

'*9.'t77 
152.393 


1.077.717 


717.030 
37.991 
36.1*26 


3'*.620 
1.617 

3.661 

102. 08U 

6i7,oi>« 
66,918 
gl,92't 


1.699.285 


26,6U2 
3.8l»l 

17.878 

11.255 

8.927 

101.315 


169,858 


21.1>«1» 


6.79'».570 


5'W.853 
305.1*37 
176,368 

1*7.372 

10.113 

6,605 

76,608 
103,319 

22,0l>l 

291*,  112 
159.287 
1*9.190 

10.002 
36.126 

199.789 

323.909 

>«1*,882 
7.675 

53.535 


Ibposlts 

of 

forel0>ers 


525.965 
253.631 
168.957 

1*6.601 
9,U1*7 
6.1*77 

75.052 

102,2>*2 

21,996 

280.920 
71*.  881- 
1*7.961* 

9.973 
35. 61*0 
82.7'*3 

30l*.858 

"I'M 

53.180 


2.1*67,213 


1.31*1.1*31 


ei*,o69 

12.693 

206,702 

60,307 

72,1*10 

6,005 

152.692 

6,627 

122,229 


21.720 
90,321* 
38,997 

1*9. 1*22 

152.067 


1.076,261* 


711*.  588 
37.991 
31.588 

3»*.319 
1.587 

3.625 

102.062 

616. 681* 
66,918 
81,806 


2.153.036 


371*.  182 


77.1*23 

12.691 

189.129 

59.101* 

72.182 

5.516 

11*8,885 

6.627 
119.250 


19. 361* 
72,71*1* 
37.101* 

1*7.726 
131*.  150 


1,001,895 


1,691, US 


26,1*97 
3,811 

17.878 

11,255 

8,283 
101.085 


168,809 


a,i¥* 


6,766,01*9 


27"*.  358 
26.567 

30,81*0 

32.170 
1.153 

2.912 

27.811 

598,305 

6l*.977 
73.565 


1.132.658 


3.795 

li»,832 

9.961 
8.2 
95.3 


^•3^ 


156. 51*1 


21,11*1 


1*.839.1*53 


nils 

held  for 

aceoont 

of 

foreigners 


2.1*81 
516 
153 

I* 

70 

l»2l* 

119 

15 

u 

669 
29 

371* 

7.965 

1*,169 

27 

1 

56 


U.S.   OoTersaent 
Treaanrr  bills 
and  certifi- 
cates of  in- 
debtedness 


17.135 


1.1*26 


2,7>»7 
2 

li*,992 

857 
228 
1*89 

3.  as 
2.362 


7 
851 

828 

I.65I* 


28,232 


1.131 

128 

2,006 

1*56 
311 

15.1*73 
335 
172 


20,012 


1.1*98 
16 

382 

122 

184 


2,205 


69.013 


9.878 
50,101 
7.221 

612 
16 

1*02 

700 

30 

13.11*7 

83.580 

38 


100 

109.000 
ii*.3oi 

20 

160 


289,306 


965.650 


3.895 


300 


579 
575 


2.356 
17.573 
i,oi*o 

15,360 


1*1.685 


1*36,706 

11,1(00 
580 

50 

1*26 


73.?i*8 
1*33 

7.1*60 


531.025 


507 


15 
5.325 


5.81*7 


1.833.513 


Other 


2.529 

1.189 

37 

155 
666 

1*2 

730 

258 


8 

800 
509 


12 
81 

581 
139 


7.736 


173 


1* 
2.581 

1*6 
13 

1*2 


861 
903 


1*,1*52 


to 
93 

8 
235 

12 

2.U73 

1,606 

609 


7.1*93 


152 

2.661* 

1.172 
16 

212 


i*,a6 


2l*.070 


Short-tern  liabilities  p^able 
In  forelai  eorreneles 


Total 


12,567 

3 
3 

15 

69 
11 


797 

1*8? 

27 

79 

202 

505 


28 


15.215 


2.707 


66 
125 

6 
3 


1 
783 

55 
326 


1.1*53 


2,1*1*2 

1*.838 

301 
30 

36 

2 
330 

118 


8.097 


11*5 
30 


61*1* 
230 


1,01*9 


28,521 


Borrowed 

froB 
foreign 
banks 


13 
109 


53 
3 

21 

27 

77 

171 

187 


823 


51*6 


30 

122 

6 

3 


62 


783 

55 
325 


1,386 


552 

1*.838 

15 
30 

2l* 

2 
265 

118 


5.81*1* 


3 
28 


537 
83 


651 


9.250 


Liabilities  OB 
acceptances  aade 
tgr  foreigners  for 
a/o  of  reporting 
banks  and  bankers 


7,501 
226 

2 


7.729 


252 


252 


7.991 


Other 


5.053 
10 
8 

1 

2 

22 


71*1* 

1*66 


2 
31 

318 


6,663 

2.155 


36 
3 


67 


1.890 


31* 

12 
65 


2,001 


138 
2 


107 

11*7 


39l* 


11.280 


90 
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Capital  Movements  Between  the  United  States  and  Foreign  Countries  -  (Continued) 
Section  III  -  Details  for  Month  of  April  1946  -  (Continued) 

Table  3.-  Purchases  and  Sales  of  Long-Term  Securities  by  Foreigners  as  Reported 
by  Banks,  Brokers,  and  Dealers  in  the  United  States 

(In  thousanda  of  dollare) 


Ihrope 

thilted  Eln^dom. 

Tranee 

Belgium 


Porchases  by  "forelgnerB" 


Total 
puichasea 


Denmark. 
Tlnlaad. 
Oemaay- 


Oreece 

Itsljr 

Lazembourg. 


Hether lands . 

Horvay 

Portu^^ . . . . 


fiuiDanla. 
Spain. .. 
Sweden. . 


Swltcerland.. .. 

tJ.    S.   S.  S 

TugoslOTla 

Other  lorope . . . 


Total  lorope. 
Canada 


Latin  Amerlea 


Argentina. 
BollTla. . . 
Braill 


Chile 

Coloohla. . . 
Costa  Bisa. 


Cuba 

Trench  Vest  Indies  and 

Oalana 

Mexloo 


Hatherlanda  Weat  ladles 

and  Snrlnaffl 

Fan«na 

Peru 


Venezuela 

Other  Latin  imerloa. . 


Total  Latin  America. 


Asia 

~~iSlna 

Trench  tndo-Chlaa. 

Hong  Kong 


India,  Burma,  and  Ce7lon 

British  Malaga 

Japan  (inoladlng  Korea 
and  Manehurla) 


lether lands  last  Indies. 

Philippine  Islands 

Tnricey 

Other  Asia 


Total  Asia 

Other  countries 


Anatralla 

Sew  Zealand 

Igypt  and  Anglo-IgrP*!*" 
Sudan 


Preach  Morocco 

Union  of  South  Africa. 
All  other 


Total  other  countries. 

Unidentified 

Orand  total 


1,95: 


98 
11 
17 

73 
i>»9 

711 
k6 


139 

118 
12.863 

ite 


Domeatlc  aecuritlea 


3U,081 


65.733 


5.826 

9 

1.358 

910 
177 

1 

3.0»»5 

1 
1.686 


1^2 

546 

532 
'♦.929 


i,oiA 
15.670 

188 

U9 
17 

l5? 

2>»2 

i.3'*3 

2U3 

H6 


135 
IW 

12,219 
161 


31.691 


23.ai» 


24.H72 


1.193 
li» 

76 


105 

350 


2,812 

9 
625 

316 

7H 

1 

2.583 

1 
1.2>»9 


13H 

'*.955 
535 

532 
3.387 


17.213 


1.787 


>t<2 
36 

16 

21 

27 
27 


1.156 
li 
76 


leK 
'•9 

212 


i,6u 


589 


126.662 


803 
1.215 

155 
13 
13 


72 
2>(2 

1.2'*9 


28 
111* 

6.795 
I'M) 


170 


11,081 


8,71'* 


2UI 

ii|.i*55 

33 

36 

ii 

73 
75 

t 
3 

107 

5,i*2l» 

a 


2.708 

9 

62I* 

307 
68 

1 

2.1*72 

1 
1.185 


129 

1.236 

3W 

525 

2.710 


12.315 


921 
li* 
75 


io>* 

.5 


1.317 


73.899 


foreign  aecuritlea 


Total 


20,610 


ii*,500 


lOl* 

1 

I 

111 


5 

3.719 
195 

67] 


1*.898 


235 


126 


58 


291* 


116 

1*68 


H 
1* 

61*4 


Stocke 


2.390 


1*2.519 


3,  Oil* 
733 

591* 
103 

1|«2 
437 


8 

355 
11 


1.542 


7.259 


37 


1 
13« 


176 


44 


33.553 


40.346 


385 


419 


52.763 


513 

75 

3 

21 


164 


Bonds 


781 


2.759 


8 

148 
4 


515 


949 


402 
49 
49 

28 

11 


113 

466 


4 
4 

480 


Salsa  by  "forelgnera' 


Total 
aalas 


1.609 


39.760 


2.919 

692 

59^ 
91 

369 

4o4 


207 
7 


1.027 


6,310 


30 


108 


138 


3«5 


7.340 

19,004 

855 

88 

40 

65 
213 

160 

1.707 

502 

97 


48 

180 
13.595 

62 

2,299 


4,527 


419 


48,236 


Domestic   aecuritlea 


46.346 


70.692 


2.603 
5 

597 

418 
63 
ao 

3.188 
1.643 

122 

1.573 
451 

560 
3.010 


4, 861 

18,919 

804 

4o 
63 

208 

160 

1.671 

34« 
55 

48 

82 

13.077 
62 

2.299 


42,834 


3.128 

2,969 

45 

22 

57 
119 
158 

1.613 

294 

55 


48 
72 

7.2n 

91 

61 

231 


26,4*3 


14.253 


4,687 
108 

46 

2 


195 
473 

240 


1.941 

5 

571 

404 
60 
18 

3.061 
1.612 


118 

1.468 

2/0 

329 
2.818 


12.675 


5.751 


"J 

41 

232 

114 

46 


4.316 

108 

8 
2 


195 
315 

188 


5.132 


16,715 


11.421 


1.902 

1 
526 

401 
56 

18 
2,104 

1.348 


117 

1.408 

266 

323 
2.090 


1.733 

15.950 

329 

9 

18 

6 
89 

2 


10 

5.800 

1 
2,068 


10.560 


792 


137.834 


IS 

39 

198 

114 

40 


4,046 
108 

8 

2 


84 
307 

160 


4,715 


741 


88,225 


II 


194 
113 
40 


Porelgn  aecuritlea 


Total 


26,119 


15.422 


957 
264 


1 

60 
4 

6 
728 


2.115 


270 


111 

8 
28 

417 


2.479 
85 

51 
34 


162 

42 


98 
5I8 


Stocka 


3.512 


43.849 


662 

26 

14 
3 

2 

127 

31 

4 
105 
181 

231 
192 


1.578 


713 


44,124 


371 


18 


158 
52 


619 


28 


44,101 


49.609 


619 

42 

6 


162 


842 


3,027 


Ul 
10 

5 
3 

46 
13 


4 

86 

6 

231 
130 


1,860 

45 
34 


28 


98 
356 


645 


91 


138 


2,670 


40,822 


551 
16 

9 

2 
81 

18 


19 
175 


62 


933 


280 


114 
49 


481 


4.654 


34 

i 
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iMTope 

Unlt«d  Klngdoa. 

Tranaa 

Belgluii 


Oaraanjr 

Italy 

Hetbarlaada. 
Portugal. . . . 


Spain 

Swedea 

Swltsarland. , 
Othar  loropa. 

Total  luropa. 


Canada. 


Latin  Afflsrlea. 


Aala 

China 

Bong  long. 


Japan  (Including  Xoraa 

and  Kanchurla) 

Other  Aala 


Total  Aala. 


All  other. 


Orand  total. 


Table  1.-  Net  Position  by  Countries 

(In  thouaanda  of  dollara;    negative  flguraa  indicate   abort  poaltlon) 


ipril 


6.985 
-179 
.U75 


-29 

-59 

.B6k 

26 


-88 

U6 

51 

-89 


>tay 


5.325 


2.03'* 


1.028 


-Ul 
-2.123 


-27 

77. 

-2.111* 


su 


6.357 


7.212 
-l68 
-333 


-27 

-59 

-863 

50 


-87 


5.79'» 


l.'<g3 


908 


-51 

-2.123 


-27 

7U 

-2.127 


281 


6.279 


June 


8. 53'* 
-170 
-285 


-28 
-61 

.6U6 
Ul 


-86 

81 

-53 
-13 


7.31U 


U.023 


698 


-51 
-2,123 


-27 
166 

-2.035 


-39 


9.961 


July 


3.5U2 
-171 
-331 


-19 

-808 

11 


-90 

356 

-2U 

23 


2.1»89 


U.788 


677 


-51 
-2,123 


-27 
91. 

-2,110 


U6 


5.890 


19U5 


Auguat 


6.993 
-170 
-351 


-28 

-62 

-771 

-3 


September 


-92 

.8 
-45 
-15 


5.UU8 


5.2'*2 


U81 


930 
-168 

-352 


-28 

-60 

-801 

5 


October 


-581 


U.3U2 


-51 
-2.122 


-27 

2?5 

-2.285 


175 


9.061 


672 


-51 
-2.122 


-27 

-83 

-2.283 


2.181 


-396 
-I6U 

-33^ 


-29 
-61 

-7_6^ 


-99 
-57 


HoTember 


-2.162 


3.800 


kk6 


-53 

-2.120 


-27 
-206 

-2.U06 


62 


-260 


-1,082 
-182 
-231 


-28 

-61 

-613 

32 


-103 
-285 


December 


-2,2Ug 


3,080 


22U 


-53 
-2.138 


-27 
-225 

-2,UU3 


116 


-1,271 


U29 

-90 

-205 


-28 
-61 
-677 

-33 


-96 

-UU 

56 

231 


19>*6 


January 


-588 


6,016 


-lUU 


-251 


-27 

-&* 

-356 

21 


-88 

-35 

228 
-1»1 


-1.78U 


-53 
-2,536 


-27 
-2U3 

-2,859 


88 


2.513 


5.590 


-79 


-30 
-3.297 


-27 
-637 

-3.991 


115 


-1U9 


February 


-2.773 

-56 

-165 


-27 

-6U 

-310 

56 


-93 

-81 

JS8 

1 


-3,i»2U 


'♦.809 


283 


118 
-•♦.537 


-15 
-859 

-5.293 


158 


-3.U67 


March 


-2,201 
-'*3 
-72 


-27 

-6U 

-6 

19 


-9U 

56 

26U 

-52 


-2.220 


5,'*i»5 


237 


-153 

-'*,515 


-15 

-707 

-5.390 


7'* 


-I.B5U 


April 


-727 
-58 
-99 


-27 

-5U 

8 

8 


-111 

87 
138 


-835 


5,05'* 


565 


-363 

-3.683 


-15 
-1,632 

-5.693 


2U6 


-663 
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Table  2.-  Outstanding  Forward  Exchange  Contracts 


Contracts  as  of  end 
of  month 


Total! 

19U5-M«y.. 
June. 


July 

August. .. . 

Septem'ber. 

Octoljer. . . 
November . . 
December.. 

19U6-MTanuar7. . . 
February. . 
March 


April. 


Irom  foreign  customers: 

igUa-May 

June 


July 

August .... 
September. 

October. . . 
Hovember ■ . 
December. . 

19l(6-Jaauary. .. 
February.. 
March 


April. 


Trom  domestic  customers: 

igUS-May 

June 


July 

August .... 
September. 

October. . . 
Hovember ■ . 
December . ■ 
19U£- January . . . 
Tebruaiy-. 

March 

i^rll 


Total: 

igltS-May 

June 

July 

Angast 

September. . ■- 

October 

November 

December 

19U6- January 

February 

March 

^rll 

To  foreign  customers: 

19U5-May .. 

June 


July 

August . . .  • 
September. 

October . . . 
November . . 
December . . 

19M6-January . . . 
February. . 
March 


April 

To  domestic  customers; 

19U5-May 

June 


July 

Angust .... 
September. 

October. . . 
Hovember. . 
December. . 
19116-January. . . 
February. . 
March 


(In  thousanda  of  dollara) 


Or  and 
total 


Currency  of: 


lorope 
(continued  on  following  page) 


Total 
Surope 


United 

Kingdom 


France 


Belgium 


Germany 


Italy 


Hother- 
lands 


Portugal 


Spain 


Purchase  contracts 


5,661 
U,39H 
6,  OSS 
8.39U 
13.276 

19.1*21 
21.996 
IS.9U3 

19.9it6 
20,190 

20.U33 
23.997 

3.5'«0 
2.S17 

2,lU9 
2.U06 
2,575 

2.339 
2,oU3 
2.267 

2.227 

1.550 
1.072 

1.302 

2.121 
1,577 

3.939 
5.988 
10,701 

17,082 

19.953 
16,676 

17.719 

is.6i«> 

19.561 
22.695 


J^rll. 


7.521 
11,199 

9.000 

icMgi* 
16,983 

2i*.769 
28,802 

29,226 
37.2U1 

Ul.909 

'13.387 
U9,539 

911 
1.138 

6I40 
991 
1.958 
2.000 
2.38I* 
2.593 

2.327 

1.636 

926 

I.03U 

6,610 
10.061 

8,360 
9,503 
15.025 

22.769 
26,412 

26.633 

3lt,9l't 
iw.273 
U2.U61 

US. 505 


763 
715 
2.U5U 
5,105 
10,397 
12.901 
13.605 
12.391 
ll.iOiU 
12.781 

m.663 

17.1166 

302 
383 
68 
1*3 
911 

619 
822 
950 

U53 
U80 
313 
191 

U61 

332 

2.386 

U,662 

9.1*86 

12.282 
12.783 
11.1*1*1 

10.991 
12.301 
11*.  550 

17.275 


316 
377 

2.338 
5.006 
10.107 
12.800 
13.375 
12.190 

11.193 
12.589 
ll»,656 

17.379 

80 
161 

68 
1*1*3 
721 

619 

712 
81*0 

1*53 
1*80 

313 


236 
216 

2,270 
U.563 
9.386 

12.181 

12,663 
11.350 
10.71*0 

12,109 
IU.3U3 

17.267 


3.157 
1.719 
3.527 
5.673 
11.531 
16.661 
19.985 
19.668 

23.613 
30.165 
36.158 
l|0.1t6U 

893 
678 

567 

556 

1.562 

I.6U5 
1.591* 
1.017 

1.115 
551* 
773 

1,002 

2.26I* 
l.OUl 

2.960 
5.117 
9.969 

15.016 

18. 391 
18. 651 
22.1*98 
29.611 
35.385 
39.1*62 


2.285 
1,211 

3.019 
5.165 
10.832 

15.758 

18,989 
IB. 967 
22.8U3 
29.526 
36.036 

1(0.221 


503 
628 

517 
506 
.512 
.21*9 

.198 

916 
9U1 

1*31 
703 
832 


1.782 

583 

2,502 

U.659 
9.320 

II*.  509 
17.791 

18. 051 
21.902 
29.095 
35.333 
39.389 


188 

79 

13 
13 
13 

13 
13 


122 
13 

13 
13 
13 

13 
13 


Sales  contracts 


2 
2 
2 
32 
2 

2 
2 

2 
6 


2 
2 
2 
32 
2 

2 

2 
2 

6 


200 
51 

51 
51 
51 

59 
51 
51 

51 
51 
53 
52 

ISO 

50 

50 
50 
50 

50 
50 
50 

50 
50 
50 
50 

20 
1 


10 
10 

10 
10 
10 

10 

11 
11 

10 
10 

u 


237 
237 

81 
81 
81 
81 
81 

?^ 
81 
81 


156 
156 


10 

U12 

10 

U12 

10 

U12 

10 

1*12 

10 

U12 

10 

U12 

u 

383 

11 

379 

10 

379 

10 

379 

11 

5 

110 

111 

110 
110 


no 
no 


81 

- 

81 

- 

81 

. 

81 

- 

81 

- 

81 

. 

81 

- 

81 

1 

81 

110 

SI 

110 

622 
U12 

5 

U12 
1*12 
1*12 

- 

U12 
383 

379 

35 
158 
200 

379 

379 

5 

I6U 

12U 

25 

5 

37 

35 
158 
200 

16U 

12U 

25 

37 


17 
1*5 

78 


17 
1*5 


350 

351* 

51 

150 

73 

20 


31*6 

31*6 

51 

12U 

T5 

20 

120 


26 
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Position  in  Foreign  Currencies  as  Reported  by  Banks  and  Bankers  In  the  United  States  -  (Continued) 
Table  2.-  Outstanding  Forward  Exchange  Contracts  -  (Continued I 


(In  thouianda  of  dollari) 

Contract!  u  of  end 
of  aonth 

Oorrone^  of: 

Airopa  - 

(oontlnued) 

Canada 

Latin 
loerlca 

lala 

All 
other 

Swltior- 
land 

Other 
■nrope 

Total 
Aala 

OhlBa 

Hoa« 
tong 

Japan  (In- 

elodlnc 
torea  and 
Kanelnrla) 

Other 
Aula 

Purchaae  oontracta 


Total! 

19»»5-May 

Jnna 

Joly 

Angoat 

Septaoiher 

October 

HoTember 

December 

I9I46- January 

Tebmarjr 

March 

tprll 

trom  foreign  cuatomari: 
19U5-Kay 

June 

July 

Angnat 

Septemher 

October 

HoTember 

Seceaber 

19lt6-January 

Febniaiy 

March 

April 

Vrom  dome  at  Ic  euatomera: 
igUS-Hay 

Jtme 

Jtiljr 

Angoat 

Sept<iBber 

October 

Sovember 

December 

IJItS-Jantiary 

Tebrxiary 

March 

kpTll 


17 
17 
17 

190 


190 


17 
17 
17 


Total: 

19U5-May 

June 

Jnly 

Anguat 

September. 
October. . . 
November. . 
December ■ . 
19116-January. . . 
Tebmaxy . . 
March 


^ril 

To  foreign  cuatoaers: 

I9't5-May 

June 

July 

Anguat 

September* . . . 

October 

Sovember 

December 

19U6>Jainiar7 

Februaiy 

March 


i^rll 

To  domeatlc  euatomera: 

I9M5-MS7 

June 


July 

AiKuet 

September. 
October. . . 
November . . 
December. . 
19M6-Jamuut7... 
Tebruary . . 
March 


30 
30 
30 


30 
30 
30 

220 
30 
30 


i^rll. 


2.8U3 
2.219 
2.196 
1.86s 
1.U27 

5.156 
5. 618 
3.7IU 
U.909 
>(.US8 
3.100 

3.567 

1.205 
996 

665 
51*7 
235 
U90 
17 
ks 

73 

105 

1.638 

1.223 
1.531 
1.321 
1.192 
U.666 
5,601 
3.666 
U.909 
U,Ul5 
3,100 
3. '♦62 


3.211 

8.926 

'».592 
3.97U 
^.729 
7.565 
8.077 
8.569 
10,669 
8.967 
U,508 

5,987 

18 

U60 

73 


228 
8U0 
8U0 
8U0 


3.193 

e.it66 

It.  519 
3.97"* 
'•.720 

7.565 
7.8U9 
7.729 
9.829 
8.127 
U.50g 

5.987 


750 

129 

129 

129 

3 

3 

1.53'* 

1.531 

1.531 

1.531 

992 

938 

750 
129 

129 
129 


3 

3 

1.53'! 

1.531 

1.531 

1.531 

988 

938 


1.305 
1.331 
1.309 
1.287 
1.300 
1.230 
I.20U 
1.201* 

1.997 

1.626 
1.97t 

1.283 

1.309 

1,287 
1.287 
1.300 
1.230 
1,201* 
l,20l» 
I.77U 
997 

703 

95l» 

22 
22 
22 


223 

328 

923 

1.020 


Sales  contracts 


81)5 
206 
650 
591 
392 

m 

827 
l.lfUlt 

662 

582 
171 


'•35 
387 
355 
562 
718 

372 

2U2 

153 

32 

8l» 


iol 

650 
156 

5 


101) 

109 
1.072 

1)20 
U29 

139 


250 

289 

230 

25I) 

302 

163 

56 

60 

1.1)1)1 

2,022 

2.05!) 

2.853 


250 

289 

230 

25U 

302 

163 

56 

60 

l.W)l 

2,022 

2.05U 

2,853 


380 
380 
380 
380 
380 
380 
380 
380 
380 
380 
2 


380 
380 
380 
380 
380 
380 
380 
380 
380 
380 


19 
19 
19 
19 
19 
19 
19 
19 
19 
19 
19 
19 


19 
19 
19 
19 
19 
19 
19 
19 
19 
19 
19 
19 


82U 
82U 
821) 
82U 
82U 
82lt 
82lt 
821) 
990 
389 
961 

1.595 

821) 
821) 
82l) 
82U 
821) 
82U 
82U 
82U 
86U 
61 
182 
675 


126 
328 
779 
920 


126 
277 
379 
379 


126 
277 
379 
379 


101 
127 
105 

96 
26 


627 
556 
663 

379 

79 
105 
83 

26 


530 
556 

521 

279 

22 
22 
22 


97 
1U2 

100 


227 

266 

207 

231 

279 

lUO 

33 

37 

1.292 

1.722 

1,652 

2.1)51 


u 

227 

u 

266 

u 

207 

u 

231 

1) 

279 

1) 

11)0 

u 

33 

u 

37 

u 

1.292 

l» 

1.722 

u 

1.652 

u 

2.1)51 

5 
11)9 

131 
35 
103 

65 
52 
52 


129 

65 

52 
52 


5 
20 

131 

35 
38 
65 
65 


58 

59 

1 

2 

29 

25 

18 

102 

71» 
93 
85 
6U 


18 


58 

59 

1 

2 

29 

25 
18 

8U 
7U 
93 
«5 
6U 


94 
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Table  3.-  Purchases  and  Sales  of  Foreign  Exchange  (Spot  and  Forward) 


(In  thouaandB  of  dollars) 


^ 
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Position  m  Foreign  Currencies  as  Reported  by  Banks  and  Bankers  In  the  United  States 
Table  3.-  Purchases  and  Sales  of  Foreign  Exchange   (Spot  and  Forward)  -   (Cont 


-  (Continued) 
Inued ) 


\«^ 


(In  thousands  of  dollars) 


Transactions 
during  month 


Total  purebasss 
I9't5-May 


Spot. . . . 
Forward. 

Spot 

Forward. 
Spot. .. . 
Forward. 

Spot 

Forward. 

Septenber   Spot.... 

Forward. 


June 
July 
August 


October 
HoTeaber 
Deceaber 
igUt-January 

February 

March 

April 


Spot.... 
Forward. 
Spot.... 
Forward. 
Spot.... 
Forward. 
Spot .... 
Forward. 
Spot... . 
Forward. 

Spot. 

Forward. 
Spot . . . . , 
Forward. , 


Purchases  from  banks: 

19U5-May        Spot.... 

Forward. 
June  Spot .... 

Forward. 
July  Spot.... 

Forward. 
August  Spot.... 

Forward. 
September     Spot.... 

Forward. 
October         Spot .... 

Forward. 

Spot. 

Forward. , 

Spot 

Forward . . 

Spot 

Forward, . 

Spot 

J'orward.. 

Spot 

Forward. . 

Spot 

Forward. . 


Hovember 
December 
I9U6- January 
February 
March 
i^rll 


Purchases  from  others: 

igUs-May  Spot 

Forward. . . , 
June  Spot 

-•■orward. ... 
July  Spot 

Forward. . . . 
August  Spot 

Forward. . . . 
September     Spot 

Forward . . . . 
October 


November 
December 
19'»6-January 
February 
March 
April 


Spot. . . . 
Forward. 

Spot 

Forward. 

Spot 

Forward. 
Spot.... 
Forward. 
Spot .... 
Forward. 

Spot. 

Forward., 

Spot 

Forward., 


Currency  of: 


Europe  -   (continued) 


Sweden 


530 
8IU 

I.OUS 
957 
665 

1.886 

1.322 

17 

1.358 

1.859 

75 

1.91*0 

2, 1+81 

2,209 

78 

'»73 

776 

588 

919 

539 

1.675 

1,222 
17 

1.275 

1,670 

75 

1.850 

2,219 

2.0U7 
78 

57 

38 
1*51* 

38 
126 
151 
100 

83 
189 

90 

262 
l62 


Swl tier- 
land 


'*,6l3 
•♦,821 
5,066 
6.195 
'*.576 
5.564 
6,053 

5.'*21 

5.553 
If,  522 

6.931 
5.590 

'».588 
'♦.788 
5.030 
5.967 
'♦.539 
5. 23'* 
5.'t80 
5.273 
5.276 
U,ii87 
6,702 
5.'»70 

25 

33 

36 
228 

37 
330 
573 
ll*8 
277 

35 
229 
120 


other 
Europe 


175 
176 
218 
162 
102 
I7U 
260 
2,780 
I7U 
2U2 
616 
635 

118 

106 

129 

71 

36 

92 

168 

1.832 

119 

17"^ 

5'*3 

532 

57 
70 
89 
91 
66 
82 
92 
9'« 
55 
68 

73 
103 


Canada 


Purchases 


21,338 

3.999 
32.636 

3.'*17 
I8.9U5 

1.551 
17.7'*2 

1.836 
23.759 

1.353 
31.505 

5.646 
23.914 

7.123 
32,228 

4.112 

33.603 
4.497 

20,510 
1,421 

43.379 
4,452 

44,906 
3.581 


10.348 
3.695 

20.997 
3.179 
9.195 
1.301 
8.351 
1.176 

11.916 
994 

16.479 
3.17'* 

13.862 
2.278 

15.201 
2.914 

16.011 
3.602 
8.970 

1.093 

28.038 
2.811 

27.521 
2.170 


10.990 
304 

11.639 

238 

9.750 

250 

9.391 

660 

11 . 843 

359 

15.026 

2.472 

10.052 

4,845 

17,027 

1,198 

17.592 

895 

11.540 

328 

15.341 
1.641 

17.385 
l.uii 


Latin 
America 


4.597 

956 

4.023 

4,015 

2.622 

2.739 

3 

3.130 

3.155 
1.531 
4,245 

5.352 
6.292 

4.331 
537 

4.94o 
248 

3.880 

956 

3.385 

2.970 

1.767 

2.037 

2.191 

1.999 

2.681 

4,381 

5.412 

3.365 

301 

3.693 

717 

638 

1.045 

855 

702 

3 

939 

1.156 
1.531 
1.564 

971 

880 

966 

236 

1.247 

24g 
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Total 
Asia 


909 

114 

1.056 

59 
738 

865 

46 

1.305 

1.254 

13 

1.188 

2.367 

100 

3.875 

844 

5.038 

1.519 

7.223 

1.884 

8.690 

637 


909 

80 

1.031 

59 

737 

768 

46 

1.270 

1.191 

13 

1.178 

2.353 
100 

4.306 
1.519 
6.580 

1.884 

7.574 
637 


34 

25 

1 

97 

35 

63 

10 

14 

242 

732 

643 

1.116 


Asia 


Japan   ( 1 n- 

cludlng 
Korea  and 
Manchuria) 


Other 
Asia 


909 

114 

1.056 

59 

738 

865 

46 

1.305 

1,254 

13 

1,188 

2.367 
100 

3.875 
844 

.5.029 
1.519 
7.223 
1,884 

8,6qo 

637 


909 

80 

1,031 

59 

737 

768 

46 

1.270 

1.191 

13 

1.178 

2.353 
100 

'ill 

4.297 
1.519 

6,580 
1.884 

7.574 
637 


34 
25 

1 

97 

35 

63 

10 

14 

242 

732 

643 

1,116 


All 
other 


3.902 

4,038 

3.618 
15 

4,101 
4.435 


"35 
l4l 


5.204 

3 

5.778 

5.534 

65 

6,624 

6,786 

8,275 

9.886 


1.655 
1,608 

1.785 

15 

1.771 

1.795 

4o 

2.336 

3 

1.336 

1.320 

65 

1.821 

I.8O3 

1.893 

1.632 


2.247 

2.430 

1.833 

2.330 

2.640 

101 

2,868 

4,442 

4,2l4 

4.803 

4.983 

6.382 

8,254 
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Position  tn  Foreign  Currencies  as  Reported  by  Banks  and  Bankers  in  the  United  States  -    (Continued) 
Table  3.-  Purchases  and  Sales  of  Foreign  Exchange   (Spot  and  Forward)  -   (Continued) 


(In  thousands  of  dollars) 


Transactions 
during  month 


Total   sales: 
19U5-May 

June 

July 

Au^st 

September 

October 

Noyerober 

December 

igUS-January 

February 

March 

April 

Sales  to  banks: 
19U5-May 

June 

July 

August 

September 

October 

November 

December 

19 U6- January 

February 

March 

Iprll 

Sales  to  others: 
19U5-May 

June 

July 

August 
September 
October 
November 
December 
igUS-January 
February 
March 
J^rll 


Spot 

Forward. . 

Spot 

Forward. . 

Spo  t 

Forward ■ . 

Spot 

Forward. . 

Spot 

Forward. . 

Spot 

Forward. , 

Spot 

Forward. 
Spot .... 
Forward . 
Spot .... 
Forward. 
Spot .... 
Forward. 
Spot. . . . 
Forward. 
Spot. . . . 
Forward. 


Spot 

Forward. . 

Spot 

Forward.. 

Spot 

Forward. . 

Spot 

Forward. . 

Spot 

Forward. , 

Spo  t .... . 

Forward.. 

Spot. ... 

Forward. 

Spot 

Forward. 

Spot. . . . 

Forward. 

Spot 

Forward. 

Spot 

Forward. 

Spot .... 

Forward. 


Spot 

Forward.. 

Spot 

Forward. . 

Spot 

Forward. . 

Spot 

Forward.. 

Spot 

Forward. . 

Spot 

Forward. . 

Spot . 

Forward* 

Spot.... 

Forward. 

Spot.. .  . 

Forweird. 

Spot.. . . 

Forward. 

Spot. . . . 

Forward. 

Spot.... 

Forward. 


Brand 
total 


Currency  of : 


Total 
Europe 


Unl  ted 
Kingdom 


53 

6. 

60 

11 

5"*. 
7. 

1: 

75. 
9, 

78, 

15. 
17, 

85. 

19 
96 

23 
98 

19 
127 

23 
130 

19 


96U 

UUi 
938 
020 
613 

3U2 

167 

298 
980 
•626 
309 
307 
,516 
.775 

.3MO 
,696 
,782 
,362 
,^^k 
,5Ug 
.695 
.055 
.599 


21.137 
1.325 

22.715 
2.132 

22,851 
2.889 

22,635 
2,180 

U3,818 
k,806 

3U.291 
8,129 

33.132 
g.OlO 

3U,U99 
8.259 

37.088 
6,a20 

36.936 
7.919 
52.259 
13.510 
56. 615 
10.219 


32 

5 
38. 

8, 

\ 

\ 

32 
U 

UU 
7 
50 
9 
50 
11 
59 
17 
61 
11 

75 
10 

73 
9 


827 

116 

223 

888 
762 
U53 
532 
118 
l62 
820 
018 
178 
38lt 
.765 

.93'» 

081 

.608 

562 

.926 

.375 

.289 

185 

Ul40 

380 


23.561 
1.506 

28, ^lU 
1*95 

31,826 
2.592 

30,109 
3.156 

i*6,87'» 

5. '♦19 
37.995 

8,105 
'+9.663 

9.091 
51.857 

7.96^* 
53.2U7 
13.15'* 
6U,621 
12.200 
68. 09"* 
1'*.958 
66,797 

12,11*1 


9.599 
282 

10,895 

319 

l'»,U65 

1.399 
13.309 

1.7'H 
27.278 

3.905 
15.775 

'♦,'♦23 
17,885 

5.2'+8 
18,922 

5,112 

19.137 

3.980 
2U.50U 

6.110 
27.158 

8. '♦70 
29.5'*5 

7,161 


13.962 

l,22l* 

17. '♦19 

176 

17.361 

1.193 

16, 800 
l,'+15 

19.596 

1.51'* 

22.220 

3.682 
31.778 

3.8'+3 
32.935 

2,852 
3'+,110 

9.17'* 
'♦0,117 

6,090 
1«),936 

6, '♦88 
37.252 

'♦,980 


16,825 
1,506 

21. 281* 

U95 

2l*.l'+3 

2.592 

20,791 

3.139 

lt0.1»21 
5. '♦18 

28,81>+ 
7.712 

'♦O.U32 

8.958 
Ui,i92 

7.209 
U3.318 
13.051 

55.683 
12,200 
55.372 
l'*.937 
5U.299 
12,019 


8.259 

282 

9, '♦32 

319 

12.590 

1.399 
10.951 

1.7'+l 
25.715 

3.905 
12. 97'* 

"♦.077 

15.208 

5.2'K) 
15.551 

"♦.720 

16.195 

3.877 
21,672 

6,110 
22.997 

8.'^5l 
25.028 

7.060 
8,566 

1,22U 

11.852 

176 

11.553 
1.193 
9,8Uo 
1.398 

l'+.706 
1.513 

15.8'*0 
3.635 

25,22l^ 

3. 718 
25.61+1 

2, '♦89 
27.123 

9.m 

3'*.oii 

6.090 

32.375 

6.U86 

29.271 

"♦.959 


Europe 
(continued  on  following  page) 


Belgium 


Germany 


Italy 


Nether- 
lands 


Portugal 


Sales 


572 

82 

106 

270 

118 

261 
12 

3'*3 

516 

867 
>♦ 

598 

739 

1,118 
9 

192 

8 
13 

8 
13 

73 

75 

290 

82 

h 
106 

177 
1A7 

380 

7i» 

93 

262 

105 

188 

12 

268 

226 

785 

'♦92 

562 

671 
9 


ll+2 

256 

581 

383 

267 

83 

212 

36U 

583 

517 

729 

2 

680 

26 

35 

181 
16 
lU 
ItO 
77 
75 
17 
271 
250 
179 

116 
221 
ItOO 
367 

253 

'♦3 

135 

289 

566 

21+6 

U79 
2 

501 


176 
2 

17 

ll+8 

6U 

Ug 

272 
26U 
155 


176 
2 

15 
l'^5 

eu 

22 
271 

259 

155 


ltl2 

356 

533 

650 

533 

797 

35 

552 

12i+ 

615 
Ui 

575 

373 

863 

1,738 
12 

133 
92 
2'*5 
3'*3 
171 
U38 
136 
313 
228 
6T 

590 
i.'*73 

279 
26U 
288 

307 
362 

359 

35 

U16 

12l+ 

302 

Ul 

3'»7 

306 

273 

265 
12 


Spain 


3l+8 

"♦71 

265 

3'+0 

238 

1 

518 

6U2 

595 

50'+ 

335 

358 

3'»7 

20'* 
2U6 
238 

276 
189 
"♦SI 
"♦33 
520 
329 

229 
215 
2l+9 

ll^U 

225 

27 

6U 

U9 
1 

87 

209 

75 
175 
106 
l'*3 
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Position  In  Foreign  Currencies  as  Reported  by  Banks  and  Bankers  In  the  United  States  -  (Continued) 
Table  3.-  Purchases  and  Sales  of  Foreign  Exchange   (Spot  and  Forward)   -   (Continued) 


(In  thousands  of  dollars) 


Transactions 
during  month 


Total    salss: 
19'*5-»«ay 


July 


Au^st 
September 
October 
Noveaber 
December 
19^*6- January 
?ebruary 
March 
April 


Sales  to  banks: 
19U5-Hay 

June 

July 

Au^st 

September 

October 

HoTember 

December 

19'»6-January 

February 

March 

April 


Sales  to  others: 
19'*5-May 

June 

July 

Au^st 

September 


NoTember 
December 
19U6-Jannary 
February 
March 
April 


Spot 

Forward. 

Spot 

Fon»tu"d. 

Spot 

Forward, 

Spot 

Forward. 
Spot.... 
Forward. 

Spot 

Forward . 
Spot.. .. 
Forward. 
Spot.. .. 
Forward. 
Spot.... 
Forward. 

Spot. 

Forward. , 
Spot. .. . , 
Forward. , 

Spot 

Forward. . 


Spot. ... 
Forward. 

Spot 

Forward. 
Spot.... 
Forward. 
Spot.. .. 
Forward. 
Spot.... 
Forward. 

Spot 

Forward, 
Spot.... 
Forward. 

Spot 

Forward, 
Spot,... 
Forward. 

Spot. 

Forward,, 

Spot 

Forward, . 

Spot 

Forward.. 


Spot 

Forward. 
Spot.... 
Forward. 
Spot.... 
Forward. 
Spot.,,. 
Forward. 

Spot 

Forward. 
Spot.... 
Forward. 

Spot 

Forward. 
Spot,... 
Forward, 
Spot..,, 
Forward, 
Spot.... 
Forward. 

Spot 

Forward, 

Spot. 

Forward.- 


Currency  of; 


Europe  -   (continued) 


Swl tter- 
land 


1»79 

833 

76g 

1.315 

661 

l.7»*6 

3U6 

l.3'*7 

8 

1.13a 

52 

1.751 

99 
1.982 

2.319 

19 

2.  lit? 

101 

IU8 
250 
361 

783 
398 

750 

3i»6 

689 

8 

667 

899 

99 

1.076 

1.076 

19 

976 

101 

331 

583 

I407 

532 

263 

996 

658 

'•65 

52 

852 

906 

1.2'»3 

1.169 


'♦,652 

U,g8g 

5.0U7 

6.189 

17 

i(,Ug9 
5.579 
5.723 
5.725 
5.38^ 
'♦.663 
6.759 
5.70i» 

611 
796 
761 
882 

759 
1.023 

1.200 
1,018 
1.311 
1.046 
1.781 
1.081 

U.OUl 

'♦.092 

U.286 

5.307 

17 

3.730 

It.  556 

'».523 
It.  707 
>».073 
3.617 
"♦.978 
U.623 


other 
Europe 


Canada 


Sales 


131 
lUU 
207 
169 
l'*7 
180 
261* 

1.65"* 
662 
21 1* 

19it 

670 

585 

26 

36 

76 

50 

19 

W» 

6U 

hse 

392 

1*9 

36 

67 

112 

105 

108 

131 

119 

128 

136 

200 

1.166 
270 
165 

158 

603 

'»73 


21 . 702 

3.791 
23.85? 
10,394 
15.078 

■♦.233 
15.987 

2.991 
21.6UU 

'*.052 

31.202 

6.956 

2U,2U3 
8,328 
23.U72 
io,i7it 
29,616 

8.373 
18.683 

'•.'*37 
»ti,U52 

6.557 
U»*,875 

5.270 


9.61U 
1.009 

9.822 
1.813 

6.776 

i.'»75 

7.355 

% 

l>«,18l» 
901 

15.799 
3.703 

12,618 
2,762 

12.'«6 
3. lie 

13.775 

2,058 
7,838 
1.378 

20.11U 
'*,5io 

21,67'» 
3.058 


12,088 
2,782 

l'»,031 
8.581 
8.302 
2.758 

8,632 
2.552 

7.U60 
3.151 

15.»K)3 

3.253 
11.625 

5.566 
11,016 

7.032 
15.8U1 

6.315 
10,gU5 

3.059 
21.338 

2.047 

23,201 
2.212 


Latin 
America 


'».'*37 

976 

1».088 

Ul 

3.591 
1*87 

2.728 
Ul 

2.'tl7 
88 

3.1'«6 
187 

U,U80 
356 

1.015 

'*,5io 
969 

5.100 
630 

'*.387 
U28 

U.827 
26 


235 

316 

268 

311 

292 

387 

302 

593 

5 

877 

182 
61U 

522 

632 


U.soz 
976 

3.772 
Ul 

3.323 
'♦87 

2,Ul7 
Ul 

2.125 
88 

2.759 
187 

'*.178 
356 

2,852 

1,010 

3.633 

787 
U.U86 

630 
3.865 

U2g 

26 


Asia 


Total 
Asia 


Japan   ( 1 n- 

cludlng 
Korea  and 
Manchuria) 


Other 
Asia 


865 
l68 

933 

90 

815 

985 

110 

I.27U 

"♦7 

1.331 
56 

1.220 

2.800 
122 

'♦.795 
1,262 
6,281 
2.008 
8,UU5 
1,752 
7,372 
2,162 


82 

3'» 

132 

126 

209 

170 

216 

163 

250 

6O8 

1,577 
U31 

i,Uoo 
■530 


783 
13U 

801 

90 

689 


776 

110 
1,10U 

U7 
1.113 

56 
1.057 

2.550 

122 

U,187 

1,262 

U.70U 

1.577 
7,0U5 
1,222 

6,718 
2,162 


All 
other 


865 

3.399 

168 

933 

3.750 

90 

- 

815 

3.303 

- 

30 

985 

3.358 

110 

- 

1,27U 

3.771 

U7 

20 

1.331 

"♦.635 

56 

3 

1.220 

3.910 

2,800 

3.859 

122 

65 

''.795 

U.528 

1.262 

2U 

6,272 

'».177 

2,008 

19 

8,UU5 

5.170 

1.752 

- 

7.372 

e.igu 

2,162 

- 

82 

1.607 

3" 

- 

132 

1.550 

126 

1.216 

- 

15 

209 

1.U51 

170 

1.89U 

218 

2.112 

- 

3 

163 

2.16U 

250 

2.278 

608 

2.691 

1,577 
U31 

2.U03 

. 

i,Uoo 

3.065 

530 

65U 

U.llO 

l',l 

1.792 

- 

801 

2.200 

90 

. 

689 

2.087 

- 

15 

776 

1.907 

110 

- 

i,ioU 

1.877 

'»7 

20 

1,113 

2.523 

56 

1.057 

l,7'»6 

2.550 

1,581 

122 

65 

U.lg7 

1.837 

1.262 

2U 

>*,695 

l.77'» 

1,577 

19 

7,0U5 

2.105 

1,222 

. 

6. 718 

2,07U 

2.162 

- 

y<; 


-H 


Ji|l\ 
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Banking  and  Government 

Th,  foUowln*  addras.  wa.  delivered  by  0.  Max  Oardner.  Under  Secretary  of 

IJ•c1I!^'"^•  o^   •  *^  ■^'"'""^  A..oolation  of  Superrl.or,  of  State  ^. 
at  Cleyelaad,  Ohio  on  September  I9,  I9U6. 


When  I  received  the  invitation  to  epeak 
before  this  distinguished  group,  I  was  very  much 
constrained  to  decline,  not  from  lack  of  appreci- 
ation, but  for  fear  of  my  ability  In  this  period 
to  interpret  the  kaleidoscopic  changes  that  are 
taking  place  throughout  the  world  affecting  your 
Interest.  However,  I  consider  It  a  high  honor 
and  privilege  to  be  here.  I  have  known  some  of 
you  personally  and  others  by  reputation,  by  vir- 
tue of  having  been  (Jovernor  of  North  Carolina. 
As  a  former  bank  director  and  business  executive, 
I  feel  that  I  know  something  of  the  banking  prob- 
lems of  your  respective  States.  I  know  I  am  In 
sympathy  with  sound  banking,  and  I  feel  very  def- 
initely that  this  group  has  a  large  part  in  the 
preservation  of  the  economic  security  of  our 
country. 

It  has  been  my  fortune  -  or  misfortune  -  to 
have  spent  many  years  in  public  office.  As  Gksv- 
ernor  of  North  Carolina,  I  experienced  economic 
ehills  and  fever,  the  delirium  of  boom  and  the 
agony  of  bust.  I  know  how  it  feels  to  believe 
that  you  are  living  in  a  period  of  perpetual 
prosperity  and  how  it  feels  suddenly  to  tumble 
into  the  basement  of  bankruptcy.  Having  experi- 
enced all  these  vicissitudes  in  State  government, 
I  learned  the  hard  lesson  that,  whether  things 
look  good  or  bad,  we  must  face  the  facts. 

If  you  will  pardon  me,  I  would  like  to  tell 
you  of  some  of  the  conditions  that  prevailed  in 
the  late  '20'8  after  the  last  war,  as  they  may 
have  some  bearing  on  our  action  with  respect  to 
the  problems  now  facing  the  States  and  the  nation 
in  this  period.  There  is  real  value  In  remember- 
ing the  lessons  of  the  past.  We  are  all  prone  to 
forget . 

I  do  not  contend  that  conditions  of  this 
period  are  similar  to  or  Identical  with  the  con- 
ditions of  the  late  '20 's,  but  there  are  people 
who  think  that  we  are  afflicted  with  some  of  the 
same  symptoms  that  prevailed  in  that  period. 

When  I  came  into  office  as  Governor  in  1929, 
the  eight  years  preceding  had  been  years  of  unin- 
terrupted expansion  of  public  service  and  public 
spending.  In  these  eventful  eight  years  North 
Carolina  had  been  lifted  from  lethargy  to  perhaps 
the  most  dynamic  commonwealth  in  the  sisterhood 


of  States.  Schools,  roads,  institutions,  all 
departments  and  agencies  of  government,  had  been 
touched  with  the  stimulation  of  unprecedented 
growth.  At  the  end  of  1920,  the  State  debt  was 
113  million.  When  I  went  into  office,  the  first 
of  1929.  it  was  $176  million.  The  pride  of  the 
people  and  their  hopes  were  boundless.  Neither 
the  General  Assembly  nor  business  nor  industry 
saw  a  cloud  on  the  horizon. 

In  October  of  1929,  without  warning,  the 
bubble  burst;  the  Joy  ride  was  over.  Thereafter, 
each  successive  six  months  of  the  remainder  of  my 
administration  saw  the  economic  trend  in  the  na- 
tion as  a  whole  and  in  my  State  in  retreat.  The 
bold  stream  of  revenue  dwindled  to  a  trickle. 

During  the  past  three  to  four  years,  and 
especially  in  the  past  year,  you  and  I  have  heard 
and  learned  a  great  deal  about  the  dangers  of 
Inflation  and  deflation.  Both  are  bad.  But  I  am 
here  to  tell  you  that  in  the  period  from  1929  to 
1933.  I  learned,  through  struggle  and  personal 
and  official  punishment,  that,  of  the  two  evils, 
deflation  Is  equally  as  deadly  as  inflation,  if 
not  more  so.  For  myself,  I  am  a  bull  on  America 
and  have  complete  confidence  in  the  economic  sta- 
bility of  this  country. 

In  this  period  of  nightmare,  as  Director  of 
the  Budget  of  North  Carolina,  I  was  confronted  on 
the  one  hand  with  dwindling  revenue  and  on  the 
other  hand  with  the  necessity  of  maintaining  es- 
sential public  service,   as  well  as  the  character 
and  the  credit  of  my  State.   What  was  I  to  do  in 
fluch  a  dilemma?  I  decided  that  it  was  necessary, 
in  the  public  interest,  for  me  to  forget  all  pol 
litical  ambitions  and  assume  the  risk.  I  recalled 
the  divine  injunction  and   tried  to  apply  it: 
•That  he  who  would  save  his  life  must  be  willing 
to  lose  it."   It  was' a  question  of  how  I  would 
use  th*  power  that  had  been  granted  to  me.  As 
Director  of  the  Budget,  I  cut  legislative  appro- 
priations for  the  first  biennlum  In  the  amount  of 
♦3-1/2  million  and  in  the  second  biennlum  was 
compelled  to  reduce  the  cost  of  government  an 
additional  |6  million.   This  sounds  like  chicken 
feed  now,  but  it  was  blood  money  then  -  money  out 
of  the  arteries  and  veins  of  public  service. 

I  am  happy  to  say  that  our  essential  public 
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servioee  continued  to  function  and  the  credit  of 
North  Carolina  was  saved.  The  State  today  Is  so 
prosperous  that  I  fear  It  may  forget  the  agonies 
of  the  period  Just  described.  In  this  connec- 
tion, 1  am  proud  to  say  that  North  Carolina  never 
failed  to  meet  a  payroll  on  time  and  never  de- 
faulted on  any  debt  In  this  period.  And  I  am 
more  than  happy  to  add  that  today,  North  Carolina, 
like  a  number  of  other  States,  has  provided  out 
of  Its  surplus  for  the  retirement  of  all  of  Its 
presently  outstanding  general  fund  debt.  In 
fact,  all  forty-eight  State  governments,  by  gen- 
erally holding  firm  their  tax  rates  and  by  moder- 
ately- Increasing  their  expenditures  during  the 
past  six  years,  have  participated  In  an  expanding 
economy  In  which  the  national  Income  has  In- 
creased from  177-1/2  billion  In  ig'^-O  to  that  which 
la  currently  running  at  an  annual  rate  of  approx- 
imately $160  billion.  In  these  ways  the  States 
have  contributed  powerfully  to  the  national  bat- 
tle against  Inflation.  They  have  retired  large 
amounts  of  public  debt  and  they  have  built  their 
cash  reserves  far  beyond  the  dream  of  any  pre- 
ceding generation. 

The  Executive  Director  of  the  Council  of 
State  Governments  reported  last  year  as  follows: 

* today  the  States  are  In  better 

financial  condition  than  they  have  been  at 
any  other  time  during  the  past  half-century. 
The  States  have  reduced  their  over-all  In- 
debtedness by  approximately  25^;  In  general, 
they  have  maintained  tax  rates  to  assist  In 
the  antl-lnflatlon  program;  they  have  ac- 
cumulated within  the  past  two  years  and  they 
have  Invested  In  Government  bonds,  more  than 
$k  billion;  and  they  now  have  In  their  unem- 
ployment compensation  reserve  funds  of  more 
than  $6  billion." 

This  Is  a  grand  record  and  the  States  today 
are  In  splendid  condition  to  render  still  greater 
service  to  their  citizens.  We  must  never  forget 
that  much  of  this  accumulated  State  revenue  Is 
also  blood  money.  It  came  out  of  the  veins  and 
arteries  of  a  nation  at  war.  To  my  mind,  one  of 
our  gravest  dangers  In  this  period  Is  that  we  are 
likely  to  regard  this  unprecedented  stream  of 
State  revenue  aa  the  natural  flow.  The  day  may 
come  when  the  high  peaks  of  the  war  period  will 
appear  as  dim  outlines  against  stark  realities, 
Just  as  It  did  ten  years  after  the  last  war.  It 
will  then  dawn  upon  all  of  us  that  ware  do  not 
make  wealth  -  they  destroy  It;  that  States  do 
not  make  money  -  they  spend  It. 


There  Is  much  discussion  today  as  to  the 
value  of  our  dollar.  I  believe  It  Is  the  sound- 
est money  In  the  world.  There  are,  roughly 
speaking,  two  ways  to  make  money,  one  by  way  of 
the  printing  press,  the  other  by  work.  I  am  a 
disciple  of  the  divine  doctrine  of  work.  It  must 
have  been  In  mercy  and  not  In  wrath  that  man  was 
commanded  to  eat  his  bread  In  the  sweat  of  his 
face. 

I  believe  that  the  bankers  of  America  and 
the  members  of  this  Association  should  assume  the 
leadership  as  we  descend  from  the  attic  of  war- 
time revenues  to  the  plateau  of  matching  revenues 
and  expenditures. 

Our  present  period  Is  also  unlike  the  period 
Just  described  In  this  respect:  that  period 
marked  the  end  of  an  era;  we  are  now  at  the  be- 
ginning of  an  era  of  peace  after  war.  No  matter 
what  may  lie  ahead,  we  are  Infinitely  better  for- 
tified to  stabilize  the  future  In  banking,  com- 
merce and  business  than  we  were  at  the  end  of  the 
'20' s,  when  we  had  no  effective  shock  absorbers. 

Business  Is  good  today.  Any  man  who  wants  a 
Job  can  find  one  -  perhaps  not  exactly  the  one  he 
wants,  or  even  the  one  he  deserves,  but  a  good 
one. 

Business  Is  good  for  employers  also.  Most 
of  them  are  glad  to  hire  all  the  labor  they  can 
get.   They  are  making  money. 

Business  with  the  banker  Is  good.  The 
banker  Is  the  businessman's  businessman.  When 
business  Is  good  for  other  businessmen.  It  Is 
generally  good  for  bankers.  Today  It  seems  easy 
to  be  a  good  banker;  in  1932  It  seemed  hard. 
But  I  know  that  you  are  not  taken  In  by  appear- 
ances. If  you  are,  you  are  not  real  bankers,  and 
sooner  or  later,  both  you  and  the  public  are  go- 
ing to  find  It  out. 

The  fact  Is  that  It  Is  Just  as  hard  to  be  a 
good  banker  today  as  It  was  In  1932.  It  would  be 
even  harder  If  your  Government  had  not  supplied 
some  very  Important  services  that  were  utterly 
lacking  In  the  period  of  the  '20 's. 

The  establishment  of  aids  to  navigation  Is 
one  of  the  oldest  functions  of  Government.  Your 
Government  has  made  a  tremendous  contribution  In 
the  past  fifteen  years  In  Installing  constructive 
aids  to  banking  navigation. 
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First,  there  !•  the  TDIO.  The  rOIO  insures 
you  thJit  It  will  be  your  own  sailing,  and  not  the 
other  fellow's  whloh  deteralnes  whether  you  orosa 
the  finish  line. 

The  roiC  does  not  Insure  you  as  a  banker 
against  loss.  It  Insures  your  small  depositors 
against  loss.  formerly,  they  were  expected  to 
Judge  for  themselves  the  quality  of  your  assets, 
■ow,  all  that  they  have  to  know  is  that  your  bank 
gives  them  good  servioe  and  that  it  is  Insured  by 
the  niO. 

But,  more  important  to  you  as  a  banker,  the 
mo  insures  you  against  the  ooasequenoes  of  the 
mistakes  of  your  small  depositors  -  mistakes 
whloh  they  used  to  make  in  the  evaluation  of  your 
assets.  In  pre-PDIC  days,  many  a  bank  went  down 
when  it  was  really  set  on  the  right  eourss  and 
would  have  paid  out  handsomely  if  its  depositors 
had  only  given  it  a  ohanoe.  The  FDIC  insures  you 
against  depositor  panic. 

The  second  innovation  of  the  past  fifteen 
years  is  the  SBC.  The  SEO  ii^roves  the  visibil- 
ity of  the  channel  in  which  you  must  navigate. 

Many  of  you  remember  the  bond  salesmen  who 
used  to  call  on  you  in  the  '20' s.  They  had  a 
line  gf  bonds,  some  of  which  turned  out  to  be 
good  and  some  of  which  did  not.  The  blue  sky  was 
his  horizon. 

Mo  one  ever  heard  of  a  i>eglstratlon  state- 
ment; and  a  prospectus  might  contain  anything,  or 
more  likely,  might  not  be  forthcoming  at  all.  If 
you  inquired  too  closely  about  an  issue,  you 
might  be  out  off  the  preferred  list  of  the 
offering  house.  You  were  expected  to  take  a  few 
not-so-good  offerings  in  order  to  get  your  share 
of  the  choice  and  extra  speolad  ones. 

The  axe  has  not  dispelled  the  mystery  of  the 
future.  The  future  will  always  be  uneertain. 
But  the  8KC  has  given  you  better  data  upon  whloh 
to  base  your  Judgments.  It  has  required  that  the 
seller  of  seourities  find  out  the  real  facts 
about  them  and  that  he  nveal  these  facta  to  the 
buyer. 

Another  innovation  in  Oovernment  during  the 
past  fifteen  years  has  made  banking  a  less  uncer- 
tain business.  This  is  the  FHA. 

The  commercial  banker  Is  and  always  has  been 


confronted  with  a  dilemma.  One  horn  Is  the  Ixa- 
blllty  side  of  his  balance  sheet.  A  very  small 
portion  of  the  funds  whloh  he  employs  are  the 
property  of  his  stockholders.  Moat  of  them  are 
funds  whloh  have  been  left  with  him  for  safekeep- 
ing -  funds  which  their  owners  consider  to  be 
cash.  The  other  horn  is  the  asset  side  of  his 
balance  sheet.  The  community  is  looking  to  him 
to  provide  a  portion  of  the  funds  necessary,  not 
only  for  its  working  capital,  but  also  for  some 
of  its  fixed  assets. 

The  FBA  has  contributed  materially  to  the 
solution  of  this  dilemma,  as  far  as  housing  loans 
are  concerned.  Moreover,  while  it  has  wide  hous- 
ing loans  safe  enough  for  oonservative  bank  In- 
vestment, it  has  still  left  to  the  bank,  subject 
to  the  supervision  of  the  FHA,  the  responsibility 
of  choosing  them,  servicing  them,  and  -  when 
worse  comes  to  worse  -  of  enforcing  the  liens. 

The  fDIO,  the  aCO,  and  the  IBA  are  not  the 
only  new  aids  whloh  the  Ooveriinent  has  installed 
in  the  past  fifteen  years  to  make  banking  a  safer 
and  more  certain  business. 

I  should  have  mentioned,  in  passing,  the 
separation  of  the  functions  of  commercial  banking 
and  of  underwriting  private  seourities.  This  was 
effected  by  the  Banking  Act  of  1933.  In  addi- 
tion, the  Banking  Acts  of  1933  and  1935  extended 
the  scope  of  the  Federal  Reserve  System  by  broad- 
ening the  definitions  of  paper  which  the  Federal 
Reserve  Banks  can  accept  as  collateral,  and  by 
providing  an  over-all  control  for  the  open-market 
operations  of  the  System. 

The  past  fifteen  years  have  also  seen  the 
birth  and  development  of  the  RFC.  The  RFC  com- 
menced operations  as  an  emergency  corporation, 
called  into  being  by  adversity.  It  did  its  Job 
well  in  the  banking  crlala.  But,  fortunately,  we 
now  have  at  our  disposal  instruments  which  are 
designed  -  and  which  1  believe  are  able  -  to  pre- 
vent such  crises,  rather  than  merely  palliating 
them  after  they  occur. 

The  RFC  has  now  liquidated  almost  all  of  its 
advances  to  banks  and  the  greater  part  of  its 
holdings  of  bank  preferred  stock.  It  has  shown 
in  this  liquidation  a  record  of  which  its  direc- 
tors have  a  right  to  be  proud. 

But  we  must  never  lose  sight  of  the  fact 
that  the  RFC  was  created  to  serve  in  a  period  of 
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grave  emergenoy  and  that  Ita  greatest  value  la 
that  of  a  stand- by  facility. 

Finally,  I  should  like  to  aentlon  the  change 
which  has  taken  place  la  the  past  fifteen  years 
In  the  position  of  the  Aaerlean  banking  systea  In 
respect  to  storas  In  the  world  ecoaoay.  In  aany 
respects,  this  change  Is  the  aost  li^ortant  of 
all. 

Many  of  you  reaeaber  reading  In  your  news- 
papers in  the  Spring  of  1931  of  the  troubles  of 
the  Credit  Anstalt  In  Austria.  You  also  reaeaber 
that  the  wave  of  liquidation,  which  started  In 
Austria  and  swept  through  aeraany  and  England, 
hit  the  Onlted  States  In  the  Pall  of  1931.  •«- 
gravatlng  an  already  growing  doaestlc  crisis. 
That  Is  the  way  the  old  gold  standard  worked.  It 
acted  as  a  aedlua  -  alaost  a  perfect  conductor  - 
for  transalttlng  crises  froa  country  to  country. 

Congress,  by  the  aonuaental  legislation  of 
1933  an*  193''-'  eulalnatlng  In  the  Ctold  Reserve 
Act,  changed  the  entire  character  of  the  gold 
standArd  and  ended  forever  this  exposure  of  the 
Aaerlcan  banking  systea  to  waves  of  liquidation 
ooBlng  froa  abroad.  In  recent  years  we  have  gone 
further;  and,  throu^i  the  International  Institu- 
tions set  up  by  the  Bretton  Woods  Agreeaents  Act, 
we  are  now  endeavoring  to  stop  these  waves  of 
liquidation  at  their  source  and  to  establish  aa 
orderly  world  econoay  In  which  all  torma  of  pri- 
vate trade  and  Inveetaent  can  go  forward  with 
assurance. 

I  have  not  atteapted  to  discuss  the  fiscal 
policy  of  the  Treasury.  This  laportaat  subject 
will  be  fully  discussed  by  Secretary  Snyder  at 
the  aeetlng  of  the  Aaerlcan  Bankers  Association 
la  Chicago  on  Septeaber  2J^.  I  -hall  only  say 
that  I  aa  In  hearty  syapathy  with  President 
Tniaan  aad  Secretary  Snyder  In  their  flra  purpose 
to  balance  the  budget  at  the  earliest  possible 
aoaent  and  to  aake  provision  as  quickly  as  con- 
ditions will  warrant  for  the  beglanlag  of  aa 
orderly  retlreaent  of  our  public  debt. 

1  aa  not  9.  pesslalst  oa  the  future  of  this 
aatioa.  1  believe  In  the  capacity  of  the  Aaari- 
ean  people  to  solve  every  problea  that  duty 


brings  before  thea.  In  every  great  hour  of  cri- 
sis, the  people  of  this  country  have  aet  the 
test.  When  the  chips  are  down,  we  always  find 
sons  of  strength  to  respond  to  this  nation's 
need.  Ours  Is  a  nation  built  on  the  doctrine 
that  nothing  Is  acre  precious  than  huaan  freedoa. 
I  agree  with  Benjaala  franklin  that  those  who 
give  up  essential  liberty  In  order  to  seeure  a 
little  safety  deserve  neither  liberty  nor  safety. 

I  know  what  our  critics  say  about  us,  but  we 
de  not  pretend  that  Aaerlca  has  a  perfect  systea 
of  governaent.  lobody  knows  better  than  our  peo- 
ple how  Inefficient  and  reckless  we  soaetlaes 
beceae.  But  these  signs  are  superficial  and  not 
fundaaental.  You  and  I  know  that  the  heart  of 
this  nation  Is  sound.  Its  Intentions  and  In- 
stincts are  In  the  right  direction  and  are  honest 
and  whole soae.  It  Is  the  real  character  of  a 
people,  not  the  occasional  slips  and  falls,  that 
ultlaately  deteralnes  the  fate  of  a  nation  and 
the  teralnal  of  the  road  upon  which  they  travel. 

In  soae  way,  seaehow.  In  Ood's  divine  eoew- 
oay,  our  country  falls  within  the  aarveloue  sla- 
lle  of  Fisher  Aaes  when  he  said  that  a  dictator- 
ship Is  like  a  battleship  -  beautiful  In  action. 
Irresistible  when  under  way,  but  a  single  hidden 
reck  aay  send  her  to  the  bottoa;  while  Beaocraey 
Is  a  raft  -  always  In  trouble,  your  feet  are  al- 
ways wet,  but  nothing,  thank  God,  ean  sink  her. 

Notwithstanding  the  Intlaate  relationship  of 
International  affaire  to  our  doaestlc  econoay,  I 
have  not  attainted  to  explore  this  field.  To  ae, 
there  are  certain  eternal  and  universal  princi- 
ples In  the  relations  of  aan  with  aaa  and  nation 
with  nation  that  should  never  be  forgotten. 
These  principles  were  not  created  by  eonstltu- 
tlons  and  world  eharters.  They  inhere  in  free 
governaent  itself,  for  huaan  freedoa  Is  impossi- 
ble without  thea.  Aaong  these  rights  there  is 
none  aore  fundaaental  than  this:  'le  eitieea 
shall  be  deprived  of  hie  life,  liberty  or  prop- 
erty except  by  the  Judgaeat  of  the  law  and  after 
trial  before  an  independent  and  i^>artial  tri- 
buaal.*  To  ae,  this  represente  the  Ark  of  the 
Covenant  of  e«r  national  and  internatioaal  sal- 
vation. 
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Treasury  Market  Financing  During  August 

Hlttorlcal  detalli  of  Tr«a.ury  >arkat  flnanoln*  operation.  Involving  bondi 
notei.  and  certlflcatae  of  Indebtednesi.  beginning  with  the  yifth  War  Loan' 
are  publlehed  In  the  tablet  on  page.  29  and  30.   Detail,  of  weekly  Trea.ur^ 
bill  offering,  are  ahown  on  page.  31  and  32. 


Cash  Pay-Off  and  Refunding 

On  September  1,  191*^6  there  was  a  maturity  of 
7/ii>  certlfloatea  of  Indebtedness  In  the  amount 
of  •'^,336  million.  Secretary  of  the  Treasury 
Snyder  announced  on  August  19,  1946  that  about 
$2.0  billion  of  this  would  be  paid  off  in  cash, 
and  that  an  offering  of  new  one-year  7/S^  certif- 
icates was  being  made,  par  for  par,  In  exchange 
for  the  remainder.  Exchange  subscriptions  were 
received  subject  to  allotment  to  all  holders  on 
an  equal  percentage  basis,  except  that  sub- 
scriptions In  amounts  of  |25,000  and  less  were 
allotted  In  full.  Cash  subscriptions  were  not 
received. 

The  new  certificates  were  dated  September  1, 
19'<-6  and  will  mature  September  1,  19'<-7.  They 
will  bear  Interest  at  the  rate  of  7/g^  per  annum*, 
which  will  be  subject  to  all  Federal  Income 
taxes.  Secretary  Snyder  stated  that  Interest  on 
the  new  certificates  will  be  paid  with  the  prin- 
cipal at  maturity,  rather  than  In  the  form  of  two 
semi-annual  Interest  coupons,  as  on  certificate 
Issues  heretofore.  He  stated  that  the  purpose  of 
this  change  Is  to  simplify  the  procedure  and 
avoid  the  Inconvenience  of  handling  coupons  twice 
a  year,  thereby  effecting  an  economy  In  clerical 
and  accounting  expenses  to  certificate  holders, 
the  Federal  Reserve  Banks,  and  the  Treasury.  The 
change  was  made  after  consultation  with  the  Fed- 
eral Reserve  System  and  a  number  of  representa- 
tive holders  of  certificates. 

The  certificates  were  Issued  In  bearer  form 
only,  In  denominations  of  $1,000,  $5,000,  |10,000, 
$100,000,  and  #1,000,000.  Subscription  books 
were  opened  on  August  19  and  closed  at  the  end  of 
business  on  August  21,  except  for  the  receipt  of 
sub.s-rlDtlons  from  holders  of  $25,000  or  less 
of  the  maturing  certificates,  for  which  the  books 
remained  open  through  August  22. 

On  August  30,  19'<-6,  the  Secretary  of  the 
Treasury  announced  that  exchange  subscriptions 
for  the  new  Issue  aggregated  $4^,114-5  million. 
Subscriptions  In  amounts  of  $25,000  or  less  were 
allotted  In  full  In  the  amount  of  $39  million. 
Subscriptions  In  amounts  over  $25,000  were  allot- 
ted 56^  on  a  straight  percentage  basis,  but  not 
less  than  $25,000  to  any  one  subscriber,  and  with 
adjustments   to  the  next  highest  thousand  where 


necessary.   Total  allotments  amounted  to  $2,3l«-l 
million  with  $1,995  million  paid  off  in  cash.' 

Reports  to  the  Treasury  on  the  ownership  of 
Ctovernment  securities  Indicate  that  on  July  31 
19*^6  about  78%  of  the  $4.3  billion  of  maturing 
certificates  was  owned  by  reporting  commercial 
banks  and  Federal  Reserve  Banks.  The  ownership 
figures  for  July  31  are  the  latest  available. 
Trading  In  the  market  after  that  date  may  have 
resulted  In  some  shifts  In  ownership  between 
banks  and  nonbank  Investors.  It  Is  clear,  never- 
theless, that  a  large  proportion  of  the  cash  pay- 
off of  $2  billion  went  directly  to  reduce  the 
holdings  of.  Qovernment  securities  by  banks. 

Total  Cash  Pay-Off s  to  Date 

with  the  payment  In  cash  of  $2.0  billion  on 
the  certificates  maturing  on  September  1,  1914-6, 
the  Treasury  had  paid  off  $15.5  billion  on  $30.7 
billion  of  maturing  and  called  securities  since 
the  debt  pay-off  program  began  on  March  1,  19i;6. 
Thus,  about  50^  of  the  total  was  paid  off  In  cash. 
The  following  table  shows  the  amount  maturing  or 
called  for  payment,  and  the  amount  of  cash  pay- 
offs. In  each  month  starting  with  March. 

Cash  Pay-Offs  on  Maturing  or  Called  Securities 
March- September  igJ^e 


ig'^e 


March 

April 

May 

June 

July 

August 

September. . 

Total 


Amount 
maturing 
or  called 


Cash  pay-off 


Amount 


(In  billions  of  dollars) 


U 

1.6 
6.7 

^•3 


30.7 


2.S 
2.0 
1.6 
3.9 
2.0 
1.2 
2.0 


Percent  of 

amount 

maturing 

or  called 


15.5 


(Percent) 

100 

50 


By  September  3,  191^6,  the  public  debt  had 
been  reduced  by  a  net  amount  of  $13. g  billion, 
from  Its  peak  of  $279-?  billion  on  February  28, 
19*^6  to  a  new  total  of  $266.0  billion.  The  net 
decline  In  the  debt  was  thus  about  $1.6  billion 
less  than  the  total  of  $15.5  billion  of  cash  pay- 
offs. The  difference  was  accounted  for  by  other 
public  debt  transactions  such  as  the  continued 
sale  of  savings  bonds  and  the  sale  of  special 
issues   to  United  States  Government  trust  funds. 
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The  following  table  presents  a  reconciliation  of 
the  cash  pay-offs  and  the  net  decline  in  the  debt 
from  February  28,  19^+6  to  August  31,  19^6,  and 
Sentember  3.  19*^6. 


Compoaitlon  of  Gross  Public  Debt  and 
Ouaranteed  Obligations  1/ 


(In  billions  of  dollars) 


Feb.  28, 


Marketable  interest- 
bearing  public  debt: 

Treasury  bills 

Certificates  of  In- 
debtedness and 

0.90^  notes 

Other  Treasury  notes 

Treasury  bonds: 

Bank-restricted  2/ 
Bank- eligible 

Postal    savings  and 
other  bonds 

Subtotal 

Net   change    from 
Feb.    2g   (cash  pay- 
offs)   


Other  public  debt  and 
guaranteed  obliga- 
tions:   1/ 

Savings  bonds 

Savings  notes 

Special   issues 

All   other  ^/ 

Subtotal 


17.0 


t^6.3 
1I+.6 

62.2 


Aug.  31. 
19'^6 


199.8 


Net   change   from 
Feb.   2S 


Total  public  debt   and 
guaranteed  obliga- 
tions 4/ 

Net  change   in  debt   from 
Feb.    2S 


k&.7 
8.0 

20.9 
2.3 


17.0 


36.5 
13.^ 

53.5 
65.9 


186.1+ 


Sept.  3, 


-13.5 


^+9.5 
6.7 

23.1* 
2.0 


80.0 


279. 8 


81.6 


+1.6 


17.0 


3»^.5 
13. "^ 

53.5 
65.9 

.2 


-15-5 


267.9 


-11.8 


»^9.5 
6.7 

23.»t- 
2.0 

81.6 


Kl.6 


266.0 


-13-8 


The  program  of  cash  pay-offs  has  had  a 
significant  effect  upon  the  distribution  of  the 
ownership  of  the  debt  between  banks  and  nonbank 
Investors.  From  February  28,  19^6,  the  peak  of 
the  debt,  to  July  31.  19'+6,  the  latest  date  for 
which  complete  ownership  data  are  available,  the 
interest-bearing  debt  declined  by  $11.1  billion. 
About  89lt  of  this  decline  occurred  in  the  hold- 
ings    of     banks    while    only    11^    oe purred    in    the 

1/     Ixcludes  guaranteed  •ecurltieB  held  l)y  the  Treatury. 

2/  Bank  restricted  iseues  may  not  be  acquired  ty  conmer- 
cial  tanks  (with  minor  exceptions)  prior  to  epeclfled 
dates.      See  footnote  2  on  page  22  of  this  issue. 

3/  Includes  matured  debt,  excess  profits  tax  refund 
bonds,    depositary  bonds,   and  guaranteed  obligations. 


holdings  of  nonbank  investors.  This  Indicates 
that  the  debt  reduction  program  of  the  Treasury 
has  been  effective  in  furthering  the  policy  of 
reducing  bank  ownership  of  the  debt  as  an  aid  to 
the   control  of  inflationary  pressures. 

The  following  table  presents  the  estimated 
distribution  of  the  ownership  of  the  interest- 
bearing  debt  as  of  February  28,  l9'*-6  and  July  31, 
19l»-6.  Historical  data  are  available  in  a  regu- 
lar table  In  the  statistical  section  on  page  ^7 
of  this  Issue. 


Estimated  Ownership  of  the  Interest-Bearing 
Public  Debt 


'eb.  28, 


Banks: 

Commercial  banks 
Federal  Reserve 
Banks 

Total  banks. . . . 


July, 31, 


Change 


Amount 


(In  billions  of  dollars) 

-10.6 
*.7 


Nonbank  Investors 

Individuals. . . . 

Insurance  com- 
panies  

Mutual  savings 
banks 

Other  corpora- 
tions and  as- 
sociations. . . 

State  and  local 
governments. . 

Federal  agencies 
and  trust 
funds 

Total  nonbank 
Investors. . . 


92.5 
22.9 

81.9 
23.6 

115. •+ 

105.6 

63.7 

21I.8 
11.1 

63.2 
11.6 

-9.9 


Per- 
cent 


89 


29.0 
28.0 


Total  interest- 
bearing  debt. 


163.0 


25.8 
6.1 

29.7 
161.8 


-.5 
♦.5 
♦.5 

-3.2 
-.3 

+1.8 


-1.2 


278.5 


267. »+ 


-11.1 


11 


100 


The  table  shows  that  three  nonbank  Investor 
groups  increased  their  holdings  of  Federal  secu- 
rities during  the  period  while  three  others  re- 
duced them.  The  sharpest  change  occurred  in  the 
case  of  "other  corporations  and  associations, 
which  reduced  their  holdings  by  $3-2  billion 
during  the  period.  This  reduction  reflects  pri- 
marily payments  on  heavy  19'+5  tax  liabilities  and 
the  need  to  raise  funds  for  reconversion  and  ex- 
pansion purposes.  Almost  half  of  the  decline  in 
these  holdings  was  In  the  form  of  savings  notes. 


October  1946 


i 


SUMMARY   OF   FISCAL   STATISTICS 
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Budgetary  Receipts  and  Expenditures 

(In  ■lllloni  of  doUars) 


Eecelpte; 

Internal  revenue: 

Income  and  profits  tazei 

ft5)loyiient   taiee •  • 

Hiicallaneoue  Intaraal  re'renna  gj . 


Cnstems 

Other  receipts  2/- 


Total  recelpta 

Lass: 

Sat  ^iproprlatloBs  to  federal  01d-i«e  and 
StorrlTar ■  Inauranea  Tmst  Itmd 


Bet  receipts. 


Biprndlturee: 

War  and  defense  aotlTitlas: 

War  Department 

Ibtjt  liepartBent 

Hlseellaneons  war  and  defenaa  aetlTltlaa  4/ 


Tatal. 


Veterans'  Idnlnl  at  ration,   Interest  en  piiblla 
dett,  and  raftmds  of  taxes  and  datlesi 

Veterans'  Admlnlstratlan  5/  6/ 

Interest  en  the  piibllc  debt 

Eeftuids  of  taiee  and  dutlea  Jj 


letal. 


Intaraatlenal  flaanee: 

Bretten  Woods  A^reeMSts  Act: 

International  Bank 

International  Monetazx  I'ond 

Iipart-I^ert  Bank  -  capital  stock. 

Credit  to  Ihlted  Elncdoa 

ill  other 


Total. 


Aid  to  agrlcnlttire  5/ •.  •• 

Social  security  program  5/  8/ 

Public  vorks i","  i 

Other  general  e:q)endltur es  {*/  5/ 

Bipondltures  from  anticipated  sii5)pl""»"**^ 
Impropriations 

OoTemaent  corperatleme  (whaHjr  •mad),  etc. 
(net): 
BacenstrastloB  naanea  Oorperatlon: 

War  and  defense  actlrltles 

Other ' 


Comodltjr  Credit  Corporation. 
Other 


Total 

Total  aipendlturea. 

Ket  budgeta-^  deficit. 


first  2  Boaths, 
fiscal  years  19'»5  »•  W*? 


I9H5 


2.799 

375 

1.913 

51 
333 


5.071 


3M0 


^.731 


8.01H 


It  .772 


226 

162 

S27 


615 


92 

305 

62 
3«3 


206 

-22 

-UU 


215 


ig.Hidt 


11.713 


Source: 


y 


19W 


3.U08 

372 
1.595 

65 
595 


6.035 


3H2 


5.692 


7. 815 
1.M98 


13.725 


l«80 
255 
613 


i.3i« 


55 

298 

66 

1*20 


I3U 

37 

9U 

-65 

201 


16,112 


IO.H19 


I9U7 


3.002 

369 

1.375 
8U 
U88 


5.317 


3V5 


Chaxig6 

191(6 

to 

19»*7 


H.973 


975 
1.070 

651^ 


2,699 


5/ 


Dally  Treasury  Statement,  except  as  noted. 

Based  T5,on  the  19U7  Budget  document  as  rerlsed  August  3.   ^9^. 
Includes  chiefly  alcoholic  boTerage  taxes,   tobacco  taxes,   manufac- 
turers'  and  retailers'    excise  taxes,   and  estate  taxes.  »,.„.. 
Includes  deposits  resulting  from  the  renegotiation  "' ""  ~»*'??*'- 
Infoi-atlon  on  the  amount  of  such  deposits  is  not  arallahlo  on  the 
basis  of  Dally  Treasury  Statements.     On  the  basis  »f  "'"J^f.f 
rants,   such  deposits  ware  as  follows:     fiscal  year  19U5,   »2,0U1 
Billion  and  fiscal  year  19lt6.   $1,063  million.     These  figures  include 
so-called  voluntary  retuma. 

Classification  changed  to  reflect  •=>P«"*?'" /f  »^^?!  P"^*'!' 
disposal  agencies  for  the  fiscal  years  l<i^  and  19»*7.     Prior  year 

e^endltures  are  included  under  "Othar."         ,  ,  ».^  »„ 

Includes  transfers  to  trust  accounts,    etc.     tq)endltOTes  for  Aid  to 
Agriculture  la  fiscal  year  19U7  iBOlude  $921  .ilUon  for  restoration 


1.21>» 

371 
550 


2.136 


100 
300 


>|00 


1.083 

319 

506 


97 

-21 

-81H 
3 


-73'* 


6.576 


1.603 


6/ 


-1(07 

-3 

-220 

+19 

-107 


-717 


+2 


-720 


-6.8>I0 

-3.3l« 

-eU5 


-11 .026 


+73^ 

+116 

-62 


♦788 


•t-lOO 
*300 


+1«» 


♦1.027 

♦21 

+103 

♦86 


-37 
-58 

-909 
♦68 


-935 


-9.536 


-8,8i6 


Conplete  fiscal  years. 
19U5  to  I9H7 


Actual 


19>»5 


35.173 
1.780 
6.9'^9 

355 
3.S83 


lt7.7'tO 


50.337 
30,047 

9.6115 


90,029 


2,o6o 

3.617 
1.707 


7.3«t 


762 

815 

323 

1.093 


H72 
-288 

U70 
-662 


100.397 


53.9U1 


19H6 


30.885 
1.701 

7.725 
1*35 

itit.239 


27.800 

15,161 

5. 581 


U8,5l»2 


U.253 

U,722 
3.027 


12,002 


159 

67H 


833 


980 

^2 

i«>7 

i,i»03 


328 

-23 

.l,Olt>» 

-566 


Istlaatsd 


-1.305 


63.71H 


20.676 


191»7 
1/ 


7.7H6 

»t63 
3.398 


Change 


Actual  I9U6 

to  estioated 

191*7  1/ 


1*0,919 


1.329 


39.590 


8,000 
5.150 
5.828 


18.978 


6,205 
5.000 
1.857 


13.062 


3.093 


3.093 


5.737 
160 


-3,i|ito 

+165 

+21 

♦28 

-95 


-3.320 


♦128 


-3,ltl>8 


-19.800 
-10,011 

♦2H7 


-29.564 


♦1.952 

♦278 

-1,170 


♦1,060 


♦2.260 


♦2.260 


♦2,095 
♦160 


.     509 

♦l,8ll* 

509 

♦1,81H 

1H.539 

-22.175 

1.9H9 

-18,727 

1/ 


8/ 


of  es^ital  li^alT^nt  effected  hy  the  cancellation  ef  notes  p«rsnant 
te  the  Act  of  July  20,  191*6. 

Includes  expenditures  for  publlo  works  undertaken  by  Veterans'  Ad- 
ministration,  eioapt  for  the  estimated  fiscal  year  1947.  fir""" 
for  which  are  not  yet  available. 

Includes  amounts  transferred  to  public  debt  accounts  to  oover  le- 
suance  of  eioess  profits  tax  r«fu»l  bonds  and  excludes  refunds  ef 
taxes  under  the  eoolal  security  pregraB.     Tor  discussion  of  sxsess 
profits  tax  refund  bonds,   see  following  oh^ter.   Table  3- 
Includes  railroad  retireBent  and  railroad  une^loyment  activities 
and  ersludos  expenditures  made  by  Department  tt  Labor,  U.    ■•  ■»" 
pleymant  Service  (formerly  Office  for  fcergenoy  Hanageaent,   Wax 
Mam>ower  CoBmlsslon,  0.   S.  *5)leyBent  Servloe),  under  authority 
of  the  Social  Security  Act.  which  are  Included  In  "Mlsoollaneeus 
war  and  defenss  activities.* 
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Public  Debt  and  Guaranteed  Obligations  Outstanding 


(In  Blllloaa  of  dollar*) 


S«eurltl»«  l»Bui»d  by  the  United  States 


Interest-bearing  debt: 
Public  Istuei: 

Harketable 

Non-a&rlce  table 


Total  public  lasuee 

Special  Issues 

Total   Interest-bearing  debt. 


Matured  debt  and  debt  bearing  no  Interest. 
Total  public  debt  outstanding 


Securities  guaranteed  by   the  United  States  2/ 


Interest-bearing  debt: 
Public  Issues: 

Harlce  table 

Non-aarke  table . . . . 


Total   Interest-bearing  debt 

Matured  debt 

Total  guaranteed  securities  outstanding.... 

Total  public  debt  and  guaranteed  securltlee 
outstanding 


Xnd  of  first  2  months, 
fiscal  years  I945  to  191*7 


Ang:uet  51 1 


1H5.21: 


H5.213 
1(7. 61U 


193.827 

15.U61 

206,389 
1.511* 


209.802 


1.191 
2gl* 


l.'»75 
92 


1,566 


Source:     Dally  Treasury  Stateaent,   except  as  noted, 
n.a-     Hot  available. 


ingnst  31, 


183.33H 
57.379 


21(0,713 
20,033 


260,7146 
g.255 


263,001 


35 
'(79 

515 
19 


53>* 


211.369  263.535 


Angnat  31. 
191(6 


186,350 
56,566 


2>(2.9l6 
23.1(1(3 


266,359 
1,187 


267.5l»6 


^ 


370 
9 


379 


267.921* 


Change 
lag.  3lf  19'»5 

to 
Ang.  31.  191(6 


+3.017 

-81U 


+2.203 
+3,UlO 


+5.613 
-1,068 


+i(,5i(5 


+« 
-153 


-1U5 

-10 


-155 


+^t.390 


Xnd  of  fiscal  years. 

19'(5  to  19U7 


June  30. 
19'*5 


181. 319 
56.226 


237.5^(5 
18,812 


256,357 
2,326 


258.682 


31* 

375 
1*09 

■♦33 


259.115 


June  30. 
19'*6 


189.606 
56.173 


2'»5.  779 
22.332 


Istloated 

1/ 


June   30. 
19U7 


268.111 
1.311 


269.1*22 


1*2U 


U67 


U76 


Change 


Actual 

June  30.    191*6 

to  estlaated 

June  30.191*7 

i/ 


261,000 


269,898 


-8,1*22 


1/     Based  upon  the  191*7  Budget  docuaent  as  revised  August  3.    I9I46. 
2/     Izelttdas  guaranteed  securities  held  by   the  Treasury. 


II 


Means  of  Financing  Cash  Requirements 

(In  Dllllona  of  dollars) 


First  2  months, 
fiscal  years  191*5   to  I9U7 

Complete  fiscal  years. 
191*5  to  191*7 

191*5 

19'»6 

191*7 

Actual 

Satlmated  1/ 

19'»5 

19U6 

191*7 

Amount  required  to  be  financed: 

11.713 

10.1*19 

1.603 
1.876 

53.9»»1 
U.529 

20. 676 

52U 
21,200 

i.9>*9 

8.1*22 
U79 

Met  budgetary   deficit 

Set  decrease  In  public  debt 

let  Increase  In  General  fund  balance 

Het  expenditures  In  trust  accounta,   etc.   2/ 

Total  amount  required  to  be  financed.: 

Meana  of  financing: 

11.713 

10.1*19 

3.1(80 

58.1*70 

10.850 

8.799 

2.>>97 
>»17 

H.319 
6.066 

35 

3.198 

281 

57.679 
791 

10.7'(0 
10,1*60 

10.850 

Het  Increase  In  public  debt 

Het  decrease   In  General  I\ind  balance 

Het  receipts  In  trust  accounts,   etc.   2/.... 

Total  amount  financed 

U.713 

io,ia9 

3.>t80 

58,1*70 

21.200 

10,850 

Soiir/«.      nBii.#   in.u— ..— ..   B.-*^    ^    «      -           ^ 

u..     jL/Eui./   j-reasury  Biaieoent.   except  as  noted. 

1/     Based  upon  the   191*7  Budget  document  as   revised  August  3.    19U6. 
2/     Comprlcea   trust  accounts,    sales  and  redemptions  of  obligations 
of  Oovernment  corporations,   etc..    In  the  market  (net),    Increment 


en  gold,  seigniorage  on  silver,  miscellaneous  funds  and  accounts, 
and  beglnnlng.wlth  July,  191*6.  a  clearing  account  for  outstanding 
checks. 


Treasury  Bulletin 


RECEIPTS   AND   EXPENDITURES 

AND 
APPRO  PRI AT  IONS 
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Tlical  ya&r 
or  aoath 


1937. 
1938. 
1939. 
I9l»0. 
igUi. 

19>»2. 

1^. 
I9't5. 
19U6. 


19i»5-A'>«ust 

Sqpt  enber . 

October.. . 

BsTraber. . 

Deeeaber . . 
19't6-JBini«T7. . . 

7abruar]r . . 

March 


Budgetary  Receipts  and  Expenditures 
Table  1.-  Summary  by  Major  Classifications 

(In  ■lUloD*  of  dollaro) 


Bocolpto 


Oroia  rooelpto 


Total 
raealpta 


IntarDAl 
raranua 


2/ 


Jlprll.. 
May.... 
Jnne . . . 
Jvly . . . 
iagaat. 


5.2?* 
6.2>I2 

5.66s 

5.925 

8,269 

13,668 

23.385 

'»7.7'K) 
ltl»,239 

3.281 
5.192 
2,581 

2.S09 

U,122 
3.8>«8 
3.875 
5.762 

2.73'* 
2.998 
>t,l4g2 

2.600 
2.717 


CuatoBa 


"•.597 
5.67>* 
5.161 
5.303 
7.362 

12.993 
22,  W 
'*1,685 
'»3,902 
"10.310 

2,8U9 
1*,«U7 
2,3110 

2.383 
3.9»t8 

'•^^ 
3.68U 

5.583 

2.310 
2.308 
U.OSO 
2.251 
2,l49'» 


U86 
359 
319 
3U9 
392 

355 
535 

32 
30 
36 
35 
32 

1»2 

II 

35 
U4 
MO 


Otbar 
raealpta 


Souroa: 
Bota: 


Laaa  nat 
^propriatloaa 

to  ?adaral 
Old-A^  and 

SuTTlTora 

Inauraaoa 
Truat  Fund  j/ 


210 
208 
188 

273  10/ 

515  10/ 

286  10/ 

916  10/12/ 
3,292  12/ 
3,1*83  12/ 
}Mi  12/ 

itoo 
J15 
205 

191 
IU2 

35^ 
158 
138 


367 
305 

183 


265 

387 

503 

538 

661 

869 

1,103 

1.260 

1,283 

1.201 

283 

2 

52 
^I 

1^^ 
15 

265 

3 

61 

283 


Hat 
raealpta 


2/ 


Dally  Treaaury  Stataaant. 

Baglaalng  with  fiaoal  year  191*5  eartals  rarlaiona  bava  baan  nada  In 

thla  tabla.      Sea  'Craasury  Bulletin."  September  igW,  pa«o  5. 

Sxclttdaa  aaounta  for  public  debt  retlraaent  which  ara  chargeable  to 

the  alnklng  fittd,    ate.   under  apaclal  proTlaiona  of  lav. 

?or  further  dataila,    aae  Tabla  2. 

For  explanation  aae  tablea  which  follow  entitled  "Social  Security 

Prograa" . 

7or  further  detalla,  aee  Table  3. 

Tor  further  detalla,  aae  Table  k. 

For  further  detalla,  aee  Table  5. 

For  further  detalla,  aee  Tabla  6. 

Total  axpandlturea  leaa  nat  raealpta. 

For  ezpendlturaa  of  QoTemaent  eorporatlona,  etc.  (net)  aae  tabla 

on  "Truat  Account  a,  Ito.  Heeelpta  and  IipondlturaB"  showing  trana- 

aetlona  in  checking  accounta  of  OovarnBent  agenclea,  ate.  (net). 


5.029 
5.855 
5.165 
5.387 
7.607 

12.799 
22.282 
Ul«,lU9 
>*6.i»57 
'*3,038 

2,997 
5.189 
2.530 
2.37'* 
l*.118 

3. 819 

3.678 
5.7U7 
2.677 
2.733 
i».it79 


Total 
ezpendl- 
turaa 


8.177 

7.239 

8.707 

8.998 

12.711 

32.397 

78.17? 

93.7'W 

100.397 

63.71'* 

7.291 
6.687 
5.695 

5.013 
i*.86o 
3.  Mm 
3.8l*5 
1*.268 

3.86U 
5.352 
3.61*1* 
2.932 


ftqpandlturaa  1/ 


Oanaral 


6,61*1 
5.985 
7.313 
7.109 
6.079  11/ 
6,005 
5.615 
6.1U9 
8.730 
1'*.559 

793 
1,210 

787 

1*30 

1,201 

Fd 

2.028 
1.1*90 
1.1*00 
3.066 
2.691* 
1.27"* 


War  and 

defenaa 

aetlT- 

Itlea 

5/ 


929 
1.029 

1.206- 
1.657 
6.301 
26,011 
72,109 
87.039 
?0.029 
1*8,51*2 

6.399 
5.367 
5.126 
U.226 
l*.2lt5 

3.MI7 
2,702 
2.550 

2.560 
2.182 
2,1*1*2 
1.190 
1.509 


Transfare 
to  truat 
accounta, 
ito 


6/ 


608 
225 

187 

252 
331 

181 

'*35 

556 

1.6U6 

1,918 

162 
3U 
38 


6eu 

11*8 
23 

200 

95 

5 

631 

13 


OoTamaent 

corporation! 

(wholly 

owned), 

etc. 

(nat) 

1/ 


2/ 

2^ 

2/ 

2/ 
-7 

-1.505 

-63 

75 

-U32 

-31 

-75 

-757 

18 

187 

-161 

-«70 
136 


Net 

budgetary 

deficit 

8/ 


3.1"^ 

1.381* 

3.5'*2 

3.611 

5.103 

19.598 

55.897 

'*9,5?5 

53.  gw 

20.676 

U.293 
I.M97 

3.165 
2.208 
895 
I.OU2 
-2U3 
-1.902 

1.591 
1.131 

873 
1,105 

U99 


10/  Includea  racorarlaa  of  U.  s.  Inveatmanta  In  capital  funda.  Such 
recoverlaa  totaled  $5!*  ■llllon  In  the  flaeal  year  191*0;  $319  mil- 
lion la  the  flaeal  year  igUl;  $18  Billion  in  the  flaeal  year  I9U2; 
and  $10  Billion  In  the  fiaoal  year  I9U3. 

11/     Reoelpta  from  raduotlona  In  capital   atock  and  pald-ln  aurplna 

aTallabla  to  be  ralaauad  under  existing  law  are  included  as  nega- 
tlTO  Iteas  under  expenditures.  Sueh  reduetlona  totaled  $315  Bil- 
lion. 

12/     Includes  deposits  resulting  from  the   renegotiation  of  war  con- 
tracts.     Information  on  the  amount  of  euch  dapoalts  is  not  aTall- 
abla on  the  baals  of  Dally  Treasury  Statements.      On  the  basis  of 
coTorlng  warrants,    sueh  depoalta  were  aa  followa:     flaeal  year 
19J*3.   »558  Billion:   fiscal  year  191*1*.  »2,235  million:   fiscal  year 
19'*5.   »2,0l*l  Billion,    and  fiscal  year  191*6,   $1,063  million.     These 
flguraa  include  so-called  voluntary  returns. 


Table  2.-  Analysis  of  Receipts  from  Internal  Revenue  i/ 


Fiscal  year 
or  BOBth 


1937. 
1938. 
1939- 
1^. 
191*1. 
191*2. 
191*3. 
191*1*. 
191*5. 
19M6. 


19'*5-Au«iist 

September. 

October. . . 

November . . 

December. . 
19l*6-January . . . 

Pebmary . . 

March 


April.. 

)tay 

June . . . 
July . . . 
ingaat. 


Source: 


Total 


(In  Bi  111  one  of  doUara ) 


Ineeae  and  preflta  taxes 


Total 


5.161 
5.303 
7.362 

2.163 
2.6MO 
2.189 
2.125 
3.M7O 

Ml, 685 
M3.902 
Mo. 310 

7.960 
I6.O9M 
3M.655 
35.173 
30.885 

2.8M9 
M.8M7 

1.665 
U.208 

2.3MO 
2.383 
3.9M8 

1.593 
1.52M 
3.366 

3.U51 
3.68M 
5.583 

2.755 
2.790 
M.g38 

2.310 
2.308 
U.OSO 

1.603 
1.M07 
3.392 

2.251 

2,U9M 

1.M89 
1.513 

Withheld  by 
oBployers  (Current 
Tax  PeTBent 
Act  of  I9M3) 
2/ 


8.393 

10,289 

9,392 

1.200 
768 

572 

1.076 

707 

55M 

1.086 

658 

96I 
650 

51M 

1.070 


Other 
■  2/ 


2,163 
2.6M0 
2,189 
2.125 
3.M7O 
7.960 

l6,09M 
26,262 
2M,88M 
21,M93 

M66 
3,MMo 
1,021 

UM9 
2.659 
2,201 
I.70M 
I*. 180 
1.118 

Ml*2 
2.7M2 

?7M 
5*1*3 


Total 


253 

7W 
833 
925 
1,186 
I.M98 
1.739 
1.780 
1.701 

306 
66 

58 

257 

66 

51 

310 

97 

65 
285 

73 

67 
302 


ftiploynent  taxea 


Social  aeeurlty  taxea  M/ 


^deral  Insurance 
Contributions  Act 
(Old-age  insurance) 


2/ 


Dally  Treasury  Statement. 

Leas  than  $500  thousand. 

For  further  details,  aee  chapter  entitled  "Internal  Bevenue  Statlatlca" 

Bxcludea  receipt  of  victory  taxes  withheld  pursuant  to  the  Eevenue 

Act  of  191*2.  Such  reoelpta  have  been  elaeslfled  as  "Other"  ineone 

and  profits  taxea. 

Includes  unjuet  enrlctaient  tax. 


19M 
51M 
530 
60M 
691 

(96 
1.130 
1.292 
1.310 

1.238 

286 

5 

5M 

238 
7 

33 
200 

18 

61 

269 

7 

62 
28M 


Federal  Ihiemployinent 

Tax  Act  (Unemploy- 

Bent  Insurance) 


58 

90 
101 
108 

98 
120 
158 
180 
185 
180 

12 

2 

3 

10 

1 

13 

107 

IM 

3 

11 
1 

2 
10 


Carrlera'  Taxing 

Act  of  1937 

(fiailroad 

retlreaent) 


150 
109 
121 
137 
170 
209 
267 
285 
283 

8 

59 
1 
8 

59 
5 

sl 

1 

61 

2 
8 


Klscel- 
laneona 
Internal 
revenue 


2.181  5/ 

2.279  5/ 

2.232 

2.3M5 

2.967 

3.8M7 

'».553 

5.291 

6.9M9 

7.725 

877 
.  573 
689 
602 
516 

584 
61*9 
61*2 
615 
615 

695 
679 


kj  For  the  period  prior  to  September  I939.  the  data  In  the  columns 
entitled  "Federal  Insurance  Contributions  Act"  and  "Federal  Unem- 
ployaent  Tax  Act"  repreeent  collections  under  Titles  VIII  and  IX. 
respectively,  of  the  Social  Security  Act. 

5/  Includes  lees  than  $500  thousand  in  receipts  froB  "Agricultural 
Adjustaent  taxes". 


Jil 


f  u 


l^ 
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Fiscal  year 
or  month 


1937- 
1938. 
1939. 
19I4O. 
19"*!. 


191*2. 
19U3. 

19'*5- 
191*6. 


191*5- Aogust 

Septeoiber. 


Octo'ber. . 
November. 
December. 


191*6- Jan\iary . . 
Fe'bruary. 
March. . . . 


J^ril. 
Hay... 
June. . 


July .  . . 
August. 


Budgetary  Receipts  and  ExpenditureB  -   (Continued) 
Table  3.-  Analysis  of  General  Expenditures!/ 


(In  millions  of  dollars) 


Total 
general 
expend- 
itures 


Veterans'    Administration, 

Interest  on  public  debt,    and 

refunds  of  taxes   and  duties 


Total 


6,6U1 
5.985 
7,313 
7.109 
6.079 


6,005 
5.635 
6.1U9 
8.730 
l'«.559 


793 

1,210 


787 

U30 

1.201 


791 

660 

2,028 


1.1*90 
1.1*00 
3,066 


2,691* 
1,27'» 


1.503 
1.567 
I.56I* 
1,687 
1.751 


1.906 
2,1*56 
3,500 
6,258 
10.620 


556 
1.060 


387 

281 

1.022 


582 

1*67 
1.215 


1.103 
1.015 

2.U07 


1,071* 

823 


Veterans ' 
Adminis- 
tration 
i/  1/ 


581 
582 
557 
557 
553 


555 
572 
629 

93U 

2,871 


110 
112 


133 
11*2 
162 


Interest 

on  the 

public 

debt 


220 
255 
3I8 


1*06 
1*15 
1*96 


1*63 
512 


866 
926 
91*1 

l.OUl 

1,111 


1,260 

1,808 
2.609 
3.617 
4,722 


99 
61*7 


Refunds 

of 

taxes 

and 

duties 


172 

8U 

817 


309 
118 
61*6 


171* 

106 

1.395 


2U9 
122 


56 
59 
66 
89 

87 


91 
76 

262 
1.707 
3.027 


3'*7 
301 


Other  general  expenditures 


82 
56 
'»3 


53 
91* 
251 


516 


361 

189 


5.136 

U,i*i6 
5.751 
5,1*21 

It.  327 11/ 


I*.  099 
3.178 
2,61*9 
2,1*72  12/ 
3.938 


Aid  to 
agrl- 

cul ture 

2/5/ 


238 
150 


1*00 
11)8 
178 


209 
193 
8I3 


387 
660 


1.620 

>»5i 


971 
85I* 

1,228 

I.5UI 

81*7 


1.098 
1.093 

912 

763  12/ 

998  12/ 


Social 

security 
program 

1/6/ 


1(6 
26 


35 

20 
26 


181* 

335 
3'*7 
392 
i»57 


515 
51U 
529 
1*97 
550 


61 
2U 


Public 
works 

1/ 


1,021* 
801* 

1.000 
9U9 
738 


680 
5^3 
'»33 

M07 


Depart- 
mental 
not 
otherwise 
classified 
8/ 


18 
1*0 
56211/ 


98 
23 

77 


1,02U  16/ 
58 


73 
31 
37 


65 
50 
32 


67 
1*2 
23 


98 

1*6 


56 


67 

101 


510 

1*81 
517 

5^ 
525 


51*1* 
590 
692 

788 
8U2 


7U 

6U 


68 
66 
67 


§ 

77 


73 


118 
loU 


Civilian 
Conser- 
vation 

Corps 


386 
326 
290 
283 
257 


163 
18 


Direct 
and 
work 

relief 
2/ 


Mlseal- 
laneous 
10/ 


1.895 
I.U76 

2,21*2 

1.573 
1.37't 


970 

299 

17 


lU/ 
W 

lU/ 
W 
W 


lU/ 

W 


lU/ 

m 
W 

w 


1)5/ 


8( 


lU/ 

W 

lU/ 

W 
W 

lU/ 

m 
w 

lU/ 

w 


167 

lUl 
125 
138 
129 


129 
121 

66 
101 
i,i>u  15/ 


23 

7 


188  15/ 
11 
10 


111  15/ 


111  15/ 
2l6  15/ 

U31  15/ 


311  12/ 
lUl 


it/ 


:e:     Dally  Treasury   Statement. 

•        Less   than  $500   thousand. 

1/     Oeneral  expenditures  now  Include  expenditures  for  revolving  funds; 
back  figures  have   been  revised  accordingly. 

Includes  public  works  undertaken  by   the   Veteran's  Administration. 
Does  not  Include   transfers  to   trust  accounts,   etc.      These   are 
shown  In  Table   5- 

"Hefunds  of  taies"   Include  amounts  transferred  to  public  debt  ac- 
counts  to   cover   Issuance   of  excess  profits    tax  refund  bonds   and 
exclude  refunds  of   taxes  under  the  Social  security  program.     Ii- 
cesa  profits  tax  refund  bonds  were  formerly  Issued  to  corpora- 
tions entitling  them   to   a  post-war  credit  equal    to  10^  of    the  ex- 
cess profits    tax  paid.      The  Tax  Adjustment  Act  of  191*5  reduced  by 
lOJt  the  amount  of  excess  profits   tax  to  be  paid  and  abolished  the 
post-war   credit.      Tor  amounts  of  excess  profits   tax  refund  bonds 
Issued,    see   the   first  table   In  ch^ter  entitled  "Public  Debt  and 
Ouaranteed  Obligations   of  the  United  States  Oovernment".      Outstand- 
ing excess  profits    tax  refund  bonds  may  be   redeemed  at   the  option 
of   the  holder  commencing  January  1,    191*6;    when  such  redemptions 
occur,    they  will  appear  as   retirements  of  public  debt. 
Consists  of  Department  of  Agriculture  expenditures,    except  forest 
roads   and  trails  which  are   Included  In  Public  works. 
Includes  railroad  retirement  and  railroad  unemployment   activities 
and  excludes  expenditures  made   by  Department  of  Labor,   U.    S.  !■- 
ployment  Service    (formerly  Office  for  Emergency  Management,    War 
Manpower  Commission,    0.    S.  Imployment  Service),    under  authority 
of  Social  Security  Act.      For  further  details,  see   tables  lAich 
follow  on  the   Social   security  program. 

Includes  public  buildings,    public  highways   (Including  forest  roads 
and  trails),    river  and  harbor  work  and  flood  control.   Tennessee 
Valley  Authority,    Federal  Public  Housing  Authority   (formerly  U.    6. 
Housing  Authority),    reclamation-projects  and  the  Public  Works  Admin- 
istration.    Ixcludes  certain  expenditures  for  public  works   In  con- 
nection with  war  activities  by  the  Federal  Works  A^ncy,    beginning 


6/ 


1/ 


July  191*1  • 
8/     Ixcludes  expenditures  for  the  0.   S.    Maritiae  Commission,    depart- 
mental expenditures  under  the  Social  security  program  and  the  De- 
partment of  Agriculture   departmental  expenditures.      Bsglnniag 
July,    191*6,    Includes  expenditures  formerly  classified  as 
departmental. 
9/     For  additional   information,    see  "Treasury  Bulletin"  for  Aueast  19U5, 
page  6. 

10/     Includes  expenditures  for  the  following:     Office  of  Jducatlon,    and 
Public  Health  Service  of  the  Federal   Security  Agency;     Post  Office 
Department  postal  deficiencies;   Federal  Housing  Administration; 
Treasury  Department  investments  in  Federal  ■•vin^s  and  loan  associ- 
ations;   certain  expenditures  of  the  Panama  Canal;  <aad  coital  stock 
of  the  Federal  Deposit  Insurance  Corporation,   Home  Owners'   Loan  Cor- 
poration,  Federal  home  loan  banks,    and  Disaster  Loan  Corporation. 

11/     Gross  expenditures  have  been  reduced  $315  million  representing  the 
rep^ment  of  coital   funds  by  certain  United  States  Oovernment  agen- 
cies.     For  further  details  see  "Treasury  Bulletin"   for  June  19'*3. 
page  9.    footnote  12. 

12/      Includes   $257  million  for  restoration  of  capital   impairment  of  Com- 
.  modity  Credit  Corporation  applicable   to  fiscal  years  191*3  •oi  \S>tk. 

13/     Includes  $500  million  for  Commodity  Credit  Corporation  -  postwar 
price  support  of  agriculture. 

lU/     Classified  as  miscellaneous  expenditures  commencing  July  1,    19'*5- 

TB/     Ixpendltures  during  October  191*5  Include  $17U  million  and  during 

March  and  ^ril,    I9U6,    $100  million  each  for  Ixport-Import  Bank  of 
Washington  -  capital  stock.     Ixpendltures  for  June   19U6  also  in- 
clude $158  million  for  International  »nk  under  Bretton  Woods 
Agreements  Act. 

16/  Includes  $921  million  for  restoration  of  capital  impairment  of 
Commodity  Credit  Corporation  effected  by  cancellation  of  notes 
pursuant   to  the  act  of  July  20,   191*6. 

17/      Includes  expenditures  of  $300  million  for  credit   to  United 
Elngdom. 


s->' 


■4 


October  1946 


Budgetary  Receipts  and  Expenditures  -   (Continued) 
Table  4.-  Analysis  of  Expenditures  for  War  and  Defense  Activities 

(In  Bllllont  of  dollari) 


ritcal  y»x 
or  Bonth 


Itotal 


1937. 
193«- 
1939- 
19110. 
19U1. 

19U2. 
19UV 
19UI1. 
19>>5- 


\«^-kaga»X .... 
September. 

October. . . 
loTenber . . 
Oeeenber. . 

I9'l6-Jaai'uar]r .  . . 
rebmarjr. . 
Mu-ch 


i^rll.. 
May.... 
June. . . 

Jvlj... 
Ati^et. 


929 
1.039 
1.206 
1.657 
6.301 

26.011 

72.109 

87.039 
90,029 

>48.5l>2 

6.399 
5.367 

5.126 
>».226 
1».2U5 

3.'»17 
2.702 

2.550 
2.560 

2.182 
2.H42 

1.190 
1.509 


War 

I>4>art' 

■eat 


378 
1*32 
>t90 
667 
3.678 

IU.070 
'•2.265 
U9,2l«2 
50.337 
27. 800 

3.5^ 

3.261* 

2.976 

2.552 

2.U76 

1.519 
1.588 

1.M82 

1.1»20 

1.2>»2 

I.W5 

300 

675 


HaTy 
Depart- 


557 
596 
673 
892 
2.313 

8.580 
20.888 

26.538 

30,047 
15.161 

2.11«9 
1.659 
1.590 

1.239 

990 

1.566 


858 
6>40 

590 

519 
551 


Hlaeellaneou*  war  asd  defenee  actlTltlae 


Total 
nltoel- 
laneou* 
war  and 
defenee 

BCtlT- 

Ittea 


-6 

1 

lOt 

99 

310 

3.362 
8.955 
11.259 
9.6U5 
5.581 

704 

U¥» 

559 
'•35 
778 

331 

^^ 
33>* 

282 
300 

387 

370 

283 


Agricul- 
ture 

Separt- 
oant 


696 
2.011 
2,lU3 
1.198 
1.01*1 

98 
39 

51 

W15  U/ 

10 

62 

29 
10 

3 
131 

12 

H 


federal 
Security 
igency 


62 

111 
153 
133 
122 
60 

20 
8 

U 
2 

1 

3 

2 

1* 

5 

\ 

2 

2 
1* 


federal 
Vorka 
icesey 


62 
215 
228 

185 
91 

12 
9 
10 

7 
9 

I 
5 
I* 


Hatlonal 

Houeing 

Agency 

1/ 


Senrea:     Dally  Treaaury  Statement. 
*       I«S8  than  $500  thousand. 
1/     Includes  war  public  housing  funotloni. 
2/     Include*  war  expenditures  of  Conmaree,  Justice.   iBterier,  Ukor. 

asd  State  Dspartaents;   Clrll  Service  Coaolsslon;    SxeeutlTe  Office 

of  the  Prealdsnt  (including  Office  for  bergeney  Management); 

Panaaa  Canal;   and  capital  stock  of  taaller  Var  Plants  Coiporatloa. 

Includes  Defense  Aid  Special  tvoA  throu^  the  fisoal  year  19l*3; 

thereafter  sooh  expenditures  are  reflected  within  the  reepectlre 

dapartaents. 


U5 

297 

608 

539 

70 

80 

8 

13 
11 
-1 

1* 


-2 

-13 

1*8 

-5 

-3 

1* 

% 


SeleotlTe 
Service 

(adninie- 
tratlve) 


18 

33 
52 

63 
52 

6 
5 
5 


Treasury 

Depart- 
ment 


21* 

519 
1,201 
I.U32 
1,1*62 

695 

71* 

'»3 

105 

57 

72 

50 
1*1 
1*1* 

il 
21* 

29 

35 


Oil ted 

States 

Maritime 

Conmls- 

elon 


-6 

1 

i*i» 
99 
51 

929 
2.776 

3. 812 

3.227 

691* 

161 
90 

88 
67 
1*1* 

35 

"?6 

17 
go 
1* 

1* 
-3 


War 
Ship- 
ping 
Admin. 


132 
1.105 
1.922 
2.01*2 
1.367 

191 
162 

178 
150 
118 

112 
72 
78 

?' 
1*7 

37 

t 


Aid 

to 

China 


200 
1*0 

11*0 
120 

3>» 


thited 
lations 
Belief  and 
Behabili 
tatlon 
Admin. 


Ill* 

661* 

15 
15 

U2 

SI 

60 

7»» 

118 

51 

96 
91 

169 
169 


Surplus 
property 
disposal 
agencies 


J 


3 
1 

i 

53 

27 
23 


Other  war 

and  de- 
fense ac- 
tlTlttes 
expendi- 
tures 2/ 


108 
382 

795 

991 

1.022 
611 

83 

58 

62 

59 

1*6 

50 

36 
33 

79 


2/  Ciaaslflcatlon  changed  to  reflect  expenditures  for  the  fiscal  ye«ir 
191*6  under  'War  activities'.  Prier  year  •:9andltures  are  included 
under  'Oenaral'. 

1*/     Payment  of  $370  million  was  made  on  Dec.   29,    191*5,   by  the  Pederal 
Snrplue  Comaodltloe  Corporation  of  the  Department  of  Agriculture  to 
the  Commodity  Credit   Corporation  in  reimborseraant  for  agricultural 
comnodltlee  procured  in  Connection  with  the  lend-lease  program  and 
reflected  in  previous  e^endltures  by  the  Commodity  Credit  Corpo- 
ration.    Total  payments  for  the  fiscal  year  19l*6  amounted  to 
$957  BlUion. 


Table  5.-  Analysis  of  Expenditures  for  Transfers  to  Trust  Accoimts,  Etc. 

(In  millions  of  dollars) 


Iscal  year 
or  month 


1937. 
1938. 
1939. 
191*0. 
191*1. 

191*2. 
191*3  • 
I9UU. 
19'»5 
191*6. 


19*5-A»gnst.... 

September. 

October. . . 
Bovsmber . . 
December.. 

19l*6-January. . . 
Pebruary . . 
March 


^ril. . 
May.... 
June . . . 

July... 
Aagust. 


Source: 


Total 


6oe 

225 
187 
232 
331 

381 

"•35 

556 

1.61*6 

1.918 

162 
3»» 
3« 


6b>* 

11*8 

23 

200 

95 
5 

631 
13 


Teteraas' 

Admlnls- 

tratien 

1/2/ 


557 


10 

1 

30 

101 

1.126 

1.381 

162 

3* 


61*7 
11*8 

23 
162 

95 
5 

226 

13 


Dally  Treasury  Statement. 
Less  than  $500  thousand. 

Additional  transactions  are  shown  in  Table  3. 

Comprisee  Adjusted  Service  Certificate  Puad  and  the  lational  Serv- 
ice Life  Insurance  Fond,   administered  by  the  Teterans'  Adminlstra^ 
tlon. 
Includes  railroad  retirement  and  railroad  uneif>loyaent  aetlvlties. 


Social 
security 
program 

1/2/ 


11)6 
107 
121 

132 
11*5 

221 
271* 
318 
302 


37 


37 


38 


m 


Oovemment 

*iq>loyees' 

retirement 

funds 

(U.  S.  share) 


>»7 
73 
75 
87 
93 

103 
107 

177 

197 

-    21*7 


223 


Aid  to 

agrieul turs 

1/1*/ 


18 
91 

126 
71 

-3 

• 

-18 


Tederal 

contribution  to 

District  of 

Columbia 


n>r  further  explanation  see  tables  which  follow  on  social  security 
program. 
J*/     Bepresents  transactions  la  commodity  food  stasis  by  Department  of 
Agriculture.     This  activity  formerly  came  under  the  Office  of  Dis- 
tribution and  prior  thereto  under  the  Agricultural  tbrketlng 
Advinlstratien. 
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Budgetary  Receipts  and  Expenditures  -   (Continued) 
Table  6.  -  Analysis  of  Expenditures  of  Government  Corporations   (Wholly  Owned),  Etc.    (Net) 

(In  DllllODi  of  dollar*) 


riecal  year 
or  noDth 


igits- 

19>»6. 


19l»5-togast 

September . 


October . . 

Sovember . 
December. 


19l*6-January . . 
Pebraary. 
March 


April. 
May... 
June. . 


July... 
Mgast. 


-7 
-1.305 

-63 
75 

-% 
-1*33 

-31 

-75 

-757 

18 

187 

-i6i 

-870 

136 


Commodity 

Credit 

Corporation 


4712/ 

-i.oWa/ 

137 
5^ 

-62 

-39'* 

2 

-53 
-6312/ 

liJ 
-151 

-959  !i/ 


Ixport-Import 

Bank  of 

Washington 


-106 


-1 

-10 

9 

2 

-9 
-39 

-11 
-66 

20 

6U 
-15 


Federal 

Housing 

Administration 


-5 
-20. 

-U 
-2 

-2 
-2 

5 

-2 
-1 

-5 

-2 

-3 
-3 


11 


Federal  Public 

Housing 

Authority 


12 

1 


Home  Owners' 

Loan 
Corporation 


-323 
-275 

-27 
-22 

-23 
-21 

-a 

-22 
-21 
-^ 

-22 
-22 

-25 

-18 
-22 


Reconstruction  Finance 
Corporation  1/ 


War  and  defense 
activities 


1*72 
328 

63 
57 

5^ 
-76 

15 

-1* 

-^ 

85 

lltS 

-1 


-288 
-23 

-1 
17 

-165 
118 

-3^ 

2l* 

-33 

28 

-1 

-11 

-2 


Bural 

Ilectrlflcatloa 

Administration 


-3 
-7 


-4 
1 


-3U2 
-159 

-229 
-31 

-31 

-3U 
-18 

-3'* 

12 
2 

-21 

-3 

-2 

-Ik 
-1* 


Source: 

* 

1/ 


2/ 


Dally  Treasury  Statement. 
Less  than  $500  thousand. 

Includes  transactions  on  account  of  BIC   Mortgage  Company,  Federal 
national  Mortgage  Association,  Office  of  Metals  Reserve.  Office  of 
Rubber  Reserve.  Office  of  Defense  Plants.  Office  of  Defense  a^)- 
plles,  U.  S.  Commercial  Company,  War  Damage  Corporation,  and  Rubber 
Development  Corporation.  ,  , 

Payments  of  $957  million  have  been  made  during  the  fiscal  year  19W 
by  the  Agriculture  Department  (charged  as  war  and  defense  activities) 
to  the  Oommodlty  Credit  Corporation  In  reimbursement  for  agricultural 
commodities  procured  In  connection  with  the  lend-lease  program  and 


reflected  In  previous  expenditures  of  the  Commodity  Credit 
Corporation.   Similar  payments  during  the  fiscal  year  191*5  amounted 
to  $1,182  million. 

2/  Represents  payment  to  Commodity  Credit  Corpoiration  under  act  of 
February  18,  191*6. 

U/  The  act  of  July  20,  191*6,  authorised  the  Secretary  of  the  Treasury 
to  cancel  notes  of  the  Commodity  Credit  Corporation  in  the  amount 
of  $921  million  for  the  rrstoratlon  of  its  coital  Ijupalrment . 
This  amount  is  treated  as  a  general  ej^enditure  with  a  correspond- 
ing credit  under  Qovernment  coiporations  ((Aolly-ownod) ,  etc.  (net). 


Table  7.   -  Total  Budgetary  Etecelpts  and  Expenditures  by  Months,  Beginning  with  1937 


(In  Billions  of  dollars) 


Calendar  year 


Jan. 


Apr. 


Hay 


June 


July 


Aug. 


Sept. 


Net  budgetary  receipts  1/ 


1937. 
1938. 
1939- 
19UO. 
191*1. 

191*2. 
191*3. 
I9l*i«. 
191*5. 
191*6. 


23? 
291* 
271 
315 
3I40 

578 
788 

2.71*7 
3.556 

3. 819 


230 
3O8 

5'*l 

758 

955 

2.503 

3.767 

3.678 


967 
916 
687 
799 
1.566 

5.206 
6.573 
6.892 
5.7U7 


3I8 
262 

304 

565 
695 

1.511* 
3.087 

2.929 
2.677 


290 
373 

WO 

391* 
563 

1.1*80 

2.950 
3.085 
2.733 


828 
771* 

557 

6U9 

1.276 

2,1*92 

»*.569 
6.2U7 

5.?iii 
U.U79 


367 
273 
265 

613 

71*7 
2,007 
2.163 
2.695 
2.539 


U12 
1*1*9 

W*7 
397 

587 
.721 
.568 
.997 

!,l*3l* 


71*7 
678 
676 
711 
1.135 

2.527 
5.W 
5.926 
5.189 


292 
300 
279 

607 
2.030 
2,001 
2.530 


286 
350 
36I* 
362 
56U 

601 
2.099 
2.2l*0 
2.37I* 


823 

672 

521 

71*0 

1.212 

2.701 
5.736 
5. '•16 
■*,118 


Budgetary  expenditures  2/ 


1937..  •• 
1938.... 
1939.... 

19110 

191*1 


191*2 

19'*3 

191*1* 

19'»5 

191*6 


539 
1*92 
656 
712 
1,111 

2,628 
6,372 
7.570 
8.239 
1*,860 


51*6 
i»7l* 
612 
668 
1,075 

2,629 
6.119 
7.862 
7.281 
3.''35 


766 
705 
820 
822 
1.399 

3.1*21 
7.351* 
8.525 
9,266 
3.81*5 


695 
631 
730 
783 
1.315 

3.753 
7. 1*66 
7.859 
7.901 
l*,268 


511* 
566 
69U 
61*7 
i,ii*i 

3.953 
7.435 
8,292 
9,112 
3,86U 


1.253 
930 
895 
887 

1.528 

l*.530 
8.327 
8,625 
9.752 
5.352 


635 
725 
761* 

818 
1.598 

5.160 
7.112 
8.100 
8,821 
3,6ltU 


517 

s 

706 
1.529 

5.215 

7.617 

8,51*1* 

7.291 
2.932 


632 

718 

71*1 

759 
1.871* 

5.931 
7.535 
7,902 
6.687 


565 
737 
721 
869 

2,083 

8,135 
5.695 


^i 


6 

6H8 

817 

1,858 

6,363 

7,839 
7,9^6 
'».581 


635 

830 

832 

1,172 

2,51*2 

6,500 
7.1<52 
8,1*20 
5.013 


Het  budgetary  deficit  2/ 


1937. 
1938. 


191*1. 

191*2. 

191*3. 
191*11. 

191*5. 
I9U6. 


300 
198 
385 
398 
771 

2.050 
5.581* 
4.823 

U.683 

l,0l*2 


316 
166 
21*5 
221* 
53"* 

1.871 

5.161* 

5.35? 

3.514 

-2i*3 


-200 

-212 

132 

22 
-167 

-126 

2,ll*7 

1.952 

2.373 

-1.902 


377 
369 
517 
479 
750 

3.058 
5.952 
4,772 
't.972 
1.591 


22I* 
193 
3U8 
2U7 
71*7 

3.391 
5.955 
5.3'« 

6,028 
1,131 


425 
156 
339 
237 
252 

2,037 
3.758 
2.378 
3.838 
873 


268 
U51 
U99 
1*87 
1.185 

i*.i*l3 
5.105 
5.937 
6,126 
1.105 


105 
195 
402 
258 
1.135 

4,628 
1*,896 
5.776 
4.293 
1*99 


-115 
Uo 
65 
4g 

739 

3,itol» 
2,087 

1.976 

1.1*97 


273 

i*i2 

536 

1.637 

5.331 
5.U26 
6.13I* 
3.165 


171 
296 

284 

1*55 
1.294 

5.761 
5.7110 
5.706 
2.208 


-188 
157 

?3^ 
1.329 

3.799 

1,716 

3, 004 

895 


Source:      Daily  Treasury  Statement. 

Bote:      Beginning  with  fiscal  year  I9U5  certain  revisions  have  been  made 
in  this  table.      See  "Treamuy  Bulletin,"  September  191*6,  page  5. 

1/     Total  receipts  less  net  amounts  transferred  to  Federal  Old-Age 


and  Survivors  Insurance  Trust  Fund. 
2/     Excludes  public  debt  retirements. 
2/     Total  expenditures  less  net  receipts. 


Total 


5.798 
5.650 
4,918 
5.83I* 
8,849 

16,403 
3»i.554 
44.421 
46.01*6 


7.751* 
8.097 
8,885 
9.657 
19.053 

56.020 
88,084 
97,578 
89.6>iO 


1.956 

2,1*1*7 

3.967 

3.823 
10,204 

39.618 

53.530 
53.157 

i*3.59'» 


October  1946 


BUDGETARY    RECEIPTS    AND    EXPENDITURES 


1941 


1942 


1943 


1944 


JMMJSNJMMJSNJMMJSN 


JMMJSNJMMJSNJMMJSN 


Net  Budgetary  Deficit 

Negative  figures  represent  Net  Budgetary  Surplus 


3  Month      ^ 
Moving  Average 


i\ 


1/ 


j^JF 


inniinii  II  iiiiiii 


^ 


s 


^ 


^ 


'      "     ",9'      ^      '^      '      M     M      J      S      N      J      M     M      J      S      N      J      M     M      J      S      N      J      M     M      J      S      N      J      I     M      i  '  S     N 
19*1  1942  1943  1944  1945  |       1945 


'•I 
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riseal   year 
or  month 


1937. 
1938. 
1939. 

igito. 


13^ 

^3^3 

19IW 

13^5 

I3k6 

igUS-August 

Septem\>er . 


October . . 
HoTomber . 
December. 


igltfi-Januaiy  ■  ■ 
February. 
March 


i^rll. 
Hay... 
June. . 


Trust  Account 8,  Etc.  Receipts  and  Expenditures 

(In  mllllona  of  dollars) 


Total  truBt 
funds,  etc. 
net  receipts  (+) 
or  net  expendi- 
tures (-)] 


July . . . 
August. 


+275 
+255 
+884 

+136 
-lUa 

-3.506 

-i,s6i 

-'♦,051 

+791 

-52>* 

-llU 
-20 

^1 
+315 
-319 

-307 

-36 

-295 

+272 

+4g 

-265 

+4g 

+231* 


Tedaral  01d-A«e  and 

Survivors   Insurance 

Trust  rund 


Receipts 


+1 

+1 

+3 

+10 

+9 
+6 
+6 
+30 
+26 

+260 
-286 

+27 
+226 
-261+ 

+27 
+169 
-18l» 

+32 
+23"* 
-251 

+28 

+2li6 


267 
U02 
530 
580 
717 

t»>40 
1.190 
1.363 

l.'t07 

,1.3'e 

283 

11 

52 

235 
11 

196 

2U 

57 
265 
109 

61 

223 


Expendi- 
tures 


267 

1»01 

529 

577 
707 

931 
1.185 
1.357 
1.377 
1.323 

23 
296 

25 

27I 

18 

28 

209 

25 

31 

361 

33 
37 


National  Service  Life 
Insurance  Fund 


+11 
-U 
+11 
+26 
+19 
+67 

-7 
-1 
+7 

+90 
-56 

-28 

+1*8 

-55 
+11 

+1U7 
-161 


Pecelpts 


U6 
316 
905 
2.127 
2.351 
2U6 
120 

89 

85 

101 

693 
I9U 
102 

223 

I7H 

277 

53 


Kxpendi- 
tures 


36 
320 
893 

2.102 
2.332 

179 
169 

96 
86 
93 

603 
250 
131 

175 
190 
163 

130 

2ll* 


Unemploynent 
Trust  Fund 


Hecelpte 


+12 
+1 

+1 
-U 


-6 
+3 
-1 

+32 
-II 

+25 
+10 
-30 

+11 
+21 
-13 

+6 

+2 
-16 

+11 
-10 


291* 
763 
838 
95=1 
l.ll"* 

1,2U1* 
1.399 
1.567 
I.508 
1,2«0 


1»2 
96 

200 
105 

»*9 
209 


Expendi- 
tures 


2qU 
751 
837 
957 
1,118 

1.2U3 
l.UoU 
1.56»* 
1.508 
l,2lW 

273 
35 

17 

72 

85 

137 

53 

33 
X97 
la 


39 

218 


Railroad 
Retirement  Account 


Receipts 


+2 

+2 

-2 

+11 


-1 
+2 
+1 

-1 

• 

+1 

+1 

• 

+1 

-2 

-1 


IU8 
109 
123 
127 

lUU 
221 
273 
32U 
312 


37 

* 

37 

« 

38 

* 

18 
165 


Expendi- 
tures 


1U6 
107 

125 

116 

lUU 
217 
275 
323 
3O8 


38 

-2 
-1 

38 


37 

1 
17 

167 
1 


Fiscal  year 
or  month 


1937. 

1938. 
1939- 
191*0. 
191*1. 

191*2. 
19'*3- 
19HI*. 

igus- 
19U6. 


19i*5-Aagu8t 

September . 


October . . 
Hovember . 
December . 


191*6- January . . 
February . 
March 


April. 
May,. . . 
June. . 


July . . . 
August . 


Trust  Accounts,  Etc.  Receipts  and  Expenditures  -   (Continued! 

(In  millions  of  dollare) 


Other  trust  accounts  1/ 


Net 


+20 

-I* 

+2l* 

+35 

+20 

+1*6 

+92 

+129 

+620 

-110 
-313 

+209 

+81* 
+«1 

+57 

-356 

-51 

+1 

+3 

* 

+121 

-165 
-5 


.  ^   Expendi- 
Hecelpts    ^^^^ 


858 
323 
31*9 
366 

i*o6 

1*72 

658 

9U9 

1.693 

2.126 

82 
266 

179 
194 
138 

7'* 

168 

58 

66 
255 
292 

309 
55 


838 

327 

325 

386 

1*26 
567 

820 
,072 

:.237 

39I* 
58 

95 
113 

81 

1*29 
219 

57 

63 
255 
171 

U7I* 
60 


Increment 
on  gold 


-99 

-51 

-5 


Seigniorage 
on  silver 


Source : 
Bote: 


Het 


+1*0 
+90 
+90 

+1*9 

+20 

+1U 


+2l« 

+8 

+21 

+17 
+17 
+21 

+'♦3 
+30 
+21 

+37 


Dally  Treasury  Statement. 

Beginning  with  fiscal  year  19U5  certain  revisions  have  been 

made  In  this  table.      See  "TreasOTy  Bulletin,"  September  191*6.  page  5- 

Bot  available. 

Less  than  $500  thousand.  ^     ^     ^     ~  \ 

Includes  Oovemment  Retirement  funds,   etc.      (See  footnote  2. J 

Comprises  Public  Works  Administration  revolving  fund,    special 


Special  deposit 
accounts  and  mla- 
oellaneom  fundi  27 


Bet 


+2 
+16 
+11 

+39 

+21*1 

+201* 

+1,669 

-6U7 

-325 

+«9 

-127 

+1* 
-101 

-167 

-138 

-87 

+153 

-190 

-37 

-n^ 

+91* 


Transactions  In  checking  accounts 
of  GoverxuBent  agencies,    etc.    (net) 


+311* 
+20 1* 
+768 

*3h 

-218 

-3.625 
-2,191* 
-U.U03 

-1.553 
-95 

+201 
-10 


-10 

+M6 

-11 

-k 

-9 

+57 
-93 

-111* 

+1*2 


Issuance  of 

obligations 

(net)  2/ 


Other 
trans- 
actions (net) 


n.a. 

+1,106 

+288 

+852 

-1,809 

-691* 

-2,871* 

-1.553 

-95 

+201 
-10 

+29 
-2l* 
-10 

+1*6 

-11 

-1* 

-9 
+57 
-93 

-llU 
+1*2 


n.a. 

n.a. 

-337 

-251. 

-1.069 

-I.8I5 
-1.500 
-1.529 


Clearing 
account 


♦3I8 
♦27 


deposits  (net),  and,  during  the  fiscal  years  19UO  throu^  19l*5. 
transactions  in  commodity  food  stamps  by  the  Department  of  Agri- 
culture. Commencing  July  1,  I9U5.  such  transaetlons  a.-t  classiflec 
as  "other  trust  accounts". 

Net  receipts  in  this  colujnn  constitute  net  sales,  and  net  expendi- 
tures constHute  net  redeaptlons  of  obligations. 


October  1946 
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fiscal  year 
or  nonth 


1937 

1938 

1939 

19*K) 

igitl 

19>»2 

19'»3 

I9>*i» 

19"^ 

19»»6 , 

l9U5-iu«utt.... 

September. 

October. ., 
NoTenber. . 
December. , 

19U6-Janii«ry. . . 
February. . 
March 

i^rll 

Hay 

June 

J\ily 

Aiigust . . . . 


Total  aaoont 
required 

to  be 
financed 


3.1»*q 
1.38'* 
U.164 
3.611 
5.99'» 


23.U61 

6'*.307 
58.H70 

21,200 


U,iK)7 
2. '•97 


3.368 

3.8l40 

12.773 


l.3'*9 

327 

1.593 


3.705 
2,U1*7 
^,298 


2.257 

1.223 


Means  of  Financing  Cash  Requirements 

(In  allllont  of  dollars) 


imount  required  to  be  financed 


Hst 

budgetary 

deficit 

1/ 


3.1't? 
1.38'* 
3.5'*2 
3.611 
5.103 


19.598 
55.897 
'*9.595 
53.9'*1 
20,676 


"•.293 
l.'*97 


3.165 

2.208 

895 


l.ote 
-2U3 

-1.902 


1.591 
1.131 

873 


1.105 
l»99 


Net  decrease 

In  public 

debt 


Bet  Increase 

In  General 
fund  balance 


980 


203 


3.201 


2,llU 
1.316 
3.161 


1.152 
72H 


622 
7'«2 


358 

6.515 

10,662 

'».529 


1.632 
11.558 


53>* 


Het 

expenditures 

la  trust 

accounts, 

etc. 


ll*g 


3.506 
1,861 
•♦,051 

52l* 


llU 
20 


319 


307 

36 

295 


265 


Means  of  financing 


Total  amount 
financed 


Source:     Dally  Treasury  Statement. 
Hote:     Beginning  with  fiscal  year  19145  certain  revisions  hare  been  made 
In  this  table.      See  ■Treasury  Bulletin,"  September  19U6.  page  5. 
1/     bcludes  amounts  for  public  debt   retirement  which  are  chargeable  to 
the  sinking  fund.    etc..   under  special  prorlslons  of  law,   and  be- 
ginning with  fiscal  year  19't5,    Includes  QoTernment  corporations 


3.1'*? 
l,38l» 
U.16U 
3,611 
5,99'» 


23,U6i 
6li.27U 
6U,^07 
58,'»70 


U,i«J7 
2,U97 


3,368 

3,8Uo 

12,773 


1.3'*9 

327 

1.593 


3.705 
2,Ui»7 
•♦,298 


2.257 
1.223 


Increase  In 
public  debt 


2,6>«6 

7»10 

3.275 

2,528 
5,99'» 


23,'*6l 
6U,27U 
6U,307 
57.679 
10,7'to 


956 


3.521* 
12.773 


772 
327 


Net  decrease 

in  General 
fund  balance 


128 
338 

9U7 


10,U60 


3.»^1 
2. '♦97 


3.321 

577 
1.593 


3. '♦33 
2.398 
'♦.298 


2,209 
9«9 


Net 

receipts 

In   trust 

accounts, 

etc. 


37"* 
306 

890 
136 


791 


'•7 
315 


272 
he 


he 
23U 


(wholly-owned),    etc.    (net). 
2/     Comprises  trust  accounts,   checking  accounts  of  Oovernment  agencies, 
etc..    Increment  on  gold,    seigniorage  on  silver,   miscellaneous  funds 
and  accounts,    and  beginning  with  July.   19U6,    a  clearing  account  fo*' 
outstanding  checks.      Increment  on  gold  excludes  expenditures  for 
national  bank  note  retirements. 
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Social  Security  Progpam:  Section  I.-  Budgetary  Receipts  and  Expendlturee 
Table  1.-  Social  Security  Act 

(In  allllent  of  dollar*)  


1 


or  aoBth 


1939. 
igiio. 
191*1. 

19U2. 
19'»3- 
19m. 
19U5. 
19U6. 


19l^5-An«^x•t 

Saptaober. 


October. ■ 
Bovaabar. 
Daoaobar- 


19U6-Jaiiiiai7.  ■ 
fabruary. 
Hareh 


April. 
Kar-.- 
Jnna. ■ 


July. .. 
August. 


nseal  yaar 
or  Bonth 


1938 

1939 

1940 

19UI 

19U2 

19^3 

igiw 

19>»5 

19W 


19U5-At«u8t 

September. 


October. . 
November . 
I>eceaber. 


I9U6- Jaa«aiy . • 
Tebruary. 
March 


April. 
May... 

Jime. . 


July... 
kagasi 


Baoalpt* 


Oross  receipt ■ 


Total 


60»*.U 

631.2 

712.2 

788.2 

1,015.6 

1,288.9 

1,U72.0 

1,U18.1 

57.0 

2148.0 

7.7 

w.i 
306.5 

31-9 

63.8 

280.1 

8.1 

61*.  6 
29>*.3 


Social  Saeorlty  taxes 


federal  Inauranee 

Contributions  Act 

(Old-age  insurance) 


Tederol  aaeii|>ley>ant 
Tax  Act 
(ThieisplSTaaat  InsoraDBe) 
2/ 


511*.  1* 

530.  >» 

60l*.7 

690.6 

895.6 

1,130.5 

1,292.1 

1.309-9 

1,238.2 

285.8 
'*.7 

51*.  1* 

32.8 

199.5 

18.1* 

60.S 
268.9 

6.6 

62.3 
28U.3 


90.1 
100.9 
107.5 

97.7 
119.9 
158.1* 
179.9 
lgl*.5 
179.9 

12.1 
1.8 

2.6 

10.3 

.8 

13.3 

107.0 

13.6 

3.0 

11.2 

1.1* 

2.2 

10.0 


Less  ajseunts  credited  to 

Tederal  01d-A«e  and 

SnrrlTDrs  Insurance 

Trust  fond 


387.0 

503.0 

537.7 

661.3 

868.9 

1,103.0 

1.259.5 

1,283.0 

1,200.8 

283  3 

2-3 

51.6 
23'*.9 

l».l 

196.2 
15.1 

265.1 

2.8 

283.1* 


let 

receipts 


217.1* 
128.2 
171*.  5 
126.9 
11*6.7 
185.9 
212.5 

211.5 
217.1* 

ii*.5 

H.2 

5.1* 

13.1 
3.6 

16.6 
U0.3 

16.9 
6.9 

15.0 
5.3 

3-2 
11.0 


Iipendltures 


Total 


60.6 
23.3 

72.0 
30.9 
36.0 

6l*.6 
1*9.5 
31.3 

65.1. 
Ul.l 
22.1 

97-3 
t5.3 


Adalnls- 
tratlTe 
expenses 


3^3-3 

20.0 

21.3 

•WU.2 

25.3 

"m^.k 

31.5 

504.1* 

31.5 

527.2 

33.3 

52U.2 

32.1 

U91.3 

31.9 

5'»3.5 

38.8 

3-2 

31 
31 

n 

2-7 

u 

3-3 

1:1 

3.0 
2.0 


Grants  to  States 


Total 


Social  Security  Administration 


Old-age 
assist- 
ance 


Aid  to 

dependent 
children 


271.5 

320.3 

356.5 

415.2 

I169  ' 

1*91 

1)88.0 

1»51^ 

1*98.1* 

56-9 
19.1+ 

68.2 
27-1 
32.1* 

61.7 

r^ 

61.6 
37.U 

18.2 

qi».o 

42.8 


182.2 
208.8 
227.6 
260.1 
299.1 
316.9 
360.6 
333.6 
361.2 

I45.3 
11*. 2 

1*7.1* 
21.2 
26.2 

1*1.0 

3'*.9 

21-3 

1*2.2 
28.6 

9-9 

63.1 
33.7 


25.5 
31.0 

1*5.1* 

63.2 
69.U 
67.3 
57.0 
52.8 

59.3 
7.6 

2.1 

7-1 
3-'* 
2-7 

8.6 

5.»» 
3-2 

7-9 
5-3 
1.5 

12.8 

6.3 


Aid  to 

the 
blind 


5-2 

6.2 

7.1 

8.0 
8.5 

10.3 
•  10.0 

10.3 

1.6 
.2 

1.5 
.5 
.8 

l.H 

-.1 

1.3 
.9 
.2 

1.8 

1.0 


PubUo 
Health 
SorTlce 


Uneiq>loy- 
nent  com- 
pensation 
adatnle- 
tratioB 


1*1.9 
58.9 
58.3 
63.0 
70.3 
55.1 
36-3 
3U.2 
55.6 

1.2 
2-3 

11.8 
1.2 
1.1 

9.5 
2.8 
1.0 

-    8.3 

16.0 
.1 


Public 

health 

work 


5/ 


8.9 
8.0 
9.1* 
10.8 
11.1* 
10.7 
10.9 
10.7 
.2 


Dapartaent  of  Ubor 


Maternal 

and  child 

health 

services 


3.8 

u 

5.5 

?•' 
6.5 


Services 

for 
crippled 
children 


2.7 
3.0 

u 

1*.0 
3.8 
3.8 

li 

■5 
.2 


Child 
welfare 
service 


l.l* 
1.5 
1.5 

i!6 

1.1* 
1.1* 
1.3 


.2 

.2 


n.  s. 

Siiployvent 

Servlee 

6/ 


20.7 

1-3 

.1 


Befrmds 

of 

taxes 


41.0  8/ 
1.8 

2.6 

3-5 

2.8 
U.2 

•  5 
.8 

.6 
.5 

2 

.2 
1.1 

.5 

.U 
.1* 
-5 

:l 


beass 

of 

e^sndl- 

tures 

1/ 


115.1 

a5.i 
209.7 
322.5 
357.8 
341.3 
311.7 
279.8 
326.1 

I16.O 
19-0 

66.6 
17.8 
32.1* 

1)8.0 

-60.8 

11*.  I* 

5«-5 
26.1 
16.8 

94.1 
3'».3 


K 


Soureei     Dally  Treasury  Btateaent. 
Less  than  $50  thousand. 

ToraorlT  Title  VIII  of  the  Social  Security  Act. 

lomerly  Title   II  of  the  Social  Security  Act.      Includes  amounts  equal 
to  appropriation*  to  Hallroad  Dneaployment  Insurance  Admlnl.tratlon 
Fund  equivalent   to  amount*  of  tax**  collecUd  «lth  ro.pect  to  the 
period  fro.  January  1936  to  June  1939.    Incluelve     fro.  employer,  .ub- 
Joct  to   the  Railroad  Oneaploymont  iMurance  Act  (See  Table  3  of  soo- 

Prlor  to  January  1,    191*0.    figure*  repre**nt  amount*   tran.forred  to 
the  Old-Age  Beeorve  Account.      From  January  1  to  July  1,    1940     Tron*- 
fer*"  were  m.d.   to   the  J^dsral  Old-Age  and  Survivor*  Insurwce  Trust 
IVind.     Sub.equently  receipt*  have  been  deposited  In  the  8«J*rnl  Fund 
of  the  Treasury  and  •aj>proprlated"   directly   to  the  Federal  Old-Age 
and  Survivor*   In*ur*nc*  Tru«t  Fund.     Amounts  «howi  a.  tranefers  re- 
flect deductions  made  for  reimbursement  to   the  General  Fund  account 
to  cover  administrative  eipenBe*.    <&lch  are   shown  a*  expenditure*  in 
Section  II.   Table   I. 
Includes  only  expenditure,  from  e?)proprlatlon.  made   specifically  for 


y 


admlnletratlve  expenees  relating  to   the  Social  Security  Act;    namely. 
Social  Sscurity  Admlni*tration,    Department  of  Commerce,    and  Depart- 
ment of  Labor;   and  administrative  expense*  reimbursed  to  the  General 
Fund  of  the  Treaeury  under  Section  201   (f )  of  the  Social  Security 
Act.    as  amended.     Beginning  July  1.    191*0,    Includes  also  administra- 
tive expenses  under  the  ¥agner-Pey*er  Act.     liclude*  admlnlttratlve 
expense*  p^able  from  other  appropriation*,   principally  for  the 
following  agendo*:      Bureau  of  Internal  Bevenue  of  the   Treaeury 
Department,    and  Public  Health  Service  and  Office  of  Iducatlon  of 
the  Federal  Security  Agency. 

Beginning  July  1,    igl^S,   payment*  previously  made  under  the   Social 
Security  Act  were  discontinued,   and  thereafter  aad*  under  provi- 
sions of   the  Public  Health  Service  Act  of  ISkk. 
Classified  as  Executive  Office,   Office  for  Imergency  Managesient, 
War  Manpower  Co«ml*»lon"   through  July  3I.   1946. 
Covered  by  appropriation*  by  Congrees. 

Second  Deficiency  Appropriation  Act,  fiscal  ysar  193«.  appropriated 
$41  million  for  refunding  to  certain  StaUs  pertlons  of  Fsderal  em- 
ployers'   tax  for  1936  collected  under  the  Social  Security  Act. 
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Social  Security  Program  -  (Continued) 


Section  I  -  Budgetary  Receipts  and  Expenditures  -  (Continued) 
Table  2.-  Railroad  Retirement  Account 

(In  ■lllloBS  of  dellttri) 


riioal  7«ar 
sr  BOBth 


1938. 
1939. 
19110. 

I9>ii. 
19U2. 
19^3. 

191A. 
I9it5. 
19U6. 


19l»5-Aa«a»t . . . . 
Septeabcr . 


Oeto'ber. . 
■oTcaitar. 

Ibcenber. 


19>t6-Jaimar7.. 
March.... 


i^ni. 
Kay... 

JVB*. . 


July... 


Receipt! 


Carrlere'  Taxing 
Act  of  1937 


150.1 
109.3 
121.0 
136.9 
170.0 
208.8 
267.1 
28^.0 
282.6 

8-3 
1-5 

«.5 
58.5 

5.1 
1.3 


Total 


IU9.0 
110.0 
123.3 
128.2 
IM8.5 
220.2 
265.3 
311.3 
295. « 


.1 
.3 

37.8 
.1 
.3 

37. >♦ 
.2 

.2 

39.0 
.2 
.2 

165.5 
.2 


Senrea:     Dklly  Trsasary  Statenant. 
*      leaa  than  t50  thooaand. 
1/    lacludea  only  expendittireB  tttm  approprlatloaa  aada  apeclfteally  for 


Ixpendltxiret 


AdBlnlntratlT* 
expanse* 


2.6 

2-9 

2.6 
3-8 

7.6 

5.U 
2-5 

1:^ 


Tranaferc  to 

Railroad  Retlre- 

■ent  Account 

(trust  account) 


llt6.U 
107.1 
120.7 
12l».U 
liw.9 
21U.8 
262.7 
308.8 
291.9 


37.0 


37.0 


38.0 


165.2 


Refunds 

of 

taxes 


Izoees  of 

ezpendl tures 

2/ 


-1.1 

.7 

2.3 

-8.7 

-21.6 

11. u 

-1.8 

26.3 

12.8 

-8.2 
-59.1 

-8.k 
-58.2 

323 

37.7 
-5.1 

-65.0 
163.2 

-7.'* 


II 


adalalstratlTs  aipanseB  relating  to  the  Ballroad  Batlrenent  Act. 
2/     Covered  1)y  appropriations  from  the  Oeseral  Itind  of  the  Treaamry. 


li 


Table  3.-  Railroad  Unemployment  Insurance  Act-t^ 


(In  ■illions  of  dollars) 


Fiscal  year 
or  sonth 


193«. 
1939. 
1940. 
19>«1. 
19U2. 
191*1. 
19IM. 
19'*5- 
19ii6. 


l9U5-i«i«ttBt.... 
Saptan'ber. 


October.. 
■oTeabar. 
Osceaber. 


19>*6-Ja>inary.. 
Fabmaiy. 
March.... 


i^trll. 
May... 

June. , 


Jvljr... 
Jngnst. 


Receipts 


Railroad  uneaploy- 

■ant  insurance 

contributions 

2/ 


U.9 
6.8 

8.5 
10.3 

12.1 
13.2 
12.9 

.1 
3.1 


.1 
3-2 


.1 

3-1 


.1 
3-1 


Expenditures 


Total 


•5 
5.0 

'1:1 

8.2 
IU.9 
12.6 
13.1 

.3 
.3 

.h 
.3 
.3 

.2 
.2 

.3 

.3 

.3 

•3 

9.7 
.5 


Source:     Daily  Treasury  Stateneat. 

*   Lass  than  $50  thousand. 

1/     Operated  as  Bailroad  Unamployiient  Insurance  Aduinlatration  Ihnd. 

2/     Bepresents  10)(  of  ecntribntione  under  the  Ballroad  Cnemploynient 

Insurance  Act;   the  renainlng  90^  is  deposited  in  the  Bailroad  Ita-  2/ 

aBploynent  Insurance  Aeeount,  Uneaploynent  Trust  Kind  (See  Section 

II,   Table  3).     Ixeludes  SBOunts  impropriated  to  Ballroad  Unampley- 

■ant  Insurance  IdBinlstration  Itmd  eouiralent  to  anounts  of  tazes  ¥/ 

collected  for  the  period  Jamiaiy  1936  throu^  June  1939  fron  >»- 

ployars  aubjaet  to  the  Bailroad  UnamployBent  Insurance  let .     Qiase  2/ 

SBonnta  acgregatad  $17.7  ■llUon  and  vere  distributed  by  calendar 


AtlmlnlstratlTe  ex- 
penses (Railroad 
Unemploynent   Insur- 
ance Adjclnistratlon 
rund)  1/ 


•5 
5.0 
3.»» 
2.5 
2.2 
3-2 
3-7 
3.5 

.3 
.3 

.k 
.3 
3 

.2 

.2 
•3 

.3 
3 
.3 

.5 
.5 


Transfers  to  Rail- 
road TTneaploynent 
Insurance  Account, 
0nenployment  Trust 
Fund  y 


7-5 
3.9 
6.0 
11.7 
8.9 
9.6 


9-2 


Excees  of 
expenditures 


.5 

.1 

l».l 

-2.1 

-2.1 

2.7 

-.6 
.2 

.1 
-2.8 

.2 
-2.9 

.2 

.2 

-2.9 

.3 

.2 
-8.7 

9.7 
.5 


years,  as  follows:  I936,  $2.7  nllllon;  1937,  $5.3  Billion;  1938, 
$6.8  Billion;  and  for  the  first  six  months  of  the  calendar  year 
1939'  $2.9  mllllen.  These  mounts  are  included  in  Table  I  under 
Federal  Unemployment  Tax  Act  (unemployment  insurance). 
Includes  only  expenditures  froa  appropriations  made  specifically 
for  adnlnletratlTe  expenses  relating  to  the  Bailroad  TteeBployneBt 
Insurance  Act. 

Bapresents  excess  funds  of  the  Ballroad  UnesployBont  Insurance  Ad- 
ministration Itand  (under  Act  of  Oct.   10.  I9H0). 
Covered  by  appropriations  by  Congress. 
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Social  Security  Program  -  (Continued) 


Treasury  Bulletin 


Section  II  -  Statements  of  Trust  Accounts 
Table  1.-  Federal  Old-Age  and  Survivors  Insurance  Trust  Fund^ 

(Onaulatlre  fron  (>rsanlza*;loii  -  In  idllionB  of  dollars) 


hd  of  fl(cal 
7«ar  or  nonth 


Becaipta 


Total 
reeelpts 


1938- 
1939. 
19M0. 
1941. 
191*2. 

191*4! 
19U5. 
19U6. 


19U6-Ji>i>a... 
July.. . 
Aogaat. 


782.7 
1.199.6 
1.792-1 
2,536-2 
3.502.8 
&.7ao.7 
6.116.0 
7.5>t9.8 
8.935.8 

8.935-8 
8,998-1 
9.282.5 


Appropria" 
tlons  tj 
Coogrssa 


765.0 
1,155.0 
1.705.0 

2.393-1 
3.288.8 

5.7U.^ 
7.021-3 
8.259-5 


8.259-5 
8,321 >8 

g,b06.2 


Inrest- 
menta 


17.7 
iti*.6 
87.1 
1U3.I 
214.1 
301.5 
IIOU.7 

676.3 

676.3 
676.3 
676.3 


Sxpendlturea 


Total 
a^and- 
Itnres 


3-^ 
19.3 
kl.i 
138.6 
275-6 
U52.1* 
669-6 

l,29'*.H 

1.29'*.'* 
1,328-7 
1.366.9 


Oll-aea 
baneflt 
paymeats 


5-1* 
19.3 
35-1 
99.5 
209.8 
359.1 
5U3-7 
78  V5 

1.104.0 
I.IOU.O 

1.137-3 
1.171.9 


ReiiAurseoent 

for 

adalnlBtratlTe 

a^enaes  2/ 


12.3 
39.1 
65.9 
93.4 
126.0 
152.9 
190.4 

190.4 

191-3 
192.3 


Scl arias, 
Borean  of 

Old-age  and 
SurrlTors 

Inaurance  3/ 


Total 


2.7 


InTeat- 
■ants 


777.2 
I.I8O.3 
l.7'»'».7 
2.397.6 
3.227.2 
4.268.3 
5,446.4 
6.613.'* 
7,641.4 

7.6'*1.1» 
7,669.1* 
7.915.5 


Unexpended  balance 


IiX  Oaneral 
Tnnd 


662.3 
1.177-2 
1.738.1 
2,380.6 

3,201.6 
4.236.8 

5.1*06.9 

6.51*6.3 

7.5'«-7 

7.5>t8-7 
7,5'«.7 
7.5^.7 


113.0 
.1 

d 
5-2 

!•" 

16.1 
32.0 

^3-5 
314.0 


la  dlabnralnc 

officer '• 

acoeont 


1-9 

i:? 
10.8 

20.4 
24.5 
21.4 

49.2 

49.2 
56.1 
52.8 


Sonrco:     Daily  Treasiaiy  Statament. 
*       Loss  than  $50  thousand. 

1/     Inclndas  traasaotlons  effected  tmder  the  predeeaseor  Old-ige  Resarre 
Account ■  .  - *_- 

2/     Under  Section  201  (f)  of  the  Social  Seoarlty  lot  aaandaenta  of  1939- 


3/  Under  proTlslons  of  the  Labor-Jederal  Security  Act,  I9H7.  eal*- 
rles  for  the  Bureau  of  Old-lge  and  SurrlTors  Inauranoa  are  pay- 
able directly  from  the  loderal  Old-Age  and  SnrrtTors  Inanranoe 
Trust  Tund. 


Table  2.-  Railroad  Retirement  Account 

(ChiiBalative  from  orgaalzstlon  -  In  nllllonB  of  dollara) 


End  of  flBcal 
year  or  mo&th 


1938- 
1939- 
1940. 
19U1. 

ig"*?- 
191*4. 
1945. 
19U6. 


Bacelpts 


Total 
receipt B 


1946-Juna... 
July... 
August. 


11*7.9 

26s  .4 

390.8 

506.9 

690.9 

871-5 

1,144.1 

1.468.1 

1.780.1 

1.780.1 
2.078.1* 
2,078.'* 


Appropr lat  ion  s 
by  OongresB 


IU6.5 
26U.8 
381*.  9 

ki 

854.2 

1.116.9 

1, 1*25.7 

1,717.8 

1.717-8 

2.016.1 
2.016.1 


Interest  on 
inTestnents 


1.4 
3.6 
5-? 
8.4 
11.6 
17-3 
27.2 
42.4 
62.3 

62.3 
62.3 
62.4 


S:q>enditure8 


Benefit 
paynentB 


79.8 
185.6 
298.7 
419.9 
546.1 
676.6 
811.0 

952-5 
1.104.4 

1.104.4 
LIW.** 
1.133.6 


Balance 


Total 


68.1 
82.7 
92.1 

ej.o 

104.8 
194.9 
333-0 
515.6 
675-7 

675-7 
959-0 

^944.9 


InveBtments 


66.2 

67.2 

79.'* 
7U.0 
91-5 

178.0 

318.5 
500.5 

657-0 

657.0 
809-5 
796.0 


The^^ended  balance 


In  Oeneral 
Tond 


In  disbursing 
officer's  account 


.2 

13.2 

10.8 

2.5 

1.6 

4.1 

1.1 

.5 

.9 

.9 
133.3 
133  •'* 


1.6 
2.3 
1.8 
10.5 
11.7 
12.8 
13.4 
14.7 
17.8 

17.8 
16.2 
15.5 


Source:     Ifeily  Treasury  Statement. 


Table  3,-  Unemployment  Trust  Fund 

(OumulatlTe  from  organization  -  In  millions  of  dollars) 


Balance 


Inrest- 
ments 


884.2 
1,280.5  I 
I.72U-9 
2.283-7 
3,150.1 

4.372.5 
5,878.8 

7,315.3 

7.4'*9-l 

7.'»^9-l 
7.'i09-9 
7.535-3 


872.0 
1.267.0 
1,710.0 
2.273 -• 


Ihezp  ended 
balance 


In 
Oaneral 

Tnnd 
(Special 


la  dia- 
bursing 
offi- 
cer's 


Deposit  aceoTnt 
Account)      5/ 


I'M 
5,870.0 
7.307.2 
7,409.0 


7.1*09.0 
7.359.0 


7.359.< 
7,494.( 


12.2 

13-5 
13-i* 
8.0 
7-8 
U.O 
8-5 
7-8 
31-7 

S!7 
36-5 


l.U 
2-7 
3.3 
1-5 
.3 

d 

8.4 

6.2 
4.8 


Source: 
1/ 


Daily  Treasury  Statement.  „.v— nvi«„t 

Ixcl^ee  ad™ce  of  $15  -UUon  from  the  Ir«.m«y  and  subsoQuent 
raoayment,  both  taking  place  in  the  fiscal  year  1940. 
to^wti  9«l  of  contributions  under  the  Hallroad  tt,e.:,.loy«ant  In- 
^^aLtithe  remaining  id  is  used  for  administratlT.  expansas. 

S^eart^ami^ntf  i^a^sfcrred  f«.  States  to  Bailroad  Una.pl.y»«*t 


!5/ 
5/ 


Insurance  Account  equivalent  to  amounts  of  taxes  collected,  ultn 
reject  to  period  from  January  1936  to  June  1939,  inelu^.  from 
ouployeeB  and  -^iloyerB  ,&o  come  within  the  purriair  ef  the  Sail- 
road  TfesBiployment  Insurance  Act. 

Bepresents  aicosB  funds  of  the  Railroad  Uaomploymant  Insurance  Ad- 
ministration Pond  (under  Act  of  Oct.  10.   19M0) - 
Iter  railroad  uno^loyment  benefits  and  refunds. 
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Cash  Income  and  Outgo  of  the  Treasury 
Table  1.-  Cash  Income  and  Outgo,  by  Major  Classifications!/ 

(In  alllloii*  et  dollars) 


SASH  IICONI 
Bade* tar;: 

Intamal  r«T«nu»i 

IncoM  and  profits  tax** 

bplojraent   taxes 

Mlsctfllanaous  Intamal  rvTanua. 

Custoas 

Othar , 

Subtotal 


Kag. 


1.665 

306 

877 

32 

399 


Tmst  fund*,   etc.: 

IbaBploTaent  Traet  Tund  (depealta  by  Stataa  and 
Ballroad  Satlremant  Board) 

Othar  tnut  funds  and  account  s 

Subtotal 

fatal  eash  Iseone 


CASE  ODTOO 
Budgetary; 

War  and  defense  actlrltles 

Yeterans'  Adalnlstratlon 

Public  works  2/ 

Aid  to  agriculture  j/ 

Social  securl tjr  prograa  U/ :.., 

Interest  on  the  public  debt  ^ 

OoTernaent  corporations  (wholly-owned),  etc. 
(net): 
Beconstructlon  Tlnance  Corporation: 

Var  and  defense  actlTltles 

Other 

CoDmodlty  Credit  Corporation 

Other 

Other  6/ 

Subtotal 

Trust  funds,  etc. : 

Uneaployaent  Trust  Tund 

Tederal  Old-A^e  and  SurrlTore  Insurance  Truet 

fund 

Ballroad  Eetlreaeat  Account 

Other  2/ 

Subtotal 

Redemption  of  adjusted  serrlce  bonds 

Redeoptlon  of  excess  profits  tax  refund  bonds... 

Total  cash  outgo 

ECCISS  0?  CASH  ODTOO 


3.280 


259 
IT"* 


JQI 


3.713 


6.399 

110 

3'* 
36 
6l 
67 


-2% 
Ui9 


7,073 


23 

12 

711 


"TSf 


lU 


"TT^^ 


l».lUl 


19U5 


S«pt. 


It,  208 
66 

573 
30 

315 


5.192 


TioS" 


5.597 


.367 
112 

26 

596 


57 

17 

51* 

-53 

35"* 


6,581 


55 

23 
12 

-31 


"So" 


7 


T7Fi9 


1.052 


1.593 

I.52U 

58 

257 

fa89 

faoz 

36 

35 

20U 

190 

2.581 

2,608 

U2 
282 

295 

32U 

U78 

2.905 

3.087 

5.126 
133 

37 

35 

73 

lU2 


3>» 

3 

-62 

-57 

159 


5.621 


107 

25 

13 

237 


383 


1».226 

lie 

19 

20 
31 
57 


-76 
111* 
-Ug 
-65 
115 


'♦.536 


109 

Zk 

10 

129 


272 


b,009 


3.10U 


U.gll 


1,72** 


3.366 

66 

516 

32 


U,112 


37 
257 


_225. 


"57507 


U,2it5 

162 

38 

26 

37 

756 


15 

-3'» 

-Uoi 

-31 

12U 


'♦.937 


25 

12 

21U 


363 


5.303 


19>«6 


.755 

51 

6U5 

U2 

305 


3.798 


33 
162 


J3L 


3.993 


3.'H7 
220 

65 

181 


-U 

-37 

2 

-71 

158 


u.ooe 


135 

28 

ll* 

561 


fab. 


2.790 

310 

58U 

33 

158 


3.87't 


158 
2l*5 


1«)3 


"I»7l7f 


2.702 
255 

Mo 
50 
87 


-53 
-13 
176 


3.259 


739 


_S3_ 


5.628 


1.635 


137 

28 

13 

377 


555 


3E 


3.910 


=36L 


M.838 

97 

6U9 

D2 

IE. 


5,762 


36 

153 


189 


5.950 


2.550 
318 

62 

32 

591 


-96 

-U 

-132 

7"* 
-512 


3.766 


133 

29 

13 

185 


360 


JI 


"l^iSi 


-1.789 


^r. 


1,603 

65 

6I12 

377 


2.732 


162 


201 


IM. 


2,560 

>io6 
36 
78 

67 
1M3 


85 

-1 
-U 
55 
610 


"■035 


113 

30 

12 

-he 


107 


t.171 


1,237 


May 


i.Mo; 

285 
615 

U2 
6U8 


2,998 


200 

29U 


lt9U 


3.'»92 


2,182 

U15 

UO 

ll 
77 


lUg 
-11 
1U6 
101 

_5I5. 


3.790 


112 

ll 
U20 


577 


"ir 


'1,382 


890 


Jttna 


3.392 


U.l>78 


37 

2a 


-252 


"TTTJg 


2,'tJt2 

U96 

56 

82 

23 

911 


-1 
-2 

-I5U 
85 

920 


'♦.857 


177 


5.0W 


TO8 


July 


l,»t89 
67 

"^ 
256 


2.551 


l«0 

m 


J52_ 


2.703 


1,190 

U63 

67 

103 

98 
178 


-32 

-38 

28 

_r2i_ 


2.892r 


89 

33 

15 

-115 


22 


2.9g> 


219r 


Aug. 


.513 
302 
679 
I4O 
182 


2.717 


209 
91 


300 


T;onr 


1.509 

512 

101 

58 

1*6 

,     85 


5U 
-3'» 
1M5 

56 
335 


2.868 


83 

37 

lU 

-81 


53 


2,928 


_=ss. 


r      Berlsed. 

1/     These  figures  are  not  Intended  to  reflect  the  bud^ietary  position  of 
the  Ooferoment,   and  will  not  agree  with  budgetary  figures  on  re- 
ceipts,  expenditures,    and  deficit  such  as  those   appearing  in  the 
]>ally  Treasury  Statement  and  in  other  tables  in  the    "Treasui?  Bul- 
letin".    Tor  an  explanation  of  the  revisions  made  in  Daily  Treasury 
Statement  figures  to  arrive  at  this  cash  series,    see  the   ''Treasury 
Bulletin".   Pebruary  1939- 

2/     Comprises  Public  Building  Administration,   Public  Hoads  Administra- 
tion,  Public  Worlcs  Administration.    Itederal  Public  Housing  Authority, 
river  and  harbor  work  and  flood  control,   Tennessee  Valley  Authority, 
forest  roads  and  trails,   and  reclamation  projects. 


2/ 


1/ 


Consists  of  Department  of  Agriculture  expenditures,   except  forest 
roade  and  trails  which  are  included  in  public  works.     Excludes  non- 
cash transactions. 

lixcludes  transactions  under  transfers  to  trust  accounts,   etc. 
Ixcludee  accrued  discount  on  United  States  savings  bonds,   and  inter- 
est on  trust  fund  investments. 

fievised  to  include •  "Work  Projects  Adminietration"  and  "Civilian  Con- 
servation Corps",   and  to  exclude   'Surplus  property  disposal  agencies" 
which,  beginning  July  1,   19U5  are   included  in  "War  and  defease  ac- 
tivities" above. 

Beginning  July,   I9M6,   includes   clearing  account  for  outstanding 
cheeks. 


I 


ii 


Table  2.-  Total  Cash  Income  and  Outgo,  by  Months 

(In  millions  of  dollars) 


Calendar  year 

Cash  income 

19'»1 

191*2 

I9M3 

191*4 

I9M5 

I9U6 

Cash  outgo 

191*1 

191*2 

I9M3 

I9W 

19l»5 

191*6 

Ixcess  of  eash  outgo 

I9U1 

191*2 

19lt3 

191*1* 

191*5 

I9U6 

r       Revised. 


Feb. 


^r. 


May 


July 


Aug. 


Sept. 


■OT. 


Dec. 


'♦75 
731* 
919 
.9^5 
,800 


3.993 


1.179 
2.699 
6,521 
7.567 
7.805 
5.628 


701* 
1.965 
5.603 

U.62^ 

i*,oo'* 

1.635 


72I* 
I.ISO 
1,502 
3.133 
U.Moo 

M.277 


1,61*0 
3.635 
5.319 
6.702 
7,168 
5.950 


1.150 

1.555 

2.729 

3.608 

6.1(22 

7.61*7 

8,032 

8.575 

7.2U3 

8.953 

3,910 

U.161 

1*26 

-85 

l.5i»9 

-27 

'♦.919 

2,328 

U.899 

1.873 

2,gl*2 

1.786 

-367 

-1.7S9 

51K) 

829 
1,675 
3.358 
3.225 
2.93't 


1.1*75 
3.973 
7,lt60 
7.709 
7.826 
l*,17l 


935 
3.WI* 
5.785 
'•,351 
U.601 
1.237 


7U9 
1,036 

2.098 

3.686 
3.908 
3.'*92 


l.i*3i» 
it,U7o 
7.UU9" 
8,061 
8,1*91* 

l*,3g2 


685 
3.'*3'* 
5.352 
i».375 
i*.587 

890 


1.329 
2,558 
i*,687 
6.381* 
6,151* 
i*,736 


1,51*8 
1*,738 
8,012 
8.530 
8.967 
5.0UU 


219 
2.179 
3,325 
2,11*6 
2,813 

308 


576 
893 
2.198 
2,392 
3,012 
2.703 


1.516 
5.067 

7.01*5 
7.301 
7.998 
2.923r 


91*0 
U.17U 
l*.8l*7 
1*,909 
1*,987 

219r 


766 
1,062 
3,1*02 
3.313 
3.713 
3,016 

1.71*8 

5.538 
7.766 
8,221 
7,851* 
2,928 


982 
»*.i*76 
it,36U 
1*,908 
U,ii*l 

-88 


1.205 

2,621 

5.589 
6,099 
5.597 


2.01*6 
5.989 
7.  no 
7,770 
6,61*9 


8U1 
3.368 
2.121 
1,671 
1,052 


611 

770 

2,2U2 

2.301* 

2.905 


2.1*39 

6.203 

7.65!* 

7.978 
6.009 


1,828 
5.M3I* 
5,'*12 
5.671* 
3,l0i* 


956 
1.133 
2,73"* 
2.965 
3,087 


1,973 
5.9'»9 
7,795 
7.1*61 
i*.8ll 


1.017 
M.815 
5.061 
it.UgS 
1.721* 


1,288 
2.806 
5.881 
5.60I* 
i*,l*07 


2,778 

6,996 
7,852 

8,21*1* 
5.303 


1.1*90 
M.I90 
1.971 
2.61*0 
896 


10,859 
19.257 
58,21*6 
1*8,885 
51.376 


20,81*1 
57,959 
89,33'» 
95,UU9 

87.912 


9,982 
38.701 

51 .089 

1*6,565 
36.537 


iw?.> 
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Assets  of  the  General  Fund  of  the  Treasury 

(Id  mllllona  of  dollara) 


Xnd  of  f ileal 
year  or  nonth 


1937 

193« 

1939 

19W 

igui 

19U2 

19^3 

iSm 

19^5 

19lt6 

19U5-iuguat 

Saptefflbar. 

Octobar. . . 
HoTeaber. . 
December. . 

19'*6-January . . . 
?ebruary. . 
March 

i^rll 

May 

Jtme 

July 

An^at .... 


Total 


2.709 
2.U19 
3.087 
2,038 
2,812 

3.1^3 
lO.iUg 

20.775 
25,119 
iU,708 

19,018 

16.582 

13.307 

lU,gU9 
26,520 

25.851 
26,UlU 
2U.7'*3 

21.293 
18.859 
1U.708 

12, IM 
11. 1*31 


Boll  ion,  coin, 
and  currency 


1,863 
827 

Lig** 

87U 
98U 

897 
911 
820 
708 
DOU 

581 
57U 

537 
523 
527 

U90 
^ 
it6U 

hih 
1(07 

l40U 

1*16 


Depoaits  in 

Federal  Heeerve 

Banks 

Special  deposite 

account  of  sales 

of  OoTamnent 

securities 

(War  loan  accounts) 

lUl 
929 

1.022 
25l» 

1,021* 

61*9 
611 
776 
8O5 
661 

603 
1.038 
1.1*2 
1,500 
1.006 

1.679 

7.667 

18,007 

22.622 

12.993 

1.300 

1.755 

16.871* 
13.989 

1.12U 

1.372 

l,67i» 

12!69l* 
2i*.0i*l* 

1,011 
1.209 
2, 160 

2l*.030 

2U.iil*7 

21.776 

1,12U 
1.230 
1,006 

19.502 
i6,9U9 
12.993 

702 
872 

10,961 
9.8142 

Souroa:      Bally  Treasury  Statenent. 


Brlance  In  the  General  Fund  of  the  Treasury 

(In  millions  of  dollars) 


Snd  of  fiscal 
year  or  nonth 


1937 

1938 

1939 

191*0 

191*1 

191*2 

191*3 

191*1* 

191*5 

191*6 

19l*5-Auga8t 

Septesiber. 

October. . . 
Bovember. . 
December. . 

19l*6-JanuaTy. .. 

'    February.. 

March 

J«rll 

Hay 

June 

July 

August .  ■ . . 


Total 
assets 


2.709 
2,1*19 
3.087 
2.038 
2,812 

10,11*9 
20,775 
25,119 
14.708 

19.018 
16,582 

13.307 
IU.8U9 
26,520 

25.851 
26.1*11* 
2i*,7lt3 

21.293 
18,859 
ll*,708 

12, W» 
11. 1*31 


Source:      Daily  Treasury  Statement. 


Total 
lUbilitlas 


156 
203 
21*8 
1U7 
179 

1*52 
6U3 
607 

1*21 
1*70 

¥*7 
i*9U 

1*01* 

517 

1*21* 


359 
323 

U70 

1*15 
391 


other  depoaits 
and  collections 


55 

52 

95 

105 

l'*3 

265 
533 
507 
289 
305 

!f5 

265 

256 
260 
275 

320 

253 

273 

305 

377 
301 


Balance  in  the 
General  fund 


2.553 
2.a6 
2.838 
1.891 
2.633 

2.991 

9.507 

20,169 

2U.698 

1U,238 

18,631 

16.131* 

12,813 
11*. 1*1*5 
26,003 

25.1*27 
2^,961 
2i*.367 

20,935 
18,536 

ll*.238 

12.029 
11.01*0 


1  t'l 
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Analysis  of  Change  In  Balance  of  General  Fund  of  the  Treasury 


Qn  ■lUlom  of  dollaPi  -  Hat  Inereaie  er  n«t  deor«««»  (-)] 


ritoal  r^mr 
•r  aanth 


1937- 
1938. 
1939. 

19'»1. 


Total 

ehaa^  In 

Osnaral 

fund 
balanoa 


igUa. 

I9U3. 
19W*. 
19U5. 
19U6. 


Sept amber. 


October.. 
BoTsmbar. 
December. 


igitfi-Januar?.. 
Tebrusry* 
March 


i^rll. 
May... 
June.. 


July... 
ingiut. 


-128 
-338 

-91*7 


358 

6,515 

10,662 

>».529 

-io,i»6o 


-3.'*5l 
-2.>t97 


-3.321 

1.632 

11.558 


-577 

53U 

-1.593 


-3.'*33 
-2.398 
-4.298 


-2.209 

-9«9 


Oeneral  ani 

special 

aooounte  and 

Ooremaent 

corporation*, 

(wholly  owned) 

etc.    (net)   1/ 


Public  debt 
account ■ 


-s.Ktg  1/ 
-1.38U 

-3.5U2 
-3,611 
-5.103 


19.598 
i5,897 
9.595 
53.9UI 
20,676 


:2 


-U.293 
-l,>»97 


-3.165 

-2,208 

-895 


-l,0l*2 

2U3 

1,902 


-1.591 
-1.131 

-873 


-1.105 

-1*99 


2.7'*6  8/ 

792  8/ 
3,280  8/ 
2.528 

5.99>» 


23.>«6i 
6U.27U 
6U.307 
57.679 
10,7'*0 


956 
-980 


-203 

3.52>» 
12,773 


772 

327 

.3,201 


-2.UH 
-1.316 

-3.161 


-1.152 

-72lt 


Truat  accounts,   eto. 


Total 


Tmst 

accounts 

2/ 


275 


.;2 


-3.506 
-1.861 

-i*.051 

791 

-52U 

-111* 
-2D 


>»7 

315 

-319 


-295 


272 

1)8 

-265 


U8 
231* 


19 
11 
29 

37 
37 


66 

92 

1U8 

675 

-30 


2 
-119 


129 

318 

-228 


luoranient 
on  gold 

2/ 


-99 

-51 

-5 


229 


-22" 


91 
181 
-135 


18 
70 


Seigniorage 
on  sllTer 


MO 
90 
90 
>»9 
20 


U 


2l|8 


Special 
dapoelt 
accounts 
and  ais- 
cellaneous 
funds  ^ 


Cheoklng 
acoounta  of 
Oovemaant 

ageaolaa, 
eto.  5/ 


8 


17 
17 


H3 
30 

a 


37 


2 

16 

11 


241 

20H 

1.669 

-6U7 


-325 
89 


31U 

aoU 

768 

3>» 

-218 


Clearing 

account 

6/ 


-3.6i 


-127 
U 

-101 


-167 

-138 

-87 


153 

-190 

-37 


-17>» 
9«» 


.629 

2,19^ 

U.I103 

1.553 

-95 


201 
-10 


29 
-2l| 
-10 


H6 

-11 

-1* 


-9 

5T 

-93 


Hz 


318 
27 


Source: 
lote: 


1/ 


li/ 


B^SLl'ng'^h  fltcryear  19^  ''-**^'r!^Tr't5:6'':Le1' 
l^hia  table.     See  -Treasury  Bulletin,"   8ept««ber  19»*6,  paga  5. 

leas  than  $500  thousand.  •m-.i-^i..  «,w.nnti 

Si.  iTthe  net  budgetary  deficit  (-)  or  aurplua.     taludae  aao^ita 
^r  public  d°bt  ^re««t  which  are  chargeable  to  '^  '^^'^ 
ill  .  under  special  proTl.lon.  of  law  and  ^"el-^-K.*^*^  "»=^  '*" 
19l»5  Inoludaa  OoTemment  corporations  (wholly  owned)   etc^net). 
'oiSnae.  Federal  Old-ige  «.d  Surrtror.  In.ur»c.  Iru^  ^ 
national  Serrtce  life  Insure'  e  furd,  TJnamployBant  ^*  ^L*^ 
„ad  Eetlrenent  Account.  Oove.aoent  inmirance  and  retlre««it  funds 
and  other  truat  accounts.     (See  footnote  U.)  „^y.a  i„  thl. 

^Ms  for  retirenant  of  national  bank  notes  are  reflected  in  thia 
^^ant  Lre^tragalnst  increment  on  gold    In  the  y^rs  during 
whtch  the  retlr-enta  were  actually  »ade.     (S.a  '°°t"*«  «.^  ^ 
CoBpriaes  Public  Works  AdBlnlatration  revolring  fund,   special  d»- 


5/ 

I 


~,.lt.  (net)     and.   during  the  fiaeal  yaara  19»10  through  19>»5, 
TraiUc  Hn.  irco^iodl^  food  ata«ps  by  the  Depart-ant  of  igrlcul- 
t^       cUmenclng  July  1.  19>^5.   -^^  truuaetlons  are  claaaified  in 

the  coluam  'Trust  accounta".  »._-.  -# 

Bamming  with  flacal  year  19^5  r.praa«its  aal.s  ^i  "tS  ^SJ) 
ebUgatlons  of  (JoTem»ent  oorporationa,  etc..  in.  the  -arkat  (net). 
Eepresenta  outatanding  cheoka.   aae  »<>*••  ^,i.„„ 

iMludes  inactlTe  gold  in  the  aawmt  of  *l'°f  ^f^^""-   ^  .-..^ 
fimeaditure.  for  the  retlrs-ent  of  national  bank  '"t"''?",^'^. 
«^t  on  gold  for  the  fiaoal  yaara  1937  to  1939  ("  "J^^^^tTl  tT 
^reflected  herein,  but  are  reflected  under  l"'"""*  ~  J""  " 
?^llows      1937.  $99  Million!  1938,  $51  "lUion,  and  1939.   »5  »11- 
11^      in.  iil;a.s,.  m  the  public  debt  shown  in  the  t^la  "H^n. 
of  financing  Oaah  Eaqulr-enta"  for  the  aboT.  fl«>al  yaara  will  not 
agree  for  the  reason  atated  abora. 
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Analysis  of  Issuance  and  Retirement  of  Public  Debt 


riscal  year 
or  month 


1937- 
1938- 
1939- 
19M0. 
19IH. 

19H2. 
19>*3- 
191A. 
I9't5. 
191*. 


19U5- August 

Septemlier. 

October. . • 
BoTenber. . 
December ■ . 

I9U6- January . . . 
February ■ - 
March 


iprll. 
May... 
June. • 


July... 
ingast. 


Public 
debt  out- 
standing 
end  of 
fiscal 
year  or 
month 


Het  change 

in  public 

debt 

during 

fiscal 

year  or 

month 


36,1*25 
37.165 
MO.UUO 
1*2,968 
U8,96l 

72,U22 
136.696 
201,003 
258,682 
269.>*22 

263.001 
262,020 

261. 817 

265.3'*2 
278,115 

278,887 
279. 2IU 
276,012 

273.898 

272,583 
269.1*22 

268,270 

267, 5t6 


2.61*6 
71*0 
3.275 
2,528 
5.99'* 

23,1*61 
61*. 271* 
6U,307 
57.679 
10,7>*0 

956 

-980 

3.52U 
12.773 

772 
327 

-3.201 

-2,lll* 
-1.316 
-3,161 

-1,152 
-72l* 


(In  millions  of  dollars) 


Public  debt  receipts 
(lesoance  of  public  debt) 


Total 


Public  issues 


Cash 
1/ 


9.589 

9,621 

13,08U 

13,166 

17,81*7 

37.16U 
122,632 
153.785 
179.159 
150,988 

io,7'*i 
10,837 

9.915 
11,168 
26. 61*8 


Certificates 
of  indebted- 
ness,   special 
series  2/ 


6.199 
1*,776 
7. '♦75 
7.19'* 
10,1*62 

30,388 
9U.961 
123.958 
129.665 
103,116 

7.760 
5.96U 

6,308 
10,969 
22,300 


Adjusted 
service 
bonds 


12,938       8,85'* 

11,600       6,376 

9,61*3      6,138 


303 

17.911 

1*91 

U 

1*81* 


l*8U 


9.309 

7.669 

21.021* 

10,062 
9.019 


6,283 

7.395 
6,067 

6,371 
7.37'* 


Source!      Daily  Treasury  Statement. 

•       Less  than  $5°°  thousand.  „-... 

1/     Excludes  certificates  of  indebtedness,    special  series. 


11*1 

13 

7 

8 

2 

1 
1 
1 
6 
1 


Excess 

profits 

tax  refund 

bonds 


Ex- 
changes 


Special 
issues 


13'* 

89'* 

88 

2U 
19 


1,751 
2,67U 
3.035 
2,812 
3.1'*2 

596 

1,1*1*2 

18,790 

3U.I83 

31.036 

2,U70 

'*.336 
3.i*'tl 
3.777 
3.332 
3.133 
2,820 

2,775 
2,916 

1,223 


i.i+gg 
2 159 
2,567 

u!2Ul 

5.876  1 

8,318 
10,411 
lU.UlO 
16,263 

i*as 
519 

161 

180 
91 

761 

273 
372 

207 

271* 

12,182 

776 
1*22 


Public  debt  expenditures 
(Retirement  of  public  debt) 


Public  issues 


Cash 
1/ 


Certificates 
of  indebted- 
ness, special 
series  2j 


6,9'*3 
8.881 

9. 809 
10,638 
11,853 

13.703 

58.358 

89,1*78 

121.1*0) 

11*0, 21*8 

9.785 
U,818 

10,118 

7,61*3 
13.876 

12,166 
11.273 
12,81*** 

11,1*23 
8,98** 
2l*,l85 

11,211* 
9. 71*3 


U.625 

5.166 
5.301 

5.680 
5,816 

8.693 
;3.67U 
^3,202 

77,'*08 
95.985 

7.303 

6.575 
7.596 
8.815 

8,728 
6,288 
9.578 

8,1*85 

8,968 
10,079 

8,236 

8,U96 


303 
17,911 

1*91 

u 

1*81* 


1*8U 


Ex- 
changes 


1.751 
2,67U 
3.035 
2.812 
3,11*2 

1.W2 
18,790 

3it.i83 

31.036 
2,1*70 

U.336 

3.1*1*1 

3.777 

3.332 
1*.95'* 
3.133 

2.820 

2.775 

2,916 
1.223 


Special 
issues 


567 
1,01*1 
1,'*73 
2.1U6 
2,896 

1*,111 
5.332 
6,991* 

12!  7^ 

800 

107 

31 

133 

118 

17 

11.331 


~gj     Consists  of  special 
directly  and  solely 


series  of  certificates  of  indebtedness  issued 
to  rederal  Eeser-»»  Banks. 


Composition  of  the  Interest-Bearing  Public  Debt 


ftid  of  fiscal 
year  or  noDth 


1937- 
1938. 
1939. 
19110. 
191*1. 

191*2 
19'*3. 
191*1*. 
191*5 
19U6. 


19lt5-AugUBt 

September . 

October. . ■ 
HoTember . • 
Deceoiber.  ■ 

19l|6-Janu«i7. . . 
Pebmary. . 
)tairch 


J^rll. 
May... 
June.. 


July... 
Jngost. 


Interest-bearing  public  debt  outstanding 
(In  millions  of  dollars)  


Total 


35,800 
36.576 
39,886 
1*2,376 
1+8,387 

71.968 

135. 380 
199.51*3 
256.357 
268,111 

260,71*6 
259,630 


Public  Issues 


Bonds 


Market- 
able 


20,131* 
22,01*3 
25,1*11* 
26,751 
30,1*11 

38,281 

57,716 

79,1*1*0 

106,61*1* 

119.502 

108,367 
107,21*1* 


Hon- 

market- 

able 


259.1*39  107, 2UU 
262,849  109,566 
275,691*  120,619 


277.1*56 
277.912 
27U,7'*8 

272,711 
271.1*1*0 
268,111 

267,039 
266,359 


121,538 

ia.8ii* 

121.357 

121.357 
ia,357 
119.502 

119,502 
119,502 


1.188 

1,556 
2,151 
3,166 

i*.555 

10,U96 
21,701* 
15-298 
.090 
1*9,1*62 


Botes 


u 


Market- 
able 


1*7,231 
U7.257 

1*7,296 
1*7.970 
W.679 

1*9.061 
1*9,163 
U9,18l* 

1*9.261* 
'•9.3'*5 
1*9,1*62 

1*9.730 
'♦9.878 


10.617 
9.1'*7 
7.2U3 
6,383 
5,698 

6.689 

9.168 

17.1*05 

23.U97 

18,261 

23,498 
23.1*98 

23.U98 
23.1*98 
22,967 

19.551 
19.551 
18,261 

18,261 
18. 261 
18.261 

13.351 
13.351 


Bon- 
market- 
able 


3.015 

7. '♦95 

9.557 

10.136 

6,711 

10,11*8 
9,021 

8.776 
9.058 
8,235 

8,107 
8.01*3 
7.365 

7.1'*'* 
7.127 
6,711 

6,669 
6,688 


Certif- 
icates 

of 
indebt- 
edness 


3.096 
16,561 
28,822 
3U.I36 
3U,80U 

3U.i*30 
35.072 

35.0a 
35.0a 
38.155 

41,502 
1*1.413 
1*0.399 

38.1)08 

36,828 
3l*,80l* 

36. '♦73 


Bills 


Special 
Issues 


2.303 
1.154 
1,308 
1,302 
I.6O3 

2.508 
11.861* 


lU,73i*  , 
17,041  I  18,812 


2,676 
3,770 
4,775 
6,120 

7,885 
10,871 
ll*,287 


Percent  of  interest-bearing  public  debt 


Total 


17.039 

17.038 
17,018 

17,026 
17.026 
17,037 

17,01*2 
17.012 

17.0U7 

17.051* 
17.0U1 
17.039 

17.023 
17,024 


22,332 

20,033 
20,519 

20,577 
20,710 
20,000 

20,655 
20,897 
21,135 

2I.22I* 
21,1*81 
22,332 

23,01*5 
23,1*1*3 


Public  issues 


Market- 
able 


100.0 
100.0 
100.0 
100.0 
100.0 

100.0 
100.0 
100.0 
100.0 
100.0 

100.0 
100.0 

100.0 
100.0 
100.0 

100.0 
100.0 
100.0 

100.0 
IDO.O 
100.0 

100.0 
100.0 


56.2 

60.3 
63.7 
63.1 

62.8 


53.2 

1*2.6 

i'.l 

i*l*.6 


s 


Bon- 
market- 
able 


1*1.6 
1*1-3 

1*1 -3 

1*1.7 
U3.8 


1*3.8 

U3.8 

2 


IS 


1*1*. 5 
1*1*. 7 
Ui*.6 

1*1*.  8 
1*1*.  9 


Market- 
able 


3-3 

n 

11*.  6 
16.0 
17.7 
18.0 
18. U 

18.1 
18.2 

18.2 
18.2 
17.6 

17.7 
17-6 
17-9 

18.1 
18.2 
18.1* 

18.6 
I8.7 


29-7 
25.0 

18.2 

15-1 
11.8 

?•' 
6.8 

8.7 
9.2 

6.8 

9.0 
9.0 

9.1 
8.9 
8.3 

7.0 
7.0 

6.6 

6.7 
6.7 
6.8 

5.0 
5.0 


Hon- 

market- 

able 


U.2 
5-5 
U.8 
1*.0 
2.5 

3-9 
3-5 

'•!* 

3-1* 
3.0 

2-9 
3.0 
2-7 

2.6 
2.6 
2.5 

2.5 

2-5 


Certif- 
icates 

of 
indebt- 
edness 


Bills 


U.3 
12.2 
lU.l* 

13-3 
13.0 

13-2 
13-5 

13-5 
13-3 
13.8 

15.0 
15.0 
l'*.7 

li*.l 
13.6 
13.0 

lU.l 
13.7 


Special 
issues 


6.1* 
3-2 
3-3 
31 

3-3 
3-5 

8.8 

7.1* 

6.6 

6.U 

1:1 

6.6 
6.5 
6.2 

6.1 
6.1 

6.2 

6.2 

6.U 
6.1* 


»*-3 

7-3 

9.5 

ll-J 

12.5 

11.0 
8.0 

7-2 

7.3 
8.3 

7-7 
7.S 

7-9 
7-9 
7.3 


7.8 
7-9 
8.3 

8.6 
8.8 


Source:  Dally  Treasury  Statement. 


October  1946 


21 


Detailed  Statement  of  the  Public  Debt  and  Guaranteed  Obligations 
of  the  United  States  Government 

PART  A   -    FISCAL   YEARS,    1937.1914^ 
(In  ■lllloBa  of  Icllart) 


Jnne  30. 
1937 


Jnne  30 t 
193» 


Jane  30, 
1939 


June  30. 
19>tO 


Jnne  30, 
19Jtl 


Jnne  30> 


Jnne  30, 
1^5 


June  30, 


Jnne  30> 
19^ 


Jane  30, 


Pobllo  da1>t  and  goarasteed  o'bllsatloni  1/ 


Intaraat-bearlnx  de1>t: 

Pttbllu  debt 

Ouaranteed  obllcatleaa. 


total .- 

Katnred  debt  and  debt  tearing  ao  Isteraat. 
total  ontitandlag 


35.800 


itO,M65 
fe5 


41,089 


36.576 
•♦.853 


1*1,1*28 

589 


U2.018 


39.886 
5.>*50 


'»5.336 
551* 


1*5,890 


5.H98 


H7.87I* 
6zs 


1*8,1*96 


1*8.387 
6.360 


5H.7>*7 
585 


55.332 


Pnillc  debt 


Intarait-baariag  debt: 
Pnbllo  laeuesi 

Harketabla  itsuae: 

treasury  blllg 

Certlfloatas  of  ladebkednasa 

treasury  notea 

treaeury  boada  -  bank  reatrloted  2/. 

treasury  bonds  -  bank  eligible 

Postal  sarlngs  and  other  bonds 


total  aarfcetablo  Issues. 


Boa-narketable  Issuasi 

n.   S.   sarlags  bends. 

treasury  notes  -  taz  and  sarlags 

series 

Adjusted  serrloo  bonds 

Depositary  bonds 


total  non-aarlcetabls  Issuas. 


total  pnbllo  Issnaa. 


Spoolal  Issues. 


total  latoreet-bsarlng  dabt 

Natnrod  debt  on  iriiloh  Intereat  has  eaased. 


Dabt  bearing  no  Interest: 

TJnltad  States  sarlags  staiqps 

beess  profits  tax  refund  bonds 

Ihlted  States  aotss  (less  gold  raserra).. 
Deposits  for  retlraaant  of  national  bank 

and  Teleral  Heserre  Bank  notes 

Other  debt  bearing  no  Intereat 


total  dabt  bearing  no  latsroat. 


total  pidtlle  dabt  antstaadlag. 


latarest-baarlng  dsbtl 
Public  Issuesi 

Karkstabla  Issuast 

Comoodlty  Credit  Corporation 

Federal  Para  Mortgage  Cexporatioa. . • . 
Pedoral  Housing  Adalnistrattea. ..'... . 

Federal  Public  Housing  Authority 

Bona  Oimsrs'   loan  Corporation 

Eacoastmotlen  flnaacs  Corporatlaa. . . 


total  aaikatabla  Issuaa. 


■oa-Darkatahla  Issuaal 

OoBmodlty  Credit  Oerporatlon  k/ 

Haconstmatloa  Plnancs  Oorporatloa  2/ 


Total  non-narkatabla  Issuas. 


Total  Intersat-bearlng  debt 

Matnrad  dabt  an  liildi  later aat  haa  aeased. 

Total  gnarantaed  obllgatloas  ont standing. . 


2.303 
10,617 

19.936 
198 


33.05>» 


800 


389 


1.188 


3't.gita 


1.558 


35.800 


119 


191 

310 
5 


506 


36.'*g5 


l.kS2 


2.9«7 
255 


H,665 


l».665 


H.665 


1.151* 
9.W 

a, 81*6 
197 


32,31*1* 


1.238 


319 


I.3O8 

7.2i»3 

25,218 
196 

33.965 


1.868 


283 


1.556 


33.900 


2.676 


36.576 


11*1 


191 

252 
5 


kkl 


37.165 


2,151 


1,302 

6,383 

26,555 
196 


3H,U36 


2.905 


261 


36,116 


3.770 


39.886 


11*2 


191 

215 

5 


1*11 


1*0.1*1*0 


3,166 


37,602 


'>.775 


U2.376 


205 


191 


1.603 
5.698 

30,215 
196 


37.713 


it,3l>» 

2l*l 


'*.555 


1*2,267 


6.120 


>t8.387 


205 


191 
^1 


369 


U2,968 


i»«,96l 


Ouaranteed  obligations  1/ 


206 

l.HlO 

1 

2.937 
299 


'».853 


>».853 


».853 


206 

1.379 

2,928 
820 


5.'»50 


5.H50 


5.'t91 


1*07 
1.269 

8 

llH 

2,603 

1,096 


5.1*98 


5.'»98 


5.529 


696 
1,269 

2,lt09 

l.THl 


6,360 


6,360 


11 


6.370 


(Contlnned  on  folloviag  page 


71.968 
H.5l»9 


76.517 
1*7'* 


76.991 


135. 380 

I*. 092 


139. U72 
1.321* 


11*0,796 


199.5'*3 
1,516 


201 .059 
1,567 


202,626 


256.157 
M09 


256,766 
2.350 


259.115 


268.111 
it67 


268.578 

1.321 


269.898 


2.908 

3.096 

6.689 

882 

37.202 

196 


50.573 


10.188 

3-015 

229 

79 


13.510 


6i*,083 


7.885 


11.861* 

16.561 

9,168 

8.711 

1)8,809 

196 


95.310 


lH.771* 

28.822 

17.1*05 

21, 161 
58,08^ 


21,256 

7.U95 
222 
226 


29.200 


12'*,509 


71.968 


98 


191 

^1 


356 


72,»*22 


10.871 


135.380 


11*1 


213 

191 
766 

6 


1.175 


11*0,1*01 


^.606 

9.557 

217 

i*7U 


»ti*,855 


185.256 


l'»,287 


199.5»*3 


l7,oia 
3»*.i36 
n.i»97 
36,756 
69,693 

181,319 


»t5.586i/ 
10,136 
505 


17.039 

3l*,80l* 
18,261 

3.'*5? 


u 


180 

189,606 


56,226 


237.5»*5 


18,812 


201 


197 
13^ 
191 


136.696 


1.259 


aoi.003 


256,357 


178 

1.028 

191 

655 


2,057 


258,682 


i»9.035i/ 
6.711 
1*27 


56.173 


2H5.779 


22,33a 


268.UI 


376 


96 

58 

191 


935 


269,1*22 


701 

930 

a 

ui* 

1.563 

1.219 


1*,5»*9 


l»,5»*9 


20 


H.568 


1*12 
930 

1.533 
896 


3,908 


68 
115 


183 


1»,092 


1*.100 


1*12 

2^ 

755 


1,190 


^59 
176 


326 


1.516 


107 


1,623 


375 


375 


1*09 


2>* 


>»33 


>*3 


>*3. 


1(2U 


l*2l* 


»t67 


10 


>»76 


m 


'M      I 
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Detailed  Statement  of  the  Public  Debt  and  Guaranteed  Obligations 
of  the  United  States  Government  -  (Continued) 

PART  B   -   MONTHLif   DATA 
(In  Billions  of  dollar t) 


19"^ 


to«.  31 


Sept. 30 


Oct.   31 


Hot.  30 


Use.  31 


I9U6 


Jan.  31 


Fab.  38 


Har.}l 


kpr.  30 


May  31 


Jtme  30 


July  31 


tag.  31 


Public  debt  and  gaaraateed  obligations  1/ 


IntereGt-bearlng  debt: 

Public  debt 

Guaranteed  obligations. 


Total 

Matured  debt  and  debt  boarin^  no  Interest . 
Total  outstanding 


515 


261,261 
2.27U 


263.535 


259.630 
527 


260,156 

2,1»09 


262.565 


259. UJ9 


^5^? 


259,9*0 
2.3956/ 


262,376 


262, 8lM 
536 


263,386 

2.5096y 


265,89i> 


275. 59'* 
553 


277. 


276.2^6 
2.'»36 


278,682 


278.001 


279, W»5 


277.912 
539 


278. "tjl 
1.313 


279.76l» 


51*2 


275.290 

1.275 


276.565 


272.711 
533 


273, 2>A 
1.199 


27'*.>tH3 


271.  MlK) 
5^2 


271.983 
1.153 


273.135 


268. ii> 
H67 


268,578 

1.321 


269.898 


267.039 

32^ 


267.363 

l.SltO 


268,603 


266.359 
370 


266,729 
1.196 


267.92'* 


Public  debt 


Interest-bearing  debt: 
Public  Issues: 

Marlcetable  issues: 

Treasury  bills 

Certificates  of  indebtedness 

Treasury  notes •  •  • 

Treasury  bonds  -  bank  restricted  2/. . 

Treasury  bonds  -  bank  eligible 

Postal  savings  and  other  bonds 


Total  marketable  issues. 


Hon-narketable  issues: 

U.    S.    saTiags  bonds  i/ 

Treasury  notes  -  tax  and  saTlngs 

series  J/ 

Depositary  bonds 


Total  non-Barketable  issues 

Total  public  issues 

Special  issues 

Total  interest-bearing  debt 

Prepaynents  on  securities 

Matured  debt  on  which  interest  has  ceased. 


17.038 

3'*.'»30 
23. '♦98 

38.209 

69.963 
196 


183.33'* 


1*6,715 

10.llt8 

516 


17.018 

35.072 

23.1*98 

38,300 

6g,7i»« 

196 


182,833 


57.379 


Debt  bearing  no  interest: 

United  States   sarings  stamps 

Jxcess  profits  tax  refund  bonds 

Onited  States  notes  (less  gold  reserra).. 
Deposits  for  retiresent  of  national  bank 

and  fideral  Beserre  Bank  notes 

Other  debt  bearing  no  interest 

Total  debt  bearing  no  interest 


Total  public  debt  outstanding. 


21*0,713 


20,033 


260,71*6 


178 


150 

1.089 

191 

61*2 


i*6,7'*l 

9.021 

516 


17.026 
35.021 
23. '♦98 
38,300 
68,7>W 
196 


182,790 


1*6.786 

8,776 
510 


56.278 


239,111 


20,519 


259.630 


305 


2.077 


263,001 


1.107 
191 

638 

o 

a.086 


56,072 


238,862 


17.026 
35.021 
23. '♦98 
1*0,623 
68,71*8 
196 


185,112 


»*7.'*73 

9.058 
1*97 


57.028 


21*2,11*0 


20.577 


259.'*39 


5^* 

2l*2 


11*1 

1.113 

191 


262.020 


2,082 


261,817 


20,710 


17.037 

38,155 
22.967 
52,  a6 
68.207 
196 


198.778 


1*8.183 

8.235 
1*97 


56.915 


17.0'»2 
1*1,502 

19.551 
53.151 
68,207 

180 


199.633 


1*8.588 

8,107 
1*71* 


255.693 


20,000 


262,81*9 


192 

2C9 


139 

1.131 

191 

1 


2.092 


265,3'*2 


275. 69'* 


3^*3 


133 

1,128 
191 

6a 
6 


2.078 


278.115 


57.168 


256,801 


20,655 


277.'*56 


260 


17.032 
1*1.1*13 
19.551 
53  M 
68,207 

180 


199.810 


1*8,692 

8.01*3 
'♦71 


17.01*7 
'W.399 
18,261 
53.'*59 
67. 718 

180 


197.063 


57.206 


257,016 


253.613 


20,897 


277.912 


27l*,7l*8 


238 


120 
2l*0 
191 

611* 

6 


1.171 


278,887 


117 
i>^3 
191 

"I 

"iToSJ 


279, 211^ 


1*8.733 


56,550 


17. OS** 

38.1*08 
18. 261 

53.'t59 
67. 718 

180 


195.079 


1*8.828 

7.1>^'^ 
•♦36 


\l\ 


01*1 

828 

18.261 

53.1^59 
67.718 

180 


193. '«57 


1*8,917 
7.1Z7 

1*29 


17.03? 

31*.  801* 
18,261 

53. '♦W 
65.86!* 

180 


189. 606 


a.135 


56,1*08 


25i.'«7 


a.22i* 


2M* 


112 

109 

191 

602 
6 


1,019 


276,012 


272.711 


56.'*72 


21*9,960 


1*9.035 
6.711 

1*27 


17.023 
37.720 
13.351 

5''k 


65 


179 


187.596 


1*9.320 

6.669 
1*10 


56.173 


21.1*81 


271.1*1*0 


209 


lOl* 

82 

191 

596 
b 


979 


273.898 


191 


67 
191 

^6 


951 


272.583 


21^5.779 


22.332 


17.02U 
36, '♦73 
13.351 

179 


186,350 


'♦9.'*77 

6,688 
Uoo 


56,399 


21*3,991* 


268,111 


376 


96 

58 

191 

581* 


935 


269.1*22 


23.01*5 


56.566 


2U2.916 


23. '♦'♦3 


267,039 


313 


92 

50 

191 

579 


918 


268,270 


266,359 


285 


88 

1*1* 

191 


902 


267.5'»6 


Quarantsed  obligations  1/ 


Interest-bearing  debt: 
Public  issnos: 

Markstable  iseass: 

federal  Housing  Administration. . 

■on-marketable  Issues: 

Commodity  Credit  Corporation  )*/. 


Total  intarast-baarlng  d«bt 

Matured  debt  on  which  interest  has  ceased. 
Total  guaranteed  obligations  outstanding. . 


35 


"♦79 

515 

19 

53'^ 


37 


1*90 


527 

18 

5U5 


39 


502 


5'^i 


17 


558 


39 


1*97 


536 

m 
553 


Ui 


512 
553 


15 


567 


39 


506 


~13 

558 


39 


J*99 

539 

12 

551 


1*0 


501 


5>t2 

11 

553 


1*1 


1*92 


533 

11 

51*1* 


1*2 


500 


51*2 
10 
552 


>»3 


l*2l* 

= 
10 

'♦76 


J? 

281 
32»* 


9 
333 


>*3 


9 
379 


Source I  Daily  Treasury  Statement. 

*   less  than  $500  thousand. 

1/  Ouaranteed  seeuritlos  hold  by  the  Treasury  and  securities  guaranteed 
as  to  Interest  only  are  not  included  in  this  table. 

2/  Bank  restrietsd  issues  are  those  »Alch  eonmerolal  banks  (banks  ac- 
cepting demand  deposits)  are  not  permitted  to  acquire  prior  to  a 
specified  date,  with  three  eioeptlone:  (l)  concurrently  with  the 
l*th,  5th  and  6tli  »ar  Loans  and  the  Victory  Loan,  ooaaerclal  banks 
were  permitted  to  subscribe  for  limited  Investment  of  their  sav- 
ings deposits!  (2)  comL,eroial  banks  may  tamoorarlly  acijulre  such 
issues  throat  forfeiture  of  collateral;  (3)  comercial  banks  msy 
hold  a  limited  amount  of  such  Issues  for  trading  purposes.  (See 
•Treasury  Bulletin"  July  191*6,  pages  A-9,  1^10.) 


2/  Th*  face  value  of  any  yearly  series  of  United  States  savings  bonds 
and  Treasury  savings  notes  maturing  from  month  to  month  which  are 
not  currently  presented  for  retirement  are  Included  in  the 
interest-bearing  debt  until  all  the  bonds  or  notes  of  the  series 
have  matured.  . 

1*/  Demand  obligations  stated  as  of  the  previous  month  to  agree  wltn 
the  Statement  of  Ouaranteed  Obligations  In  the  Ifeily  Treasury 
Statement.  _  , 

5/  Consists  of  Haoonstmction  finance  Corporation  notes.  Series  x-a. 
I-B,  and  I-C,  which  were  held  by  United  States  Oovemment  corpo- 
rations and  credit  agencies. 

6/  Includes  prepssnnents  on  securities. 


October  1946 


i-i 


INTEREST- BEARING  PUBLIC  DEBT  AND  GUARANTEED   OBLIGATIONS 
OF  THE  UNITED  STATES  GOVERNMENT 


Biiiioni         p^^ii^  Q,!,,  g^^  Guaronleed  Obligations 

270 


it= 


1937      '38       '39      '40       '41       '42       '43       '44       "45      '46    Aug  31. 
^ END   OF  FISCAL  YEAR '     1946 


1937      -38       '39      '40        -4  1      '42        '43      '44 
' END   OF  FISCAL  YEAR 


•46    Aug  31, 
I     1946 


Office  of  the  Secretory  of  the  Treosury,  Division  of  Research  ond  Stotistlcs 


B-462-C 


z^ 


Treasury  Bulletin 


Con-puted  interest  Charge  and  Computed  Interest  Rate  on  the  Public  Debt  «.d  Gu«.«teed 
Obligations  of  the  United  States  Government 


(iiDOvmtg  In  mlllloae  of  dollars) 


Xnd  of  fiscal 
year  or  month 


1937- 
1938- 


Public  dabt  and  guaranteed  obligations 


Interest-bearing 
debt  outstanding 


Coapated 
antniaT 

Interest 
charge 


(In  fflllllons  of  dollars) 


19UI. 

19>*2- 
19»V3- 
19U4. 
19U5. 
19>*6. 


19lt5- August 

September. 


October. • 
SoTaober. 
Beeesitier. 


19U6-January. . 
rebruary. 
March. . . . 


April. 
May... 
Jane. . 


July... 
iugast. 


MO,U65 
Ul,U28 
1*5. 336 
'*7.87U 

76.517 
139.»72 
201,099 
256,766 
268, 57« 

261,261 
260,156 

259.980 
263,386 
276,2116 

278,001 
278, U5I 
275.290 

273,2»tU 
271.983 
268,578 

267.363 

266.729 


1.0U7 
1,068 

1.1U9 
1,203 
1.335 

1.729 
2.759 
3.869 
Ii.969 
5.357 

5.078 
5.051 

5.052 
5.133 
5.i»2U 

5.'*72 
5.'^87 
5.W*5 

5.>»30 

5,lV2l* 

5.35T 

5.368 
5.371 


Coiqputed 
ftnwnjii    rate 
of  interest 

(Percent ) 


2.588 
2.57? 
2.53^ 
2.51'v 

2.U38 
2.260 

1.978 
1.925 
1.935 
1.995 

i-9»»3 
i.gita 

1.91*3 
1.9i*9 
1.963 

1.968 
1.970 
1.978 

1.987 
1.99^ 
1.995 

2.008 
2.011* 


Public  debt  1/ 


Interest-bearing 
debt  outstanding 


Computed 
annual 

interest 
charge 


(In  millions  of  dollars) 


35.800 
36.576 
39.886 
1«.376 
1*8.387 

71.968 
135.380 
199. 51*3 
256.357 
268,111 

260.71*6 
259.630 

259.1*39 
262, 8U9 
275,691* 

277.1*56 
277.912 
271*.  7W 

272.711 

271.l4l«> 
268.111 

267.039 

266.359 


Coaputed 
jntiiinl   rate 
of  Interest 

(Percent) 


921* 

91*7 

1.037 

1.095 

1.218 

1.61*1* 
2.679 

5.351 
5.071 

5.oi»i* 

5.0H5 
5.126 
5.1*16 

5.U65 
5.'*79 
5.'*3« 

5. '•23 
5.>*17 
5.351 

5.363 
5.366 


2.582 
2.589 

2.600 
2.583 
2.5I8 

2.285 
1.979 
1.929 
1.936 
1.996 

1.91*5 
1.91*3 

1.91*5 
1.950 
1.965 

1.970 
1.972 
1.979 

1.989 

1.996 
1.996 

2.008 
2.015 


Ouaranteed  obligations  2/ 


Interest-bearing 
debt  outstanding 


Computed 

interest 
charge 


(In  millions  of  dollars) 


U.665 
1».853 
5.>*50 

& 

l*.5>*9 

U.092 

1.^6 
it09 
1*67 

515 
527 

51a 
536 
553 

?*5 

5U2 

542 

U67 

32I* 
370 


Coi^uted 
Bnmu«l   rate 
of  interest 

(Percent) 


123 
121 
U2    I 
109 
117 

85 
81 
20 

5 
7 

6 

7 

7 
7 
7 

7 
7 
7 

7 
7 
7 

5 
6 


2.633 
2.U9g 
2.052 
1.978 
I.83I* 

1.861 
1.968 
1.335 

i.ja. 
i.uio 

1.251 

1.275 

1.291* 
1.322 
1.338 

1^3% 
1.353 

1.35'* 
1.31*8 
l.UlO 

1.618 
1.517 


Source:      Daily  Treasury  Statement.  «  _,«.  .t   roe« 

1/     Treasury  bills  are  included  in  interest-bearing  debt  figures  at  face 

^     Z^^^  for^urpose.  of  calculating  the  computed  »°«^lf '"-^ 

Sarge  and  the  computed  rate  ef  interest,   th.  discount  ralue  1; /»•*• 

iSTthe  purposes  of  eoaputlng  the  annual  Interest  charge  and  rate  of 


2/ 


interest  on  United  States  sarlags  bonds.    Series  i^t  fJV'"^\'^ 

to  Tield  2.90<  per  animi  sad  Series  P  Is  considered  to  yield  2.53>. 
t^J  nSuSti..  held  by  the  ^-"S"  -f?-^""  ^^"^ 
teed  as  to  Interest  only,  are  not  included  in  this  table. 


Guaranteed  Obligations  Held  by  the  Treasury  ^ 

(In  millions  of  dollars) 


Ihd  of  fiscal 
year  or  month 


1937. 
1938- 
1939- 
I9i«. 
191*1. 

191*2. 
191*3- 

19U5. 
191*6. 


Total 


19U5- August 

September. 


October.. 
BoTemiber. 
December. 


19U6-JanuaT7.. 
Pobruary. 
March. . .. 


i*ril. 
June. . 


July. . • 
iu^st. 


3.630 
883 

104 
302 

U.O79 

7.535 
10.717 
12,169 
11.673 

12.H27 
12,U92 

12.269 
12.191* 

11.780 

11.678 
11.508 
11,282 

11.373 
11,61*5 
11.673 

10,871 

10.826 


Commodity 

Credit 

Corporation 


10 

25 

lltO 

Moo 
1.950 

900 
1.591 
1,301 

1.679 
1.721* 

1,688 
1.625 
1.255 

1.272 
1.191 
1.069 

1.105 
1.259 
1.301 

500 
500 


Source: 


Dally  Treasury  Statement. 
Less  than  $300  thousand. 


1/     These  securities  are  not  included  In  precedla^rtate 
anteed  obligation*  outstanding. 


,ts  of  guar- 
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Statutory  Limitation  on  the  Public  Debt 


Section  21  of  the  Second  Liberty  Bond  Act,  as 
amended,  provides  that  the  face  amount  of  obligations 
Issued  under  authority  of  that  Act,  and  the  face  amount 
of  obligations  guaranteed  as  to  principal  and  Interest 
by  the  United  States  (except  such  guaranteed  obliga- 
tions as  may  be  held  by  the  Secretary  of  the  Treasury), 


shall  not  exceed  in  the  aggregate  $275  billion  out- 
standing at  any  one  time.  The  current  redemption  value 
of  any  obligation  issued  on  a  discount  basis  which  Is 
redeemable  prior  to  maturity  at  the  option  of  the 
holder  thereof  shall  be  considered,  for  the  purposes  of 
this  section,  to  be  the  face  amount  of  such  obligation. 


Table  1.-  Condition  as  of  August  31,  1046 

(Ib  aillloni  of  dollar*) 


HatzlauB  aaovuit  of  seourltlas  vhloh  aajr  ke  sntttaodlag  at  any  one  tlaa,  mader  llaltattona  lopoiad  V  SacUon  21 
of  tha  Saooad  Idbarty  load  lot,   aa  aaanded 

iaooat  of  aaeorltia*  oatatandln^  lubjaot  to  noli  atatutory  debt  llnltatloa! 

D.   S.   OoTeniBant  teeurltlaa  laaoad  nadar  the  Saooad  Liberty  Bond  let,  aa  amaaded  l/ 266, J91 

Ooaraataad  aaeurltiaa  Z/ 379 


275.000 


total  aaoont  of  aeoarltlaa  oatataadlag  aabjaet  to  atatatorjr  dabt  llnltatlen. 


Balance  laaoable  aadar  aach  aathority. 


266.970 


«OTO 


Sooroe:  Pablle  Debt  Serrlea. 

1/  Tor  ooaparlaoa  vlth  tbe  pablle  dabt  oatstandlng,  aaa  folloviac 


table  2. 
2/  Ixclude*  goaraataad  aaeorltlea  hall  bgr  tha  fr»asaxj. 


Table  2.-  Analysis  of  U.  S.  Government  Securities  Outstanding  Subject  to  Statutory  Debt  Limitation 
and  Comparison  with  the  Public  Debt  Outstanding,  August  31,  1046 

(la  ollUona  of  dollara) 


latareat-bearlac  aaearltlea: 
Karkatabla  laaaea: 

Traasury  bllla 

Cartlfloatea  of  ladabtedaaaa 

fre&sary  aataa 

Iraaaary  boada  -  bank  raatrleted  i/ . 

trtamrj  beads  -  bank  eligible 

Postal  ssrlags  and  other  beads 


Total  aarloatable  Issaea 

■oa-aarkatable  laaoeai 

0.   S.   ssTlngs  boada  (ourroat  redeaptlait  ralma). 

Treaanry  aavlnjcs  aotea 

Depositary  boada v 


Total  Boa-aarketable  lanes. 


Special  lasoea  to  OoTammeat  acanolea  aad  trust  Auida. 

Total  Interest-bearlac  aaenrltlaa 

Hatorad  aaeorltlea  on  lAloh  latereat  haa  eaaaed 


ObllgatioBS  bearing  no  latersst: 

Ihilted  States  ssnrlags  stai^a 

Izeeas  profits  tax  refaad  beads. 
OarrenoQr  Iteoa.  eto.  ^ 


Total  abllgatlona  bearing  no  Interest. 


Total. 


V.  S.  Oererament 

aeoorltlas  entstaadiag 

subject  to 

statutory  debt 

llBltatlon  1/ 

Total 
public  debt 
eatataadlng 

17.0* 
36.'*73 
13.351 

I7.O2U 

36.'»73 
13.351 

& 
179 

186.171 

186,350 

Moo 

Moo 

56.566 

56.566 

g}M3 

2iM3 

266.180 

266.359 

279 

285 

8< 

88 

Mk 

no 

132 

902 

266.591 

267, 5W 

Souree:  Public  Bebt  Serrlce. 

y  Idmltatloas  are  established  by  Seotlan  21  ef  the  Saoend  Liberty 

Bead  lot,  OS  aaendad. 
2/  Issues  which  cemaarelal  baaka  au^  not  aeq|alre  prior  to  a  speci- 


fied date  (vlth  alner  exoeptlona).  See  footnote  2,  page  25. 
2/  Consists  of  tbltad  States  notes  (less  geld  reserre);  deposits  for 
retlreaant  ef  natlenal  bank  aad  Teder&l  Beserr*  Beak  notes;  aad 
ether  ebllgatlans  bearing  no  latereat. 


1 
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Maturity  Schedule  of  Interest-Bearing  Public  Marketable  Securitlee 

Issued  by  the  United  States  i/ 

As  of  August  31,  1946 

(In  mUllOM  of  dollMTi)  


Tear 

and 

nenth 


1946-S«pt . 


Oot. 


tvr. 


Sio.. 


1^1-ti 


Deo. 


SaeeriptioB  of  ■•snrl*7  2/ 


Irea*iU7  Mile 

7/g^      Certlfloat* 

treasury  Mils 

7/(9(      Oertl  float* 


9/l/»»6- 


Ireasurr  Mile ',"iir' 

7/«5t      Certificate  -    11/1/W- 

7/fll      Oertlfloate  -    12/l/)|f' 

l-l/Z)f  Ireasary  note        -  12/15/'**- 


letal. 


Teb.... 
Har.... 

Apr... 
June.. 
Juljr.. 
tag... 
Sept.. 

Oct . . . 

Deo... 


191+g-Mar... 

Jvne. . 
Sept.. 

Sec... 


19>»9-J'ane. 
Sept. 
Sec. 


1950-Mar.. 

Sept. 


I/mi 

i-i/ajt 
i-i/i»^ 


OoBTvrslen  ^aA 
Oertlfloate 

Certificate 

Oertlfloate 
Ireasaz7  note 

Certificate 

Certificate 

Certlfleata 

Oertlfloate 

IreaxUT  note 
Vreaswr  not* 
Treasozr  tend 
Ireasu7  bead 


I/X/JT 

l/l/>»7 

2/l/>»7 

3/1/JJ7 

3/15A7 

V1A7 

«/l/J»7...- 

7/1/1*7.... 

8/1/U7.... 
9/15A7.... 
9/15/1*7.... 

10/15/H7-5*- 
12/15/07---. 


total. 


2g(  treastizr  toad 
2-3/l|)t  treasury  bond 

1-3/14)1  treasiuy  >«ad 
S-l/ajt  Ireasnry  bond 
1-1/9  treasury  note 

2)(         treasury  bond 


3/l5/)W-50. 
3/l5/l«-51. 

6/15/H8.... 

9/l5/J«.... 

l8/l5/>W-50. 


total. 


tj(         treasury  b*ad 

2)(         treasury  bead 

2)1         tr*asnry  bond 
3-1/8)1  traasury  bond 

Z-XlHi  treasury  boad 


total. 


6/15/H9-51- 

9/l5/>»9-5l- 

l«/l5/)»9-51- 
12/15/U9-52. 
12/15/H9-53. 


treastay  boad 
Treasury  bead 

2-l/2jt  Traasury  boad 
g)(  Treasury  bond 

2Ji  Treasury  bond 

\-\lit  Treasury  bond 


3/I5/IH-5O. 
3/15/50-52- 

9/15/50-52 • 
9/l5/50-5^• 

12/15/1*8-50. 

12/15/50.... 


Total. 


iaount  of  aaturltles 


nxed- 

■aturlty 

iasnas 


5.2>IO 

3.778 
3.261 


35.607 


13 
3.330 

>».95>» 
l!9^ 

2.820 

2.775 
2.916 
1.223 

l^ffi 


701 


«,se> 


3.06f 

3.S 


7.261 


_L 


2.635 


2.635 


Callable  Issues 
daaslfled  by  year  of: 


first 

eall 


final 
■aturlty 


759 


759 


1.U5 
l.*t3 


571 


2,910 

l.Oll* 
1.292 

2.09s 

U91 
l.7«« 


iMt 


1.963 
1.186 
U.939 


8,088 


1.U9 


571 


1.687 


(OontlSBSd  on  follewlag  pee*) 


Date  of 
Issue 


Tarloas 
9/1/H5 
Tar loss 
10/l/>»5 
Tarleus 
12/1/1*5 

6/5/l« 


3/1/w 

(/26/lD* 
Vi/W 
6/1/U6 
7/1/W 
8/1/W 

12/l/W 
10/l6/t8 
12/15/38 


3/16/36 
18/1/U8 

3/15/S 
12/S/39 


1/15/^ 

5/l5/»w 

7/15A2 
12/15/3H 
12/15/36 


3/15A1 
10/l9/»« 

8 


tax 
status  H 


taxable 
taxable 

taxable 
taxable 

taxabla 

taxable 

taxabla 
taxable 


rfially 
taxabla 

taxable 

taxable 

taxable 

taxable 

taxable 

taxable 

taxable 

taxable 
taxable 

partially 

partially 


Inrliaat  date 
ea  vblch  ee»- 
nerclal  baaka 
■ay  ova  beak 
restricted 
lames  U/ 


taxable 

partially 

taxable 

pwtlally 
taxable 

p«rtlalljr 


taaabl* 
tanbla 

taaabl* 

partially 
partially 


taaabl* 
taxabla 

partially 
taxable 

partially 
taxable 
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Maturity  Schedule  of  Interest -bearing  Public  Marketable  Securities 

Issued  by  the  United  States  iJ 

As  of  August  31,  1046  -  (Continued) 

(In  allliona  of  doll«ri) 


Anount  of  aaturltlaa 

Taar 

and 

■onth 

DaaerlptioB 

of  aaenrlty  2/ 

nzad- 

Baturlty 
laenea 

Oallable  laanea 
elaaalflad  by  year  oft 

Date  of 
laaue 

Tax 
atatxia  J/ 

on  liilch  ooB- 

■arclal  banka 

Bay  own  bank 

reatrieted 

laauaa  kf 

rirat 

oall 

Tlnal 
■atvrlty 

1951-Mtf.... 

2-3/l*!(  Treatnuy  bond 

-    3/15/>t«-51 

1.223 

3/16/36 

partially 

Jtew. .. 

2)(          Traaaniy  bond 
2-3/l|^  Treaaory  bond 

-  f'!^5/'e-5i 

-  6/15/51-5^ 

life? 

i.oiU 

K;Kg 

taxable 
partially 

S^t... 

2)(           Treaanry  bond 
2ft          Traeatay  bond 
3Jt           Treaaory  bond 

-  9/l5/i*>-5i 

-  9/15/51-53 

-  9/15/51-55 

755 

1.292 

9/15/31 

taxable 
taxable 

partially 

Dm.... 

2](          treaaury  bond 
2-l/l»f(  traaauijr  bond 
2)(          Treaaoiy  bond 

Total 

-  12/15/H9-51 

-12/15/51-53 

-12/15/51-55 

iiiis 
510 

11,996 

2.098 

7/15/1*2 

12/15/5l 

tambla 
partially 

5.628 

1952-lte..- 

2)(          Treaaory  bond 
2-1/2^  Treaciuy  bond 

-  3/15/50-52 

-  3/15/52-5U 

1,021* 

1.963 

10/19/1*2 

3/31/ltt 

taxable 

*mb... 

2-1/11^  Treaaaxy  bond 

-  6/i5/52-5>* 

-  6/15/52-55 

5.825 

1.501 

6/26/1*1* 

2/25/1*2 

taxable 
taxable 

, 

S.pt... 

2-l/2t(  Treaaury  bond 
2ji           Treaauiy  bond 

-  9/15/50-52 

-  9/15/50-52 

1.186 
i*.939 

w. 

partially 
taxable 

Oct.... 

U-l/l*^  Treaanry  bond 

-  10/15/U7-52 

759 

10/16/22 

partially 

Dae.... 

3-1/8)1  Ireaanry  bond 
2;(          Traaattiy  bond 

lotal 

-  12/15/1)9-52 

-  12/15/52-5"* 

8,'662 
17.012 

U91 

\U'» 

partially 

9.338 

l953-«fo»«-- 

2!(          Treaaury  bond 

-    6/15/53-55 

725 

10/7/1*0 

partially 

Sipt... 

-    9/15/51-53 

7.986 

9/15/1*3 

taxable 

Dae. ... 

2-1/ 2)(  Treaaury  bond 
2-l/lli(  Treanry  bond 

Total 

-  i2/i5/>*^53 

-  12/15/51-53 



1.786 
1,U8 

10.890 

12/15/36 

12/22/39 

partially 
partlaUy 

725 

igs"*-**..-- 

2-1 /2jt  Treaaury  bond 

-    3/l5/52-?t 

1.02l» 

3/31/1*1 

Jon*... 

a-3/U^  Treasury  bond 
2^          Treaaory  bond 
2-l/U;(  Treaaury  bond 

-    |/l5/5i-5jj 

-  6/i5/5it-56!;!;;;;! 

"681 

1.627 
5.825 

7/22/l*« 

pMHklally 

taxable 
partially 

Dec.... 

2^          Treaaury  bond 
Ibtal 

-  i2/i5/5a-5»* 

8.662 

17.138 

12/1/1*1* 

taxable 

681 

1955->ter.... 

2-7/91^  Treaauiy  bond 

-    3/15/55-60 

2, 611 

3/15/35 

partially 

fcBoa... 

2-l/>lj(  Treaauiy  bond 
2)t          Treaaury  bond 

-  6/15/52-55 

-  6/15/53-55 

::::: 

1.501 

725 

2/25/H2 
10/7/1*0 

taxable 
partially 



Sqpt... 

Jji          Treaauiy  bond 

-    9/15/51-55 



755 

9/15/31 

partially 

L»o.... 

2^          Treaaury  bond 
lot  A 

-  12/15/51-55 

510 

12/15/la 

2.611 

3.1*91 

1956-Mar.... 

2-l/2j(  Treaauiy  bond 

-    3/15/5&-58 

i.ide 

6/2/ia 

taxable 

vono. .  • 

2-l/l*jt  Treaaury  bond 

-    6/15/5H-56 

6811 

7/22/1*0 

partially 

S«pt... 

2-3/Ufl  Treaaury  bond 
3-iP*i  Treaaury  bond 

Total 

-  9/15/56-59 

-  9/15/5&-59 

982 

3.823 

6.253 

2/1/W* 

partially 
taxable 

■9/15/1^6 

681 

1958-ltar.... 

2-l/2)(  Treaaury  bond 

-    3/15/5&-58 

l.i*i»9 

6/2/ia 

taxable 

Jtuia. . . 

a-3/l4j(  Trtaaury  bond 
Total 

-    6/15/58-63 

919 

6/15/38 

partially 

919 
5.2eu 

1.1*1*9 

l959-*«ii«... 

2>1/1|)(  Treaaury  bond 

-    6/15/59-62 

6/1/1*5 

6/15/52 

Sept... 

2-3/'t5(  Treaaury  bond 
2-l/hi  Treaaury  bond 

-  9/15/56-59 

-  9/15/56-59 

982 
3.823 

'm^ 

partially 
ttoable 

■9/15/1*6 

Dae.... 

2-l/U5(  Treaauiy  bond 
Total 

-  12/15/59-62 

3.1*70 

8.751* 

11/15/1*5 

taxable 

12/15/52 

U.8OI* 

(Continued  on  follovlsg  pa^) 
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Maturity  Schedule  of  Interest -Bearing  Public  Marketable  Securities 

Issued  by  the  United  States  U 

As  of  August  31,   1946  -   (Continued) 

(IB  allllona  of  dollars) 


Daaerlptloa 

of  anenrlty  2/ 

iBOvnt  of  naturlt] 

Las 

Inta  of 

ItMM 

■tatw^ 

hrllaat  data 
en  uhlch  co»- 
■•reial  basks 
aagr  o«b  baak 
rastricted 
isnas  ji/ 

Taar 

nzed- 

■atwrity 
lanaa 

Calla]>le  ianisa 
olaaalflad  by  year  of: 

and 
month 

nrat 

enll 

Tinal 
natority 

1960-Mar.... 

Dee. . . . 

2-7/8^1  Traaaury  bond 
2-3/U5t  Traaaury  bond 

-  3/15/55-60 

-  12/15/60-65 

l.'*85 

2,611 

3/15/35 

12/15/38 

6/1/11 

6/1/1*5 

5/5/'»2 

ll/lS/"*? 

6/15/38 
I2/1/U2 

'»/15/'*3 
9/l5/'»3 

2/1/Ul* 
12/15/38 

12/1/Ul* 

5/5/U2 

6/1/U5 

10/20/Ui 

II/15/U5 

12/1/1*2 

'♦/15/1*3 
9/l5/'*3 

2/1/1*1* 
12/1/1(1* 

6/I/U5 

10/20/1*1 
II/I5/U5 

partially 
partially 

6/15/52 
5/5/52 

12/15/52 

12/1/52 

>»/l5/53 
9/15/53 

2/1/51* 

l2/l/5>* 

12/15/62 

12/1/52 

l*/l5/53 
9/15/53 

2/l/5>* 

l2/l/5»* 

6/15/62 

12/15/62 

50 

1.1*85 
2!ii8 

2,611 

5.28U 
3.U7D 

1961- Juoa... 

1962-June... 
Dae 

3f(          PanaBa  Canal  bo 

2-1/Uji  Traaaury  bond 
2-l/2J(  Traaaury  bond 
2-\/k%  Traaaury  bond 

Total                  

.1        6/1/61 

wholly 

taxable 
taxable 

taxable 

partially 
taxable 

r  6/15/12^67!;;!;!". 
- 12/15/59-62 

2.118 
2.831 

8.75H 
919 

1963-Juna... 
Dae 

2-}/l»jt  Traaaury  bond 
2-1/2^  Traaaury  bond 

-  6/15/58-63 

-  l2/i5/6>68 



2,831 
3.761 

3.838 

919 

196l«-Juna... 
Dae 

2-l/2)(  Traaaury  bond 
2-1/2^  Traaaury  bond 

-  6/15/6U.69 

-  12/15/6U.69 

taxable 
taxable 

7,600 
5.197 

1.1»85 

1965-MBr. . . . 
Dae.... 

2-1/2%  Traaaury  'bond 
2-3/l*il  Traaaury  bond 

-  3/15/65-70 

-  12/15/60-65 

taxable 
partially 

5.197 

3,U81 

7)967 

2.716 

11.689 

1.1*85 
2.118 

l966J(ar.... 

l967..Jana... 

Sept... 
Dae 

2-1/2^  Traaaury  bond 

2-l/2!(  Traaaury  bond 
2-I/25I  Traaaury  bond 
2-1/2^  Traaaury  bond 
2-I/25I  Traaaury  bond 

-  3/15/6&-71 

-  6/15/63.67 

-  6/15/67-72 

-  9/15/67-72 

-  12/15/67-72 

taxable 

taxable 
taxable 
taxable 
taxable 

22.372 

2.118 

2.831 

3.761 
3,838 

7,600 

5.197 

3,U81 

7.967 
2, 716 

11,689 

1968.'D 

1969-JuDa... 
Dec... 

2-1/ 29(  Traaaury  bond 

2-l/2)(  Treaaury  bond 
2-1/2^  Traaaury  bond 

-  12/15/63-68. 

-  6/15/6U-69 

-  12/15/614-69 

taxable 

taxable 
taxable 

1970-Mar 

1971-Har.... 

1972-Juna. . . 
Sept... 
Dae 

2-112$  Traaaury  bond 

2-1/2^  Traaaury  bond 

2-I/2H  Traaaury  bond 
a-l/2Sl  Treasury  tend 
2-1/2^  Traaaury  bond 

-  3/15/65-70 

-  3/15/66.71 

-  6/15/67-72 

-  9/15/67-72 

-  12/15/67-72 

taxable 

taxable 

taxable 
taxable 
taxable 

22.372 

Source: 
1/ 


if 


]J 


Dally  Traaaury  Stataaant,  and  reporta  to  the  Treaaury. 
Ixeludea  (l)  poatal  aavlnga  bonda  and  (2)  Federal  Housing  Xdffllnlatra 
tlon  dabanturea  (the  only  interaat-baaring  public  marlcetable  guaran- 
teed sacuritias  outstanding). 

It  should  be  noted  that  callable  issuaa  appear  twice  In  this  coluan, 
once  In  the  year  of  first  call  and  again  in  the  year  of  final  matu- 
rity.  Callable  Issues  with  respect  to  which  a  definite  notice  of 
call  has  been  made,  however,  are  listed  as  fixel  naturitiea. 
federal  aecuritles  fall  into  three  broad  gron)a  with  reepect  to  Ihm 
poeltion  of  federal  income  taxee  on  income  derived  therefrom. 


ii/ 


"Wholly"  tax-exempt  aacuritiea  are  exeaipt  from  both  the  normal  and 
surtax  ratea.     "Partially"  tax-exempt  securities  ars  exempt  from  the 
normal  rates  except  that   in  the  ease  of  partially  tax-exempt  Treaa- 
ury and  savings  bonds,    interest  derived  from  $5,000  of  principal 
amount  owned  by  any  one  holder  is  also  exempt  from  the  eurtax  ratas. 
•Taxable*   securities  are   subject   to  both  normal  and  eurtax  ratee. 
Bank  restricted  issues  may  not  be  acquired  by  commercial  banJce  (with 
minor  exceptions)  prior  to  a  specified  date.      See  footnote  2, 
page  2t. 


October  1946 
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Offerings  of  Marketable  Issues  of  Treasury  Bonds,  Notes, 
and  Certificates  of  Indebtedness 


t*ma  of 
offering 

««r« 
annocmced 


U/lU/lOt 


7/20/Ui* 

8/zk/m 

8/Zk/Uk 
9/20/1(4 


10/83/Ul* 

Il/17/Ui» 

1/22/U5 
2/19/U5 
3/22/U5 
tl/l9/>*5 


Vll/it? 


5/a/i>5 
7/23/U5 
8/20/H5 


9/12/115 


9/2't/'*5 
11/19/U5 
12/17/1*5 

1/21/1(6 
2/18/1(6 

3/20/1(6 
5/20/1(6 
6/11+/U6 
7/17/1*6 
8/19/1*6 

9/18/U6 


Data 
aubaorlp- 
tlon 
booka 
vera 
opanad 


6/l2/l(l( 


7/20/1(1* 
8/Zk/kH 
8/2l*/Ul( 
9/25/t»* 


ll/20/l(l( 

U/20/l(l( 

H/20/l(l( 

1/22/1(5 
2/19/1*5 
V22/l(5 

i(/19/U5 


5/iVH 


5/21/1*5 
7/23/1(5 

8/20/1(5 


10/29/1*! 


9/2i*/K5 
11/19/1(5 
12/17/1(5 

1/21/1(6 
2/18/1(6 
3/20/1*6 
5/20/1*6 
6/1U/U6 
7/17/1*6 
8/19/U6 
9/18/1(6 


Seaerlptlon  of  aamirlty 
(i:bta  of  laaua  la  ahown  in  paranthcies) 


Sth  War  Loan  eeourltlee:     J/ 

2-l/2)t  Iraaa.  bond-  3/15/65-70  !(/  5/...(2/l/l»4) 

25f  Treaa.   bond-  6/15/52-5l( (6/26/l(l() 

l-l/M^t  Treae.   note-  3/15/1(7 (6/26/Ul*) 

7/85f      Certificate-     6/1/1*5 (6/26/1*1*) 

7/85(  Certificate-       8/1/1*5 (8/l/U)*) 

7/8)t  Certificate-       9/1/1*5 (9/1/1*1*) 

l)t  Traaa.  aoto  -     3/15/1*65/ (ll/l/Ul) 

7/8)1  Certificate  -     10/1/1*5 (10/1/1*1*) 

6th  War  Loan  eeourltlee:     J/ 

2-l/2j(  Treaa.  bond-  3/15/66-71  I*/ (12/1/1(1*) 

2)1  Treas.  bond-12/15/52-5l* (12/1/Ul*) 

l-l/l*)l  Treaa.  note-  9/15/1*7 (12/l/l«l() 

7/8)t      Certificate-  12/1/1*5 (12/1/1(1*) 

.90){      Treaa.  note  -      1/1/1*6 (12/1/1*1*) 

2-l/2)f  Treaa.  bond  -  3/15/66-71  8/  1*/.  .(12/1/1(1() 

2)t  Treaa.  bond  -  12/15/52-51*  8/ (12/1/1(1*) 

1-1/1*)S  Treaa.  note  -     9/15/47  8/ (12/1/1(1*) 

7/8%       Certificate  -       2/1/1(6 (2/1/1*5) 

7/«it      Certificate-      3/1/46 (3/1/1*5) 

7/8)6      Certificate-      4/1/46 (4/1/45) 

7/8J6      Certificate-      5/1/46 (5/1/45) 

7th  War  Loan   eeeurltlee:     J/ 

2-1/2)1  Ireae.  bond-  6/15/67-72  4/ (6/1/45) 

2-l/4)t  Treaa.  bond-  6/15/59-62  k/ (6/I/45) 

1-1/ 2)t  Treaa.   bond-12/15/50 (6/1/45) 

7/8Jt      Certificate-    6/1/46 (6/I/45) 

.90)t      Treaa.  note  -      7/1/1*6 (6/I/45) 

7/8)t       Certificate-       8/1/46 (8/I/45) 

7/8)1      Certificate-      9/1/46 (9/1/1*5) 


Victory  Loan  eeeurltlee:     J/ 

2-1/2)1  Treaa.  bond-12/15/67-72  4/ (11/15/45) 

2-1/4)4  Treaa.  bond-12/15/59-62  5/. . .  .(U/15/45) 
7/8)^       Certificate-  12/1/46 (12/3/45) 

7/8)t      Certificate-     10/1/46 (IO/I/45) 

7/8)t      Certificate-     11/1/46 (12/I/45) 

7/8)1       Certificate-       1/1/47 (1/1/46) 

7/8)S  Certificate-       2/1/47 (2/1/46) 

7/8)6  Certificate-      3/1/47 (3/1/46) 

7/8)S  Certificate-       4/1/47 (l*/l/46) 

7/8)6  Certificate-       6/1/1*7 (6/1/1*6) 

7/89J  Certificate-    .7/1/47 (7/l/W) 

7/8?S  Certificate  -      8/1/47 (8/1/46) 

7/8)6  Certificate  -      9/1/47 (9/1/46) 

7/8)6  Certificate-     10/1/47 (10/1/46) 


Period  to  aatoritr 

(Period  to  firat  call 
ahown  in  parentbeaea) 
1/ 


25  yr,9  n  (20  yr,9  a)  6/ 

10  jT  (  8  yr) 

2  yr,9  ■  

11  ■  

1  jr  

1  TT  

1  yr.GvJJ  

1  TT  


26  yr,3  B  (21  yr,3  n) 

10  yr  (8  yr) 

2  yr.9  ■  

1  yr  

1  yr.l  m  

26  yr.3  B  (21  yr,3  d)  2/ 

10  yr  (  8  yr)  2/ 

2yr.9B2/  

1  rr  

1  yr  

1  yr  

1  yr  


27  yr  (22  yr) 

17  yr  (14  yr) 

5  yr.6  B  

1  yr  

1  yr.l  B  

1  yr  

1  yr  


27  yr.l  B      (22  yr.l  b) 
17  yr.l  m      (14  yr.l  b) 

1  yr  

1  yr  

11  n  

1  yr  

lyr  

1  yr  

1  yr  

1  yr  

lyr  

lyr  

lyr  

1  yr  


Amount  of 

•ubaeriptioQa 

tendered 


Caah 
2/ 


Exchange 


Anount  iaaued 


For 
oaah 


In 
exchange 
for  other 
aeourltiea 


2,909 
5.825 
1.91*8 

i*.770 


3.448 
7.922 
1.550 
i*.395 


7.967 
5.284 
2.635 
1*.799 


11,689 
3.1*70 
3.768 


(In  inilliona  of  dollara) 


2.909  2/ 
5.825  2/ 
1.948  3/ 
4.770  3/ 


2.511 

3.691* 

78B 

3.1*92 


3.416 
7W 

4.147 
4,811 
1.579 


4.910 
2.470 
i*.336 


3.440 
3.778 
3.330 

4.95I* 
4.106 
4.742 
4.168 
4.673 
2.307 
4,145 


3.i»l«i/ 
7.9223/ 
1.550^ 
l*.395  y 


7.967  3/ 
5.284  2/ 
2.635  3/ 
■♦.799  3/ 


11.689  2/ 
3.1*70  2/ 
3.768  3/ 


!694 


2, 
3. 

788 
3.1*92 


3.1*16 
740 

?'°? 
I*.  147 

4,811 

1.579 


4,910 
2,470 
i».336 


3,440 
3.778 
3.330 

4.954 
3.133 
2.820 

2.775 
2,916 

1.223 
2, 341 


JUlot- 
ment 
ratio 


100 
100  ■ 
100 
100 


100 

160 

100 
100 


100 
100 
100 
100 


100 
100 
100 
100 
100 
100 
100 
100 


100 
100 
100 
100 


100 
100 
100 


100 
100 
100 


100 
100 
100 

100 

76 

It 

62 
52 

56 


14 


Source:  Bureau  of  the  Public  Debt, 
n.a.  Not  aTallable. 

1/  In  the  caee  of  the  reopening  of  a  prevloualy  offered  security,  the 

period  to  firat  call  and  to  maturity  are  calctdated  from  the  date 

Intereat  commences  on  the  reopening. 
2/  Conalste  of  all  public  cash  aubscriptlons  and  of  subscriptions  by 

U.  S.  Government  agencies  and  trust  funds. 
3/  Plguxee  on  anount  of  War  Loan  securities  issued  conalat  both  of 

amounts  issued  in  connection  with  the  Drive,  and  of  amounts  iaaued 

concurrently  with  Drive  to  conmerclal  banks  and  l^easury  invest- 


!*/ 


ment  accounta. 

Bank  restricted  lasue.     See  preceding  table  (maturity  achedule  of 

interest-bearing  public  marketable  securltiae)   for  earlieat  date  on 

which  commercial  banks  may  acq\ilre  this  issue. 

Beopanlng  of  previoaaly  offered  security. 

Interest  commenced  on  June  26,   1944. 

Intereat  commenced  on  September  l^.    1944. 

This  is  the  aane  aecurity  that  was  offered  in  the  Sixth  War  Loan. 

Exchanged  as  of  December  I5,   1944  and  accrued  intereat  charged  from 

December  1  to  December  15. 
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Disposition  of  Matured  Marketable  Issues  of  Treasury  Bonds,  Notes,  and  Certificates 
of  Indebtedness  and  Securities  Guaranteed  by  the  United  States 


Date  of 

refunding 

for  exchange 

transaction,   oi 

of  retirement 

for  oaali 

transaction 


S/l/lA 
9/1/1*4 

9/15/'*'*  { 


10/1/HU 
12/1/'A 


12/15/'* 


2/1/1*5  ■ 


i/l/^ 


U/l/i*5 
6/i/'*5  ■ 


8/l/'*5 
9/l/'*5 

10/1/45 

12/l/'*5 


Beooription  of  called  or  maturing 
security  1/ 

(Date  of  issue  is  shoim  in  parentheses) 


,,_  Certificate-       S/l/to ^2/2/|*3)  2.5l*5 

J/Sli  Certificate-       9/l/M4 C9/l5/'*3)  '*.122 

3/U?t  Treae.  note  -  9/15/'* 'Ml^^/^H  ^'^ 

1^  Treae.  note  -  9/15/'* (12/22/39)  283 

Totals  for  exchange  transaction  of  9/15/'*  ■•  918 

T/Si  Certificate-  lO/l/l* 4°/^5/'*3)  3.519 

l/Si  Certificate-  12/1/1* (l2/l/l*3)  3.5'W 


Amo-unt 
out- 
standing 


Disposition 

offers 
hy  Treasury 


Cash 
retire- 
ment 


Exchange 
security 
offered 


Eeenlts  of 
exchange  offers 


Ex- 
changed 


Turned 

in 
for  cash 


(In  millions  of  dollars) 

2.511 
3.69'* 


Treas.  bond-  12/l5/'*l*-5l* (12/15/2'*) 


7/g^       Certificate  -        2/1/U5 ^^^W 

lil/S^  CCC  note         -     2/15/1*5 (7/2l/'*l) 

Totals  for  exchange  transaction  of  2/I/U5... 

.905J       Treas.  note  -       3/1/1*5 I^^/l/l*) 

3/456       Treas.  note  -     3/l5/'*5 5(^5/^) 

i-l/10S  Treas .  note  -     3/15/1*5 (9/25/1*2) 

Totals  for  exchange  transaction  of  3/1/45- •• 


7/g^       Certificate  - 

7/g-;5       Certificate  - 


4/1/45 (4/1/44) 

5/l/'*5 (5/1/'*) 


1/1/46      39t 


1/1/46 
2/1/46 

3/l/'*6 

3/l5/'*6 

4/1/46 
5/1/U6 

6/1/46 

6/15/46 < 

7/1/W 
8/1/46 

9/1/1*6 

10/1/46 


7/g^   Certificate  -   6/1/45 ''U^^l 

i-1/2^  HOLO  bond   -   6/1/45-47 (6/1/39) 

Totals  for  exchange  transaction  of  6/1/45... 

7/g^   Certificate  -   8/1/4? (8/1/44) 

7/g?5       Certificate  -       9/1/1*5 ;^Vi'!'*^) 

2-3/4    Treas.  bond  -    9/15/1*5-1*7 (9/16/35) 

Totals  for  exchange  transaction  of  9/1/45... 

7/g5t       Certificate  -     10/1/4? (lO/l/44) 

T/S^      Certificate  -     12/1/45 '^^/l/J*) 

3/4^       Treas .  note  -  12/15/4? 12/18/40 

2-I/25S  Treas.   bond  -  I2/I5A5 (12/15/37) 

Totals  for  exchange  transaction  of  12/1/45-. 


1.037 


5.04g 
4l2 


5,460 

2.127 
718 

1,606 


ConTersion 
bond 

.90^  Treas.  note 
7/8^1       Certificate 

7/^  Certificate 
3-3/4)t  Treat,  bond 
1)1  Treas.  note 

7/g^  Certificate 
i/gjt       Certificate 


4.451 

4,877 
1.615 

i*.770 
755 


5.525 
2,511 

3.691* 
i,a4 


4,908 
3.492 
i*.3g5 


7/81S 
^ , 

3-1/8 
.90St 
7/ef> 
l/ef' 

7/8!t 


Certificate 
Treas .  bond 
Treas .  bond 
Treas.  note 
Certificate 
Certificate 
Certificate 


1/1/46 (1/1/16) 

1/1/46 (12/^44) 

2/1/46 (2/1/45) 

3/1/46 (3/1/1*5) 

3/15/46-56 (3/15/26) 

3/15/1*6 (11/1/^1) 

Vl/46 (4/1/45) 

5/1/46 (5/1/1*5) 

6/1/46 (6/1/45) 

6/15/46-48 (6/15/31*) 

6/15/46-49 (6/15/31) 

7/1/46 (6/1/45) 

8/1/46 (8/1/45) 

9/1/46 (9/1/1*5) 

10/1/46 (10/1/45) 


5.1*67 


16 
3.4i6 
5.043 

4,147 
4g9 

1.291 
4,811 
1,579 

4.799 
1,036 
819 
4,910 
2,470 
4.336 
3.1*40 


2,51*5 
4,122 

635 
283 


9I8 

3.519 
3.51*0 


1.037 


5,o4g 
4l2 


5,46o 

2.127 

718 

1,606 


602 
jg§_ 


788 

3,492 
3,4i6 


911 


4.649 
395 


4,451 

4,877 
1.615 

4.770 
755 


5.525 

2,511 

3.694 
1,214 


16 


1.014 
489 
1.291 
1.991 
1.579 

2,025 
1,036 
819 
1.994 
1.246 
1.995 
2,000p 


_L 


4,908 

3.1*92 

4,395 


5.043 
2.109 


4,147 

4,811 
1.579 

4.187 
723 


4,910 

2,470 

3.1*29 
907 


5.1*67 


3,4l6 
5.043 

3.133 
2.820 

2.775 

2.916 
1.223 
2.341 
l,44op 


4,336 
3,440 

2.932 
43g 
4og 


3,778 


3.330 

4,954 

3.133 


2,320 

2,775 
2,916 

1.223 

2.341 


31* 
428 

33 


Percent 

ex- 
changed 


130 

27 
124 


126 


400 

17 


4i6 
18 
60 


304 

66 
35 

583 
32 


615 

4i 

265 
307 


572 

52 

1.463 

93 

133 


l.t 


Description  of  new 
security  offered 


99 
90 

n 

86 

99 
96 


92 

96 
92 

99 

^1 
96 

93 
99 


93 
75 
88 

99 

67 
82 
75 
69 


7/8^       Certificate  -       8/1/45 
7/8)6       Certificate  -       9/1/1*5 


1^ 


Treas.  note  -  3/15/1*6 


T/S%       Certificate  -  10/1/45 
90j6   Treas.  note  -   1/1/46 

1-1/4)6  Treas.  note  -  9/15/1*7 

2^     Treas.  bond  -  12/15/52-51* 
2-1/2)6  Trees,  bond  -  3/15/ 66-71  2/ 


7/g^   Certificate  -   2/1/46 


7/8)6   Certificate 


).9«t 


7/8* 
'7/8* 

7/8* 
7/8* 


Certificate 
Certificate 


Treas.  note  - 

Certificate  ■ 
Certificate 

Certificate 
Certificate 


3/1/1*6 


4/1/46 
5/1/1*6 

7/1/1*6 


8/1/46 
9/1/46 

10/1/46 
11/1/46 


98 
98 

7/* 

Certificate  - 

Certificate  - 

1/1/47 
2/1/47 

2/ 

7/8* 

Certificate  - 

3/1/1*7 

2/ 

7/8)6 

Certificate  - 

4/I/U7 

•     1/ 

7/8* 

Certificate  - 

6/1/47 

i 

7/8* 
7/8* 

•7/8* 

Certificate  - 
Certificate  - 
Certificate  - 
Certificate  - 

7/1/1*7 

8/1/47 

9/1/1*7 

10/1/47 

Source:  Boreoa  of  the  Pablle  Debt. 

p  Prelloinarr. 

n.a.  Sot  arallable. 

1/  Original  call  and  maturity  dates  are  used. 

2/  Bank  restricted  Issue. 

y  Prior  to  the  refunding  operation  of  March  1,  19'*o.  "aturlng 


issues  «re  either  paid  off  In  fall  or  the  holders  »ere  glTen 
the  prlTllege  to  exchange  into  another  security  in  full.  Begin- 
ning with  that  operation,  some  maturities  have  been  split  by  the 
Treasury  into  a  stated  portion  for  cash  retirement  with  the  re- 
mainder covered  by  an  offering  of  an  exchange  security. 
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Offerings  and  Maturities  of  Treasury  Bills 


Table  1.-  Description  of  Treasury  Bill  Offerings  and  Amount  of  Maturities 

(iwrant*  la  ■llUoai  of  dollars) 


Akt*  of 

tcsm* 


lUtvltr 


Oisorlptltn  ef  mnr  Itna 


of 
aatarity 


•f 
Md* 

t«idar*4 


ianmt  cf  blda  aBoaptad 


ABOoat  oa 

eoapatltlT* 

taatf 


Aaoimt  en 

flaid-irlaa 

baala  1/ 


Aununt  of 

■atarlac 

lina  (•■ 

of  dato 

sliovii  la 
flrot  oelvaa) 


Catal  Mill 

•atttaadlax 

(aa  of  dato 

■bovn  la 

nrot  eoltm) 


tm€ 

*>« 
A<K 

8«pt. 
8«pt. 

8«pt. 

Oat. 
Oct. 
Oot. 
Oot. 

tor. 
■or. 
1st. 

lOT. 

1st. 

Doc. 
Doe. 
Doe. 

1*0. 

19l|£^aa. 
Jaa. 
Jaa. 
Jaa. 


83 

30. 

6. 
13. 
ao. 

27- 

k. 
u. 

IS. 
25- 

1. 

8. 
15. 
23- 
29- 

6. 
13- 

20. 
27 

3. 
10. 
17. 
^. 
31. 


»ob.  7. 

m.  ik. 

T»b.  a. 

T»\).  28. 

Mar.  7. 

Kar.  Ik. 

Mar.  a. 

Mar.  al. 

ipr.  ¥. 

ipr.  U. 

ipr.  18. 

i»r-  25- 


Mar  t. 

«v  ». 

HiV  16.. 

Mar  23. 

*or  31- 

Jus  (. 

Am  13. 

J«M  M. 

3mt»  27. 

JWy  5. 

J«l7  U. 

Mir  !*■ 

/air  29. 

Mt.  1. 

te«.  I. 

ia<.  15. 

im^.  22. 

iB<.  2J. 


19II9-I.T. 

ttr. 
■or. 

■OT. 
lOT. 

IM. 

Bie. 
Sao. 
loo. 


1. 
(. 

15- 
23. 

29- 

6. 

13- 

20. 
27. 


Mar 
Mar 

««r 

Mar 


tag. 
Aac. 

Ug. 


Oat. 
Oat. 
Oot. 
•st. 

Oat. 


19HfrVaa.  3. 

Jaa.  10. 

Jaa.  17. 

Jaa.  2>(. 

Jaa.  31- 

I»b.  7. 

I*b.  IH. 

Ikb.  21. 

lab.  28. 

Mar.  7. 

Mar.  14. 

Mar.  21. 

Mar.  28. 

ipr.  %. 

ipr.  11. 

ipr.  18. 

^.  25 

fV  2. 


lb. 
21. 
31. 


Jaaa  6. 

Jww  13. 

Jaaa  20. 

Jana  kT . 

*Ur  5- 

Jalr  U. 

Jalr  U- 

lair  25- 


1. 

8. 

15- 
22. 

29. 


Sapt.  5. 

Siyt.  12. 

Sopt.  15. 

8q)t.  26. 


31. 
■ST.       7. 

lOT.       1%. 

1st.     21. 
1st.     29. 


91 
91 
91 
92 
91 

91 
91 
91 
91 

91 
91 
91 
91 

91 
91 
91 
90 

91 

91 
91 
91 
91 

91 
91 
91 
91 
91 

91 
91 
91 
92 

91 
91 
91 
91 

92 

91 
91 
91 

91 

91 
91 
91 
90 

91 
» 
91 
91 

90 

91 

n 

91 

91 
91 
91 
91 
92 


1.93«.« 

2,008.2 
2.006.0 

1.986.1 
1.932.'* 

2,02l*.7 

2.093.7 
2.073.5 

2.159.1 
2.157.5 

2,0H8.0 
2.O8U.7 

2.210.5 
2,076.8 

i,9i»o.7 
2.178.5 
2.i5'*-7 

2,163.0 
2.O85.4 
2.030.9 

2,038. li 

2,905.0 
2.259.5 
2.005.3 
2,016.3 
2,025.2 

1,928.2 

l.9«7.« 

2.037.3 
2,006.1 

2.015.0 
2.084.6 
8,074.8 
1,984.5 

1,863.6 
2,050.1 
1,989.7 
1,902.1 

1,850.1 
1,961.0 
1,900.9 
1.927.6 
1.951.2 

1,922.8 
1.990.7 
1.950.6 
1.854.8 

I.8O3.5 
1.892.0 
1.895.0 
l.767.« 

1.796.3 
1,824.0 
1,816.5 
I.803.9 
l,804.8 


1.317.0 
1.3H.7 
1.314.5 
1,310.6 
1.309.0 

1.306.1 
1,302.0 

1,306.7 
1,300.6 

1.310.5 
1,311.0 
1,309.6 
1,310.0 

1.318.2 
1.316.7 
1.316.7 
1,302.1 
1,316.0 

1.303.5 
1,301.8 
1.316.5 

1.304.4 

1.302.9 
1,316.1 
1,312.1 
1,316.9 
1.315.9 

1,314.8 
1,309.0 
1.301.3 
1.316.7 

1.309.0 
1.303.8 
1.315.3 
1.313.» 

1,312.0 
1.517.1 
1.310.3 

1.315.3 

1.3»9.2 
1.308.2 

1.301.3 
1.313.7 
1.312.5 

1.312.9 
1,310.1 
1.310.4 
1.305.9 

1.307.7 
1.315.1 
1.310.6 
1.305.1 

1.306.1 
1.315.'» 
1.313.7 
I.308.4 

1.302.2 


1.267.6 
1.265.3 
1.257.4 
1,260.3 
1,256.4 


Vd 


1,252.1 
1,2*7.6 

1.263.3 
1.256.1 
1.256.1 
1.251.1 

1.267.0 
1,261.6 
1.273.« 
1,242.1 
1.269.8 

1.254.7 
1,246.2 
1,262.1 
1,265.0 

1,264.4 
1.253.6 
1,250.9 

l!262!l 

1,268.1 

l.'p3il 
1.275.1 

1,261.2 

1,249.2 
1.265.5 
1,268.6 

1.277-7 

1,272.7 

1.263.1 
1.272.8 

1.265.5 
1.265.8 
1,260.5 

1.274.3 

1.288.0 

1.277.2 
1.272.C 
1.273.5 
1.272.* 

1.278.1 
1.278.1 
1.270.2 
1.269.8 

1.272.2 
1.279.8 
1.275.6 
1.272-3 
1.274.5 


1.314.3 
1.307.4 
1.307.4 

1.31*. 4 

1.302.3 
1.309.8 
1.305.3 
1.317.8 

1.304.9 
1.310.6 
1.305.5 
1,312.1 

1,317.0 
1.318.7 
1,314.5 
1.310.i 
1.309.0 

1,306.1 
1,302.0 
1.306.7 
1.300.6 

1.310.5 
1,311.0 
1,309.6 
1,310.0 
1.318.2 

1.316.7 
1.316.7 
1,302.1 
1.316.0 

1.303.5 
1.301.8 

1,316.5 

1.304.4 

1.302.9 
1.316.1 
1.312.1 
1.316.9 

1.315.9 
l.31«.< 
l.3»9.0 
1.301.3 
1.316.7 

1.309.0 

1.303.8 
1.315.3 
1.513.4 

1.512.* 

1.517.1 

1,310.3 

1.319.3 

1.309.2 

1.308.2 

1.301.3 
1.313.7 

1.3125 


17.027.5 
17.038.9 
17.045.9 
17.043.5 
17.038.1 

17.041.9 
17,034.1 
17.035.5 
17.OI8.3 

17,023.9 
17.024.3 
17,028.^ 
17.026.4 

17,027.6 
17.025.6 
17.027.9 
17.015.4 
17.026.3 

17.023.7 
17.023.5 
17.033.3 
17.037.1 

17.029.5 
17.034.6 

17'.o44!o 
17.041.6 

17.039.7 
17.032.0 
17.031.2 
17,031.8 

17.037.4 
17.039.4 
17.038.2 
17.047.2 

17.056.3 
17.057.2 
17.055.'^ 
17.053.7 

17.047.1 
17.040.5 
17.032.9 
17.045.3 
17.041.1 

17.045.0 
17.051.4 
17.046.4 
17.038.9 

17.034.7 
17.032.8 
17.033.2 
17.023.0 

17.019 -9 
17.027.0 
17.039.4 
17.034.0 
17.023.8 


Soareai     Kbllo  loM  Sarrlos  far  data  as  aav  loi 

•sat  fsr  data  aa  aatarlac  losass  aad  ai 

■stai     8sa  JaamaX  laparts  of  tha  Iserotarr  of 


laaot   Ballr  Ireaaazr  Stata- 
•aats  oatstaadladt' 
tha  Sroasarr  '•r  '4a«k 


flgarao. 
]J    Toadors  for  $200  thoaoaad  ar  laoo  froa  aar 
aoooptod  la  fUl  at  99.909  pw  kaadrad. 


OB*  blddar  aro 
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Offerings  and  Maturities  of  Treasury  Bills  -  (Continued) 
Table  2,-  Prices  and  Rates  of  Treasury  Bill  Offerings 


Oate  of 
lean* 


1945-iag. 
Aug. 
tag. 
tug. 
tag. 


2. 

23- 
30. 


Sept .  6 . 

Sept.  13. 

Sept.  20. 

Sept.  27. 

Oet.  U. 

Oct.  11. 

Oot .  18 . 

Oct.  25. 


Hot. 
Nov. 
Hot. 
Hot. 
Not. 


Dec.  6. 

Dec.  13. 

Dec.  20. 

Dec.  27- 

igl+fi-Jan.  3 . 

Jan.  10 . 

Jan.  17. 

Jan.  2^. 

Jan.  31. 

Pet.  7- 

Tel).  lU. 

Peb.  21. 

Pet.  28. 

Mar.  7. 

Mar.  14. 

Mar.  21. 

Mar.  28. 

i*r.  H. 

.%«r.  11. 

i^.  18. 

J*r.  25. 


Hay  2.. 

May  9.- 

Hay  16. ■ 

Hay  23.. 

May  31- • 

June  6 . , 

June  13. . 

June  20. 

Jtme  27  • 

July  5. 

July  11- 

July  18. 

July  25. 

Aug.  1. 

tag.  8. 

tag.  15. 

Aug.  22. 

tog.  29. 


Total  tide  accepted 


irerege 

price 

per  hundred 


99.905 
99.905 
99-90? 
99.904 
99-905 

99.905 
99.905 
99.905 
99.905 

99.905 
99.905 
99.905 
99;905 

99.905 
99.905 
99.905 
99-906 
99.905 

99.905 
99.905 
99.905 
99.905 

99.906 
99.905 
99.905 
99.905 
99-905 

99 --905 
99-905 
99-905 
99. 904 

99.905 
99.905 
99.905 
99.905 

99.901* 
99.905 
99.905 
99.905 


99.905 
99.905 
99.905 
99.905 
99.90S 

99.905 
99.905 
99.905 
99.905 

99.906 
99.905 
99.905 
99.905 

99-905 
99.905 
99-905 
99.905 
99.904 


Equi Talent 
aTarage 
rate  1/ 


(Percent) 

0.375 
0-375 
0.375 
0.375 
0.375 

0.375 
0.375 
0.375 

0.375 

0.375 
0.375 
0.375 
0.375 

0.375 
0.375 
0.375 
0.376 
0.375 

0.375 
0.375 
0.375 
0.375 

0.373 
0.375 
0.375 
0.375 
0.375 

0.375 
0.375 
0.375 
0.375 

0.375 
0.375 
0.375 
0.375 

0.375 
0.375 
0.375 
0.375 


0.375 
0.375 
0.375 
0.375 
0.376 

0.375 
0.375 
0.375 
0.375 

0.376 
0.375 
0.375 
0.375 

0.376 
0.376 
0.376 
0.375 
0.375 


ConpetltiTS  bide  accepted 


Ki^ 


Price 

per 

hundred 


99.907 
99-908 
99. 908 
99.909 
99.908 

99.909 
99.909 
99.910 
99.908 

99.909 
99.907 
99.907 
99.907 

99.908 

99.9O8 
99. 908 

99.908 
99.908 

99.908 
99.908 
99.908 
99-908 

99-908 
99.907 
99-907 
99.907 
99.907 

99.908 
99.908 
99.908 
99.908 

99.913 
99.915. 
99.910 
99.908 

99.908 
99.907 
99.907 
99.907 

99.907 
99. 908 

99.908 
99.908 

99.508  2/ 

99.908  1/ 

99.908 

99.SO8 

99.907 

99-908 
99.907 
99.907 
99-907 

99-907 
99-907 
99-908 
99-908 
99-907 


Iciul  Talent 

rata 

1/ 


(Percent) 

0.368 
O.36U 
O.36U 
0.356 
O-36I+ 

0.360 
O-36O 

l:% 

0.360 
0.368 
0.368 
0.368 

0.361* 
0-361* 
0.36U 
0-368 
0.361* 

0.361* 
0.36U 
0.36U 
0.361* 

0.36I* 
0.368 
0.368 
0.368 
0.368 

O.36I* 
0.361* 
O.361* 
0.360 

0.31*1* 
0.336 
0.356 
O.36I* 

0.360 
0-368 
0.368 
0.368 

0.368 
O.36I* 
0.36I* 
O.36I* 
0.368 

0.364 
O.36I* 
O.36U 
0.368 

0.368 
0.368 
0.^68 

0.368 

0.368 
0.368 
0.361* 
0.36I* 
O.36I* 


Low 


Prioa 
per 


99.905 
99-905 
99-905 
99.904 
99.905 

99.905 
99.905 
99.905 
99.905 

99.905 
99.905 
99.905 
99-905 

99.905 
99-905 
99.905 
99.906 
99-905 

99-905 
99-905 
99.905 
99-905 

99.905 
99.905 
99.905 
99.905 
99.905 

99.905 
99-905 
99.905 
99.904 

99-905 
99.905 
99.905 
99.905 

99.90I* 
99-905 
99.905 
99-905 


99.905 
99.905 
99.905 
99.905 
99.906 

99.905 
99.SO5 
99.905 
99.905 

99.906 
99.905 
99.905 
99.905 

99.905 
99  905 
99.905 
99-905 
.904 


IqulTalent 
rate 

u 


99 


(Percent) 

0.376 
0.376 
0.376 
0.376 
0.376 

0.376 
0.376 
0.376 
0.376 

0.376 
0.376 
0.376 
0.376 

0.376 
0.376 
0.376 
0.376 
0.376 

0.376 
0.376 
0.376 
0.376 

0.376 
0.376 
0.376 
0.376 
0.376 

0.376 
0.376 
0.376 
0.376 

0.376 
0.376 
0.376 
0.376 

0.376 
0.376 
0.376 
0.376 

0.376 
0.376 
0.T76 
0.376 
0.376 

0.376 
O.J76 
0.376 
0.376 

0.376 
0.376 
0.376 
0.376 

0.376 
0.376 
0.376 
0-376 
0.376 


Source!     Public  Debt  Serrloe. 
Hote:     See  Aonoal  Beporta  of  the  Secretary  of  the  Treasury 
for  back  figures. 


1/     Bank  dlaeount  basis. 

2/     accept  $100  thousand  at  99-925. 

2/     beept  $500  thousand  at  99-930- 
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Sales  and  Redemptions  of  United  States  Savings  Bonds 


United  States  savings  bonds  were  first  offered  for 
sale  In  March  1935-  Bonds  of  series  A-D  were  sold 
between  March  1935  and  April  I9l<-1.  Series  E,  F,  and  0 
bonds  have  been   on   sale    since  May  1,   19'<'1- 

Series  A-E  bonds  are  10-year  discount  bonds  sold 
at  75^  of  maturity  value,  and  yield  2.90^  per  annum  If 
held  to  maturity.  Series  F  bonds  are  12-year  discount 
bonds  sold  at  7^1^  of  maturity  value,  and  yield  2.53^ 
per  annum  If  held  to  maturity.  Series  0  bonds  are  12- 
year  current  Income  bonds,  sold  at  par,  bearing  Inter- 
est at  2-1/2^  per  annum,  and  redeemable  at  par  at  natu- 
rlty  or  at  stated  prices  less  than  par  before  maturity. 

Purchases  of  series  A-D  bonds  were  limited  to 
17,500  Issue  price  In  any  one  calendar  year.  These 
bonds  were  available  to  all  subscribers  prior  to 
April  1,  19'*'0,  and  to  Individuals  only  after  that  date. 
Purchases  of  series  B  bonds  are  limited  to  $3,750  Issue 
price  In  any  one  calendar  year,  and  may  be  made  only  by 
Individuals  (defined  as  natural  persons  only).  The 
Halt  for  series  F  and  0  combined  Is  $100,000  issue 
price  In  any  one  calendar  year  ($50,000  In  calendar 
year  19^1).        series  F  and  G  bonds  are  available  to  all 


subscribers  except  comraerclal  banks.  Commercial  banks, 
however,  were  permitted  to  purchase  these  bonds  during 
certain  periods  and  with  certain  restrictions.  For 
details  concerning  these  periods  and  restrictions  see 
"Treasury  Bulletin"  for  December  191+U-,  page  3^,  foot- 
note 9,  and  "Treasury  Bulletin"  for  February  1914-6,  page 
37,  footnote  9,  and  page  A-22.  For  details  concerning 
features.  Investment  yields,  and  redemption  values  see 
"Treasury  Bulletin"  for  October  19»*-5,  pages  A-k  and 
A-5. 

Series  A  bonds  matured  In  19'^-5,  and  bonds  of  se- 
ries B  began  to  mature  In  January  l^kG.  Matured  bonds 
turned  In  for  redemption  are  Included  In  the  figures  on 
redemptions.  Matured  bonds  outstanding  are  reflected 
In  the  Interest-bearing  debt  until  all  bonds  of  the  se- 
ries have  matured,  when  they  are  transferred  to  matured 
debt  upon  which  Interest  has  ceased.  In  accordance  with 
the  practice   of  the  Dally  Treasury    Statement. 

In  the  following  tables  sales  figures  are  quoted 
at  Issue  price,  and  redemptions  and  amounts  outstanding 
at  current  redemption  values.  Amounts  of  series  a  out- 
standing are  quoted  at  par. 


Table  1.-    Summary  of  Sales  and  Redemptions,  by  Series, as  of  August  31,   1946 


ttiited  StatSB 
•arlngt  bon^ 

Sales 

Accrued 
di  scount 

Sales 

plus 

accrued 

discount 

Redemptions 

Amounts  outstanding 

Percent  of 
redemptions 

to   sales 
plus  accrued 

discount 

Matured 
debt 

Interest- 
bearing 
debt 

Matured  aeries: 

Series  A 

zoh 

5'2 

(In  ml 

255 

11 Ions  of  dollar 
2M0 

3) 

16 

1/ 

62.22 
23-72 

17-20 

lAiDatiu-ed  series: 

Series  B 

370 
1.010 
2.365 
3.71*5 

91 
20lt 
323 

617 

'♦61 

1.21'* 
2.688 

287 
288 
1*62 

1.037 

- 

I7U 

926 
2.225 

Series  C 

Series  D 

Total.   Series  B,  C.   and  0 

Series  E 

'♦.362 

- 

3.325 

23-77 

1»2,81^6 

3.205 

13.738 

59.789 

932 
71 

'♦3.778 

3.275 
13.738 

60,792 

13. '♦'♦6  2/ 
351 
8W* 

ll*,6l40 

- 

30.333 
2.925 

12,895 

'♦6,152 

30.71 

10.70 

6.1U 

2'*.  08 

Series  F 

Series  0 

Total,    Series  E,    J,   and  0.... 
Total,    Series  B-G 

Total,   Series  A-0 

1.002 

- 

63.53't 

1.620 

65. 15'* 

15.676 

_ 

'♦9. '♦77 

2l».06 

63.738 

1,671 

65.'«)9 

15.916 

16 

'♦9.'*77 

i/ 

Source:      Dally  Treasury  Statement. 

1/     Hot  calculated  for  matured  series. 


2/      Includes  unclassified  redemptions  which  contain  small  amounts  of 
Series  A-C  bonds. 
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Sales  and  Redemptions  of  United  States  Savings  Bonds  -  (Continued) 
Table  2.-  History  of  Sales  and  Redemptions 


Parlod 


Total,  Inception  to  tagntX   31.  1-Si'*^- 


riieal  yoarti 
19^5-19140. 
X^kl 

igUa 


19>»3- 
19IW. 
19U5. 
19'*6. 


Calendar  yearn 
1935-19'tO--- 

igui 

19U2 


I9UJ. 
19l»4. 


Honthe: 

19>t5-Aaea8t 

September; 


October . . 
SoTenber. 
December. 


1946-Jaoaar7.. 
Ibbmaiy. 
March 


April. 
Her-. 
Ji3ne. . 


July... 
io^st . 


Total,  Inception  to  ia«aet  31,   ISi^- 


Hsoal  years: 
19J5-191W. 

19U1 

13^2 


19^3- 

igw. 

19H6. 


Calendar  yoare: 
1915-19>«).. 

igw 

19U2 


19U1. 
19U4. 
19U5. 


NonthB : 

19l*5-in«a«t 

Septeaber . 


October . . 
loTeaber ■ 
Seeenber. 


19it6-Jaimar]r. . 
rebruary. 
Maroh 


April. 
May... 
Jon*.. 


63.738 


3.120 
I.U92 

5.99"* 

11. T89 

15  Mi 

lU, 891 

9,612 


3.Ui*9 
3.036 
9.157 

13. 729 
16.0UU 

12,937 


700 
514 

6^ 
,l«H 
,25^ 

960 

622 
626 

668 
594 
571 

753 
590 


3.9^9 


3.120 
828 

1 


3. '♦^9 
H99 


July... 
Aagaet. 


Accrued 
dlicovrnt 


(•) 


1.671 


96 
65 
88 

128 
223 

387 

573 


12U 

77 

102 

169 
295 


38 
Ui 

r6 

57 

6>4 
Mh 
U6 

^5 


67 
'♦5 


Sale  a 

plus 

accrued 

dlecount 


Bedeoptlani  1/ 


Sales 
price 


669 


65 
86 

92 

96 
103 

106 


12U 
77 
90 

9»* 
100 

105 


16 

9 
7 

I 
9 

i6 
9 


(In  allllon*  of  dollare) 


All  series 


65.>t09 


3.215 
1.557 
6.082 

11,916 
15.721 
15.278 

10,184 


3.573 
3.113 
9.259 

13.898 

16.339 

13.'t21 


738 
555 

661 
1.220 
1.310 

1.023 

666 
672 

713 
639 
635 

820 
635 


15.916 


311 

lite 

207 
gU8 

2.371 

1*,298 
6,717 


379 
168 

3U9 

1.585 
3.3"*! 
5.558 


531 
528 

616 

533 

559 

629 
1% 

621 
552 
519 

*78 


Series  A-D 


U.6I8 


3. as 

893 

87 

92 

96 
103 

106 


3.573 

576 

91 

9U 
100 

105 


16 

9 
7 

7 
6 
9 

16 
9 


1.276 


311 
1U8 

133 

88 

79 
A3 
309 


379 
155 

lOH 

81 
78 
226 


16 
ll» 

20 
23 

25 

Hz 

29 

31 

31 

29 
28 

37 

30 


30'! 

1U3 

201 
gUl 

2.358 

U,252 


369 
162 

31*3 

1.576 
3.321 
5. '♦72 


524 

522 
607 

52U 

549 

613 
552 

620 

605 

n.a. 
n.a. 


30U 
lUa 
126 

82 

72 
117 


369 

1U8 

97 

74 

70 

179 


13 

11 

16 
18 
20 

33 

22 
24 

a»v 

n.a. 
n.a. 

n.a. 
n.a. 


Accrued 
discount 


Aaount  outstanding 


7 
5 
6 

7 

13 
U7 


9 
6 
6 

9 
20 
86 


7 
7 

9 
10 
11 

16 
13 
15 

15 


n.a. 
n.a. 


7 
.    1 

6 

8 

25 

n.a. 


9 
6 
6 

7 

8 

U7 


3 
3 

5 
5 

I 

7 

7 
n.a. 


n.a. 
n.a. 


Matured 
debt 


16 


18 


1*1 


26 

23 

21 
19 
18 

17 

l6 


16 


18 


1*1 


Ul 

23 

21 
19 
18 

17 
16 


Into rest- 
be  arins 
debt 


Percent  of 

aonthly 

redeaptions 

to  anount 

outstanding 


'»9.'»77 


2.905 

U.3l'» 

10,188 

21,256 

3>*.6o6 
45.586 
49.035 


3.195 

6,i4o 

15.050 

27.363 
40,361 
48,183 


46.715 
46,741 

46,786 
47.473 
48,183 

48.588 
48,692 
48.733 

48.828 

48,917 

49.035 

^9.320 
49.477 


3.325 


2.905 

3.650 

3.604 
3,608 

3.625 
3.585 
3.365 


3.195 
3.616 
3.603 

3.616 
3.638 

3.477 


3.572 
3.565 

3.551 
3.534 
3.477 

3.462 
3.446 
3.425 

3.403 
3.382 
3.365 

3.346 
3.525 


1.14 
113 

1.32 

1.12 

1.16 

1.29 

1.16 
1.30 

1.27 

1.13 

1.06 

1.09 

■  97 


.45 
.39 

.71 


i.a 

.82 

.89 

.90 
.84 
.82 

1.09 
.89 


(Continued  on  foUoiring  pa«e) 
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Sales  and  Redemptions  of  United  States  Savings  Bonds  -  (Continued) 
Table  2.-  History  of  Sales  and  Redemptions  -  (Continued) 


Period 


Sales 


Accrued 
discount 


Sales  plue 
accrued 
dlBoo<int 


Bedemptlons  1/ 


Total 


Sales 
price 


Accrued 
discount 


Amooat 
outstanding 
(intereat- 

bearlag 
debt) 


(In  millions  of  dollars) 


Series  I,   F,   and  0 


Total,  Inception  to  Jugast  31,  V)h(i- 


fiscal  rears: 

I9IH 

19U2 

19l« 

I9»t5 

19»»6 

Calendar  y«ars: 

I9IH 

19U2 

19^3 

I9U4 

19»*5 

Months: 

19U5-Au«nst..., 
September c 

October . . . 
November . 
December . . 

19M6-Januar7 . . , 
Tebruarj . . 
March 

April 

M«y 

June 

July 

August. .., 


59.789 


66U 

5.993 

U.789 

15,'»98 

9,6i2 


2.537 
9.157 

12.937 


700 
51U 

624 
1.18U 
1,254 

960 

622 

626 

668 
594 
571 

753 
590 


1.002 


2 
36 

127 

28U 

U67 


12 

7'* 
195 
379 


29 
33 

30 
30 
>«8 

1)8 

35 
39 

39 
39 

55 

5J 
36 


60.792 


664 
5.995 

11,824 
15.625 

15.175 
10.078 


2,537 

9.16? 

13,804 

16.239 

13.315 


729 

54« 

654 
l,2l4 
1.301 

1.008 
657 
665 

707 
634 

627 

804 
626 


14.640 


7^ 
292 
156 


2, 
4, 
6.4o8 


14 

246 

1.504 

3.263 

5.332 


515 
514 

596 
511 
534 

587 
537 
6o4 

590 
524 
491 

500 
449 


1 

P 
760 

2,286 

4.134 


14 

245 

1,502 

3.251 

5.293 


511 
510 

591 
506 
529 

581 

530 

596 

581 
n.a. 


n.a. 
n.a. 


Series  I 


Total,  Inception  to  August  31.  1946. 


nscal  jrears: 

1941 - 

1942 , 

1943 

1944 

1945 

1946 

Calendar  years: 

1941 

1942 

194? 

1944 

1945 

Months: 

1945-AuguBt . . . 
September 

October. . 
HoTember . 
December. 

1946-Jamiar7. . 
February . 
March 

i^rll 

May 

June 

July 

August 


42,846 


203 

3.526 

8,271 

11.820 

11.553 
6.739 


1.145 

5.989 

10,344 

12,380 
9.822 


571 
420 

510 
865 
908 

641 
367 
371 

388 

345 

321 

386 
347 


932 


1 
33 

118 

265 

434 


10 

70 

182 

353 


28 
31 

28 
28 

'*5 

44 

36 
37 
52 

46 
34 


'♦3.778 


203 

3.528 

8,304 

11.938 

11.818 

7.173 


1,145 

5.999 

I0,4i4 

12,562 

10.175 


537 
893 
953 

685 
400 
407 

424 
381 
373 

'*33 
381 


13.446 


60 

689 

2,100 

3,846 

5.912 


11 

209 

1.380 

3.005 

4,963 


485 
4«7 

562 
474 
490 

541 
492 
550 

546 
469 
439 

442 
397 


13.341 


60 
688 

2.095 

3.825 
5.848 


11 

209 

1.378 

2.993 

4.925 


481 
483 

557 
470 
485 

535 
486 
543  r 

538  r 

463 

'*33 

t35 
393 


1 

6 

21 


2 
12 
39 


n.a. 
n.a. 


46.152 


664 

6.584 

17.648 

30.981 

42.000 

45.670 


11 


2,524 
.447 
23.746 

36,723 
44,706 


43.143 
43.176 

43.235 

43.938 
44,706 

45,126 
45.247 
45.308 

45,424 
'♦5.53'* 
45, 670 

45.974 
46.152 


104 


1 

5 

20 

64 


2 
11 
38 


30.333 


203 

3.671 

11.287 
21.125 

29.097 
30.358 


1.134 

6.923 

15.957 

25.515 

30.727 


29.905 
29.869 

29.844 
30.263 
30.727 

30.870 
30.778 
30.635 

30,513 
30,425 
30.358 

30.349 
30.333 


Percent  of 

monthly 
redemptions 

to  amount 
outstanding 


1.19 
1.19 

1.38 
1.16 
1.19 

1.30 
1.19 
1-33 

1.30 
1.15 
1.08 

1.09 

.97 


1.62 

1.63 

1.88 

1-57 
1.59 

1.75 
1.60 

1.80 

1.45 

1.46 
1.31 


?* 


(Continued  on  follovlng  page) 
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Sales  and  Rede«ptlonB  of  United  States  Savings  Bonds  -(Continued) 
Table  2,-  History  of  Sales  and  Redemptions  -  (Continued) 


Period 


Salai 


total.  iBeaptien  to  iagut  31.  19>>6. 


Hieal  jraarti 

19U1 

191*2. 
19HJ. 
19W. 


19>«6. 


Oalenlar  Tears: 

I9UI 

19H2 

19»»3 

I9IW 

I9U5 


Months: 

ig^S-ingast 

Septeabar. 


Ootober.. 
loTaaliar. 
Oeoaaber. 


'4^ 


l^Ug-Janoair.. 
I»braai7. 
Maroh. . . . 


April. 


Ally... 
ia0ut. 


Total.  InoaptloB  to  Aaciut  3I.  19*6. 


riBcal  years: 

I9UI 

19^2 

19U3 

igUJt 

iSiJS 

19H6 


Calendar  years: 

19U1 

I9U2 

19»t3 

19W 

19'>5 


Nontha: 

19U5-ia«a«t 

Septeaber . 


Oetober. . 
loTeabar . 
Bsoamber. 


19U6-<Iaanar7 . . 
■ebraaiy. 
Maroh 


April. 
Miiy... 
Jiiaa. . 


Ally... 
iii^aat. 


3.205 


67 
H35 
758 
aB2 

679 

lt07 


208 

% 

595 


22 
18 

8 

5H 
83 

UO 
30 
27 


31 
25 


13.738 


395 
2,032 
2.759 
2.876 
2.658 
2.465 


1.185 
2.^6 
2,9*0 
2.891 
2.52D 


107 
76 

107 
265 
262 

278 
226 


250 
226 

335 

zn 


Accrued 
dlseotmt 


71 


2 

9 

19 

33 


2 

4 
13 
25 


Sales  plus 
aocroad 
disceunt 


Eedei^tions 


Total 


Sales 

prlee 


(In  allllons  of  dollars) 


Series  f 


3.275 
67 

% 

811 

mo 


208 

65"* 
750 

786 
621 


23 
20 

10 
56 
86 

32 

30 

32 

27 
28 

36 
28 


Series  0 


13.738 


395 
2,032 
2.759 
2.876 
2.658 
2.H65 


1.185 

2.891 
2.520 


107 

76 

278 

225 

228 
250 
226 

335 
217 


351 


3 

17 
58 

89 

1U9 


7 
35 

106 


8 
8 

10 
10 
13 

Ik 

16 

13 

il 

18 
17 


8li>V 


1 
12 

55 
13U 

220 
3M8 


2 

29 

89 

181 

26U 


22 

20 

'^ 
31 

33 
30 
37 

31 

40 

34 


3 

17 
57 
» 


7 

35 

77 

104 


8 

8 

10 
10 
13 

13 

16 

13 
a. a. 
a. a. 


22 
20 

26 
31 

33 

30 
37 

31 

?J 

40 
34 


Aeerael 
discount 


Aaeunt 

Percent  of 

euc standi  nc 

■onthly 

(iaterest- 

rede^tioas 

baarlng 

to  sMuat 

debt) 

eatstaadlac 

tft4 

- 

1 

. 

12 

- 

13^ 

" 

220 

- 

348 

- 

2 

_ 

29 

- 

89 

- 

181 

— 

264 

- 

a. a. 

2.925 

- 

67 

. 

499 

- 

1.242 

• 

1.996 

- 

12.604 

- 

a. a. 

2.895 

207 

1.5*9 

2.278 

2.793 


2.662 

2.674 

2.674 
2.720 
2.793 

2.823 
2.841 
2.855 

2,874 

2.883 
2.895 

2.914 

2.925 


12.895 


.31 
.30 

.37 

:S 

.48 

.52 

.57 

.46 
.60 
•55 

.60 
58 


394 

_ 

2.414 

5.119 

7.861 

10.299 

12.416 

- 

1.183 
3.669 
6.221 

8.931 
11.186 

- 

10,577 
10.633 

.a 
•19 

10.717 
10.955 
11.186 

.22 

.24 
.28 

11.432 
11.628 
U.8I8 

.28 
.26 
.31 

12,038 

12.226 
12.416 

.26 
.30 
.29 

12.711 

12.895 

.32 

.27 

Source:  Sally  Treasury  Stateaeat. 
a. a.  lot  available, 
r   BsTlsed. 


•   less  than  $500  thousaad.  ...... ««i 

1/  Beglanin«  October  1944  series  1  redeaptlons  include  uaclastified 
redeaptloas  •hich  coataln  saall  anounts  of  series  A-D. 
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Sales  and  Redemptions  of  United  States  Savings  Bonds  -  (Continued) 
Table  3.-  Sales  by  Series,  Classified  by  Denominations 


P»rlo4 


Salt*  la  ■llllena  of  dollara  at  Imus  prlo* 


Total 
all 
denomi- 
nations 


DenoBl  nation 


$10 
1/ 


125 
2/ 


♦50 


$100 


$200 

2/ 


$500 


$1,000 


$5,000 


$10,000 


Pare*nta««  dlitrltoutlo.i  of  salai 


Total 

all 

danoal- 

nations 


SanoBlnatlon* 


$10  1/ 
and 
$25  2/ 


$50 


$100 

and 

$200  2/ 


$500 

and 

$1,000 


$5,000 

and 

$10,000 


Serial  I 


total,  iaeaptloa 
throu^ 
tag.  31,   19l»6.. 


n«oal  j-oarti 

191*1 

191*3 

I9U3 

19^ 

19U5 

19U6 


Calendar  years: 

I9IU 

19't2 

im 

I9IM 

m5 


Moatha: 

19U5-4n«.. 
Sept. 


Oet. 
■or. 
See. 

19)*£^aB. 
Fab. 
Mar. 


Apr.. 
Ha,.. 

June. 

JxUy. 


U2.8U6 


203 

3.526 

8.271 

11,820 

11.553 

6.739 

""i 

l.l'*5 

5.989 

10,3UU 

12. 380 

9.822 

"27 

«5 

l^ 

8 
9 

510 
865 
908 

7 
6 
5 

6U1 
367 
371 

I 
1* 

388 

3^ 
321 

386 
3>*7 


13* 


13.971 


lU 

13 

616 

}U2 

2.9S8 

1,081 

U.llQ 

l,6l« 

3.928 

1.725 

2.101 

910 

llU 

1.769 

3.719 

U.2U1 
3. 21*3 


531* 
183 

21I* 

210 
228 

168 
120 
117 

117 

100 

87 


89 
86 


5.7«9 


93 

712 

1.390 

1.797 

1,U16 


96 
76 

87 

9U 

107 

73 

II 

53 

1)2 

36 

38 

38 


8.761 


1*1 

i.7i'» 
2.584 
2,lK)6 
1,102 


2$8 
1.338 
2,169 
2.706 
1.81*2 


10>* 


91 


W3 


93 

51 
5^ 

51 
U6 


2l6 


197 


115 


60 

28 
11 
11 

12 
10 
8 

U 

9 


5.28>» 


637 
1.007 
1.397 
1.326 

77"* 


229 

856 

1.253 

1.1*1*6 

1.119 


'*7 
30 

Ul 
124 
126 

80 
37 
39 

1*2 

1*1 
1*1 


8.687 


93 
1.119 

1,1*81 
2,01*8 
2,100 
1.591 


U50 
1.313 
1,815 
2,163 
2,002 


82 
U9 

70 
238 
2l*0 

191* 
93 
98 

105 
101 
100 

138 
U7 


100.0 


100.0 
100.0 
100.0 
100.0 
100.0 
100.0 


100.0 
100.0 
100.0 
100.0 
100.0 


100.0 
100.0 

100.0 
100.0 
100.0 

100.0 
100.0 
100.0 

100.0 
100.0 
100.0 

100.0 
100.0 


33.0 


7-1 

17.5 
36.1 
35.1 
3U.6 

32.1 


10.0 

29.5 
36.0 

3U.U 

33-9 


1*2.3 
1*5. 6 

1*3.2 

25.0 
25.6 

27.0 
33.8 

32.5 

31 1 

29-7 

28.0 
23.8 

25.3 


13.5 


6.5 

9.7 

13.1 

13-9 
1U.9 

13.5 


8.1 

11.9 
13.1* 

11*.  5 
lU.l* 


16.8 

18.1 

17.0 

10.9 

11.8 

11.1» 

13-9 

13.1 

13.7 
12.3 

U.3 

9.8 
u.o 


20.9 


20.U 

66.0 

23.0 

U9.8 

20.7 

30.1 

21.9 

29-1 

20.8 

29-7 

19.3 

35.1 

22.6 
22.1* 
21.0 
21.9 
19.9 


18.2 

17.5 

18.0 
22.3 
22.3 

18 .9 
16.8 
17-7 

17. >* 
16.8 
16.9 

16.5 
16.$ 


32.6 


59.3 
36.2 
29.6 
29.2 
31.8 


22.7 
18.8 

21.8 

1*1.8 

1*0.3 

1*2.7 

35.5 
36.7 

37.8 

1*1.2 
1*3.8 

"♦9.9 
1*7.2 


Series  T  and  S 


Total,  laeeptlon 
tlirou^fa 
io«.  31.  19'*6.. 


Ileeal  Tears: 

191*1 

igte 

iHS::::: 


Oalaadar  j»ar»: 

191*1 

191*2 

19^3 

I9U* 

1^ 


Hniths: 

19^5-ta«.. 
Sept. 


Oet. 
■or. 
Dee. 


19>l6-'aa 

feb 

Mar 


Ipr.. 
"V  . 

June. 


hlj.. 


16.91*3 


>*6l 
2.W7 
3.517 
3.678 
3.337 
2.873 


1.393 

3.161 

3.115 


128 
91* 

115 
319 

3t5 

319 
255 
255 

280 
250 
250 

367 
2l*3 


19 


U95 


6 

71 

106 

13H 

^? 
61 


26 

98 

123 

8>» 


1.11*1* 


13 
141 

229 

291 

255 

179 


# 

267 

293 
as 


11 
8 

9 

28 
22 

16 
11 
13 

ll» 
13 
12 

22 

15 


Senree:     Iklly  Treaanir  Stateaeat  and  reports  froa  VMaral  Baeerre  Badca. 

*       !«•■  than  $500  thonaaQd  or  less  thaa  .05  pereeat. 
1/     Sale  of  $10  denoBinatlon  Series  I  bonds  was  aathorliad  baglaaloc 
Jane  191*1*  for  sale  to  the  arned  forces  oaljr. 


5.083 


96 

702 

1,016 

1.156 

1.012 

896 


355 

906 

1.116 

1.119 

933 


1*9 
37 

"*? 
121* 

103 

86 
63 
72 

81 
75 
72 

122 
85 


3.251 


SI* 

1*98 

696 

683 
595 
555 


279 
631* 
6«7 
670 
537 


26 

20 

P 
62 


■♦3 
1*8 

56 

5^ 

84 

55 


6.951 


263 

i!'t09 
1.362 
1.179 


676 
1.331 
1.187 
1,>*>*5 
l.3>» 


39 
25 

3"* 

87 

148 

159 
135 
119 

^S 
106 

108 
13* 

83 


100.0 


100.0 
100.0 
100.0 
100.0 
100.0 
100.0 


100.0 
100.0 
100.0 
100.0 
100.0 


100.0 
100.0 

100.0 
100.0 
100.0 

100.0 
100.0 
100.0 

100.0 
100.0 
100.0 

100.0 
100.0 


2.9 


1.2 
29 

3.0 

3.6 

3.3 

2.1 


1.8 

3.1 

'•! 
3.6 

2.7 


3.2 

3.6 

3.2 

3.2 

2.5 

1.6 
1.4 
1.4 

1.4 


36.8 


35.* 

39.3 

37.9 
37.4 


46.4 
48.2 

'»7.3 
47.8 

36.4 


39.1 

1*1.4 


60.2 


S.o 
61.5 

56.9 

58.6 

60.4 


68.6 

62.0 

55."* 
60.4 


48.0 


49.4 

48.9 
61.0 


32.0 

29.2 
33.0 

66.3 
69.* 
65.6 

33.9 

35-3 
33-7 

f'l 

d.9 

59.4 

57-0 


g/     Sale  of  $25  deaoainatlOB  Series  7  bouls  vas  aathorlied  la  Seeeis- 

ber  1941. 
3/  Sale  Of  I2OO  deaealaatlon  Series  1  bonds  began  la  October  194; . 
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Sales  and  Redemptions  of  United  States  Savings  Bonds  -  (Continued) 
Table  4.-  Number  of  Pieces  Sold,  Classified  by  Denominations 


(Thousands  of  pieces  sold) 


Total 

all 
denoml- 
xuntlons 


lotal,   Inception  thron«ti 
toguBt  31.   ^9^ 


Fiscal  years: 

igUi 

igUs 

^3'^3 

19U4 

ig^ts 

19U6 , 


Calendar  years: 

I9UI 

19U2 

19U3 

19m 

l9'^5 


Months: 

19ll5-ia«ast 

Ssptenber . 


October.. 
HoTember . 
December . 


igltfi-Jamiary . . 
Febniary. 
March 


J^il. 
Ht«r... 
Jona.. 


Jaly... 
Ao^st. 


Total,   Inception  through 
Augast  31.   IS'*^ 


Wscal  years: 

19U1 

igUs 

19'^3 

19W 

19H5 

19U6 


Calendar  years: 

I9HI 

19U2 

19^3 

igw 

i9t5 


Months: 

19U^ia<ait 

Septeaber . 


October . . 
Hovember ■ 
December. 


\omS-laBaaij . . 
Kebruary. 
March. . . . 


April. 
May... 
Jtuw. . 


July... 
August. 


1.061.785 


1.905 
55.967 
215.709 
305.986 
303.116 
165.039 


13,219 
135.227 
270.068 
320.527 

253.078 


17. 71*8 

lit,  088 

16,01*0 
17.36>» 
18. 613 

13.>*52 

9.255 

9.081 
9.238 

7.730 

6.gl»8 

7.216 
6,847 


Denominations 


$10 
1/ 


$25 

2/ 


$50 


$100 


8«rles  I 


18,3'»6 


9.223 
8.505 


3.582 

11,381 


1,103 
1.187 

90U 
6U5 

620 
516 
509 

523 

299 
299 

3U3 
276 


15.5^5 


233 

2.110 

3.251 

3.869 
3.326 
2,311* 


901 

2,902 
3,621* 
3.821 
2,807 


136 
112 

116 

3i*3 

298 
215 


18U 

170 

160 

259 

183 


71*5.132 


767 

32.832 
159.369 

221,281* 
209,1*80 
112.071 


6.077 
9i*.35^ 
198.333 
226.  a3 
172.91*8 


12,1»60 

9.71*8 

ll.llOl* 
11,207 
12.161* 

8,985 
6,i*oi* 
6.2U6 

6.222 

i*.756 
l».572 


15^.381 


353 
9.107 
28.828 
1*3,800 
1*5.995 
2l*,27l* 


2,1*85 
18.999 
37.060 
1*7.915 
37.773 


2,566 

2,028 

2,313 
2.511 
2,81*5 

1.9^7 
l.3g 

l,U2l 

1,128 
971 

i,ooe 
1.015 


U6,810 


552 
10.837 
22,851 
3l*.l*i*7 
32.083 

li*,693 


3.i»i*6 
17.**2 
28,915 
36.077 
2l*.55i* 


1.383 
981 

l,2ll* 
1,81*9 
1.902 

1,21*0 
67H 
723 

7'»3 
637 
613 

706 

61*2 


Series  T  and  0 


1.015 


216 
303 
291 
125 


156 

270 
325 


10 
12 

6 

21 
22 

10 

5 
5 

5 
5 
3 

1* 
3 


5.308 


60 

771* 

1.11*9 

1,1*25 

1,156 

61*7 


277 
1.077 
1.317 
l.39>* 

899 


36 

38 

109 

90 

55 
38 
38 

1*2 
1*0 

36 


$200 

2/ 


$500 


$1,000 


$5,000 


$10,000 


i.'»iv3 


1.311 


769 


2 

401 

189 
71* 
77 

78 
68 
56 

72 
61 


ll».089 


108 

1.698 

2.686 

3.725 
3.535 
2.065 


612 
2.282 

3.3'w 
3.856 
2.98I* 


126 
79 

109 
330 

335 

212 

99 

103 

111 
110 
109 

1M6 
126 


2.1*02 


28 
610 

532 
369 


121 
1*19 
565 

613 
i*U7 


22 

17 

19 

33 
23 

26 

25 

32 


11.583 


125 

1.1*93 
1.975 
2.730 

2.800 
2.121 


600 

1.751 
2,1*20 
2,881* 
2.669 


'n 


91* 
317 
320 


130 

ll»0 

13>» 
133 

185 

156 


5.379 


100 

71*5 

1.090 

1.231 

1.071 
931 


373 

971 

1.195 

1.188 
978 


51 
39 

1*6 
131 
109 

?9 


83 
77 
71* 

12I* 
87 


696 


18 
106 

iS 

128 
U6 


59 

W9 
11*5 
U5 


5 

15 
13 

11 

9 

10 

12 
11 
11 

17 

12 


f*5 


28 
112 
157 


125 


71 
IU2 
128 


>* 
3 

3 

9 

17 

17 
ll* 

12 

13 
11 
u 

lu 

9 


Source:  Dally  Treasury  Statement  and  reports  fro.  '**«'»1  ?t"'T^i^ 
1/  Sale  of  $10  denomination  Series  1  bonds  «as  .nthorised  beglnnlB* 
June  191*1*  for  sale  to  the  ansed  forces  only. 


2/  Sale  of  »25  dsnomlBatlon  Series  T  bonds  was  authorised  In  Dee«i^ 
2/  S^e^^^200  denomination  Series  J  bonds  began  In  October  19>»5. 
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Sales  and  Redemptions  of  United  States  Savings  Bonds  -  (Continued) 
Table  5.-  Sales  of  Series  E  Savings  Bonds,  Classified  by  States 


(In  thouaande  of  dollars} 


Stat* 


Total, 
Inoaptlon 

throu^b 

iucuat  31, 

19l«6 


I9U5 


August 


Scptaaber 


Oetobar     IoT*Bb«r    Docambar 


19><6 


JuuiMTj     hbruai7 


i^>rll 


"V 


June 


■Tol/ 


Au<u*t 
P 


Alabau 

Arltooa 

Arkaaaa* 

Calif  aralB 

Colorado 

Consaetleut 

Oalaoara 

Dlat.   of  Coluabla 
riorlda 

Ooorgla. 

Idaho 

Illlnoia 

Indiana 

lova. 

Xanta* 

Xantucky 

Louisiana. 

Nalna 

Naiyland 

Maaiaehutstti.. . . 
Nleblcan 

Mlnsoseta. 

Nlaalatlppl 

Nlsaouri 

Montana 

Isbraska. 

larada 

San  Haapahlro.... 

Ha«  Jaraoy 

lav  Mexico 

Haw  Tork 

Borth  Carolina. .. 
forth  Dakota 

Ohio 

Oklahoaa. 

Oragon 

PannaylTanta 

Shade  I  aland 

South  Carolina, .. 

South  Dakota 

Taaneaeea 

Texas 

Utah 

Termont 

Virginia. 

Washington 

Waat  Virginia 

Wlaconaln 

Wjroalng 

Alaaka 

Canal  Zona 

Bavall 

Puerto  Elco 

Virgin  iBlands... 
Other  poBsesalons 

idjustaant  to 
Dally  Treasury 
Stateaent 

Total , 


510,927 
153.92>» 
27H.236 

3. 1*56.809 
326, 5l« 

801,592 

102.639 
523.205 
527.685 

535.622 

138,2>t3 

3.072.517 

1.130,357 
9W.270 
586,000 

'♦57.907 

U88, 103 
193.  '•64 


570.  lOU 
1,'*'»5,672 
2.302.671 

889.799 

297.6tt8 

1.052.235 

201,  712 

i»5i»,952 
52.393 

X2l».285 

1.575.985 
99.791 

5.209.791 
56i».iui» 
202.598 


2.588.595 
U91, 790 

3.222.735 

281.273 

188, 888 

527. '»6l 

I.7II.O6U 

191.139 

70.887 

7lt2,886 

87l*,23U 

355. 705 

939.095 

86,323 

28.5U6 

26.060 

2U9,288 

35.387 

1.768 

813 


♦172.'«)8 


7.821 
2.OU5 

3.555 

■♦7.030 

11.586 

1.658 
8.388 
7,85U 

8,289 

1.215 

U5.962 

18.211 
8,561 
8.U63 

5.709 
6.536 
2.390 

8,886 
18,882 
3'^.  721 

10,201 
2.768 

13^771 

1.922 

5.569 

753 

1.533 

23.127 

l.'*55 

63.U97 
7,126 
1.57"* 

39.27U 
6-335 
6,507 

■♦7.665 
2.703 
3.959 

1.629 
8.925 

22,1*75 

2,1*39 

91U 

9.973 

ii.3'^5 
6,l6U 

12,915 
1,000 

5U9 
550 

5,1*11 

1*81* 

13 

1 


-21, 1*21 


5.763 
1.653 
2.507 

33.692 

3. '♦78 
7.775 

1.328 
6.65< 
5.161 

5.580 

36.15^ 

12,l»3l» 
6.883 

5.150 

i*,09i 

1*,815 

1.1*75 

6.5'*i* 
16.795 
21.993 

7.'W5 
2.573 
9.95'^ 

1,613 

U.loU 

511 

1.093 

16, 885 

1.095 

51.310 
5.571 
l.l'*9 

29,028 
U,6ll 

l*,82l* 

35.959 
1.798 
3.01*5 

1.1*01 

5.697 

18,071* 

2,31*2 

58 1* 

6,998 

8,276 
1*.  1*1*2 

9,770 

1,025 

313 

1*1*8 

i*,9i*o 

655 
u 


-18,235 


'♦.57'^ 
1.297 
2.373 

37. '♦39 

3.2W 

6.36l^ 

1.057 
5.610 
6.771 

6.128 

1.089 

35.617 

13,28U 
6.591 
"♦.751 

•♦.263 
U,7i«9 
1.782 

6,117 
l6,U89 
18. 635 

7.003 
1.993 
9.897 

2,1*1*5 

3.77'^ 

6U9 

1,320 

1U,676 

1,052 

Its,  303 
5,21*1* 
1.560 

25.767 
i*,136 
3.937 

38,21*2 
2,262 
3,601 

1.331 

5.07't 

16.662 


9.537 

9.656 
U.U59 
8.620 

766 

^02 

1*72 

5,000 

700 

6 

5 


••80,377 


1*2.81*6,383 


571.286 


1*20,058 


509.706 


12.029 
3.3i'^ 
5.827 

60,1*72 

8,572 

13.62U 

1.932 

13.856 

8.U15 

9.376 

3.309 

58.518 

20,60l» 
27.O2U 
15,630 

7.338 
7.720 
3. '♦'♦6 

9.550 

25.860 

3't.l51 

23,15»* 

9.513 

22,267 

8,200 

13.282 

1.153 

2.525 

27.599 

2.27I* 

103.378 
12.565 
12.1*67 

1*6,972 

11,81*1* 

11,1*56 

58, 3'^! 
3.826 

5.895 

7.361 

8,957 

33.377 

5.098 

1.397 

16,980 

17,660 
7,098 

20,263 
2,228 

61*2 

1*25 

7,000 

7't3 

15 

5 


f8.1*9l* 


15.701 
i*,92U 
6.617 

73.966 
7.535 

13. 812 

1.996 
12,71*7 
11, 326 

I0.9't7 

5.035 

68,  sol* 

22,681* 

28,979 

li*,678 

9.005 
9.370 
U.15'^ 

9.978 

27,61*0 

U't,696 

22,623 
7.196 

2'*.  525 

3,800 

13.327 

1.098 

2.'*75 

31.167 

2.273 

132,671 
15,838 

■♦,702 

51.775 
15,051* 

13,201 

69.156 

i*,87U 

5.21*9 

5.566 
11,158 
35.01*3 

5.812 

1,603 
17.871 

16.790 
8.063 

22.678 
2,158 

505 

992 

2,570 

1.285 

27 
91^ 


10,S>48 

2,661 

■♦,910 

5i^.98i* 
5.797 
8,911 

1.938 

8,192 

10.335 

11.  Ml^ 

l.UOl* 

58.136 

17. '♦u 

16.828 
9.85U 

9,61*2 

7.088 
2,1*65 

13.979 
26,731 
28,392 

12.578 

U,S20 

16,789 

3,268 

8,ll*3 

796 

1,866 
22,087 

1,662 

76, 1*89 
9.01*6 
2,61*1 

39.909 

10,630 

5,626 

53.56'* 
U.626 

6,181 

2.  71*6 

9. '♦53 
31*,  11*5 

3,01*1* 

1,101 

1'*.656 

12,350 
7. '•95 

15. 1*26 
1.350 

1*22 

500 

1.821* 

653 

20 

81* 


57,028 


865.022 


61*0,861 


3.6l*U 
1.215 

2,228 

28,180 
2,738 
5.356 

751 

6.395 
U.580 

'*.809 

8U2 

33.920 

9.726 
7.78U 
7.707 

l*,l*92 
"♦,316 
1.332 

'♦.71'^ 
12,878 
lU.SlO 

7.235 

2.150 

10.050 

1.716 

1*,U15 

383 

1,051* 
12. 6  W 

9U3 

•♦5. '•39 
1*,  78l» 
1.729 

22,562 
'♦,251 

3.651 

28,681 

1,81*1 

2.331 

1,826 

U.606 

13.332 

1.709 

566 

6,283 

6,657 
3.563 
8,159 

781* 

lUl 
299 

710 

238 

3 

63 


-227 


366,977 


3.658 
1.239 

2.351 

29,627 
3.'«7 
5.951 

1,019 
8,693 
'♦.997 

'♦,'♦76 

875 

3'^.573 

9.998 

10,231 

9.585 

l*,851 

"♦.097 
l,'^70 

U,i*9i 
13.358 
15.6I8 

7.721 
2.1*01 

10, 1*71* 

1,728 

6.1*63 

332 

1,135 

13. 91*3 

887 

1*6,233 
5. '♦76 

1.509 

23. '♦3'^ 
"♦.639 
3.387 

30.311* 
1.901 
2,378 

2,222 
U.3O6 

13. 39'^ 

i,i*36 

606 

6,717 

5,850 

3.8U3 

8.531 

781* 

ll*U 
257 
985 
266 
3 
123 


-17.192r 


3.586 
1.227 
2.291 

28,750 

3.361 

5.65'* 
710 

11,881* 
U.Sll 

i*,U7U 

S66 

33.329 

9.888 

9.750 

5.'^77 

U,095 
i*,oito 
1.307 

5.012 
11.123 
15.350 

7.501* 
2.351 
10,27U 

1.733 

6.973 

3'^5 

969 

12.377 

789 

'♦3.972 
5,101 
i.5't6 

21.1*23 
3.77U 
3.117 

29.703 
i.'^97 
2.5l'^ 

2.16U 

l*,0l*2 

12,709 

1,863 

1*1*5 

7.303 

6,222 
'♦.153 

8.621* 
723 

212 

21*6 

1.363 

"2 
117 


■lU,  l*50r 


3.327 
1.006 
2.015 

25.199 
2,958 
5.089 

835 
7.99'^ 
"♦.505 

'♦.077 
86S 

29,1*63 

8,706 
8,803 

'♦,737 

3.782 
3.662 
1.335 

'♦.267 

11,1*78 

12.957 

7.125 
2.090 
9.855 

1.577 

5.557 

395 

963 

11.771 

836 

1*0,701 
'♦.338 
1,1*91* 

21,706 
i*,096 
3.136 

27,l*li6 
1.793 
2,098 

2,1*61* 

3,89s 
12.379 

1,281* 

536 

6.36U 

5.727 

3.075 

7.636 

69U 

178 

25s 

1.383 

305 

3 
116 


fl*.l*63r 


3.558 
1.323 
8.197 

28,1*91* 
3.333 
5.059 

961 

10,071 

■♦.856 

3.9'»9 

921 

29.096 

9.313 

9,222 
l*,8l*5 

U.5I8 
'♦.137 
1.552 

1*,1*82 
12.095 
ll*,581 

7.3'^3 

1,926 

10,01*1 

1.588 

U,608 
ItOH 

1,132 

12,983 
785 

"♦1.369 
U.891* 
1.785 

23,221* 
'♦.3''5 
3.275 

28,391 
1,890 
2,553 

2.53't 

3.9'ti 

12.1*76 

1.75'* 

1*91 

6,561 

6.089 

3,5'*'^ 

8,55'^ 

713 

278 

233 

1.075 

212 

1 
Ul 


-38,527r 


371, 27'^ 


387.810 


^VH,  8O3 


321.069 


3. '♦58 
1.22U 
2.217 

29,51*2 
3,161 
5,081* 

765 
6,265 

i*,l*70 

U.i*q5 

30.891 

9.705 

10,089 

5.801* 
i*,638 

3.710 
1,1*60 

"♦.338 
10.578 
Il*,2l7 

8,072 

2,2U5 
10,808 

2,058 

5.319 

388 

989 

13.166 

81*6 

'♦3.376 
"♦.652 
1,901* 

19,828 
■*,622 
3.3'« 

28.1*1*0 
1.635 
2,301* 

2,251* 

'*,3l'^ 
13.883 

l.'^93 

635 

6,398 

5.716 

l*,0U3 

8,531 

735 

239 

227 

1,1*61 

128 

1 
11 


+25.358 


386. U76 


3.536 
1.268 
1.973 

26,581 

3.207 
'♦.557 

85'* 
6,206 
3.607 

U.OIO 

720 

29.193 

8.986 

10. 39'^ 
5.76'^ 

U.059 
3,1*90 
1,219 

3.81*8 

9,3'^3 
15.572 

8,658 
1.907 
9.326 


1*83 
782 
31*6 


826 

11,122 

926 

37.993 
3.61*6 

1.882 

21,832 
5,011 

3.25'^ 

26,970 
1.355 
1,71*1 

2,568 

3,666 

11,911 

1.193 
528 

5,376 

5.361 

3.226 

9.128 

733 

178 

268 

1.077 

21*0 

2 

IS 


»9,36i 


3'^7,278 


J 


Sour CO  I 
P 


Dally  Tioasury  Statooent  and  reports  of  federal  Beserva  Banks. 
Prellainary. 


Bevlsed  to  include  unallocated  sales,  preTlouely  reported  as  a 
separate  Item. 
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Sales  and  Redemptions  of  United  States  Savings  Bonds  -  (Continued) 
Table  6.-  Sales  of  Series  F  and  G  Savings  Bonds  Combined,  Classified  by  States  l/ 


(la  thousaa&l  of  iollars) 


SUts 


Alabama  . 
iricona. ■ 
Arkaneae. 


Total, 

Inception 

through 

Aug.   31- 

19I46 


California. . . . 

Colorado 

Connecticut... 


Delavare 

Dlst.  of  Columbia, 
norlda 


Ooorgla 

Idaho 

Illlaois 


Indiana. . . 

Iowa 

Kansas. . • . 

EentttBl^ . . 
Louisiana. 
Halne 


Haiyland 

Hassacbusetts. 
Hichlgan 


Minnesota 

Hisslsiippi . . . 
Missouri . . .    . . 


Montana. . 
Hebraslca. 
Bevada. . . 


lev  Hampshire. 
How  Jersey. ■ • . 
Bev  Mexico.... 


Be»  Teric 

Borth  Carolina. . 
North  Ihkota. . . . 


Ohio 

Oiaahona. 
Oregon. . . 


PenniylTonla. ■ ■ 
Bhode  Island... 
South  Carol Inm. 

South  Dakota. ■ ■ 

Tennessee 

Texas 


Otah 

Termeat 

Tlrginla.'. .... 

Vashtogton. . . . 
Vest  Vlrglaia. 

Viseonsln 

Ifyomisg 


Alaska 

Canal  Zone 

Hawaii 

Pv.erto  Rloo 

Tlrgln  Islands. ... 
Other  possessions. 

Sales  to  eoniaar- 
elal  banks  1/. .. 

Adjustment  to 
Dally  Treasury 
Stataieat 


19l*5 


Aug. 


Total. 


126.  SW 
39.020 

1.092.773 
13U.6«7 
338.193 

65.693 
iUU,8it5 

182.262 

162.770 

37.030 

1,278.612 

376.6* 

381, 861* 
18U.256 

205.119 
170,8^5 
102,953 

2l*9,lt27 
838,1401 
1*88.391 

331,869 

88,256 
Uso.UW 

53.912 

165,1*89 

17.071 

70,206 
531*.  525 

32.1*69 

2.773.'*7U 

192.1*16 

63.0U3 

923.399 
117.606 
332 

1.363.512 

132.921 

90.815 

50.857 
166. 801* 
i*63.'*55 

3U.it98 
38,371 

22l*.g05 
230,71*0 

SU.665 

1*15,824 

27.022 

5.280 

6.153 

52.924 

812 
903 

895.1*80 


+IU.517 


117. 

136. 


Sept. 


1.200 

296 

1*81 

11.357 
2!  817 

l40l* 

1.319 

1.895 

1,628 
206 

12.705 

3.1*65 
3.'»33 
2.161 

1.61*6 

1.133 

672 

2.522 
6.698 
5.169 

2,1*23 

656 

3.901* 

1.596 

81* 

623 

U.392 

188 

23.827 

1,8110 

1*83 

7a'« 

951 
939 

10,381 
1.3^7 
1,061* 

i486 

3!w6 

IS 

3.6U8 

1.61*9 
6Q 

3.872 
253 

10 

3^ 

131* 

20 


-I3.372r 


6l2 

260 
1*21 

7.317 

637 

2.152 

608 

523 

1,201 

933 

8,254 

2.928 
2.239 
1.6U5 

1.358 

1.042 

539 

1.516 
i*.566 
3.360 

1.881 

386 

3.121 

41*1 
1,110 

41* 

329 
2.855 

117 

10.882 

1,137 

462 

6,873 

607 
707 

''^ 

1*15 
3U1* 

2,^1 

232 

249 

1,211 

1.291 
705 

15 

22 

301* 

90 


+1.493r 


■OT. 


796 

302 

401 

8.089 

27 

1.698 

71*6 
1.1*33 
1.361 

1,164 

239 

9.I109 

3.191 
2.320 
1.756 

1.71"* 
1.139 

43*2 

1.584 
6.690 
3.172 

1.958 

1*97 

i*.i*90 

501 
1.109 

82 

409 

3.166 

41* 

16.7U3 

1,414 

451 

9.98U 
552 
701 

8.769 
960 
566 

321 
1.175 

2.920 

262 
189 

2.330 

1.U67 
891 

2.638 

220 

6 

26 

1*30 
50 


2,800 

802 

1.624 

21.377 
l*.5l*8 
4.246 

1.527 

2,582 

3.3l>* 
2.i*go 

rr9 

25.381* 
9.168 

11.780 

6.363 

3.802 

3.186 
1.859 

3.879 

14,980 

10.835 

8,055 

1,84U 

10.305 

1.800 
5.067 

371* 

1.376 

10,1*19 

992 

41*. 262 

16.9^ 

3.212 
2.708 

2l*.029 
1.927 
I.95U 

2.181* 

3.852 

10.921 

586 

807 

5,031 

5,1)02 

1.790 
10,717 

781 

188 

99 

517 

500 

8 


I9>t6 


Jan. 


Source:     Dally  treasury  Statement  and  reports  fro.  F«ieral  Reserr.  Banks 

p      PrelUl^ 


2. no 

1.101 
899 

20.391 
2.333 
i*.35i» 

1.778 
2.253 

3.a6 

2.371 

557 

18.810 

6.728 
7.6O8 
3.652 

2.605 
2.959 
1.51*1 

3.11*1 
12.1*20 
12.288 

5.711 
1.650 
7.080 

900 
4.0a 

212 

824 

7.624 

657 

3'*.  370 
3.'»39 
1.248 

15.501* 
2.703 
2.658 

20.108 

1.573 
1.328 

1.331 
3.105 
8.028 

90U 

U93 

U,360 

U.  1*1*6 
1.7'*1 
8,610 
63U 

37 
51 

1.018 

llK) 

20 


90,703 


2,075 

633 

1.822 

18.31*7 
2.200 
7.059 

2.222 
2.331 
3.511 

2.573 
586 

31,088 

8.a3 
7.859 

3.623 

2.845 
2.158 
2.301 

4.286 

19. 876 

9.193 

6,612 
l.3'*2 

9.615 

937 

3.591* 

264 

1.298 

9.665 

199 

50.872 
2.816 
1.108 

2U,383 
2.699 
1,89U 

20,886 
2,172 
l,a9 

1,01*9 
3.510 
7.113 

780 

990 

U.032 

3.9ii6 
1.532 
9.203 

1*26 

79 
122 
700 
126 


1.893 
441 
760 

16,232 
1.883 
6.9U 

1.11*8 
1.225 
2,871 

19.851 


''% 


Uar. 


5.378 
5.73"* 
l*,105 

5.011* 
1.981 
1.843 

3.1*09 

17,079 

6,733 

5.371 
1.100 

6,805 

580 

2.900 

76 

1.643 
7.1*10 

201 

46.561* 

2.830 

850 

13.890 

1.631* 
1.783 

ig.i*?"* 

2.1*40 

992 

82U 

.    1.692 

5.131 

5S0 
2.533 

3.503 

1,260 

5.962 

3U7 

21* 

13 

1.71*8 

23 

20 


i*r. 


1.633 

409 

1.098 

16.509 
2.198 
5.3O8 

1.607 
2,1*1*2 
3.158 

2.710 

705 

22,613 

7.086 
8.937 
3.876 

3.331 
2.635 
1.206 

4,680 

17.912 

5.988 

5.971* 
1.083 
7.301 

1,011 

4.1*2U 

202 

1.570 
7.562 

2^ 

•*5.537 
3.088 
1.288 

15.39"* 

i.m 
1,767 

25.58U 
2,057 
1,1*61* 

916 

2.301 

6.1*25 

31>» 

563 

2.199 

3.581 
791* 

8,125 
173 

35 


May 


1.956 
411 
945 

16,722 
2,2a 
5.>*50 

1.006 
2.208 

3.9CO 

2.1*35 
859 

20.078 
6.030 

7.1'  " 
3,061 

3.705 
2,083 
1.71*4 

H.716 

20,792 
6,461 

5.571* 
1.158 
7.711 

936 

3,10*2 

316 

1.231 

7.955 

300 

1*5.362 
3.'»13 
1.231 

17.772 
1.699 
1.700 

27.>t59 
2.3^ 
1.786 

2.711* 
5.615 

601 

5O8 

3.175 

2,601* 

7.556 
316 

6 

6 

505 

38 


Jons 


1.835 
860 

15.501 
1.975 
l*.l*92 

931 
1.906 
3.762 

1.970 

752 

18.789 

5.71*1 
7.031 
2.529 

3.693 

2,048 
1.569 

U.37O 

20,107 

6.481 

5.200 

1.360 

i,m 

587 

3.1*1*0 
192 

1.305 

8.928 
202 

44,91*3 

3.'*91 
958 

15.5* 
1.727 
1.1*1*3 

35.803 
2.11)8 
1.737 

1.263 
2,6d* 
5.306 

510 
786 

2.828 

2.820 

1.368 

7.003 

516 

2 
8 

1*22 
76 


2.191 

47U 

1.355 

15.060 

2.961 

3.825 

1.180 
2.596 

3.2i«i* 

2l*.266 
8,839 

7.135 
3.673 

5.281 

2.791 
1.527 

5.173 

U,l)25 

9.1)00 

6.795 

1,226 

10.752 

706 

2.71*7 

268 

759 

9.11*6 

560 

50,082 
U.I3I 

853 

20.095 

3,042 

1.668 

27.3a 

2.727 
1.722 

1.511* 
3.025 
7.151 

3.1*20 

2.865 

1.552 

8.535 

385 

11 

9 

555 


July 


1.909 

884 

1.019 

25.51*7 
3.229 
4.937 

889 
2.893 
l*,i*65 

2.1)89 

432 
27.1*31 

8.971 
8.601 
4.046 

5.536 
2.912 

2.111* 

5.1*75 

19.858 
8.770 

8,675 

1.978 

10.372 

986 
3.848 

422 

1.383 

10,085 

410 

42,l¥* 
1,264 

23.515 
2.052 
2,316 

,  33.133 
5.550 
2.183 

1.169 
3.691 
6,918 

507 

1,001 
l*.ll)8 

H.89I* 
2.506 
9.161 
1)1*5 

18 
12 

901 
2 


1.1*78 

571 

1.107 

16,767 

88 

4,020 

1.137 
2,655 
2,350 

2,1*39 

529 

18.321* 
6.190 

6,201 

2.131 

3.715 

1,662 
1.629 

3.591 
12.175 

7.339 

5.587 
1.092 
8.058 

918 
3. 180 

290 

751* 

7.6ii» 

11*1* 

36.236 

3.276 

946 

ll*.l*29 
1.817 
1.831* 

22.591* 
2,271* 
1,182 

1.864 
6,1*56 

I103 

611 

3.137 

2,671* 

i,i*a 

7.583 

399 

6 
6 

lt65 
19 


r     lUlsld^oTSSiude  unallocated  sales,  pr^ously  reported  as  a 

1/     state  figures  eiclude  sales"  of  Series  I  end  0  bonds  to  ocBmerolal 
banks.     Commerolal  banks  were  pemitted  to  pupohase  Series  I  and  o 


bonds  under  certain  conditions  during  the  oolondar  year  19l*lj 
(•Treasury  Bulletin"  for  Daoember  191*1*.  page  36.  footnote  9);  "«", , 
June  18  through  June  30.  19U5  ("Treasury  Bulletin"  for  Pebrnary  1946. 
page  37,  footnote  9);   and  from  December  3  throu^  Deoeaiber  8,  19"^ 
("Treasury  Bulletin"  for  Jebruopy  191*6.  pa«e  A-22). 
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Sales  and  Redemptions  of  United  States  Savings  Bonds  -  (Continued) 
Table  7.-  Redemptions  of  Series  A  through  E  Savings  Bonds,  Classified  by  States 

(In  thoataads  ef  dollar!  at  ourrant  radaqytlon  Talu**) 


Stata 


Alabam.. 
Arltona. • 
Arkansa*. 


Calif or&la 

Colorado 

Cenaaetloat 

Dalavara 

Dlitriot  ef  Celonbli 
n«rida 


Oaarcla 

Idaho 

IlllBOll 

Indiana 

Io«a 

Kansas 

Eantuokj 

I«iil  liana 

Main* 

Naryland 

Maiaaohoaattt. 
KiehicHt 


Total 
Oct.   I9HU- 
Jmg.   I9U6 


HlBnaiota 

Mlitiii^pl... 
MiMonrl 


Ntntana 

Istraikn 

■arada 

■t«  Hamthira 

Itv  Jsrtar 

!•»  Kazlo 

U»  Toik 

■srth  Oazaltna 

lerth  OkteU 

Ohio 

Oklahout 

Oracon 

Panncrlrania 

Bhoda  Island 

Sottth  Oarellnn 

South  Dnkota 

Tonnesss 

Tszas 

Utah 

VsiBont 

Tlrcinia 

Vaahiagtoa 

Vast  Tirglala 

Vlsoonsln 

VToaiog 

AUslca 

Canal  Zona 

Hawaii 

Pnarto  Bloo 

Tirgla  lalande 

Other  possessions... 

MJuatnent  to  Dally 
Treasury  Statement 

Total 


11*3.156 
1*7.677 
76.370 

98U.780 

85.722 

166,853 

23.557 

111*. 958 
l6U,309 

l'H».575 

30. wg 

768,192 

319.851 
178.190 
119.369 

127.196 
125.>^53 

lt0.72g 

13'*.3S7 
296,Ii6U 
670,198 

202.3l»9 
65.535 

282,177 

36.897 

85.977 

25.596 
31*8.272 

27.93'* 

991.011 

137. 08>* 

26,871 

678,172 
136. 908 

151.578 

808,261* 
51*,  721* 
68,159 

28,165 
IU5.O5I 
1163,072 

1*9.1*86 

12,222 

178,61*8 

as,  188 
98,165 

207, 1«» 
18,203 

5.559 

2,302 

52,065 
13.1*35 

388 


+5.1*29 


10.399.271* 


191*5 


Au£. 


8.56s 
2.195 
i».3i<5 

1*9.1*1*1 

3.327 
8.563 

1.078 
U.891 
7.762 

7.898 

l.llOl* 

1*0,851* 

18. 8U 
8.992 
i*.597 

7.207 
6,390 
1,^ 

6,678 
13A11* 
37.21*2 

9.320 

3.013 

13.575 

1.68U 

i*.l*30 

782 

1.329 

1(0, 871* 
6,1)00 
1.196 

'lis 

8,1*1*7 

38.800 

2.957 
3.709 

1.21*3 

7.77'* 

19.1*58 

2.299 

9.247 

U.690 

U.999 

10,750 

777 

273 

1.892 


Sept. 


16 


-11*.  020 


501.022 


7.96U 
2,168 
U,20l* 

1*6,1)60 

1*,230 
8,922 

1.106 
5.051 

7.578 

7.529 

1.1)1)0 

36.07U 

16.530 
7.8eii 
7.038 

6.967 
6.637 

2.001 

6.781 

13.959 

38.11*3 

9.338 

.m 

1.569 

u.oa 

6D5 

1.267 

17.U5 

l.'*33 

1.196 

3>*.it3l* 
8.195 
7.588 

38.199 
S.869 
3.1*61 

1.178 

8.01)0 

21*,  622 

2,381 

613 

9.551 

11.052 

5.11)0 

10,225 

886 

259 

3.255 
1*56 

21 


-21,183 


Oot. 


500.655 


7.975 
2,1)56 

1*,1*25 

51.387 
1*.85U 
9.536 

1.302 
5.953 
8,820 

8,209 

1,1)81 

39.566 

16,627 
9.213 
5.863 

7.557 
6,781 
2,251* 

7.685 
16.305 
33.979 

10.370 

3.815 

13. 955 

1.728 

U.325 

738 

1.1*77 

18.679 

1.633 

68.227 
7.a3 
1.230 

37.a2 

7.l6« 
7.717 

1*9.691 
3.268 
4.II9 

1.329 

9.397 

27.585 

2.610 

755 
10.189 

11.612 

5.989 

10.796 

91*7 

318 

• 

3.873 

896 

12 


+5.61*6 


Hot. 


582,809 


6.991 
2.308 
3.730 

1*9.251* 

3.987 
8.282 

1.130 
5.71*1 
8.550 

7.012 

1.309 

35.175 

11*.  710 
8,032 

5.377 

6.399 
6.557 

2.041 

6.673 
13.796 
29.566 

9.262 

'•!?! 

13.71*6 
1.584 

4,061 
720 

1.266 

17.971 

1.369 

1*8.379 
6.98! 
1.184 

31.664 
6.666 
7.007 

39.991 
26,094 

2,483 

623 

9.085 

10,063 

4,910 

9.324 

794 

268 

3.506 
593 


-7.235 


Deo. 


496,962 


7.354 
2.493 
4,224 

50,602 
4,128 
8,461 

1.110 
6. US 
8.733 

7.153 

1.580 

36,800 

14.761 
7.858 
5.1*32 

6,376 
6,508 
2.189 

6.626 
14,705 
34.000 

9.279 

.1^ 


1946 


Jan. 


016 


1.738 

4.062 

766 

1.375 

19.332 

1.368 

94.804 
7.061 
1.153 

31.891 
6,252 
7.200 

37.S28 
2.836 

3.773 

1.302 

7.429 

23.573 

2.505 

669 

9.170 


5.492 
♦.647 


10, 

4, 

10.315 

832 

268 

3.164 

732 

25 


7.892 
2.826 

4,876 

58.21J 
5.31*6 
8.578 

1.286 

6.301 

10,252 
8.977 

1.776 

41,292 

16,183 

10.119 

7.252 

6.721 
7.051 
1.993 

7.121* 

14,822 

32.316 

12,120 

4.102 

17.790 

2,439 

4,628 

888 

1.247 
19.016 
1.769 

61,429 

s.a? 

1,718 

34.031 
9.690 
8.691 

41,090 
2.622 
3.955 

1.773 

7.679 

28.480 

2,651 

622 

10,421 

12.043 
5.470 

10.855 
1.153 

299 

3.399 
§54 

37 


-5.569r    +1,293 


reb. 


Somce:      Dally  Treasury  Statement  and  reports  from  Federal  Heserve  Banlcs. 
Note:      It   should  be  noted  that  State  figures  presented  in  this  table  are 
not  necessarily  ooi^arable  vlth  sales  data  by  States  Inaanmch  as 
bonds  which  hare  been  purchased  in  one  State  may  have  been  redeemed 
in  another.     Horeovar,   the  figures  shown  in  this  table  are  based  on 
current  redamption  raluea,  whereas  the  sales  figures  are  shown 


514.933    583.345 


8.532 
2.698 
4.300 

52.179 

4,830 

8,a2 

1.181 

5.413 
8.654 

7.474 

1.871 

38.926 

15.155 

11.811 

6.427 

6.314 
6.209 
1.673 

5.940 
14,443 
30,106 

7.237 

i*.135 

14,835 

1.990 

l*.587 

777 

1.113 

17.162 

1.644 

92. 2U 

7.093 

927 

32.144 
7.724 
7.530 

39.886 
2.184 
3.180 

1.207 

7.262 

26.466 

2.764 

536 

7.823 

10.492 

4,040 

10,056 

963 

220 
3.719 

593 

21 


-68 


Mar. 


520.765 


7.927 
3.008 
4,305 

55.872 
5.532 
9.629 

,   1.372 

*  7.377 
7.479 

8.525 

2. 083 

38,658 

14.792 
10,785 

8.257 

7.028 
6.719 
2,146 

7.378 
15.926 
32.634 

12.244 

4.431 

17.256 

1.916 

6.102 

838 

1.338 

i9.2:n 

1.874 

53.901 
9.439 
1.807 

36.295 
8.486 
8,329 

51.015 
2.776 
4,123 

1.901 

8,0a 

29.998 

3.117 

719 

11.345 

12.  ai 

6.277 

10.591 

1.298 

3|5 

2,442 

1.367 
45 


-7.954 


Apt. 


580,852 


7.163 
2.594 
3.997 

52.193 
5.137 
9.41)0 

1.329 
5.368 

10.206 

6,628 

2,oa 

39.897 

14,200 

9.271 

6.885 

6.499 
6,231 
2.259 

7.369 
15.366 
31.513 

11.812 
3.505 

15.853 

2,847 

i*.925 

772 

1.1*33 

18,787 

1.572 

5>*.747 
7.209 
1.007 

33.928 
7.034 
8,163 

44,389 
2.600 
3.272 

1,844 

7.309 

24.912 

3.176 
726 

8.168 

U.584 
9.614 

11.125 
1.144 

305 

332 

2.730 

786 

10 


•■26,954 


Hay 


576,531 


6,316 
2.467 
3.299 

48.865 
4.596 
8,604 

1.222 

5.647 
8.556 

4,480 

1.867 

38.296 

13.428 

9.525 
6.619 

5.335 
5.943 
2.160 

6.578 
14,557 
27.307 

11.370 

3.312 

13.147 

2,362 

4,911 

764 

1.428 

l6,t54 

1.925 

51.692 
6.73» 
1.781 

30.276 
7.152 

7.429 

41,179 
2,494 
2.929 

1.697 
6,495 

22,946 

2.787 

757 

8.104 

10.955 
5.758 

10.729 
1.098 

318 

476 

2,068 

972 

19 


-10,369 


June 


497.794 


5.368 

2,201 
3,206 

37.698 

i».357 
7,336 

l,l4l 
6,475 
7.145 

7.506 

1.594 

35.391 

12.653 
8.490 
6,078 

5.372 
5.298 
1.892 

6,681 
12,597 
27.839 

10,272 

2.535 

12.93& 

2.U7 

4.496 

489 
1.227 

i4,8a 
1.497 

44,960 

6,W9 
1.690 

27.980 

36.386 
2.315 
2.974 

1.988 

5.386 

21,028 

2,905 
719 

8.990 

9.299 

4,696 

10.054 

1.094 

265 

464 

1.592 

796 

24 


July 


5.853 
1.911 

3.320 

42,836 
3.964 
7.506 

1,160 
4,890 
7.109 

7.465 

1.376 

35.892 

12.188 
8,011 
4,171 

5.684 
5.352 
2,027 

6.155 

n,6a 

26.900 

10.211 

3.422 

11.682 

2,062 

3.555 

638 

1.313 

13.596 

914 

39.204 
9.920 
1.649 


1 


087 
.382 

6.9U3 


35.883 

I:S1 

1,418 

6.931* 

18,933 

2,403 

6,651 

9.687 
3.837 
9.698 

820 

2U4 
358 

'473 
10 


.  ♦5,818»  +30,830 


466,864 


toe- 

—p— 


478,811 


5.644 
2,04l 

3.129 

U2,601 
4,064 
7.017 

1,082 

4,834 

6.969 

6.214 
1,516 

34.530 

11.926 
7.514 

6.277 

1.762 

6.134 
12,139 
22,966 

9.176 

2.722 
12.424 

1.930 

2,87S 

691 

1.198 

14,438 

1,402 

38,551* 
6.011 
1.384 

26,463 
5.900 
6,260 

2!  046 
?.699 

1.407 

5.595 

15.310 

2.441* 

678 

7.251* 

9.273 
4.010 

316 
303 
533 


%l 


-163 


427,263 


at  issue  price.     Data  on  redeuiptlons  by  States  are  not  available 

prior  to  October  1944. 

Preliminary. 

Revised  to  include  unallocated  sales,  previously  reported  as  a 

separate  item. 

Less  than  $500. 
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Treasury  Bulletin 


SaleB  and  Redemptions  of  Treasury  Savings  ^Jotes 


Treasury  savings  notes  were  Issued  In  three  se- 
ries, series  A  from  August  1,  \3^\  through  June  22, 
191^3',  series  B  from  August  1,  \3^\  through  September 
12  igl^S,  and  series  C  which  have  been  on  continuous 
sale  since  September  l"^,  19^2.  AH  of  series  A  and  B 
and  some  of  series  C  notes  have  matured. 

Series  0  notes  are  sold  at  par,  and  accrue  In 
value  each  month,  yielding  1.07^  per  annum  if  held  to 
maturity  (3  years  from  date  of  Issue).  These  notes 
may  be  used  In  payment  of  taxes  any  time  after  2  months 
after  Issue,  or  may  be  redeemed  for  cash  any  time  after 
6  months  after  Issue.  For  details  concerning  features, 
investment  yields,  and  tax  payment  or  redemption  values, 
see  -Treasury  Bulletin-  for  October  191^5,  pagee  k-K  and 
A-5.   For  details  concerning  the  features  of  aeries  A 


and  B  notes,  see  "Annual  Report  of  the  Secretary  of  th« 
Treasury-  for  19'<-2,  pages  207  and  220. 

In  the  following  cables  sales  and  redemptions  of 
Treasury  savings  notes  are  shown  at  par  value.  Matured 
notes  turned  In  for  redemption  (either  for  cash  or  for 
tax  payment)  are  Included  In  the  figures  on  redemp- 
tions. Matured  notes  outstanding  are  reflected  In  the 
Interest-bearing  debt  until  all  notes  of  the  series 
have  matured,  when  they  are  transferred  to  matured  debt 
upon  which  Interest  has  ceased.  In  accordance  with  the 
practice  of  the  Dally  Treasury  Statement.  For  sales 
and  redemptions  of  series  A  and  B  notes  by  fiscal  years 
and  months,  see  -Treasury  Bulletin-  for  February  \^^(>, 
pages  ^Z   and  U'3. 


Table  1.-  Summary  of  Sales  and  Redemptions,  by  Series,  as  of  August  31,  1946 

(In  millions  of  dollars)  


Treaiury  ■eTlngs  notes 


Series  A. 
Series  B. 
Series  C. 


Total. 


Sales 


407 

1I.9U4 

27.531 


32, Ml 


Be  donations 


Total 


398 
20.835 


26.175 


I<or  cash 


631/ 
182  1/ 
3.896 


U.lUl 


tor   tases 


335 
U,76o 
16.939 


22,035 


Amount  outstanding 


Mattured 
.     dett 


18 


Interest-bearing 
del)t 


6,688 


6.688 


Sottrce:      Daily  Treasiiry  Statement. 
1/     Incl-odes  exchanges. 


Table  2.-  Sales  and  Redemptions  of  Series  C  Treasury  Savings  Notes 

(In  Billions  of  dollars) 


Fiscal  years: 

I9UU 

19U5 

I9U6 , 


Calendar  years: 

19'*3 

19^1* 

19U5 


Sales 


Hedeiptions 


Total 


Months: 

19M5-Atigust 

September. 


October . . 
November. 
December. 


19lt6-J8nTiary . . 
Febnaary. 
March. . . . 


April. 
May... 
June. . 


July. . . 
August. 


8.95't 
7.016 

3.525 


7.958 
8.533 
5.50ii 


11*5 
92 

336 
70U 
598 

302 
181 
179 

299 
198 
18U 

300 
188 


5.970 
6.396 
6.873 


3.331 
7.087 
6.966 


115 
1.153 

581 

U23 

1.370 

>t5l 
862 

52^ 

a6 

602 

3^5 
170 


for  cash 


U62 
2.602 


223 

590 

1.637 


18 
276 

291 

295 

U9U 

166 
152 

22U 

1% 
171 

I5U 
100 


Ibr  taxes 


Amount  outstanding 


Matured 
debt 


5.5O8 
5.853 
U.271 


3. 108 
6.U97 

5.329 


97 
877 

290 
128 

875 

285 
100 

639 

190 
7U 
i»30 

190 

70 


Interest-bearing 
debt 


51 

30 
22 


9.1«lt8 

10.068 

6,711 


8.302 
9.7U8 
8.235 


10,082 
9.0a 

8.776 
9.058 
8.235 

8.107 
8,Oi*3 


lb 

T.?65 

12 

11 

9 

7.IW* 
7.127 
6,711 

8 

8 

6,669 
6,688 

Source:     Bally  Treasury  Statement. 


October  1946 


^3 


Sales  and  Redemptions  of  Treasury  Savings  Notes  -   (Continued) 
Table  3.-  Sales  of  Series  C,  Classified  by  Denominations 

(In  ■llllona  of  dollara) 


71acal  year 
or  Bonth 


19't'* 

w^s 

I9ii5 

191*5- August 

Saptenber. 

October. . . 
Bovember • . 
Daeember. . 

19'16-Jairaary . . . 
Fobmary . . 
lUrch 

iprll 

May  P 

June  p 

July  p 

lagaet  p . . 


Total 

all 

denODl- 

oatlons 


«.953-7 
7.015.8 
3.525.5 


1U5.U 
91.6 


336.1 
70U.I 
598.0 


301.8 
181.0 
178.7 


299-0 
198. 1» 
18U.0 


300.5 
188.4 


Denomination 


$100 


10.5 
13.6 

5.^ 


.2 
.2 


.u 

1-3 
•7 


.3 

•3 
.3 


$500 


2U.2 
32.8 
13.8 


•  5 
.It 


.9 

u.o 

2.5 


1-3 
•  5 
.6 


$1,000 


398.5 
2©».3 

102.7 


'♦.7 
3-2 


7-? 
3it.6 

17.1 


7.8 
3.t 
3.8 


5.1 
3-2 

3.0 

6.U 

3.2 


$5,000  $10,000  $100,000  $500,000       $1,000,000 


S7.6 
U.0 

160.3 


7-2 
U.6 


12.8 
52.^ 
32.4 


U.3 
U.7 
5-3 


7.8 

"♦•3 
it.O 


9.0 
U.9 


1.858.5 

1.1)88.0 

617. >» 


26.5 
16.5 


57.8 
182.7 
111.8 


52.6 

22.2 
22. U 


36.7 

a. 8 

20.3 


37.6 

23.1 


Source: 
P 


Bally  Treasury  Statement  and  reports  from  Tederal  Beeerre  Banke. 
Preliminary . 


3.O86.7 
2.378.2 
1,120.8 


W*.3 
29.7 


120.9 
25U.2 
185.0 


91.3 

>t9.l* 
57.t 


90.S 
58.1 
53-9 

96.5 
57.2 


1.259.5 

827.0 
588.0 


16.0 
9.0 


83.0 

66.0 
51.5 


50.0 


66.0 
51.0 

U7-0 


76.5 


1,808.0 

1,598.0 

917.0 


U6.0 

28.0 


53.0 
109.0 
197.0 


87.0 
67.0 
1*3.0 


92.0 

59.0 

55-0 


73-0 
58.0 


Table  4,-  Sales  of  Series  C,  Classified  by  Type  of  Purchaser 


Flecal  year 
or  month 


I9IA. 
191*5. 
191*6. 


19l*5-Au«ust 

September. 


October. . 
Hovember . 
December. 


19U6-January. . 
February. 
March 


April. 
May... 
June. . 


July . . . 
Aagnit. 


Salee  In  millions  of  dollara 


Total 


8.953-7 
7.015.8 
3.525'.5 


11+5.  U 
91.6 


336.1 
70i».i 
598.0 


301.8 
181.0 
178.7 


299-0 
198.1* 
I8U.0 


300.5 

188.4 


Individuals, 
partnerships 
and  persozial 
trust  accounts 


65^9 

i»3'«-7 
270.7 


1U.7 
9.6 


29-7 
56.0 
I40.6 


20.4 

9-9 
13.5 


i9.lt 
19.8 

14.1 


31.6 
10.8 


Source:      Daily  Treasury  Statement  and  reports  from  Federal  Beserre  Banks. 


Corporations 


8,298.7 
6.581.3 
3.a5l*.8 


130.7 

82.0 


306.4 

648.1 
557.lt 


281.4 
171.1 
165.2 


279.6 
178.6 
169.9 


268.9 
177.6 


Percentage  distribution  of  sales 


100.0 
100.0 

100.0 


100.0 
100.0 


100.0 
100.0 
100.0 


100.0 
100.0 
100.0 


100.0 
100.0 
100.0 


100.0 
100.0 


IndiTiduals, 
partnerships 
and  personal 
trust  accounts 


7.7 


10.1 
10.5 


8.8 
8.0 
6.8 


6.8 

7.6 


6.5 

10.0 

7.7 


10.5 

5-7 


Corporations 


92.7 
$3-8 
92.3 


89.9 
89.5 


91.2 

92.0 

93-2 


93-2 
94.6 
92.4 


93-5 
90.0 
92.3 


89.5 
94.3 


Kh 


Treasury  Bulletin 


nieal  yuax 

or  month 


Sales  of  United  States  Savings  Stamps 
Table  1.-  Summary  of  Sales  and  Redemptions  ^ 

(In  thousande  of  dollars) 


19U3 

191+lt 

I9U5 

191*6 

igUs-Auguat 

Saptember. 

October. . . 
November.. 
December. . 

igl^C-Januarr. . . 
February. ■ 
March 

April 

May 

Jus* 

July 

iufatt... 


Amount 
ontstandiD^ 

end  of 

fiscal  year 

or  month 


Net  change 

during 

fiscal  year 

or  month 


213.350 

196,^8 

177.598 

95.976 

IU9.6U5 
lUi+.679 

l'tl,372 
139.356 
133.229 

120, 20U 
116.855 
.112.335 

10U,U97 
99.25? 
95.976 

91.988 

87.750 


+1*5,620  i/kj 
-16,832 

-18.920 
-81,622 

-6,268 

-i»,966 

-3.307 
-2.016 
-6,128 

-13,02U 
-3.350 
-U,519 

-7.838 
-5.2M9 
-3.S75 

-3.988 

Ji,239 


Sales 


590,268  y 

U08,930 
268, Ull 
109.852 

17.686 
8.>*38 

10,587 

11.396 

5.259 

3.689 

9.**7 

9.309 
6,362 
3.598 

3.283 
1.671* 


Source; 

Note: 

1/ 


2/ 


Kedeoptione 


Total 


5UU.6U7 
U25.762 
287.331 
191. '•71* 


23.955 
13.W5 

13.893 
13.U12 
11.387 

16.713 
10,623 
1H,367 

^.i^ta 

11,607 
6,87U 

7.271 
5.912 


Ixchanged  for 

Tteited  States 

Barings 

bonds  2/ 


U7>t.l68 
352.632 
231.593 
130,>«2 


l6,8Ul 
8.922 

9.31*9 
9.830 
7.990 

11.229 
6.751 
8,999 

10,051 
6,80U 
U.COl* 

l*,158 
3.289 


Cash 
2/ 


70.1*80  5/ 
73.130 
55.738 
61,052 

7,111* 
U,l*83 

l*,5i*U 
3.582 

3.397 

5.1*81* 
3.873 
5.367 

7.097 
U.8O3 
2.870 

3.113 
2.623 


Percentage  distribution 
of  rede^tiona 


Total 


100.0 
100.0 
100.0 
100.0 


100.0 
100.0 

100.0 
100.0 
100.0 

100.0 
100.0 
100.0 

100.0 
100.0 
100.0 

100.0 
100.0 


Exchanged  for 

%ited  Statea 

savings 

bonds  2/ 


87.1 
82. 8 
80.6 
6e.i 


70.3 

66.6 

67.3 
73.3 
70.2 

67.2 
63.5 
62.6 

58.6 
58.6 
58.e 


Cash 

2/ 


12-9  5/ 

17-2 

19.1* 
31.9 


29.7 
33.1* 

32-7 
26.7 
29.8 

32.8 
36.5 
37.1* 

Ul.U 
1*1.1* 
1*1.8 

lU.8 
kk.k 


Daily  TreaiuiyStatenent.  3/ 

See  "Treaiury  Bulletin",  July  19W  for  back  figures.  HJ 

Stamps  iold  prior  to  October  1,  19U2  vere  known  as  postal  savings 
stamps  and  were  obligations  of  the  Postal  Savings  System  but  sub-  5/ 

se^uently  became  public  debt  obligations. 

Estimated  on  the  basis  of  samples  made  by  the  Poet  Office  Depart- 
ment. 


Net  of  sales  less  redemptioae.     See  footnote  1. 

Does  not  include  aao^aJts  transferred  from  Postal  Savings  Syeten  to 

the  Treasury  to  cover  outstanding  staq>a. 

Inoludcs  minor  amounts  tdiieh  wars  exohangad  for  peital  tavliigs  oer- 

tiflcates.     These  aggregated  $55  thousand  for  tha  parlod  Jttly  1. 

191*2  through  October  3I,  191*2- 


Table  2,-  Sales,  Classified  by  Denominations 


Tlscal  year 
or  month 


191*3  • 
^9W• 
191*5. 
19 1*6. 


l9U5-AuguBt 

September- 


October.. 
No vemb  er . 
December. 


xgUfi-Januaiy . . 
February. 
March. . . . 


April. 
May... 
June. . 


July — 
Aogust. 


Sales  in  thousands  of  dollars 


Total 

all 

denominations 


590.268 
MO8,930 
268,1*11 
109,352 

17,6g6 
8.1*38 

10,587 

11.396 
5.259 

3.689 
7.273 
9.81*7 

9.309 
6.362 
3.598 

3.283 
1,67!* 


10)! 


126,327 

102.531* 

68.727 

22.680 

2.'*79 

1,573 

2,565 
2,986 

1,201* 

91*6 

1.859 
2.502 

2,128 

I.36U 
552 

1*23 
183 


Denomination 


25)i 


313.691 

209, la 
135.277 
56.115 

9.321* 
u.uio 

5,1*22 
5.696 
2.61*3 

1.839 
3.507 
U.868 

l*.6l2 

3.157 

1.828 

1,6J8 
gl*} 


50^ 


52,508 

32.611 

20.91*2 

9.619 

1.768 
751 

827 
865 
398 

271 

559 
806 

810 

617 

357 
372 

182 


$1.00 


71.693 

1*6,972 
32.583 
15.755 

2,991* 

1.272 

1.303 

1.350 

692 

1*78 

1.006 

1,218 

1.316 
86U 
602 

632 

331 


$5.00 


26,0U8 

17,691 

10.882 
5.683 

1.121 

1*32 

1*70 
U99 

322 

157 

31*3 

1*53 

1*1*3 
360 
259 

218 
135 


Percentage  distribution  of  sales 


Total 

all 

denominations 


100.0 
100.0 
100.0 
100.0 

100.0 
100.0 

100.0 
100.0 
lOO.C 

100.0 
100.0 
100  .c 

100. c 
lOO.C 
lOO.C 

100.0 
100.0 


10^ 


a.u 

25.1 

25.6 

20.6 

lU.C 
18.6 

2l*.2 

26.2 
22.9 

25.6 

25.6 

25.1* 

22.9 
21.1) 

15.3 

12.9 
10.9 


Denomination 


25^ 


53-1 

51.1 

50.1* 
51.1 

52.7 
52.3 

51.2 

50.0 

50.2 

U9.8 

1*8.2 
1*9.1* 

1*9.5 
U9.6 
50.e 

U9.9 
50.5 


50^ 


8.9 
8.0 
7.8 

8.8 

lO.C 
8.S 

7.8 

''i 
7.6 

7.3 
7.7 

8.2 

8.7 
9.7 

9.S 

11.3 

10.9 


$1.00 


12.2 
11-5 
12.1 
16.3 

16.9 
15.1 

12.3 
11.8 
13.2 

I3.C 
13.8 
12.U 

lU.l 

13.6 

16.8 

19-3 

19.7 


$5.00 


U.l* 

l*.3 
U.l 
5.2 

6.1* 
5.1 

i».5 
U.l* 
6.1 

i*-3 
i*.7 


U.8 
5.7 
7.2 

6.6 
8.0 


Source: 


(1)  Total  sales:   Dally  Treasaiy  Statement;  (2)  Distribution  by 
denominations:  Baaed  upon  Post  Office  Department  data. 
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Summary  Distribution  by  Classes  of  Holders  of  Interest-Bearing  Securities  Issued 
by  United  States  Government  and  Guaranteed  by  United  States 

(In  mllllonB  of  dollars)  


Bad  of  fiscal 
yeax  or  month 


1937- 
1938. 
1939- 

19M0. 

igui. 


19U2. 

19U3. 
19H1+. 


ill 

i      '1 

i 

J 

ill 


igU^Aug.. 

Sept. 


Oct. 
Kov. 

Dec. 


19U6-Jan. 
Pel). 
Mar. 


iprll. 
May... 
June. . 


July. . . 
Avigaat. 


Soeurttles  issued  by  United  States  OoTBmment 


Total 

aoount 
out- 
standing 


Distribution  by  classes  of  holders 


\3.  S.  OoTsmment 
agencies  and 
trust  funds 


Total 

public  and 

special 

Issues 


35.800 
36.576 
39.886 
1*2.376 
l«.387 


71.968 
135.380 
199.5>*3 
256.357 
268.111 


259.630 


262,849 
275. 69^* 


277.1*56 
277.912 
27U,7'48 


272.711 
271,  WW 
268,111 


267.039 
266.359 


3.251 
k.k66 
5.605 
6,803 
8,225 


10,3140 
lU,091 
18.920 
2U,93U 
29.121 


26.1U7 
26,635 


26,7'+5 
26.837 
27,0Ui 


27.691 
27.9U9 
28,173 


28, 261 
28.520 
29,121 


29.703 
30,061  p 


Public 
market- 
able 
issues 


Public 
non- 
marketable 
Issues 


1.693 
1.791 
1.835 
2,028 
2,10U 


2,1*52 

6.105 
6,759 


6.085 
6.087 


6.139 
6,098 
7,012 


7,006 
7.023 
7.008 


7.007 
7.009 
6,759 


6.627 
6,586 


3 

7 

10 

17 

30 


29 
29 


29 

29 

29 


30 
30 
30 


30 
30 
30 


Special 
Issues 


?ederal 

Eeserre 

Banks 


Public 
market- 
able 
Issues 


30 
31  P 


1.558 
2,676 
3.770 
^775 
6,iao 


7.885 
10,871 
lU,287 
18.812 
22.332 


20,033 
20.519 


20,577 
20.710 
20,000 


20,655 

20,897 

21.135 


21,22U 
21.U81 
22,332 


23,01*5 
23.1*3 


Private 

investors 

2/ 


Total 
public 
issues 


2.526 
2.561* 
2.551 
2.458 
2.180 


2.61<0 

7.IU9 

1U,899 

21,792 

23.783 


22,530 
23.328 


23.276 

2?,U72 
21*,  262 


23,261* 
22,901* 
22,601 


22.732 
22,932 
23.783 


23.633 
23.91*6 


Source:   CD  Dally  Treasury  Statement  for  total  amounts  outstanding. 

(2)  reports  of  agencies  and  trust  funds  for  securities  held  by 
0.  S.  Governmant  agencies  and  trust  funds;  and  (3)  Federal 
Heserre  System  for  seourltlea  held  by  Federal  Reserve  Banks. 

p   Preliminary. 

•   Less  than  $500  thousand. 


Public 
market- 
able 
Issues 


Public 

non- 

matketable 

issues 


30,023 
29.51*5 
31.730 
33.115 
37.982 


58,988 
llU.lUl 

165.725 
209.630 
215.206 


212.069 
209,667 


209,1*18 
212.51*1 

22l*,390 


226.501 
227,059 
223.975 


221,718 

219.988 

215,206 


213.701* 
212.353P 


28,835 
27.989 

29.579 

29.950 
33.U28 


1*5.1*81 

8t*.9>*8 

120,880 

153. U21 

159. 06U 


151*,  719 
153,1*18 


153.375 
155.5'*2 
167.505 


169.363 
169,884 
167.1*55 


165,31*0 
163,51*6 
159,061* 


157.336 
155, 818 p 


Securities  guaranteed  by  United  States  1/ 


Total 

amount 

unmatured 

out- 
standing 


Distribution  by  classes  of  holders 


U.  S.  OoTenment 

aganoles  and 
trust  funds  and 
Tederal  Beserra 
Banks 


PrlTste 

investors 
2/ 


Public 

maricet- 

abla 

issues 


1,188 
1.556 
2.151 
3.166 
«*.55'* 


13.507 

56,209 
56,11*3 


57.350 
56,21*9 


56,01*3 
56.998 
56,886 


57.138 
57.176 
56.520 


56.378 

56,i*U2 
56,11*3 


56,368 
56,53'*  P 


i*,665 
'*.853 
5.>*50 
5.1*98 
6,360 


»*,5>*9 

1*,092 

1.516 

1(09 

>»67 


515 
527 


51*1 
536 
553 


51*5 
539 

542 


533 

542 
1*67 


32I* 
370 


363 

286 
286 
275 


287 

170 

U 

6 

9 


Public 

noB- 

maiketable 

istroas 


Public 
market- 
able 
issues 


11$ 
176 


1*,302 

U,528 
5.16I* 

5.a2 

6,085 


U,262 

3.738 

1,186 

28 

3H 


Public 
non- 
marketable 
Issues 


■^^ 


9 

9p 


29 
30 


32 
S"* 


32 
32 
32 


33 


3"* 
35  P 


68 
150 


1*79 
1*90 


502 
1*97 
512 


506 
U99 
501 


1*92 

500 

1*2U 


281 
326 


_^_ 


1/     Excludes  obligations  held  by  the  Treasury  and  matured  securities. 
2/     The  total  amount  of  securities  held  by  private  investors  is  calcu- 

lated  by  deducting  from  the  total  amount  of  securities  outstanding. 

the  securities  held  by  U.    S.   Ooverument  agencies  and  trust  funds 

and  by  Federal  Reserve  Banks. 
3/     Stated  as  of  close  of  previous  month. 
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Estimated  Ownership  of  Interest-Bearing  Securities  Issued  or  Guaranteed 
by  the  United  States  Government 


(Par  Tsluat  1/  -   In  tollllona  of  dollars) 


Ind  of 
■oath 


Total 

aaount 

outstanding 

2/ 


Hold  by  banka 


Total 


Commercial 
banka 


2/ 


Federal 

Reaerve 

Banka 


Held  by  non-bank  IsTaatora 


Total 


Individual a 


Inaurasce 
coBpanlaa 


Mutual 
aavlnge 
banka 


Other 
corporatlona 

and 
asaoclatlona 


5/ 


state  and 
local 
government a 

6/ 


u.  s. 

Oovernment 
agenciaa  and 
truat  fund* 


1939-Daeember. 


19110-June 

Dacenbcr. 


19lll.JuDe 

Daeaabar. 


19U2. Jona 

Daeambar. 


19l»3.March 

June 

Septamber. 
December. . 


19>tl»-Narch 

June 

Septtoibar. 
Deeeaber.. 


19l*5-Harch. 
June. . 


Jul;- 

Au^st . . . . 
September. 


October. . 
■oveaiber. 

Deoember. 

19lt6-Jan\Jar3r.  . 
February. 
March. . . . 


April. 
May... 
June. . 


July  p. 


hl.l 


U7.9 

50. U 


63.8 


76.5 
111.6 


118.6 

139.5 
161.0 
168.7 


1^ 

201 
209 
230 


233.1 
256.8 


260.3 
261.3 
260.2 

260.0 
263.1* 
276.2 

278.0 
278.5 

275-3 

273-2 
272.0 

268.6 
267. 1» 


IS.U 
18.6 

19.5 


21.8 
23.7 


28.7 

'»7.3 


50.1 
59. "< 
67.2 
71.5 


76.2 
83.3 
87.1 
96.5 

97->» 
105.9 


107.2 
107.2 
107.1 

107-7 
109.3 
iiit.3 

115-3 
115. '♦ 
IU.6 

111.3 
109,8 
107.1 

105.6 


15.9 

16.1 
17.3 


19.7 
21. U 


26.0 
Ul.l 


UU.2 

52.2 
58.3 
59.9 


6U.0 
68.U 
70.5 
77.7 

77.7 
8U.1 


85-5 
814.7 
S3.7 

8U.H 
85-9 
90.1 

92.0 

92.5 
89.0 

88.6 
86.9 
83.3 

81. 9 


2-5 


2.5 
2.2 


2.2 

2.3 


2.6 
6.2 


5.9 

7.2 

8.9 

11.5 


12.1 
1U.9 
16.7 
18.8 

19.7 
21.8 


21.7 
22.5 

23-3 


22.7 

22.9 
23.8 

23.6 


28.7 


29.3 
30.9 


32.9 
ItO.l 


68.6 

80.0 

93.8 

97.3 


109.'* 
117.7 

122.2 
133.8 

135-7 
150.8 


153.1 
154.0 
153.1 

152.3 
151*.  0 

161.9 

162.7 
163.0 
163.7 

161.9 
162.2 
161.5 

161.3 


9.8 


9.7 
lO.M 


11.1 
13.8 

18.2 
23.8 


26.6 
30.3 
3'*.  7 
37.1 


>»2.2 
U5.I 
U7.g 
52.2 

53.6 

58.5 


59-7 
59-8 
59.5 

59.3 
62.0 
63.6 

63-7 
63.7 
63.8 

63.3 
63.3 
63.0 

63-2 


6.3 


3-1 


6.5 
6.9 

3.1 
3.2 

7-1 
8.2 

3."* 
3.7 

9.2 
11.3 

J:l 

11.2 
13.1 
IU.7 
15.1 

U.6 
5-3 

6.1 

16.1( 

17.3 

18.3 

19.6 

6.8 

7.3 
7.7 
8.3 

20.U 

22.7 

',i 

22.7 

22.5 
22.5 

9.8 
10.0 
10.0 

22.U 
22.2 
2U.U 

10.0 

9.3 

10.7 

2l*.7 
2U.8 
25.0 

10.9 
11.1 

11.2 

25.0 
25.2 

25-3 

11.3 
11.3 
11.5 

25.  u 


u.6 


2.7 


2.6 

2.U 


2.U 


5.t 
11.6 


12.2 

15.7 
20.8 
20.1 


23.lt 
25.7 
Zk.k 

27.6 

25.8 
29.9 


29.7 
30.0 

28.9 

28.3 
27.8 
29.9 

29.3 
29.0 
29.2 

27.7 

26.5 

25. 8 


:i 


.8 
l.J 
1.9 
2.0 


2.6 
3.2 


u.u 
5.3 


5.5 

5-5 
5.5 

5.5 

6.3 

6.h 
6.U 
6.1* 

6.1+ 
6.1* 
6.2 

6.1 


6.5 


7.1 
7.6 


8.5 
9.5 


10.6 
12.2 


13.1 
^.3 
15.8 
16.9 


18.1 
19.1 
20.6 
21.7 

22.9 
2l*.9 


1:1 

26.6 
26.3 

26.3 

27.0 
27-7 

28.0 
28.2 

28.3 
28.5 
29-1 

29.7 


p       Preliminary. 

1/     United  States  savings  bonds,   Series  A-S,   I,  and  F  are  included  at 
current  redemption  values. 

2/     Ouaranteed  securities  held  by  the  Treasury  are  excluded. 

^     Consists  of  eonneroial  banks,    trust  oonpanlas,   and  stock  savlogs 
banks  in  the  Ifaited  States  and  in  territories  and  insular  posses- 
sions.    Ixcludes  securities  held  in  trust  departments. 


H 
5/ 

6/ 


Includes  partnerships  and  personal  trust  aeeernnts. 

Inclxtdea  savings  and  loan  associations,   dealers  and  brokers,   and 

investments  of  foreign  balances  in  this  country. 

Comprises  trust,    sinking,  and  Investment  funds  of  State  a' \  local 

governments  and  their  agencies,   and  territories  and  insular  posaas- 

sions. 


Net  Market  Purchases  or  Sales  of  Government  Securities  for  Treasury  Investment  Accounts  ^ 


(In  millions  of  dollars) 


Hat  market  purchases  or  sales  (-) 


Jan. 


Mar. 


Apr. 


May 


June 


July 


Aiig. 


Sept. 


Oct. 


Hov. 


1938- 
1939. 
19'K)- 

igi*!. 

19lt2. 
19'»3- 

191*1*. 
191*5  • 
191*6. 


-12.0 

1.6 
-9.5 

-2.8 

-.5 

-ii*.5 

-9.9 

-67.5 

-8.1 


-3.0 

.1 

-20.9 

12.0 

30.0 

-90.3 

-105.1 

-1*8.1 

-.7 


23.3 
-12.5 

-5.7 


5.8 
-72.9 

-11.5 
-5.9 


2-5 

-37-1 

-1.6 

-7 


-16.5 

-55.6 

3-3 


-i*o!u 
.1* 

-.2 

-35.2 

-10.0 

-3U.U 
,1* 


.8 

5.0 
.9 

.U 

-3 

-1U5.8 

20.5 
-56.U 
-69.8 


1.2 

3.0 


-2-3 
-67.  s 

-18.5 

-17.0 

-157-8 


-3.9 
3.3 


-8.1* 
-15.5 

-19.0 

-.2 

-1*1.2 


38.5 

71.9 
-.3 


-2.7 

-28.1 
-12.5 


1.0 
-1.2 
-1*.'* 

-.2 

-1.0 


.1* 
-2.8 

--3 


-5.0 
-5.9 


6.5 

-3.2 
-1.1 

60.0 

U.8 
-12.0 


*   Leas  than  $50  thousand. 

1/  Conslsta  of  purchaaea  or  aalea  made  by  the  Treasury.  Treaaury  in- 
veatment  accounta  comprlae  (1)  truat  funds  which  by  law  are  under 
the  control  of  the  Secretary  of  the  Treaaury  or  of  the  Treaaursr  of 
the  United  Statea.  and  (2)  accounta  under  the  control  of  certain 


U.  S.  Oovemment  agenciea  whoae  Inveataents  are  handled  through  the 
facilitiea  of  the  Treaaury  Department.  Thia  table  alao  Includes 
purchaaea  under  Section  19  of  the  Second  Liberty  Bond  Act,  aa 
amended,  and  ezcludea  the  Izohange  Stabilitatien  Fund. 


hs 
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Treasury  Survey  of  Ownership  of  Securities  Issued  by  the  United  States 
Government  and  by  Federal  Agencies,  July  31,  1946 


The  tables  In  Section  I  present  summary  data  as  of 
July  31,  19'*^  from  the  Treasury  Survey  of  Ownership  of 
securities  Issued  or  Guaranteed  by  the  United  States. 
The  banks  and  Insurance  companies  covered  In  the  survey 
account  for  approximately  95  percent  of  the  amount  of 

Section  I  -  Securities  Issued  or  Guaranteed  by  the  United  States  Government 


such   securities  owned     by     all  banks  and  Insurance   conw 
panles  In  the  United  States. 

Section  II  presents  summary  data  on  the  ownership 
of  Federal  land  bank  bonds.  Federal  Intermediate  credit 
bank  debentures  and  Federal   home  loan  bank  debentures. 


Table  1,-  Sumnary:     All   Interest-Bearing  Securitlas 


(In  millions  of  dollars) 

Total 

amonnt 

outstanding 

Held  by  investors  covered  In  Treaauiy  Survey                                       1 

Bald  by 
all  other 
investors 

2/ 

Banks  1/ 

Insurance  eoi^anies 

All  U.   S. 

QovernEent 

agencies  and 

trust  fcmds, 

and  Tederal 

Ee  serve 

Banks 

ClasBlflcation 

7.35>» 

commercial 

banke 

2/ 

3^ 

stock 

savings 

banks 

5H0 
mutual 
savings 

banks 

312 

life 
insurance 
coi^anles 

61i»3  fire, 
casualty, 
and  marine 
insurance 
coo^anles 

Public  secxirltieB! 

187.638 
56.68O 

2W.3I8 
23,01*5 

267.363 

7'*.982 

1.358 

76.3'«) 

i«S3 
11 

U9it 

11.337 
2U3 

11. 580 

21.569 
118 

21.687 

2.82U 
207 

30.269 
30 

30.299 

23,OU5 

53.3'»^ 

U6.17U 
SU.^Sl 

100,605 



Hon-maxketatile  eecurltles  U/ 

3.032 

Special  lesufls 

Total  interest-tearing  secriritieB  Issaed  or 
guaranteed  by  the  Dhited  States  5/ 

76.3M0 

1*91* 

11.580 

21.687 

3.032 

100.605 

1/  Securities  held  in  trust  departments  are  excluded. 
2/  Includes  trust  eoi^anies. 

3/  This  colunn  includes  securities  held  by  those  banks  and  insurance  com- 
panies which  are  not  covered  in  the  Treasury  Survey. 


See  headnote 


to  this  section. 
W  C.C.C.  demand  obligations  in  the  amount  of  $281  million  held  by 

all  commercial  banks  are  shown  only  In  total  amonnt  outstanding. 
5/  Ooaranteed  securities  held  by  the  Treasury  are  not  included. 


Table  2,-  Public  Marketable  Interest-Bearing  Securities 

PART  A  -  ANALYSIS   OF  OWNERSHIP  BY  TYPES   OF  SECURITY,    BY  CALL  CLASSES, 
AND  BY   TAX  STATUS 


Claeaifleatlon 


Total 

anount 

outstanding 


Held  by  investors  covered  la  Trea»ury  8urv»y 


Banka  1/ 


eogmercial 

banks 

2/ 


3'* 

stock 

savings 

banks 


5I1O 
nutual 
savings 
banks 


Insurance  eaq>anieB 


312 

life 
insoranee 
companies 


6U3  fire, 
casualty, 
and  marine 
insurance 
eoi^anies 


ill  V.  S. 

Oovemment 

agencies  and 

trust  funds. 

and  Tedaral 

Ee serve 

Banks 


Beld  by 
all  otbar 
invaitcrs 


Par  values  -  in  aillious  of  dollars 


Types  of  security! 

Securities  issued  lay  Tfalted  States 

Treasury  bills 

Certificates  of  indebtedness 

Treasury  notes 

Treasury  bonds  -  bank  restricted  kj 

Treasury  bonds  -  bank  eligible 

Postal   savings  emd  other  bonds 

Guaranteed  by  Ifaited  States  5/ 

Total 

Call  classes;. 

Due  or  first  becoming  callable 

Within  1  year 

1  to  5  years 

5  to  10  years 

10  to  15  years 

15  to  20  years 

Over  20  years 

Various  (Federal  Housing  Administration 
debentures) 

Total 

Taac  atatus!     6/ 

Vholly  azeiit>t  from  federal  Ineoae  taxes 

Partially  exein>t  from  Federal  income  taxes  ]J 
Subject  to  Federal  ineoma  taxes  Jj  

Total 


17.023 
37.720 
13.351 
53.1^? 
65,861* 
179 
U3 


187,638 


60,081 
35.057 
32.81*7 
16.012 
21,227 
22.372 

U3 


1.221* 

17.588 

8.901* 

1,651 

1*5.589 

15 

12 


71*,  982 


187,638 


179 

18.079 
169. 38O 


187. 638 


21.996 
25.270 
21,977 

3.070 
11*1 

2,517 

12 


1 
28 
3U 

225 
195 


1*83 


71*.  982 


15 
12,777 
62,191 


71*,  982 


63 
115 

118 

69 

73 


1 

272 

206 

8.592 

2,263 


11.337 


1*83 


85 
398 


i*C3 


366 
711* 
1.576 
3.398 
2.695 
2,586 


1*28 

1»1«5 

17.220 

3,1*68 

1 
13 


21.569 


11.337 


85 

11,252 


11.337 


810* 
938 
2.162 
1.876 
9.706 
6,031 

13 


1,220 

1.263 

2 


2.621* 


21.569 


1 

182 

21,386 


21.569 


ULO 
8II* 
271 
31*8 


IU.UI3 

7.959 
603 

5.151 

2.098 
36 

9 


30.269 


2,82l* 


2 

622 

2.200 


2,82l* 


22.68S 

1.223 

SI5 

521* 

2.866 

2,ll*3 


30.269 


I.38U 

11.270 

3.000 

19,1)00 

10.988 

126 

5 


1*6.171* 


6,306 
5.592 
6.213 
5.'*78 
8,675 


l.i*«9 
28.785 


30.269 


1)6. 17U 


126 

2.879 
U3.169 


1*6,171* 


(ContlDoed  on  following  page) 
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Treasury  Survey  of  Ownership  of  Securities  Issued  by  the  United  States 
Government  and  by  Federal  Agencies,  July  31,  1946  -  (Continued) 
Section  I  -  Securities  Issued  or  Guaranteed  by  the  United  States  Government 
Table  2.-  Public  Marketable  Interest-Bearing  Securities 


(Continued) 
(Continued) 


PART  A 


ANALYSIS   OF  OWNERSHIP  BY  TYPES   OF  SECURITY,    BY   CALL  CLASSES 
AND  BY  TAX  8TATU8"( Continued) 


OUMtfloatlon 


total 

■mount 

out itandlnc 


Bkld  1>7  InToetori  ooTorad  la  Treasury  Survay 


Sank!  1/ 


ooimarolal 

tank! 

2/ 


3"* 

■took 
■artnci 
feaaki 


5i«o 
■atual 
uirlBci 

banks 


lasurasee  oompanlai 


312 

lis* 
lararano* 
eonpaalea 


6U3  flra, 
eaaualty, 
and  marlno 
lararanoe 
Mnpaniei 


All  D.   8. 

Ocvamiiant 

acanolai  and 

truat  fnnda. 

and  fadttral 

Baisrra 

Basks 


Held  by 

all  othar 

InTastors 

2/ 


Fsroentace  distribution  by  classss  of  seourlties 


Types  of  sacurlty: 

Securities  issued  by  United  States 

Treasury  bills 

Certificates  of  indebtedness 

Treasury  notes 

Treasury  bonds  -  bank  restricted  kj 

Treasury  bonds  -  bank  eligible 

Postal  Bavinge  and  other  bonds 

Guaranteed  by  United  States  5/ 

Total 


Call  classes! 

Cue  or  first  beooalng  callable 

Within  1  year 

1  to  5  years .  •. 

5  to  10  years 

10  to  15  years 

15  to  20  years 

Over  20  years 

Various  (Federal  Housing  Administration 
debentures) 

Total 

Tai  status!     6/ 

Wholly  exeiqpt  from  Federal  income  taxes 

Partially  exempt'  from  federal  Income  taxes  Jj 
Subject  to  Federal  iaeone  taxes  JJ 

Total 


9-1 
20.1 

7-1 

28.5 

35-1 

.1 


100.0 


32.0 
I8.7 
17.5 
8.5 
11.3 
11.9 


100.0 


.1 

9.e 

90.3 


100.0 


1.6 
23-5 
11.9 

2.2 
60.8 


29-3 
33-7 
29.3 

k.i 
.s 

3.U 


100.0 


17.0 

82.9 


100.0 


.2 

5.8 

7.0 

I46.5 

1)0.3 


100.0 


9.2 

12.9 

23.8 

1U.3 
15-1 


17.7 
82.3 


100.0 


2.U 
1.8 

75-8 

20.0 


100.0 


6.3 
13.9 
30.0 
23.8 
22.8 


100.0 


.7 
99.2 


100.0 


Percentage  distribution  by  groins  of  Investors 


Types  of  security: 

Securities  issued  by  United  States 

Treasury  bills 

Certificates  of  indebtedness 

Treasury  notes 

Treasury  bonds  -  bank  restricted  kJ 

Treasury  bonds  -  bank  eligible 

Postal   savings  and  other  bonds 

Guaranteed  by  United  States  ^ 

Total 


Call  claeses: 

Due  or  first  becoming  callable 

Within  1  year 

1  to  5  years 

5  to  10  years 

10  to  15  years 

15  to  20  years 

Over  20  years 

Various  (Federal  Beusiag  Administration 
debentures) 

Total 

Tax  status:   6/ 

Wholly  exempt  from  Federal  inoome  taxes 

Partially  exempt  from  Federal  income  taxes  JJ 
Subject  to  Federal  Income  taxes  JJ 

Total 


100.0 
100.0 
100.0 
100.0 
100.0 
100.0 
100.0 


100.0 


100.0 
100.0 
100.0 
100.0 
100.0 
100.0 

100.0 


100.0 


100.0 
100.0 
100.0 


100.0 


7.2 

1*6.6 

66.7 
69.2 

8.2 

27.2 


UO.O 


36.6 
72.1 
66.9 
19.2 
.7 
11.2 

27.2 


ItO.O 


8.2 
70.7 
36.7 


1*0.0 


.1 

•3 

.U 

•3 

* 

2.3 


.1 

.2 

.k 

.7 
•3 

•3 
2-3 


•7 

1-5 

16.1 

3> 

.2 
7.8 


6.0 


.6 

2.0 

U.8 
21.2 
12.7 
11.6 

7.8 


6.0 


.2 

d 


6.0 


(Continued  on  following  page) 


2.0 
2.0 

79.8 
16.1 

• 

.1 


100.0 


10.0 
8.7 

1*5 .0 

28.0 


100.0 


.8 

99.2 


100.0 


6.2 

5.8 


^ 


100.0 


19.2 

21.6 

28.8 

9.6 

12.3 


100.0 


U7.6 

26.3 

2.0 

17.0 

6.9 

.1 


100.0 


75-0 
U.o 
2.7 
1.7 
9.5 
7.1 


100.0 


.1 
22.0 
77-9 


100.0 


.1 

k.e 

95.1 


100.0 


1,1 
3-3 

32.2 

29.5 


11.5 


i.k 

1:1 
11.7 

'»5.7 

27.0 

29.5 


11.5 


.1* 

1.0 

12.6 


11.5 


•5 

1.2 

2-3 

1-9 

■  9 

.8 


1-5 


.1* 
1-5 
1.9 
5.1 

u 

.8 


.9 

3.^ 
1.3 


1.5 


8lt.7 

21.1 

U.S 

9.6 

3-2 

19.9 

20.U 


16.1 


37.8 
3-5 
2.5 
3-3 

13.5 
9.6 

20.li 


16.1 


19.9 

8.0 

17  ;0 


16.1 


6.5 

1*2.0 
23.8 

•3 


100.0 


30.1 
13-7 

12.1 

13-5 
11.9 
18.8 


100.0 


d 
93.5 


100.0 


g.i 
29.9 
22.5 
36.3 
16.7 
70.3 

12.0 


21*.  6 


23.1 
18.0 
17.0 
38.8 
25.8 
38.8 

12.0 


2U.6 


70.3 
15.9 

25-5 


2U.6 
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Treasury  Survey  of  Ownership  of  Securities  Issued  by  the  United  States 
Government  and  by  Federal  Agencies,  July  31,   1946  -   (Continued) 

Section  I  -  Securities  Issued  or  Guaranteed  by  the  United  States  Government  -   (Continued) 
Table  2.-  Public  Marketable  Interest-Bearing  Securities  -   (Continued) 

PART  B    -   DISTRIBUTION    OF  OWNERSHIP   FOR  EACH   ISSUE   OUTSTANDINO 

(Par  values  -  in  millions  of  dollars)  


Issue 
(Tax  status  6/   is  shown  in  parentheses) 


IreaBury  bills (taxable) 


Certificates  of  indebtedness 

T/g^  Auiuit         iglwTT (taxable) 

7/85^  September  19U6 (taxable) 

T/gf,  October       1^^ (taxable) 

T/Sf,  Hovember     19^ (taxable) 

7/^  December     I9k(> (taxable) 

7/855  January       I9U7 (taxable) 

7/S$J  February     13^7 (taxable) 

7/85^  March  ig"*? (taxable) 

7/gjS  April  19^7 (taxable) 

7/g«J  June  19^7 (taxable) 

7/g«  July  13'^7 (taxable) 


Total  certificates  of  indebtedness. 


Treasury  notes 

1-1/^     December    ig^tC (taxable) 

I-I/I+5J     March  191*7 (taxable) 

1-1/U?i     September  19'*7 (taxable) 

1-1/3^    September  191*7 (taxable) 

l-l/2ii     September  13MS (taxable) 


Total  Treasury  notes. 


Treasury  bonds 

Bank  restricted  )♦/,,. 

Z-l/Wja     S^tember  195>-59 (taxable) 

a-l/UjJ     June  1959-62 (taxable) 

2-1/U^     December     1959-62 (taxable) 


2-1/256     June 
2-1/2^     December 
2-1/ 25f     June 


1962-67 (taxable) 

I96V68 (taxable) 

19SU-69 (taxable) 


2-1/256  December  19©*-69 (taxable) 

2-l/2f5  March  1965-7O (taxable) 

2-1/^  March  I966-7I (taxable) 

2-1/256  June  1967-72 (taxable) 

2-1/2^  December  1967-72 (taxable) 


Total  bank  restricted  hj ■ 


ible 

October 

December 

March 


Total 

ajnount 

outstanding 


I9U7-52... (partially) 

19U7 (partially) 

19U8-50 (taxable) 


2-3/U5S    March  19I48-5I. . -(partially) 

1-3/1+^     June  19^ (taxable) 

2-1/2^     September  iglta (partially) 


17.023 


Held  by   investors  covered  in  Treasury  Survey 


Banks  1/ 


7.35'* 

commerciid 

banks 

2/ 


2,U70 

3'.W 

3.778 
3,76s 
3.330 

U,95>* 
3.133 
2.820 

2.775 
2.916 

37.720 


3.261 
1,91*8 
1.687 

2.707 
3.71*8 


13.351 


3.823 
5.284 
3.1*70 

2.118 
2.831 
3.761 

3,838 
5.197 
3.1*81 

7.967 
11.689 

53.1*59 


759 
701 
.115 


223 

,062 
1*51 


1,22U 


1.173 
1.71*5 
1,823 

2.052 

655 

2,119 

2,31*1* 
2,003 

1.1*55 
1.397 


17.588 


2.250 
920 
819 

2.107 
2. 809 

8.901* 


280 
99 
309 

9 

1 

2 

1* 

62 

128 

691* 


1.651 


279 
5H0 
768 

852 

2,3U2 
368 


31* 

stock 

savings 

banks 


28 


3 

13 

9 

U 
5 


31* 


20 
39 
25 

U 

3 

17 

16 
17 
12 

2l* 

1*7 


225 


51*0 
mutual 
savings 
banks 


Insurance  companies 


31* 
57 
29 

32 
11 
lU 

23 

15 
15 

17 

21* 


272 


65 
28 

37 

1*2 
33 


206 


1,058 

1.759 

56I* 

Uli 
53^ 
736 

518 
30I* 
191 

l,02l* 

1.1*93 
8.592 


lU 

1 

76 

7 
70 

1 


312 

life 
Insurance 
companies 


1 
5 
7 

67 

5 

11*5 

76 
1*5 
10 

28 

ItO 


U28 


138 

277 

15 

3 
7 


1*1*0 


819 
612 
326 

1.156 
1.3^*9 
1.577 

I.59I* 
2,1*1*5 
1.585 

3.153 
2.605 

17.220 


11 
1*2 

5 

1*8 


6U3  fire, 
casualty, 
and  aarine 
Insurance 
coiqianlaa 


All  n.  S. 

Qovemment 

agencies  and 

trust  funds, 

and  7ederal 

Reserve 

Banks 


7 
13 
12 

25 
19 
12 


II 


23 
8 


175 


25 
37 
39 

21+ 
1(0 


16I* 


1U2 

282 

209 

50 

23 

96 

220 


1.220 


22 
21 
10 

29 
1*0 

9 


1U.U13 


827 

1.6U8 

8U5 

572 

U 

371* 

1,1(66 
3U6 
632 

1*1*5 
760 

7.959 


277 

U 

10 

12 
301 


603 


129 

219 

3 

19U 
261 
1(09 

1*93 
839 
671 

891 
1,01*1* 


5.151 


75 

* 

1*0 

155 
25 


Held  by 
all  other 
investors 

3/ 


(Continued  on  following  page) 


1.381* 


1*2U 
86U 
722 

1,028 

3.032 

665 

1.017 
698 
697 

1.1*38 
68U 

11.270 


503 
670 
759 

516 
553 

3.000 


1.375 
2.276 
2,031* 

291* 
626 
977 

1.15U 

1,U80 

937 

2,651 
5,586 

19,1*00 


358 
139 
179 

176 

533 

72 
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Treasury  Survey  of  Oimershlp  of  Securities  Issued  by  the  United  States 
Government  and  by  Federal  Agencies,  July  31,  1946  -  (Continued) 

Section  I  -  Securities  Issued  or  Guaranteed  by  the  United  States  Government  -  (Continued) 


Table  2.-  Public  Marketable  Interest-Bearing  Securities  -   (Gontlnued) 

PART  B  -  DISTRIBUTION  Or  (WKER3HIP  FOR  EACH  ISSUE  OUTSTANDINa-( Continued) 


(Par 

Talues  -  in  allUons  of  dollars) 

• 

leene 
(tax  statu*  6/  la  ehotni  in  parentheees) 

Total 

■mount 

sntstandlng 

Held  by  Inrestors  covered  in  Treasury  Survey 

leld  V 
all  ether 
Investors 

3/' 

Banks  1/ 

Insnranee  coapaales 

All  U.   8. 

Oovemoent 

agencies  and 

trust  ftinds, 

and  federal 

Beserve 

Banks 

7.35'* 

eomierctal 

1>aiiks 

2/ 

3»» 

■took 
■enlaga 
banks 

5'*o 
■ataal 
savings 
banks 

312 
•       Ufe 
insnrsace 
conpaalas 

61*3  fire, 
casualty, 
and  marine 
Insurance 
eompanlss 

Treaeury  bonds- (continued) 

571 
l.Oll* 
1.292 

2.098 

1*91 

1.786 

1.963 
'*.93? 
1.186 

2.6.35 
l.b27 
7.985 

'  755 

510 

1.118 

1.021* 

5.825 

.    .  8.662 

1.501 
725 
681 

2, 611 

1,W*9 

982 

919 
1.1*85 

2.716 

U67 

732 

1.032 

1.577 

380 

1.310 

1.5'*'* 
3.397 
1.027 

1,681 
1.2l*0 
5.398 

1*25 
387 
92i* 

,  565 

1*.131 
5. 817 

61*6 

542 

1.393 
782 
687 

661 
I.03I* 
1.695 

1*5.589 

l*7.2l|0 

* 
1 
2 

5 

1 

2 

5 
8 

2 

3 

8- 
23 

« 

2 
2 

• 

19 

23 

3 

• 

2 

31 

9 

13 

12 

9 

1 

2 

52 
38 

56 
5 
5 

69 

175 

7 

16 

6 

335 

5 

10 

1 

200 
51*1* 
151 

5 

1 

6? 

6 

i 
69 

2,263 

• 
98 
93 

125 
11 

3 

159 
311* 

2 

• 
2 

598 
1 

25 

3 

1*2 
38U 
588 

136 
2 

1 

20 

363 

25 

11 

273 
3,1*68 

12 

8 

23 

22 
16 

39 
19 

26 

1(2 

131 

'I 
28 

11* 

21 
25 
32 

91 

10 

1*9 

5U 
77 

32 

1,263 

2,1*83 

1*1* 
8 

1 

2 

1*0 
223 

90 

• 
II+8 
HI 

'71 

9 
98 

1 

11 

67 
lU 
35 

281 
'll 

1*3 
57 

209 
2,098 

U7 
113 
103 

310 
39 

203 

16U 

91*0 

13 

909 

180 

1.390 

222 

I 

l¥* 

1.51*^ 

153 
33 
67 

787 
166 
127 

261 

'*37 

10.988 

Bank  •liglblo-(continued) 

2)6             December       19U8-50- -  .(partially) 

2)6             June               191*9-51 (taxable) 

2)6             September     19U9-51 (taxable) 

2)6             December       19U9-51 (taxable) 

3-1/8)6     December      19U9-52. .  .(partially) 
2-1/256    December      191*9-53- -   (partially) 

2)6             March             1950-52 (taxable) 

2j6             September     1950-52 (taxable) 

2-I/25I     September     1950-52.. -(partially) 

1-1/2)6     December       I95O (taxnble) 

2-3/l*)6     June               1951-5'*- --(partially) 
2^             September     1951-53 (taxable) 

■if           September     1951-55- ■ -(partially) 

2)6             December       1951-55 (taxable) 

2-1/1*56     December       1951-53- - -(partially) 

'2-1/2)6     March            1952-51* (taxable) 

2)6             June               1952-5'* (taxable) 

2)6             December       1952-51* (taxable) 

2-I/U56    June              1952-55 (tamble) 

2)6             June               1953-55  -  -  -  (part  ial ly ) 
2-1/1*56     June               195't-56.-- (partially) 

2-7/856     March             1955-60 . . .  (partially) 

2-1/256     March             1956-58 (taxable) 

2-3/1*56     September     1956-59    --(partially) 

2-3/1*56     June               1958-63- --(partially) 
2-3/1*56     December       I960-65- .  .(partially) 
2-1/2)6     September     1967-72 (taxable) 

Total  bank  eligible 

65. 861* 

195 

119.323 

1*19 

10,855 

20.688 

7,250 

30,388 

Poetal  aav-liigs  and  other  bonda 

116 
50 

13 

179 

13 
1 

1 

• 

• 

1 

2 

• 
• 

36 

1*9 

12 

Postal   sayings  bonds (wholly) 

Panama  Canal  bonds (wholly) 

Conrerslon  bonds (wholly) 

Total  postal  savings  and  other  bonds 

Ouaranteed  securities  5/ 

15 

• 

• 

1 

2 

36 

126 

'*3 

12 

1 

3 

13 

* 

9 

5 

federal  Housing  idmiol strati on  deben- 
tures 8/ /  (partially) 

I.      (taxable) 

Tot&l  guarazit66d  eecurltlos 

12 

1 

3 

13 

• 

9 

5 

187. 638 

71*.  982 

1*83 

11.337 

21,569 

2,82l* 

30,269 

1*6,171* 

Hots: 


y 


The  Treasury  Survey  commenced  with  data  for  March  3I,   19l*l  and 
has  been  published  regularly  in  the   "Treasury  Bulletin"   since  May 
191*1.     Revisions  of  data  for  September  30,   191*1*  appeared  in  the 
February  19l*5  issue,  page  53;    reclassification  of  data  on  banks  for 
the  period  Hovember  191*3  through  Jobruary  19U1*  appeared  In  the  May 
191*1*  issue,  pages  52-57;    revisions  of  data  on  insurance  coii?>anios 
for  May  31  •    191*3  a°4  prior  months  i^ipsared  in  the  Bovember  191*3 
issue,  pages  52-63. 

Less  than  $500  thousand  or  less  than  •0556^ 
Securities  held  in  trust  departments  ars  axcluded- 
Inoludes  trust  eonpanies- 

Thls  ooliam  Inoludss  securities  held  by  those  banks  and  Insuranee 
companies  which  ars  not  covered  In  the  Treasury  Survey.     See  head- 
note  to  this  section. 
Issues  >Alch  commercial  banks  may  not  acquire  prior  to  a  specified 


date  (with  minor  exceptions).     See  footnote  2,  page  22. 

5/     Guaranteed  securities  hold  by  the  Treasury  are  not   included. 

6/     Federal   securities  fall  into  throe  broad  groups  with  respect  to 
Imposition  of  Federal  income  taxes  on  income  derived  therefrom. 
"Wholly"  tax-exen^t   securities  are  exeiqjt  from  both  the  normal 
and  surtax  rates.      "Partially"   tax-exeo^t   securities  are  exei^t 
from  the  normal  rates  except  that  in  the  case  of  partially  tax- 
exempt  Treasury  and  savings  bonds,   intsrest  derived  from  $5  thou- 
sand of  principal  amount  owned  by  any  one  holder  is  also  exempt 
from  the  surtax  rates.      "Taxable"   securities  are  subject  to  both 
normal  and  surtax  rates. 

2/     Includes  an  estimated  amount  of  Federal  Housing  Administration 
debentures. 

8/     Actual  figures  by  tax  status  are  available  only  for  total 
amount  outstanding. 
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Treasury  Survey  of  Ownership  of  Securities  Issued  by  the  United  States 
Government  and  by  Federal  Agencies,  July  31,   1946  -   (CJontlnued) 

Section  I  -  Securities  Issued  or  Guaranteed  by  the  United  States  Government  -   (Continued) 

Table  3.-  Public  Non-Marketable  Interest-Bearing  Securities 

(Par  values  -  In  Billions  of  dollars)  


Issos 
(lax  status  l/  Is  shewn  la  p«r«nth»s«s) 


United  States  savings  bonds  5/ 

Series  B-D (§/ ' 

Series  I (taxable) 

Series  T (taxable) 

Series  8 ( taxable) 


Total  United  States  savings  bonds. 


Total 

amount 

ontstandlng 


Held  V  Investors  covered  In  Treaanrj  Survey 


Baplcs  2/ 


7.35'* 

eaonerclal 

banks 

1/ 


stoek 
savings 
banks 


30.3'*9 

12.711 


Treasury  savings  notes (taxable) 

Depositary  bonds (taxable) 

Guaranteed  securities  Jj 

Commodity  Credit  Corporation  danand  obliga>- 
tions (taxable) 


Total  public  non-marketable  securities. 


49,320 


6.669 
UlO 


281 


177 

219 
1478 


56.680 


87't 

lOU 
3SO 


8/ 


1.358 


Less  than  $500  thousand. 

Federal  securities  fall  Into  three  broad  groups  with  respect  to  im- 
position of  ?ederal  income  taxes  on  incone  derived  therefrom. 
"Vfholly"  tax-exei5it  securities  are  exeapt  from  both  the  normal  and 
surtax  rates.      "Partially"   tax-exempt   securities  are  exenpt  from 
the  normal  rates  except   that  in  the  case  of  partially  tax-exempt 
Treasury  and  savings  bonds,   interest  derived  from  $5  thousand  of 
principal  amount  owned  by  any  one  holder  is  also  exeii?)t  from  the 
surtax  rates.     "Taxable"   securities  are  subject  to  both  normal  and 
surtax  rates. 

Securities  held  In  trust  departments  are  excluded. 
Includes  trust  eonpanies. 


5IW 
BntuAl 
savings 

banks 


9 
228 


21*3 


Insurance  oonpaales 


312 
life 

Insnranoe 
ooBipeilles 


16 
99 


21*3 


6I43  fire, 
casualty, 
and  marine 
InsorsBoa 
eonpanies 


2U 
169 


All  U.    S. 

Oovenment 

agenoles  sad 

trust  foals, 

and  Tsderal 

Baserve 

Banks 


Bald  b7 
all  ether 
lavas ters 


1 

1 
11 


207 


13 
17 


3.152 
3O.JU8 

2.6U3 
11.721 


U7.86U 


6.537 
30 


30 


5U.U3I 


hJ 


5/ 


This  column  includes  securities  held  by  those  banks  and  insurance 
con^janles  which  are  not  covered  In  the  Treasury  Survey.     See  head- 
note  to  this  section. 

United  States  savings  bonds.   Series  B-D,   1,   and  J  are  shown  at  cur- 
rent redenption  values.     They  were  rq)ortod  at  maturity  value  by  the 
banks  and  Insurance  eonpanies  covered  In  the  Treasury  Survey  but  have 
been  adjusted  to  current  reden^itlon  values  for  use  in  this  statement . 
Series  B-D  savings"  bonds  sold  prior  to  March  1,   19UI  are  partially 
tax-exempt;   thoss  sold  on  and  after  that  date  are  taxable. 
Guaranteed  securities  held  by  the  Treasury  are  not  Included. 
O.C.C.    donand  obligations  In  the  amount  of  $281  million  held  by 
all  commercial  banks  are  shown  only  la  total  amount  outstanding. 


Section  II  -  Interest-Bearing  Securities  Issued  by  Federal  Agencies 
But  not  Guaranteed  by  the  United  States 


(Par  values  -  in  ■illlona  of  dollars) 


Issue 
(lax  status  1/  Is  shrna  In  parentheses) 


Federal  land  bank  bonds 

1-1/2)1     October         19U8-5O. (taxable) 

l-l/Ujt     May  1950-52 (taxable) 

1-1/2^     January         1951-53 taxable) 

2-1/U51     February       1953-55 (taxable) 


Total  Federal  land  bank  bonds. 


Federal  Intermediate  credit  bank  debentures. 
Federal  home  loan  bank  debentures 


Total 

amount 

oatBtaading 


Beld  by  Investors  covered  in  Treasury  Survey 


Banks  2/ 


176 
21^ 

llH 


719 

316 

102 


Total  interest-bsaring  securities  issued  by 
Federal  agencies  but  not  guaranteed  by  the 
United  States 


1.3^ 

eoumercial 

banks 

-  2/ 


151 

180 
93 


572 


281 
100 


3'* 

stock 
savings 
banks 


1.13T 


953 


5IW 

savings 
banks 


Insurance  companies 


312 

Ufe 
Insurance 
oonpanlea 


6I»3  fire, 
casualty, 
sad  narine 
Insurance 
companies 


111  U.    S. 
Oovemment 
agencies  ud 
trust  foads , 
and  Tsderal 
Be serve 
Banks 


Beld  by 
all  other 
Investors 


26 

59 

33 
17 


135 
31 

2 


169 


Less  than  $500  thousand. 

The  income  from  "Wholly"  tax-eieipt  securities  is  exempt  from  the 
Imposition  of  both  the  normal  and  surtax  Federal  Income  tax  rates: 
the  income  from  "Taxable"  securities  is  subject  to  the  liposition 
of  both  the  normal  and  surtax  Federal  Income  tax  rates- 


Securities  held  in  trust  departments  are  excluded. 

Includes  trust  companies. 

This  column  Includes  securities  held  by  those  banks  and  insurance 

companies  which  are  not  covered  in  the  Treasury  Survey. 
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PRICES       AND        YIELDS       OF       GOVERNMENT       SECURITIES 
(Including  securities   issued  by  Federal  agencies) 
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Over-the-counter  CloBlng  Quotations  on  Public  Marketable  Securities  Issued  by  the 
United  States  Government  and  by  Federal  Agencies 
August  30,  1946 

Table  I.-  Securities  Issued  or  Guaranteed  by  the  United  States  Government  1/ 

PART   A   -    TAXABLE  BONDS,    NOTES,    AND   CERTIFICATES        


Amouot 

out- 
stacdlne 

(mil- 
lions) 


Description 


TreaSTiiy  tonAe  - 
tank  eligible 


$1,115 
3.062 
l.OlU 
1.292 
2.098 

1.963 

U.939 

2.635 

7.986 

510 

1,02H 
5.825 
1.501 
8.662 
I.IA9 
2. 716 


3.823 
5.28U 
I. ^10 
2.118 
2.831 

3.T6I 
3.838 

5.197 

3.>«81 
7.967 
11,689 


3,261 
1.9W 
2.707 
1.687 
3.7'+8 


l-3/t5t 

Sit 

% 

t  ^ 

1-1/2^ 
25l 

2-l/2!t 
2-1/Uit 

2-1/2)' 


Price  data 

(Price  deelnale  are 

thlrty-secondf) 


Bid 


-  3/15/^-50 

-  6/I5/U8 

-  6/15/U9-5I 

-  9/15/'*9-51 

-la/iS/Ug-si 

-  3/15/50-52 

-  9/15/50-52 
-12/15/50 

-  9/15/51-53 
-12/15/^-55 

-  3/15/52-5;* 

-  6/15/52-51* 

-  6/15/52-55 
-l2/l5/52-5« 

-  3/15/56-58 

-  9/15/67-72  !i/ 


Mean 


Chaste 

in 

mean 

from 


Treaeury  bond*  - 
banlc  reetrleted  5/ 


-  l/lt« 
1/2)1 


-  9/15/56-59 

-  6/15/59-62 
-12/15/59-62 

-  6/l5/6a-67is/ 
-12/15/63-685) 


J//iJ  :J^/i&1l{ 


•1/2)J 


6-715/ 
5/15/67-725/ 
-12/15/67-725/ 


TreagTiry  no  tee 

1-1/2)1  B-12/15/146 
l-l/Mjt  B-  3/15/'*7 
l-l/2)t  A-  9/15/1*7 
l_l/U)i  0-  9/15/1*7 
l-l/2jt  A-  9/15/1*8 


:^ 


u, 
3. 

3.778 
3.768 
3.330 
'♦.951* 

3.133 
2,820 
2.775 
2.916 
1.223 
8/ 


Certlfleatee  of 
Indebtedneee  5/ 


7/8« 
7/8jt 


0-    9/1/U6  II 

B-  10/1/1)6 

J-  11/I/U6 

K-  12/1/U6 
A-  1/1/U7 
B-     2/1/U7 

0-  3/1/1*7 
iv  U/1/U7 
It-    6/1/1*7 

0-  8/1/U7 
H-    9/1/1*7 


101. iH 
101.07 

102.12 
102.15 
102. Zl 

102.21* 
102.28 
101 .08 
103.06 
103.10 

105.17 

103.08+ 

lOU.lU 

103.11+ 

107.03 

105. lU 


IOU.29 
102.00 
102.00 
IOU.16 
10l*.02 

105.23 
103.21 
103.19 
103.15 
102.18 
102,17 


100.05+ 

100.06 

100.19 

100.11 

100.31 


100.00 

.eu)( 

.8^ 
.85)t 


101.16 
101.09 
102.1H 
102.17 
102.23 

102.26 
102.30 
JOl .10 
103. 08 
103.12 

105.19  105. 18 
103.10+  103.09 
IOU.I6  IOU.I5 
103.13+  103.12 

107.05  107. OU 

105.16  105.15 


101.15 
101 .08 
102.13 
102.16 
102.22 


102.25 
102.29 
101.09 
103.07 
103.11 


IOU.3I 
102.02 
102.02 

lou.ie 

lOU.OU 

103.25 
103.23 
103.21 
103.17 

102.20 
102.19 


100. 06< 
100.07 
100.20 
100.12 
101.00 


IOU.3O 
102.01 
102.01 

io»».l7 
10U.03 

103. aU 
103.22 
103.20 
103.16 

102.19 
102.18 


::°ol 

-.OU 

::°ol 

-.07 
-.10 
-.11 

-.08 
-.08 

-.21 
-.16 
-.lU 
-.IH 
-.22 
-1.13 


-!o6 

..06 

-.18 
-.12 

-.11 
-.11 
-.10 
-.11 
-.07 
-.08 


Tlald  data 


Yield 

to 

earliest 

call 

u 


.85* 
.86* 


.80jt 
.79* 

.83* 

.83* 
.83* 

\% 


100.06 
100.06 

100.20 
100.12 
101.00 


100.00 
■g 

^80* 
.81^ 

.en* 

.8U* 
.8U* 
.8^ 

li 

^89* 


-.02 
-.02 
-.02 
-.02 
-.03 


-.02* 

-.Ol«* 

.00* 

.00* 

.00* 

.00* 

+.01* 

+.01* 

+.01* 


In 

yield 

from 

Ji»ly31. 

191* 


1-03* 

l.OU 

1.12 

1.16 

1.16 

1.19 
1.26 

'a 

l.3»* 

I.U5 
l.Ul 
I.IA 
l.lA 
1.69 
2.17 


1.71 
2.07 
2.07 
2.16 
2.21 

S.2U 

\\% 
Z.St 
2.3U 
2.35 


.83 

.90 

.89 

.88 

1.00 


.87 


Yield 

to 
matu- 
rity 

3/ 


+  .08* 
+  .07 
+  .02 
+  .05 
+.03 

+  .0U 

+.06 
+.07 

+.0U 

+.03 

+  .10 
+.08 
+.06 
+.07 
+.07 
+.07 


.00 
+.02 
+.01 
+.01* 
+.02 

+.02 
+.02 
+.02 
+  .02 
+  .01 
+.08 


.01 
.05 
.01 
.02 
.02 


1.57* 

i.o>» 

l.Mt 

1.U8 

1.1*7 

1.1*7 
I.U9 
1.19 
1.52 
1.61 

1.71 
1.55 
1.70 
1.56 
1.81 
2.22 


1.82 
2.10 
2.10 
2.23 
2.27 

2.29 
2.29 
2.30 
2.31 

2-37 
2.37 


.83 

.90 

.89 

.88 
1.00 


.06 


.87 


Date 

of 
issue 


Price  ran^e 

since  first  traded  2/ 

(Price  dacinals  are 

thirty-seconds) 


High 


Price 


3/15/1*1 
I2/I/U2 
I/I5/U2 
5/15/^ 
7/15/1*2 

10/19/1*2 

1*/15/1*3 

6/1/1*5 

9/15/^3 

12/15/1*1 

3/3l/l»l 
6/26'/UU 
2/25/1*2 
12/1/W* 
6/2/1*1 

10/20/Ul 


2/l/»tJ» 

6/1/1*5 

11/15/1*5 

5/5/1*2 

12/1/U2 

i*/l5/i*3 

%m 

12/1/1»»* 

6/1/1*5 
11/15/1*5 


6/5/1*2 

6/26/Ui» 
7/12/1*3 

12/1/1*1* 

3/15/1*1* 


Date 


10l*.05 
102.02 
103.22 
103.28 
104.00 

lOU.Ol 
IOU.O7 
102.15 
IOU.18 
IOU.26 

107. ll* 
IOU.27 
IO6.O8 
105.00 
110.22 
109. 18 


107.16 
10l*.20 
IOU.2I 
108.12 
108.03 

107.29 
107. 2>* 

107.23 
107.22 
106. 16 
106.16 


101.00 
100.20 
101.06 
100.23 
101.22 


U>v 


8/2/1*1 

3/2/1*6 
37/1.6 
3/2/1*6 
3/2/1*6 

3/11/I16 
3/11/^ 
3/11/1*6 
3/11/1*6 
3/11/1*6 

3/11/1*6 

2/18/U6 

2/9/U6 

3/11/1*6 

2/8/116 

U/6/U6 


Date 


100.22 
100.01 

100.06 

lOO.OU 

100.03 

100.01 
100.08 

100.29 
100.03 

100.01 

101.01* 
100.08 
100.16 
100.09 
101.30 
100.01 


191*6  price  ranee  2/ 

(Price  deeiaals  are 

thirty-seconds ) 


Hleh 


9/1/1*5 
10/1/1*5 

12/1/1*5 

12/3/U5 

1/1/U6 

2/1/1*6 

$/i/i*6 
6/1/1*6 
7/1/1*6 
8/1/U6 
9/1/1*6 


U/6/lt6 
U/6/U6 
U/6/lt6 
U/6/U6 
U/6/U6 

l*/6/l*6 
W/6/1.6 
U/6/it6 
U/ 6/1*6 
U/6/lt6 
l*/6/U6 


2/25/Ui 

.2/23/1*2 

8/5/1*2 

10/6/1*2 

8/5/1*2 

11/2/1*2 
5/3/1*3 
8/ZI/U5 
11/8/1*3 
12/5/U2 

3/2D/U1 

7/2U/ltl* 

2/18/1*2 

12/19/ltJ* 

12/26/Ul 

1/2/1*2 


Date 


100.01 
100.16 
100. lU 
100.00 
100.00 

100. » 
100.00 
100.00 
100.06 
100.21 
100. 2U 


U/U/U5 
3/5/1*5 
3/5/1*5 
2/16/1*6 
3/2/U6 


Lov 


Price 


100.01 
100.06 
100.16 
100.06 
100.05 


2/29/1*1* 
9/12/1*5 
12/11/U5 

8/17/1*2 

2/17/1*1* 
3/2/Ul* 

=!» 

12/19/1*!* 

9/2i*/i*5 
12/ll/l»5 


8/30/li 
10/1U/U3 

12/27/1*1* 
3/8/10* 


102.12 
102.02 
103.22 
103.28 
lOU.OO 

lOU.Ol 
IOU.O7 
102.15 
IOU.I8 
IOU.26 

107. ll* 
IOU.27 
IO6.O8 
105.00 
110.22 
109. 18 


107.16 
IOU.20 
10l*.21 
108.12 
ioe.03 

107.25 
107.21* 
107.23 
107.22 
106.16 
106.16 


100.20 
100.17 
101.02 
100.23 
101.22 


.50*     8/20/1*6 

•72*      3/V.!*6 


■I 

.76* 
Iso* 

.83* 
.32* 


2/25/U6 
2/21/1*6 

3/U/l*6 
3/i*/K6 

3/i*/it6 
U/22/i*6 
6/20/1*6 
8/26/1*6 
8/26/1*6 
8/29/1*6 


.Sl|* 


8/30  ,H6 
10/1/1*5 
12/U/U5 
8/12/1*6 
12/29/1*5 

8/30/1*6 


3/11 

3/2 
3/2 

3/11 
3/11 
3/11 
3/11 
3/11 

3/11 

2/18 
2/9 

3/11 

2/8 
U/6 


l*/6 
U/6 
i*/6 
i*/6 
U/6 


Date 


l*/6 
l*/6 
i*/6 
u'/6 
U/6 
i*/6 


101.15 
101.08 
102.12 
102.15 
102.20 

102.20 
102.23 
101.08 
103.00 
103.09 

105.12 
103.01* 
10U.08 
103.06 
107.00 
105.10 


IOU.22 
100.30 
100.30 

103.  su 

103.02 

102.23 
102.a 
102.13 
102.10 
101.16 
101.16 


81**  8/3O/U6 


.311* 
.35* 
.8* 
.81** 
.85* 


8/30/U6 
8/3O/U6 
8/3O/U6 
8/30/1*6 
8/30/1*6 


.50* 
.7^ 

.82* 

.82* 
.SU* 


2/25 
2/18 

2/l6 

3/2 


8/20 

3/1* 

2/25 
2/21 

3/1* 
u/22 

6/30 

8/26 
8/26 

8/29 


100.06 
100.06 
100.20 
100.12 
101.00 


8/30 
8/30 
8/28 
8/28 
5/13 

5/13 
5/13 
5/27 
5/13 

8/28 

8/28 
8/27 
8/27 
8/27 
8/28 
8/28 


5/13 
1/2 

1/2 
1/2 

1/2 
1/2 
1/2 
1/2 

1/3 


8/30 
8/30 
8/30 
8/30 
8/30 


87* 

8/30 

SU* 

8/12 

8I«* 

8/12 

SU* 

8/12 

81.* 

8/30 

8U* 

8/30 

8U* 

8/30 

.814* 

8/30 

.ss* 

8/30 

.85* 

8/30 

.81** 

8/30 

.85* 

8/30 

(Continued  on  following  page) 
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Over-the-Counter  Closing  Quotations  on  Public  Marketable  Securities  Issued  by  the 

United  States  Government  and  by  Federal  Agencies 

August  30,  1946  -  (Continued) 

Table  I.-  Securities  Issued  or  Guaranteed  by  the  United  States  Government  l/- (Continued) 

PART  B  -  TAXABLE  TREASURY  BILLS 


ioonnt 

out- 

•taadlng 

(Mllllona) 

Maturity 
data 

iBsua    . 
data 

Diacount 

Aaount 

out- 
standing 
(Millions) 

Maturity 
data 

lasue 
date 

Diacount 

Bid 

Aalc 

Mean 

Change  in 

naan  from 

July  31.   191*6 

Bid 

Aak 

Mean 

Change  in 

■ean  f roa 

July  31.  I9U6 

$1,313 
1,310 
1.310 

1.306 
I.3O8 
1.315 
1.311 

9/5/U6 
9/12/1*6 
9/19/U6 

9/26/1*6 

10/3/1.6 

10/10/1*6 

10/17/1*6 

6/6/1*6 
6/I3/U6 
6/20/1*6 

6/27/1*6 

7/5/W 

7/11/1*6 

7/18/1*6 

.375)t 
.375 
•  375 

•375 
.375 
•375 
•375 

.20^ 

.25 

•25 

.25 

.30 
•30 

•32 

.29^ 

•  31 
■31 

-.11 

•  3"* 

•  35 

-•0511 

-.01* 
-.02 
-.02 
-.01 

$1,305 
1.306 
1.315 

1.311* 
1.308 
1.302 

IO/2U/U6 

^?(/^7(i:i 

Il/ll*/it6 

11/21/1*6 

11/29/1*6 

7/25/K6 
8/1/1*6 
8/8)1*6 

8/15/1*6 
8/22/1*6 
8/29/1*6 

•  375* 

•375 

.375 

■375 
.375 
.375 

•  32)t 
•31* 

•3i» 

.35 
.35 
.35 

1 

..Oli 
.00 

PART   C 

-    TAX- 

EXEMPT 

BONDS 

Amount 
out- 
atandisg 
(Mil- 
lions) 

Cascriptlon 

Price  data 

(Price  decimals  are 

thirty-Eeconds) 

Yield  data 

Date 

of 

issue 

Price  rai^e 

since  first  traded  2/ 

(Price  dacimala  are 

thirty-seconds) 

191*6  price  range  2/ 

(Price  decimals  are 

thirty- seconds) 

Bid 

Ask 

Mean 

Change 

in 
mean 
from 

July  31. 
I9US 

Yield 

to 

earliest 

call 

i/ 

Change 

in 

yield 

from 

July  31, 

I9U6 

Yield 

to 
matu- 
rity 
1/ 

High 

Low 

High 

Low 

Price 

Date 

Price 

Date 

Price 

Date 

Price 

Date 

Treaauiy  bonds 

- 

$    759 

701 

1.223 
1*51 
571 

l*-l/l*)l  -  10/15/1*7-52 
2)C          -  12/15/1*7 
2-3/1*^  -    3/15/1*8-51 
2-l/2!{-    9/15/1*8 
si       -  12/15/1*8-50 

103.28 
101.17 
103.00 
103.11* 
102. 2U 

103.30 
101.19 
103.02 
103.16 
102.26 

103.29 
101.18 
103.01 
103.15 
102.25 

-.10 
-.05 
-.01* 
-.05 
-.01 

.72* 

•78 

.77 

-.01* 
+  .03 
-.03 
+.01 

-.03 

3.53* 

•77 
2.05 

.78 
1.33 

10/16/22 

12/15/38 

3/16/36 

3/15/38 

12/8/39 

122.22 
107.20 
m.18 
111.01 
107.00 

12/ll*/l*0 
12/12/1*0 
1^12/1*0 
12/12/1*0 
12/12/1*0 

98.18 

99.11* 

99.10 

100.30 

101.10 

10/8/23 

1'! 

5/2VU0 

106.12 
102.22 

ioit.i3 

IOU.21* 
103.21* 

I/2I* 
1/30 
1/29 

3/11 
3/11 

103.29 
101.18 
103.01 
103.15 
102.23 

8/30 
8/30 
8/30 
8/30 
7/17 

1*91 
1.786 
1.18S 
1.627 

755 

3-1/8*  -  12/15/U9-52 
2-1/^  -  12/15/1*9-53 

^-H?^  -  2/15/50-52 

2-3/1**  -    6/15/51-51* 
3*        -    9/15/51-55 

107.05 
105.01* 
106.01 
107.22 
109.11 

107.07 
105.06 
106.03 
107. 2U 
109.13 

107.06 
105.05 
106.02 
107.23 
109.12 

-.05 

-.01* 

-.07 
-13 

-.10 

.90 

.90 

.96 

1.09 

1.08 

-.01 
-.01 
+.02 

*.05 

+.03 

1.91 
1.71* 
1.U5 
1.69 

1.87 

12/15/31* 

12/15/36 

9/15/38 

6/15/36 

.9/15/31 

II5.OU 
108.28 
108. 30 
110.26 
113.21* 

12/12/1*0 
12/10/UO 
12/10/UO 
11/12/Ul 
12/30/1(0 

101.07 
96.19 
99.15 
98.16 

82.08 

12/15/31* 

y8/37 
9/25/39 

Vl/37 
1/11/32 

108. 30 
106.18 
107.1s 
109.27 

111.  a 

1/28 
3/12 

3/11 
1/28 
1/15 

107.06 
105.05 
106.02 

107.23 
109.12 

8/30 
8/30 
8/30 
S/30 
8/30 

1.118 
725 

681 

2.611 

982 

919 

1.1*85 

2-1/lt*  -  12/15/51-53 
2*           -     6/15/53-55 

2-1/1**-    6'/l3'/^4 

2-7/8*.     3/15/55-60 

^-H^^  -  9/15/56-59 

2-3/^-    6)15/58-63 

2-3/II*  - 12/15/60-65 

other  bonds  9/ 

106.00 
105.31 
107.31 
112.15 
112.31 
113.28 

115^17 

106.02 
106.01 
168.01 
112.17 
113.01 
113.30 
115.19 

106.01 
106.00 
108.00 
112.16 
113.00 
113.29 
II5.I8 

-.16 
-.17 

-.18 

1.07 
1.08 

1-17 
1.32 

1-53 

+.05 

+.05 
+.05 
+.05 

+.03 

l.3« 

1.28 

1.37 

I'.ll 
1.79 
1.79 

12/22/39 
10/7/1*0 

7/22/1IO 
3/15/35 
9/15/36 

6/15/38 
12/15/38 

108.01 
107.25 
109.29 

116.02 

116.13 
117.0U 
119.00 

1^12^111 

1/26/1*6 
1/15/1*6 
1/25/1*6 

101.08 
101.19 
102.02 
98.30 
98.10 
99.15 
99.1& 

5/2lt/lW 
2/15/1*1 
7/2VUO 
9/20/35 
l*/l/37 
9/25/39 
9/25/39 

.107.25 
107.25 
109.29 
116.02 
116.13 
117.01* 
119.00 

3/12 
1/12 
3/12 
1/12 
1/26 
1/15 
1/25 

106.01 
105.16 

108.00 
112.16 
112.31 
113.29 
II5.I8 

8/30 
5/13 
8/30 
8/30 
8/28 
8/30 
8/30 

13 
50 

5*  ConTersion     -1/1/1*7 
3*  Panama  Canal-6/l/6l 

100.20 
129.00 

131.00 

100.20 
130.00 

-.12 
-1.00 

1.08 
.81* 

+.1*9 
+.05 

1.08 
.81* 

6/1/11 

115.00 

13!*.  00 

9/5/^ 

75.00 
75.00 

1920 

6/18/21 

102.20 
133.21* 

1/5 
3/13 

100.20 
130.00 

8/30 
8/30 

1/ 

2/ 


2/ 


Kzclndes  Pederal  Bonslag  Ad>lnlstratlon  debentures   (the  only 
interest-bearing  public  marketable  guaranteed  securities  outstanding). 
Prices  represent  the  mean  ef  closing  bid  and  ask  quotations  in  the 
over-the-counter  market,   except  that  prices  of  Treasury  bonds  for 
the  period  prior  to  October  1,    1939,   represent  closing  prices  on 
the  Hew  York  Stock  Xxshange.      "Vbeo  Issued'  prices  are  Included  in 
hlsteiy  beginning  October  1,   1939.     Sates  of  highs  and  lows,    in  casa 
ef  rectirrence,   are  the  latest  dates. 

Market  convention  treats  the  yield  to  earliest  call  date  as  more 
significant  when  an  issue  is  selling  above  par;    the  yield  to  matu- 
rity at  Bora  ilealficant  whan  an  Issna  is  lelling  at  or  below  par. 


8/ 


2/ 


Included  in  the  Average  Yield  of  Long-Term  Taxable  Ireasuiy  Bonds. 

Issues  which  comercial  banks  may  not  acquire  prior  to  a  pacified  date 

(with  minor  exceptions). 

Quoted  on  a  yield  basis. 

Quoted  on  a  price  basis  at  par  from  August  21  through  August  30.  19l*6s 

prler  thereto  quoted  on  a  yield  basis.  , 

Tot  amount  of  this   security  issued  en  September  1,   191*6,    see  table 

entitled  "Offerings  of  Marketable  Issues  of  Treasury  Bonds.  letes.   and 

Certificates  of  Indebtedness'  in  the  section  on  the  'Public  Debt  and 

Ouaranteed  obligations  of  the  Itelted  Statee  OoveniBent". 

Ixcludes  postal  savings  bonds. 
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Over-the-(3ounter  Closing  Quotations  on  Public  Marketable  Securities  Issued  by  the 

United  States  Government  and  by  Federal  Agencies 

August  30,  1946  -  (Continued) 

Table  II.-  Securities  Issued  by  Federal  Agencies  but  not  Guaranteed  by  the  United  States 


isoont 
oat- 

'.Mil- 

IIom) 

toserlptloB 

Price  data 

(Price  deeliaalB  are 

thlrtx-seconds) 

Tleia  data 

Date 

of 

laaoe 

Price  range 

aiase  flrtt  traded  1/ 

(Price  deolaals  are 

thlrty-aeconda) 

191*6 

{Pri< 
tw 

price  range  1/ 
le  daelBala  are 
Lrty-ieconda) 

Bid 

Adc 

Mean 

Ohaa«e 

tn 
■ean 
froa 

Tleld 
to 

earlleet 

call 

2/ 

In 
rlald 
firoa 

Tiold 
to 

■atu- 

Hl^ 

Lev 

Hl^ 

Ie» 

Price 

late 

Prloe 

late 

Price 

Date 

Price 

htn 

Sazable 

■eeurlties 

Tedersl  Home  Loan 
Beak  debentures  3/ 

»67 

.90!t  B-  10/15/U6 

federal  Intermedi- 
ate Credit  Bank 

i.iosf 

l.lOjt 

.cost 

V15/W 

.85^ 

7/22/H6 

1.10^ 

8/30/1*6 

.85)1 

7/22 

1.10)( 

8/30 

debentureB  4/ 

1»4 
31 

'^   -     5/,3/'*6 
.90J{    -    lo/i/W 
7/8?t    -    U/1/U6 

100.00 
100.00 
100.00 

- 

100.00 
100.00 
100.00 

.00 
.ee 

.00 

.90)1 

.90 

.875 

.00)1 

.00 

.000 

.90 
.875 

12/1A5 

100.00 
100.00 
100.00 

8/30/1*6 
8/30/i»€ 

100.00 
100.00 
100.00 

8/30/1*6 

8/30/1*6 

100.00 
100.00 
100.00 

8/30 
8/30 
8/30 

100.00 
100.00 
100.00 

8/30 

8/30 
8/30 

38 
39 

22 

.825)1-     12/2/U6 

7/8*    -      1/2/U7 

100.00 
100.00 
100.00 

- 

100.00 
100.00 
100.00 

.00 
.00 
.00 

.825 

.875 

.90 

.000 
.000 
.00 

.825 

.875 

.90 

100.00 
100.00 
100.00 

8/30/1*6 

8/30/1*6 
8/30/1*6 

100.00 
100.00 
100.00 

8/30/U6 
8/30/1*6 
8/30/1*6 

100.00 
100.00 
100.00 

8/30 
8/30 
8/30 

100.00 
100.00 
100.00 

8/30 
8/30 
8/30 

2U 

50 
33 

.90^    -     ?/i(!*7 
.95^  -     Vl'^T 
i.oojt  -      5/1/^7 

Tederal  Idoid  Bank 
bonds  2/ 

100.00 
100.00 
iOO.OO 

- 

100.00 
100.00 
100.00 

.00 
.00 
.00 

.90 

.95 

1.00 

.00 
.00 
.00 

.50 
.95 

1.00 

8/1/1*6 

100.00 
100.00 
100.00 

8/30/H6 

8/30  A6 

8/30/H6 

100.00 
100.00 
100.00 

8/30/1*6 
8/30/1*6 
8/30/1*6 

100.00 
100.00 
100.00 

8/30 
8/30 
8/30 

100.00 
100.00 
100.00 

8/30 
8/30 
8/30 

176 

111* 

l-l/2)i  -  10/1/U8-50 

i-l/U)t  -    5/1/50-52 
1-1/^-    1/1/51-53 
2-1/U51  -    8/1/53-55 

100.16 

99.20 

100.06 

103. 2»* 

100.20 

99.* 

100.10 

lOU.OO 

100.18 

99-22 

100.08 

103.28 

-.02 
-.04 

-.06 
-.16 

1.22 

1.61 

♦  .01 

+.oi* 
+.oi» 

+.07 

1.36 

1-75 

8/1/1*5 

1/2/1*6 
2/1/1*5 

101.10 
100.02 
101.22 

105.31 

3/6/1*6 
Vi7/i*6 

3/12/1*6 

100.12 

99.22 

100.08 

101. ll* 

9/19/1*5 
8/30/w 
8/30/1*6 

1/18/1*5 

101.10 
100.02 
101.22 

105-31 

1*/17 
3/11 

5/12 

100.17 

99-22 
100.08 
103.28 

7/18 

8/30 
8/30 
8/30 

Prices  represent  the  sean  of  dosing  bid  and  ask  quotations  In  the 
orer-the-connter  market.     "When  lf>»uod"  prices  for  all  securities 
except  lederal  Intermediate  Credit  Bank  debentures  are  included 
beginning  Bevember  1,   I9IH.     Dates  of  hi^s  and  lows.   In  case  of 
recnrrence,   are  the  latest  datos. 

Market  convention  treats  the  yield  to  earliest  call  date  as  more 
si^ficant  when  an  issue  is  selling  above  par;   the  yield  to  aatu- 


5/ 


rlty  as  more  signifieant  when  an  issue  is  selling  at  or  below  par. 

Quoted  on  a  yield  basis . 

Prices  quoted  are  subject  to  a  dealer's  commission,  those  seenri- 

ties  are  not  shows  until  date  of  issue. 

Ixcludes  Issues  completely  held  by  'arm  Credit  Idainistration 

agencies. 
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YIELDS   OF  TREASURY  SECURITIES     AUG.  30, 1946 

Based  on  Meofi  of  Closing  Bid  and  Asked  Quotations 


'48 


•50 


•52 


•54 


•56 


■58 


•60 


•62 


•64 


■66 


■68 


•70 


1946 


48 


■50 


■52 


■54 


■56 


•58 


■60 


■62 


•64 


•66 


•68 


•70 


PERCEr 

a 

I 

~P 

ERCENT 

2.60 

^ 

raxable  Issuei 

1      1      > 

2.60 

2.40 
2.20 
2O0 

2.40 
2.20 
2j00 

^"^*'"^'^ 

^' 

i^ 

r-- 

•^ 

^' 

• 

1  80 

1.80 

■" 

-<^ 

1  60 

^' 

1.60 
1.40 

1  40 

*y^ 

^ 

^ 

,y^ 

^ 

ISO 

/r 

1.20 

^ 

^ 

-^ 

100 

BANK  ELIGIBLE 

1.00 

^•' 

BO 

X  Fixed  maturity  issues 
•  Callable  bonds 

.80 

60 

BANK  RESTRICTED 
XCollable  bonds 

£0 

An 

.40 

.20 
0' 

.20 
ft 

2.20 

—  c 

•art 

n\\\i  TVv 

..   r 

>«  1 

Qam 

.J. 

2.20 

any  laA-uAciiipi 

1       1       1 

90nu9 

2.00 

2.00 

i.eo 

1.80 

1.60 

1.60 

1  40 

•  ^ 

•^^ 

^-^ 

■^ 

1.40 

1  20 

■^ 

- 

"^ 

• 

1.20 

1  nn 

;> 

^^ 

1.00 

,^ 

•  Callable  bonds 

80 

-^ 

^ 

O  Fixed  maturity  bonds 

.80 

«' 

-j^i 

.60 

.60 

40 

w 

.40 

.20 

0' 

20 
ft 

•72 


Explanation:  The  points  represent  yields  to  call  date  when  prices  are  above  par,  and  to  maturity  date  witen  prices  ore  at  par  or  below.  The  smooth  curves 
for  the  various  classes  of  points  are  fitted  by  eye  Issues  for  which  an  exchange  offer  has  been  made  or  which  ore  due  or  callable  in  less 
than  3  months  are  excluded 
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1938-Jan. . . 

rai>... 

Mar... 

i^r... 
Hay... 

June.. 

July.. 
iug, . . 

Sapt.. 

Oct... 
Hot... 

1939-Jaa. . . 
Tab... 
Mar... 

Jpr... 
Hay... 
Jtraa. . 

JHiljr.. 
iag... 

Sapt.. 

Oct... 

lOT.  .  . 

Dae... 
iglW-Jaa. . . 

Mar... 

ipr.., 
May.. 
Juna. 

July. 
tag.. 

Sept. 

Oot.. 
Hot.. 
Dee.. 


19U6-Mar. 


Apr.  6. 
13- 
20. 
27- 


191*6 -Aug. 


1. 
2. 

3- 

i: 

7- 
g. 
9- 
10. 


Average  Yields  of  Long-Term  Treasury  and  Corporate  Bonds 

(Parcast  par  annua) 


Partially 

tax-szanpt 

Treaaury 

bonds  1/ 


lasabla 
Treasury 
bonds  ly 


grade 
corporate 
bonds  2/ 


Date 


Partially 

tax-exempt 

Treasury 

bonds  ly 


Taxable 
Treasury 
bonds  1/ 


High- 
grade 
corporate 
bonds  1/ 


Date 


Monthly  series  2j 


2.69 
2.68 
2.67 
2.66 
2.56 

2.58 

a.58 
2.57 
2.63 

2)56 
2.5U 

2.51 
2.43 

2.38 
2.27 
2.22 

2.23 
2.27 
2.67 

2.60 
2.U6 
2.35 
2.30 
2.32 

2.26 
2.26 

2.39 

2.W 
2.30 
2.31 

2.a5 

2.21 
2.09 
2.01 


3.17 
3.15 
3.X6 

3.25 

3.1U 
3.15 

3.12 

3.10 
3.12 

3.06 
3.0U 

3.02 

2.96 
2.90 

2.87 

2.92 

2.86 
2.78 

2.76 
2.79 

3.29 

3.1'* 
2.93 

2.8b 
2.81 
2.79 
2.77 

2.7'* 
2.87 

2.93 

2.S5 
2.80 

2.71 

2!65 
2.59 


19Ul-Jan. . . 
Feb... 
Mar... 

ipr... 
May... 

Jane.. 

July.. 
tog... 

Sit)t.. 

Oct... 

B9T.  .  . 

Dec... 

19U2-Jas. . . 
7eb... 
Mar... 

ipr.., 
May.. 

Jane. . 

July, 
iug.. 

Rapt. 

Oct.. 
tar.. 

Dee.. 

19U3-JaB. . 
Tab.. 
Mar.. 

ipr.. 
Hay.. 

June. 

July, 
iug.. 
Sept. 

Oct.. 
Sot.. 
Dee.. 


2.12 
2.22 
2.12 

2.07 
2.0U 
2.01 

1.98 
2.01 
2.02 

1.98 
1.95 
2.06 

2.10 
2.17 
2.10 

2.07 
2.06 
2.0U 

2.0U 
2.06 
2.08 

2.09 
2.10 
2.13 
2.11 
2.U 
2.12 

2.05 
1.96 
1.91 

1.91 
1.92 

1.90 
1.90 

1.9U 
1.95 


2.3I* 
2.34 

z.vr 

2.1(3 
2.1« 
2.146 

2.10* 
2.U5 
2.U3 

2.U6 
2.1*7 
2.1*6 

2.1*5 
2.1*7 
2.1*9 

2.1*6 
2.1*6 
2.U8 

2.1« 
2.1*6 
2.U5 

2.1*5 
2.)*6 
2.U8 

2.1*8 
2.1*8 
2.1*9 


•.,1 


2-57 

2.71 

2.73 
2.76 
2.75 
2.T0 

2.66 
2.65 

2.61* 

2.61 

2.57 
2.68 

2.76 

2.S0 
2.80 

2. 
2. 

2.75 
2.7U 

2.73 

2.73 

2.72 
2.71 
2.72 
2.70 
2.68 
2.70 

2.68 
2.65 
2.63 

2.58 
2.57 
2.59 
2.60 
2.61 
2.63 


19V*-Jas 

Teb 

Har 

^r 

May 

Jane.. .. 

July.... 
iag..... 
Sept.... 

Oet.... 
Sot.  . . . 
Dae 

I9l*5-Jaa 

Teb 

Har.... 

i^r.... 
May.... 
Jane... 

Jtily. .. 
ingf • . . 
Sept... 

Oet 

But.... 
Dao.... 

19l*6-Jan 

Tab.... 
Mar.... 

Apr.... 
May.... 
June. , . 

July... 
August. 


Weekly  series  -  Saturday  figures  5/ 


2.10 

2.35 

19l*6-May      U, 

2.09 

2.35 

11 

2.09 

2.35 
2.3'* 

18 

2.09 

2l* 

2.07 

2.3^ 

31 

2.01 

2.37 

June     7 

2.05 

2.36 

ll* 

2.10 

2.37 

21 

2.15 

2.39 

28 

2.18 
2.20 
2.17 
2.19 
2.17 

2.17 
2.15 
2.16 
2.16 


2.UU 
2.U3 
2.1*5 

2.1*1* 

2.1*1* 
2.1*2 
2.U0 
2.UO 


19l*6-July 


Aug. 


Dally  series 


2.22 
2.23 

6/ 

2.22 
2.22 

2.22 
2.22 
2.22 

6/ 


2.1*3 
2.1*3 

2.1*3 
2.1*2 
2.U3 
2.1*1* 
2.1*1* 

6/ 


191*6- Aug.   12. 


15. 
16. 
17- 

19. 

20. 
21. 


2.22 
2.22 
2.22 
2.23 
2.23 
6/ 

2.23 
2.23 
2. 23 


2.1*1* 
2.1*1* 
2.U1* 
2.1*1* 
2.1*1* 
6/ 


I'm 


2. 
2. 
2.1*1* 


19l*6-Aug.   22. 


26. 
27- 
28. 
29- 
30. 

31. 


Partially 
ta3»-ezai9t 
Treasury 
bonds  1/ 


Taxable 
Treasury 
bonds  1/ 


Blgb- 

grada 

oorpoimta 

bonds  2/ 


1.95 
1.93 
1.91 

1.9>* 
1.91* 
1.91 
1.89 
1.90 
1.93 

1.93 
1.90 
1.87 

1.81 
1.75 
1.70 

1.68 
1.68 
1.63 

1.68 

1.62 
1.56 


2.1*9 
2.<19 
2.118 

2.1*8 
2.1*9 
2.1*9 
2.U9 
2.1(8 
2.U7 

2.1*8 
2.1)8 
2.1*8 

S.DU 
2.J8 
2.10 

2.39 

2.39 

2.35 

2.3>* 

2.36 
2.37 

2.35 
2.33 
2.33 
2.a 

2.12 
2.09 
2.08 
2.19 
2.16 

2.18 
2.23 


2.| 

2.fil 
2.5« 

2.58 

2.59 
2.57 

2.W 

2.59 

2.58 

2.56 
2.51 

2.1*9 

1:56 

2.5i* 

2.g* 
2.5** 
2.1*3 

2.36 

2.35 

f:S 

2.1*2 

2.1*1 
2.1*1* 


J 


2.11* 
2.17 
2.19 
2.21 

2.23 

2.22 

2.24 
2.25 


2.U0 
2.1*1 
2.U2 
2.1*2 

2.1*3 
2.1*4 
2.44 
2.41* 
2.M6 


2.24 
2.2** 

6/ 

2.2l* 
2.^ 

2.25 

6/ 


2.44 

2.44 

6/ 

2.))U 
2.1*1* 
2.44 
2.46 
2.46 
6/ 


Bote:      Treasury  bond  yields  are  conputed  on  the  basis  of  the  mean  of  clos- 
ing bid  and  ask  quotations  In  the  over-the-counter  narket.   beginning 
September  2,   igUl;   prerlouflly.   closing  prices  on  the  Hew  Tork  Stock 
Exchange  were  used  on  days  when  .ales  took  place  on  the  Kxchange  in 
a  particular  issue  and  the  mean  of  closing  bid  and  ask  quotations 
on  the  Hew  Tork  Stock  Exchange  on  days  when  no  sales  took  place. 
Corporate  bond  yields  are  computed  on  the  basis  of  closing  prices 
on  the  Hew  Tork  Stock  Exchange  and  the  Hew  Tork  Curb  Exchange;   on 
days  when  an  issue  does  not  sell,   the  price  of  the  last  preceding 
sale  is  used.     Monthly  and  weekly  date  for  the  period  January  1933 
throu^  March  191*1*  appeared  In  the   Treasury  Silletln'  for  April 
19UH    pftgPB  57 ~^^' 
1/     Averiige  of  Treasury  bonds  neither  due  nor  callable  for  fifteen 

years       Itor  discussion  of  composition  of  average  see   "Treasury  Sil- 
letln"  for  March  1944,   page  58.     The  partially  tax-exempt   series 
was  discontinued  on  December  15.   19^*5  because  there  were  no  longer 
eny  bonds  of  this  classification  due  or  callable  In  15  or  more  years. 
PHTtially  tax-exempt  bonds  are  those  the  interest  on  which  is  exempt 
from  the  normal  rates  of  the  Jederal  income  tax.   except  that  in  the 


case  of  partially  tax-exempt  Treasury  and  United  States  savings 
bonds,   interest  derived  from  $5,000  of  principal  amount  owned  br 
any  one  holder  is  also  exempt  from  the   surtax  rates  of  the  ftderal 
Income  tax.     Taxable  bonds  are  those   the  interest  on  which  is  sub- 
ject to  both  the  normal  and  surtax  rates  of  the  Jsderal  income  tax. 
2/     For  discussion  of  present  composition  of  hi^-grade  corporate  bond 
average,    see   "Treasury  Bulletin"  for  January  1945.   page  5b;    for 
discussion  of  its  previous  composition,    as  well  as  the  considera- 
tions underlying  its  construction,    see   "Treasury  Bulletin     for 

2/    ^ntL^^v;r^  of'dally  figures.     Prior  to  ^il  1.   1938.   corpo- 

rate  bonds  are  averages  of  Saturday  figures. 
kl     The  composition  of  the  hl^-grade  corporate  bond  average  was  rt- 
-'     vised  commencing  with  Hovember  1,   I9W.     Ihe  old  average  for  Bovem- 

ber  igltl*  was  2.56?'-     See  footnote  2.  ....  »»,. 

5/     On  days  when  the  exchanges  are  closed,    the  date  and  prices  of  the 

previous  day  are  used. 
6/     Market  closed. 
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Corporations  and  Certain  Other  Agencies  of  the  United  States  Government 


Quarterly  data  relating  to  corporations  In  which 
;he  United  States  has  a  proprietary  Interest,  direct  or 
.ndlreot,  and  certain  other  agencies  are  published  In 
;hree  sections.  Section  I  contains  data  on  assets,  11a- 
>llltles,  and  capital;  section  II,  data  on  Income  and 
ixpense;   and  section  III,  data  on  sources  and  applica- 


tion of  funds. 

The  tables  In  section  I  are  compiled  from  mid- 
month  'Dally  Treasury  Statements."  The  tables  In 
sections  II  and  III  are  obtained  from  reports  of  the 
corporations  and  other  agencies,  adjusted  by  the  Treas- 
ury Department. 


Section  I  -  Assets,  Liabilities,  and  Capital  as  of  June  30,  1046 

Table  1,-  Summary  la/ 

(In  Billions  of  dollars) 


Assets 


Cash  1/ 

Deposits  vlth  OoTemnent  corporations 
and  agencies 

loans  recelTBble  froai 

OoTemaent  corporations  and  agencies 
Others,  less  reserves 

Accounts  and  notes  recelTable  from: 

Government  corporations  and  agencies 
Others,    lees  reserves 

Accrued  assets: 

Qovemment  corporations  and  agencies 
Others,    less  reserves 

Advances  to  contractors  and  agents 

Comnodltles.   aiqipllas,.  and  Baterials . . . . 

Investments: 

Pohllc  debt  obligations  of  tfaited 

States 

Securities  of  Oovemaent  agencies 

guaranteed  by  Itelted  States 

Other  securities,  less  reserves 

Ouaranteed  seeorities  held  by  Treasury.. 

Land,  structures,  and  equipment,  less 
reserves 

less 


Acquired  security  or  collateral 
reserves 


Dsf errsd  charges 

tbdistrlbuted  charges 

Ce^ltal   stock  and  paid-in  surplus  of 
Oovemment  corporations 

Other  aesets 


Total  assets 

Uabilltles 

Accounts  payabls  to: 

Government  corporations  and  agencies 
Others 

Accrued  liabilities: 

Government  corporations  and  agencies 
Others 

Trust  and  deposit  liabilities  to: 

OoTemment  corporations  and  agencies 
Others 

Bonds,  debentures,  and  notes  payable 
to:   2/ 
Government  corporations  and  agencies! 
Ouaranteed  securities  Issued  to 

tl.  S.  Treasury 

Guaranteed  securities  -  public 

lesties 

Sot  guaranteed  2/ 

Others: 

Ouaranteed  securities 

Hot  guaranteed  2/ 

Deferred  credits 

Dndlstrlbuted  credits 


Obligations  to  purchase  leans  held  by 
lending  agencies 

Other  liabilities  (including  liability 
reserves) 


Total  liabilities gl.OOU.7    19,U57-5        1. 5^7.2 


!fotal 


1.305.0 

238.1 

93U.9 
5. 381.0 

1.807.2 
682.3 

57.0 
88.1 

2U8.h 

l.5'*9.7 


1.767.2 

8.6 

U3g.5 

11.672.1 
17.^37-« 

52.9 
366.0 
385.3 

UU5.2 
166.9 


'*5,032.i 


633-9 
755.9 

57.1 
225.1* 

1.200.3 
>*73.tt 


11,672.1 

8.6 
93>»-9 

3250 

1,23U.2 
886.0 
529.2 

I3U.9 
1.933.9 


Corpora- 
tions 


926.5 
238.1 

93>»-7 
>».397.5 

i.»t56.3 
259.6 

12.0 

1*8.8 

151.2 

I.U83.O 

1.66U.1 

8.6 
275'* 


5.93'*.5 

33.  >» 

37.5. 

266.1 

266.7 
39-5 


18.'»33.3 


612.9 
1*72.5 

56.1* 

221.2 

1.088.8 
1*59.1 


11,672.1 

538.9 
291.1 

1.23U.2 

731-7 

1*21.2 

I3U.9 
1,522.1* 


Certain 

other 
agencies 


378.5 


.2 

983-6 
350.9 

1*22.7 

1*5.0 
39.3 

97-2 
66.7 


103.1 

163.1 
11.672.1 

11 ,503.1* 
19.5 

328.5 

U9.1 

178.5 
127.1* 


26,598.8 


21.0 
283.1* 

■  7 

1*.2 


111.5 

ll*.U 


8.6 

396.0 

33-9 

151*. 3 
107.9 


1*11.1* 


Capital 

Thlted  States  intsrest: 

Oovemmect  corporations  and  agenoies 
Other 


Total  Ihited  States  intereet. 

Private  interests 

Total  capital 


Total  liabilities  and  eapltal. 


Analysis  of  investment  of  Ihltad  States 
Paid-in  oq>ltal 


TreaatD7  loans  to  Government  corpora- 
tions  


Total  Investment  ef  Ihlted  States. 

lamed  surplus  (or  deficit  {[^J  ) 
(Chited  States  share) 


Book  value  of  thilted  States  intereet, 
including  Interagency  items 


Interagency  items: 
Amounts  due  to: 

Qovemment  eorpo  rat  lone 

Certain  other  Government  agen- 
cies  

Qovemment  agencies  not  r^ 
quired  to  report 


Total  Interagency  liabilities. 

Amounts  due  from: 

Interagency  proprietary  In- 
terests  

Government  corporations 

Certain  other  Oovemment  agen- 
cies  

Government  agencies  not  re- 
quired to  report 


Total  Interagency  assets. 


Book  value  of  Ibited  States  intereet 
after  ezBluslon  ef  interagency  items. 


Contingent  liabilities 
Ouaranteed  loans... 


Other. 


Bote:     See  page  82  for  footnotes. 


Total 


Wt5.2 
23,100.2 


23.5^.>» 


1*82.1 


21*. 027.1* 


1*5,032.1 


39.785-3 


39.785-3 
•16.239-9 


23.5i*5.'» 


1.909.8 

59.1* 

865.5 


2.83>*.7 


-W*5.2 
-1.556.7 

-1*12.5 

-1.076.6 


-3.H90.9 


22.889.2 


1.8.3 


25'*.g 


Corporet- 
tions 


266.7 
-1.772.9 


-1.506.2 


1*82.1 


-I.O2U.2 


18. 1*33.3 


3.927.8 
11.672.1 


15.599.9 
-5.U3U.O 


10.165.9 

1.502.9 

53.8 

71*0.2 


2,297.0 


-266.7 
•1.502.9 

-U06.8 

-739.8 


-2,916.3 


9.5'»6.6 

.1 

250.7 

Certain 

other 
agencies 


178.5 
2U.873.I 


25,051.6 


25.051.6 


26.598.8 


35.857.5 
-11.672.1 


2l*. 185.1* 
-IO.8O5.9 


13.379.5 
1)06.8 

5-6 
125-3 


537.7 


-178-5 
-53-8 

-5.6 
-336-7 


-57U.6 


13.31*2.6 


1*8.2 


U.2 
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Corporations  and  Certain  Other  Agencies  of  the  United  States  Government  -  (Continued) 
Section  I  -  Assets,  Liabilities,  and  Capital  as  of  June  30,  1946  -  (Continued) 
Table  2.-  Comparison  of  Gross  Loans  Outstanding,  Excluding  Interagency  Loans, 
by  Type  of  Loan  for  Recent  Quarterly  Periods 

(In  Billions  of  dollar*) 


to  aid  a^rlmiltura: 

A^ieultural  credit  corporatlona 

CooporatlTo  associations 

Crop,   llToatock,  and  commodity  loans. 

Tara  mortgage  loans 

Leans  held  'by  lending  a«enalss 

Other 


Total. 


To  aid  home  owners: 

Savings  and  loan  assoolations. 

•  Mortgage  loans 

Beeendltlonlng  loans . . . > 

Other 


Total. 


To  aid  Indnetry: 

Bailroads 

Ship  oonstruetiott  and  raeondltlonlng. 
Other 


Total. 


To  aid  States,  Territories,  ete. 


To  aid  financial  Institutions: 

Banks 

Insurance  eoopanlss 

Mortgage  lean  oompaniss 


Total. 


rarel0i  loans: 

Loans  held  V  landing  ageneles. 
Other 


Total. 


Other  loans:                         . 
Mortgage  loans  (not  otherwise  classified). 
Other 


Total. 


Total  loans. 


Bote:  See  page  82  for  footnotes. 


Juna  30 


29U.3 
137.7 
196.2 
1.908.7 
261.7 
U3U.0 


3,232.6  r 


698.3 

•3 

328.2 


1,026.9 


2i»3.e 
178.6 


U28.3 


U89.2 


46.U 

33.9 
129.6 


209.8 


79.2 
U32.2 


511. U  r 


»K3.7 
319.9 

360.5 

6.258.9  r 

igUs 


Sept.  30 


279.3 
129.8 
259-3 
.838.7 

1W.3 

Wn.l 


3.096.6  r 


6>l6.8 
31U.U 


961.3 


231.7 

6.7 

178.1 


Hie.  5 


484.2 


42.8 
33.7 

97-9 


174.3 


88.4 
432.4 


520.8  r 


36.9 
323.5 


360.5 


6.014.1  r 


Bee.  31 


229.4 
162.3 
274.2 
1.757.2 
197.5 
454.6 


3.075-2  r 


598.0 
297-7 


895-8 


223-2 

6-7 
225.3 


455.8 


483.6 


40.2 

33-9 

192.8 


266.8 


102.9 

422.7 


525.6  r 


35.7 
187-7 


223-3 


5.925-5  r 


1946 


Mar.   31 


276.0 
143.9 
216.6 
1.7l'*.2 
118.6 
465.2 

2.93H.5  r 


5>*5-3 
280.1 
825.5 


195-» 

3.0 

196.6 


395-'* 


478.4 


24.7 

33-2 

151.8 


209-7 


109.9 
545.3 


655.2  r 


36.4 
200.5 


236.9 


5.735-6  r 


June  30 


Change 
June  30,   1945- 
Juns  30,   1946 


330.9 

118.4 

227.1 

1,695.0 

9-0      , 

492.8   2a/ 
2.873-2  2a/ 


498.6  2a/ 
261.8  2a/ 
760.5  22/ 


195.3  2a/ 

2.9 
19».3  2«/ 

392-5  g>/ 


467.0  2a/ 


22.8  2a/ 
33.2  2«/ 
201.9  2a/ 

257.9  2a/ 


125.9 
846.4  2a/ 

972.3  25/ 


37.6  |£/ 
181.0  2a/ 

218.6  2a/ 

5.941.9  2*/ 

+36.5 
-19-3 
♦30-9 

-213 -7 

-252-7 

+58-8 


-359-'» 


-199-7 


-266.4 


-»»7.« 

-3.8 

♦15-7 


-35.9 


-22.2 


-23.6 

-.7 

+72.3 


■►48.1 


♦46.7 
■t4l4,l 

•tJ«6o.9 


-3.1 
-138.8 

-141.9 


-316.9 
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Corporations  and  Certain  Other  Agencies  of  the  United  States  Government  -  (Continued) 
Section  I  -  Assets,  Liabilities,  and  Capital  as  of  June  30,  1946  -  (Continued) 


Table  3.-  Comparison  of  Gross  Loans  Outstanding,  Excluding  Interagency  Loans, 
by  Agency  and  Type  of  Loan,  June  30,  1945  and  June  30,  1946 

(In  mllllona  of  dollars) 


Corponitloa  or  other  a^ncy 


Corpo rations 

Xxeeutlve  Office  of  the  President: 
Office  for  taeTgaaoy  Manajtenent: 

Smaller  Var  Plants  Corporation 

DgpartDont  of  igrlcaltare: 

Commodity  Credit  Corporation 

Parm  Credit  Adalnlatratloni 

Banks  for  cooperatives 

federal  intemedlate  credit  hankt 

Pederal  land  banks 

Regional  igrlculttrral  Credit  Corporation  of 

Vashlneton,   D.   C 

Pederal  Paro  Mortgage  Corporation 

Dtpartmant  of  Ooomerce: 

Inl and  Waterways  Corporation 

Capartnent  of  Stats: 

Office  of  Inter-imeriean  Affairs: 

Preneinradlo ,    Inc .  2/ 

I^ort-Ii^wrt  Bank  of  Vashiagton 

Pedaital  Deposit  Instu-ance  Corporation 

Pederal  Loan  igeney: 

Beconstmotion  Plnanoe  Corporation  and  certain 
affiliates: 

Beconstmotion  Ptnance  Corporation 

Disaster  Loan  Corporation 

Pederal  Hational  Mortgage  Association 

!Qie  B  P  C     Mortgage  Company ■ 

Defense  Siqiplles  Corporation 

Babber  DeTolopoent  Corporation 

U.   S.    Comnerclal  Coiqpany 

lational  Hoasing  Agency: 

Federal  Borne  Loan  Bank  Administration: 

Pederal  home  loan  hanks 

Borne  Owners '  loan  Corporation 

Federal  Public  Bousing  Authority  and  affiliate: 

PAderal  Pnblic  Bousing  Authority 

Defense  Bomes  Corporation 

Tennessee  Teilley  Associated  CooparatlTes ,   Inc 

Tennessee  Talley  Aathorlty 

Total  loans  of  OoTemnent  corporations 

Certain  other  agencies 

Department  of  Agriculture: 

Para  Credit  Administration  6/ 

Parm  Security  Adnlnlstration 

Sural  Ilectrification  AdjDlnistration 

Department  of  the  Intorlor  Jj 

Pederal  Voiks  Agency  8/ 

Hational  Bousing  Agency: 

Pederal  Bousing  Administration 

United  States  Maritime  Commlseion 

Other  2/ 

Total  loans  of  certain  other  Ooremfflent  agencies. . . 

Corporations  and  certain  other  agencies 

Total  loans 

lote:     See  page  82  for  footnotes. 


Total 


^une  3C> 
I9U5 


ItO.O 


300.9  r 

135.1* 
295.0 

1.13U.0 

9.6 
326.6 


21l».3  r 
15.8 


l,03l«.l 

l.U 

10.0 

59.0 

66.3 

2.U 


131-7 
96U.6 

289.6 

.9 

.2 
2.8 


5.O3U.9  r 


150.3 
377.0 

n.i* 
76.9 


21.3 

6.7 
80.5 


June  30, 
19U6 


1,22U.0 


6.258.9  r 


1*7.9 

162.5 

331-9 

1.059.2 

l«5.6 


73'*- 2 
8.8 


897.1*  If/ 

6.6  1*/ 
20.8  5/ 

s/ 
1.5 1*/ 


203.3 

735-3 

279-6 
.8 

.2 

1.1 


i*,680.9 


139-9 

i*8l*.7 
1*53.2 

11.7 
8O.5 


22.9 

2.9 
65.lt 


1.261.0 


5-91*1-9 


Loans  to  aid 
agriculture 


June  30, 
191*5 


300.9 

135.1* 

295-0 

1.13U.0 

9-6 
326.6 


2.202.0  r 


150.3 
1*97.8 
377.0 

5.6 


June  30, 
191* 


1.030.7 


3.232.6  r 


1*7.9 

162.5 

331-9 

1.059.2 

I85.6 


1.791-3 


139-9 
i*«i*.7 
1*53.2 

U.2 


1,081.8 


2.873-2 


loans  to  aid 
home  owners 


June  30. 
191*5 


10.9 

10.0 
1(0.1* 


96U.6 
.9 


1.026.9 


June  30. 
191*6 


11.1 

6.6 
6.7 


735-3 
.8 


760.5 


1.026.9 


loans  to  aid 
industry 


June  30. 
19I15 


760.5 


ItO.O 


255-3 


1*8.2 


2.1* 


31*5-9 


6-7 
75-7 


82.1* 


1*28.3 


June  30. 
191*6 


328.8 


5/ 


329.5 


2.9 
60.0 


62.9 


392-5 


(Continued  on  following  page) 
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Corporations  and  Certain  Other  Agencies  of  the  United  States  Government  -  (Continued) 

Section  I  -  Assets,  Liabilities,  and  Capital  as  of  June  30,  1946  -  (Continued) 

Table  3.-  Comparison  of  Gross  Loans  Outstanding,  Excluding  Interagency  U»ans, 
by  Agency  and  Type  of  Loan,  June  30,  1045  and  June  30,  1946  -  (Continued) 

(In  ■miom  of  dollart) 


Corporation  or  other  agency 


Corporations 

Executive  Office  of  the  President: 
Office  for  Iberganoy  Managenent: 
Soaller  Var  Plants  Corporation. 


Departaent  of  igrlculturo: 

CemBodlty  Credit  Corporation 

Vam  Credit  Idnlnlstratloni 

Banks  for  cooperatlTes 

Federal  Intermediate  credit  hanks 

Jederal  land  hanks 

Regional  Agricultural  Credit  Corporation  of 

Washington,    D.   C 

Federal  Tara  Mortgage  Corporation 


Department  of  Coimerce: 

Inland  Waterways  Corporation. 


Department  of  State: 

Office  of  Inter-Amerloan  Affalrsi 
Prenclnradlo .  Inc.  2/ 


Ej^ort-Infiort  Bank  of  Washington 

federal  Deposit  Insoranee  Corporation. 


Federal  Loan  Agency: 

Reconstruction  Finance  Corporation  and  eartaln 
affiliates: 

Reconstruction  Flnanoe  Corporation 

Disaster  Loan  Corporation 

Federal  Hatlonal  Mortgage  Association 

The  BFC  Hertgage  Ooi:?)aay 

Defense  St^pplles  Corporation 

Sahher  Development  Corporation 

U.  S.  Commercial  Company 


Hatlonal  Housing  Agency: 

Federal  Home  Loan  Bank  Administration! 

Federal  home  loan  hanks 

Home  Owners'  Loan  Corporation 

Federal  Puhlle  Housing  Anthorlty  and  affiliate: 

Federal  Public  Bousing  Anthorlty 

Defense  Homes  Corporation 


Ttonnessee  Valley  Associated  CooperatlTes,   Inc. 
Tennessee  Valley  Authority 


Total  loans  of  Ooremment  corporations. 


Certain  other  agencies 

Department  of  Agricultore: 

Farm  Credit  Administration  6/ 

Farm  Security  Admlnletratlon 

aural  Blectrlflcatlon  Administration. 


Department  of  the  Interior  ]J . 
Federal  Works  Agency  8/ 


National  Housing  Agency: 

Federal  Housing  Administration. 


Dnlted  States  Maritime  Commission. 
Other  2/ 


Total  loans  of  certain  other  OoremiBent  agencies. 


Corporations  and  certain  other  agendee 
Total  loans 


Bote:     See  page  82  for  footnotes. 


Loans  to  aid 
States,  Terri- 
tories, etc. 


June  30. 
19H5 


123-5 


U12.3 


76.9 


June  30 
19U6 


288.1  278.2  11/ 


76-9 


U89.2 


Loans  to  aid 

financial 
Institutions 


June  30, 
19U5 


June  30, 
I9U6 


Foreign 

loans 


June  30, 
19'« 


June  30 I 


ine  30 
I9U6 


107.7 


15.8 


62.U 


386.5 


131-7 


8.8 


1*5.8 


203.3 


209.8 


8O.5 


8O.5 


Other 
loans 


June  30, 
19>»5 


211».l  r 

276.9 

18.1 
2.i 


June  30, 
19U6 


733-8  10/ 
236.9 

y 

1-5 


257.9 


U67.0 


511 .U  r 


.2 


3OU.5 
l.l» 

18.6 


972-3 


209-8 


1-5 


326.6 


257.9 


5il.lt  r 


972-3 


7-8 

21.3 
U.8 


3U.0 


360-5 


166.9 

5/ 

* 

1U.2 


i.i» 


182.8 


7.9 

22.9 
5.3 


35-8 


218.6 
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Ooppop«tlo„B  «»d  Certain  Other  Agencies  of  the  United  States  Government  -  (Continued) 
Swstlon  I  -  Assets.  Liabilities,  and  Capital  as  of  June  30.  1940  -  (Continued) 

Table  4.-  Corporations 


e»*h  1/ 

n»po»lti  with  othar  OoTeni»»nt  oorporatloni 

•ad  ageBol*. 

I«ant  rtoclTabl*  fro«i 

OoTaraaeBt  ootTwratlon*  and  acaaol*. 

Other..   !•■.  r«Mm. 

iaaeTBt.  and  aota.  rao.lTahl*  front 

OoTanaat  aarporatlaaa  ami  acanelat 

Other*,  la*.  reiarTa. 

Aaemad  aaeat.i 

OoTemaant  oorporatlea.  and  agaaelaa 

Othar.r  la*,  re.anre* 

idraaea*  to  contractor,  and  agant*....!!!!./    ' 
Caaodltls*.   .^ipll*,,  and  aatarial •!...! 
iBTsnaeBt.i 

Pablle  d*bt  ohllgatloB*  of  Oittad  Stat**... 

S*ourltl*.  of  OoTemaant  a«aBel**  nafaa- 
t**d  by  Ihltad  State* 

Other  *«>Tirltl**,  1***  re**rT»* . ! ! . . ! 
Uad.   (traeturei,   aad  equlpaeat.  lee*  reearr**! 
Acqttlr*d  ••onrlty  or  ecllataral.  1**«  re.erw*. 

IJ*f *rr*d  eharg*. 

tbdl  .trlhnted  charge. ,  [ 

Coital  etock  aad  pald-la  •mpltu  af  OoTera- 

■ant  corporation* 

Othar  a**et* !!!!].'! 

Sotal  a**et* 

Llabllltla* 


ieeomt*  payable  to; 

OoTaraaaBt  eorporatlea*  aad  ageaela*. 

Other* 

iaemad  llabllltla*: 


Oereraaaat  eetperatloa*  aad  aMaelei. 
Other. 


Truat  aad  dqpealt  llabllltle*  toi 

OoTemaent  eerporatloa*  and  a«aalea . . 

Othar* ■  ■  *  ■ 

Bead*,   debenture*,  and  aotee  payabl*:     2/ 

OoTerament  oorporatlons  and  agandea: 

Ooaranteed  aecurltle*  l*(aed  to  Tren»uiy 

Btet  goaraataed  2/ 

Other*!  

Ouarantead  aeeuritla* 

Bot  guaranteed  2/ 

Deferred  credits ....'. 

thdlstribntad  credit* '■'■■■'...'.'..'.'.'.'.'..'.'. 

Obligation*  to  porcha**  loans  held  by  lending  " 

agenele* _ 

Other  llabllltla,*  (includlac  liability  r*«er«») 
Total  llabUltlea 


Capital 

V-  S.  owned: 

Ci5)ltal  »toc!c 

Fald-ln  (orpla* 

S9*ad*d  appropriation* 

fcmed  *urpl».  (or  deficit  [-j  ). 

Total  Thlted  Statee  owned 

PrlTately  ownedi 

Coital  etock 

lamed  (oiplTu 

Total  prlTately  owned 

Dotal  capital 

total  llabllltla*  aad  Ci5)ltal 


iaalyal*  of  InToetnent  of  gnlt«d  Btatea 

Book  Talue  of  United  State*  latereet.  laolndlnjt 

Interagency  iteoe  1^ 77 

lataragancy  Item*  (net),  aw>imt*  dna  to  (or 
fr«B  [-]  ): 

OoTamment  corporatloaa 

Other  OoT't  agenele*  excluding  TreaetBy' 

lean*  to  OoTemBent  corporatloaa 

Beek  ralaa  of  Ihlted  State*  Intereet  after  ex- 
olnaloa  of  tateraganoy  Iteo* 

Ooatlngant  llabllltle* 

Onaraateed  loana 


Othar. 


Bote:     See  page  (2  for  footnote*. 


(In  fflllllon*  of  dollan) 


Total 


926-5 

238.1 

,  93>>.7 

259.6 

12.0 

1|8.< 

151.2 

1.1)83.0 

l.66h.i 

8.6 

275. t 

5.93»i.5 

33-i 

37.5 

266.1 

266.7 
39.5 


18.H33.3 


612.9 
'»72.5 

56.4 

221.2 
1.088.8 

'♦59.1 


11,672.1 
538.9 

291.1 

1.231*. 2 

731.7 

1*21.2 

I3h.9 

1, 522.lt 


19.U57.5 


2,1*1*5.3 

61*5.0 

837.5 

-5. 1*31*  .0 


-1,506.2 


291.1 
190.9 


1*82.1 


-l,02l*.2 


I8.H33.3 


10.165.9 

-266.7 
-352.7 


9.5W.6 


250.7 


ExecntlT* 

Office  of 

the  Pre aidant 


Office  for  bar- 
gency  Manageoent 


Saallar  Var 
Planta  Corp. 12/ 
(aa  of  5/31/'i5) 


CoBBodlty 

Credit 

Corporation 


172.2  12/ 


172.8 


nH.8 


'♦7 -9  11*/ 

1*96.9 
137.8 


.1 

21.0 

598.3 


5.5 
32 

.1 


1.865.6 


21.3 
318.9 

.1 
203.1 

363.5 

294.2 


200.0 


1.301.0  Ujl 


281.3 
5-2 

22.0 

9-0 
692.2 


3.511.9 


-27.8 

172.2 

- 

- 

172.2 

172.2 

100.0 

1)00.7 

-2.11*7.0 


-1,6U6.3 


•l.61*6.3 
1.865.6 


172.2 
-172.2 


-3'*5.3 

6.1) 
-118.1* 

-1157 .2 


1.7 


Department  of  igrlcnltnre 
(continued  on  following  page) 


Bank. 

for 

cooparatlToa 


Farm  Credit  idmlnlatratlon 
(continued  on  following  page) 


19.7 


161.8 


1.0 


5U.1* 


.1 
.1* 


237.5 


15-9 


16.1* 


178.5 


34.8 


213.3 

6.5 

1-3 

7.7 

221.1 

237.5 

213.3 

16.0 


229.3 


Tedaral 
latarmadlat* 
credit  banka 


IS.l 


15-9 
331.9 


.1 

2.0 


43.2 


405.5 


1.0 
.3 


310.9 
.1 


313.2 


60.0 
32.4 


92.4 

- 

- 

92.4 

405.5 

92.4 

-16.0 
•3 


76.7 


(Coatianad  on  following  page) 


Federal 

land 
banka  13/ 


51.2 


986. J 15/16/ 

.6 
2.1 


13.2 


136.9 


5.3 

.8 
.8 


2.6 


1.200.2 


.6 

3.0 

4.1 

23.5 


850.7 

.8 
•  4.3 


2-7 


889.9 


40.0 

36.9 


76.9 


65.8 
167.7 


233.5 


310.4 

1.200.2 

76.9 

.2 

-.1 


77.0 


Production 

credit 

corporatloaa 


.2 

67.8 

47.9 

.1 


116.9 


101.2 
15.6 


116. g 


116.8 


116.9 


116.8 


116.8 


t 
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CorporatlonB  and  Certain  Other  Agencies  of  the  United  States  Government  -  (Continued) 

Section  I  -  Assets,  Liabilities,  and  Capital  as  of  June  30,  1946  -  (Continued) 

Table  4,-  Corporations  -   (Continued) 


(In  mllllom  of  dollars) 


Departaent  of  Agrlcultur*  -  (contlmied) 


farm  Credit 
Ada.  (cont'd) 


Assets 

Cash  1/ 

Doposlte  with  other  Oovemment  corporations 

and  agencies • 

Loans  receivable  from: 

Oovemnent  eorporatlona  and  agenolea 

Others,  less  reserves 

Accounts  and  notes  receivable  from: 

Oovemment  corporations  and  agencies ■ 

Others,  less  reserves 

Accrued  assets: 

Government  corporations  and  agencies 

Others,  less  reserves..... 

Advances  to  contractors  and  agents 

Commodities,  supplies,  and  materials 

Investments: 

Public  debt  obligations  of  United  States... 
Securities  of  Government 

agencies  guaranteed  by  TJnlted  States 

Other  securities,  less  reserves 

Land,  structures,  and  equipment,  less  reserves. 
Acquired  security  or  collateral,  less  reserves. 

Deferred  charges 

Undistributed  charges 

Cepltal  stock  and  paid-in  sarplQs  of  Oorem- 

ment  corporations 

Other  assets 


Beglonal 
Agricultural 
Credit  Corp. 
of  Wash.,  D.  C, 


Total  assets. 


Liabilities 


Accounts  payable  to: 

Oovemment  corporations  and  agencies 

Others 

Aooruad  llabllltlesi 

Government  corporations  and  agencies 

Others 

Trust  and  deposit  liabilities  to: 

OoTsmment  corporations  and  agsnoiss 

Others • 

Bonds,  debentures,  and  notes  paysible;  2/ 
Oovemment  corporations  and  agencies: 

Ouaranteed  securities  Issued  to  Treasury 

Not  guaranteed  2/ 

Othersi 

Ouaranteed  securities 

Hot  guaranteed  2/ 

Deferred  credits 

Undistributed  credits 

Obligations  to  purchase  loans  hold  by  lending 

agencies • 

Other  liabilities  (including  liability  reserves; 

Total  liabilities 


Capital 

U.  S.  owned: 

Capital  stock 

Paid-in  surplus 

Siq)ended  appropriations 

Earned  surplus  (or  deficit  [.-']  )• 


Total  United  States  owned. 


Privately  owned: 

Capital  stock 

2^a*ned  surplus 

Total  privately  owned. 


'  Total  capital 

Total  liabilities  and  capital..'. 

Analysis  of  Investment  of  United  States 

Book  value  of  United  States  interest,    including 

interagency  items  12/ • 

Interagency  items  (net),  amounts  due  to  (or 
from  C  -H  )  ■• 

Oovemment  corporations 

Other  Gov't  agencies  excluding  Treasury 
loans  to  Government  corporations 


Book  value  of  United  States  Interest  after  ex- 
clusion of  Interagency  Items 


Contingent  liabilities 
Ouaranteed  loans . . . 


12.1* 


Tsderal 

Farm 
Mortgage 
Corpora- 
tion 


S.2 


Federal 

Crop 
Insurance 
Corpora- 
tion 


156.515/li/ 

.6 
.8 


3.0 


15.0 


169.8 


.1 
21.8  ^ 


-7.5 

lU.lt 

- 

- 

lU.U 

15.0 

•3 
3-2 

12.0  a/ 

3-7 
.U 


20.5 


50.0 


99-3 


Iit9.3 


lU.U 


1U.5 


16.7 


5-2 

1-3 


Federal 
Surplus 
Commodities 
Corporation 
(In  liqui- 
dation) 


DepartBsnt 
of  Commerce 


23-3 


.1 
2.0 


2.5 
.1 


U.8 


TO.O 

38.9  26/ 
-90.3 


18.6 


- 

- 

- 

- 

1U9.3 

18.6 

169.8 

23-3 

161.3 

-.2 

.u 

18.6 

-5-2 
.2 

161.5 

13.5 

. 

_ 

- 

- 

Hote:  See  page  82  for  footnotes. 


(Continued  on  following  page) 


2.7 


Inland 
Waterways 

Corpora- 
tion 
20/ 


2.7 


2.7 


2.7 


2-7 


2.7 


2.7 


2.7 


l.U 


.u 

U.l 


ll».8 


Department 
of  Interior 


The 
Virgin 
Islands 

Company 


21.6 


1.0 

12.0 
10.5 

-1.9 

20.6 

- 

- 

20.6 

21.6 

20.6 


20.6 


Department 
of  Justice 


Federal 

Prison 

Industries, 

Inc. 


1.6 


•9 

.9 

1.6 


1.1 
.1 


i>.o 


it.i 


Department 

of 

State 

21/ 


19-5 


U.8 
13-7 


18.5 


18 .5 


19-5 


I8.5 


-.u 

.2 

.2 

-.9 

.7 

17.9 

_ 

_ 

- 

- 

10.8 


8.3 


A^ 


8.8 


.6 
9.3  a/ 


m 

2.0 

- 

- 

2.0 

10.8 

2-5 
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Corporations  and  Certain  Other  Agencies  of  the  United  States  Government   -    (Continued) 

Section  I  -  Assets,  Liabilities,  and  Capital  as  of  June  30,   1046  -   (Continued) 

Table  4.-  Corporations  -   (Continued) 


(In  nlllloni  of  dollars) 


Aseote 

Caih  1/ 

I>9otit«  with  ether  OoTsmBaikt  eerperatlon* 

•nd  a^anolee 

Loaaa  rscelTahle  fron: 

Oovemaent  oorperetleae  aad  agenelei 

Otbere,  leee  reeerrei 

Accexmta  and  notes  raoelrable  from: 

OoTemnaQt  coiperatlons  and  acancies 

Others,  leas  rsserres 

Accrued  assetst 

OoTemaent  eorperatloas  and  agencies 

Othsra.    less  rsserres 

Advances  to  contractors  and  agents 

Commodities,    si^pllss.  and  materials 

InTestsents: 

Public  debt  obligations  of  United  States... 
Seourltles  of  OoTamment 

aganolea  guaranteed  by  Cblted  States 

Other  seoniltlea.   less  reserves 

Land,    structures,  and  e<talpment,  less  reserves. 
Aeqalred  Becurlt7  or  collateral,    leas  reaerrea. 

Deferred  duurgea 

ttedlatrlbuted  chargea ». 

C^>ltal  stock  and  paid-in  aurpltu  of  Govara- 

■ent  corporationa 

Other  assets , 


Var  OepartDent 


Ihitsd 

States 

Spmce 

Production 

Corporation 

(la  liquidation) 


total  aaaats. 


Liabilities 


Accounts  payable  to: 

Oovemaent  corporations  and  agencies 

Others 

Accrued  liabilities: 

Oo vemment  corporationa  and  agenoiet .  ■. 

Others 

Trust  and  deposit  liabilities  to: 

Government  corporations  and  agencies 

Others 

Bonds,   debentures,  and  notes  payable:      2/ 
Oovemment  corporations  and  agencies: 

Ouaranteed  securities  issued  to  Treasury 

Hot  guaranteed  2/ 

Others: 

Ouaranteed  securities , 

Hot  guaranteed  2/ 

Deferred  credit e , 

%dl  strlbuted  credits 

Obligations  to  purchase  loans  held  bjr  lending 

agencies 

Other  liabilities  (inclodlng  liability  reaerrea). 
Total  liabilities 


Capital 

U.   S.  ovned: 


Ct5)ital  stock 

Paid-in  surplus 

Izpanded  appropriations 

laxned  surplus  (or  deficit  C-]  ). 

Total  United  States  owned 


Privately  owned: 
Capital  stock. . 
^«rned  surplus. 


including 


Total  privately  owned 

Total  capital 

'fetal  llebilltlea  and  capital 

Aaalysle  of  investment  of  United  States 
Book  value  of  United  States  intes-eat, 

interagency  items  12/ 

Interagency  itema  (net),   amoonta  due  to  (or 
from  [- J  ): 

Oovemaent  corporations 

Other  Oovomment  agencies  excluding  Treaauiy 

loana  to  Governient  corporations 

Book  value  of  Ibited  Statea  Interest  after  ex- 
clusion of  interagency  1 tema 

Contingent  llabilltlea 

Ouaranteed  loans 


Other. 


bport- 

laport 

Bank  of 

Vaahiagton 


loa.o 
roo.5i6/i*y 

.1 


806.6 


125-9 


126.3 


675.0 
5-3 


68O.3 


680. 3 


806.6 


680.3 


680. 3 


7-0  10/ 


'edsral 

Depoait 

Insurance 

Corpora^ 

tlon 


6.8 


3-5 

.1 

.1 


2.U 
.1 

976.2 


5.6 


99^.8 


703.5 


705.5 


150.0 


31/ 


150.0 


139.3 
31/ 


139.3 


99'».« 


150.0 


150.C 


Federal  lean  Aganoy 


Beeone true tlon  Finance  Corporation  and  certain  affillatea 


Beoon- 

structien 

Finance 

Corporation 

21/  28/ 

(aa  of  573l/''6) 


33.'» 
.1 

918. 7 
772. U  16/ 

305.3 
90.2 

10.7 

16.6 

117.1* 

St7.3 
1)8.0 


2O6.U 

U.8U7.6 

20.3 

32-5 

238.0 

166.7 
22-7 


Federal 

The  BFC 

National 

Mortgage 

Association 

Mortgage 

Co^tany 

28/ 

28/ 
(as  of  5/3i/'t6) 

(as  of 
5/3l/lt6) 

8.69U.3 


518-3 
31.8 

U5.7 
it.o 

627.8 
53-7 


9.205.U 
'»72.5 

376.6 

5^.3 


11.390-0 


325.0 

l^J 

-3.039.9 
-2,695.6 


-2.695-6 


8.69it.3 


6.509.7 


6U.7 
-27U.l» 


6,300.0 


6.7 
6.6 


Bote:     See  page  82  for  footnotes. 


13-9 


10.0 
1.0 

2.6 


13.6 

- 

- 

13.6 

13.9 

13.6 
-6.7 

-.6 


6.1* 


-3 
19.5 


8.0 

7.0 

i».i 

.5 

.1 


39-7 


6.9 


.6 
2.8 


11.1 


25.0 

3.6 


28.6 


28.6 


39-7 


28.6 

7-0 
-8.1 


27.1* 


Other 
28/22/ 
(as  of 
5/31/1*6) 


3-7 
229.6 


1*71.7 
16.8 

.9 

* 

12.5 
18.1 


3.0 
9-2 

2-3 

23.0 


13.230/ 


80U.0 


69.5 

101.0 

9.7 
3-2 

96.1 
6.3 


1|61».I* 


250.7 
5.1* 


.6 


1,006.9 


6.1 

-209.0 


-202.9 

- 

- 

-202.9 

8OU.O 

-202.9 

-111.1* 
1*8.8 


-265.1* 


10.5 


(Continued  on  following  page) 
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Corporations  and  Certain  Other  Agencies  of  the  United  States  Government  -   (Continued) 

Section  I  -  Assets,  Liabilities,  and  Capital  as  of  June  30,  1946  -  (Continued) 

Table  4.-  Corporations  -   (Continued) 


(In  allllone  of  dollars) 


latlonal  Souslne  tganoy 


Tsdoral  Hoae  Loan  Bank  idmlnlatration 


Aseet* 

Cash  1/ 

Daposita  vltb  other  QoTemoent  eorporationa 

and  acmct*^ 

Loans  recelTable  from: 

OoTaraiDsnt  corporations  and  acenelat 

Othars ,    Isss  raserrss   

Aoooxmts  and  notes  rcoelvable  fromt 

OeTemnent  floiperatlons  and  aeenolsi 

Others,   less  reserTes 

Accrued  assets: 

Oovernnent  oorporations  and  axenoles 

Others,   less  reserTes 

Advances  to  contractors  and  agents 

Connsditles.   sx^plles,  and  materials 

Invest ments! 

Pnhlio  debt  obligations  of  United  States... 

Secxirities  of  Oovemnent 
agenelea  goarantsad  'by  Itaited  States 

Other  eecQTitles,   less  reserves 

Land,   structures,   and  equipment,  less  reserves- 
Acquired  eecurlt?  or  collateral,   less  reserves. 

Deferred  charges 

Dndistributed  charges 

Capital   stock  and  paid-in  surplus  of  Oovem- 

ment  corporations 

Other  assets 


Total  assets. 


LlabllltleB 

Accounts  payable  to: 

Government  corporations  and  agencies 

Others 

Accrued  liabilities: 

Government  corporations  and  agencies 

Others 

Trust  and  deposit  liabilities  to: 

Government  corporations  and  aganeiss 

Others • 

Bonds,  debentures,  and  notes  payable:  2/ 
Government  corporations  and  agencies: 

Ouaranteed  securities  issued  to  Treasury 

Hot  guaranteed  2/ ■ 

Others: 

Guaranteed  securities 

Hot  guarante.ed  2/ 

Deferred  credits 

Dndistributed  credits 

Obligations  to  purchase  loans  held  by  lending 

agencies * 

Other  liabilities  (including  liability  reserves) 


Total  liabilities. 


Capital 

V.   3.  ovned: 

Ceipi  tal    stock 

Paid-in  surplus 

E^^ended  appropriations 

lamed  surplns    (or  deficit  [-3  ) 

Total  TJnited  States  o%fned 

Privately  owned: 

Capital   stock 

Earned  surplus 

Total  privately  ovned 

Total  ceqpltal 

Total  liabilities  and  coital 

Analysis  of  investment  of  ttiited  States 

Book  value  of  United  States  interest,   including 


interagency  items  19/- 
'net). 


amounts  due  to   (or 


Interagency  items  (ne 
from  C-]  ): 

Government  corporations 

Other  Oovemment  agencies  excluding  Treasury 
loans  to  Government  corporations 


federal 
home 
learn 
banks 


Book  value  of  United  States  interest  after  ex- 
clusion of  interagency  items 


Contingent  liabilities 
Guaranteed  loans ... 


203.3 

* 
.1 

.7 

122.5 


Tederal 
Sarings 
and  Loan 
Insurance 
Corpora- 
tion 


3U8.I 


.2 

* 
5^.9 

67.0 


122.9 


123.7 


123.7 

79.6 

22.0 

101.5 

22^.2 

3I48.I 

123.7 
.5 


12H.2 


1-3 

• 

1.7 

.   .6 
166.0 

1.1 


Home 
Oimers' 

Loan 
Corpora- 
tion 


22-5 


722.5  16/ 

.1 
.2 


federal  Public  Bousing 
Authority  and  affiliate 


federal 

Public 

Housing 

Authority 

12/ 


170.7 


2.1 


15.0 


18.0 

2.1» 

.8 


100.0 


883.6 


.1 

20.3 

737-0 


3-2 

• 

67.ii 

6.0 
.1 

• 

.6 
.2 

70.7 

765.3 

100.0 

21/ 

200.0 
-81. 7 

100.0 

II8.3 

- 

,^ 

- 

- 

100.0 

118-3 

170.7 

883.6 

100.0 

855-3 

-100.0 


755-3 


10.8 

•3 
279-6  22/ 

• 

3.'* 

2.6 
.1 

• 

7.9 


226.0 

.5 

1-3 


532.6 


360.0 


1-3 


361.6 


1.0 

llU.8 
76.5 

-a. 3 


171.0 


171.0 


532.6 


531-0 


-.1* 

530.6 

. 

231.5 

Defenss 
Homes 
Corpora- 
tion 


.8 
1.1 


Panama 
Bail road 
Coiqiany 


59.9 
.3 


62.9 


U9.U 


50.6 


2-3 


12-3 


T2T" 


62.9 


12.3 

US. 6 


60.9 


8.9 


.1 

6.2 
21.8 

• 

29-1 


Tennessee 

Valley 
Associated 
Coopera- 
tives, 
Inc. 


67.9 


•5 
1.0 


7-5 
M 


9.7 


7.0 
51.2 


58.2 


Jf^ 


'W:r 


58.2 


57.8 


Tennessee 

Valley 
Authority 


IU.9 


1.1 
3.8 


8.0 


722.5 
.1 


751-5 


•5 
3.1 

.2 

>».5 

.2 

.U 


56.8 

2.0 


68.0 


39-2 
651.2 

-6.9 


683.5 

: 

- 

6*3-5 

751.5 

71)0.3 

1.8 
.1 


7U2.1 


Dote:     See  page  82  for  footnotes. 
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Corporations  and  Certain  Other  Agencies  of  the  United  States  Government  -  (Continued) 
Section  I  -  Assets,  Liabilities,  and  Capital  as  of  June  30,  1046  -  (Continued) 

Table  5.-  Certain  Other  Agrencles 

(In  mlllloa*  of  dollars) 


*«— tt 


CMh  1/ 

!«•&■  roeolnblo  trou: 

OeTenaeBt  oorperatloao  and  a«anel«(. 

Other •,   loot  raiorre, 

Aoeoonti  and  notei  recelrabla  froa: 

Ooremaent  earporatleaa  and  a^endaa. 

Othara,    leas  reserres 

ioomed  aaaatsi 

OoTatnaant  corporations  and  agenclaa. 

Othara.   lass  reaerres 

idTaoeat  to  oontraotors  and  agents 

CoBDodltlea,   Bi^pllaB,  and  naterlals 


InTastBSBta: 

P^bUe  debt  obligations  of  tfalted  States 

Other  secnrltlss,   less  resorres 

Oflaranteed  soOTrltiea,  held  bjr  Ireasmy 

I«nd,   stmctnres,  and  aquipnent,  less  reserras. . 

Ac<tnlrad  security  ar  collateral,   leaa  roserTee.. 

I>aferrad  ohargea 

Itadlstrlbuted  ehargee 

Cspltal  atoek  of  Oaremaeat  corporations 

Other  assets 


total  asset a. 
Liabilltlea 


ieeovnts  pajrable  to: 

OoTemiiant  ooiporatlons  and  agendas 

Others 

Accrued  liabilities: 

OoTerniBent  corporations  and  agencies 

Others 

Trust  and  deposit  liabilities  tot 

Oovemnent  corporations  and  agenelea 

Others 

Bonds,  debentures,  and  notes  parablat 

OoTemoent  corporations  and  agesdes: 

Ouarantaed  securities  -  public  Issuss... 
Hot  guaranteed , 

Others: 

Guaranteed  seeuritiaa 

Deferred  credits |, 

Ibdlstributed  credits !!!!!!'. 

Other  liabilities  (including  liability  reserves) 

Total  liabilities 


?roprietary  interest 


Impended  ^propriatione 

beess  of  Income  (or  e]3>ense  C-J  )  jj/... 

Total  proprietary  Interest 

Total  Itabllttlas  and  proprietary  Interest... 


Analysis  of  InTestnent  of  Jhlted  States 

Book  Talne  of  Tfelted  States  interest,  including 

interagency  items  ]Q/ 

Interagency  itsas  (net),  amounts  dua  t«  (or 

from  C-I): 

Certain  other  OoTemment  agencies,   excluding 

Treasury  loans  to  OoTemaent  oorp orations . 

OoTermteat  corporations  and  those  OoTemment 

agencies  not  required  to  report 


Book  value  of  ttaited  States  Interest  after 
elusion  of  interagency  items 


Contingent  liabilities 
OuaiBateed  loans . . . 


Other. 
Hotet     See  page  82  for  footnotes. 


Total 


Ixecutlve 

Office  of  the 

President 


Office  for 
Siiergency 
Management 


Department  of  Agriculture 


378.5 

.2 
983-6 

350.9 
U22.7 

1*5.0 
39-3 
97.2 
66.7 


103.1 

163.1 

11,672.1 

11.503.H 

19.5 

328.5 

119.1 
178.5 

127.1* 


26,598.g 


21.0 
283. U 


•  7 
U.2 


111. 


8.6 

396.0 

33.9 
1514.3 
107.9 

l»ll.l4 


1.5147.2 

35.857.5 
-10,805.9 

25.051.6 

26,598.8 

13.379.5 


-36.9 

13.3U2.6 

148.2 

14.2 

Var 

Shipping 

Adminis- 
tration 


221.9 


61.0 
228.0 


76.3 
12.1 


farm 

Credit 

Admini  s- 

tratlon 

6/ 


•  7 

23.14 

« 


7.755.'» 

133-0 
86.5 

6.9 


8.581.1 


16.7 
259.1 


37.14 


Tarm 
Security 
Adminis- 
tration 


1.3 
IT8.5 


20U.3 


153.2 


.2 
.2 

2914.8 


38.6 

327.5 
5-5 

.8 

* 
32.1 


19.6 

2-3 

15.5 


iti47.3 


825.14 

.7 

15,106.14  25/ 
-7,350.7 

-§!:! 

7.755-7 

203.6 

8.581.1 

20U.3 

7.755.7 

2.5 
-9.5 

203.6 
-178.5 

7.7I48.7 

25.1 

.6 
3-7 


89.14 


914.3 


892.1 
-539-1 


3530 


i4l47-3 


353-0 


85.1 


1438.1 


Bural 
Rectri- 
fi cat ion 
Adminis- 
tration 


5.0 
.2 

i»52.7 


U.6 


Depart- 
ment 
of  the 
Interior 
1/ 


1462.8 


306.6 


306.7 


16U.3 
-8.2 


156.0 


I462.8 


156.0 


306.5 


I462.5 


10.  h 


.2 


13.1 


2l4.0 


Tederal 

Works 

Agency 

8/ 


1.5 

W.5 

.1 
1.9 


latlonal 
Housing 
Agency 


'ederal 
Bousing 
Adminis- 
tration 


1145-2 


U5-3 


2714.7 


38.1 

22.9 

.1 

• 

•5 
.1 

103.1 


.7 
15.3 


anted 

States 

Maritime 

Comni  8- 

sion 


180.8 


59-0 

2.9 

283-8 
177.6 

1.1 

53.8 

2.7 

1.898.5 

191.9 

23-5 
59.8 


2.75i*-5 


.2 


81.5 

-57-7 


23.8 


2I4.0 


1.6 


1.6 


2.150.6 
•1.877.5 


.1 
5.U 

.1 

1.2 

.u 

1.0 


8.6 

33-9 


50.8 


273.0 


23.8 


23.8 


27I4.7 


273.0 


1.5 


27U.5 


81.6 
148.1438/ 


I4.2 
2.6 


26.1 
7-6 


iiil 


166.0 


130.0 


UK>.8 


130.0 


9.1 


139-1 


3.180.726/ 
-592.2 


2,588.5 


2.75I4-5 


2.588. 


-2.5 
-250.9 

2.335-0 

• 

14.2 

Other 


13.6 


63-3 

.U 
13-7 

U5.0 
.6 

20.9 

•7 


160. I4 
11.672.1 
1,670.7 

3-1 
3-8 


13.669.1* 


16.2 


2-9 
145.2 

2.0 


30.2 


101.5 


13.500.6 
67.3 


13.567.9 


13.669.14 


1.895.8 


- 

.2 

1 

.895 

.6 

148 

2 

- 
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Corporations  and  Certain  Other  Agencies  of  the  United  States  Government 
Section  II  -  Income  and  Expense  for  the  Twelve  Months  Ended  June  30,  1046 

Table  1.-  Summary 


(In  thouBand»  of  doll«r») 


Operating  tncom*   and  »zp»an» 
Operating  Incdne 

Interest  on  loans 

Interest  or  dividends  on  InTSStisents. 

Ouaranty  and  Insurance  premluas 

Sales  of  coaaodltles  or  serrlces 

Hents  and  royalties 

Other  Interest  and  rental  Income 

Premiums,   fees,   aad  assessments 

P/ogram  operations  Income 

Hlaeellaneous •• 


Total  operating  Income. 


Operating  expense 

Interest  on  borrowed  fomda .•  • 

Ouaranty  and  Insurance  losses 

Cost  of  sales - •' 

General  overhead  expense 

Depreciation  and  obsolescence 

Program  operations  expense 

Maintenance  and  operation  of  properties. 
Ml scellaneous 


Total  operating  expense. 


Het  operating  Income   (or  loss  C-3  )• 


Hon-operatlng  Income   (or  loss  L-J   ) 

Jlrect  grants,    subsidies,    and  contributions 

Loans  receivable  charged  off ■• 

Gain  (or  loss  L-H  )  on  acquired  security  or  collateral- 
Oaln  (or  loss  C-D  )  «■»  »^'  °^  miscellaneous  assets.... 

Miscellaneous  assets  charged  off   (net) 

Miscellaneous 


Het  non-operating  Income   (or  loss  \_-~\  ) 

it  Income   (or  loss  [O  )  ^"^^^  adjustment  of  valuation  reserves. 


Adjustment  of  valuation  reserves 

Eeserve   for  losses    on    loans ,' ,' '  I  * ' '  i 

Eeeerve  for  losses    on    acquired  security  or  collateral 
Other  reserves 

Het  adjustment  of  valuation  reserves 

Het  Income   (or  loss  [-]  ) 


Analysis  of  unreserved  earned  surplus   (or  deficit  [-]  .) 

Unreserved  earned  surplus   (or  deficit  L-J  ).    -i^"  3°.    ^S'^S- •••••• 

Het   income   (or  loss  [-])  for  the  twelve  months  ended  June  30.    19W> 
Surplus  adjustments 

Unreserved  earned  surplus   (or  deficit  \_-']),    June   30.    l9^ 


Total 


20U.923 

l68.l6e 

151.773 

>.  510. 21*5 

ll'*.9'»5 

6.295 

1*7. 'A9 

L.236.0S1 

15.626 


7.1^5.505 


123.178 

22.699 

5. '♦68. 331 

295.0140 

17.559 

2.085.265 

37.91'* 

lU8,87>t 


8,198.861 


-7>»3.356 


-1.888.152 
-7.711 
-2.117 

-107. 599 
-10,739 

-117.961 


-2.13M.279 


-2.877.635 


27.389 

-1,262 

-15.353 


10,77't 


-2,866.861 


-12,387,'tUO  r 
-2,866.861 
-928. U72 


-16.182,773 


Corporations 


l68,9>48 

1*7,01(2 

116,920 

5.510.193 

8.399 

1.715 

i»7,UU9 

12,81*5 
lU.827 


5.928.338 


-13.050 


31.165 

1.085 

-6,1*32 


25,glS 


115.»*73 

22.699 

5. ''68, 331 

100, 38O 

U,086 

99.165 

1.635 

129.620 

5.9'*1.389 


-1.773.759 

-2.256 

-1.395 

-25.731 

-2.083 

-116,360 
-1.921,581* 


-1.93'*.  63'* 


-1,908,816 


-3,518,61*1  r 
-1.908,816 
50.551 


-5.376.906 


Certain 

other 

agencies 


35.976 

121.125 

31*.  852 

52 

106, 5U7 

i*,5«0 

1,223,236 
799 


1.527.167 


7.705 


191*.  661 
13.'*73 

.986.100 
36,279 
19.255 


2,257.1*72 


-730. 305 


-11"*.  393 

-5.U56 

-722 

-81,868 

-8,655 

-1,601 


-212.695 


.91*3,001 


-3.776 

-2. 3'*7 
-8,921 


-15.0U5 


-958. 0U5 


-8,868,799  r  1/ 

-958.01*5 

-979.023 


-10.805,867  1/ 


Hotel      See  page  82  for  footnotes. 
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Corporations  and  Certain  Other  Agencies  of  the  United  States  Government  -  (Continued) 
Section  II  -  Income  and  Expense  for  the  Twelve  Months  Ended  June  30,  1046  -  (Continued) 

Table  2.-  Corporations 

(In  thoTuand*  of  dollar*) 


Oporatlae  Ineoiw  and  wp«n«e 
Opiratln<;  inoomo 

Interest  on  loans 

IntoroBt  or  dlrldand*  en  InToitnenti. 
Ouaranty  and  inmranoa  pramluna 


Sales  of  cammodltles  or  servlees. 

BoQts  and  rayaltles 

Other  Interest  and  rental  ineame. 


PreBltBs,  fees,  and  aasesnents. 

Prograa  operations  Inoone 

Mlsosllaneoos 


Total  eparatlag  Inoone. 


Operating  eipense 

Interest  on  borrowed  ftmds . . . . 
Oiiaranty  and  lasaranee  losses. 
Cost  of  sales 


Ooneral  OTerbsad  expanse 

I^reclation  and  obsoleecsnce* 
Prosraa  operations  expense. . . . 


Malntananoe  and  operation  of  properties. 
Hisoellanaoos 


Total  operating  expense 

lot  eperatinc  Ineane  (or  loesC-]  ). 

Bon-eparating  income  (or  loss  I  -  1  ) 


Dlreot  grants,   subsidies,  and  oontributiens . 

leans  reoalTable  charged  off 

Gain  (or  lossC-H)  on  acquired  seeority  or 
collateral ^ 


Oaln  (or  lossC-D)  on  sale  of  miscellaneous 

assets 

Hlsoellaneoua  assets  charged  off  (net) 

Mlsoellaneous 


Bet  BOB-operating  iaegae  (or  loss  C  -  D ) . 


Bet  inoone  (or  lossH-D)  before  adjustment  of 
valuation  resarres 


Adjustment  of  val\iation  reserTes 

KeserTO  for  losses  on  loans ."T 

Reserre  for  losses  on  acquired  security  or 

collateral 

Other  reservee 


Het  adjustment  of  valuation  reserves. 
Bet  income  (or  lessC  -  D) 


Analysis  of  unreserved  earned  surplus  (or  deficit  C-H) 


Onreserved  earned  surplus  (or  deficit  E- D  ), 
June  30 .   I9U5 

Het  income  (or  lossC-U)  for  twelve  mqitths 
ended  June  30 ,   I9U6 

Surplus  adjustments 

tbreserved  earned  surplus  (or  deficit!!  -  D), 
June  30,   19146 


Total 


168,91)8 

i»7.oi»a 

116.920 

5.510,193 
8.399 

1.715 

18.8U5 
1U,827 


5.928.338 


115. 1*73 

22.699 

5.>»68.33l 

100,380 

U,086 

99.165 

1.635 
129,620 


5.9U1.389 


-13.090 


-1.77J.759 
-2,256 

-1.395 


-25.731 

-2.083 

-116,360 


-1.921,58lt 


-1.93U.63U 


31.165 

1,085 

-6.1*32 


25.818 


•1,908,816 


■3,518.61Hr 

-1,908.816 
50,551 


Bote:     See  pt^e  82  for  footnotes. 


± 


-5.376.906 


becutive 

Office  of 

the  President 


Office  for  Saer- 
geney  Managenent 


Smaller  War 

Plants 

Corporation 

(as  of  5/31/W) 


659 


73 
1,192 


i.9a>» 


U.lUO 

863 


-172 


-155 
-12U 
-98 


-550 


-3.901 


-7"* 


-7U 


-3.975 


-20,811 


-3.975 
-3,061  ij/ 


-27.8U7 


2 

5.275 

-3.351 

Connodl ty 

Credit 

Corporation 


2.898 

3.028.013 

9IU 

-5.168 


3.026,685 


I9.53U 
2,922,106 

8.955 
U3.969 


2.99U.565 

32,120 


-807,681 
-3U1 


-32.015 


-81(0,037 


-807,917 


-19.668 


-19.668 


-827.585  2/ 


-1.319.1*55  r 
-827.585 


•2,lU7.0l|0 


(Continued  on  following  page) 


Departnent   of  Igrioulture 
(continued  on  following  page) 


Pkm  Credit  Admlnietratlon 
(continued  on  following  page) 


Banks  for 

coopera>- 

tivat 


Tederal 
lateraedlate 
credit  banks 


3.61»2 
996 


8U 


20 


U.7UI 


38U 


1.273 


1.656 


3.085 


3 
-3 

253 


253 


3.338 


85 

-1 


85 


3.1«2 


26,813 

3.1«2 

-200 


30,036 


>t.i»90 
973 


23 


5.W7 


2.65U 
1.567 

8U 


^.305 


1.182 


U37 
-178 


259 


i.Wu 


21* 


26 


l.»i67 


22.U22 

1,1*67 
-603 


23,286 


Paderal 

land 

banks 

2/ 


1*1*,  68U 
3. 231* 


196 


IMS.  115 


16,811 


12.377 
22 


29.211 


18,901* 


-19 
698 


1.71*1 
-l,6i6 

128 


932 


19.837 


-812 
600 


-212 


19.625 


71.556 

19.625 
-7.271 

83,911 


Production 

credit 
corporations 


1.7»J6 


1.71*7 


1.539 


1.539 


207 


■s.va 


-691 


2.657 


2,865 


-23 


-23 


2.81*2 


12.716 
2.81*2 

15.558 
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Corporations  and  Certain  Other  Agencies  of  the  United  States  Government  -   (Continued) 
Section  II  -  Income  and  Expense  for  the  Twelve  Months  Ended  June  30.  1946  -   (Continued) 

Table  2.-  Corporations  -   (Continued) 

(In  thousands  of  dollars)  


Operating  Incono  and  expense 


Operating  Income 

Interest  on  loans 

Interest  or  dlvldende  on  Inyestaents. 
Ouaranty  and  Insurance  prenlums 


Sales  of  eomaoditles  or  serrlces. 

Rents  and  royalties 

Other  interest  and  rental  Income. 


Premiums,  fees,  and  assessments. 

Program  operations  Income 

Miscellaneous 


Total  operating  Income. 


Operating  ejgense 

Interest  on  liorrowed  funds 

Guaranty  and  Insurance  losses. 
Cost  of  sales 


Qeneral  overhead  e:9ense 

Depreciation  and  obsolescence 

Program  operations  e^ense 

Maintenance  and  operation  of  properties. 
Miscellaneous 


Total  operating  e^ense 

Het  operating  income  (or  lossC-  1). 


Mon-eperating  income  (or  loss  C-  H) 

Direct  grants,    subsidies,  and  contributions. 

Loans  receivable  charged  off 

Sain  (or  losst-  1)  on  acijuired  security  or 
collateral 


Oaln  (or  lossC-  1)  on  sale  of  miscellaneous 

assets ■ i""\ 

Miscellaneous  assets  charged  off  (net) 


Miscellaneous 

Het  non-operating  income  (or  lossC-l). 


Net  income  (or  loss  L-  3 )  before  adjustment  of 
valuation  reserves 


Adjustment  of  valuation  reserves 

Baserve  for  losses  on  loans 

Eeserve  for  losses  on  acquired  security  or 

collateral 

Other  reserves 


Het  adjustment  of  valuation  reserves. 
Net  income  (or  loss  L-  1) 


Department  of  Agriculture  -  (continued) 


7arB  Credit 
Administration 
-  (continued) 


Regional 
Agricultural 
Credit  Corpora- 
tion of 
Washington, D.C 


Federal 

Farm 
Mortgage 
Corpora- 
tion 


Analysis  of  unreserved  earned  surplus  (or  deficit  L-l) 
tfereserved  earned  surplus  (or  deficit L-:] ). 


Unreserved  earned  surplus 

June  30.  I9U5 

Net  income  (or  lossL-1)  for  twelve  months 

ended  June  30,  I9I46 • 

Surplus  adjustment  8 ••■■;" 

Unreserved  earned  surplus  (or  def lol t£  - H ) . 

June  30.  igHfi 


Bote:      See  page  82  for  footnotes. 


398 


U37 


511 


512 


-8U 


-1,08U 


-l.OgU 


-I.16B 


1,308 


-80 
6 


1.133 


-3U 


-7.W»9 
-3U 


-7.U83 


Federal 

Crop 

Insurance 

Corporation 


12,660 


56 
2 


Department 
of  Commerce 


Federal 
Surplus 
Commodities 
Corporation 
(in  liqui- 
dation) 


9.288 

3.702 

93 


12.718 


1.0U6 


'i.912 


13.083 


22,601 

6.677  1/ 
lU 


5.958 


6.759 


32.7U5 


-19.662 


110 
-1U6 


-31* 


6,72"* 


-2 


-19,663 


37.355 
565 


37.921 


lA.euit 


-19.663 


5>*.70U 
Ui».6UU 


99.3U9 


-70,63U  r 

-19.663 
-3 


-90.300 


(Continued  on  following  page) 


Inland 
Waterways 
Corpora- 
tion 

5/ 


2.673 


2.673 


69 


95 
189 


5,68U 


Department 
of  Interior 


6,036 


630 

700 

5,616 

1.575 
16 


8,536 


-2.500 


lou 


lOU 


-2.396 


The 
Virgin 
I slands 
Company 


-2.396 


172 

-2.396 
2 


-2,222 


Department 
of  Justice 


Federal 

Prison 

Industries, 

Inc. 


62U 


62U 


10 
631 

25 
8/ 

36 


702 


-78 


-78 


-79 


Department 

of 

State 

6/ 


10.693 


10.693 


-11  r 

-79 
52 


-37 


9,108 

351, 


9,U6o 


1.233 


6U 


6U 


1,297 


1.297 


17.39>* 

1.297 
-5.008 


13,683 


199 


199 


1,019 


1,019 


-«a 


-9.>*26 


-55 


-9.U8I 


-10,301 


-10.301 


-5U.I19 
-10,301 


-6U.Uao 
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Corporations  and  Certain  Other  Agencies  of  the  United  States  Government  -  (Continued) 
Section  II  -  Income  and  Expense  for  the  Twelve  Months  Ended  June  30,  1046  -  (Continued) 

Table  2.-  Corporations  -  (Continued) 


(^eratlng  Incoine  and  eapenge 
Operating  Income 

Interest  on  loans 

Interest  or  dlvldendB  on  InTestments. 
Onaranty  and  insurance  premiaos 


Sales  of  commodities  or  serrlees. 

Bents  and  royalties 

Other  interest  and  rental  ineeme. 

Prenlums,    fees,  and  asseesoents. . 

Program  operations  income 

Miscellaneous 


Total  operating  Income. 


Operating  eipense 

Interest  on  borrowed  funds. . . . 
Onaranty  and  insnrance  losses. 
Cost  of  sales 


Oaneral  overhead  ei^ense 

I>Q>reclation  and  obsolescence . 
Program  operations  expense.    . . 


Maintenance  and  operation  of  properties. 
Miscellaneous 


Total  operating  expense 

Het  operating  Incona  (or  loss  [-  J ) . 

Hon-operatlng  Income  (or  loss  f-  ] ) 


Direct  grants,    subsidies,  and  contributions . 

Loans  reeelTable  charged  off 

Oaln  (or  loss  [-]  )  on  acquired  security  or 
collateral 


Oaln  (or  1osb[-])  on  sals  of  nlseellaneoua 

assets 

Miscellaneous  assets  charged  off  (net) 

Miscellaneous 


Bet  non-operating  income  (or  lossC-1  )• 


Set  income  (or  loss  [-  ] )  before  adjustment  of 
Taluation  reserves ,  . 


Adjustment  of  valuation  reserres 

Heserve  for  losses  on  loans 

Reserve  for  losses  on  acquired  security  or 

collateral 

Other  reserves 


Net  adjustment  of  valuation  reserves. 
>et  Income  (or  loss  [-  3 ) 


Analysis  of  unreserved  earned  gurplus(or  deflcit[-l) 
tTnreserved  earned  surplus  (or  deficit  T-l), 

June  30,  I9U5 _ 

Het  Income  (or  loss  C- J)  for  twelve  months 

ended  June  JO ,  I9U6 

Surplus  adjustments ' 

Wu-eserved  earned  surplus  (or  deficit  [-1) 

June  30,  19l;6 


Hote:      See  page  82  for  footnotes. 


(In   thousands  of  dollars) 


¥ar 

Department 


Onited 
States 
Spruce 
Production 
Corporation 
(in  liqui- 
dation) 


21 


-12 


-12 


-12 


105 
-12 


9l» 


Siport- 

la^ort 

Bank  of 

Washington 


9.509 


3'a 


19 


9.869 


U71 

1 


1*72 


9.397 


9.397 


-6,738 


-6.738 


2.659 


2i»,Ui»€ 
2.659 

-21,822 


5.282 


Federal 
Deposit 
Insurance 
Corpora- 
tion 


6 

21.978 

101, 21U 


15'* 
163 
30 


123.5146 


3.973 


20 


3.993 


119.552 


21 


21 


119.573 


119.573  28.33'» 


11/ 

119.573 
-119.573 


11/ 


federal  Loan  Agency 


Beconstruetlon  Finance  Corporation  and  certain  affiliates 


Reconstruction  Finance 
Corporation 


Exclusive  of 

Merged  War 

Affiliates 

(as  of 

5/3i/'t6) 


38.569 

9.818 

303 


398 
159 


Merged  War 
Affiliates 

.2/ 

.(as  of 
5/31/U6) 


l^9.2U7 


8.132 
98 


10.853 


10 


1.332 


1.552.U99 
2 


Ul.860 

2.033 

I5.8lli 


l,6l3,5Ui 


19.093 


30.155 


'*7.095 
1.637,008 

13.763 
8/ 
13.015 

128, U56 


1.839.337 


-1,821 


-225.796 


-9't8,6iU 


-1.821 


28,33U 


U6o.i»92 
28.33^ 


U88.826 


(Continued  on  following  page) 


Federal 
national 
Mortgage 
Association 
(as  of 
5/31/1*6) 


3X3 
15 


-U 


317 


269 


269 


U8 


-16 

-11U.75U 

-1,063, 381* 

3 

5 

-1,289.180 

53 

- 

- 

- 

-1,289,180 

53 

-2.U71,109  r 

-1,289,180 
227,886 

-3.532.1*03 

1.9U9 

-i,6i? 

335 

The  RFC 

Mortgage 

Company 

(as  of 

5/3i/'»6) 


1.353 

208 


92 
37 


666 


2.356 


536 


655 
115 


1.315 


l.OlfO 


-7 


-8 


-15 


1.026 


-10 


-10 


1.017 


2.579 
1.017 

3.595 


Other 
,  10/ 
(as  of 


90 

835,201 
102 

155 

1*.262 
631 


830.1*1*1 


3.8U7 

81*5.116 

U.730 

11.619 


15 


865.327 


-3Ui886 


-901 


-2.1*99 


-3. "too 


-38,286 


12^,907 


12,907 


-25.379 


-183.395  r 
-25.379 

-203 


_ 


-208.977 


I 


■I 


>■■■ 

K 


1^ 
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corporations  and  Certain  Other  Agencies  of  the  United  States  Government  -   (Continued) 
section  II  -  Income  and  Expense  for  the  Twelve  Months  Ended  June  30.   1946  -   (Continued) 

Table  2.-  Corporations  -  (Continued) 

(In  thousands  of  dollars) 


Oreratlng  Income  and  eipenae 
Operating  incoae 

Interest  on  loans 

Interest  or  dlvldende  on  inveBtnente . 
Ouaranty  and  Insurance  prendnmi 


Sales  of  comnodltles  or  serrtcee. 

Hants  and  royalties 

Other  interest  and  rental  Income. 


Premiums,   fees,   and  assessments. 

Program  operations  income 

MiscellaneouE 


Total  operating  income. 


Operating  expense 

Interest  on  Borrowed  funds . . . . 
Ouaranty  and  insurance  losses. 
Cost  of  sales 


General  overhead  expeaee 

Depreciation  and  otsolescence 

Program  operations  e:q>ense 

Maintenance  and  operation  of  properties. 
Miscellaneous 


Total  operating  expense 

Het  operating  income  (or  loss  C-  !)• 


Bon-operating  income  (or  less  C-H  ) 

Direct  grants,    subsidies,   ana  eontrlbntlons . 

Loans  receivable  charged  off 

Gain  (or  loss  C-3  )  on  acquired  security  or 
collateral 


assets.' t ' ' i\' 

Miscellaneous  assess  charged  off  (net J. 


Miscellaneous 

Het  nonroperatlng  Income  (or  loss  C-  ]) 

Net  income  (or  loseC-1  )  before  adjustment  of 
valuation  reserves 


Adjustment  of  valuation  reserves 

Reserve  for  losses  on  loans 

Reserve  for  losses  on  acquired  security  or 
collateral ■. 

Other  reserves 


Het  adjustment  of  valuation  reserves. 
Het   income  (or  loss  C-1  ) 


national  Housing  Agency 


lederal  Home  Loan  Bank 
Administration 


Federal 
home 
loan 
banks 


Gain  (or  loss  C-[]  )  <«  Bale  of  miscellaneous 


tn,l;T«iB of  unreserved  earned  surplus  (or  deficit Q-l  ) 

Unreserved  earned  surplus   lor  deficit L -J  ). 

June  30.  I9H5 ; • :; 

Net  income  (or  loss  C-l  )  for  twelve  months 

ended  June  30 ,   igl^^ 

Surplus  adjustments 'r  "n  s 

Unreserved  earned  surplus   (or  deficit  L- J  ). 
June  30,   igUfi 


2,501 
2,817 


Tederal 
Savings 
and  Loan 
Insurance 
Corpora- 
tion 


5.320 


g3U 


891 


U73 


2,197 

3.122 


1,561 
-17 


1.5U1I 


i».6e6 


U,666 


8.053 

U,666 
-U.309 

8,410 


Borne 
Ovnere 
Lean 
Corpora- 
tion 


3.76U 
6,115 


9.883 


U92 
8 

U99 


9,38U 


1U7 


1U7 


9.530 


326 
326 


9.857 


11/ 

9.857 
-9.857 


11/ 


Federal  Public  Housing 
Authority  and  affiliate 


Federal 

Public 

Housing 

Authority 

12/ 


38,236 
878 


39,22? 


8,750 


5,5ci 
60 


i'*.398 
2U,e4^ 

-11 
-1.938 

863 

-1.086 

23.7U3 

1U9 

-1* 

1U5 

23,888 

-106.089 

23.888 

51U 

-81,686 


7.582 

195 


'♦.733 


Defense 
Homes 
Corpora- 
tion 


Panama 
Railroad 
Coup  any 


12.510 
3.827 
1,886 

698 

i»90 
6,900 
5,610 


-7.137 


-7.1U3 


-1.532 


-1.532 


-29.352 

-1.5'^ 
1^9 


-30,755 


36 


595 
6.U18 


7,0U9 


1.366 

381^ 

98 
i,>»70 
3.751 


7,069 


-20 


U95 


1)95 


U7U 


klH 


1.969 

U7U 
-125 


2,319 


Tennessee 

Valley 
Assoclate'l 
Coopera- 
tives, 
Inc. 


258 
U5.2l»2 


U5.5OO 


3I.76U 

10,20U 
8>tO 


1*2.808 


2,692 


-21 


2,672 


2  672 


U7,U38 
2,672 

-'».332 

U5.777 


Tennessee 

Valley 
Authority 


79 


U3.282 
350 


3.338 


U7.0H8 


6U8 
18,760 

2.305 

8/ 
20,U9S 


1*2,209 


-5 

-2 


U,839 


-7 


U,839 


U,839  11/ 


-7 


.11.699 
U.839  12/ 


-6.860 


Note:      See  page  82  for  footnotes. 


October  1946 


7b 


Corporations  and  Certain  Other  Agencies  of  the  United  States  Government  -  (Continued) 
Section  II  -  Income  and  Expense  for  the  Twelve  Months  Ended  June  30,  1946  -  (Continued) 

Table  3.-  Certain  Other  Agencies 

(Ib  tkonaands  of  dollar ■) 


Op«r>tlBg  Inaeae  »nd  «xp«Bi« 
Op»r»tlB^  Ineoaa 

Internt  en  lowi* 

Intareit  or  dlvldanda  on  larottaentt. 
Ooarantj  and  Inanransa  prealiiiu 


Salaa  of  aoaaodltla*  or  aerTlMa. 

Beats  and  rojraltlaa 

Other  Intareat  and  rental  Inooae. 


Araatua*,   feea,   and  aasessmente. 

Prograa  operations  Ineone 

Ml  soellanaotia 


Total  operatlac  laeoae. 


Operating  e^enae 

Intereat  on  korroved  ftmds.... 
Ooaranty  and  Inmiranea  lessea. 
Coat  of  a&les 


Oeneral  orarhead  expense 

Sapreelatlon  and  otaoleaoaBea. 
Prograa  operatlona  ezpenae 


Malntenaaoe  and  operation  of  properties. 
Mlaoellaneona 


Total  operatlac  expenae 

let  operatise  laeoas  (or  loas  [-]  ). 


len-operatlng  Ineoae  (or  leas  £-J  ) 

Dlreot  granta,    subsldlaa,    and  contrlbutlone . 

Loana  roeelvable  charged  off 

Oaln  (or  loaa  Q-J  )  on  ao(inlrad  aeeBrltir  or 
oollateral 


9ala  (or  loaa  [-]  )  on  sale  of  mlaoellaneona 

aaaete 

Mlaoellaaeooa  aaafta  charged  off  (net) 

Mlacellaneona 


lot  non-operating  Income  (or  loaa  C"  1  ) • 


■et  Ineoaie  (or  loas  (J-J  )  before  adjustment  of 
Taluatlon  reserres 


^Jnatment  of  Talnatlon  reserrea 

Keserre  for  losses  on  loana 

Beserre  for  losses  on  acquired  aaenrlty  or 

collateral 

Other  reaervea 


let  adjnatment  of  Talnatlon  reaerrea. 
let  Income  (or  loaa  C-J  ) 


■tonlrsla  of  earned  anrplna  (or  deficit  f-"!  ) 

lamed  anrplna  (or  deficit  £-']   ),  Jnno  30,  I9U5.. 
■et  Income  (or  loaaC-]])  for  twelre  months  ended 

Jane  30,  1946  

Sorploa  adjnstmenta 

lamed  rurplus  (or  deficit  Q-j  ),  Jtina  30,  igifi!! 


Total 


35.976 
121.125 

106. S^T 
>».580 


1.223,236 
799 


Ixeoutlre 

Office  of  the 

Vrealdent 


Office  for 
hargene^ 
Management 


Var 

Shipping 
AdalBla- 
tratlon 


1.527.167 


7.705 


19K,661 

13.>^73 

1.986.100 

36.279 
19.255 


2.257. »*72 


-730.305 


-li'».393 
-5.>*56 

-722 


-SI, 868 

-8.655 
-1.601 


-212,695 


-9U3.001 


-3.776 

-2.3^7 
-8.921 


-15.0>»5 


-958.oit5 


1.222,290 


1,222,290 


105.906 
1,969.200 


2.075,106 


-852. 815 


852.815         -4,737 


-852. 8I5 


8.868,799r     -5.683,103 


-958, 0U5 
979,023 
Ml 


-10,805 


-852,815 


-7.350 


Hapartment  of  igrisnltore 


farm 

Or edit 

idalnla- 

tratlon 

115/ 


't.5i>» 


H.Sl"* 


Tan 

Seeorlty 
Idmlnla- 
tratien 


Sural 
aeetrl- 
flcatlon 
idmlnla- 
tratlon 


SO, 809 


718 
55 


21.582 


>».385 


»t.385 


128 


2 

-»>.833 
-3^ 


2.619 


29.112 


H63 


.8.052 


32.19'» 


-10,612 


■^,863 


10,596 


io,6in 


5.903 


-»»97.535 

-I'Mo 
-496.071 


-2l»6 

-liJ5 
-70 


-3.850 


-4.306 


-l'».918 


-13.7'w 

201 


-13.539 


-28.456 


■ote:     See  page  82  for  footnotea. 


-l: 


■510,664 
-28.456 


-539.120 


8.052 


4.644 


Kt 


Depart - 

aent 

of  the 

Interior 

15/ 


8.733 


-681 


-681 


-39s 


-398 


-1.079 


-7.15^ 
-1.079 
-8.226 


167 


52 

4i6 


40 


federal 
Vorks 
Agen<7 

16/ 


federal 
Hooaing 
tdmlnla- 
tration 


1.927 


675 


1.1; 


•s 


1,185 


-509 


1.927 


■atlOBal 
Boaaing 
Agenoj 


3.>I08 


3.>I08 


-1,481 


-H58 


-153 


-610 


-1,120 


9 

-1.111 


-39.076 


'J.227 


-34.850 


-36.330 


-36.330 


-56,132-1.839,285 
-1,111       -36,330 

=1*|3       -1,927 

-57.706^1.877.5*2 


U 

2.841 

29.198 


509 


United 

Stataa 

Maritime 

Co^a- 

alon 


32.562 


442 


11.176 
106 


1.535 


13.260 


19.302 


103 


4,482 


946 
91 


5.622 


25.752 

16,251 

l.9»»7 


'»3.95i 


-38.329 


-619 
3 


-615 


18,687 


8U 


812 


19,498 


28,895 

19.  "^gs 

"58:393 


-75.073 


-78,021 

-4,949 


-158.044 


-196.372 


-196.372 


-387.751r 

-196.372 

-8.121 

-592,244 


Other 

12/ 


385 

118,285 
5.655 


105.413 

^3 


162 

229,942 


9.73»> 

13.279 

649 

33.868 
17.720 


75.251 


15'».69l 


-20 


-8.502 
-883 


-9.'W5 


145,286 


-245 

-3,207 
-9. 118 


-12.570 


132.716 


83.929 

132,716 
-151^15 


67.331 
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Corporations  and  Certain  Other  Agencies  of  the  United  States  Government  -  (Continued) 
section  III  -  Sources  and  Application  of  Funds  for  the  Twelve  Months  Ended  June  30,   1946 

Table  1.-  Summary 

(In  thoua»n4»  of  dollart)  


Sources  of  fund» 
Borrowings: 

Jrom  U-  S.  Treasury 

Troa  Oovernnent  corporations  mai   agencies. 
Krom  public 


Total  borrowings 

Capital  and  surplus  subscriptions: 

By  0.    S.   Treasury 

By  Oovemmont  corporations  and  agencies. 
By  public 


Total  c«5)ltal  and  surplus  subscriptions 

Appropriations  (net  ezpandltures) 

Sale  or  collection  of  investmentsi 

Public  debt  obligations  of  United  States 

Securities  of  Oovernnent  corporations  and  agencies. 
Other  securities 


Total  sale  or  collection  of  investnents. 


Repaynents  on  loans 

Sale  of  acquired  security  or  collateral 

Decrease  in  working  capital  and  deferred  Iteas. 

runds  provided  by  profit  on  operations 

Other  sources 


Total  funds  providad. 


Appl tcatlon  of  funds 

Bepajnsent  of  borro wing*  I 

lo  n.   S.   Treasury 

lo  Qovem«ent  corporations  and  agencies. 
To  public 


Total  repayaent  of  borrowing*. 


Bepayaent  of  paid-in  capitali 

Ton.   S.   Treasury 

To  Ooveminent  corporations  and  agencies. 
To  public 


Total  repayaent  of  paid-in  coital 

Purchase  of  Investnents: 

Public  debt  obligations  of  United  States 

Securities  of  Oovernment  corporations  and  agencies. 
Other  socurl ties 


Total  purchase  of  investments. 


Loans  made ** _,    ^    _, 

Acquisition  and  improvement  of  acquired  security  or  collateral. 
Acquisition  and  improvement  of  land,    structures,    and  equipment. 

Increase  in  working  capital   and  deferred  items 

Funds  applied  to  loss  on  operations 

Other  applications 


Total  funds  applied 

Adjustments  of  net  Income   (or  loss    IT-  ]  ) 

Het  Income     (or  loss   L- J  > 

Depreciation  and  obsolescence 

Assets  charged  off 

Coital   gains   c-  J  ^^d  losses 

Adjustments  of  valuation  reserves 

Other  adjustments 

Tunds  provided  by  profit  on  operations, 
runds  applied  to  loss  on  operations 


Total 


3.519.300 
l.OOU.757 
l.823.»»93 

6.J»»7.550 


530, 550 

U,099 

32.036 

566,685 

1,U1*1.202 


512,851 

i»,  016, 877 

73.>»51 

U.  603. 179 

4.136.927 

5U.210 

1.781.553 

'W7.258 

3.0'»7.551 

22.386.115 


U.  015. 871* 

925,656 

2.176.629 

7.118,159 


217,906 

859 

25.733 

2U4.U97 


593. '»35 

3,521.851 

159.365 

U,27U.65l 

3. 8>*2.279 
27.579 
1,316.019 
357,919 
l».  115. 965 
1,089,0'»7 

22,386,115 


-2.866.861 
30.733 

19.2U8 

5.678 

106.862 

-1.00U.366 

U07.258 

'♦.115.965 


Oorporatlona 


3.519.300  1/ 

8UI.OO6 
1,811*.  9U9 

6.175.255 


530.550 

U.099 

32.036 

566.685 
38.897 


510.009 

1.00« 

72.20»» 

583.216 

3.887,126 
32.617 

1.1(63. U05 

221. 38U 
81*3.318 

13. 811. 902 


1*.  015.  871*  1/ 
821*.  72I* 

2. 17**.  133 
7.011*,  731 


181. 596 

859 

25.733 

208.188 


58H.O35 
2.551 

338 

586.921* 

3.553.0U2 

6.1*78 

50.U67 

172.778 

2.190.907 

28,387 
15. 811. 902 


-1.908.816 
17.232 

U.829 

-2.211* 

101,057 

-181.610 

221.  381* 
2.190.907 


Certain 

other 
agencies 


163.751 
8.51*1* 

172.295 


1.1*02.306 


2.8U2 

1*.  015. 871* 

1.2U7 

u. 019. 963 

2U9. 801 

21.593 
318.11*9 
185. 87I* 

2.20U.233 
8.57U,212 


100.932 

2.1*96 

103. U28 


36.310 


36.310 


9.UO0 

5.519.300 

159.027 

3.687.727 
289,236 

21.101 

1.265,551 

185. 11*1 

1.925.058 
1,060,660 

g.  571*,  212 


-958. 0U5 

13.501 

lU. U19 
7.892 
5.806 

-822,756 

185. 87I* 

1.925.058 


lot*:     See  pag*  82  for  footnote*. 
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Corporations  and  Certain  Other  Agenclea  of  the  United  States  Government  -   (Continued) 
Section  III  -  Sources  and  Application  of  Rmds  for  the  INtelve  Months  Ended  June  30.   1046  -   (Continued) 

Table  2.-  Corporations 

(In  thouiand*  of  dollari) 


Sourot  of  fund* 


Borrowiocii 

TroB  U.   S.   tr»««ury 

TroB  OoTeroBant  eorporatloni  and  a^ndot. 
Vroa  public 


Total  borrowing!. 


CK>ltal  and  turplu*  (ubaerlptloni: 

Bjr  U.    S.   Traamrjr 

^  QoTtrnBant  corporatlona  cmd  agencies. 
Sf  public 


Total  capital  and  aurpluj  tuba crip tlona. 
i^roprlatlou   (net  azpandlturaa) 


Sala  or  eollaatlon  of  InTaataenta: 

Public  debt  obligation!  of  Unltad  Statei.. 
Saeurltlaa  of  aoTemaant  corporations  and 

aganclat 

Other  aecurltlee 


Total  lals  or  collection  of  Inreetaente. 


BapayaeDta  on  loaca 

Sale  of  acquired  eecurlt/  or  collateral 

>crea«e   In  working  ci^ltal  and  deferred  Iteai. 

TUndt  provided  X>j  profit  on  operation* 

Other  aourcee 


Total  fundi  provided.' 


Application  of  funde 


Bepa^raent  of  borrowing*: 

To  0.    S.   Treasury 

To  Oovarnnent  corporation*  and  agencle*. 
To  public 


Total   repayaent  of  borrovlnga. 


Sspaynent  of  paid-in  capital: 

To  D.    S.    Troaauiy 

To  Governaent  corporation*  and  agencle*. 
To  public 


Total  repa/ment  of  paid-in  capital. 


Purchaae  of  Investaenta: 

Public  debt  obllgatlona  of  United  Statea.. 
Sepurltlea  of  QovemiDent  corporatlona  and 

agendea 

Other   aecurltlea 


Total  purchaae  of  Inveatoenta. 


Loana  made 

Acquisition  and  Improveaent  of  acquired  aecurlty 

or  collateral 

Acquisition  and  Improvement  of  land,    atructuret, 

and  equipment 

Increase  In  oorklng  capital  and  deferred  Iteas... 

Punda  applied  to  loss  on  operations 

Other  appllcatlona 


Total 


Executive 

Office  of 

the  Praaldent 


Office   for  loer- 
gency  Management 


Total  funds  ^iplled. 


Adjustments  of  net  income   (or  loss  L-l  ) 

Net   Income   (or  loasQ-J) 

Depreciation  and  obsolescence 

Assets   charged  off 

Capital  gadns[-]and  losses 

Adjustments  of  valuation  reserves 

Other  adjustments 


Funds  provided  b/  profit  on  operations. 
Punds   applied  to  loss  on  operations.... 


Sote:      See  page   82  for  footnotes. 


3.519.300  1/ 

8l«l,006 
1.811»,9lt9 


6.175.255 


530. 550 

i*.099 

32.036 


566,685 


38.897 


510,009 

1,001* 
72,20U 


583.216 


Smaller  Var 
Plants  Corpora- 
tion 2/ 
(as  of  5/31/'<6) 


3.887.126 

32,617 
1. 1*63,1*05 

221.381* 

81*3,318 

'*2,356 
1*1.370 

L3. 811. 902 

83.726 

U,015.g7U  1/ 

821*.  721*  - 
2.17'».133 

- 

7.011*,  731 

- 

181, 596 

859 

25.733 

- 

208.188 

581*.  035 

2.551 
338 


586.921* 


3.553.01*2 

6.U7g 

50.1*67 

172.778 

2.190,907 

28.387 


13,811.902 


•1.908.616 

17.232 

1*.  829 

-2.211* 
101,057 

-181.610 


221,381* 
2,190,907 


.31.053 


5U3 

1*6,  U83 

5,61*8 


83.726 


-3.975 

863 

296 

155 

7"* 

-3,061 


5,61+8 


Department  of  Agriculture 
(continued  on  following  page) 


Coomodl  ty 

Credit 

Corporation 


2,516,000  1/ 
382,389 


2,898.389 


Perm  Credit  Adminiatratioa 
(continued  on  following  page) 


Banka 

for 

cooperatlvea 


1*1*5, 62U 

708.1*80 
561,1*86 


u, 613.978 


2,806.000  1/ 

793.81*0 


3.599.81*0 


179.553 


831*.  585 


1*.  613.978 


-827.585 

3"! 

-7.3t2 


B3i).585 


(Continued  on  following  page) 


Pederal 
intermediate 
credit  banka 


39.277 
8.1*50 

'*7.727 

7. '♦33 

7. '♦33 

- 

11.151* 


11.151* 


370.1*61 

11 

16.529 

3.088 
2  U/ 


••fis.iss 


"♦65.155 


17.860 


Pederal 

land 

banka  ^ 


172,300 
791.135 


963.1+35 

13.039 

13.039 

- 

17.860 


U56,it05 


i+3,962 
8.1*50 


52.U12 


6.1*70 


6.1*70 


21,970 


877.273 


1,025 
1*8  k/ 


1,361.362 


1,000 

1*26,235 


1*27,235 


66.507 

1,000 


67,507 


263,650 

1*,U52 

I7.'t59 
312  it/ 


1.329. 851* 


172.300 
780,836 


953.136 


2l*,061> 


21,970 


375. 5'^'' 
9 


1*56,1*05 


3,1*22 

1 

-250 

-86 


3,088 


21*. 061* 


909,299 

U76 
288 


1,361,362 


1,1*67 


-U36 
-5 


110. 758 
18.277 


129,035 


1*0,821 


1*0,821 


188. 903 
1,0U7 

9,527 
7,385  U/ 


1.329.851* 


1,025 


19.625 
22 
29 

-2.1*29 
212 


17.1*59 


Production 

credit 
corporatlona 


95.251 
8,117 


103.368 


11*/ 


103.368 


7.050 


7.050 


95. '♦9'* 
337 


95.832 


3 
1*81* 


103.368 


2,81*2 


-3.3'^8 
23 


U8U 
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Corporations  and  Certain  Other  Agencies  of  the  United  States  Government  -   (Continued) 
Section  III  -  Sources  and  Application  of  Funds  for  the  Twelve  Months  Ended  June  3o.   1946  -   (Continued) 

Table  2.-  Corporations  -   (Continued) 

( In  thousands  of  dollars)  


Sources  of  ftmde 
Borrowings: 

Prom  U.  S.  Treasury 

From  Government  corporations  and  agencies. 
TroB  public 


Total  borrowlBgB. 


Capital  and  surplus  sobseriptiens: 

By  V.   S.  Treasury 

By  GoTerBseat  corporations  and  asenclee. 
^  public 


Tbtal  eepltal  and  surplus  subscriptions. 
J^proprlatlons  (net  e:q>endltures) 


Sale  or  collection  of  Investments! 

Public  debt  obligations  of  United  States.. 
Securities  of  Government  corporations  and 

agencies 

Other  securities 


Total  sale  or  collection  of  investments. 


Repayments  on  loans 

Sale  of  acquired  security  or  collateral 

Decrease  In  norklng  capital  and  deferred  Itesis. 

Jnnds  provided  by  profit  on  operations 

Other  sources 


Total  funds  provided. 


Application  of  funds 

Kepayment  of  Dorrowiogs: 

To  D.  S.  Treasury 

To  Government  corporations  and  agencies 
To  public 


Total  repayment  of  borrowings. 


Bepaynent  of  paid-in  capital: 

To  D.    S.   Treasury 

To  Government  corporations  and  agencies. 
To  public 


Total  repayment  of  ^taid-ln  capital . 


Purchase  of  investnents: 

Public  debt  obligations  of  United  States.. 
Securities  of  Government  corporations  and 

agencies 

Other   securities 


Total  purchase  of  investments. 


Department  of  Agriculture  -   (continued) 


Farm  Credit 
Administration 
-  (continued) 


Beglonal 
Agricultural 
Credit  Corpora- 
tion of 
Vasbington.D.C 


Loans  made 

Acquisition  and  inprovement  of  acquired  security 

or  collateral 

Acquisition  and  iaprovement  of  land,  structures, 

and  equipment 

Increase  in  working  capital  and  deferred  items... 

Funds  applied  to  loss  on  operations 

Other  applications 


Total  funds  applied. 


Ad.1U8tmente  of  net  income  (or  lossC- 

Het  income  (or  loss  L- !!)■••• 

Depreciation  and  obsolescence 

Assets  charged  off  

Capital  gains C-  3and  losses 

Adjustments  of  valuation  reserves. 
Other  adjustments 


Funds  provided  by  profit  on  operations. 
Funds  applied  to  loss  on  operations.... 


Kite:   See  page  82  for  footnotes. 


Federal 

Farm 
Mortgage 
Corpora- 
tion 


550 


550 


326 


326 


10,622 

66 


27  y 


11.591 


350 


350 


6,018 
128 


5.055 

l40 


11.591 


1.129 

-1 
-1.133 


140 


222,300 


222,300 


Federal 

Crop 

Insurance 

Corporation 


156, 564 
2,T86 

627 
6.895 


389.172 


30,000 


30,000 
6,1*1*1 


318.300 
'*.ii5 


322, U15 


50,000 


50.000 


15.519 
1.235 


2  hf 


3S9.172 


UU.eitH 

8U 

87 

-37.921 


6.895 


Federal 
Surplus 
Commodities 
Corporation 
(in  liqui- 
dation) 


36,l*Ul 


16 

16.773 

19.650 

2 

36.1*1*1 


-19.66 


11 


19.650 


Department 
of  Commerce 


Inland 
Waterways 
Corpora- 
tion 

5/ 


30 


30 


30 


30 


(Continued  on  following  page) 


Department 
of  Interior 


6.272 


6.272 


31* 


11 


6,317 


3.650 


3.650 


70I* 

166 

1.797 


6.317 

-2.396 

700 

-lOU 
2 

1.797 


The 
TlrgiB 
Islands 
Company 


320 


Department 
of  Justice 


Federal 

Prison 

Industriss, 

Inc. 


320 


328 


5U 

209 

56 

8 


328 


-79 
31 


-9 


56 


Department 

of 

State 

6/ 


3.638 

1,567 

98 


5.303 


290 

5.013 

5.303 


1.297 

265 


1.567 


i*,09i 

222 

U.313 


U9 

7.1*52 

116 

11.931 


1,190  2/ 


1,190 


13 


10,2ll6 
1*1*7  8/ 


11.931 


-10,301 
55 


10.2ll6 
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Corporations  and  Certain  Other  Agencies  of  the  United  States  Government  -  (Continued)   ' 
Section  III  -  Sources  and  Application  of  Funds  for  the  TWelve  Mohths  Ended  June  30,  1946  -  (Continued) 

Table  2.-  Corporations  -   (Continued) 

■ (In  tbouumdi  of  dollars) 


Sonrc»i  of  fosda 


Bo  XT  ovinia: 

froB  TJ.    S.   Troasnrjr 

hvB  OoTsmmant  e«rporatloni  and  acanolai. 
from  public 


Total  borrovlng*. 


Capital  and  anrplua  aabaorlptlena: 

By  U.   8.   Traaauiy 

By  OorenuBsnt  eorporatlaaa  and  agsnolai. 
By  pulillo 


Total  ct^ital  and  aniploa  autiaorlptiona. 
Jppraprlattena  (net  e:9andlt'ares) 


Sala  or  eollaotlen  of  IsraatBanta: 

Puhllc  debt  obllgatlona  of  Ifaltad  Stataa. . 
Seenrltiea  of  OoT«raB«nt  eorperatlana  and 

aganciea 

Other  aacurltiaa 


Total  aala  or  eollactlon  of  iBTeatmonts. 


fiapaymenta  on  loana 

Sale  of  acquired  aoeurlty  or  oollataral 

Seereaaa  in  vorkisg  Oe^ital  and  deferred  Itama. 

Ainda  proTldod  by  profit  on  oparationa 

Other  aourcea 


Total  fnnda  proTlded. 
i^lleation  of  funda 


Bepayment  of  borrow! n^a i 

To  U.   8 .  Treaaury 

To  OoTeruBant  eorperationa  and  agesalea. 
To  public 


Total  repayaent  of  borrovlnea. 


Sepayaent  of  paid-in  coital: 

To  n.   3.  Treaaury. 

To  OoTemment  corporatioaa  and  aeaaclaa. 
To  public 


Total  repayaent  of  paid-la  ca{>ital. 


PuTChaae  of  iBToataenta: 

Public  debt  obligatlone  of  Tbited  Statea. . 
Securitiea  of  OoTomaant  corporatione  and 

aganclea 

Other  aaouritiea 


Total  purchaae  of  Inveataeata. 


I«anB  made 

iaquialtlon  and  iiqiroTaaent  of  aeq;nired  aeeurity 

or  collateral 

Aequlaltion  and  in^rer^ent  of  land,   atrooturaa. 

and  equipaeqt 

laoreaae  in  working  eq>ital  and  deferred  itaaa... 

Vnada  allied  to  laaa  on  eperatiena 

Other  applicatlona 


Total  funda  applied. 


Adjuataenta  of  net  incoae  (or  loaa  Z-1  ) 

■at  ineoae  {or  loaa  C-j) 

BepreciatloB  and  obaoleacence 

Aaaeta  charged  off 

Capital  gains  [;-  3  and  loaaea 

Adjuatments  of  Taluation  reaerraa 

Other  ad^atnsnta 


runda  proTidad  by  profit  on  oparationa. 
Vonds  applied  to  loaa  on  oparationa.... 


iotai     8e«  page  82  for  footnotea. 


War  Dapartaant 


Ihitad 
Stataa 

Spruce 
Prodaetioa 
Corporation 
(la  liqui- 
dation) 


bport- 

laport 

Bank  of 

Vaahiagton 


■12 


12 


-12 


12 


500,000 


500,000 


28,1*65  12/ 
10.183 


538.6I18 


501.653  12/ 


6 

3U.376 

2,612 


53«.6'« 


2.659 
1 


6.738 


10.I83 


Tederal 
Cepoatt 
Insurance 
Corpora- 
tion 


Vederal  Loan  igaaoy 


Beconatruetion  Tinance  Corporation  and  eartain  afflliatea 


Reoon- 

atruotioa 

n.  nance 

Corporation 

9/10/ 

(na  of 

5/31/>t6) 


781.000 


781.000 


- 

_ 

- 

_ 

- 

29 

32.320 

27.097 

55.837 

32.320 

82.93'* 

8,U89 
10,152 

k.6sk 
119.7'to 

1.150.050 
•       10,730 

680,712 

216,523 

175.385 

2.921.977 

173.000 


173.000 


1.599 
77'* 


595.592 
11 


595.603 


175.385 


119.573 


-21 
109 
78 


119.7'tO 


(Continued  on  following  page) 


1.019,112 

1,069 

22.252 

1,280,1*11* 
3.526 

2.9a  .977 


-1.260.81*6 

lOl* 

1.821 

l*.l»ltO 

15'*.528 

-180,561 


1.280.1*11* 


Federal 

■ational 

Mortgage 

laaoeiatlon 

,10/ 
(aa  of 
5/3i/'»6) 


3.502 
11 

51 


3.568 


2.01*1 
1.500 


3.568 


53 

-2 


51 


The  BTC 
Mortgage 
Co^>any 

(aa  of 
5/31/1*6) 


1.257 


1.257 


Mo,  701* 
1,132 
1,826 
1,11*7 


1*6.067 


39.059 


39.059 


2.551 


2.551 


2.573 

1.858 

25 


1*6,067 


1.017 
115 

7 
9 


1.11*7 


Other 

Taa  of 
5/31/W) 


627.921 


627.921 


205 

93 
13.866 


61*2,086 


558.705 


558.705 


2.570 


'•2.971 
37.600 


61*2.086 


-25.379 
889 

-12,907 
-203 


37.600 


so 
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CJorporatlonB  and  Certain  Other  Agencies  of  the  United  States  Government  -  (Continued, 
section  III  -  sources  and  Application  of  Funds  for  the  Twelve  Months  Ended  June  30,   1Q46  -  (Continued. 

Table  2.-  Corporations  -   (Continued) 


SonrceB  of  ftnuls 
Borrowings: 

Troo  0.  S.  Treasury 

Trom  OoTernment  corporatloos  and  aganolss. 
From  public 


Total  borrowings. 


Capital  and  surplus  subBCrlptlons; 

By  TJ.    S .  Troasury 

By  OoTernaant  corporations  and  agendas. 
By  public 

Total  capital  and  surplna  suiiorlptlona. 

Appropriations  (net  expenditures) 


Sale  or  collection  of  Investments: 

Public  debt  obligations  of  United  Statee.. 
Securities  of  OoTemment  corporations  and 

agencies 

Other  securities 


Total  sale  or  collection  of  InTestments. 


Repayments  on  loans -• 

Sale  of  acquired  security  or  collateral 

Decrease  In  worldag  coital  and  deferred  Items. 

Funds  proTidod  by  profit  on  operations 

Other  sources 


Total  funds  provided. 


Application  ef  funds 

Repayment  of  borrowings: 

To  U.   3.  Treasury 

To  Oovemment  corporations  and  agencies. 
To  public 


total  repayment  of  borrowings. 


Repayment  of  paid-in  cspltali 

To  0.   S .  Treasury 

To  Oovemment  corporations  and  agencies. 
To  public 


Total  repayment  of  paid-in  coital 

Purchase  of  investments: 

Public  debt  obligations  of  United  States. . 
Securities  of  Oovemment  corporations  and 

agencies 

Other  securities 1"  ■  • 


Total  purchase  of  investments. 


(In  thousands  of  dollars) 


Leans  made 1 "J . 

Acquisition  and  laprovament  of  acquired  aecurity 

or  collateral ' 

Acquisition  and  lii?)rovement  of  land,  structures. 

and  equipnent 1  * .'  i 

Increase  In  working  coital  and  deferred  items... 

Funds  applied  to  loss  on  operations 

Other  applications 


Total  funds  applied. 


Ad.1ustmentB  ef  net  income  (or  lossl-^ 
Het  income  (or  loss  f-]  )• 


Depreciation  and  obsolescence 

Assets  charged  off 

Capital  gains  [-1  and  losses 

Adjustments  of  valuation  reserves. 
Other  adjustments 


Ponds  provided  by  profit  on  operations . 
Funds  applied  to  loss  on  operations 


national  Housing  Agency 


Federal  Bome  Loan  Bank 
Administration 


Federal 
home 
loan 
banks 


167.500 


Federal 
Savings 
and  Loan 
Insurance 
Corpora- 
tion 


167.900 


11.3l»2 


11.3U2 


250.638 


250.638 


^U3.2U8 

5.628 
3.276 


681.631 


211.996 


31l».S78 


2,i*lU 


681,631 


U.666 

168 
-1.559 


3.276 


Borne 
Owners' 

Loan 
Corpora- 
tion 


150.500 

- 

150.500 

■      - 

859 
985 

~ 

I.8I44 

- 

211.996 

12.000 

_ 

- 

- 

- 

12.000 


12.007 


9.857 


-326 

1 


Federal  Public  Bousing 
Authority  and  affiliate 


Federal 
Public 
Bousing 
Authority 
13/ 


- 

- 

- 

- 

- 

- 

_ 

- 

- 

- 

1.500 

8.*9 

1,500 

8,21*9 

821 

155 

9.532 

17.992 

25. '♦72 

16 

12,007 

286. U85 

- 

272.982 
10.11(6 

■       - 

283.128 

3.001 

350 

7 


9.532 


286,1*85 


23.888 
60 
10 

1.666 

-li»9 

-U 


25.'*72 


Defense 
Homes 

Corpora- 
tion 


7.137 


11.731 
IH.7II 


33.579 


23.000 


23,000 


1,700 

8,507 
373 


33.579 

-1.532 

-1 

1,161 


Panama 
Bailroad 
Company 


250 


250 


111 


557 
7.363 


8,2S) 


7.398 


7.398 


138 
667 

76 


8,280 


lt7U 
l,U70 

-U95 
-769 
-125 


557 


Tennessee 

Valley 
Associated 
Coopera- 
tives, 
Inc. 


1,083 


690 


690 

33 
U.900 


5.623 


2.672 
8U0 

76 

21 


3.609 


Teunessee 

Valley 
Authority 


- 

- 

1.083 

- 

85U 

3.609 

77 

16 

lU 

5.623 

30 

27 

3 

30 


-8 

5 


25.290 


1.671 


17.785 
1.973 


U6.718 


2.300 


2,300 


12,598 


12.598 


17.619 

lU.OOl 

200 

146,718 


12 


:?S 


200 


17.785 


Bote:   See  page  82  for  footnotes. 
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Corporations  and  Certain  Other  Agencies  of  the  United  States  Government  -   (Continued) 
Section  III  -  Sources  and  Application  of  Funds  for  the  Twelve  Months  Ended  June  30,   1046  -   (Continued) 

Table  3.-  Certain  Other  Agencies 

(IB  thouaand*  of  dollars) 


Sourc»i  of  fund* 


Borrowlngii 

froB  Oovamaent  corporations. 
Troa  public 


Total  borrowings. 


C^iltal  and  surplus  subscriptions! 
3y  n.    S.    Trsasuiy 


Appropriations   (net  ezpendltorss). 


Sal*  or  eollactlon  of  Inrsstasnts: 

Public  dabt  ebllgatloas  of  Unltsd  Statas. 
Sscurltlas  of  OoTsrnissat  corporations.... 
Other  securities. 


Total   sal*  or  eollsatlon  of  Invastaents. 


Bepa/ments  on  loans 

Sal*  of  acquired  sseurlty  or  collataral 

Decroas*   In  working  cs^ltal  and  d*f*rred  Itan*. 

Kinds  provided  by  profit  on  operation* 

Other  sourcss 


Total  funds  proTldad. 
ippllcatlon  of  funds 


Jlapaynent  or  borrowings ! 

To  OovernMnt  corporation*. 
To  public 


Total   repajment  of  borrowings. 

Bepa/oent  of  paid-in  capital: 
To  U.    S.    Treasury 


Porchas*  of  investnents: 

Public  debt  obligations  of  United  States. 
S*curltl*s  of  OoTemaent  corporation*.... 
Other  securities 


Total  purchase  of  InTastunts. 


Loans  siad* 

Acquisition  and  InproTenent  of  acquired  secu- 
rity or  collateral 

Acquisition  and  loproTeasnt  of  land,    *truc- 
tures,    and  equipment 

Increase   in  working  capital  and  deferred  lUn*. 

Tunds  applied  to  loss  on  operation* 

Other  application* 


Total  fund*  ^ipllad. 


AdJu*ta*nt8of  net   Incom*   (or  lo**  C  -  1) 
Het  income   (or  lossC-l)- 


Depreciation  and  obsolaacance 

Assets   charged  off 

Coital  galnsC-Dand  losses 

AdJuBtmente  of  raluatlon  reserves. 
Other  adjustments 


J\inds  provided  by  profit  on  operation*. 
funds   applied  to  loss  on  operations.... 


Hots:     See  page  82  for  footnotes. 


Total 


Izacutiv* 

Office  of  tta* 

Pr**ldant 


163.751 
8.5ltl» 


17a.  295 


1,1402.306 


Office  for 
■merge ney 
Management 


War 
Shipping 
Adminis- 
tration 


2, 8142 
1,21*7 


1*.  019. 963 


2U9,801 

21. 593 
3I8.1U9 
185. 87U 

2,201*.  233 


8.57U.2I2 


100.932 
2.1*96 


103.1(28 


36.310 


9.1*00 
3.519.3001/ 

159.027 


3.687.727 


289.236 

21,101 

1.265,551 

185.  lUi 

1.925.058 

1.060.660 


8.57U,212 


-958.01*5 

13.501 
17.931* 

'*.377 
5,806 

-822,756 


185,871* 

1.925.058 


Department  of  Agriculture 


Farm 

Credit 
Adminis- 
tration 
11./ 


1.589.1*67 


69I4. 780 


2.28l».2U7 


-1.893 


?arm 
Security 
Adminis- 
tration 


79.200 


79.200 


Rural 
Xlectri- 
fication 
Adminis- 
tration 


82,000 


82,000 


Depart- 
ment 
of  the 
Interior 
15/ 


3O.UI8 


23.577 
212 

129 


22.021* 


1*82,082 

129, 660 

1.667.579 

i*.926 


2. 281*.  21*7 


-852. 8I5 


-811*.  763 


1.667.579 


126.1*95 
1.005 

28,  31*3 


265,1*61 


85.326 


85. 326 


11.210 


11.096 


I0i»,307 


15. 602 


I'sderal 
Works 

Agancy 

16/ 


latlonal 
Bousing 
Agency 


-706 


2.207 
153 
521 


2.175 


30.770 


17.982 
13 

16 
1».013 


22.02U 


5.903 

U.837 

-10. 


.6^0 


129 


__ 


113. 500 
1.370 

3.025 
16.091 
11.205 

1*.17'* 


265,»*6l 


-28,U56 

3.568 
13.539 


15.602 


69 


87.253 


'*3 
70I* 

"11 


I0i*,307 


-1.079 
1*0 


398 
19 


58.176 


Fsdaral 
Housing 
Adminis- 
tration 


53"* 

1*6,591 
H.256 
2.910 


112.1*67 


910 


1*1* 

1.063 

157 


2.175 


11.205 


623 


-1.111 
1*8 

1*58 

-9 

-1*1*8 


1.063 


3. '•57 


I*. 1(00 


57.868 

1 

Uo.586 

6.15U 


112.1*67 


-36.330 


i*.256 
1(0.586 


2.551 
8.51*1* 


11.095 


2.81*2 

3 


United 
States 

Maritla* 

Commis- 
sion 


2.81*5 


6.092 
20.350 

19.1*11 


59.  791* 


1* 
2.1+96 


2,500 


1.1*07 


9.1*00 
2 


other 

22/ 


-276.285 


i*.oi5,87Ul/ 
1.21*1* 


1*.  01 7. 118 


10,31(2 

270.1*1*5 
l,U70.l(6i( 


1. 71*3. 170 


9.U02 


7.671 

19. 578 
210 

19,026 


59.79"* 


19.1*98 
106 

619 

-812 


19. 1*11 


69.'*59 

25 

960 

162.078 

7.213 


3.980. 567 


607 


3. 519. 300 V 

159.025 


613.11*6 

203.915 
926,108 


1.71*3.170 


-196.372 

28 


-7. 570 


203.915 


3.678.325 


57.520 
lUo 

109,176 

19.599 

87 

115.113 


3. 980. 567 


132.716 

13.279 

12.1*95 

159 

3.330 

10 


162,078 

87 


82 


Treasury  Bulletin 


Corporations  and  Certain  Other  Agencies  of  the  United  States  Government  -   (Continued) 

Footnotes  to  Section  I 


m 

111 
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I 


r   Eevlsed. 

*   Less  than  $^0  thousand. 

1/  Excludes  unexpended  balances  of  appropriated  funds. 

la/  With  respect  to  Smaller  Var  Plants  Corporation  and  ETC  and  affili- 
ates, flgDxes  are  as  of  Hay  31,  19^6  (the  latest  arallable  at  tiae 
of  publication) . 
2/  Includes  notes  for  short-term  borrowlngo. 

|a/  With  respect  to  HJC,  RJC  Mortgage  Conpany.  ?ederal  Katlonal  Mort- 
gage Association,  and  U.  S.  Commercial  Conpany,  figures  are  as  of 
May  31,  19U6  (the  latest  arailable  at  tine  of  publication). 

2/  Transferred  to  Department  of  State  under  I.  0.  97IO,  dated  April  10, 
1946,  effectire  May  20,  191*6. 

U/  Pigores  are  as  of  May  31,  19H5  (the  latest  aTailable  at  time  of 

pabllcatlon) . 
5/  Merged  with  the  Reconstruction  linance  Corporation  as  of  July  1,  IS^- 
6/  Consists  of  Agricultural  Marketing  Act  Eevolvlng  Pond  and  Imergency 

Crop  and  ?eed  Loans . 
2/   Consists  of  Indian  Loans,  Puerto  Bican  Hurricane  Belief  Loan  Sec- 
tion, and  Puerto  Rico  Eeconstruction  Administration. 
8/   Consists  of  Public  Works  Administration  and  Bureau  of  Community 

Facilities. 
2/  Consists  of  Federal  Public  Housing  Anthority  -  Farm  Security  Admin- 
istration program  and  Public  »ar  housing  program;  Federal  Security 
Agency  -  loans  to  students;  Hafy  Bepartment  -  guaranteed  loans 
(World  War  II);  Treasury  Department  -  miscellaneous  loans;  and  War 
Department  -  guaranteed  loans  (World  War  II). 

10/  Includes  participation  by  other  agencies  of  tl -0  million  in  loans 
of  Export-Import  Bank  of  Washington. 

11/  Commitments  to  purchase  loans  amounted  to  an  additional  $3^-9  mil- 
lion on  June  30,  I9U6. 

12/  Figures  are  as  of  May  3I.  191+6  (the  latest  arailable  at  tine  of 
pablieation).  The  June  30,  igW  figures  will  appear  in  the 
•Annual  Eeport  of  the  Secretary  of  the  Treasury'  and  the  "Combined 
Statement  of  Beceipts,  Ixpenditures,  and  Balances  of  the  United 
States  OoTernment"  for  the  fiscal  year  ended  June  y>,   191*6. 

13/  Includes  the  Federal  land  banks  of  Springfield,  Maes..  Baltimore, 
Md.,  Columbia,  S.  C,  LouisTllle,  Ky . ,  Hew  Orleans,  La.,  St.  Louis, 
Mo.,  Omaha,  Sebr.,  Wichita,  Kans . ,  Houston,  Tes.,  Berkeley,  Calif., 
and  Spokane,  Wash.,  which  have  retired  the  capital  stock  and  paid- 
in  surplus  preTloualy  held  by  the  United  States  GoTernment . 

ll*/  Includes  guaranteed  loans  held  by  lending  agencies. 

15/  Includes  real  estate  sales  contracts. 

X6/  The  reserre  for  losses  on  loans  receivable  includes  other  loss  re- 
serves which  cannot  be  distributed  to  the  assets  to  which  they  apply. 

17/  Represents  excess  of  assets  over  liabilities  transferred  to  RFC. 

18/  Pnblic  Law  519,  July  2**,  19l*6,  authorized  the  Secretary  of  the 

Treasury  to  cancel  notes  in  the  amount  of  t921.5  million,  pursuant 
to  act  of  March  8,  1938.  as  amended.  Cancellation  of  this  amount 
was  effected  on  July  25.  19U6. 

12/  Consists  of  paid-in  capital  (0.  S.  owned).  Treasury  loans  to  OoT- 
ernment corporations,  and  earned  surplus  or  deficit  (U.  S.  share). 

20/   Includes  Warrior  Elver  Terminal  Company,  Inc.,  a  wholly  owned  sub- 
sidiary. 

21/  Consists  of  Institute  of  Inter-A»erican  Affairs,  Institute  of  Inter- 
Aaerlcan  Transportation,  Inter-American  Idncational  Foundation,  Inc., 
Inter-American  navigation  Corporation,  and  Prenclnradio,  Inc. 

22/  Hepresents  liability  for  excess  funds  to  be  deposited  pursuant  to 


Public  Law  391.  dated  Hay  27,  191*6. 

23/  Includes  $1.0  million  in  transit  for  redemption. 

21*/  Bepresents  advances  from  the  ETC  for  Um  patraant  of  eparatlag 
expenses . 

25/  let  of  return  of  excess  funds  pursuant  to  Public  Law  301,  approved 
February  18,  1946,  and  Public  Law  39I,  approved  May  27,  I9W. 

26/  Includes  administrative  expense  costs  of  $39-6  million  advanced 
from  Federal  funds . 

27/  Iffectlvo  July  1,  19l*5,  pursuant  to  Public  Law  109  approved  June  30, 
191*5.  Defense  Plant  Corporation,  Defense  Supplies  Corporation, 
Metals  Reserve  Company,  Bnbber  Beserve  Company,  and  Disaster  Loan 
Corporation  were  dissolved  and  merged  within  the  RFC. 

^     Figures  are  aa  sf  May  31,  I9U6  (the  latest  available  at  time  of 

publication),  with  Treasury  Department  adjustments  for  Interagency 
items  to  June  30,  191*6,  figures  for  other  corporations  and  agencies. 
The  June  30,  19l*6  figures  will  appear  in  the  "Annual  Report  of  the 
Secretary  of  the  Treasury"  and  the  'Combined  Statement  of  Beceipts, 
Sxpendltures,  and  Balances  of  the  United  States  Oovernment"  for  the 
fiscal  year  ended  June  30,  191*6. 

29/  Consists  of  Bnbber  Development  Corporation  and  U.  S.  Cosimerelal 
Company,  which  were  transferred  to  BFC  from  Foreign  Iconomie 
Administration  xmder  K.  0.  963O,  and  War  Damage  Corporation.  War 
Assets  Corporation  was  dissolved  on  June  30,  19l*6. 

30/  Bet  of  $125.3  million  reserve  for  losses  against  other  assets  of 
U.  S.  Commercial  Company. 

31/  for  purposes  of  this  report  the  entire  amount  of  earned  surplus  of 
this  Corporation  is  reported  as  a  liability  reserve  to  cover  pes- 
sible  instirance  losses. 

32/  Figures  represent  activities  under  U.  S.  Housing  Act,  as  amended. 
War  housing  and  other  operations  of  the  Authority  are  reflected  in 
the  classification  "Other"  In  Table  5  of  this  section. 

33/  Loan  commitments  amount  to  $337-0  million  against  which  advances  of 
$278.2  million  have  been  made,  leaving  commitments  to  purchase  loaas 
of  $58.9  million. 

2*/  Consists  of  Federal  Pnblic  Housing  Authority  -  Homes  conversion  pro- 
gram. Farm  Security  Administration  program.  Public  war  housing  pro- 
gram, and  Teterans'  housing  program;  Federal  Security  Agency  -  loans 
to  students;  levy  Department  -  guaranteed  loans  (World  War  II)  and 
•ale  of  surplus  supplies  (World  Weir  I);  Treasury  Itepartment  -  mis- 
cellaneous loans  and  certain  other  assets;  War  Department  -  guar- 
antee loans  (World  War  II). 

35/  Includes  the  value  of  vessels  and  other  expenses  transferred  from 
the  U.  S.  Maritime  Commission. 

36/  licludes  the  value  of  vessels  and  other  expenses  transferred  to  the 
War  Shipping  Administration  for  which  no'  transfer  of  funds  will  be 
required. 

37/  Hepresents  excess  of  expenditures  incurred  inirsuant  to  legislation 
for  such  activities  as:   construction  and  operation  of  merchant 
marine  fleet  in  interest  of  the  war  effort;  relief  to  farmers; 
loans  and  grants  for  rural  rehabilitation  and  subsistence  home- 
steads; relief  and  rehabilitation  in  Puerto  Bico;  loans,  grants, 
and  relief  in  construction  of  housing,  public  works,  and  conanunity 
facilities;  and  others. 

28/  Includes  $77.1*  million  representing  equity  of  mortgagors  in  earnings 
of  group  siccounts  of  the  Mutual  Mortgage  Insurance  Ftand. 

22/  Consists  of  paid-in  capital. (U.  S.  owned),  loss  Treasury  loaas  to 
Oovernment  corporations,  plus  excess  of  Income  (or  expense). 


Footnotes  to  Section  II 


Bevlsed. 
Less  than  $500. 

Represents  excess  of  expenses,  and  Ineludiss  surplus  reserves  as  well 
as  unreserved  surplus  or  deficit. 
Same  as  footnote  13,  section  I. 

Includes  Indirect  grants,  subsidies,  and  contributions. 
Includes  adjustment  by  Treasury  Department  to  give  effect  to  results 
of  operations  from  December  31,  1945  to  January  28,  19l*6,  and  net 
costs  of  liquidation  of  corporation  by  E.F.C.  from  January  29.  19l*6 
to  May  31,  I9U6  pursuant  to  1.  0.  9665  dated  December  27.  1945- 
Same,  as  fodtnete  20,  section  I. 
Same  as  footnote  21,  section  I. 

Hepresents  admlnl strati vo  expenses  paid  from  Oenaral  Fund  appropria- 
tions. 
Depreciation  ohargas  for  the  period  Ineludsd  within  various  operating 


10/ 

^> 
12/ 


12/ 


i!i/ 
11/ 


expense  accounts. 

Same  as  footnote  27,  section  I. 

Same  as  footnote  29,  seetlen  I. 

Same  as  footnote  31.  section  I. 

Figures  represent  activities  under  U.  S.  Housing  Act.  as  amended. 

War  housing  and  other  operations  of  the  Authority  are  reflected  in 

the  claasifioation  "Other"  in  Table  3  0'  tbls  section. 

The  not  income  from  power  operations  has  been  reduced  by  the  net 

outlay  for  nonrevenue  producing  programs  such  aa  flood  control,  nar- 

igatlon,  and  experimental  projects. 

Same  as  footnote  6,  section  I, 

Same  as  footnote  7.  section  1. 

Same  as  footnote  8,  seotion  I. 

Same  as  footnote  3^^,  section  I. 


Footnotes  to  Section  III 


Less  than  $500. 

Includes  eznhanges  of  securities  in  the  amount  of  $799,000  thousand 
for  CoiBOdity  Credit  Corporation. 

Figures  are  as  of  May  3I,  19U6  (the  latest  available  at  time  of  jnb- 
lieation) .  Statement  has  been  constructed  by  the  Treasury  Depart- 
ment to  give  effect  to  corporation  transactions  throu^  December  31. 
191*5,  and  thereafter  to  transfer  of  assets  and  liabilitias  to  RFC 
pursuant  to  1.  0.  9665.  dated  December  27,  19l*5-  ^»   Jnne  30,  igW 
figures  will  appear  in  the  "Annual  Report  of  the  Seoretary  of  the 
Treasury"  for  the  fiscal  year  ended  June  30.  19l*6. 
Same  aa  footnote  13,  section  I. 
Figures  shown  are  net. 
Same  as  footnote  20,  section  I. 
Same  as  footnote  21,  section  I. 
Represents  deposits  of  excess  funds  pursuant  to  Public  Law  301,  »p- 


8/ 
10/ 


12/ 


proved  February  18.   19l»6. 

Represents  excess  funds  to  be  deposited  pursuant  to  Public  Law  391> 

a^jproved  May  27,   19l*6. 

Same  as  footnote  27,   section  I. 

Figures  are  as  of  Ha^  31,   191*6  (the  latest  available  at  time  of 

publication).     The  June  30,   igW  figures  will  appear  in  the   "Aanoml 

Report  ef  the  Secretary  of  the  Treasury"  for  the  fiscal  year  ended 

June  30,   191*6. 

Same  as  footnote  29,  section  I. 

Ixcludes  transactions  in  guaranteed  loans  held  by  lending  agencie*. 

Same  as  footnote  12,  seotion  II. 

Same  as  footnote  6,  section  I. 

Same  as  footnote  7,  section  I. 

Same  as  footnote  8,  ■eetlon  I. 

Same  as  footnote  3**.  section  I. 
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Treasury  Bulletin 


Summary  of  Internal  Revenue  Collections  i/ 


Kecal  year 
or  month 


1937- 
1938- 
1939. 
19'tO. 
19I1I. 


igUa.. 

19U3- • 

19HI*.. 
19U5. . 


igUS-Angost 

Septeinber . 


Oetoter . . 
NoTom'ber . 
December. 

19U6-January. . 
February. 
March 


^rll. 
Hay... 
June. . 


August. 


Total 
receipts 
from  inter- 
nal reventie 
(Daily 
Treasury 
Statement) 


l»,597.lltO 
5.67'i.318 
5,161.331 
5.303.13U 
7.361.675 

12,993.118 

22.1U3.969 
ui.esu.gff? 

1+3,902,002 

uo. 310.333 

2.8l»8,726 

U.gU6,585 


Adjustment 
to  Daily 
Treasury 
Statement 


-37.168 
+3O.U7O 
-1.133 
-19.637 
+10.141 

-36.797 

-22U.755 

+l.565.'>77 

+101, 66U 

-361,585 

-165.959 
+725.0U3 


2,3l(0,2ltO  -1+98.887 

2.383.156  -320,902 

3.91+8,1*37  +656,276 

3,U5i,38U  -U73.3'*« 

3,683,858  -Ul8,^ 

5.582.9'*3  +559.269 

2.310.098  -105.735 

2.307.793  -266.165 

U, 080, 1+92  +578,679 

2,250,898  -330.568 

2.1+9U.H59  -2>a,l+3l 


Total 

internal 

revenue 

collections 


U,63lt.308 
5.6U3.8U8 
5,162,361+ 
5.322.771 
7.351.53'+ 

13.029.915 
22,368,72't 
110,119.510 

1+3,800, 338 
>10,67X.919 

3,Oll+,68H 

U.121,5l»2 

2.839,127 
2,70l*,O58 

3,292.161 

3.92H.731 
4,102.106 
5.023.673 

2,1+15.833 
2.573.957 
3.501,813 

2,581.1+65 
2.735.890 


(In  thousands  of  dollars] 


Income  and  profits  taxes 


Total 
income 

and 

profits 

tajces 


2,179.828 
2.629.030 
2.185.111+ 
2,129.609 
3.1+71,121+ 

8.006,881+ 
16,298,888 
33,027.802 
35,061,526 
31,258.138 

1.916. 33'* 
3,552.851 

2,030.951 
1.^6.01+1 
2,741.561 


3.189.'*93 
3,206,27'+ 
4,320.110 


1.703.072 
1,662,967 
2,836.577 

1.757.352 
1,765.61+9 


IndlTidual 
2/ 


1.091.7'H 

1.286.312 

1.028,831+ 

982.017 

1.1*17.655 

3,262,800 

6.629,932 

18,261,005 

19.03'*.313 
18.70U.536 

1.569.985 
1,162,276 

1,388,792 

1,1+66,568 

586,112 

2.31+6,821 
2.839,oU9 
2,036,735 

1,216,51*6 
1,1+20,591 
1,083,189 

1,232,11*3 
1,1*15.371 


Corporation 
income  and 

excess 
profits  U 


1,056,909 
1,299.932 
1,122,541 
1.120,582 
2,016,297 

1+, 687, 1*62 

9, 581*.  715 

ll+,629,3'»4 

15.883.235 

12,1(62,1*37 

3'*i,598 

2.379.553 

636,181 

383.325 

2,11*2,631 

836,516 

363.553 

2,274,592 

1*81.232 

239,01*1* 

1.737.770 

521  .UU 
31(6,082 


Miscel- 
laneous 
profits 
taxes  k/ 


31.178 
1*2,786 
33.71(0 

27,010 

37.172 
56.621 

81+,2l*l 
137.1(52 
lU3,978 

91.165 

i*,751 
11 .022 

5.978 

6.1H9 

12,817 

6,156 
3.672 

8.783 

5.295 

3.332 

15.618 

U.095 
U.196 


Jh^loyment  taxes 


Total 
enjiloy- 

ment 
taxes 


Social  Security 
taxes 


Old-age 
insurance 


265.7U5 
71*2,660 
71*0.1*29 
833.521 
925,856 

1.185,362 
l.U98,705 
1.738.372 

1.779. in 

1,700,828 

27'*,151 
37.339 

102,270 

21*3. 3>»3 
39.012 

92.718 

299.11(0 

64,565 

98,277 

269.869 

5U.673 

115.696 

280.853 


Dnemploy- 
ment  in- 
surance 6/ 


207.339 
502,918 
529.836 
605.350 
687,328 

895.336 
1,131,51(6 
1.290.025 
1,307.931 
1.237.825 

230,282 
3.352 

96.706 
197.920 

i*.l»55 

61.8U9 

183. 229 

7.012 

93.532 

238.062 

3.770 

109.960 
239.705 


Railroad 
retire- 
ment 
1/ 


58.119 
90.267 
101.167 
106.123 
100,658 

119.617 
156,008 

1861489 
178,71*5 

8.791 
619 

3.595 
9.990 

818 

28,172 

98.737 

7.920 

3.268 
10.530 

1.213 

3.269 

8.U75 


287 

1U9.U76 
109.1*27 

122,0U« 
137.871 

170,1(09 
211,151 
265,011 

284,758 
281+.258 

35.078 

33.368 

1.969 
35.U33 

33.739 

2.698 
17.175 
1+9.633 

1.1*77 
a. 277 
1(9.690 

2.1(67 
32.671* 


I 
I 


Miscellaneous  internal  reyenua 


Fiscal  year 
or  month 


1937- •• 
1938... 
1939. •• 
1940... 
191*1... 

191(2. . . 

191+3... 
19U1*. .. 
191*5... 

191(6... 


liii 


I9I+5- August.  .  .. 
September. 


October. . 
Hovamber. 
December. 


19l*6-Janu«ry. . 
February. 
March 


ilprll. 
May... 
June. . 


July.  . . 
August. 


Total 

miscellaneous 

internal 

revenue 


2,188.735 
2,272,158 
2,236.821 
2.359,61+1 

2.95'+.553 

3,837,670 
4.571.131 
5.353.336 
6.959.63^ 
7.712.953 

821*. 199 
531.352 

705.907 
60I+.675 
511.588 

6U2.520 
596,692 
638,998 

6lU.l(8l* 

6i*i.ia 

610,563 

708. U17 
689,388 


C^>ital 

stock 

tax 


J_ 


137.1(99 
139. 3U9 
127.203 
132.739 
166,653 

281.900 

328.795 
3*),  702 
371.999 

352.121 

208,936 

6,7'»2 

30.015 

201 

233 

192 

111 
169 

1,158 
-71*2 

182 

236 
62 


Istate  and 
gift  taxes 


305.51(8 
i+l6.S7U 
360,715 
360,071 
407,058 

1+32,51(0 

1(47,496 
511,210 
6U3,055 
676,^2 

68,601 
33.516 

1(1*,  391 
1*1*.  42U 
1*5.178 

60,793 
53.690 
84,1*71 

65.599 
63,980 
62,867 

7'»,257 
57.97U 


Alcoholic 

beverage 

taxes 


593.831 
567,669 
587.605 
62U,o6H 
819,869 

1, 01*8,165 
1,1*23,1*80 
l,6l8,Ol« 
2,309,864 
2,526,162 

198,621 
198, U97 

21*2,799 
229.586 
188 .126 

2a  .156 

210.0a 
a2,322 

ai*,055 
ai*,i5i 
198,1*91* 

238 ,881 

236,11*6 


± 


Source: 

1/ 
2/ 

2/ 


Daily  Treasury  Statement t 
Reports  of  collections  made 


(1)  Total  receipts  from  Internal  revenue 

(2)  Detailed  collections  by  type  of  tax: 
by  collectors  of  internal  revenue. 
Bieludes  collections  for  credit  to  certain  trust  accounts  for  ter- 
ritories and  Insular  possessions,    etc. 

Includes  collection  of  taxes  withheld  by  ersployers  pursuant  to  the 
Revenue  Act  of  191*2  and  the  Current  Tax  Payment  Act  of  194.5  • 
Includes  Income  tax  collections  on  Alaskan  Railroads.     The  excess 
profits  tax  included  in  this  column  is  that  luposed  under  the 
Second  Revenue  Act  of  19l(0,   as  amended. 
Consists  of  the  declared  value   excess  profits  tax.    the  profit  limit 


Hfli 


Tobacco 
taxes 


932.: 
1,165. 


551.923 
567.777 
579.78I+ 
608,073 
697.712 

780.792 
923.857 
988,1(83 
2,11(5 

519 

108,1*72 
100,738 

U9.58l* 

97.657 

62,01*9 

95.736 
89.1*96 
99.U36 

96.1*68 

112.601 

99,621* 

96,261* 
109.617 


Stamp 
taxes 


69,919 
1*6.233 
41,083 
38,681 
39.057 

1*1,702 
1*5. 155 
50.8OO 
65,528 
87.676 

5.'+79 
5.500 

6.781+ 
7.585 
7.1*1*3 

7.952 
8.139 

8.848 

8.219 

7.a5 
7.528 


Manufac- 
turers'  and 
retailors' 
excise 
taxes 


UI+9.85U 
1+16, 75U 
396,891 
Ui+7,088 
617.373 

852.069 

670,015 

728,694 

1,206,616 

l,UlU,7l7 

102.321+ 

93.1*71 

122,295 

111.785 
106.878 

135.869 

141.929 

113.798 

111,281 

123.387 
130,962 

11*8,1*37 
11*3.051 


Miscel- 
laneous 
taxes 


8/ 


80,161 
117.502 

11+3,51(0 
11+8,925 
206,831 

1(00,501 

732.332 

1.075.401 

1,1+30,1+28 

1.1(89.925 

131.767 
92.888 

11(0,039 
113,1+38 
101,680 

120,8a 

93.306 

119.953 

118,553 
119,260 
110,215 

11*3.126 
135.011 


Agricultural 

adjustment 

taxes 


iag  provisions  of  the  Vinson  Act.  and  the  tax  on  unjust  enrleh- 

B^resents  collections  under  the  Federal  Insurance  Contributions 
Act  commencing  September  1939:  prlor  thereto,   collections  under 
Title  Till  of  the  Social  Security  Act. 

Represents  collections  under  the  Federal  Uneiploymeat  Tax  Act 
commonclne  September  1939;  prlor  thereto,   collections  under 
Title  IX  of  the  Social  Security  Act.  .  .     ,  ,0^7 

Represents  collections  under  the  Carriers  Taxing  Act  of  193f. 
Includes  tax  oolloctlons  under  the  Sugar  Act  of  1937  and  under 
the  dividends  tax  imposed  by  the  Act  of  Juno  16,  1933- 
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COLLECTIONS  OF  INTERNAL  REVENUE 


DOLLARS 
Billion* 


50 


Total 


-Fiscal  year 


'\Comparlson  first  2 months 
fiscal  years  1946  and  1947 


DOLLARS 
Blllloni 


50 


1932    '33       '34      '35      '36       37       38       39       '40      41       '42       43      '44       45       '46      '47 


1932  '34  '36  '38  '40  '42  '44  '46 


Alcohol  and  Tobacco  Taxes 

1 

1    1^ 

1932           '34            '36            '38             '40            '42             44 

'46 

Manufacturers'  and  Retailers' 

Pxri$R  Tnxes 

^m   ^  ■■  ^   Wk   ■■   Hi   ■   H  H   H   H    H   RW   v^ 

1932 

■34            '36            '38             '40 

■42 

'44            '46 

1932  '34 


^  IncludBS  miaceltaiteous  profits  taxes 


Office  of  the  Secretary  of  ttie  Treosury,  Oivieion  of  Reteorcti  and  Stotietics 


Sb 


Treasury  Bulletin 


Detailed  Analysis  of  Internal  Revenue  Collections!/ 

(In  tluuMnds  of  dollar*) 


Type  of   tax 


Income  and  profits  tazoss 
Individual: 

Withheld  by  employers; 

Current  Tax  Payment  Act  of  I9U3  2/. 

Hevenue  Act  of  19'*2 

Other: 

Current  2/ 

Back 

Total   individual   income   taxes 


Corporation: 

Income  taxes: 

Current  ^ 

Back 

Ixceas  profits  taxes  (Second  Hevenue  Act  of  19'»0, 
as  amended) .....••..••-••..•.••• •••• 


Total   corporation  taxes. 


Miscellaneous  profits  taxes: 

Declared  value 

Tlnson  Act 

tJnJust  enrichment 

Total  miscellaneous  profits   taxes. 


Total   Income  and  profits  taxes. 


«ii 


Xmploynent  taxes: 

Social  Security  taxes: 

Old-age   insurance^ 

Unemployment   Insurance  6/... 
Total  Social   Security   taxes. 


Eailroad  retirement  ]_/ . 
Total  employment   taxes. 


Miscellaneous  internal   revenue; 

Capital  stock  tax 

Xstate  tax 

Oift  tax 


m 


I 


Alcoholic  beverage   taxes: 

Distilled  spirits  (imported,    excise) 

Distilled  spirits   (domestic,    excise) 

Distilled  spirits  rectification  tax..... 

Wines,    cordials,    etc.    (imported,    excise) 

Wines,    cordials,    etc.    (domestic,   excise) 

Brei.dy  used  for  fortifying  sweet  wines   (repealed 
as  of  July  1,    ig'W) 

Dealers  in  distilled  spirits;    rectifiers;   manu- 
facturers of  stills   (special   taxes) 

Stamps  for  distilled  spirits   intended  for  export. 

Case   stamps   for  distilled  spirits  .bottled  in  bond 

Container  stamps 

rioor  taxes 

Jermented  malt  liquors • ," '■■'■%* 

Brewers;    dealers  in  malt  liquors  (special   taxes;. 


Total   alcoholic  beverage   taxes. 


Tobacco   taxes: 

Cigars   (large) 

Cigars  ( small ) 

Cigarettes  (largo) 

Cigarettes  (small) 

Snuff •••• 

Tobacco   (chewing  and  smoking)..- 

Cigarette  papers  and  tubes 

Leaf  dealer  penalties,    etc 

Cigarette  and   cigar  floor  taxes. 


Total   tobacco   taxes. 


Stamp  taxes: 

Bonds,    Issues  of   capital  stock,    deeds  of  convey- 
ance,   etc.... •.,...•••••..•• 

Transfers  of  capital   stock  and  similar  Interest 
sales 


Playing  cards 

Silver  bullion  sales  or  transfers. 

Total   stamp  taxes 


Fiscal  years 


191^5 


10,863.1m 

8.967.1H7  y 

g02.9U7 

19.0311,313 


H,>»21,682 

11.003.520 


15.883.235 


l>»i.79« 
180 


IU3.978 


35.061,526 


1.307.931 
86.  W 


186.189 
1. 1*94.120 

281.758 
1.779.177 


371.999 
^96.117 


I6.9I8 


199.691 

1.281,613 

32.5H9 

2.122 
15.269 


51 

8.308 

886 

11.213 

83.3H3 

638.682 

3.130 


2,309.861 


695 

836 .058 

7.711 

»»9.57»» 

1.390 

1 

8_ 

932.  l"*? 


19I6 


9,857.1*66 
123 

8.130.377 
U16.571 

I8.70l.536 


33.157 

21.852 

7.H93 
21. 


65.528 


first  2  aontlis 


3.901.917 
738.032 

7.822.188 


12,162.137 


91.130 

35 


91.165 


31,258,138 


1.237.825 

178.715 

1.116,570 

281.258 


1,700,828 


352.  la 

Sg9.60l 

17.232 


113.080 

1,603.197 

11,880 

2.59H 

58.250 


8,061 

25 

810 

650,821 

3-^g 


2.526.162 

1i.38»» 

70 

172 

,1.072.799 

7.373 

U1.961 

1.757 


1.165,519 


naeal 
year 

I9I6 


H7.393 


2.710.113 
18 

't05.295 
»»8.371 


3.157.858 


235.3^3 
95.372 

657.326 


988,011 


12.337 
5 


12.312 


1,158.211 


3>*7.937 

n.885 

361.822 

37.800 


399.622 


313.860 


116,282 


1.612 
16.521 

232.33>» 

5.378 

168 

5.697 


U.279 

5 

137 

1.831 

238 

128,721 

1,618 


396,956 


5.798 

11 

160 

176.029 

1.253 

8,357 

519 


192,129 


5.777 


nteal 
J— I 

I9t7 


2,196,287 


383.589 
67.63' 


35 


z.Skl.ilk 


269,077 

61,512 

533.576 


867.196 


8,286 
5 


8,291 


3,523.001 


3^9.665 

II.7IU 

361.ii09 

35.111 


396.550 


298 


130.715 


1.187 


23.I63 

301,901 

7.9l'» 

519 

11.298 


5.369 

• 

lUi 
2.277 

123 

120.009 

2.009 

1*75.027 


7. 601 

11 

1 

190.378 

1.092 

6,771 

22 


205,881 


9.101 


tagnst 
19l»5 


1,16>.««1> 
(-913) 

86.905 

23  .m 


1.569.919 


7»*.389 
39.332 

227.877 


3»H.598 


1.7»*7 


1.751 
l.9l6.33>* 


230,282 

8,791 

239,073 

35.078 


27l».151 


208. 936 


68.187 


111 


6,809 
U6.705 

2.851 


973 

1.016 

123 

66.787 

111 

198.621 


3.20| 

99.675 

1.5» 
319 


108. 172 


2.989 


August 
I9I6 


1.338,765 
2 

12.107 

3^.197 


1,115.371 


109,926 
32. 186 

203.969 


316,082 


1,192 

3 


1.196 


1,765.619 


239.705 
8.17'i 


218  aab 
32.671 


280,853 


62 


57.319 


625 


9.661 
153.39U 

1.092 

106 

5.536 


l.H3»* 

1,166 

73 

60,012 

572 

236.1I6 


1.173 


101.335 

10 


109.617 


1.766 


(Oonttoaed  on  fellawlag  pag«) 
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Detailed  Analysis  of  Internal  Revenue  Collections  1/- 

(In  theoaanAi  ot  dollari) 


(Continued) 


T/p«  of   tax 


Nlio«llan*o\u  lnt«mal   rev8nu»   (continued): 

Jtenuf acturere '    and  retailers'   excise  taxaa: 

Lubricating  olle 

Oasol  Ina \ 

Tires  and  tubes !!!!!!!! 

Floor  taxes  on   tires  and  tubes '. 

Automobile   trucks  and  buses 

Other  automobiles   and  motorc/cles 

Parts  and  accessories  for  automobiles 

llectrlcal  energy ^ 

Xlectrlc.    gas,    and  oil  appliances 

Slectrlc  llisjit  bulbs  and  tubes 

Blectrlc  signs  (repealed   aa    of  ll/l/Ua) 

Badlo  sets,   phonographs,    components,   ate 

Phonograph  records , 

Musical   Instrujaents , 

Mechanical   refrigerators,    alr-eondlttonars,    etc.. 

Matches 

rioor  taxes  on  matches 

Business  and  store  machln«e 

furs  -  ratallerg'   excise '.'.'.', 

Jewelry  -  retailers'    excise 

Luggage  -  retailers'   excise  (effective  U/l/Uk).... 
Luggage  -  Banufacturers'   excise   (suspended  as  of 

k/l/m) , 

Optical  equipment   (repealed  as  of  ll/l/l42) 

Photographic  apparatus 

Rubber  articles  (repealed  as  of  ll/l/US) 

Sporting  goods 

Toilet  preparations  -  retailers'  excise 

Washing  machines   (repealed  as  of  11/1/142) 

Tlreams,    shells  and  cartridges 

Pistols  and  revolvers 

Hepealed  taxes  not  listed  above 

Total  Banufacturers'    and  retailers'   excise   taxes.. 


Miscellaneous  taxes: 

Bituminous  Coal  Act  of  I937 

Sugar  Act  of  1937 !!...!! 

Telephone,    telegraph,    radio,    and  cable,   leased 

wires,   etc 

Local   telephone  service 

Transportation  of 'oil  by  pipe  line 

Transportation  of  persona,    seats,    berths 

Transportation  of  property  (effective  12/l/Ua)... 

Use  of  motor  vehicles  (effective  2/1/U2) 

Use  of  boats  (effective  2/1/1*2) 

Leases  of  safe-deposit  boxes 

Adfflissloiia  to  theaters,    concerts,   etc 

Admissions  to  cabarets,    roof  gardens,   etc 

Club  dues  and  initiation  fees 

Bowling  alleys,   pool   tables,   etc 

Coin  operated  devices 

Adulterated  and  processed  or  renovated  butter, 

mixed  flour  8/   and  filled  cheese 

Oleomargarine,    including  specltd   taxes 

Barcotica,    including  marihuana  and  special   taxes. 

Coconut  and  other  vegetable  oils  processed 

National  firearms  Act 

All  other,    including  repealed  taxes  not  listed 
above 


Total  miscellaneous  taxes. 


Total  alseellaneous  internal   revenue. 
Total   internal   revenue   collections 


Adjustment   to  Dally  Treasury  Statement 

Total  receipts  from  internal  revenue  (Sally  Treasury 
Statement) 


riscal  yesure 


isus 


92.665 
1*05.563 

75.257 

• 

2a,gU7 

2.558 

1*9. lAo 
57.0O1* 

12.060 

11.035 

55 
'♦.753 

2.015 

927 

1.637 

9.3S9 

k 

10,120 

79.>H8 

181*.  220 
73.851 

6 

73 

19.288 

228 

U.2>t< 

86,61s 

3.132 
5 

35_ 

1.206,616 


73.29* 

208.018 

133.569 

16, 286 

234,182 

221.088 

128,701 

336 

7.311 

300,589 

56,877 

H*.160 

U.160 

19,100 
58 

:-s 

6.208 

16 

180 

1,430,1*28 

6.959.63H 
43.800,338 


+101,661* 


43.902.002 


Source:      (1)  Total  receipts  froa  Internal  revenue:      Dally  Treasury  State- 
ments)     (2)  Detailed  collections  by  type  of  tax:     Reports  of  col- 
lections Bade  by  collectors  of  internal  revenue. 

*       Less  than  $500. 

1/     Bxcludes  collections  for  credit  to  certain  trust  aecountt  for 
territories  and  Insular  possessions,   etc. 

2/     Collections  under  the  Cifrrent  Tax  Paynent  Act  of  19U3  as  shown 
In  this  table  consist  of  those  for  which  returns  have  bean  filed 
with  the  Collector  of  Internal  Sevenue;  receipts  under  this  act 
as  shown  in  Daily  Treasury  Statements  consist  of  withholding 
taxes  deposited  in  Oovenunent  depositaries  in  addition  to  pay- 
ments accompanying  returns  filed  with  the  Collector  of  Internal 
Revenue. 


1946 


74,602 

1*05,695 

118.072 

19 

37.144 

25.893 

68,871 

59.112 

25.492 

17.781 

56 

13.385 

3.902 

2,839 

9,229 

10,247 

15,792 
91.706 

223.342 
81,423 

15 

18 

21.184 

125 

7.878 

95.574 

1 

5.232 

61 

25 


1.414,717 


56,732 

234,393 

145,689 

l4,g24 

226,750 

220,121 

115.960 

182 

7.857 

343.191 

72.077 

18,899 

4,011 

17.092 

44 

4,932 

694 

6.268 

6 

171 


1.489.925 


7.712.953 


40,671,919 


-361,585 


40,310,333 


rirtt  2  BOtttha 


Tiseal 
year 

1946 


19.858 

72.324. 

14,259 

10,276 

1.564 

12.386 

8.837 

2.711 

1.329 

11 

662 

344 

191 

621 

1.973 

2,272 

6,278 
32.379 
13,118 

7 

2 

■  5.070 

• 

1,053 
14,982 

553 

1 

1 


223.063 


7 

12,112 

38.275 
24,397 

43,656 

39.651 

111,473 

162 

1.333 

54,650 

11.972 

3.128 

2,567 

11.332 

37 

1.387 

176 

856 

3 


359.772 


1.615,053 


6,172,916 


-797.567 


5,375,349 


risoal 
year 
1947 


15.164 
75,819 
28,060 

• 

6.841 

24,562 

13.826 

10,106 

8,627 

4,268 

10 

7,351 
1.219 
1,166 

5.401 
733 

3.766 

6.808 

37.038 

14,909 


3 
5.788 

4 

2,825 

15.534 

1,400 
259 


291.488 


1 
9.517 

42,918 

28,182 

2,561 

44,764 

44.011 

224 

» 

1,403 

67.865 

11,921 

4,246 

2,933 

13.983 

4 

1,680 

224 

1,686 

3 


278,137 


1,397.805 


5.317.356 


-571.999 


4,745.357 


1/ 


8/ 


August 
1945 


6,214 

32,806 

5.334 

• 

6.189 

6.477 

4.695 

1.139 

565 

7 

299 

147 

88 

413 

1,223 
1,024 

3.338 

15,599 

6.353 

1 

1 

1.390 

541 
7,372 

320 
1 


102,324 


131.767 


824,199 
3,014,684 


-165,959 


2.848,726 


Angoat 
1946 


143,051 


1 
4,484 

20,194 
11.454 
1,169 
24,343 
22,160 
30 

• 

721 

33.748 
5.790 
2.329 
1.349 
5.798 

2 

485 

42 

907 

2 


135,011 


689.388 


2.735,890 


-241,431 


2,494.459 


6,093 
39.197 
10,867 

3.463 

13.386 

6,521 

5.062 

4.379 

2,519 

7 

4.551 

605 

674 

2.573 

459 

1.625 

3.629 

17.793 

7,204 


,  3 
2,692 

3 
1.500 
7.469 


Current  collections' consist  in  general   of  taxes  paid  within  twelve 
month*  after  the  close  of  the  taxable  year  for  which  the  return 
was  filed. 

Current  Individual  income  tax  collections  for  the  fiscal  year  1945 
Inolude  payments  on  unforglren  portion  of  1942  tax,   due  March  15, 
April  30     1945  *^°''""*  '""■  **>"  P'^lod,   January  1,  19U5   throu^ 

Represents  collections  under  the  Federal   Insurance  Contributions  Act 
Represents  co)llections  under  the  Tederal  Unemployment  lax  Act. 
Represents  collections  under  the  Carriers'   Taxing  Act  of  1937. 
Tax  imposed  upon  the  maaufaetur*  and  aale  of,   and  the  occupational 
tax  on,  mixed  flour  repealed  aa  of  November  1,   1942, 
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Gold  Assets  and  Liabilities  of  the  Treasury 


Ind  o^  ealandar 
7*ar  or  aantli 


i936- 
1937. 
193«. 
1939. 
I9>i0. 

1941. 
19'U. 
19UJ. 
19IM. 
19'»5. 


i9U5-Augu«t  — 
Saptambar. 


October. . 
NoTember . 
Deceobar. 


194£-Janiui7. . 
Tebmaiy. 
March 


^ni. 

Hay... 

June. . 


Jnly 

August  p. 


(In  Blllloni  of  dollara) 


Oold  attatt 


XI. 257-6 
12,760.0 
1U,511.2 
I7.6UVU 
21, m- 5 

22.736.1 
22.726.3 
21.937.8 
20.618.8 
20.06U.9 

20,087.8 
20,072.8 

20.035.9 
20,029.7 
20,06U.9 

20,156.0 
20,232.2 
20,256.1 

20,250.9 
20,241.9 
20,269.9 

20.266.7 
20.280.1 


Oold  eartlf- 
iMtai  1/ 


Sonrca:      Dally  Treasiffy  Statenent  and  Circulation  Statement  of  tJhltad  States 

Hon^. 
p      Prellmlnaiy. 
1/     Coii?>rlse8  (1)  gold  certificates  held  by  the  public  and  in  Federal 

Heserre  Banks;   and  (2)  gold  certificate  credits  in  (a)  the  Oold  Cep- 


8.959-6 

9.212.3 

11,872.8 

15.278.6 

19.825.U 

20,5614.8 
20,611.9 

19.821.0 
18,U97.i4 
17.91'*-1 

17.977-9 
i7.9't9-'» 

17.930-8 
17.921-0 
17. gi"*.! 

18,03l».0 

18,099.7 

18. 125. 7 

18.1U7.2 

18.1U2.5 
18.153-3 


18. 
18. 


Llabilitlai 


Oold  rasarra 
against  D.  S. 
notes,    ate.   2/ 


156.0 
156-0 
156.0 
156.0 
156.0 

156-0 
I56-O 
156.0 
156.0 
156.0 

156.0 
156.0 

156.0 
156.0 
156.0 

156.0 
156.0 
156.0 

156.0 
156.0 
156.0 

156.0 
156.0 


■xchanga 

Stabllieation 

I\ind  2/ 


1,800.0 
1,800.0 
1,800.0 
1,800.0 
1,800.0 

1,800.0 
1,800.0 
1,800.0 
1,800.0 
1,800.0 

1,800.0 
1,800.0 

1.800.0 
1,800.0 
l.gOO.O 

1,800.0 
1.800.0 
1. 800.0 

1.800.0 
1. 800.0 
1.800.0 

l.gOO.O 
1.800.0 


Oold  In 
Oansral  Fund 


3U1-9 
1.591-6 

682.  U 
UO8.9 
213.2 

215-3 
i58.lt 
160.7 
165. 1» 
19l4-8 

153-8 
167.3 

1U9.0 
152.6 
19U.8 

165.9 
176.5 

nh.k 

1U7.7 
1U3.3 
160.6 

155-1 
176.6 


tlficate  Fund  -  Board  of  Oovernors,  Federal  Eeaerre  System. 

and  (b)  the  Eedemption  Fund  -  Federal  Reserve  notes. 
2/  Heserre  against  United  States  notes  and  Treasury  notes  of  1890 
2/     Excludes  gold  in  active  portion  of  Exchange  Stabilization  Fund 


Monetary  Stocks  of  Gold  and  Silver 

(In  ■iUlons  of  dollars) 


Xnd  of  fiscal 
year  or  month 


1937-. 
1938 -- 
1939. . 

igw.. 
191*1.. 


191*2. 
191*3- 

19W*. 
191*5- 
19U6- 


19'*5-AnguBt.... 
September. 


October . . 
Hovember. 
December. 


191*6- January. . 
February. 
March 


i^ril. 
Hay... 
June. . 


July 

August  p. 


Source:      Dally  Treasury  Statement  and  Circulation  Statement  of  ttiited  States 
Honey, 
p       Preliminary. 


Oold 

($35  per 

fine  ounce) 


12.318.3 
12,963.0 
16.110.1 
19.963-1 
22. 62!). 2 

22.736.7 
22.387-5 
21.173-1 
20.213.0 
20.269.9 

20.087.8 
20,072.8 

20,035.5 
20,029.7 
20,06U.9 

20,156.0 
20,232.2 

20,256.1 

20,250.9 
20.21*1.9 
20,269.9 

20,266.7 
20,280.1 


Silver 
($1.29*  per 
fine  ounce) 


2,51*2.1 

3.066. U 

3.605.2 
3.939-6 
U.1U8.7 

1».306.3 
1*.298.5 
3.91*7-9 
3.685.8 
3.508.1* 

3.633-2 
3.626.9 

3.565.3 
3.552-2 
3.512.8 

3.5O8.3 
3.5O8.' 
3.5O8.U 

3.5O8.5 
3.5O8.7 
3,508.1* 

3.508.7 
3.509.1 


Ratio  of 

silver  to  gold 

and  silver  in 

monetary  stocks 


17-2 
19.1 
18. 3 
16.5 
15.5 

15.9 
16.1 
15-7 
15-U 
IU.8 

15-3 
15-3 

15-1 
15.1 
IU.9 

ih.8 
1U.8 
ih.S 

ll».8 
lU.g 
ik.e 

1U.8 

ll*.8 
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Aid  of  calendar 
year  or  month 


1937- 
1938. 
1939. 
19IW. 

igi*!. 

191(2. 

1^. 
19>*5. 


l9U5-Augu«t  — 

September. 


October. . 
Hovember. 
December. 


19')6- January  ■  • 
February. 
March 


i^pril. 
May... 
June. . 


Jtdy 

August  p. 


Components  of  Silver  Monetary  Stock 

(In  mlllioDB  of  dollara) 


surer  held  In  TresBUzy 


Saeurlnc  illTer 
certlflo&tee  1/ 


surer  bullion 


938.8 
1.137.6 
1,298.3 

1.398.1 

i,i»76.i 
1,516.2 
1,520.0 
1,520.1 
1.703.9 

1.587-5 
1.619.9 

1.61^5.7 
1,671.6 
1.703.9 

1.771-7 
1.818-5 
1.850.8 

1.909.0 
1,909-0 
1.909.1 

1,909.1 
1,909.1 


Silver  dollars 


503.7 
502.7 
if99.o 
49U.6 

U8U.1 
it68.j 
Uoo.U 
376.5 
356.'* 

363-3 
361-7 

360.3 
358-5 
35e.U 

355.8 
355-3 
35>»-5 

353-6 
352.1 
350.9 

3U9.it 

31(8.2 


In  General  fund 


Subsidiary 
coin  2/ 


Source:      Dally  Treasury  Statement  and  Circulation  Statement  of  ttolted 
States  Money, 
p       Preliminary. 
•       Less  than  $50  thousand. 
1/     Valued  at  $1.29+  P"  ounce. 


5.'» 
3-5 
5-3 
2.3 

3.5 

lUiu 

12-5 

10.2 

U.9 
13-9 

ii*.5 
11-7 

10.2 

13.U 
17.0 
17-7 


Bullion  for 
recolnage  2/ 


19.1 
.1 


Bullion 
at  cost 


■«28.6 

616.0 
657-1* 


662.3 
628.2 
151.8 
15.6 
I85.6 


HOI 


228.3 
212.9 
I85.6 

157.7 
139.1* 
127.1 

105-7 

10^.5 
102.3 

101.1 
99.3 


silver  outside 
Treasury 


Silver 
dollars  1/ 


1>3.1» 

uu.u 
ua.i 
52.5 

63.0 

78.8 

96.8 

117.5 

137.5 

130.6 
132.2 

133.6 
135.U 
137-5 

138.2 
138-7 
139.1* 

iito.3 
11*1.8 

11*2.7 

iiA.i 
11*5  •»* 


Subsidiary 
ooln  2/ 


366.9 
372-8 
gU.i 

22.1* 


I 


1*93.5 

587-3 
68l*.7 

81*6. 7 

822.7 
829.5 

833-5 
81(0.5 
81(6.7 

8U8.6 
81(8.9 

850.1 

852.3 
857-5 

865.6 
871.3 

87l»-8 


Votal  silver 
at  $1.29 
per  ounce 


2,806.5 
3,31*6.8 
3,790.2 
i*.o6o.o 

U.sUU.S 
U,317.6 
l*.207-3 
3,870.6 
3.512.8 

3.633.2 
3.626.9 

3.565.3 
3-552-2 
3.512-8 

3,508.3 
3.508.3 
3.508.1* 

3.508.5 
3.508.7 
3.508.1* 

3.5O8.7 
3.509.1 


2/     Valued  at  $1.38+  per  ounce. 

2/     Valued  at   $1.38+  per  ounce  or  at  $1.29  per  ounce  according  to 
Aether  the  bullion  Is  held  for  recolnage  of  subsidiary  silver 
coins  or  for  recoinage  of  etandard  silver  dollars. 


Silver  Production  in  the  United  States  and  Silver  Acquisition  by  Mints  and  Assay  Offices!/ 


II 


nil 


Calendar  year 
or  month 


1936. 
1937. 
1938. 
1939. 
19UO. 

191*1. 
191(2. 

igi*?. 
191*1*. 
191*5- 


19U5-July 

August .... 

September. 


October. . 
Hovember . 
December- 


igUfi-January. . 
7ebruary. 
March 


April. 
May... 
June. . 


July. 


Silver 

production 

in 

Vnitsd 

States 


Ounces 


63.  U 
71-3 
61.7 
63.9 
68.3 

71.1 
55-9 
1*0.8 
35-7 
29-3 

2.1 
2.3 
2.3 

2.8 
2-7 
2.0 

2.2 

1-5 
.5 

:l 
1.1 


(In  millions  of  ounoes  or  dollars) 


Hevly  mined  domestic 
silver  2/ 


61.1 
70.6 
61.6 
60.7 
68.3 

70-5 

1*7.9 

5-5 

• 

•  9 


1*7-3 
5U.6 
!t2.l* 
Uo.l 

1(8-5 

50.1 

3i*.o 

3-9 

• 

.6 


Silver  acquired  by  mints  and  assay  offices 


Satienalised 
silver  2/ 


Ounces 


.U 


Source!      Annual  figures  come  from  the  Bursau  of  the  Mint;   monthly  figures 
on  n.   S.   silver  production  come  from  releases  of  the  American 
Bureau  of  Metal  Stati sties  and  will  not  agree  with  the  annual 
figures. 

•       Less  than  50,000  ounces  or  $50  thousand. 

1/     For  information  on  silver  production  In  other  countries  from  1933 
through  191(0  or  I9UI,   see  "Treasniy  BulletU"  for  August  191*3 • 
page  Jk. 

2/     Acquired  at  61*.61*+  cents  per  fine  ounce  until  .^prll  9.   1935!   «* 


Dollars 


Foreign  silver  U/ 


Ounces 


271-9 
21*1.5 
355-'* 
282.8 
139.8 

72.6 
IU.3 


Dollars 


150.3 
108. 7 
156-9 
120.5 
50-9 

27-1 
6.0 


Total 


Ounces 


333-'* 
312.2 
i*17-l 

31*3-3 

206.0 

IU3.I 
62.1 

5-5 


Dollars 


197.8 
163-3 
199-1 
160.6 

99. U 

77.2 

uo.o 
3-9 


71.11+  cents  per  fine  ounce  from  that  date  mtll  April  23.  1935t  •* 
77.57+  cents  from  April  23,  1935  to  D»oe«iber  31t  1937l  at  W.W* 
cents  per  fine  ounce  from  December  3I.  1937  to  July  1,  1939;  »"d  »* 
71.11+  cents  since  July  1.   1939.  . 

Acquired  at  50.01  cents  per  fine  ounce.     Sxecutive  Proclamation  of 
August  9.  193I*.   repealed  i^ril  28,  1938. 

Acquired  at  various  prices  averaging  approxiBately  51  cents  pso: 
ounce. 
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Seigniorage  on  Silver 

(OnimlatlTe  from  Jannarj  1,   I935  -  In  alllloiu  of  dollari) 


bd  of  ealottdar 
jroar  or  aonth 


1935 
1936. 
1937. 
1938. 
1939- 
l9<io. 


19>»1. 
19>». 

19>t4. 

19»^. 


September. 


October.. 
BoTeaber . 
Deeeaber. 


1946-Jasaar7. . 
'ebrruuT. 
March 


i^irll. 
May... 
Jtine. . 


July. .  • 
tagnet. 


Seignior  ace 

on  oolne 

(sllTer  and 

alnor) 


18.5 

69.5 

91.7 

122.2 


182.1 

299.6 
362.3 
'^29.5 


IW9.9 
inU.7 


U14.6 
U2i>.3 
l^^9.5 


U32.^ 
>t36.0 
>»38.2 


IA1.3 
446.U 
■+53.1 


ii6i*.7 


Sooreee  of  eeleilorage  on  ellTer  balllon  reTalnad  1/ 


Mlee.   illTer 

(Inel.   (llTor 

balllon  bald 

June  ll»,   193I1) 


Us. 7 
lMS.7 

1«5.7 
»W.7 


l|«.7 
IW.7 
iw.7 
U«.7 
ke.j 


ks.^ 

Ug.7 


Us. 7 
1W.7 

l«8.7 


>i«.7 
U8.7 
48. 7 


1W.7 
Ug.7 
1*8.7 


lM!.7 

U8.7 


lewly-alned 
illTer  (Proc. 
Dec.   21,    1933) 


16.8 
36.0 
58.0 
7U.9 

87.3 
87.6 


87.6 
87.6 
87.6 
87.6 
87.6 


87.6 
87.6 


87.6 
87.6 
87.6 


87.6 
87.6 
87.6 


87.6 
87.6 
87.6 


87.6 
37.6 


lew ly -mined 

BllTer   (Act 

July  6.    1939) 


Source:     Sally  Trecwury  Stateoent. 

1/     These  IteoB  represent  the  difference  between  the  cost  value  and 
the  monetary  value  of  sliver  bullion  revalued  and  held  to  secure 


1»,2 
25.7 


U8.3 
63.6 

P 

65.5 


65.5 
65.5 


65.5 
65.5 
6^.5 


65.7 
^.8 
65.8 


65.8 
^.8 
65.9 


65.9 
65.9 


Silver  Pbt- 

diaae  Act 

of  June  19, 

193>* 


226.2 
302.7 
366.7 
•»57.7 
530.7 
562.7 


580.  U 
58U.3 
58U.3 
58i».3 
701.6 


627.2 
6U7.9 


66U.U 
680. 9 
701.6 


7i»U.6 
77U.3 
795.0 


832.1 

832.1 

832.1 


832.1 
832.1 


latlonallied 

•llrer 

(Proo.   of 

*>«.  9.   I93U) 


3U.5 
3U.7 

3U.7 
3U.7 


3U.7 

3U.7 
3U.7 
3U.7 


3J*.7 
3U.7 


3U.7 
3U.7 
3^.7 


3U.7 
3U.7 
3U.7 


3U.7 
3U.7 
3U.7 


3U.7 


Total 

seigniorage 

on  silver 

revalued 


326.2 
fe2.1 
508.1 
616.0 
705.6 
759.U 


799-7 
818. 9 
820.6 
820.7 
938.1 


Potential 
seigniorage  on 
sliver  balllon 

at  cost  In 
Oeneral  Ibnd  ^ 


900.9 
917.5 
938.1 


981.3 

1.011.1 

1.031.8 


1.068.9 
1,068.9 
1.069.0 


1.069.0 
1.069.0 


27U.9 

758.8 

950.6 

1.055.8 


I.O89.O 

1.0l»8.2 

967.3 

717-3 
333.2 


U91.6 
1*63.2 


l*0l*.8 
377.6 
333-2 


279.2 
2U6.7 
22U.7 


186. 9 
I8U.9 

180. 9 


178.8 
175.3 


silver  certificates. 

2/     The  flgu-es  In  this  coluan  are  not  cumulative;   as  the  amount  of 

Million  held  changes,   the  potential  seigniorage  thereon  changes. 


92 


Treasury  Bulletin 


Money  In  Circulation 

(In  mllllooB  of  dollars) 


Xnd  of  fiscal 
j»Bi   or  BODth 


1937 

1938 

1939 

19'tO 

19U1 

19't2 

19>»3 

iguii 

19»»5 

191*6 

i9U5-A\ieu8t . . . 
^epteffllier 

October. . 
HoTem'ber . 
December. 

191*6- January. 
February. 
March.... 

April 

May 

June 

July 

August  p. 


Total 

noney  In 

circulation 

y 


6. '•^7 
6.I461 

^,ok^ 
i,su& 

9.612 

12.383 
17.&21 
a2.5oU 
26.7^6 

27.685 

27.826 

2S,OU9 
28.211 
28.515 

27.917 

27.951* 
27.879 

27.885 
28,120 
28,2U5 

28.25U 
28,1*32 


Total 
ps{>er  Boney 


5.92U 

5.93'* 
6.U88 
7,2U8 
8.932 

11.600 

li6,i*92 
21,U38 
25.5>*i 
26,9'»5 

26.Uit9 
26,582 

26.797 
26.91*8 

27,21*0 

26,657 
26,691 
26.609 

26,605 
26.829 

26,9'*5 

26,9U3 
27,115 


Soil 
certif- 
icates 


88 
78 
72 
67 
63 

59 

57 
5^ 
52 
50 

52 
52 

51 
51 
51 

51 
51 

51 

51 
50 
50 

50 
50 


silver 
certif- 
icates 


1,078 
1,230 
LI'S** 
1.582 
1,711* 

1,75'* 
1,61*9 
1.588 
1.651 
2.025 

1,75'* 
1,762 

1,796 
1,82T 
1,872 

1.827 
1.86U 
1,916 

1.978 
2,018 
2,025 

1,996 
1.999 


Paper  aoney 


Treasury 

notes 

of  1890 

2/ 


United 
States 
notes 


281 
262 
266 
21*8 
300 

317 
322 
322 
323 
317 

322 
3I8 

316 
316 
316 

307 
307 
306 

303 
317 
317 

3IU 
317 


Federal 

Bcserre 

notes 


l».l69 
l+.lll* 
U.148U 
5,163 
6,68i* 

9.310 
13.71*7 
18,750 

22,867 

23.973 

23.685 

23,818 

2l*,008 
21*.  136 
2U.3SB 

23.867 
23.868 
23.71*1 

23.685 
23.861 
23.973 

2U.OIO 
2U.180 


Federal 
BaserTS 

Bask 
notes  j/ 


3B 
30 
26 
22 
20 

19 
58l* 

597 
527 
it6U 

517 
513 

506 
U99 
U9I* 

1*87 

U79 

1*73 
1*68 
i*6U 

1*58 
U5U 


■atlonal 

bank 
notes  2/ 


269 
217 
186 
165 
150 

139 
132 
126 
120 
llU 

119 
119 

118 

118 
117 

117 
116 

u6 

115 
llU 

llU 

113 
113 


If 


Knd  of  fiscal 
/ear  or  month 


1937- • 
1938., 

1939- ■ 
igito.. 
191*1. 

191*2. 
191*3. 
I9i*i*. 
191*5. 
191*6. 


191*5- August 

September. 


October. . 
Hovember. 
December. 


19l*6-January. . 
February. 
March. . .  '■ 


April. 
May. •• 
June. . 


July 

August  p. 


Coin 


Total  coin 


523 
527 
558 

599 

680 

783 

929 

1,066 
1.205 
1.300 

1.236 

1.2l*3 


1.252 

1.263 


1.271* 


1,261 
1,261* 
1,269 

1,280 

1,291 
1.300 

1,311 
1.317 


standard 
silver  dollars 


38 
39 
1*2 
1*6 
53 

66 

8U 
103 
125 
lUO 

129 
130 

132 

136 

136 

136 
137 

138 
139 

ll*0 
IU2 

11*3 


Soxirco: 


(1)  Circulation  Statement  of  United  States  Money;    and  (?)  ^^ 

Report  of  the  Secretary  of  the  Treasury  for  19»*5.  pages  67U-677. 

Preliminary. 

tTlZt  (1)  money  held  by  the  Treasury.    (2)  money  held  by  or  for 

S»  account  of  the  Federal  Heserve  BajJcs  and  t^«l'-^'««?*^:, f  f, 

(3)  coin  estimated  to  be  held  outside  the  continental  limits  of 


Subsidiary 
silver 


31*1 
31*2 
361 
38I* 

'*33 

501* 
610 
700 

788 

ei*3 

808 

812 

818 
825 
832 

819 
820 
82U 

830 

843 

8U9 

852 


Minor  coin 


IW* 
IU6 
155 
169 
19U 

213 
236 
263 
292 

317 

299 
301 

303 
305 
307 

306 
307 
309 

312 
315 
317 

320 
322 


Money  In 
circulation 
per  capita 
(In  dollars) 


$1*9.88 
1*9.62 
53-72 
59-1*7 
72.16 

91.88 
127. 6U 
162.96 
191-57 
200.3'* 

197.86  r 
198.82 

200.21* 
201.21* 
203-29 

198.68 
198.83 
198.16 

198  .08 
199.61 
200.31* 

200.23 
201.31 


the  United  States.     Includes  paper  currencj'  held  outside  the 

continental  limits  of  the  United  States. 
2/     Gold  certificates  and  Treasury  notes  of  l^f^*"  =i^™!° 

are  being  canceled  and  retired  upon  receipt  by  the  Treasury. 
3/     Federal  Heserve  Baiik  notes  and  National  bank  notes  are  covered 

by  deposits  of  laJrful  money  and  are  in  process  of  retirement. 
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Capital  Movements  Between  the  United  States  and  Foreign  Countries 


This  chapter  on  Capital  Uovements  between  the 
United  States  and  Foreign  Countries  and  Position  In 
Foreign  Currencies  Is  divided  Into  four  main  groups. 
Section  I  of  Capital  Movements,  the  Historical  Summary, 
contains  data  regarding  capital  movements,  by  the  prln-  . 
clpal  types  of  data  and  by  years,  starting  with  1935. 
Jhe  last  thirteen  months  are  also  shown.  Each  type  of 
data  Is  then  broken  down  Into  Its  chief  components  In 
the  same  chronological  detail. 

Section  II  supplies  a  geographic  breakdown  by 
principal  countries  for  the  last  thirteen  months.  The 
total  capital  movements  are  given  first  and  then  the 
principal  categories  are  shown  separately.  In  addition, 
at  this  point,  the  total  outstanding  claims  on  and  lia- 
bilities to  foreign  countries  are  each  presented. 

Details  with  respect  to  capital  movements  and 
short-term  claims  and  liabilities  are  presented  In  Sec- 
tion III  as  of  the  latest  month  for  which  the  data  are 


available. 

The  last  group  contains  Information  regarding  the 
net  position  In  foreign  currencies  of  United  States 
banks  and  brokers,  their  outstanding  foreign  exchange 
contracts  and  purchases  and  sales  of  foreign  exchange, 
both  spot  and  forward.  This  section  covers  a  twelve- 
month period. 

Figures  for  previous  periods  may  be  obtained  from 
the  following  sources: 

Supplement  to  the  "Treasury  Bulletin*  on  "Capital 
Movements  between  the  United  States  and  Foreign 
Countries,  January  19'*^2  through  April  19'^5*.  for 
details  during  that  period. 

"Treasury  Bulletin",  November  19^5,  for  capital 
movements,  and  position  In  foreign  ourrenoiea  by 
months,  19'^2-19'<-5. 

"Treasury  Bulletins",  March  19'<-2  and  earlier,  for 
details  covering  years  back  to  January  2,  1935' 


Section  I.-  Historical  Summary 
Table  1.-  Net  Capital  Movement 

(In  thou.«d9  of  dollars:  nogatlre  flguro.  Indleato  .  net  outflow  of  en>ltal  from  the  telted  St.t.i) 


Calendar  year 
or  month 


1935  (Jan.  e.  1935-Jan.     1.  1936   • 

1936  (Jan.  2.  1936-Dee.   30.   1936). 

1937  (Dec.  31.  1936-Dec.  29.  1937). 

1938  (Dec.  30.  1937-Dec,    28.   1938). 

1939  (Dec.  29.  1938-Jan.      3.   19'W). 


u.  19140-Dee.  31.  igMo). 


19MO  (Jan. 

I9UI 

19U2 

ig"*? 

19'W 

I9U5 

191)6  (Jan.     1.  19lt6-««y    31-  19>«6)- 


TotaKJan.      2.  1935-May     31.   W"^)- 


19U5-May.. 
June. 


July 

Jlu^st . . . . 

September. 


October. . 
Bovember ■ 
December. 


I9U6- January . . 
February . 
March. . . . 


April. 
Hay... 


Vet  capital 
movement 


i.>a»o.686 

1.226.722 

833.715 

U12.950 

1.198.735 


695. 080 

-U53.823 
626,121 

1.286.893 

it6l.35* 

1.071J.375 

-I466.O8I 


8.336.733 


52.3* 

212. U79 

22U.913 

56.350 
116,732 

71.193 

-132.120 

U.837 

20.0U9 

-88.93'* 
-98,680 

-29. '♦52 

-269 .06U 


Analystt  of  net  capital  aoTenaat  in: 


Short-term 
banking  fonde 


992.829 
U28.lll2 
287.39'* 
328,968 
1.135.'*83 


8l»1.628 
-2'*3.522 

583.373 
1.168.058 

1U8.59'* 

1,216.303 

-»H5.i*21 


6,U71.829 


U7.506 
171.687 

231.025 

81.132 

125. 99'* 

lU6.'t67 

-157.226 

-9.691 

76.68} 

-103.it8U 

-83,128 

-20,073 

-285. U19 


Brokerage 
balances 


6.039 
6,811 

3'*.687 
3'* 

32.990 


3.513 
13.372 

8.529 
17.79'* 
-3.135 


ll»0.9'*3 


3.209 
-1.831 

-i*,689 
2.06U 
5. '•69 

-227 
U.636 
5.075 

-8,932 

-1.210 

5.956 

1.793 
-7'*2 


Transaetioni 
in  domeetie 
teeuritiei 


516.660 
600,695 
2l<U,626 


57.196 
-«5.'*27 


-2'<5.062 
-261.955 

'»6.599 

27.767 

ao.735 

-113.105 

-179.005 


619.722 


-H:S 


63. 


-5.2»tl* 

-U.570 

-13,202 
-23.368 

-15.985 
19.659 

-172.787 

'»6,»»U7 

-27.330 

-lU.326 
-11.009 


Tranisctione 
in  foreign 
•acurities 


125.158 
191.076 
267.008 
26.758 
115.689 


78,156 
51.703 

77.696 

93.1*96 

-)£.6n 

131.>i«0 


I.IOU.239 


19.338 
-20,801 

3.821 

-15.276 

-1.529 

-51.679 
125.0^ 

-30.687 

5.822 

3.151* 

28.106 
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Capital  Movements  Between  the  United  States  and  Foreign  Countries  -  (Continued' 
Section  I  -  Historical  Summary  -  (Continued) 


Table  2.>  Short-Term  Claims  on  and  Liabilities  to  Foreigners  as  Reported 
by  Banks  and  Bankers  In  the  United  States 

(Position  at  ond  of  parlod  Id  tbouiandt  of  dollars ) 


Ind  of  ealODdar 
7««r  or  aonth 


1935  (i>»c.  31.  1935)- 

1936  (D»c.  30.  1936) • 

1937  (Ii»e.  29.  1937). 
193>  (D*c-  2S,  193B). 
1939  (J«"-  3.  19'W). 

19>tO     (Doe.   31,    I9I1O). 

19l»l 

19ltt 

m? 

XjWi 

19^5 

?9i*5-M«j- 

jTina 

July 

ingost 

Saptenber 

October 

Berenber 

Deeenibar 

19'»6-Jai«i«ry 

Tabmary 

Xarch 

April 

May 


Short-tam  olalas 


626. 0U2 
508.702 

3«3.978 
367. 786 
2U6.673 
257.92? 
329.69ft 
392.766 


289.821 

375.038 

325.2'»3 
30b,it6o 
270.226 

259.952 
331.320 
392.766 

1«6.286 
lK)6.80l 
'♦31.930 

1*31*.  270 
'(90,703 


Payable 

in 
foreign 
eurranclee 


128.951 
IU0.91I 
152. '•37 
150.  oW* 
66. 7»«5 

'»7.'*77 
'«7,068 
30.916 
3'».3«7 
5U.603 
1*7.  IW9 


53.83'* 
60.723 

'♦9.859 
50.727 
39.772 

U2.606 
"♦3.596 
W.'«9 


^ 


,12l^ 
9.218 
53.333 

62.072 

57.96U 


Payable   In  dollars 


Loans   to 

foreign 

bank! 


161.263 
96.726 
116.917 
165. 521 
173.238 

115.118 
118. 633 
72.048 
86.378 
105,  fel 
100,267 


111.907 
126.013 

96,020 
120,218 

93.815 

95.7'« 

90. '♦37 

100.267 

108. 396 
i02,-e6B 
112,076 

101.531 
a7.396 


'♦88.365 
'♦3'^.977 
385.636 
310. '♦77 
268. 719 

221.383 
202,085 

l'^3. 70? 

137. 16U 
169, 670 

2l^5,010 


ISU.OgO 
188.302 

179.36'( 
135.515 
13^.639 

121.604 
197.287 
2  Us. 010 

2l^7.766 
255.315 
266.521 

270,667 
215.3'^3 


Short-tera  llabllltlaa 


1,301,1'^2 
1.623.317 
1.893.087 
2.203,185 
3,221.328 

3.938,232 
3.678.  5I8 
U. 205. 389 
5.37'^,903 
5,596,775 
6.883.068 


6.073.950 
6. "tog, 551* 

6,58U,78l* 
6,660,933 
6. 780. 693 

6,952.i^86 
6.861. U28 
6.883,06g 

6.973.271 
6.870,302 
6.812,303 

6.79'>.570 
6.565,581* 


Payable  in  dollars 


Deposits 

of 

foreigners 


1,156.U96 
1. '♦56. 885 
1.600.507 
1.985.025 
3. 025. 189 

3.786.182 

3.352.223 

3.  52?,  328 
H.  13l».  Ul2 
'♦,356,501 
U.9U6.62U 


U. 688. 650 
'♦,875.373 

U,  SOU, 71*1 
'♦,863,683 
'♦,89'i.l02 

'♦.997.303 
'♦.938.255 
'♦,9lt6,62i» 


606 


5.007.098 

'♦.90?.'  ' 

■♦,8>W,205 


other 


'♦6.795 
66.U78 

209.597 
ll'^,79l 
135.311 

121.001 

306.618 

668.168 

1.222.580 

1.21 8. 633 

1.910.898 


1.362,969 
1.515,620 

1,761,008 
I.777.O6U 
l,861».8lU 

1.930. 56U 
1.895,283 
1,910.898 

1.9'^'^.872 

l.9'(3.27H 
l.9'^3.576 

1.926.596 
1.863.228 


Payable 

in 

foreign 

currencies 


97.851 
99. 95'^ 
82,983 
103.369 
60.828 

31.0'(9 
19.677 

13.893 
17.911 
21.6U1 
25.5'(6 


22.331 
18,561 

19.035 
20,186 

21.777 

2U,6i9 
27,890 
25.5'(6 

21,301 

23. '♦22 
2U.522 

28,521 
30,912 


let 

short- tern 
liabil- 
ities 


522.563 
950,703 
238.097 
577.1'^3 
712.626 


3.55'^.25'^ 
3.310.732 
3.958.716 
5.116.97'^ 
5. 267. 081 
6. '♦90. 302 


5.78l^.l29 
6,03»t,5i6 

6,259,5'^i 
6.35'^.'^73 
6.510.1)67 

6,692,53U 


6.530,108 
'.'♦90.3 

.566.9 
6.1(63.501 


.302 


6,566,985 


6,380,373 
6,360,300 

6,07'^,881 


Vote: 


Adjusted  to  Include  Philippine  OoTernment  accounts  vlth  the  U.  S.  Treasury. 
See  "Treasury  Bulletin"  July  191*6,  page  89  for  details. 


Table  3.-  Net  Movement  of  Short-Term  Banking  Funds 

(la  thousands  of  dollars;   aegatlTe  figures  indicate  a  net  outflow  of  ca^iital  froa  the  United  States) 


Calendar  year 
or  Booth 


1935  (Jan.  2,  1935^an.  1,  I936) 

1936  (Jan.  2,  1936- Dec.  3O.  1936) 

1937  (Dec.  31.  1936-Dec.  29.  1937) 

1938  (Dec.  30,  1937-Dec.  28,  1938) 

1939  (Dec.  29.  1938-Jan  .3.  igiio) 

19>(0     (Jan.     1»,  19ltO-Dec.  31,  19hO) 

igi^i 

19'^2 

191(3 

191(1* 

191*5 

ISi^     (Jan.     1.  igUe-May    31.   19'(6) 

Total    (Jan.      2.  1935-«ay     31.   19^) 


19l*5-Kay 

June 

July 

August ... 
September 

October . . 
Hovember . 
December. 

191*6- January . . 
Pebruary. 
March 

April 

May 


Short-tera  claims 


361,360 
70,119 
17.621* 
28.91*8 

U7,3'*0 

121*.  721* 

16.192 
97,503 
-11,256 
-71.765 
-63.072 
-97.937 

589.780 


966 
-85.217 

■♦9.795 
18. 78 J 
36,23ft 

10,271* 

'-il'.lhS 

-13,520 

-515 

-25.129 

-2.31*0 
-56.ft33 


Payable 

in 
foreign 
currencies 


228.132 

-lU.788 

-11,526 

2.393 

83.299 

19.268 

1*09 

15.933 

-3. '♦71 

-20, a6 

7.u'^ 

-10,1*75 

296,072 


-9.779 
-6,889 

10.861* 

-868 
10.955 

-2,831* 

-990 

-3.893 

-2.635 

906 

-1»,115 

-8,739 
U.lOg 


Payable  In  dollars 


Loans   to 

foreign 

banks 


-3.552 

31,868 

-20.191 

-1*8.601* 

-7.717 

58.120 

-3.515 

20,671 

-1U,330 

-19 .01*3 

5.15ft 

-117.129 


-118,268 


6,067 
-lU.lOb 

29.993 

-2l*.198 

26.1*03 

-1.927 

5.305 

-9.830 

-8,129 

6,128 

-9.808 

10,51*5 
-115.865 


-75.  J 
29.61 


136. 780 
53.0^9 
'*9.3ftl 

"75.159 
"♦1.758 

V.336 

19,298 

60,899 

6.51*5 

-32.506 

;iio 

67 

1*11.976 


U.678 

-61*.  222 
8.938 

1*3.81*9 

-1.121* 
15.035 

-75.683 
-1(7.723 

-2.756 
-7.5ft| 

-11.206 

-U.1U6 
55.32ft 


Short-tera  liabilities 


631,1*69 
358,023 

269,770 
300,020 

1,018,11*3 

716,901* 
-259.71'* 

1*85,870 

1.179.31ft 

220,359 

1.279.375 

-317.ft8ft 
5,882,01(9 


1*5,91*0 

335.601* 
175.230 

76,iU9 
119.760 

171.793 

-91.058 

21,61*0 

90.203 

-102,969 

-57.999 

-17.733 

-228,986 


Payable   In  dollars 


Deposits 

of 

foreigners 


587.33'* 
333.ft07 
lft3.622 
37ft, 1*1*0 

1,01*0,161* 

760,993 

-'♦33.959 

105.607 

620.881* 

220.576 

583.205 

-275 .180 

1*. 061 .093 


61.616 
186,723 

-70.632 

58.9ft2 

30.1*19 

103.201 
-59.01*8 

8.369 

6o,U7i* 

-103 .1*92 

-59,1(01 

-'(.752 
-168,009 


6,333 

19.683 

Ift3.ll9 

-9ft. 8O6 

20,520 

-li*,310 
185,617 
385.365 
55'(.ftl2 
-3.9'+7 
692,265 
-'♦7.670 

1.81*6.581 


-17.522 
152.651 

21*5.388 
16,056 
87.750 

65.750 
-35.281 

15.615 
33.97U 

-1.598 
302 

-16.980 
-63.368 


Payable 

in 

foreign 

currencies 


37.802 

"♦.933 

-16,971 

20.3«6 

-1*2, 5UI 

-29.779 

-11.372 
-5.102 

1*,018 
3.730 
3.905 
5.366 

-25.625 


1.81*6 

-3.770 

U7U 
1,151 
1.591 

2.81*2 

3.271 

-2.3ftl* 

-lt,2U5 
2,121 
1.100 

3.999 

2.391 


Net 
short- tern 
liabil- 
ities 


992.829 
1*28.11*2 
287.39ft 
328,968 

1,135.'*83 

81*1,628 

-21*3,522 

583.373 

1,168,058 

11*8, 59ft 

i,a6,303 

-1*15,1*21 

6.1*71,829 


1*6.906 
250,387 

225.025 
9ft, 932 
155.991* 

182,067 

-162, U26 

-39,806 

76,683 

-103,i*8ft 

-83,128 

-20,073 
-285,1*19 


Data:  Adjusted  to  include  Philippine  Government  accounts  with  the  U.  S.  Treasury. 
See  "Treasury  Bulletin"  July  I9U6.  page  89  for  details. 
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Capital  Movements  Between  the  United  States  and  Foreign  Oountrles  -  (Continued) 


Section  I  -  Historical  Sumnary  -  (Continued) 

Table  4.-  Purchases  and  Sales  of  Long-Term  Domestic  Securities  by  Foreigners,  as 
by  Banks,  Brokers,  and  Dealers  in  the  United  States 

(In  tbousaods  of  doHsri) 


Reported 


Calendar  year 
or  Bosth 


1935  (Jan.     2,  1935-Ja°-     !•  1936- 

1936  (Jan.     2.  1936-I>»c-   30.  1936  . 

1937  (Dec.  31.  1936-I>«e-  29.  1937  • 

1938  (Dec.   30.  1937-Dec.   28.  1938  • 

1939  (Dec.   29.  1938-Jan-     3.  19W)- 

I9UO     (Jan.     U,   iglW-Dec.   3I,   19'tO) . 

I9UI 

I9U2 

19't3 

19U4 

191+5 

19U6     (Jan.     1.  19>*6-May    3I.  19'»6)- 

Total  (Jan.     2.  1935-MW     31.  ^^)  • 


19U5-May. . 
June. 


July 

August . .  ■  • 
September. 


Octo'bor. . 
HoTember. 
Decanber. 


I9U6- January. . 
7ebruary. 
Haroh 


ipril. 
May... 


Dooestle  stooki 


Purchaeee 


2SU,206 
1146.039 
96.383 
151.639 
136.853 
260,223 
175.721 


ao,U39 
26.752 

17.830 
12.915 

20.l40U 

26,32>* 
33.O8U 
30. 180 

U7.558 
38,8H2 
23.98U 

33.553 
31.784 


Sales 


n.a. 
n.a. 


"♦73.052 
368,558 
75.W8 
194,616 
171.>*32 
357.655 
220,U23 


27.06U 
28.085 

a,  632 
19.697 

29.529 

1*3, 02U 
U7.622 

1*1.569 

5"*,  782 
U2,780 
39.077 

l44,12>* 

39.660 


Bet 


n.a 
n.a 


n.a 
n.a 


-188, 8U6 

-222.519 

20.895 

-U2.977 

-3'».579 
-97.1*32 
-UU.702 


-6,625 
-1.333 

-2.802 
-6,782 

-9.125 

-16,700 
-1'*.538 
-11,389 

-7.22'* 

-3.93« 
-15.093 

-10.571 
-7.876 


Domestic  bonds 


Purchases 


n.a- 
a.a. 


221.816 
17>»,952 
161*,  218 
2Ul,299 
513.558 
377.717 
236.955 


6,716 

85.985 

2l*.896 

19.621* 
23. '♦SI 

31.019 

29.318 

61,925 

U9.320 
69.777 
la, 91*6 

'*o,3i»6 
35.566 


Sales 


n.a. 
n.a. 


n.a- 
n.a. 


278.032 
211*.  388 
138, 5IU 
170,555 
268,2>4U 
393.390 
371.258 


17.580 
21,228 

26.338 
2U,Ul2 
27.528 

37.6S7 
30.765 
30.877 

aU.883 
19.392 
5'*.183 

1*1*.  101 
38.699 


Bet 


n.a. 

.  n.a. 

n.a. 


-56,216 

-39.1*36 

25.701* 

70.7'* 

21*5,311* 

-15.673 

-131*.  303 


-10.861* 
6U.757 

-1.1*1*2 
-'*.788 
-i*.077 

-6.668 
-1.1*1*7 
31,01*8 

-165.563 
50.3^ 

-12.237 

-3.755 
-3.133 


Total 
F\jr  chases 


1,302.681* 
2.6**. 391 
2.273.381 
1,200,119 
1,031*,  1*78 

506,022 
320,991 
260.601 
392.938 
650. Ull 
637 .9U0 
U12,676 

11.676,632 

27.155 
112.737 


1*2.726 
32.539 
'♦3.855 

62!to2 

92.105 


96.878 

108,619 

65.930 

73.899 
67.350 


Total 
Sales 


Bet  domes tic 
stocks 

and 
bonds 


986.021* 
2.083,698 
2,028,755 
1,11*2.923 
1.119.905 

751 .081* 
582.91*6 
211*.  002 
365.171 
U39.676 
751.01*5 
591.681 

11,056,910 

i*i*,6i*U 
1*9.313 

U7.970 
1*1*.  109 
57.057 

80, 7U 

72'.fc6 

269.665 
62.172 
93.260 

88.225 
78,399 


316,660 
600,693 
2UU.626 
57.196 
-85,1*27 

-21*5.062 

-261.955 

1*6.599 

27.767 

210.735 

-U3,105 

-179.005 

619,722 

-5.21*1* 
-11,570 
-13,202 

-23.368 

-15.985 

19.659 

-172.787 

i»6.i*U7 

-27.330 

-lU.326 
-U.O09 


Hot  available. 


Table  5.-  Purchases  and  Sales  of  Long-Term  Foreign  Securities  by  Foreigners,  as 
by  Banks,  Brokers,  and  Dealers  in  the  United  States 


Reported 


Calendar  year 
or  month 


1935  (Jan.     2.  1935-Jan-  L  1936). 

1936  (Jmi.     2.  1936-Dec.  30.  1936  . 

1937  (Dee.  31.   1936-Dec.  29.  1937)- 

1938  (Dee.  30.  1937-Deo.  28.  1938). 

1939  (Dee.  29.   1938-Jan.  3.  19W)- 


1*,  igltO-Dec.   31,   191*0). 


191*0     (Jen. 

191*1 

191*2 

191*3 

19W 

191*5 

19116     (Jap.     1,  19'16-May     31.  191*6). 

Total  (Jan       2.  1935-May     31.  191*6)  • 


19l*5-May.. 
June. 


July 

August .... 
September. 


October. . 
Bovember. 
December. 


19l*6-January. . 
February. 
March. . . . 


April. 
Hay... 


(In  thousands  of  dollars) 


Voreii^  stocks 


Air chases 


n.a. 
n.a. 


n.a. 
n.a. 


n.a. 

n.a. 
n.a. 

26!601 
37.328 
28,633 


3.25^* 

3.975 

2.303 
2,605 

2,1*21 

3.533 
U.397 
5.35'* 

6,788 
5.625 
3.928 

i*,527 
7.765 


Sales 


n.a. 
a. a. 
n.a. 

n.a. 

n.a. 

n.a. 
19.791 
22,078 
51*.  789 
37.1*87 


U,510 
7.W9 


2,0l*0 
2,182 
2,091* 

i*.333 

8,216 

11.150 

9.781 
7.881 
5.919 

U,65l* 
9.252 


let 


n.a. 
n.a. 


a. a. 
n.a. 


n.a. 

3.U87 

•*.523 

-17.1*61 

-8. 851* 


-1.256 

.3, 511* 

263 

U23 

327 

-80O 
-3,819 
-5.796 


-1.991 

-127 
-1.1*87 


Purchases 


1R# 


1/     Adjuattd  for'the  Inclusion  on  July  1  of  $lU,787  thousand  repre- 
sentlng  the  sale  of  Province  of  Ontario  Bonds. 


n.a. 
a. a. 
n.a. 

n.a. 

n.a. 

n.a. 
1*1*6,367 
3llt.268 
3I8.II3 
312.290 


U5,6l5 
16,191* 


30,921 
11.169 
13.562 

13.1(82 
63.1*61* 
17.5** 

161. 1U5 
25.1*1*6 
29.2U7 

1*8,236 
1*8, a6 


Ibrel0i  bonds 


Sales 


n.a. 
n.a. 


n.a. 

n.a. 


n.a. 
372.158 
225,289 
31*7.269 
171.956 


25.021 

33.1*«1 

27.363 

26,868 

15.1*18 

6U.361 
23.190 
21.991* 

33.067 

53.877 
21,1*31* 

i*i*.955 

18.623 


Vst 


n.a. 
a. a. 


a. a. 
a. a. 


Total 
Purchases 


n.a. 

71*.  209 

88.973 

-29.156 

11*0.331* 


20.591* 
-17.287 

3.558 

-15.699 

-1.856 

-50.879 
1*0.271* 
-U.UiO 

128,078 

-28,1*31 

7.8I3 

3.281 
29.593 


661. 2S6 

«96.ii*9 

1,016,188 

1*82,809 

561.236 

205.289 

185.261 

220.533  1/ 

1*69.61*5 

31*0.863 

355.1*1*1 

31*0.923 

5.735.593 

1*8,869 
20.169 

33.221* 

13.771* 

15.983 

17.015 
67.861 

22.93« 

167.933 
31.071 
33.175 

52.763 
55.981 


2/  Adjusted  for  the  Inclusion  of  $2,561*  thousand  repreeentlng  redemp- 
tlon  on  July  1  of  Province  of  Cordoba  Bonds. 


October  1946 
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Capital  Movements  Between  the  United  States  and  Foreign  Countries  -   (Continued) 

Section  II  -  Summary  by  Countries 
Table  1.-  Net  Capital  Movement 

(In  thomandg  of  dollari;    n«gatlv  flgur«»  Indicate  a  net  outflow  of   capital  from  the  United  Stales) 


United  Klngdoa. 

Trance 

Belgian 


Denaarlc. 
rinland. 
Oeraany. 


Oree  ce 

Italy 

Luxembourg. 


Metherlandt. 
Norway 

Portugal.  . . . 


Romania. 
Spain. .. 
Sweden.. 


Switzerland. . 
U.    S.    S.   B. .. 

Yugoslavia. . . 
Other  Surope. 

Total  Surope. 

Canada 


Latin  America 


Argentina. 
Bolivia. .. 
Brazil 


Chile 

Colombia. .. 
Costa  Blca. 


Cuba 

Trench  West  Indies  and 

Guiana 

Mexico 


Netherlands  West  Indies 

and  Surinam 

Panama 

Peru 


Vene  zuela 

Other  Latin  America. 


Total  Latin  America.. 


Asia 

China 

French  Indo-Chlna. 
Hong  Kong 


India,    Burma,    and  Ceylon. 

British  Malaya 

Japan   (including  Korea 
and  Manchuria) 


Netherlands  East  Indies.. 

Philippine   Islands 

Turkey 

Other  Asia 


Total   Asia. 


Other  eountrlee 

Australia 

New  Zealand 

Egypt  and  Anglo-E^ptlan 
Sudan 


Trench  Morocco 

Union  of   South  Africa. 
All  other 


Total  other  countries. 
Unidentified 


Orand  total. 


19^5 


May 


3.278 

-2'«.513 

7.759 

-}^ 

-219 

1,096 

2,0U5 

163 

527 
-5.92'* 

-2,762 

-1»5 
3.200 

6,381 

"*.  703 

-1U5 

62 


573 


1.775 


-1,'*71 

-751 

3. 1*51* 

6.217 

-1,000 

91 

27.030 

1,206 

19.503 


-i.ite 
559 
571 

3.8'^7 
3.191 


61.305 


-'♦.768 
76 

2bU 

-U. U16 
-53 

-13 

2.233 

1.1+68 

-1,031 

-2,Bl«) 


-9.080 


-2.773 
-1*1 

-228 

132 

-55U 

1.378 


-2,086 


-123 
52,361* 


36,91*8 
68,031* 
-3.157 

623 

-170 

33 

2,928 

2,1*62 

270 

6.169 

6.933 

1*.  191* 

-31* 

-'*,857 

5.290 

2.561* 

3.3'*o 

3"* 

-1.133 


131,071 


70,300 


3.686 
1,601 
'+.U53 

13.375 
-1.911 

-820 
10.591 

-158 

5.507 


-3.55^ 
2,337 
2.766 

-7.987 
-388 


29. 1*98 


-6,1*07 
-22 

219 

383 

113 
69 

-6, 1*70 

■♦.530 

801 

-11.571 


-18.355 


-1.232 
-291 

1,562 

-631 
1*87 
U92 


387 


-1*22 
212,1*79 


July 


8,728 

20,b96 
8,570 

1*9 
-21* 

3"* 

3.870 
5.189 
3.551* 

3.038 

-U.UUl 

5,999 

31 

S.ll"* 

17.891 

10.251 

1.1*70 

-503 

-6,1*06 


83,110 


8l*,  727 


3.369 
-1.639 
21,839 

-3.581* 

6, 71*8 

1*96 

3.269 

2,21*2 
12.035 


2,565 

1,766 

-552 

8,958 

310 


57.822 


-6,  71*0 

7 

-71 

3.123 
-39 

272 

l.Ull* 

2,1*1*1 

-861 

U97 


1*3 


-i*,009 
61* 

-228 

3i*U 

-950 

1*,115 


-66U 


-125 
221*,  913 


August     September     October       November     December 


-56,181* 

-1*2,51*8 

-979 

521 

1*1* 

116 

2,807 

1*.381 

72 

2.003 
-7.022 
-7.371 

1*17 
3.008 

9.666 

5.665 

3.396 

-56 

1,691* 


-80,370 


80, 399 


-3.7'*7 

866 

1.573 

2,089 

7.062 

-958 

-517 

-1.276 
-17.1*38 


38 

-2,7't5 

2.723 

-7.01*1 
-158 


-19. 529 


76,809 

37 

-21*6 

631 
2 

-391 

-3. 759 

-ii*,36o 

i*i+3 

i+,o6o 


63,226 


1,126 
1.177 

2.685 

7  51* 
1,221* 
6. 351* 


13,320 


-696 
56.350 


-72,093 

-35.906 

69.123 

2.33"* 
1,168 

173 

2,930 

i*,6oo 

111* 

31 

-2,786 

b.'*39 
-U55 

-7.280 
5,881 

2.775 

-371* 

106 

-2,219 


-25. 1*39 


28,036 


1.71*7 

-95 

21,356 

-2,623 

3,1*60 

-1.159 

-6,205 

361* 
5.223 


1,201* 
918 
812 

1.500 
-1*,858 


21,61*1* 


9.619 

53 

li*9 

10,539 
U 

261 

-9. 621 

Si*.  137 

-928 

13.315 


77.528 


1,158 

-1.1*32 
89 

966 

3,116 

10.327 


ll*.22l* 

739 

116,732 

-8,936 

1*6, 93U 
-22,522 

1.785 

-'*37 

163 

2.505 
3.839 

-81* 

5.75"* 

-1.786 

-319 

15 
-8,251 
11*.  167 

6,809 

-965 

11* 

-21*0 


38,1*1*5 


7.997 


809 
-628 

2,Ull 

1.1*13 

-7.11*9 

1*71 

-8,28l* 


-5.253 


1.073 

-1.003 

3.959 

2,600 
791* 


-9.095 


6,793 

-77 

-1U3 

5.232 
67 

-53 

-3,921* 

-2,21*3 

658 

-1.299 


5.011 


61*5 
398 

3.971 

1.903 
-1,586 

23,01*3 


28 

371* 

1*61 

71 

193 

-'*9.o63 

-1*1 ,  088 

-12,135 

1*,227 

-1*66 
-86 

3.'*56 

2,812 
186 

2,1*31* 

299 

3.21*0 

20 
6,911* 
2.925 

U.6II 
1*01 

199 

1*79 


-70.635 


15.177 


8.38I* 

-1.988 
2, 262 

8.685 
-3.629 

720 

-19.077 

—690 
-5"*.  311 


-2.02U 

-221 

3.129 

-8,521* 
-922 


-68.206 


-10,935 

-220 

1+21* 

1,1*26 
1*6 

-150 
-1,836 

18,1*19 
-3,281* 
-1,31s 


2.572 


1,053 
1*67 

2.263 

1,1*7'* 

727 

-17.565 

-11,581 


553 
132,120 


3,809 

-5.580 

2,672 

3.361 
-560 

289 

-231* 

5.672 

367 

13,1*72 
I.71I* 
-687 

36 

1,886 

-7.21*6 

12,  512 

3.230 

350 

-625 


31*.  1*38 


-38, 599 


-i*,6l*8 

-1.296 
7.098 

-i*,076 

-1.993 

-305 

-12,850 

1*28 
3,02U 


-3.669 
1,065 

-2.123 

11,1+1*6 
9.821 


1,922 


-9.970 

725 

5.221 

-1,667 
173 

1.5 

9.975 

-1.175 

1*,923 

'*.3l'* 


12, 561* 


-2.011* 
12 

-80b 

31*1 

-1,1*71 

-622 


-U.  560 


-928 

'*.837 


191*6 


January       Jlebruary 


-3U.226 
89, 391* 
-1.616 

13,082 
-189 

-93 
-8l*5 

772 

-22 

-1,31*0 

-8,677 

-328 

-1 

5.095 

U98 

6,269 

1.737 

578 

1.531* 


71.622 


-53.11*2 


11*. 251 
-1,1*01 
-U,867 

1*57 

2,961 

-1.039 

-6,1+09 

1*7 
lU,56U 


-7.285 

623 

-1,878 

-13.320 
9.993 


6.697 


-9.851* 

1*10 

2.71*7 

-'*.'*77 
1+1*2 

73 

-1*,110 
8,128 
5.752 

-2.707 


-3.  596 


205 
-190 

591 

-281+ 

-312 

-1.059 


-1,01+9 

-1+83 

20,01*9 

-53.553 
-21,91*2 
-18,227 

1.369 

I*,  030 
-156 

-210 

1.223 

191* 

-12,628 
-U,930 
-2,292 

-78 
781 

1,1*61 

2.521* 

-1.271 

195 

1.509 


.102,001 


lU, 396 


-7.130 

165 

5,081 

-681 

-2,108 

-332 

11*7 

-51* 
5.229 


1.958 

-3.685 

1,91*8 

5.505 
-1*02 


5,61*1 


-20,916 
6.336 
1,616 

8.51*7 
-197 

-11*7 

-9,329 
-9.357 

1*,809 

2.985 


-15.653 


-3.083 
-221 

159 

1*37 
2,1*66 
7.858 


7.616 

1.067 

-88,931* 

-85,679 
-16,533 

-2,1*96 

2.551* 

69U 

-171 

5.205 
2.705 

11*3 

10, 765 

-2,715 

131 

6 
-2,129 

-7.615 

-2,262 

-3.51*3 

217 

801 


-99.922 


13,1*71* 


-1.991 
-1,001* 

11.176 

-1,820 

-1*,896 

68  7 

16,126 

-576 
16,898 


-2.338 

3.233 

-3.296 

-1,561* 
10,  098 


1*0,  733 


-20,080 
3.222 
2.175 

-10. 868 
-77 

-1*5 

-1.256 

-32.771* 
3.965 
7,1*29 


-1*8,  309 


-1.532 
-160 

-579 

175 

-153 

-2.836 


-5.085 


1*29 
-98.680 


i^ril 


-9.572 

.61.838 
8.6U3 

3.11*7 
-578 

20 

526 
27.681 

-350 
-8.371 

-8.526 
1*,199 

692 
990 

-6,^88 

1.555 

19.965 

852 

121* 


-27.229 
-22,781* 


2,268 
-1,020 
-5.016 

-3.551 

-1*,785 

-271 

27,101 

31* 
-16,156 


1.133 

5.132 

-1.590 

8,961* 
-2.835 


9,1*08 


-20, 767 

220 

1,512 

8.589 
189 

-11*1 

2.881* 
17,768 

1.117 
-1*.S28 


6.51*3 


2,275 
190 

-1,021 

711 

-1.1*53 
920 


1,622 


■  29.1*52 


Mny 


-123,667 

10,872 

1.333 

2.21*1. 

1*25 

-12} 

-619 

3.107 

67 

-101. 8'1* 

835 

-310 

19I* 
-1.273 

-1+.801* 

-i*.975 

12.51*0 

-1*28 

1.923 

-20I*.  1*76 

-1*1,500 


16,389 

118 

15.751* 

-2,831 

-3,71*9 

1,060 


6,099 

1*28 
-1,188 


-2.551* 

-2.976 

588 

1.720 
1.750 

30,608 


-22,721 
1,021* 

-1,601 

3.587 
-359 


1.51*8 

-37.81*2 

5.033 

5.755 

-1*5.568 


-3.005 
91*2 

-1.198 

1.178 

1.187 

-5.000 

-5.896 

-2.232 

-269,061* 
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Capital  Movements  Between  the  United  States  and  Foreign  Countries  -  (Continued) 

Section  II  -  Summary  by  Countries  -  (Continued) 

Table  2.-  Net  Movement  of  Short-Term  Banking  Funds 

(In  thonBtmds  of  dellarfl;  neeatlva  fieoreB  Indicate  a  net  ontflov  of  capital  flrom  the  Pelted  States) 


United  ElngdOD. 

Trance 

BelgltiB 


Dennark. 
rinlasd. 
Oermany. 


(Jreece 

Italy 

Lojcembourg. 


Hetherlanda . 

Horway 

Portugal . . • • 


Bumanla 

Spain 

Sweden 

Switzerland. . 
D.  S.  S.  B... 
Tugoslavia. .  ■ 
Other  Europe. 

Total  lurope. 

Canada 


May 


Latin  America 
Argentina. . . 

Bolivia 

Brazil 


Chile 

Colombia. . . 
Costa  Hlea. 


Cuha 

French  Vest  Indies  and 

Oulana 

Mexico 


Hetherlands  West  Indies 

and  Surinaffl 

Panama 

Pern 


Tenezaela 

Other  Latin  America. 


Total  Latin  America. 


A«l» 

""China 

Trenoh  Indo-Qhlas. 
Bone  Kong 


India.  BuroA,  and  Oaylen. 

Brltlnh  Halaya 

Japan  (inoludinc  loraa 
•nd  MaaclmrlaT 


Bttherlandt  Xait  Indlti.. 

PhlUpptM  tilul* 

Turluy 

Other  AiU 


Total  Alt*. . . . 
Other  ooantrlai 


Australia 

Haw  Zealand 

Sgypt  and  Anglo -Icrptlaa 
Sudan 


Trench  Morocco 

Union  of  South  Africa. 
All  other 


Total  other  oountrlei. 
Unidentified 


Orand  total. 


7,061* 

-23.190 

7.589 

-293 

:3I 

1,182 

3  MS 
637 

55^ 
-5.952 
-2.766 

-U7 
5,397 
2,162 

6,042 

t.703 
-1U5 

112 


6,oi*7 


Jtine 


-6.083 


-2.140 

-764 

4.061 

3.876 

-1,020 

103 

27.337 
1,136 

18.508 


-1.145 
I.H09 

35 

4.052 
3.230 


58.678 


-4,992 
76 
252 

-4,805 

-53 

-14 

2,202 
X,50U 

-1,032 

-2.879 


-9.141 


-2.671 


-227 

128 

-521 

1.264 


-2.079 


-116 


47,306 


32.373 
57.169 
-5.125 

290 

-171 

-5 

2.928 
1.072 

246 

3.767 

6.589 
4.186 

-34 

-5,099 

5,176 

-1,463 
3.339 

-1,304 


103,961 


77,813 


2,559 
1.633 
2.306 

13.346 

-2.104 

-814 

10,205 

-77 
5,198 


-3,352 
2.941 
1,559 

-6,532 
-1.639 


25.229 


-22.220 
-22 

224 

-836 

113 

66 

-6,4l4 

4.612 

804 

-11,545 


-35.218 


-1,274 
-290 

1.593 

-638 
468 
459 


318 


-422 


171,687 


1945 


July 


13.177 

26.721 

8,4o6 

5 
-y 

3.925 
5.559 
3.509 

2.844 

-4.332 

5,985 

30 

5,058 

17.921 

9,127 

1.470 

-503 

-5,221 


93,675 


Anguet 


-54,76? 

-42.284 

-579 

% 

99 

2.664 

4.401 

85 

2.030 
-9.116 
-7.385 

401 
2,927 
9.79b 

6.931 

3.388 

-57 

1.754 


91.059 


3.484 
-2.089 

21.836 

-3.640 
6.552 


2.867 

2,242 

12.043 


2,38? 

3,354 

-77 

8,904 
158 


58.514 


-78 

3.203 
-39 

272 

l,4l4 

2.573 

-862 

436 


-11.418 


-4.029 
73 

-207 

M 

4.041 


Sept  ember 


-78.933 


103.786 


-4.318 

875 

1.165 

1.945 

7.097 

-999 

-1,121 

-1.229 
-16.949 


160 

-1.563 

2,809 

-6,946 
-1.024 


-20.098 


-18. 344       77.528 
7  43 

14 


-214 

641 
2 

-391 

-14! 184 

442 

4.053 


64.049 


-71.064 

-43.280 

68.884 

2.405 
482 

13 

2,926 
4.591 


2.466 

-2,758 

6.450 

-455 

-7.292 

5,891 

3.153 
-374 


825 

1,179 

2,693 

765 
1,226 
6,336 


-627 


-178 


231,025 


13,024 


-696 


81.132 


October 


103 
.174 


-30.075 


44.155 


1.183 
-72 

21.155 

-2,418 
3.476 
-1.093 

-6.272 

364 
5.412 


1.221 

1.286 
-7.016 


19.217 


9,784 

47 

144 

10.581 
4 

265 

-9,494 

54,120 

-935 

13.  »9 


77.765 


1.176 
-1,436 

32 

1.028 

3 ,114 
10.276 


-2,565 
47,152 

-23,011 

1,731 

-473 

191 


14.190 


742 


125,994 


584 
724 
-43 


7,429 
-1,700 

-258 


-8.2l6 
14,203 

6.426 

-361 


45.862 


67.142 


1.118 

-637 

1.202 

1.027 
-7.675 

484 
-7,792 

-308 
-798 


630 
1.330 
3,803 

3,679 
-1,883 


-45,051 

-33.141 
-12,678 

4.259 

-483 
-167 

2,304 

3.160 

170 

5.734 

253 

3.157 

14 
6.913 
3.251 

6,937 
399 
a8 
-66 


-5,820 


-151 

''% 

-49 

5.155 

-1.761 

659 

-1,482 


10.757 


512 
399 

3.859 

1,910 
-1,581 
22.969 


28,068 


458 


146,467 


December 


-54,817 


-11.925 


-4,564 
-1,691 

2,595 

7,472 

-3.778 

680 

-19.166 

-690 
-53,424 


-2,581 

115 

2,941 

-10,516 
-1,655 


-84.2b2 


-10,831 

-212 

396 

1.422 
46 

-81 

-680 
18.883 
-3.328 

-1.311 


4.304 


261 
2.270 
1.651 

748 
-17.194 


-11.079 


553 


-157.226 


8.585 

-17.196 

2.003 

3.090 
-662 

80 
-246 

5.021 

-745 

12,085 

1,629 

-693 

36 

-234 
-6.955 

12.981 

3.230 

295 

-432 


1946 


January 


21.872 


-38.891 


-5.404 

-1.240 

6.913 

-4.541 

-2.743 

-244 

-14.237 

444 
4,154 


-2,867 
-2.108 
-2,24l 

11.371 
354 


-29.060 
88.551 
-1.314 

13.154 

-191 

-57 

-857 

742 

30 

12,949 

-8.086 
-343 

17 
5,177 
3,596 

7.951 
1,736 

6i4 
2.651 


February 


97,260 


-192.445 


14,236 
-1.234 
-5,035 

-138 

2,579 

-1.081 

-6,621 

52 

9.970 


-7.214 

-137 

-1.881 


-12,389 


1.616 

725 
5,218 

-1.619 
173 

63 

4,958 
4,300 


24.762 


-14. 


-49.0a 
-17.529 

-18. 119 

1.466 

4,005 

-138 

-346 

1.299 

35 

-12,092 
-5.628 

-2.228 

-78 

708 

-1,048 

2.034 

-1,271 

196 

1.873 


-79.000 
-16, 282 
-2.284 

2.668 

679 

-158 

5,238 

2.99^ 

13.101 

-2.979 

102 

4 
-2,144 
-7,894 

4,295 

-3,643 

2l4 

2.836 


April 


-95.882 


2.033 


-8.610 

-2 

4,502 

-1.120 

-2.405 

-347 

-8O5 
-65 

-932 


1,898 

-2,821 

1.413 

6.133 
-751 


-1.315 


2,824 

-4,462 
442 

70 

-3.712 
9.010 
5,787 

-2,662 


174.728 


-1.985 

12 

-831 

-1,^3^ 
-464 


-4,117 


-928 


-9.691 


-3.912 


-82.258 


18.423 


-2.797 
-1.074 
10.700 

-1,612 

-5.108 

652 

14.797 

-524 
12.073 


-2.321 

3,619 
-3,443 

-1,908 

10.158 


33.212 


-20.339 

6.336 

1.682 

8.344 
-197 

-130 

-9,270 

-8.725 
4,814 

2.907 


-14,578 


245 
-197 

582' 

-286 

-279 
-1.119 


-1.054 


-491 


76.683 


-3.2i6 
-150 

173 

442 
2.446 
8.089 


7,784 


-18.983 
3,221 
2,316 

-10.931 
-75 

-48 

-1.717 
-33.159 
3.920 


3.920 
7.452 


-48,004 


-1,285 
-162 

-6a 

202 

-139 

-2.923 


-4.928 


-103,484 


427 


-83,128 


-3.387 

-58.802 

9,170 

3,111 

-556 

21 

5I8 

27,683 

-301 

-7.643 

-8.693 

4.324 

692 

913 

-6.312 

2.336 

20.056 
9i4 

2.220 


May 


-13,736 


-17,354 


-1,838 
-1.011 
-5.701 

-3.525 

-4,969 
-230 

27.439 

38 

-18.271 


1,124 

884 

-1.938 

8,480 
-4.398 


■119.998 

13.857 

983 

2,206 
417 
-125 

-638 
3.011 

18 

-101.671 
1.374 

-333 

194 
-1.388 
-4.573 

-2.647 

12,540 

-4l6 

3.800 


193.389 


-81.312 


-3.916 


-17,823 

220 

1.528 

8,563 
191 

-l4l 

3,076 
18.475 

1,068 
-5,004 


14.835 

104 

16.163 

-4.720 

-4.107 

1.013 

6.283 

■   420 

-1.969 


-2.535 

-1.422 

341 
13,506 


38.447 


10.  W 


8.183 
165 

-1.033 

924 

-1.362 

930 


1.807 


2,973 


-20.073 


-18,623 

1,084 

-1,471 

3.562 
-359 


-371414 

1:?22 


-40.894 


-3.149 
948 

-1.125 

1.148 
1.206 

-5,067 


-6,039 


-8,232 


■285.419 
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Capital  Movenents  Between  the  United  States  and  Foreign  Countries  -  (Continued) 

Section  II  -  Sunmary  by  Countries  -  (Continued) 

Table  3.-  Net  Movement  in  Brokerage  Balances 

(Ib  thoiuaada  of  doUart;   aacatln  flfur**  ladloat*  a  n«t  outflev  of  e^>ltal  froa  th«  ITalUd  State*) 


I9U5 


JUB* 


Jttljr 


tofoMX     Soptaater    Octobor     loToabar    Oaooabar 


19>l6 


January     Kobruarjr       Kareh 


i^ll 


May 


loropo 

0nlt«d  Ilncdoa 

Tranoo 

lalduB 


Daaaark. 
rtBlaad. 
Oaraaay' 


•raao* 

Italy 

Luatabouc. 


lathorlaadt. 

lontar 

PortTi<al---< 


luaanla. 
•pala. . . 

•mdaa.. 


IwltMrland. . 
V.  1.  «.  X... 

TUfoilaTla. . . 
Otbor  loropa. 


total  luropa. 


Latla  Aaorlca 


Argentina. 
lollTla... 
Brazil.... 


OhiU 

Coloabla. . . 
Costa  Blca. 


Cuba 

french  Veet  Indlea  aad 

Oulana.. 

Mexico 


latherlande  Vest  Indie*. 

and  Surlnaa 

Paaaaa 

Pen 


Teneioela 

Other  Latin  iaerlea. 


Total  Latla  laarloa 

A»la 

China 

French  Inda-Chlna 

Hong  long 


India,    Buraa,    and  Ceylon. 

Britlih  Maleya 

J^an  (including  Xerea 
and  Nanefaurla) 


letherlaad*  Ia«t  Indie*.. 

Philippine  laland* 

Turkey 

Other  Aala 


Total  Aela 

Other  eottntrlee 

Auitralla 

■e»  Zealand 

■gypt  and  Inglo-lgyptlaa 
Sudan 


Troneh  Neroeoo 

Union  of  South  Africa.... 
All  ether 


total  other  oooatrle*. 

Pnldantlfled 

Oread  total 


683 
-552 

-15 
-13 


-E 

-UlC 

95 
31 
-9 

2 
• 

9>» 
l.UT 


-17 


1,072 


2.256 


-965 

11 

-9>io 

-112 

-9U 
-1 

-192 

70 
1.313 


.2 
1.222 

25U 

I7U 
-2UU 

U9l> 


-561 

1 

-3 


56 

-II 
10 


-580 


-26 


-7 


3.209 


2.53« 

5 

1 
1 


lU 
5 

117 

2 


2 
1>« 

187 

1 


}.6lk 


-1.367 


-55« 

lU 

961 

-235 

-122 

-29 

-355 

-72 
333 


-365 

-I.UO8 

590 

-l.'t75 
-607 


-3.328 


-728 

5 
-11 


-«33 


-1 
10 
10 

k 
k 


JL 


-1.831 


-3.128 


30 

5 

1 

12 
lU 
-5 


1 
5 

.1*2 

3«l 


-15« 


-2,02U 


-611 


3^1 

-1 

-367 

■'i 

-317 


-297 


lOU 
-376 

-586 

-295 

-21 


-1.792 


-233 

5 

-68 


-307 


22 
-3 

-25 

-9 
6 


-9 


5U 


-U.689 


-290 

293 
-205 

-110 


1 

5 

300 

173 


-3 

-38 
»5 

2 

_1S2 
626 

866 


331 

-22 

36 

239 

-s 

-275 


-562 


86 
U3U 
-18 

-212 
-51 


2 
23 


112 
-39 

26 
U99 


69 


2.06U 


823 

-53 
101 

71 

1 

139 

-10 

1 

7« 

3«5 

9l» 

-lU 


18 

-67 

1.195 
-2 


2,761 


368 


I16O 
-7 
-7 

-lUg 
-70 
-U9 

U98 


501* 


52 

UUl 

-9 

1(82 
UO 


2.187 


-75 

6 

-13 

-2 


-112 
80 

1 
_5i. 


-62 


-35 
-2 


2 

_25L 


217 


5. '^9 


28 

129 

-115 

52 

-26 

11 
11 

22 

452 
-35 
-11 


2 
-33 

-5l'» 


336 

309 

-923 


-321 

10 

1.096 
-15 

118 
6 

-1*1*2 


-ItOU 
U5U 

33'* 
172 

-35 


UZk 
8 
72 


-169 
_^ 

Ui»5 


9 

-1 


-1 


-26 


-227 


250 
-126 
-199 

-78 

5 

17 

3 
1 
76 

-1.067 
131 
-19 


3 
99 

861 
-19 

1,100 


1,038 


1,168 


«75 

-1 
■186 

.100 
5 
9 

35 


-295 


12 
2U9 
-23 

1,518 
368 


2.1*18 


-278 

-8 

5 


-152 

251 

1.9 

-1)8 


-175 


3 
-11 
191 


187 


U,636 


U97 
360 
256 

131 
13 

18 

3» 

l.90>» 
555 
-1 


35 
92 

2,l>«5 

20 

-35 


6,105 


738 


-773 

61 

-76 

18 

1*1 

-36 

-579 


-12 


-609 

939 

55 

-907 
ggit 


-981* 


258 

6 

-6 


335 


11 
25 

13 

-I 
-1,165 


-1.119 


5.075 


1,I*8U 
781 

91 


-15 

9 

12 

-55 

-9.8*7 

-390 

56 

-16 
3>t 
77 

-1 

X 
-109 


-7.992 


-523 


-7 
-166 
-167 

-no 

ll*2 
21 

278 


-290 


-3 
237 

207 

877 
-l.'*57 


-1*38 


1 
-60 
-U 
-6 


-162 


U 
130 


175 


-8,932 


-587 

'»77 

-100 

18 
-16 
-16 

-2 
-2 
18 

-ll* 

61* 
-76 


-.1! 


558 

-1 
119 


3'»5 


-107 


192 

118 

-211 

-9 

-1*1 

6 

-665 

11 
323 


1*1* 
132 
379 

-1.281* 
-5'»5 


-1.550 


-76 
65 
23 

-9 

-1 
222 


300 


22 

-2 

-10 

2 

13 

-225 


-200 


-1,210 


-697 

-595 

-17 

-75 
-20 
-15 

-39 

10 

76 
-30 

13 

50 

2 

HI 

1,196 


87 


1,008 


68U 
It 


-it 


-235 
-1 
38 

1,1)08 

-52 

1,326 


-8 

-IU3 

-32 

219 
1,060 


U.2U3 


-3U5 

-38 

U8 


2 
837 
-1 
_5i. 


557 


11 
-1 

35 

5 
-13 
_2L. 


60 


-80I* 

nk 

88 
26 

-33 

22 


62 
-131 

.1)80 

-1(2 

-7U 


.11* 
-lU 

-1*9 


Ui 


-1.228 


->*7l 


5.956 


883 

-M 

-518 

70 

-22 

-195 

-5 
2,072 


-11 
511 
253 

512 
-356 


3.105 


550 
78 
-U 


3 
-339 

66 


35'( 


-37 

15 

37 

-2 

-1* 
9 


15 


-96 

-51 

-108 

-1 

23 

1 

26 

1 

283 
.180 

-6 


-6 
-56 

230 


201) 
128 


-369 
-2 

-51*7 

-6 

.1) 
50 

.336 

8 
116 


-13 

-123 

201 

I.I3I) 
-51*2 

-■*33 


-1(09 

53 

-9U 


-233 

_r2L 

-706 


'21 
•    -8 

-13 

7 

-12 

70 


1.793 


65 


-71(2 


1 
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Capital  Movements  Between  the  United  States  and  Foreign  Countries  -  (Continued) 
Section  II  -  Summary  by  Countries  -   (Continued) 
Table  4.-  Net  Transactions  by  Foreigners  in  Long-Term  Securities   (Domestic  and  Foreign) 
as  Reported  by  Banks,  Brokers,  and  Dealers  In  the  United  States 

(In  thousand*  of  doll«r.;   negative  figures  Indicate  net  ealei  ty  foreigner*) 


Barope 
Qnited  KUcdoa. 

Tranoe 

BelgiuB 


CeoBaxk. 
nnland. 
Qeraazgr. 


Oreece 

Italy 

Luzemtourg. 


letberlande. 

Borwajr 

Portugal.  ■  •• 


Buoanla.. 
Spain- ••■ 
Sweden. . • 


Swltierland. ■ . 

U.   8.   S.  S 

TugoslaTla. . . . 
Other  lurope.. 


Total  Xurope. 
Canada. 


Latin  Aaerlca 


irgentluk. 
BollTla... 
Braill.... 


Oille 

ColoBbla.  .. 
Costa  Blea. 


Cuba 

Trench  Weet  Indies  and 

Oulana 

Mexico 


letherland*  Vest  Indies 

and  Sur Inaa 

Panaaa 

Peru 


Venezuela 

Other  Latin  iaerlca. .. 


Total  Latin  iaerlea. 


Asia 

China • 

Trench  Indio-Chlna. 
Hong  Eong 


India.   Buma,    and  Ceylon. 

British  Malaya 

Japan  (including  Korea 
and  Manchuria) 


■etherlands  last  Indies.. 

Philippine  Islands 

Turkey 

Other  Asia 


Total  Asia 

Other  countries 


Australia. 

lev  Zealand 

Xgypt  and  Anglo-Igyptlan 
Sudan 


Trench  Morocco 

Union  of  South  Africa. 
All  other 


Total  other  countries. 
Unidentified 


19U5 


"V 


-U,i469 

-771 

96 

-38 
1 

uo 

.86 

-1.366 
-56 

-122 

-3 

13 


82 

9Ui» 

-778 


-33 


-6.5^ 


3,602 


1.631* 

2 

333 

'''SI 
-11 

-115 
-318 


5 

-2,072 
282 

-379 

205 


2,037 

11,211 
2,022 

328 

37 


1.376 
19 

1.991 

227 
.6 


2U0 
-3'» 

3.8M0 
1 

129 


July 


23.  '♦30 


-6,1146 


2.133 


785 
11 

-208 


-25 

U2 

7 

29 


6Ul 


1.685 
.U6 

1.186 

26I4 
315 

23 

7>H 


163 

80>t 
617 

20 
1.858 

7.597 


16, 51*1 

-10 

1.230 


-38 
-30 


.63 

•    5 


U 
-30 
102 


Grand  total. 


19 


I.8U9 


17.696 


I16 


U6 


1)2.623 


-1.321 

-6,002 
-82 

lU 
3 
7 

-67 

-38U 
50 

-1*83 

-63 
8 


51 
12 

71*3 


-1.027 


August 


-8. 5UI 


-5. 721 


-U56 
1*51 
370 

23 
230 
-19 

719 


289 


72 

-1.212 

lU 


31*9 
173 


1.100 


11.837 

2 
-12 


-lOU 
1*5 


11.768 


lU 

-106 

68 


Septeaber 


-1.125 
-557 
-195 

-105 

-1 

8 

IU2 

-25 

-313 

-200 

1.889 

-2 

16 

8U 

-92 

-1.1*91 

6 

1 
-103 


-2,063 


-2U.253 


2lt0 
13 
372 

-95 

-5 
-7 

879 

-U7 
73 


-208 

.1.616 

-68 

117 
917 


-1.852 
7.1*27 

138 

-11*2 

685 

21 

lU 
8 
78 

-2, 620 
.122 

3 


-6 

57 

-1.573 
2 


October 


1.875 


.16. 1*87 


565 


-1.100 

-31^ 

-33 


-137 

1 

-19 


lOU 

-16 

208 

-57 

51* 
-17 

-U31 


-693 


-69 

-858 
165 

-268 
2,118 


-6.399 

-3^*7 

601* 

2 

36 

-2 

-90 
lOU 
-63 

-2.127 
-51 
-50 

15 

-37 

-3 

897 


-215 


November 


-U.262 

-7.821 

71*2 

1*6 
12 

6U 

1.1U9 

-3U9 

-60 

-2.233 

-85 
102 

6 

-2 

-1*25 

-3.187 
2 

-555 


December 


-7.726 


-58,222 


2l<0 


-1.322 


-28 


-1,1*23 


281* 
-3 

-11 

-12 
■'I 


-90 

18 

-1(0 


-15 

-'I 
13 


12 

-1 

113 

1*01 
UO8 
-19 

.50 


.U.051 


.11 

.2.667 

-16 

-122 
2.763 


.16.  856 


25.931* 


.3.21*0 


-175 


227 


-26.81*6 


17 

6 

56 

-62 

-200 


3.21*1* 

-1 

.6U 

-39 


-9.232 

-313 

-1 

219 


12,073 

-21*8 
-11*7 

''III 
31 

51* 
-592 


51*5 

-585 

211 

U7U 
365 


-5.273 
11,256 

1*13 

lliO 
89 

191 

-21 

607 

I.07I* 

-517 

-U70 

7 


2,085 

-383 
.2,6lU 

35 
-158 


13.638 


-6.191 


-183 


■11*.  731 


12U 


110 

-7 

-k 

109 


171* 
23 

-2 

-69 
-l.OOl* 

-715 
-5 
hi 


-1.557 


332 


■75.01*7 


66 


-3 

-180 

-10 

-562 


191*6 


January 


Tebruaiy 


6.I46I 


.10*6 


1.529 

-117 

261 

1*1*7 
709 
-25 

1.966 

-16 

-1.118 


-193 

2.23U 

63 

982 
8.573 


-6.650 

62 

-393 

78 
.1*1* 
-21 

3 

18 

3 

-U,  1*1(2 

-201 

.1(1 

.2 

.116 

-3.175 

-1,681 

1 

-37 
-1,008 


:l 


-17.61*6 


139.826 


22 
-1 

335 
705 

2l(0 
21 

-66 


15.295 


-ll,-8ltU 

-3 
.1(2 

-19 


-627 

19 

-17 


il 


1*.88< 


-68 

523 
-20I* 

60 

2.00l( 


8.U5O 


-12.533 


-689 


20. U70 


-UO 
-25 

12 

-2U9 
-29 

1,007 


•177.105 
250 
-80 

66 


-2 

-399 

-822 
-31 

-39 


-178,162 


676 


9.1*53 


-69 


.91*5 

,890 
-8 

-115 
1*1 
-2 

138 
-71* 
11*1 

-522 

631* 

12 


2,6U3 
-68 

-1(83 


March 


-6,1(61* 


12,1*70 


1,288 

1*9 

790 

1(1(8 

33« 
9 

1,617 


5.838 

16 

-996 

156 

656 
89U 


-5,982 
3U1* 

-195 

-39 
35 
2 

6 

-298 
71 

-2, 306 
251 
-21 


52 
16 

-7.753 

100 

3 
-2.037 


^rll 


-17.751 


-5.957 


11.103 


-501 
.131 

180 


-58 
-851* 

-5 

2 


122 

5^^ 
27 

213 

-3 
-79 


3.1*99 


-9 

.21*3 

179 

125 

-1.120 


-5.381 

-3.210 
-615 

10 

11 

-23 

8 

-61* 

82 

-21(8 
209 
-51 


91 
-62 

-732 
-91 
.62 

.2.137 


3.278 


-1.375 


.170 


-1(7.702 


111 
-69 

-U 

-7 

7 

.6 


-752 

1 
.103 

15 

-2 


1*59 

.1*52 

1(6 

-76 


.862 


.6 


15. 760 


.258 


•bar 


-12.265 


-i*.959 


3.22J 
761 

1(92 

iiU 
-19 

-11*3 

1 
1*3 


20 

3.737 

95 

-28 

1.919 


-2.93»* 
1*75 

39 
8 

-21 

18 
70 
U8 

.1(1(6 

-359 

29 


Ul 
-175 

-2.558 

-12 
-2.021 


-11.291 


39.681* 


10.219 


-3.1*9'* 

-9ii 

30 

-2 


-195 
-368 

K9 

UO 


1.923 
16 

138 

1.895 

362 

-3 

152 
665 


.6 

-11*31 

1(6 

51 

-11.21U 
-7.1*06 


-3. 961* 


129 

10 

-25 

-211 
-87 
-19 


-3.689 

-183 

119 


3 
-195 

-57 
31* 


-203 


-21. 508 


-11.172 


-3.968 


123 

2 

-60 

23 

-7 
-3 


17.097 


October  1946 
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Capital  Movements  Between  the  United  States  and  Foreign  Countries  -  (Continued) 

Section  II  -  Sumnary  by  Countries  -  (Continued) 

Table  5.-  Short-Term  Claims  on  Foreigners  as  Reported  by  Banks  and  Bankers  in  the  United  States 

(Position  at  ODd  of  month  In  tBouaando  of  dollar*) 


Inrepa 


Unltod  Eln^doa.. 

Trance 

Bal^lva 


Danaark. 
Tinland. 
Oamasr. 


Oraace 

Italy 

Laxemboorg. 


He thar lands. 

Borvay 

Partogal 


BoBanla* 
Spain.. . 
Sveden.. 


ftrltsarland. . 
0.  S.  S.  H... 
TogoslaTla. . . 
Otlier  loropa. 

Total  lorope. 

Canada 


Latin  Aaerlea 


Argentina. . 

Bolivia 

Brasil.' 


Chile 

Celeahla. . . 
Coata  Blea. 


Cuba 

Preseh  Vest  Indies  and 

Ooiana 

Mezi  CO 


Setharlasda  Vast  Indlas 

and  Surlaaia 

Panama 

Parn 


Tenenala 

Other  I«ttla  America. . 


Total  laitlB  America. 

Asia 

China 

Trench  Inda-Chlna. . . 
Bang  Xaag 


lodlai  finraa.  and  Ceylon 

British  Halaya 

Japan  (lacludlag  Korea 
and  Hanchorla) 

Hetherlande  last  ladles. 

Philippine  Islands 

Turtcsy 

Other  Asia 


Total  Asia. 


Other  ceantrlas 

Anstralla 

Hew  Zealand.    

Igrpt  and  Aaglo-lgyptlan 
Sudan 

Trench  Horocco 

thilon  of  South  Africa. . . 
All  other 

Total  other  conntries. . . 

Onldentlfled 

Orand  total 


19't5 


May 


30.510 

1,280 

759 


33.*6 

6U1 

3'»3 

75 

i»i»5 

71 

(Ok 

27 

l.U9g 

290 

'n 

Ik 
U.887 


76.159 


25,6li» 


7.728 

1.299 

25.'»51 

8,388 

15.108 

1.081 
39.130 

26 
8.671 


35U 

891 

1.378 

5.802 
12.58U 


127.891 


1.099 

2 
868 

19.  "WS 

1U8 

539 

l.llOO 

13.891 

2.009 

11.769 


51.128 


972 

336 

358 

7 
6,127 
1.058 


8.858 


171 


289.821 


27.892 

1.286 

759 


33 


.866 

61*2 

3>H* 
70 


660 
1(0 .09U 

1<8S 

5? 
89U 

326 

5.'*35 
15 
13 

1».811 


117.638 


53.770 


8.3U3 

i.aS 
30.5«ii 


6,988 

16.79'* 

l.lUU 

U9.667 

lilt 
8.857 


390 

1.0l»2 

l.Ul« 

5.62U 
12.335 


lUU.537 


1.199 

1 

810 

l6.gU7 
lUi 

537 

1.U23 
13.6I16 

2,007 
12.5'*7 


U9.158 


87U 
1*22 

210 

6 
6,022 
2,151 


9.685 


250 


July 


375.038 


21*.  833 

1.230 

759 

8 

1* 

33.866 

61)0 

3^ 

69 


>«0.U62 
2U2 

28 
922 
660 

3,6U8 
20 
15 

U.9IO 


112.978 


'»5,199 


1U.1U9 

1.2i»7 

26,896 

8.359 
16,337 

1.225 

10.328 

133 
10.238 


305 
1.080 
1.735 

5.'*50 
12.365 


109.8U7 


1.0l»2 

2 

813 

11*.  5U 
lllO 

521 

1.398 

13.9^3 

2.166 

13.135 


"♦7.671 


2.073 
350 

287 

11 
5.193 

1.378 


9.292 


256 


325. 2U3 


August 


31.602 

I.23U 

706 

9 

33.866 

6i« 

3M» 

69 

kke 
61 

282 

28 
1.1»37 
1.H98 

1.976 
18 
15 

•♦.907 


79.1'»5 


'•1.529 


U.008 

1.253 

2U.352 

6.336 

17.105 

1.206 

iit.Ugi 

8.698 


3O8 
8l<0 

i.9't6 

5.22l» 
23.720 


116.578 


1.066 

1 
817 

15.0a 

11*2 
531 

1.398 

26,022 

2.069 

I3.6IA 


60.711 


980 

'*13 

5k8 

6 
'*.998 
I.I48U 


8.229 


268 


306. U60 


September 


2lt.871 

I.2U7 

531 

9 

3 
33.850 

61*0 

31*6 

69 

256 


91*2 
331 

2.710 
72 
15 

5.110 


71.661 


39.581 


12.801* 

1.138 

21.730 

7.1*75 

16.688 

I.51I* 

I8.303 

212 

9.015 


311* 

761* 

1.317 

5.22l» 
2l»,072 


120.570 


1.077 

1 

817 

8,01*7 
ll|0 

539 

1.1*13 

13.577 

2,301 

2,885 


30,797 


71*1 
31*7 

328 

29 
1*.522 
1.352 


7.319 


278 


270.226 


Ootober 


21.500 
999 
529 

1.523 

2 
33.851* 

628 

69 

636 

71* 

a6 

28 

1,012 

532 

3.036 

6 

lU 

1*.982 


69.763 


32.156 


10.81*1* 

1.796 

18.181 

6.797 

11*.  191* 

1.1*15 

16.993 

29 
9,670 


363 

823 
1.31*2 

5.670 

25.Ui«6 


113.563 


1.176 

1 
817 

7.155 
IW 

532 

1.1*09 

13,021* 

1,631 

U.l*29 


37-31'* 


738 
615 

152 

6 
'>.l'»9 

1.211* 


6.871* 


282 


259.952 


November 


25.91*7 

1.075 

602 

1.521 

8 

33.851* 

632 

69 

36,1^^ 

390 

27 
861* 

1,011 

1.61*5 

82 
8 

i*.903 


109.558 


38,021* 


20.525 

I.2U9 

22.032 

7.179 

19.1)02 
1.183 

27.2U6 

21* 

10,606 


336 

979 
1,680 

6,057 
27.330 


11*5,828 


1.702 
190 
8O5 

7.051 
139 

532 

1,1*00 

13.658 
1.6a 
1,990 


29.11*8 


907 
715 

217 

39 
5.001 
1.676 


8.555 


207 


331.320 


25.1*39 

1,055 

631 

25 

6 

33.853 

691 

68 

36.333 

31.590 

567 

61* 

1.602 

915 

2.926 

16 

7 

i*.693 


11*0,711* 


53.337 


20.956 

1.31*6 

21*.  651* 

6.590 

16.823 

1,237 

33.315 

66 

11.002 


1*51 
1.076 
1.91*3 

6.051 
33,1*06 


158.916 


982 

1 

827 

7. 1*89 

135 

529 

1.393 

13.81*7 
2,011* 
2,652 


29.869 


1.682 
656 

316 

62 
>*.7U3 

2.2l*3 


9.702 


228 


392,766 


I9U6 


January 


25.850 

757 

1,781 

1.033 

1.265 

33.851* 

722 
328 

72 

1*10 
25 

1.830 

1.133 

6,201* 

11 

7 

i*,765 


115.81*2 


7'*.3'*5 


2'*,  156 

1.678 

26,803 

6.999 

17.501* 

1.382 

33.865 

128 

10.51*5 


3'*l 
1.927 
3.319 

6.570 
29.512 


i6l*.729 


7.693 

1 

1.115 

7.938 
11*9 

305 

1.392 

18.1*59 

1.025 

2,1*71* 


1*0.551 


2,086 
638 

198 

61 
'*.959 
2.618 


Tebruary 


2.593 

1.039 
1.391 

33.^5 

770 
1*01 
85 

36.091 

l*.235 

1*U 

1.360 

1.102 

1*,931- 
18 
17 

1*,878 


120,192 


71.330 


17.981 

1.1*65 

29.671 

6.197 
18. 067 

1,1*69 

32.936 

57 
13.883 


375 
2.78? 
3.90'* 

6,861 
25.935 


161.190 


9.71*1 

19 

79'* 

6.956 
333 

305 

1.39'* 

20.080 
1.120 
2.833 


'*3.575 


1.787 
710 

251 

50 
5.319 
2.198 


10.560 


J§9_ 


'*06.286 


10.315 


199 


1*06,801 


28,585 

728 

3,582 

1.059 

i.a9 

33.856 

798 

"•35 

72 

35.767 

6.228 
^Ji 

30 

1,512 

1.280 

5.573 
11 
11* 

'*.875 


126.057 


62.883 


21*.  732 

2.729 

29.980 

7.062 

20. UO 
1,1*21 

37.121* 

.  * 

IU.252 


500 
2.875 

3.803 
7.699 

26.069 


178.1*1*1 


22.81)1* 
176 

1.1)51 

6.812 

235 

305 

1.391* 
15.967 

1.083 

3.332 


53-599 


1.317 
671* 

ao 

72 
5.8a 
2.511* 


10,608 


31*2 


1*31.930 


April 


31.633 
859 

i*,59l 

1.080 

61*7 

33.81*2 

2.025 

575 

72 

1*3.360 
195 
398 

11*5 
1.1*1*1 

2,1*19 

6.1*96 

8 

9 
5,001 


13'*.796 


6i*.663 


26.768 

2.862 

31.877 

7.017 

19.953 

1.359 

22.901* 

72 
11*.  Ill 


1(1(6 

3)6^ 

7.392 
a6,58o 


166,122 


25.610 
19 

1.51(8 

7.a5 
190 

302 

1.37'* 

16,085 

866 

3.92U 


57.133 


l.'*53 
585 

198 

62 
6.650 
2.397 


ll,3'*5 


2U 


'*3'*.270 


Hay 


32.571 

879 

'*,952 

53 

2,021 

33.852 

1.500 

1.033 
72 

118,1*88 

1.176 

552 

73 
2,091 
2,958 

7.960 
11* 

7 
5,060 


as. 312 


50,066 


20,i*a 

1.975 

30.901 

6,728 

21.21)1* 

1.2l*2 

27.582 

5U 

13,528 


1*57 
i,l'*5 
3-8U5 

7-719 

21.189 


158.030 


22-587 

1*6 
1-953 

6.618 
336 

303 

1.390 

16.696 

856 

3.625 


51*,  1*10 


1.790 
591 

213 

3'* 
7,797 
2-389 


12.81 1* 


Jl 


1*90.703 
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Capital  Movements  Between  the  United  States  and  Foreign  Countries  -  (Continued) 

Section  II.-  Summary  by  Covmtries  -   (Continued) 

Table  6.-  Short-Term  Liabilities  to  Foreigners  as  Reported  by  Banks  and  Bankers  In  the  United  States 

(Foaltlon  at  end  of  aonth  in  thousands  of  dollars) 


Europe 
United  Kingdom. 

France 

Belgium 


Denmark. 
Finland. 
Germany. 


Oreece 

Italy 

laxBaboate- 


Netherlands . 

Horwajr 

Portugal 


19U5 


Kb^ 


Bumania. 
Spain. .. 
Sweden. . 


Switzerland. . 
U.  S.  S.  B... 
Jugoslavia. . . 
Other  Europe . 


Total  lorope 

Canada 


Latin  America 
Argentina. .  • 

Bolivia 

Brasll 


Chile 

Colombia. . ■ 
Costa  Blca. 


Cuba 

French  Vest  Indies  and 

Oulana 

Hexloo 


832,079 
315,  IS"* 
lt7.257 

13,386 
6,831 
6,739 

53.655 
1*2,853 

19,  m 

209, 32** 

193,987 

36.576 

9,284 

37,551 

160, 237 

258,01*2 

17.515 

5.639 

51.673 


June 


2.1*16,856 


861^83'* 
372,299 
11*2,132 

13.678 
6,658 
6,731* 

56,581* 
1*3.926 
l9,3'+5 

a3.306 

21*0,599 

1*0.61*6 

9.255 

31,81*8 

165,1*1*9 

261,182 

20,863 

5.671 

50.293 


July 


871,952 
398. 96I* 
150,538 

13.683 
6,627 
6.760 


60,' 
1*9,' 
22,853 


August 


215,807 

236,635 

1*6,385 

9,281 

36,93'^ 
183.701* 

268,522 

22,338 

5.170 
1*5,171 


2,562,302 


1,161,293 


Hetherlanda  Vest  Indies 
and  Surinam 


Peru. . 


Venezuela 

Other  Latin  America. 


Total  Latin  America 

Asia 

China 

French  Indo-China 

Hong  Kong 


India,   Burma,    and  Ceylon. 

British  Malaya 

Japan  (including  Korea 
and  Manchuria) 

Betherlands  last  Indies.. 
Philippine  Islands  1/ . . . . 

Turkey 

Other  Asia 


70,01*6 

17.672 

138,763 

5l*.888 

76.61*6 

8,228 

169,621* 

6.33U 
158,1*01 


32,5^1 
83,132 
33,911 

1*8,193 
136,61*7 


1.267,262 


73,220 
19.219 

ll*6, 202 

66.83U 

76.228 

7, '♦77 

190.366 

6. 3^*5 
163.785 


1,035,026 


Total  Asia  l/.. 
Other  countries 


Australia 

Hew  Zealand , . . . . 

Kgrpt  and  Ai^o-Igyptian 
Sudan 


French  Morocco 

Union  of  South  AArlea. .. 
All  other 


5^*1. 735 
27.533 
21.857 

26.621* 
81*8 

1*,002 

117,61*8 

1*1*8,838 

50,7311 

79,376 


35,53'* 

41,1*83 

13'*,  759 


2,651.317 


l.3'*9.750 


823.952 
356,681* 
11*9,908 

ll*,l*20 

6,671 
6.859 

63.171 
53,886 
22,938 

217,968 
187.118 

39,oi*o 

9,682 

1*0,376 
191*.  338 

273,781 

25.72I* 

5,113 

1*6.922 


September 


2,538,551 


1.1*1*9,866 


1.076.901 


519,615 
27,510 

22,023 

23,232 
951* 

i*,o66 

111,257 

531,905 

51.536 

68,609 


1,319.195 


Total  other  countries. 
Unidentified 


Orand  total  1/ 


32,029 

3,533 

9,528 

U.276 

6,oU3 

68,576 


123.985 


17.595 


6,073.950 


1.360.707 


82,510 

17,161* 

161*.  350 

61*.  565 

82.323 

8,0l*9 

153.891* 

8.606 
177,209 


31.529 

89,616 
35.750 

50,213 

I3'*,9i*7 


1,100,725 


501,  UU 
27,518 
21,91*8 

2i*,099 
91I* 

'*,322 

112.61*6 

528,775 

50,833 

69,633 


71*6,157 

313.1*17 

218,615 

16.825 
7,153 
6,856 

66.097 
58,1*79 
22,896 

220,563 

I8i*,36l* 

i*5.U6U 

9,236 
32,589 
199.062 

277,668 
25,1*01* 
5,216 
.951 


October 


71*0,221 
360.321 
195,602 

20,070 
6.679 
7,051 

68. 669 
6l,980 
22.853 

228.051 
182.673 
1*5,166 

9.227 
21*.  1*1*3 

213,1*66 


dovember 


uS: 


281*,  1*20 
2l*,373 
5,229 
.1*62 


1*^!: 


2.501,012 


1,1*92,073 


75,051 

18.01*5 

162.971 
61*.  1*87 

90,188 

7.031 
156.936 

7.335 

158.720 


31.692 

87.813 
38.770 

1*3.01*1 
11*5,278 


1.087.358 


78.030 

17.858 

181. 50I* 

63,208 

93,21*7 

6.2U6 

15U.U76 

7.820 

16U.  1*1*9 


32,919 
89,072 
38,797 

i»i*,327 
138,611* 


2,5i*i»,956 


1.551.790 


699.617 
327.256 
182,997 

2i*,327 

6.202 
6.881* 

70.977 
65.360 

23,023 

269,61*2 

182,936 

1*8.1*97 

9,2l*0 
31.208 

217,196 
289,966 

2l*,8l*8 

,1*1*1 
,317 


1*^ 


2,529,931* 


1,51*5.733 


1.110.567 


1.097.71*0 


1,31*1,802 


30.657 

3.329 
10.973 

3.637 
6,1*06 

70.128 


125.130 


17,252 


6,1*09,551* 


27.827 

3.330 

10,81*3 

3,981 
i*,733 

73,396 


12l*,110 


17,080 


6. 581*.  781* 


578.666 

27,560 

21.738 

25.250 

918 

3,91*1 

108.775 

51*0.1*70 

51.178 

7i*,i95 


1,1*32.691 


27.559 
i*.572 

13.597 

i*,7'*l 

5.761* 

79.838 


136,071 


16,396 


6,660,933 


588,i*6l 
27,607 

21,882 

28,857 
920 

lt,2ll* 

99,296 
612,11*5 

50,1*75 
76.685 


1.510.51*2 


77.188 

17,879 
179.157 

63,557 

83,078 

6,631 

11*5,371* 

7,329 
i6i*,306 


33,598 
qo.i*6i 
1*2.625 

1*8.1*52 

138,105 


591.685 
27.523 
21.731 

33.21*3 
987 

1*.158 

loi*.  1*1*7 

6U5.U31 

50.1*61* 

83.71*7 


82.305 

15,61*1 
185,603 

71.1*11 
Sl*,508 

7.079 

136.U61 

6.63U 

111.818 


707,691* 
310.01*0 
185,029 

25,921 

5.538 

6.963 

70.790 
70.371 
22.277 

281. 567 

216.071 

1*7.881 

9.313 
31.712 
210.11*5 

30U.228 
28.012 

5.735 

1*3.675 


191*6 


Januaiy 


2.582.962 


1.522.155 


30.990 

.732 
.901* 


90.73.2 


38,323 
33I* 


138 


1.01*5,71*3 


1,563,1*16 


28.1*96 

3,070 

13,609 

5.792 

8.1*02 
89,982 


11*9,351 


17.11*8 


6,780,693 


29,005 
3,737 

17.292 

7.679 

6.1*1*8 

112,813 


679.01*5 
398.293 
181*.  865 

1*0.083 

6.606 
6.907 

69,961* 

71,108 

22,311 
293.911* 

176,1*59 

1*7.1*81 

9,291 
37,117 
213,959 

315,1*57 

29,7^3 

6,31*9 

1*6.398 


February 


2,655,350 


1,350.718 


77.332 

ll*.i*98 
195.138 

66.281 

79.186 

6.889 

128.293 
7.120 

116.368 


28.238 

88,721 
1*3.926 

1*9.688 
11*4.761* 


1,01*6,1*1*2 


630.1*99 
380,667 

167,558 

1*1,555 

10.737 

6,770 

69,666 

72.1*80 

22.359 

282,182 

175,002 

1*5.251* 

9,218 

37,355 

212.880 

316. 218 

28.1*79 

6.555 

1*8.381+ 


2. 563. 818 


2.1*87.1*25 


1.31*9.736 


^.768 
13.596 
192.252 

66.552 

82.1*1*6 

5,953 

122,222 

7,231* 
125,881 


20.91'* 

89,1*35 

1*3,1*21 

35,950 
150,316 


1,050.91*0 


581,380 

27,500 

22,115 

34,561 
1,032 

i*,077 

103,758 

659,748 

47. 186 

72.997 


l.55i*,35l* 


176,97'* 


17,610 


6,952,486 


30.154 
i*,303 

19,627 

9,363 

8,048 

96,081 


167,576 


18,088 


582. 276 
28.036 
27,355 

33,380 

1,201 

i*.l37 

113.726 
629,175 

52,1*77 
77,959 


1.549,722 


28, 91*1* 
4,256 

18.895 

9,973 

6,35'* 

96,184 


164.606 


17,181 


756,255 
28,196 
30,467 

29.367 
1,657 

3,983 

U0,013 

©*2.797 

57,275 

75.119 


79.983 

13.381 

199.622 

64,630 
80.604 

5.693 

120,488 

7,098 
128.287 


22.846 

87,'*76 
45,019 

42.374 
145,988 


553.759 
364,453 
166.263 

44.243 

11.244 

6.613 

7'*.932 
75.507 
22,31*2 

294.959 

174.016 

1*5.378 

9.222 
35.363 
205.164 

321.155 

24.829 

6.766 

51.217 


April 


2.482.428 


1.359.712 


83.937 
13,571 
210,631 


1.043,489 


1,735.132 


29,593 

4.041 

19.359 

9,686 

6,291 

95,440 


l64,4iO 


6,861.428 


6.883.068 


16.721 


737,967 
31*,  550 
31,828 

36,729 

1.644 

3,853 

100,71*5 
635,693 

62,184 

78,385 


63,883 

77,539 

6.297 

139.'*73 

6.582 
l4o,729 


20,650 
91,181 
41,875 

4l,304 
156,300 


553,1*20 

305.782 
176.442 

1*7,375 

10,116 

6.620 

76.677 
103,330 

22,04l 

294,909 

159.290 

49.667 

10,029 

36.205 
199,991 

324, 4i4 
44.882 

7,675 
53,563 


May 


2,369,555 


1,344.138 


1.248.229 


1.093,952 


1.723.578 


1.685,598 


26,078 
3.963 

19.585 

10.117 

9.097 

103,109 


171,91*9 


6.973,271 


17.732 


6.870.302 


732,087 
37,928 
34. 801 

25.651* 

1,471 
3. 805 

99.028 

598.421 
66.067 
86.336 


84.135 

12.693 

206.827 

60.313 

72.413 

6.005 

152.692 

6.627 
122.317 


21.720 
90.325 

39.780 

49.1*77 
152.393 


434.360 
319.659 
177.786 

48.554 

11,907 

6.505 

75.511* 

106.799 

22,059 

268.366 

161 .645 

49.488 

10.151 

35.467 

195.957 

323.231 

57.428 

7.257 

57.422 


1.077.717 


717.030 


'I:!i 


1.699.285 


2'*.323 

3.765 

18.923 

10.341 

9.460 

100.502 


167.311* 


34.620 
1,617 

3,661 

102,084 

617.014 

66.918 

81.92^ 


92,623 
11.910 

222.014 

55.301* 

69,597 

6,901 

163.653 

7.029 
119.765 


19.196 
88,913 
40,320 

50.339 
160,508 


1,108,072 


1.655,668 


26.642 
3,841 

17,878 

11,255 

8,927 

101,315 


169.858 


18,302 


21.144 


695,381* 
39,042 
35.360 

3.670 

103 ,645 

580,211 

71.998 

87.369 


23.830 
4,795 

16.768 

12,375 
11.280 
96,240 


165,288 


18.772 


6.812.303  6.79i*,570  16,565.581* 


1/     Adjusted  to  include  Philippine  Government  accounts  with  the  U.   S.  Treasury. 
See   "Treasury  Bulletin",   July  1946.  page  89  for  details. 
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Capital  Movements  Between  the  United  States  and  Foreign  Countries  -  (Continued) 
Section  III  -  Details  for  Month  of  May  1946  -  (Continued) 

Table  1.-  Short-Term  Claims  on  Foreigners  as  Reported  by  Banks 
and  Bankers  In  the  United  States 

(In  thouaanls  of  dolltj-s) 


Total 

short-tsrs 

claisa 

Short- tan  clalas  p«yat)l»  in  foreign  eurreaeles 

Short-tsra  clalas  payabls  in  dollars                         1 

Total 

Deposits  of 

reporting 

banks  and 

bankers  with 

foreigners 

Deposits  of 

dOBSSttC 

cllsnts  with 
forslgnars 

Other 

Total 

Loans 

to 

foreign 

banks 

Liability  of 

forslgnsri  on 

accsptancss 

■ads  for 

their  accounts 

Othsr 

■urovs: 

32,571 

879 

'».952 

53 

2,021 

33.852 
1.500 

1.033 

72 

118,1*88 

1.176 

552 

73 
2,091 
2,958 

7.960 

lU 

7 

5,060 

28.71)0 
181 
163 

33 

5 

51 

12 

238 

57 

i 

1.058 

'I 

161* 

20.1g<; 

98 

131 

16 

•              7 

22 

53 

27 

55 

lU 
277 

261* 

13 
111 

T,007 
M8 
9 

12 

26 

8 
209 

'^5 
15 

3 
1^ 
756 

3"^ 

7.9»«! 

35 
23 

5 

1 
18 

1* 
7 

1 

26 

2 

92 
3 

38 

i* 
19 

3.831 

698 

'♦.789 

20 

2,016 

33.801 

1,U88 

795 
72 

118,389 

1,108 

U95 

♦70 
1.955 
2.530 

6,902 

1 

U,896 

2.008 
126 

58 

U27 
20.556 

% 

110,685 
135 

1 

1,128 

71 

220 

1 
1,1*1*0 

Sll 
2,718 

151 

1.77'» 

1,212 

572 

2.013 

17 

531 
13.178 

813 

751 
72 

7.553 

1.108 

360 

69 
827 
685 

6.682 

1 

■3.U5I 

39.902 

%lt«d  KlB«dom 

Triuicfl 

BalgluB 

mniwrk 

rinland 

Oernany 

(}r96oe 

Italy 

Luzfiibourg 

Norway 

Portu^^ 

Rnanla     

Spain 

Sweden 

Switzerland 

U.   S.   S.  H 

To^oalaTla 

Other  Surope 

Total  Burope • 

a5.3i2 

31. '♦53 

21,277 

2.350 

7.826 

183.859 

137.575 

6,382 

50,066 

17.507 

13.627 

3.11*6 

731* 

32.559 

U.8O3 

13.557 
.    195 

■♦.053 

9'» 
6,827 

126 

19.382 
1.701 

13 

18 

3.1118 

12,126 
61. 21*0 

2,221 

25.535 

latin  imerlca 

20.1*21 

1.975 

30.901 

6.728 

21,21*1* 

1,21*2 

27.582 

5"* 
13.528 

1.1^5 
3.81*5 

7.719 
21,189 

158,030 

22.58^ 
1.953 
6,6l8 

336 

303 

16! 696 
856 

3.625 

5't,l*10 

1.790 
591 

213 

3U 
7,797 
2.389 

12.81U 

850 

1 

20 

3 
119 

165 

901* 

3 
1 

81 

122 
100 

129 

11 

1 

159 
788 

7 

81 
85 

1.261 

676 
9 

111 
U2 

2 

"♦5 

1 

2 
8 

6 

7"* 

3 

1 

7»* 

39 
15 

19.571 

1.97U 

30,881 

6,725 

21,125 
1.21*2 

27.1*17 

5^ 
12,621* 

U5I* 
1,1U1* 

3.76U 
7.597 

21,089 
155.661 

221* 
1.513 

2.1*96 
97 

2.831 

1.752 

15 
11 

170 

1*52 

10.1*38 

1,082 

191* 

81*5 
1*2 

1.315 
1.899 

5.790 

1.779 

25.315 

5,75^ 

11,802 

1,019 

5.20U 

5^ 
9.171 

1*1*1 
1.129 
3.735 

U.279 
8.511 

83.983 

Bolivia 

Braxll 

Chile 

Colomhia 

Costa  Rica 

Cuba 

I^ench  West  Indies  and 

Mexico 

Hetherlanda  West  Indies 

Other  Uitln  America 

Total  Latin  Aosrlca 

China 

2.369 

223 

1 
1*52 

U.3U6 

25 

3 

216 

9 

179 

81*0 

268 

207 

317 

327 
25 

2 

5 
103 

170 

1,156 

1* 

128 

U.OIO 

1 
9 

12 

1 
7 

9 

113 

9 

22.36U 

1.501 

2.272 
311 

300 

i^:| 

3."*^ 

3.»t85 

1*76 

88 

2l|0 

285 

8.109 
223 
289 

17.797 

'*5 

831 

1.339 

29 

15 

,    7° 

6,1*72 

62l* 

3.157 
30,379 

India.  Burma,   and  Ceylon 
British  Halaya 

J^pan  (Including  Korea 
and  Hancharia) 

Philippine  Islands 

Turkey 

Other  Asia 

Total  Asia 

S.M 

'*,152 

151 

U8.951 

13.195 

5.377 

Other  countries 

267 
9 

1 

1 

885 

13 

186 

5 

1 

i* 

196 

31*8 

81 

U 

1 

537 
9 

632 

1.523 
582 

212 

,    33 
6,912 
2.376 

11.638 

53 

12 

11*6 
372 

583 

678 
22 

180 

792 
560 

200 

2,001* 
10.175 

Hew  Zealand 

Sudan 

FVflnch  Morocoo ...    . . 

Union  of  South  Africa. . . 
All  other 

Total  othar  eouatriee... 
Unidentified 

1.176 

3'« 

880 

71 

- 

- 

- 

- 

71 

_ 

_ 

71 

f^rand  total 

U90.703 

57.96I* 

37.517 

10,836 

9.611 

>*32.739 

a7.?96 

25,298 

190.01*5 

^ol^ 
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Capital  Movements  Between  the  United  States  and  Foreign  Countrlea  -  (Continued) 
Section  III  -  Details  for  Month  of  May  1946  -  (Continued) 

Table  2,-  Short-Term  Liabilities  to  Foreigners  as  Reported 
by  Banks  and  Bankers  in  the  United  States 

(roiltion  at  end  of  ■onth  1b  thoui«nd«  of  dolUrt) 


iaia 

iSlaa ' 

Vreseh  tBdo-Qhln» 
Boac  Kcac 

tadla,  Inraa,  ani  Oajrlea 
Brltlih  Halira 
Japan  (taeludlnc  leraa 
(Bi  HaBeharla) 

latharlndi  lait  ladlai 
ruUpplM  Iilasia 

Tarlnr 

Other  Aala 


Total  Asia... 
Other  eountrl»» 


Australia. .' 

Hew  Zealand 

I^^t  and  iaglo-Ierptlaa 
Sudan 


Trench  Morocco 

Union  of  South  Africa. 
All  other 


Total  other  countries 
Unidentified 


Grand  total 
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Capital  Movements  Between  the  United  States  and  Foreign  Countries  -  (Continued) 
Section  III  -  Details  for  Ntonth  of  May  1046  -  (Continued) 


liable  3.-  Purchases  and  Sales  of  Long-Term  Securities  by  Foreigners  as  Reported 
by  Banks,  Brokers,  and  Dealers  In  the  United  States 

I  In  thotLtandt  of  dollkr*) 


Total 
pniohaMi 


fcrop* 

Tbltad  Qa^doa 

T^ane* 

BelglaB 

SanBark 

Walaad 

QamaP7 

Oraaoo 

ItaJjr 

Loxeaboorc 

letherlandi 

lorva^ 

Portugal 

Bumanla 

Spain 

Sweden 

Svltterland 

U.   S.   S.  B 

Tu^aloTla 

Other  lorope 

Total  Borope 

Canada 

Latin  America 

Argentina 

BollTla 

Braill 

Cuie 

Colon'bia 

Costa  Blea 

Cuba 

Trench  West  ladles  and 

Oalana 

Mexleo 

letherlands  West  ladles 

and  Soriaaa 

Faaaaa 

Peru 

Tenezaela 

Other  I«tln  Amerloa 

Total  Latin  Aoerlea 

Asia 

~Bhln* 

Preuch  Indo-Chlaa 

Hon^  tan« 

India,  Boraa,  and  Ceyloa. 

British  Mala7a 

Japan  (includlnc  loraa 
and  Manehorla) 

letherlands  last  Indies.. 

Philippine  Islands 

Tttrl£87 

Other  Asia 

Total  Asia 

Other  countries 

Aastralia 

Hew  Zealand 

Igrpt  and  Aa^lo-XgTptiaa 
Sudan 

Preach  Morocco 

Union  of  South  Africa. . . . 
All  other 

Total  other  ceuatriet 

Onidentified 

Qraad  total 


Parohaset  hjr  'forelsners* 


3.793 
3.010 
I.I3U 

352 
8 

30 

23 
720 
213 

1.533 
196 


386 
192 

7,665 


188 


19. 'A7 


79.215 


5.626 


2.173 

525 

6U 

2.189 

39 
1,W2 


108 

3.951 

639 

722 
3.855 


22.350 


951 

29 

128 


6 
296 

7 
286 


1.703 


I4U6 
U 

35 

31 
8 

92 


616 


123.331 


Doaestic  securities 


Total 


97U 
2.933 
1.042 

196 
30 


719 
203 

l.37>» 
271 

179 


379 
190 

7.072 


1U9 


15.711 


36.899 


2.959 

31 

62k 

U38 
92 
6U 

1.8I4O 

P 
1,062 


lou 

i,h42 

630 

665 

3.182 


13.172 


S63 

29 

128 


6 
292 

5 
132 


l.>^55 


113 


67.350 


stocks       Bonds 


717 

1.920 

168 

92 

1 


5^ 

203 

1.257 
188 

171 


335 
189 

5.705 


135 


11.135 


6.99U 


2.905 
^31 
603 

1*20 
92 
6k 

1.837 

39 
970 


10l| 

1.083 

612 

665 
2.7W 


12.169 


8I6 

29 

128 


6 

283 

5 

113 


1.380 


106 


3l.7g'» 


357 

1,013 

87U 

loU 

29 

665 


117 
«3 

8 


kk 
1 

1.367 


IK 


U.576 


29.905 


359 
18 


1*38 


1.003 


kl 


75 


35.566 


hralgn  leearltist 


Total         Stocks        Bonds 


2.1*19 
77 
92 

56 
8 


23 
1 
10 

159 

233 

17 


7 
2 

593 


39 


3.736 


1*2,316 


2,667 

319 

1.735 
'♦33 

3^9 

U20 


U 

2.509 

9 

67^ 


9.178 


I* 

2 

151* 


2l«8 


1*22 


503 


55.981 


931 
23 

3 


200 


1,265 


3.016 


31*0 
32 

8 

126 

1U3 


U 

2,31*1 

5 

57 
303 


3.359 


77 


12l* 


7.765 


l,ll88 
5U 
89 

56 
8 


23 
10 

70 
233 


7 

2 

393 


38 


2,1*71 


39.300 


2.327 

287 

1.735 
1*25 

223 

277 


168 
1* 


373 


5.SI9 


113 


12U 


1*22 


79 


502 


1*8,216 


Sales  by  'foreigners' 


Total 
sales 


6,966 

5,9l*U 

659 

213 


650 
165 

1.979 
863 
167 


265 
367 

10,223 

12 
2,209 


30.738 


39.531 


3.703 

15 

8O5 

27s 

163 

67 

2,037 

39 
817 


111* 

5.382 

593 

671 
15.072 


29.756 


i*,6ito 

212 

9 


3 

U91 

6U 

252 


5.671 


323 

2 

95 

8 
15 

95 


538 


106,231* 


Domestic  securities 


Total 


U,639 

5.756 

597 

212 
51 

1* 
61*9 
161 

1,906 
729 
166 


263 
3>W 

9.'^50 

10 
2.170 


27.111 


19.257 


668 

201* 

155 

59 


751 


92 

3.353 

580 

Ik.jU 


26,183 


U,ll69 
212 

9 


3 

1*07 

63 

198 


5.361 


312 

2 

9U 

6 
8 
25 


1*1*7 


2,738 

1.675 
526 

166 

39 

1 
572 
105 

1.636 


255 
3O8 

7.U50 

10 
105 


15.829 


9.762 


2.395 

lU 
597 

202 
152 

59 

1,818 


700 


81 

1.763 

577 

1*26 
2.229 


11.013 


2,050 

212 

6 


3 

227 

60 

137 


2.695 


303 
2 

22 

6 

8 

20 


361 


39.660 


1,901 

U,081 

71 

1*6 

12 

3 

77 
56 

270 
553 
99 


8 

1*0 

2,000 
2,065 


11.282 


9.'*95 


750 

71 

2 
3 

63 

51 


11 
1.590 

3 

109 
12.517 


15.170 


2.1*19 


180 
6l 


2.666 


Poreign  securities 


Total       Stocks 


2.327 
188 
62 


1 
1 

u 

^11 


2 
19 

773 

2 

39 


3.627 


20,271* 


558 

1 

137 

71* 

8 
8 

156 

39 
66 


22 
2,029 

13 

136 
326 


3.573 


171 


310 


27.875 


908 

115 

3 


61* 


762 


5.6U6 


181* 

7 
1* 
8 

87 

si 


22 

1.980 

13 


2.673 


Ul* 


81* 

5 

133 


38 


38 


9.252 


Bonds 


1,819 
73 
59 


2 
19 

709 
26 


2.865 


lU,62g 


37»t 

1 

92 

67 
k 


k9 


i6i 


900 

127 


177 


18,623 


lo6 
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PoBltlon  in  Foreign  Currencies  as  Reported  by  Banks  aiul  Bankers  in  the  United  States 

Table  1.-  Net  Position  by  Countries 

(In  thousands  of  dollars;  negative  figures  Indicate  short  position) 


lorope 

Tftiited  Kingdom. 

Trance 

Belgium 


Oemany 

Italy 

Setherlands . 
Portugal . . . • 


Spain 

Sweden 

Switjerland. . 
Other  lorope. 

Total  lurope. 


Canada. 


Latin  toeriea. 


Asia 

China 

Bong  long. 


Japan  (including  Korea 

and  Manchuria) 

Other  Asia 


Total  Asia. 


All  other- 


Cisnd  total. 


May 


7.212 
-168 

-333 


-27 

-863 
50 


-8T 
99 
lU 


5.79'^ 


l.l»23 


908 


-51 

-2.123 


-27 

7|L 

-2.127 


281 


6.279 


19H5 


8.53't 
-170 

-285 


-28 
-61 

-6U6 
Ul 


July  August      Septemher 


-86 
81 

-53 
-13 


7.31'* 


3.5'*2 
-171 
-331 


-19 

-808 
11 


'♦,023 


698 


-51 

-2 .123 


-27 
166 


-2.035 


-39 


9.961 


-90 
356 

-2H 

23 


2.M89 


H,788 


677 


-51 
-2.123 


-27 
91 


-2.110 


U6 


5.890 


6.993 
-170 
-351 


-28 
-62 
-771 

-3 


-92 

-8 

-U5 

-15 


5,U1(8 


5,2l42 


H81 


-51 

-2,122 


-27 
-85 


-2.285 


175 


9.061 


930 
-168 
-352 


-28 

-60 

-801 

5 


OctoTier 


HoTainber 


-9U 
-2 
39 

-50 


-581 


.396 
-i6i* 
-33U 


-29 

-61 

-769 

-U 


-99 
-57 


-2.162 


U.3>(2       3.800 


672 


UU6 


-51 

-2.122 


-27 
-83 


-53 

-2.120 


-206 


-2.283 


31 


2.181 


-2,'l06 


62 


-260 


-1.082 
-182 
-231 


-as 

-61 

-613 

32 


Cecemher 


-103 

-285 

359 

-5^ 


-2.2>*8 


3.080 


22U 


-53 

-2.138 


-27 
-225 


-2.UU3 


116 


-1.271 


1*29 

-90 

-205 


-28 

-61 
-677 

-33 


-96 

-111* 

56 

231 


19U6 


January 


-588 


6,016 


-llA 


-2.536 


-27 
-2U3 

-2.859 


2.513 


-251 


-27 

-61* 

-356 

21 


letruary 


-88 

-35 

228 
-Ul 


-1.781* 


5.590 


-2.773 
-56 
-165 


-?7 

-61* 

-310 

56 


-93 

-81 
88 

1 


March 


-2.201 

-1*3 

-72 


-3.1*2U 


1*.809 


-9^ 

261* 
_=5L 


-2.220 


5,m 


-79 


283 


-30 
-3.297 


-27 
-637 


-3.991 


115 


118 
-'*.537 


-5.293 


237 


-1U9 


158 


-3.H67 


-153 
-U.515 


-15 
-707 

-5.390 


71* 


-1.851* 


April 


-727 
-58 

-99 


-27 

-5U 
8 
8 


-111 

87 

138 


-835 


5.05^ 


565 


-363 

-3.683 


-15 

-1.632 


-5.693 


-663 


May 


-289 

-50 

-322 

-26 

-53 
15 

22 


-109 

-133 

132 

2L 


-782 


6.39U 


361 


-U79 
-3.673 


-15 
-I.3U8 


-5.515 


2li6  231 


689 


bl 
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Position  in  Foreign  Currencies  as  Reported  by  Banks  and  Bankers  In  the  United  States  -  (Continued) 

Table  2.-  Outstanding  Forward  Exchange  Contracts 

(In  thousands  of  dollmrs) 


Contraetf  •■  of  and 
of  aonth 


Totml: 

19U5-JBI10 

Jtlj 

ia^st 

Septambor 

Octobar 

■oTaabar 

OsceBbar 

19l«6-Jaiiiur7 

hbniaiy 

March 

iprll 

«V 

TroB  foralgn  oaetoaari: 
igUS-Jiaia 

July 

te«ast 

Saptaaber 

October 

loTember 

Decaabar , 

19>«6-Januar7 

Ksbmarj 

March 

i^jrll 

"V 

Tttm  domestic  eustomara: 
igUj-Jnne 

July 

Ai«^at 

September 

October 

Horeober 

ItoceBber 

19U6-Xaanar7 

Tebmary 

March 

i^ll 

M«7 


Total: 

igJ^j-Juae 

July 

io^st 

September . . . 

October , 

■orember .... 

Dseember 

I9't6-Jamiar7 

'ebruary 

March 

iprll 

May 

To  foreign  ouitoaera: 

ig^S-Jime 

July 

An^st 

September.... 

October 

Icrreober 

December 

19U6-Jannary 

febnury 

March 

iprll 

M«cr 

To  domestic  customers: 

19l*5-June 

July 

Ao^ast 

September .... 

October 

■oTeaber 

December 

19l«^Jaim«ry 

february 

March 


i^ll. 


Orand 
total 


Oarrancy  of: 


■UTope 
(eentlmiad  on  following  page) 


Total 
loropa 


Ihltad 
Elncdom 


Trance 


Balflta 


Oeraany 


Italy 


Hether- 
lands 


Purchaae  contraeta 


U,394 
6,088 

«.39l} 
13.?76 
IS.Ua 
21.996 
I8.9U3 
19.9I16 
20,190 
20,1*33 

23.997 
21.309 

2,817 

2.11*9 

2.ito6 
2.575 

2! 
2,267 

2,227 
1.550 
1.072 
1.302 

5>« 

1.577 

3.939 

5.988 

10.701 

17.082 

19.953 
16,676 

17.719 

18.61*0 

19.361 

22.695 
20,761 


.339 
.043 


U,199 
9.000 
10.1*91* 
16.983 
2l*.769 
28.802 
29.226 
37.2i*l 
41.909 
'*3.387 
•^.539 
"^.833 

1.138 
61*0 
991 

1.958 

2,000 
2.384 
2,593 

m 

926 

1.03I* 

761* 

10,061 
8,360 
9.503 
15.025 
22.769 
26,1*18 
26,633 
3l*.911* 
110,273 

1*2,1*61 

^'^ 
1*5.069 


715 

2,1*51* 

5.105 

10.397 

12.901 

13.605 
12.391 
11, W* 

12,781 

iit,663 
17.1*66 
16,51*9 

383 

68 
1*1*3 
911 
619 

822 
950 
'»53 
1*80 
313 
191 
86 

332 
2,386 
■*,662 
9.1*86 

12,282 
12.783 
11.1*1*1 
10.991 
12.301 

li*.350 


377 
2.338 

5.006 
10,107 

12.800 
13.375 
12.190 

11.193 
12.589 
l'«.656 

17.379 
16.532 

161 
68 
l|l*3 
721 
619 
712 
81*0 
■^3 

1*S0 

313 

112 
86 

a6 

2.270 
'♦.563 
9.386 

12.181 
12,663 
11.350 
10,71*0 
12.109 

lU,3l*3 
l6.'ltlt6 


79 
13 
13 
13 
13 
13 


66 


13 
13 
13 
13 
13 
13 


Soles  contracts 


1.719 
3.527 
5.673 
11.531 
16.661 
19.985 
19.668 

23.613 
30.165 
36,158 
1*0,1*61* 
38.535 

678 

1,562 
1.61*5 

1.017 

'f^ 
773 

1.002 
728 

l.OUl 
2.960 
5.117 
9.969 
15.016 

18,391 
18,651 

22,1*98 
29.611 

35.385 
39.1*62 
37.807 


1.2U 
3.019 
5.165 

10.832 
15.758 
18.989 
18. 967 
22,81*3 
29.526 
36,036 
1*0,221 
38,31*8 

628 

517 

506 

1.512 

1.2l*9 

1.198 

916 

gi 

703 

832 

591 

583 

2.502 

i*.659 

9.320 

1U,509 

17.791 

18,051 

21,902 

29.095 
35.333 
39.389 
37.757 


2 

2 

32 

2 
2 

2 
2 

6 


2 

2 
32 

2 
2 

2 
2 

6 


51 
51 
51 
51 
59 
51 
51 
51 
51 
53 
52 
2 

50 
50 

50 
50 
50 
50 
50 
50 
50 
50 
50 


(Continued  on  follovlng  page) 


10 
10 
10 
10 
10 
11 
11 
10 
10 
11 
12 
11 


10 
10 
10 
10 
10 
11 
11 
10 
10 
11 
12 
11 


'?37 

81 
81 
81 
81 
81 
81 
81 
81 


156 


1*12 
1*12 
1*12 
1*12 
1*12 

383 

379 

379 

379 

5 

5 

5 


1*12 
1*12 
1*12 
U12 
1*12 

383 
379 

379 

379 

5 

5 

5 


Port\;gal 


S^aln 


Sweden 


110 
111 
110 
110 


10 


110 

uo 


81 

- 

81 

- 

81 

_ 

81 

- 

81 

_ 

81 

_ 

81 

1 

81 

110 

81 

110 

10 


35 
158 

200 
161* 
121* 

25 

37 
ll* 


35 
158 

200 
161* 
12l* 

25 

37 
ll* 


17 

78 


78 


17 


350 

351* 

51 

150 

73 

20 

120 

137 


31*6 

31*6 

51 

12l* 

73 

20 
120 
137 


8 
26 
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Position  m  Foreign  Currencies  as  Reported  by  Banks  and  Bankers  In  the  United  States  -  (Continuedl 
Table  2.-  Outstanding  Forward  Exchange  Contracts  -  (Continued) 

(In  thouiands  of  dollars)  


nil 


Contracts  aa  of  end 
of  Bontli 


Onrmicjr  of: 


Inrope  -  (oontlnaed) 


Svltier- 
laad 


Other 
lorope 


Total: 

19U5-*ine 

JaVr 

Aa0ut 

Ssptenber 

Octoter 

■oTenter 

QaeeDter 

19'^6-Jamur7 

Te\>raary 

March 

April 

Majr 

Iron  ferei0i  eustonera: 

igUS-Jtma 

Jidjr 

iai^ast 

Septamber 

Octoher 

HoTSBhar 

Deceaher 

19U6-Jaimar7 

Tehruarj 

March 

April 

May 

from  domeEtlc  eastonerB: 
Ijlt^-Jtina 

July 

An^iMt 

Septenber 

October 

Horeaber 

Becenber 

19U6-Jainai7 

I!ebniar7 

March 

i^rll 

May 


17 
17 

190 


190 


17 
17 


Total: 

1945-Jime 

July 

Aa^ast 

September 

October 

■sTember 

Dscenber 

19U6-Jaiiuary 

February 

March 

April 

May 

To  forel^  eustOBora: 

19U5-Juna 

July 

Au^st 

Septanber 

October 

Hoveaber 

Cecenbar 

19>4£-Jaiiaary 

Tebmary 

March 

April 

May 

To  doaeatlc  eustomera: 

igl^J-June 

July 

Aofust 

September .... 

October 

BoTember 

December 

19U6-January 

February 

March 

April 

May 


30 
30 

220 
30 
30 


30 
30 

220 
30 
30 


Latin 
ioerica 


Total 
Aala 


Ohina 


Itarehaae  contracts 


2.a9 

2.196 

1,868 
1.U27 

5.156 
5.618 
3.7l>t 

^.909 
H,Ii88 
3,100 

3.567 

3.288 

996 
665 

5^7 
235 
1(90 

iS 
73 
105 


1,223 
1.531 
1.321 

1.192 
U.666 
5,601 
3,666 
i*,q09 
^M^ 
3.100 
3.'»62 
3.288 


8.926 
'».592 
3.97"* 
'i.729 
7.565 
8.077 
8,569 
10,669 
8,967 
lt,508 

5.987 
5.2^9 

M60 
73 


228 

8>tO 

8U0 
$M0 


10 
8.U66 

H.51? 

3.97H 
"♦.720 

7.565 
7.8U9 

7.729 
9.829 
8.127 

>».5oe 
5.987 
5.239 


129 

129 

129 

3 

1.53^ 

1.531 

1.531 

1.531 

992 

938 

237 

129 
129 
129 


3 

1.53* 
1.531 
1.531 
1.531 
988 

938 
237 


1.331 
1.309 

1.287 

1.300 
1,230 

1,20>» 
1,20U 

1.997 

\-M- 

l.97>» 
1.175 

1.309 
1.287 
1.287 
1.300 

1,230 
1,20U 
l,20l» 

1.77't 
997 
703 
?5'» 
MO 

22 
22 


223 
328 
923 
,020 
765 


Sales  contracts 


206 
650 
591 
392 

m 

i.w* 
662 

582 

171 
218 


3«7 
355 
562 
718 
372 

2'K 

153 

206 

650 

156 

5 
lOU 

109 

1,072 

U20 

U29 

139 
192 


289 
230 
25^ 
302 
163 

f 
60 

l,»Al 
2,022 
2,051* 

2,853 
1.778 


289 
230 
25I* 
302 
163 

60 
l.Ui»l 
2.022 
2,05l» 
2,853 
1.778 


380 
380 
380 
380 
380 
380 
380 
380 
380 
2 

18 

380 
380 
380 
380 
380 
380 
380 
380 
380 


2 
18 


19 
19 
19 
19 
19 
19 
19 
19 
19 
19 
19 
19 


19 
19 
19 
19 
19 
19 
19 
19 
19 
19 
19 
19 


Aala 


Hoac 
Koac 


Jaftai  (In- 

eluding 
Korea  and 
Maneliirlft) 


Other 
Aala 


82U 
82>« 
82>« 
82>» 
82>« 
82U 
82U 
990 
389 
961 

1.595 


82>V 
82>« 
82U 
82U 
82>» 
824 
82>« 
864 
61 
182 

675 
2>*1 


126 
328 

779 
920 
7H5 


126 
277 
379 
379 


126 
277 
379 
379 


All 
ether 


127 
105 


§63 
379 
171 

105 
83 

li 
26 


530 
556 

521 

22 
22 


97 

142 
100 

2 


266 

207 

231 

279 

iHO 

33 

37 

1.292 

1.722 

1.652 

2.451 
1,755 


4 

266 

4 

207 

4 

231 

4 

279 

4 

l40 

4 

33 

4 

37 

4 

1,292 

4 

1.722 

4 

1.652 

4 

2.451 

4 

1.755 

,9 
l49 

131 
35 

103 
65 
65 
52 

129 
65 


52 

52 

52 


5 
20 

131 
35 
38 

65 
65 


59 

1 

2 

29 
25 
18 
102 
74 

93 
85 
64 
53 


59 

1 

2 
29 
25 
18 
84 

74 
93 
85 
64 
53 
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Position  In  Foreign  Currencies  as  Reported  by  Banks  and  Bankers  In  the  United  States  -  (Ckxitlnued) 
Table  3.-  Purchases  and  Sales  of  Foreign  Exchange  (Spot  and  Forward) 

(In  thousuida  of  dollar*) 


Transactions 
dnring  aontli 


Total  purehasai: 
191*5 -Juno 

July 

tagOMt 

Soptamber 
Octobar 
HoTOBbar 
I>eceaber 
19U6-Januar7 
Fobruary 
March 
i^rll 


Spot.... 
Forward. 
Spot.. .. 
Forward. 
Spot... . 
Forward. 
Spot.... 
Forward. 
Spot... . 
Forward. 
Spot.... 
Forward. 
Spot .... 
Forward. 
Spot.,.. 
Forward. 
Spot.... 
Forward. 
Spot.... 
Forward. 
Spot.... 
Forward. 

Spot 

Forward . , 


PorchasoB 


fron  baaks: 

Spot.... 
Forweurd. 
Spot.... 
Forward. 


191*5 -June 
July 
iugaet 
September 
October 
SoTanber 
Cecenber 

19U&-January 
February 
March 
i^rll 
May 


Spot.... 
Forward. 

Spot 

Forward. 
Spot.... 
Forward. 
Spot.... 
Forward. 
Spot.... 
Forward. 
Spot. . . . 
Forward. 
Spot.... 
Forward. 
Spot.... 
Forward. 
Spot.. .. 
Forward. 

Spot 

n>rward. 


Purcbasas  from  others: 


1945 -June 
July 
August 
Septenber 
October 
■oTember 
December 

19U6-January 
February 
March 
i^rll 


Spot.... 
Forward. 
Spot. . . . 
Forward. 
Spot.... 
Forward. 
Spot.... 
Forward. 
Spot.... 
Forward. 
Spot.... 
Forward. 
Spot.... 
Forward. 
Spot.... 
Forward. 
Spot.... 
Forward. 
Spot.... 
Forward. 
Spot.... 
Forward. 

Spot 

Fbrward. 


Orand 
total 


71.280 
3.700 

5'».l6o 
3.958 

58,112 

U.985 
72.18U 

7.306 

79.1'^ 
13.'»32 
sU.izz 

lU,823 

98,936 

9.527 
107. 608 

11.118 

105.317 

9,1*92 

137.076 
15.833 

138,21*1 

13.002 
129.1*96 

12.989 


1*6,522 

3.%6 
32.816 

2.536 
31.652 

2,896 
36,59H 

'♦.783 
i*8,ol*3 

9.937 
56,188 

7.'u'» 
62.666 

6,115 
65,161 

7.229 
73.18»» 

7.102 

95.259 
10.068 

85.79? 
6.2ii* 

73,167 
7.257 


21*.  758 

21,31*1* 

1,1*22 
26,1*60 

2,089 
35.590 

2.523 
31,106 

3.'t95 
27.93'* 

7. '•09 
36.270 

3.1*12 
1*2.1*1*7 

3.889 
32.133 

2.390 
1*1.817 

5.765 

52,1*1*2 
6,788 


56.329 
5.732 


Ourrnwy  of: 


Total 
■arope 


29.527 

22I* 

26,gl*i* 

2.392 

32,782 

3.103 

39.9'*6 
5.809 

38,056 
7.770 

50.087 

6.169 
5"*. 562 

5.250 
58.15'* 

5.777 
66,691 

6.552 
73.868 

8.960 
69,819 

8,536 
73.01)0 

8.657 


19.501 

218 

18,129 

1.220 

18.995 

1.67^ 
19.576 

3.7'*9 
25,81*6 

6.7'*7 
37.813 

5.136 
1*1,111 

3.036 
39.315 

2.783 
52.693 

i*,i*90 

55.383 
5.072 

'*5.379 
3.W7 

i»i*,850 
'*.i65 


10,026 
6 

8,715 

1.172 
13.787 

1,1*29 
20,370 

2,060 
12,210 

1.023 
12,271* 

1.033 
13.'*51 

2,2ll* 
18,83? 

2,991* 
13.998 

2,062 
18,1*85 

3.888 
2l*,l*l»0 

5.129 

28.190 
1*,1*92 


United 
Xln^doa 


22,298 

22I* 

19,098 

2.392 
23,868 

3.103 
33.'*'*9 

5.808 
28,728 

7,765 
'•0,377 

6,oi*2 

1*2,821 
5.250 

1*7.630 
5.698 

57.7'*'* 

6.552 
60,552 

8,91*3 
57.369 

8.1*57 
59.076 

8.638 


12.1*60 

218 
11.132 

1.220 
10.1*98 

I.67I* 
13.329 

3.71*8 
17.289 

6,7»*2 
29.233 

5.009 
30.871 

3.036 
29,1*90 

2.701* 

iti*.l96 
i»,i*90 

1*3.121 

5.055 

33.621* 

3.328 

31,663 

i».ii*6 


9.838 

7.966 
1.172 

13.370 

1,1*29 

20.120 

2,060 

11.1*39 

1.023 

11,11*1* 

1.033 

11.950 

2,2ll* 
18,11*0 

2.99"* 
13.51*8 

2.062 

I7.'*3l 
3.838 

23.7'*5 
5.129 

27.1*13 
i*.i*92 


France 


Inropa 
(eoatlnaed  en  following  pa^) 


Belglim 


Oemaagr 


Ital7 


■sthar- 
laads 


Portugal 


Aurahaaes 


81 

106 

268 

117 

268 

5 

32I* 

5U6 

908 

1* 

582 

7'*i 
11 

1.113 
1 

1,1*92 

7 


71 

97 

266 

llU 

igl* 
5 

2l*l 
2l*g 

859 

1* 

528 

667 

11 

1,012 

1 

1.230 

7 


10 
9 
2 

3 

83 

298 
1*9 

si 

101 

262 


301* 
531 
365 
267 
92 
312 
363 
563 
599 
777 
65"* 

898 

2 

295 
1*28 
339 
255 
37 

102 

3'*7 
537 
506 
71*2 
519 
779 

2 

9 

103 

26 

12 

55 

210 

16 

26 

93 

35 
135 
119 


(Contlnned  on  following  page) 


3 
20 
25 
17 


1 

20 

1* 

12 


21 
5 


219 
20 


1*1* 
196 

78 
371 
315 

573 
163 
626 

210 
20 


1*1* 
191 

76 
368 
221* 
198 
163 
621* 


5 

2 

3 

91 

375 


3U2 

50i» 

629 

531 

8l»9 

6o>* 
110 
591* 

587 

1*09 

821 

6 
1,732 

l,02l* 
10 

33'* 

1*1*6 

608 

528 

809 

575 
110 
592 

5'*3 

U07 

820 

6 

1.706 

973 

10 
8 

58 

21 

3 

1*0 

29 
2 

1*1* 
2 

1 
26 

51 


Spain 


U72 

259 

338 

239 

1 

511 

639 

601 

509 

335 

356 

329 

369 

1*61 
259 
327 

236 

1 

1*82 
601 

597 
'*53 
320 
351 

302 
352 


11 

3 

29 

38 

1* 
56 
15 

5 
27 
17 
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Table  3.-  Purchases  and  Sales  of  Foreign  Exchange   (Spot  and  Forward)  -   (Continued) 


(Continued) 


(In  thousands  of  dollars) 


Transactions 
during  month 


Total  purchases  I 
191+5-June 

July 

August 


Spot .... 
Forward. 
Spot.. . . 
Forward. 
Spot.... 
Forward. 
September  Spot.... 
Forward. 


October 
Hovember 
December 
19U6-Janaar7 
February 
March 


Spot 

Forward. . 

Spot 

Forward. . 

Spot 

Forward. . 

Spot 

Forward. . 

Spot 

Forward.. 
Spot. ... . 
Forward. 

Spot .... 
Forward. 

Spot .... 

Forward. 


Purchases  from  banks: 

igUS-June  Spot.... 

Forward. 

July  Spot.... 

Forward. 

August  Spot.... 

Forward. 

September     Spot.... 

Forward. 


October 
Hovember 
December 
19 1^6- January 
February 
March 
i4>rll 


Spot 

Forward. . 

Spot 

Forward. . 

Spot 

Forijard. . 

Spot 

Forward. , 
Spot . . . . . 
Forward. 
Spot.... 
Forward. 
Spot .... 
Forward. 
Spot . . . . 
Forward. 


Purchases  from  others: 

igUS-June  Spot 

Forward. . 
July  Spot 

Forward. . 
Av'gast  Spot 

Forward.. 
September     Spot 

Forward.. 

Spot 

Forward. 

Spot.... 

Forward. 

Spot. .. . 

Forward. 

Spot.... 

Forward. 

Spot. . . . 

Forward. 

Spot. . . . 

Forward. 

Spot . . . . 

Forward. 


October 
November 
December 
19U6-January 
February 
March 
April 
Hay 


Currency  of: 


Europe  -  (continued) 


Switzer- 
land 


Spot .... 
Forward. 


SlU 

1.0U2 

957 

665 

1,826 

1,322 
17 

1,358 

1.859 
75 

2,»*81 

2.209 
78 

3.052 


776 
588 
919 
539 
1,675 

1,222 

17 

1,275 

1.670 

75 
1.850 

2,219 

2,01*7 
78 

2.953 


38 

i*5U 

38 

126 

151 

100 

83 

189 

90 

262 

162 

99 


l«,821 
5,066 
6.195 

'*,576 
5.564 
6.053 
5,1*21 
5.553 

U,522 

6,931 
5.590 
5,21*2 

U,788 

5.030 
5.967 

'♦.539 
5.23'» 
5.U8O 
5.273 
5.276 
U.U87 
6.702 
5,'»70 
5.195 

33 
36 

228 
37 

330 

573 

l48 

277 

35 

229 
120 

1*7 


Other 
Europe 


Purchases 


176 
218 
162 
102 
17»* 
260 
2,780 
I7U 
2U2 
616 
635 

i.aui* 
106 

129 

71 

36 

92 

168 

1.832 
119 
\T^ 
5U3 
532 

1.069 

70 
89 
91 
66 

82 

92 

91*8 

55 
68 

73 
103 
175 


32.636 
3.'*17 

18,91*5 
1.551 

17.7'*2 
1.836 

23.759 
1.353 

31.505 
5. 646 

23,91'* 
7.123 

32,228 

1*,U2 

33.603 
i*,U97 

20,510 
1,1*21 

4?. 379 
4,1*52 

1*1*,906 
3.581 

33.708 
3.306 


20.997 
3.179 
9.195 
1.301 
8.351 
1.176 

11.916 
99U 

16.1*7? 
3.17I* 

13,862 
2.27s 

15.201 
2.91U 

16,011 
3,602 
8.970 
1.093 

28.038 
2.811 

27.521 
2.170 

15.766 

2,660 


11.639 

238 

9.750 

250 

9.391 

660 

II.8U3 

359 

15.026 

2,1*72 

10,052 

U,8'*5 

17,027 

1.198 

17.592 

895 

11.51*0 

328 

15.31*1 
1,61*1 

17.385 
1,1*11 

17,91*2 
61*6 


Latin 

America 


1*.023 

1*.015 

2,622 

2,739 

3 

3.130 

3.155 
1.531 
U,2l»5 

5.352 
6.292 

l*.33l 

537 

i*,9i*o 

2l*8 
1»,89| 


895 
iiU 


3.385 
2.970 
1.767 
2.037 
2.191 
1.999 
2.681 
I*, 381 
5,1*12 

3.365 

301 

3.693 

3.701* 

638 

l.oi*5 

855 

702 

3 
939 

1.156 
1.531 
1.56U 

971 

880 

966 

236 

1.21*7 

2Ue 
1,191 

llU 


Asia 


Total 
Asia 


Japan  (in- 
cluding 
Korea  and 
Manchuria) 


1.056 

59 
738 

865 

1*6 

1.305 

1.251* 

13 

1.188 

2,367 
100 

3.875 
8i«i* 
5.038 
1.519 
7.223 

1.88U 

8,690 

637 

7.21*0 
912 


1.031 

59 

737 

768 
1*6 

1.270 

1.191 
13 

1,178 

2,353 
100 

'•IS 

U,306 
1.519 
6.580 

l,88l* 

7.571* 

637 

6.737 

1*32 


25 
1 

97 
35 
63 
10 
xu 

2l*2 

732 

6H3 

1,116 


503 
1*80 


Other 
Asia 


2,367 
100 

5.029 
1.519 

7.223 
1,884 
8,690 

637 

7.21*0 
912 


1,031 
59 
737 

768 

U6 

1.270 

1,191 

13 

1.178 

2.353 
100 

'is 

U.297 
1.519 

6,580 
1,881* 
7.57I* 
637 
6.737 

1*32 


25 
1 

97 
35 
63 
10 
IH 
2U2 
732 
6U3 
1,116 

503 

1*80 


All 
other 


1.056 

U.038 

59 

- 

738 

3.6I8 

15 

865 

1*,101 

U6 

- 

1.305 

l»,l*35 
li*l 

1.251* 

5.20I* 

13 

3 

1.188 

5.778 

5.531* 
65 

6,62U 
6,786 
8,275 
9,886 

10,613 

1,608 

1,785 

15 

1.771 


1.71 


"^ 


2.336 

3 

1.336 

1.320 

65 

1,821 
I.8O3 

1.893 

1.632 

2.U0 


2.1*30 

1.833 

2.330 

2.61*0 

101 

2.868 

U. 1*1*2 

l*,2ll* 

4.8O3 

U.983 

6.382 

8,251* 

8.503 
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Position  In  Foreign  Currencies  as  Reported  by  Banks  and  Bankers  In  the  United  States  -  (Continued) 
Table  3,-  Purchases  and  Sales  of  Foreign  Exchange   (Spot  and  Forward)   -   (Continued) 

(In  thouiands  of  dollars) 


Tr&ntactlont 
during  fflonth 


Total   aalaa: 
19l»5-Juoa 

July 

August 

S«pt amber 

October 

NoTeabar 

Dacenbsr 

ISltS-Jaauary 

Tebruary 

March 

i^trll 

May 

Sales  to  banks : 

igUj-June 

July 

kVglXBt 

September 
October 
Sovenber 
Becenber 
19>»6-Janaary 
February 
March 
i^rll 
May 

Sales  to  others: 
igltg.June 

July 

August 

September 

October 

November 

December 

19l»6-JaBuary 

February 

March 

April 

Me^ 


Oranl 
total 


Currency  of i 


Total 
Europe 


Uni  ted 
Kingdom 


Europe 
(continued  on  following  page) 


France 


Spot.. . 
forward 
Spot . . . 
Forward 
Spot. . . 
Forward 
Spot ... 
Forward 
Spot... 
Forward, 

Spot 

Forward, 

Spot 

Forward , 
Spot . . . , 
Forward, 
Spot . . . , 
Forward. 
Spot..., 
Forward. 
Spot.... 
Forward, 

Spot . . . . 
Forward 

Spot . . . , 
Forward. 
Spot.... 
Forward . 
Spot.... 
Forward. 

Spot 

Forward. 
Spot.... 
Forward. 
Spot . . . . 
Forward. 

Spot 

Forward. 

Spot 

Forward. 
Spot... . 
Forward . 
Spot.... 
Forward. 
Spot . . . . 
Forward. 
Spot . . . . 
Forward. 

Spot. . . . 
Forward. 
Spot. .. . 
Forward. 
Spot.... 
Forward. 
Spot.... 
Forward. 

Spot 

Forward. 
Spot . . . . 
Forward. 
Spot.... 
Forward. 
Spot.. .  . 
Forward. 

Spot 

Forward. 
Spot.... 
Forward. 
Spot.... 
Forward. 

Spot 

Forward . 


60, 
11, 

7, 
53. 

6, 
75, 

9, 
78, 
15. 
83. 
17, 
85. 
19. 
96. 
23. 
98. 
19. 
127. 
23. 

130. 
19. 

12U, 

16. 


938 
.020 

613 

167 
298 

980 

626 

309 
307 
516 
775 

3% 
696 
782 

862 
291* 
51*8 

695 
055 

599 
190 
965 


22.715 

2.132 
22.851 

2.889 
22.635 

2.180 
UV81g 

I».806 
3U.291 

8.129 
33.132 

8.010 
31*.  1*99 

8.259 

37.088 
6.220 

36.936 
7.919 

52.259 

13.510 
56,615 

10,219 

52.157 

9.3'*9 


38, 
8. 

31. 
U, 

30, 
U, 

32. 

k, 

Ui», 
7. 

50, 
9. 

50. 

11, 

59. 

17. 

61. 

11, 

75. 

10. 

73. 

9. 
72 

7, 


223 
888 
.762 
."^3 
.532 
,118 
,162 
,820 
,018 
,178 
,38U 
.765 
.93'» 
,081 
,608 
,562 
,926 
.375 
.289 
,185 
.lAo 
.380 

033 
616 


28 


U95 


31.826 
2.592 

30.109 

3.156 

U6.87U 

37.995 
8.105 

U9.663 
9.091 

51.857 
7.96U 
53.2'»7 
13.15'» 
6U.621 
12.200 
68,094 
l'*.958 
66.797 


■97 
in 


12.1 

75.3'W 
10,223 


10.895 

319 

i'*.i«65 
1.399 

13.309 
1.7'*l 

27.278 

3.905 
15.775 

1*,U23 
17,885 

5.2U8 
18.922 

5,112 

19.137 
3.980 

2U.501* 
6.110 

27.158 

8. '♦70 

29.5't5 

7.161 

31.5^ 

7.212 


17. "tig 

176 

17.361 

1.193 
16.SOO 

1.U15 
19.596 

1.5l'» 
22,220 

3,682 
31.778 

3.8U3 
32.935 

2,852 
3'».110 

9.17"* 
'•0.117 

6.090 
"to. 936 

6,1^88 

37.252 

•♦.980 

'*3.792 
3.011 


21.284 
U95 

2U,ii»3 

2.592 

20.791 

3.139 

Uo.i^i 

5.418 

28,814 

7,712 

40,432 

8.958 

41.192 

7.209 

43. 318 

13.051 

55.683 
12,200 
55.372 
14.937 
54.299 
12,019 
61,123 
10,077 

9.432 

319 

12.590 

1.399 
10.951 

1.741 

25.715 
3.905 

12.974 
4.077 

15.208 
5.240 

15.551 
4.720 

16.195 

3.877 
21.672 

6.110 
22.997 

8.451 
25,028 

7.060 
26.453 

7,080 


11,852 

176 

11.553 
1.193 

9,84o 

1.398 
l4,7o6 

1.513 
15.840 

3.635 
25.224 

3. 718 
25.641 

2.489 
27.123 

9.174 
34,011 

6,090 

32,V5 
6.486 

29.271 
4.959 

34,670 
2.997 


Belgium 


Sales 


82 

106 

270 

118 

261 
12 

3'*? 

516 

867 
4 

598 
739 

1.118 

9 

1,489 


8 

13 

8 

13 

73 

75 

290 

82 

4 
106 

177 

447 

438 

74 
93 

262 

105 

188 

12 

268 

226 

785 

492 

562 

671 

9 

1,051 


Oomany 


Italy 


Nether- 
lajids 


Portugal 


256 
581 
383 
267 
83 
212 

364 
583 
517 
729 

2 

6eo 
1.119 

35 

181 

16 

14 

4o 

77 

75 

17 

271 

250 

179 

424 

221 
4oo 
367 

253 

^] 
135 

289 

566 

246 

479 

2 

501 

695 


176 

2 

17 

l48 
64 
49 
272 
264 
155 
617 


176 
2 

15 

145 

64 

22 

271 
259 
155 
612 


356 

533 

650 

533 

797 
35 

552 
124 

615 
41 

575 

373 

863 

1.738 
12 

1.008 
14 


Spain 


471 

265 

340 

238 
1 

518 

642 

595 
504 

335 
358 
347 
370 


92 

246 

245 

238 

343 

276 

171 

189 

438 

431 

136 

433 

313 

520 

228 

329 

67 

229 

590 

215 

1.473 

249 

681 

228 

1.473 

249 

681 

228 

264 

225 

288 

27 

307 

64 

362 

49 

1 

359 

35 

4l6 

124 

87 

209 

302 
4l 

75 

347 

175 

306 

106 

273 

143 

265 
12 

98 

327 
14 

142 

( Cent  1  mad  on  following  page) 
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Position  m  Foreign  Currencies  as  Reported  by  Banks  and  Bankers  in  the  United  States  -  (Continued) 
Table  3.-  Purchases  and  Sales  of  Foreign  Exchange  (Spot  and  Forward)  -  (Continued) 

(In  thoaeaade  of  dollare)       __, ^ 


# 


Traneactlona 
dnrins  month 


Oorrener  of: 


Bar ope  -  (contisaed) 


Sweden 


Swltier- 
land 


lotal  sales: 
Xg^S-Jone 


JiLir 


Spot 

Vorverd. 

Spot.. .. 

I^rvard. 
Ao^ast  Spot . . . • 

Torward. 
Septemlwr     Spot .... 

Jorward. 


October 


BsTember 


December 


19U6-January 
Jetniary 


March 


ikprll 
Nagr 

Sales  to  banks: 
19l*5-J\jne 

July 

Augast 

September 

October 

BoTember 

December 

]\Bbruai7 
March 
i^iril 
Her 


Spot 

lorward. . 

Spot 

Forward. . 

Spot 

Ibrward. . 

Spot 

Forward.. 

Spot 

Forward. 

Spot 

Forward. 

Spot 

Forward. 

Spot 

Forward. 


Spot 

Forward. . 

Spot 

Forward. . 

Spot 

Forward. . 

Spot 

Ibrward. . 

Spot 

Forward. . 

Spot 

Forward. . 

Spot 

Forward. . 

Spot 

Forward. 

Spot 

Forward. 

Spot 

Forward. 

Spot 

Forward. 

Spot 

Forward. 


Sales  to  others: 

191*5- June  Spot 

Forward. 

July  Spot 

Forward. 

iugast  Spot .... 

Ibrward. 

September     Spot . . . ■ 

Forward. 


October 


loreaber 


December 


iglt^-Janoary 
February 


March 


iprll 


Spot 

Forward. . 

Spot 

Fbrward. . 

Spot 

Jbrward. . 

Spot 

Forward.. 

Spot 

Ibrward. . 

Spot 

Forward. 

Spot 

Ibrward. 
Spot .... 
Forward. 


833 

768 
1.315 

661 
l.7>«6 
l.S"*? 

8 

1.132 

52 

1.751 

99 

1.982 

2.319 

19 

2.1't5 

101 

3.129 

132 

250 

361 

783 
398 

5^ 

689 
8 

667 

899 
99 

1.076 

1.076 

19 

976 

101 

1.516 
132 

583 
U07 
532 
263 
996 
658 


H65 
52 

852 
906 


U,888 
5.o'*7 

6.189 

17 

4.U89 

5.579 

5.723 

5.725 

5.38U 

>».663 

6.759 
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The  Budget  and  the  Problems  of  Managing  the  Public  Debt 

The  following  address  was  delivered  by  Secretary  Snyder  before  the  Anerloan 
Bankers  Association  at  Chicago,  Illinois  on  September  2U,  I9U6. 


It  l8  a  genuine  pleasure  for  me  to  be  here 
today  to  talk  with  the  bankers  of  America.  I 
feel  myself  to  be  among  colleagues  and,  If  I  may 
say  so,  among  friends.  This  is  by  no  means  the 
first  meeting  of  the  American  Bankers  Association 
I  have  been  privileged  to  attend.  But  it  is  the 
first  I  have  been  privileged  to  address  in  an  of- 
ficial capacity  as  Secretary  of  the  Treasury. 


ated  with  industrial  corporations  in  the  estab- 
lishment and  maintenance  of  payroll  savings 
plans.  In  addition,  the  magnificent  Job  which 
they  did  in  setting  up  a  special  system  of  bank- 
ing for  handling  ration  coupons  contributed  in  no 
small  measure  to  the  ability  of  the  Ctovernment  to 
carry  through  its  vast  program  of  wartime  ration- 
ing. 


I  welcome  this  opportunity  for  two  reasons: 
first,  I  want  to  thank  the  bankers  for  the  mag- 
nificent service  they  have  rendered  the  country; 
and,  second,  I  want  to  talk  about  some  important 
matters  that  are  of  mutual  interest. 

On  the  first  score,  this  meeting  seems  a 
fitting  occasion  for  me  to  express  again  my  per- 
sonal appreciation  for  the  help  and  cooperation 
which  I  have  received  from  the  banking  profes- 
sion, during  my  tours  of  duty  as  federal  Loan  Ad- 
ministrator, as  Director  of  War  Mobilization  and 
Reconversion,-  and  as  Secretary  of  the  Treasury 
since  my  appointment  to  that  office. 

During  the  past  two  months,  in  particular,  I 
have  met  with  the  Committee  on  Government  Borrow- 
ing and  the  Savings  Bond  Committee  of  your  Asso- 
ciation, and  with  groups  representing  the  savings 
banks,  the  insurance  companies,  and  other  types 
of  financial  institutions.  These  meetings  have 
provided  an  opportunity  for  a  frank  Interchange 
of  ideas.  They  have  again  confirmed  my  long-held 
conviction  that  the  financial  community  is  able 
and  willing  to  look  beyond  its  immediate  self- 
interest,  and  to  consider  the  financial  problems 
of  the  country  from  the  point  of  view  of  the 
well-being  of  the  whole  people. 

The  tradition  of  cooperation  between  the 
banking  system  and  the  Treasury  is  one  of  long 
standing*  But  I  need  go  back  no  further  than  the 
war  to  illustrate  how  well  it  has  worked. 

During  the  war,  the  banks  threw  themselves 
wholeheartedly  into  the  sale  of  United  States  se- 
curities. They  gave  generously  of  the  time  of 
their  executives  and  their  staffs  and  their  fa- 
cilities in  the  War  Loan  campaigns  and  in  the 
continuous  sale  of  savings  bonds.   They  cooper- 


This  cooperation  of  the  banking  system  with 
the  Government  is  continuing  in  the  postwar  pe- 
riod. Almost  every  bank  has  a  sales  desk  for 
United  States  savings  bonds,  which  is  manned  by 
bank  employees  at  no  cost  to  the  Government. 
Bankers  are  heavily  represented  throughout  the 
state  organizations  in  the  present  savings  bond 
sales  program.  Just  as  they  were  in  the  days  of 
the  War  Loans.  Many  large  industrial  corpora- 
tions have  continued  the  payroll  savings  plan 
into  the  postwar  period  primarily  because  of  the 
influence,  economic  vision,  and  public  spirlted- 
ness  of  the  bankers  on  its  board  of  directors. 

I  want  you  to  know  that  this  ^cooperation  is 
deeply  appreciated  in  the  Treasury.  Indeed,  it 
seems  to  me  a  condition  Indispensable  to  the  eco- 
nomic health  of  the  nation.  The  Government's 
need  of  assistance  from  the  banks  has  certainly 
not  ended  with  the  termination  of  the  war.  You 
know  the  magnitude  of  the  fiscal  problems  which 
still  confront  us.  We  shall  continue  to  need 
your  help  in  solving  these  problems.  You  know 
the  Immense  difficulties  of  collecting  a  large 
volume  of  taxes.  I  am  sure  we  shall  continue  to 
need,  for  a  considerable  period  of  time,  the  tax 
depositary  facilities  you  have  provided  us  during 
the  war.  It  is  a  great  benefit  to  the  Treasury 
to  have  tax  collections  paid  through  deposits  in 
local  banks. 

Now,  as  for  the  terminal  leave  bonds  which 
will  soon  be  in  the  hands  of  13  million  veterans 
of  the  war.  You  know  that  there  will  be  a  lot  of 
problems  involved.  One  of  them  will  concern  re- 
demption facilities.  We  shall  need  your  help  in 
this  connection.  We  are  counting  upon  you 
bankers  to  provide  our  veterans  with  the  same 
fine  service  on  their  terminal  leave  bonds  when 
they  mature  as  you  are  now  offering  them  on  the 
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billions  of  dollars  of  savings  bonds  they  own. 

All  of  this  Is,  of  course,  In  addition  to 
the  work  that  you  are  doing  for  us  on  savings 
bonds  which  Is  so  In^portant  to  the  success  of 
that  program. 

Just  a  little  over  a  year  ago  we  celebrate* 
the  end  of  the  war.  Today  we  have  largely  con- 
verted from  the  ways  of  war  to  the  ways  of  peace 
and  this  conversion  has  been  so  rapid  and  so  suc- 
cessful that  our  levels  of  production,  Income, 
and  employment  are  all  closely  oon5)arable  to  the 
high  levels  we  reached  during  total  war. 

It  was  no  small  part  that  the  bankers  played 
In  this  rapid  and  successful  reconversion.  If 
this  spirit  and  this  performance  can  continue,  It 
will  ease  materially  the  difficult  problems  that 
all  of  us  still  must  face. 

I  want  to  speak  to  you  today  about  two  Im- 
portant subjects.  One  of  these  Is  the  need  for 
balancing  the  budget.  The  other  Is  th^  public 
debt  and  the  probleaa  of  managing  It.  These  sub- 
jects are  Interrelated  and,  In  fact,  one  common 
policy  should  be  the  rule  for  both. 

In  the  present  economic  environment,  the 
Federal  Oovernment  should  direct  Its  primary  ef- 
fort on  the  fiscal  front  to  achieving  a  balanced 
budget.  Better  yet.  It  should  strive  to  achieve 
a  substantial  surplus  of  taxes  over  expenditures 
to  apply  to  debt  reduction.  These  are  the  views 
I  expressed  the  first  day  I  entered  the  Treasury; 
and  they  have  the  full  support  of  the  President. 

Early  In  August,  the  President  released  re- 
vised budget  estimates  for  the  fiscal  year  19^7, 
estimating  the  budget  deficit  at  $1.9  billion. 
However,  considering  that  there  are  certain  non- 
cash expenditures  Included  In  the  budget,  the 
CJovernment,  In  current  cash  transactions,  will 
take  In  more  money  this  year  than  It  will  spend. 

Thus,  for  example,  most  of  the  terminal 
leave  pay  -  that  is,  over  $2  billion  of  It  -  will 
not  be  paid  In  cash,  but  rather  In  terminal  leave 
bonds.  Also,  the  Interest  accruing  on  savings 
bonds  which  amounts  to  about  $700  million  for  the 
fiscal  year,  Is  treated  as  a  budgetary  expendi- 
ture, but  It  will  actually  go  to  Increase  the 
value  of  the  bonds,  and  will  not  be  paid  out  in 
cash  until  the  bonds  are  redeemed.  In  addition, 
interest  earned  by  Ctovernment  trust  funds  - 
which,  in  the  aggregate,  amounts  to  about  $600 


million  represents  a  noncash  transaction.  As  a 
result  of  these  and  other  Items,  there  will  be 
what  we  may  osdl  a  cash  operating  surplus  of  al- 
most $3  billion. 

The  noncash  items  have  to  be  paid  when  due, 
but  it  is  helpful  that  they  do  not  Involve  cash 
outlays  to  the  public  at  the  present  time. 

While  none  of  us  likes  the  prospective 
budget  deficit  of  |1.9  billion,  yet  It  Is  a  great 
Improvement  over  the  estimate  made  last  January. 
At  that  time,  the  deficit  was  estimated  at  %^.5 
billion  for  this  fiscal  year.  Many  of  us  had 
hoped  that  the  Improvement  would  be  even  greater. 
But  a  tremendous  change  has  nevertheless  taken 
place  from  the  deficit  of  $21  billion  in  the  last 
fiscal  year,  and  $5^^  billion  in  fiscal  19*'-5- 
Naturally  there  should  be  an  improvement,  for  the 
war,  as  far  as  the  gunfire  is  concerned,  is  over. 
But,  frankly,  we  have  actually  done  much  better 
than  most  people  expected  could  be  done  in  the 
first  year  after  the  cessation  of  hostilities. 

You  know,  it  is  easy  to  sit  back  and  say 
that  Oovernment  expenditures  ought  to  be  cut 
sharply  to  balance  the  budget.   It  is  much 
harder,  however,  to  put  your  finger  on  where  the 
cuts  ought  to  be  made.  There  are  people,  unen- 
cumbered by  the  responBlbllities  of  office,  who 
blandly  say  "reduce  Oovernment  spending  by  such 
and  such  percent  right  across  the  board'.   They 
never  get  very  specific  about  it.  But  a  butcher- 
ing Job  like  that  would  create  more  troubles  than 
it  would  solve.   It  was  recently  suggested,   for 
example,  that  no  less  than  two  million  persons  be 
fired  from  the  Federal  pay  roll  -  as  though  es- 
sential Oovernment  agencies  and  services  could  be 
carried  on  without  personnel.   Yet  I  think  it 
will  be  interesting  news  to  you  when  I  tell  you 
that  the  Federal  Oovernment  has  already  released 
nearly  one  million  civilian  employees  since  VJ- 
Day.  And  we  have  done  this  without  increasing 
unemployment  in  the  land  or  hurting  the  conduct 
of  Oovernment  business.   It  is  worth  noting,  too, 
for  the  sake  of  realism,  that  total  Federal  ex- 
penditures for  the  operation  of  the  Legislative 
and  Judicial  Branches  and  for  administration  of 
the  Executive  Branch  aside  from  military  and  vet- 
erans activities  is  about  $2  billion  for  the  fis- 
cal year  19'*7  or  around  51^  of  all  Federal  expend- 
itures, fe  want,  of  course,  to  reduce  these  ex- 
penses as  much  as  possible,  but  obviously  any 
cuts  large  enough  to  have  any  significant  effect 
must  come  elsewhere. 
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Public  worka  lb  an  area  In  which  cuts  In  ex- 
penditures are  often  urged  during  tlmea  of  infla- 
tionary presaures.  Thla  oounael  Is  sound,  but 
total  Federal  expenditures  for  nonmllltary  public 
works  are  estimated  at  only  a  little  over  $1  bil- 
lion for  the  present  fiscal  year.  This  includes 
the  badly  needed  housing  program. 

One  of  the  larger  areas  of  OoTernment  ex- 
penditures Is  that  composed  of  Interest  on  the 
public  debt,  refunds  of  taxes,  and  veterans'  ben- 
efits. Expenditures  for  these  purposes  are  estl-' 
mated  at  $13  billion  this  year.  This  is  made  up 
of  #5  billion  of  interest  on  the  public  debt, 
•6.2  billion  of  veterans'  benefits,  and  $1.9  bil- 
lion of  tax  refunds.  There  is  little  prospect  of 
any  substantial  reduction  in  these  expenditures 
since  they  represent  commitments  already  made  in 
accordance  with  Congressional  mandates. 

Expenditures  for  international  finance  are 
estimated  at  $4^.2  billion.  These  expenditures 
are  investments  for  the  most  part,  but  the  figure 
does  not  make  any  allowance  for  future  repayments 
and  recoveries.  Internation«a  finance  represents 
about  10^  of  total  expenditures;  and,  while  this 
is  a  lot  of  money,  there  la  no  doubt  that  these 
are  wise  outlays  In  the  interest  of  our  interna- 
tional responsibilities. 

The  new  estimate  for  national  defense  for 
this  fiscal  year  is  118.5  billion  in  a  total 
budget  of  ♦'H.5  billion.  The  January  budget  es- 
timate was  about  #15  billion.  There  are  two 
principal  reasons  for  the  increase.'  One  of  these 
is  the  payment  of  terminal  leave  to  enlisted  men - 
amounting  to  nearly  #2.5  billion  -  most  of  which, 
as  I  have  said,  will  be  paid  in  terminal  leave 
bonds.  The  other  amounts  to  more  than  l500  mil- 
lion for  the  Increase  In  pay  of  the  armed  forces 
provided  for  in  legislation  recently  enacted. 

The  determination  of  the  amount  or  the  ne- 
cessity of  particular  expenditures  does  not  lie 
within  the  province  of  the  Treasury  Department. 
I  am  not  In  a  position  to  say  whether  national 
defense  expenditures  could  be  reduced  without  Im- 
pairing our  national  security.  I  certainly  want 
a  strong  America.  I  certainly  do  not  want  to  re- 
peat the  mistake  we  made  after  the  first  World 
War.  But  1  do  want  to  emphasize  that  the  siie  of 
this  gi^up  of  expenditures  singles  it  out  for 
special  attention  in  looking  for  areas  in  which 
to  reduce  expenditures  —  keeping  in  mind,  of 
course,   that  budgetary  considerations  muat  be 


secondary  in  the  determination  of  our  needs  for 
national  defense. 

Let  me  assure  you  that  there  is  no  man  in 
this  country  more  anxious  than  President  Truman 
to  accomplish  the  major  objective  of  balancing 
the  budget  and  reducing  the  public  debt.  This, 
the  President  feels,  can  be  done  without  sacrl- 
fioe  of  the  forward  looking  policy  he  so  persist- 
ently advocates.  The  President  believes  our 
great  hope  for  the  future  lies  in  the  vitality  of 
our  system  of  individual  enterprise  and  in  the 
enormous  capacity  of  our  country  to  produce  and 
consume . 

Turning  from  expenditures  to  receipts,  tax 
collections  continue  to  run  at  a  high  level.  As 
a  result  of  the  rapid  reconversion  from  war  to 
peacetime  production,  our  net  receipts  in  this 
fiscal  year  are  estimated  at  almost  t^K)  billion. 
This  is  only  about  #7  billion  leas  than  the  peak 
collections  reached  during  the  war. 

The  maintenance  of  the  present  level  of 
taxes  has  served  to  reduce  the  deficit  sharply. 
I  believe,  and.  1  think  that  the  Congress  and  the 
American  people  believe,  that  for  our  common  good 
our  present  tax  levels  must  be  maintained  for 
some  time.  This  is  Inescapable  if  we  are  to 
achieve  a  balanced  budget  and  a  surplus  to  be 
used  to  reduce  the  public  debt.  1  know  you  will 
agree  that  the  debt  should  be  out  as  much  as  pos- 
sible in  exceptionally  prosperous  times  such  as 
these;  and,  as  bankers,  you  will  agree  also,  1 
think,  that  it  is  pure  fantasy,  if  not  plain  dem- 
agogy, to  talk  of  tax  reduction  and  debt  reduc- 
tion in  the  same  breath. 

In  the  tax  field,  It  is  the  role  of  the 
Treasury  to  make  recommendations.  What  the  law 
Is,  will  depend  upon  the  action  of  Congress. 

Let  us  turn  now  to  the  management  of  the 
public  debt.  I  use  the  term  in  an  economic 
sense,  rather  than  in  a  narrow,  bookkeeping 
sense. 

The  public  debt  today  is  so  big  that  it 
dwarfs  all  other  debts  in  comparison.  This  debt 
is  of  vital  aignlflcanoe  to  banks  -  and  other  in- 
vestors, too  -  because  Government  securities  are 
now  one  of  their  largest  asset  items. 

Fifty-five  percent  of  the  total  assets  of 
all  insured  commercial  banks  are  in  United  States 
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securities.  For  mutual  savings  banks,  Federal 
securities  constitute  nearly  two-thirds  of  all 
assets;  and  for  Insurance  companies,  the  ratio  1b 
almost  one-half.  For  nonflnanclal  corporations, 
about  one-half  of  their  liquid  assets  consists  of 
Federal  securities.  Individuals  also  hold  a 
large  volume  of  United  States  securities  -  in 
fact,  hold  twice  as  many  as  all  life  Insurance 
companies  and  mutual  savings  banks  combined. 

So,  It  Is  no  wonder  that  the  management  of 
the  public  debt  Involves  many  Issues.  No  wonder 
that  there  are  many  Ideas  as  to  what  should  be 
done.  Frank  discussion  of  these  Ideas  -  competi- 
tion among  them  for  survival  -  Is  a  healthy  mani- 
festation of  the  democratic  process  In  operation. 

One  aspect  of  public  debt  management  which 
Is  frequently  discussed  has  to  do  with  the  sire 
of  the  short-term  debt.  The  distribution  of  the 
debt  by  maturity  classes  Is  primarily  a  function 
of  the  distribution  of  ownership  -  that  Is  to 
say,  securities  are  tailored  to  the  needs  of  the 
various  Investor  classes  as  much  as  possible. 
Thus,  short-term  securities  go  to  the  banks  and 
to  business  organizations.  Almost  half  of  bank 
holdings  of  securities  are  due  or  callable  In 
less  than  one  year.  In  the  case  of  nonflnanclal 
corporations,  four- fifths  of  United  States  Gov- 
ernment security  holdings  are  either  presentable 
on  demand  or  fall  due  within  one  year. 

In  contrast,  longer-term  securities  are  de- 
signed for  long-term  savings  Investors,  such  as 
insurance  companies,  savings  banks,  and  Individ- 
uals. Three- fourths  of  the  Federal  securities 
held  by  Insurance  companies  and  savings  banks  are 
not  due  or  callable  for  more  than  ten  years.  In 
the  case  of  individuals,  more  than  two- thirds  of 
United  States  securities  held  are  savings  bonds, 
which  were  designed  to  avoid  the  risks  of  market 
fluctuations  which  proved  so  disastrous  to  the 
small  holder  of  bonds  after  World  War  I. 

Accordingly,  this  tailoring  of  securities  to 
meet  Investors'  needs  sets  the  maturity  structure 
almost  automatically;  and  has  resulted  In  a  sub- 
stantial volume  of  short-term  securities.  It  may 
be  noted  In  passing  that  the  same  Idea  was  fol- 
lowed by  the  British  and  Canadian  Oovernments  In 
their  war  financing. 

On  the  question  of  the  short-term  debt,  I 
wonder  If  you  know  the  extent  of  the  Treasury's 
program  of  debt  reduction  In  recent  months.   From 


February  2«  through  September  i,  the  Treasury  re- 
duced the  public  debt  by  about  llH-  billion  as  a 
result  of  the  heavy  pay-offs  made  on  maturities 
of  marketable  securities  each  month.  Preliminary 
figures  Indicate  that  commercial  banks  and  Fed- 
eral Reserve  Banks  reduced  their  holdings  of  Fed- 
eral securities  by  about  seven-eighths  of  the 
total  debt  reduction  during  the  period.  This  Is 
an  example  of  public  debt  management  tied  In  to 
the  fiscal  program  of  the  Government  with  the  ob- 
jective of  aiding  the  control  of  inflationary 
forces. 

Now  let's  spend  a  minute  on  the  savings  bond 
program.   In  my  opinion,  this  program  is  of  prime 
iB^ortanoe  to  our  postwar  financing  and  is  vital 
on  the  fiscal  front  at  the  present  time.  I  do 
not  believe  that  it  would  be  helpful  under  pres- 
ent conditions  to  promote  an  all-out  bond  selling 
campaign  like  the  War  Loans  or  the  Victory  Loan. 
It  is  possible,  however,  to  do  a  day-to-day  Job 
selling  bonds  in  order  to  maintain  and  extend  the 
payroll  savings  plan  and  to  sell  the  American 
people  on  the  idea  of  Investing  in  savings  bonds 
for  their  own  good.   Savings  bond  promotion  actu- 
ally    is  doing-  this.   Sales  this  fiscal  year  will 
be  about  $6  billion  if  the  present  rate  of  sale 
continues.   This  program  is  absorbing  a  consider- 
able volume  of  funds  which  would  othei^lse  have 
been  spent,  and  is  helping  to  achieve  a  broader 
distribution  of  the  public  debt.  I  urge  your 
continued  support  of  the  savings  bond  program  - 
especially  of  the  payroll  savings  plan  and  other 
efforts  of  the  savings  bond  sales  group  to  absorb 
spendable  money  throu^  the  sale  of  Series  S 
bonds. 

Let  us  turn  now  for  a  moment  to  the  subject 
of  interest  rates.  It  is  sometimes  urged  that 
higher  interest  rates  would  aid  in  the  control  of 
inflationary  forces. 

It  is  my  view  that,  for  the  present,  no 
anti-inflationary  purpose  would  be  served  by  in- 
ereasing  interest  rates.  This  is  because  it 
would  interfere  with  the  stability  of  the  Govern- 
ment bond  market  and  would  introduce  uncertain- 
ties, which  themselves  might  contribute  to  infla- 
tion. The  immediate  effect  of  higher  interest 
rates  might  very  well  be  to  Increase,  rather  th«m 
to  decrease,  the  volume  of  currency  and  deposits. 
This  is  because  the  typical  investor's  reaction 
to  the  higher  rates  mlg^t  be  "wait  and  see', 
rather  than  'run  and  invest'. 
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The  stability  of  the  bond  market  since  the 
end  of  the  war  has  eased  the  financial  problems 
of  reoonverfflon,  both  for  the  Oovernment  and  for 
business  firms.  The  stability  of  the  Gtovernment 
bond  market  results  In  a  degree  of  business  con- 
fidence which  Is  of  tremendous  value  In  achieving 
and  maintaining  full  production.  It  contributes 
to  the  confidence  of  the  public  In  the  credit  of 
the  United  States  and  In  the  enduring  stability 
of  the  currency.  We  oust  not  Impair  this  confi- 
dence. 

In  closing,  there  Is  one  thought  I  would 
leave  with  you  -  so  general  In  Its  nature  as  to 
be  applicable,  not  only  to  the  problems  discussed 
with  you  today,  but  also  to  any  problem  Important 
in  the  formulation  of  a  sound  public  policy.   It 


Is  -  that  all  our  major  problems  can  best  be  met 
If  we  Americans,  all  of  us,  remembering  our  her- 
itage of  accomplishment,  of  achievement  over  ad- 
versity, approach  the  future  with  confidence. 

Not  because  the  path  Is  easy,  but  because 
we  as  Americans  have  thrived  and  will  thrive 
under  conditions  that  call  for  extra  effort  and 
united  effort  on  the  part  of  all  of  us. 

I  appreciate  the  opportunity  to  speak  to  you 
today.  Again,  I  extend  the  sincere  thanks  of  the 
Treasury  Department  for  the  cooperation  which  the 
banks  of  the  country,  as  a  vital  and  Integrated 
element  In  the  nation's  economic  structure,  have 
given  to  the  conquest  of  our  common  economic 
problems. 


Other  Speeches  by  Treasury  Officials 


On  September  23,  19i^6  Secretary  Snyder  ad- 
dressed the  Executives'  Club  of  Milwaukee,  Wis- 
consin. He  spoke  about  Inflation  and  the  Federal 
Government's  fiscal  program. 

On  September  27,  \SkG  Secretary  Snyder  ad- 
dressed the  meeting  of  the  Boards  of  Governors  of 
the  International  Bank  for  Reconstruction  and 
Development  and  the  International  Monetary  Fund 
at  Washington,  D.  C.  The  Secretary  spoke  In  his 
capacity  as  Chairman  of  the  two  Boards  of  Gover- 
nors. 


Mr.  Joseph  J.  O'Connell,  Jr.,  General  Coun- 
sel of  the  Treasury  Department,  spoke  before  a 
panel  discussion  on  "Current  Trends  In  Taxation," 
at  the  convention  of  the  California  State  Bar  at 
Coronado  on  September  2«,  l^k(,.  Mr.  O'Connell 
reviewed  the  transition  toward  a  peacetime  tax 
structure,  and  discussed  long-run  tax  problems 
with  particular,  emphasis  on  corporation  taxes. 

Copies  of  these  speeches  are  available  from 
the  Office  of  the  Director  of  Public  Relations, 
Treasury  Department,  Washington  25,  D.  C. 
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Treasury  Market  Financing  In  September 

Hlttorlcal  d«tall»  of  Treasury  Market  financing  operation*  InTolring  bonds, 
notes,  and  certificates  of  indebtedness,  beginning  with  the  fifth  War  Loan, 
are  published  in  the  tables  on  pages  39  and  30.  Details  of  weekly  treasury 
bill  offerings  are  shown  en  pages  31  and  32. 


a 
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Cash  Pay-Off  and  Refunding 

On  September  1«,  19*^6  Secretary  of  the 
Treasury  Snyder  announced  that  payment  would  be 
made  In  cash  for  about  $2,000  million  of  the 
13, MK)  million  of  7/ef>  certificates  of  Indebted- 
ness maturing  on  October  1,  19'*-6.  At  the  same 
time  he  announced  that  an  offering  of  a  new,  one- 
year  7/«1t  certificate  was  being  made,  par  for 
par,  m  exchange  for  the  remainder.  Exchange 
subscriptions  were  received  subject  to  allotment 
to  all  holders  on  an  equal  percentage  basis,  ex- 
cept that  subscriptions  In  amounts  of  $25,000  and 
less  were  allotted  In  full.  Cash  subscriptions 
were  not  received. 

The  new  certificates  were  dated  October  1, 
191^6  and  will  mature  October  1,  19*^7.  They  bear 
interest  at  7/&i  per  annum,  which  will  be  subject 
to  all  Federal  Income  taxes.  Following  the  pro- 
cedure Instituted  last  month  Secretary  Snyder 
announced  that  Interest  on  the  new  certificates 
will  be  paid  with  the  principal  at  maturity. 

The  certificates  were  issued  In  bearer  form 
only  m  denominations  of  $1,000,  $5,000,  $10,000, 
$100,000  and  $1,000,000.  Subscription  books 
were  opened  on  September  18  and  closed  at  the  end 
of  business  on  September  20,  except  for  the  re- 
ceipt of  subscriptions  from  holders  of  $25,000  or 
less  of  the  maturing  certificates,  for  which  the 
books  remained  open  through  September  23. 

On  September  30,  the  Secretary  of  the  Treas- 
ury announced  that  exchange  subscriptions  for  the 
new  issue  aggregated  $3,203  million.  Subscrip- 
tions In  amounts  of  $25,000  or  less  were  allotted 
in  full  In  the  amount  of  $3^  million.  Subscrip- 
tions in  amounts  over  $25,000  were  allotted  V^i 
on  a  straight  percentage  basis,  but  not  less  than 
$25,000  to  any  one  subscriber,  and  with  adjust- 
ments to  the  next  highest  thousand  where  neces- 
sary. Total  allotments  amounted  to  $1,MK>  mil- 
lion with  $2,000  million  paid  off  In  cash. 

Reports  to  the  Treasury  on  the  ownership  of 
Oovernment  securities  Indicate  that  on  August  31, 
19»^6  about  7&i  of  the  $3-'^  billion  of  maturing 
certificates  was  owned  by  reporting  commercial 
banks  and  Federal  Reserve  Banks.   With  such  a 


large  part  of  the  maturing  certificates  owned  by 
banks,  the  $2.0  billion  pay-off  had  the  direct 
effect  of  substantially  reducing  bank  holdings  of 
Ctevernment  securities.  The  ownership  figures  for 
August  31,  are  the  latest  available. 

Total  Cash  Pay-Of f s  to  Date 

On  Febru«a*y  28,  19''-6  the  public  debt  reached 
a  new  peak  of  $279.8  billion  reflecting  the  wind- 
up  of  deferred  purchases  of  securities  during  the 
Victory  Loan.  On  the  same  date  the  cash  balance 
of  the  Treasury  stood  at  $26.0  billion.  Sub- 
scriptions to  the  Victory  Loan  had  exceeded  the 
goal  by  a  wide  margin.  Meanwhile,  the  budgetary 
outlook  of  the  Oovernment  had  Improved  consider- 
ably as  compared  with  the  expectations  at  the 
time  of  V-J  day.  Expenditures  of  the  Ctevemaent 
were  running  a  little  lower  than  expected  while 
receipts  ran  well  ahead,  primarily  because  Inoona 
payments  to  individuals  continued  at  close  to 
wartime  peaks. 

Starting  in  March,  the  Treasury  Department 
instituted  a  debt  reduction  program  by  paying  In 
cash  each  month  some  part  of  the  securities  which 
matured  or  were  called  for  payment.  With  the 
payment  in  cash  of  $2.0  billion  on  the  October  1, 
19^-6  maturing  certificate,  the  total  of  cash  pay- 
offs since  February  28,  19*^6  hna  a«ounted  to 
♦17.5  billion,  oraboat  50^  of  the  $3'«-.l  billion  of 
securities  maturing  or  called  for  payment  since 
that  date.  The  following  table  shows  the  details 
for  each  month: 

Cash  Pay-Offs  on  Maturing  or  Called  Securities 
March-October  19'»-6 


Amount 
maturing 
or  called 

Cash  pay-off 

19'^6 

Amount 

Percent  of 

amount 

maturing 

or  called 

March 

April 

May 

June 

July 

August 

September. . 
October 

Total 

(In  billion! 

U 

1.6 
6.7 

VI 

i  of    dollars) 

2.8 
2.0 
1.6 

3.9 
2.0 
1.2 
2.0 
2.0 


17-5 

(Percent) 
100 

5« 

51 
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Net  Decline  in  the  Public  Debt 

By  October  1,  19''-6  there  had  been  a  net  re- 
duction In  the  public  debt  of  |l6.0  billion  from 
Its  peak  of  1279- S  billion  on  February  28,  1946. 
Thus  on  October  1,  1946  the  debt  had  been  re- 
duced to  1263. 8  billion.  The  net  deoline  In  the 
debt  was  about  $1.5  billion  less  than  the  total 
cash  pay-offs  of  |17.5  billion.  The  difference 
was  accounted  for  by  other  public  debt  transac- 
tions such  as  the  continued  sale  of  savings  bonds 
and  the  sale  of  special  Issues  to  United  States 
Oovernment  trust  funds.  The  following  table  pre- 
sents a  reconciliation  of  cash  pay-offs  and  the 
net  decline  In  the  debt  from  February  28,  1946 
through  October  1,  1946.  Figures  for  August  31. 
1946  are  also  shown  since  this  Is  the  latest  date 
for  which  the  ownership  data  presented  In  the 
next  section  are  available. 


Composition  of  Gross  Public  Debt  and 
Guaranteed  Obligations  1/ 


Feb.  28, 
1946 

'\%d' 

Oct.  1, 
1946 

Marketable  Interest- 
bearing  public  debt: 

Treasury  bills 

Certificates  of 
Indebtedness  and 

0.90^  notes 

Other  Treasury  notes 

.  Treasury  bonds: 

Bank-restricted  2/ 

Bank-eligible 

Postal  savings  and 
other  bonds 

(In  bll] 

17.0 

46.3 
14.6 

53.4 
68.2 

.2 
199. « 

Lions  of 

17.0 

36.5 
13.4 

53.5 
65.9 

.2 

dollars) 

17.0 

32.5 
13.4 

49.6  V 

69.7  2/ 

.2 

Subtotal 

186.4 

182.3 

Net  change  from 
Feb.  28  (cash  pay- 
offs)  

48.7 
8.0 

20.9 
2.3 

80.0 

-13.5 

-17.5 

Other  public  debt  and 
guaranteed  obliga- 
tions: 1/ 

Savings  bonds 

Savings  notes 

Special  Issues 

All  other  4/ 

23!4 
2.0 

1^9.5 
6.1 

23.9 
1.9 

Subtotal 

81.6 

81.4 

Net  change  from 
Feb.  28 

279.8 
26.0 

♦1.6 

♦1.5 

Total  public  debt  and 
guaranteed  obliga- 
tions 1/ 

267.9 
-11.8 

263.8 
-16. 0 

Net  change  In  debt  from 
Feb.  28 

Cash  balance 

11.0 

8.1 

1^ 


2/ 


!t/ 


Szclodes  caaraBt«ed  ■ecoritles  bald  by  the  Treasury. 
Bank-restricted  issue*  may  not  be  acquired  by  eeaaer- 
cial  banks  (with  minor  exceptions)  prior  to  specified 
datas.  See  footnote  Z  on  page  22  of  this  Issue. 
On  September  15,  I9U6.  a  bank-restricted  Treasury  bend 
Issue,  In  the  amount  of  $3.e  billion,  became  eligible 
for  bank  ownership,  since  the  specified  period  of  re- 
striction had  elapsed. 

Includes     matured     debt,     excess     profits     tax     refund 
bonds,   depositary  bonds,   and  guaranteed  obligations. 


As  the  table  shows,  the  cash  balance  of  the 
Treasury  declined  from  $26.0  billion  on  Febru- 
ary 28,  1946  to  18.1  billion  on  October  1,  1946, 
a  decrease  of  |17.9  billion.  The  reduction  In 
the  debt  during  the  period  accounted  for  I16.O 
billion  of  the  decline,  while  other  net  outlays 
of  the  Federal  Oovernment  made  up  the  remainder. 

Omership  of  the  Debt 

The  debt  reduction  program  has  effectively 
furthered  the  Treasury  policy  of  reducing  bank 
ownership  of  the  debt  as  a  part  of  the  fl^t 
against  Inflationary  pressures.  Thus  from  Feb- 
ruary 28,  1946  to  August  31,  1946,  the  latest 
date  for  which  complete  ownership  data  are  avail- 
able, the  Interest-bearing  debt  declined  $11.7 
billion.  Of  this  decline,  95^  occurred  In  the 
holdings  of  banks,  and  5^  In  the  holdings  of 
nonbank  Investors. 

The  following  . table  presents  the  esti- 
mated distribution  of  the  ownership  of  the 
Interest-bearing  debt  as  of  February  28,  1946  and 
August  31,  1946,  and  the  change  over  the  period. 
The  figures  for  August  1946  are  the  latest  com- 
plete ownership  data  available.  Further  histori- 
cal data  are  available  on  page  47  of  the  statis- 
tical  section  of  this  Issue. 


Estimated  Ownership  of  the  Interest-Bearing 
Public  Debt  and  Guaranteed  Obligations  1/ 


Feb.  28, 
1946 

Aug.  31, 
1946 

Change 

Amount 

Percent 
of  total 

( 

Banks : 

Commercial  banks 
Federal  Reserve 
Banks 

In  billl 
92.5 
22.9 

ans  of  do 
80.4 

23.9 
104.3 

63.2 
25.4 
11.7 

26.1 
6.0 

30.0 
162.4 

liars) 

-12.1 

♦1.0 

Total  banks 

115.4 

-11.1 

95 

Nonbank  Investors: 

Individuals 

Insurance  com- 
panies  

Mutual  savings 
banks 

63.7 
24.8 
11.1 

29.0 
6.4 

28.0 
163.0 

278.5 

-.4 

♦.5 

♦  .6 

-3.0 
-.4 

♦2.1 
-.6 

Other  corpora- 
tions and 
associations. . 

State  and  local 
governments. . . 

Federal  agencies 
and  trust 
funds 

Total  nonbank 
(     investors 

5 

Total  interest- 
bearing  debt. . . . 

266.7 

-11.7 

100 

1/     Xxcludes  guaranteed  securities  held  by  the  Treasury. 
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Ab  the  table  showe,  there  were  subatantlal 
differences  In  the  ehangea  that  ooeurred  In  the 
holdings  of  the  various  nonbank  Investors  during 
the  period  of  cash  pay-offs.  'Other  corporations 
and  associations"  showed  a  decline  of  $3.0  bil- 
lion. This  decrease  reflects  primarily  payments 
on  heavy  19*^5  tax  liabilities  and  the  need  for 
funds  for  reconversion  and  expansion. 

The  largest  Increase,  on  the  other  hand, 
occurred  In  the  securities  held  by  "rederal  agen- 
cies and  trust  funds.-  The  $2.1  billion  Increase 
in  their  holdings  Is  a  result  for  the  most  part 


of  sales  of  special  Issues  to  (l)  the  Federal 
old-age  and  survivors  Insurance  trust  fund^  and 
(2)  Bllltary  Insurance  funds.  Insurance  co». 
panles  and  mutual  savings  banks  also  Increased 
their  holdings  of  Federal  securities  during  the 
period  primarily  as  the  result  of  purchases  In 
the  market. 

Individuals  continue  to  be  the  largest  non- 
bank  holders  of  the  Federal  debt,  accounting  for 
more  than  $63  billion,  or  about  one- fourth  of  the 
total. 
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Budgetary  Receipts  and  Expenditures 


(In  millions  of  dollars) 


Receipts: 

Tpt.»TTn<i    revenue: 

Income  and  profits  taxes 

I%iloyment  taxes 

Miscellaneous  Internal  revenue  2/. 


^M'll 


Customs 

Other  receipts  3/. 


Total  receipts. 


Less: 


Het  £5>propriations  to  Federal  Old-Age  and 
Sarvivore  Insurance  Trust  IHind 


Sat  receipts. 


Expenditures: 

War  and  defense  activities; 

War  Department 

Havy  Department • ■  • 

Aimed  Torces  leave  Act  of  I9I10: 
Bonds  issued 


y 


Cash  payments 

Miscellaneous  wax  and  defense  activities  £/ 


Total. 


Veterans'  Administration,  interest  on  public 
debt,  and  refunds  of  taxes  and  duties: 

Veterans'  Administration  6/  Jj 

Interest  on  the  public  debt 

Refunds  of  taxes  and  duties  8/ 


Total. 


International  finance: 

Bretton  Voods  Agreements  Act: 

International  Bank 

International  Monetary  Fund 

E:5)ort-Iinport  Bank  -  cegjital  stock. 

Credit  to  United  Kingdom 

All  other 


Total. 


Aid  to  agriculture  6/ 

Social  security  program  6/  2/ 

Public  works ••■• 

Other  general  expenditures  5/  6/ 

a^jenditures  from  anticipated  mqiplemental 
expropriations 


Government  corporations  (^Aolly  ovned),   etc. 
(net): 
Reconstruction  Finance  Corporation: 

War  and  defense  activities 

Other 


Coumodity  Credit  Corporation. 
Other 


Total 

Total  expenditures. 

Het  budgetary  deficit ■ 


First  3  months, 
fiscal  years  19U5  to  19^7 


19U5 


7.972 

U37 

2.027 

U86 


10,998 


3U2 


10,657 


11.919 
7.389 


2,U62 


21.770 


316 

7UU 
352 


i.Uia 


121 
3UI 

93 

1122 


175 


187 


2U,3»t5 


13.689 


19U6 


7.616 

U38 

2,16a 

9U 
910 


11,226 


3U5 

10,882 


11.079 
6.070 


1.9U2 


19.091 


626 
902 
9IU 


2,'tl*2 


81 
322 

95 
U9I 


191 

1U9 
-il8 


276 


22.798 


11.917 


Source: 

2/ 


y 


191*7 


6,552 

U5U 

2,031 

127 

635 


9.799 


1.35? 
1.556 


2 
882 


5/ 


3.799 


1.731 
1.019 

645 


3.395 


200 
uoo 


600 


1.111 


115 

627 


-13 
-13 

-761 

-m* 


-831 


9.331 


Change 

igi* 

to 

i9'»7 


-119 


-1.06U 

+16 

-137 

+32 
-275 


-1.U28 


+U 


-1.U31 


-9.720 
-»».513 


+2 
-1,061 


-15.292 


+1,105 
+117 
-269 


+953 


+200 
+1(00 


+600 


+1.030 

+169 
+136 


-201* 
-69 

-909 

+7U 


-1.107 


-13.U67 


-12,036 


Coniplete  fiscal  years, 
I9U5  to  I9U7 


Actual 


191*5 


35.173 
1.780 
6.9U9 

355 
3.^83 


U7,7i40 


1.283 


>»6,i*57 


50.337 
30,0H7 


9.61*5 


90,029 


2,060 
3.617 
1.707 


7.381* 


762 

815 

323 

1.093 


iv72 
-288 


.^6^2 

-7 

100,397 

53.91*1 

19U6 


30,885 
1.701 

7.725 

1*35 
3.1*93 


Estimated 


191*7 
1/ 


iA,239 


1.201 


1*3,038 


27.1*1*5 
1,866 
7.71*6 

U63 
3.398 


Change 


Actual  191*6 

to  estimated 

191*7  1/ 


1*0,919 


1.329 


27.800 

15,161 


5.581 


1*8,51*2 


39.590 


8,000 

5.150 

2.1a8 
3.1*10 


18,978 


i*.253 
U.722 
3.027 


12.002 


159 
671* 


6,205 
5.000 
1.857 


13,062 


3.093 


833 
980 

852 

i«7 

1,1*03 


3.093 

5.737 

160 


328 

-23 

-l.OUl* 

.566 


.1.305 


63.711* 


20.676 


509 


509 


U1.539 


1,91*9 


-3,i4t0 

+165 

+21 

+28 
-95 


-3.320 


+128 


-3.U1*« 


-19,800 
-10,011 


+2.1*18 
-2.171 


-29.561* 


+1,952 

+278 

-1,170 


+1,060 


+2,260 


+2,260 


+2.095 
+160 


♦i.siu 


+1,811* 


-22.175 


-18.727 


Daily  Treasury  Statement,   excefpt  as  noted. 

Based  upon  the  19l*7  Budget  dooiaent  as  revised  Aagost  3.   igte. 
Includes  chiefly  alcoholic  beverage  taxes,  tobacco  taxes,  manufac- 
turers' and  retailers'    excise  taxes,   and  estate  taxes. 
Includes  deposits  resulting  from  the  renegotiation  o',*«J  =°"*"f**- 
Information  on  the  amount  of  such  deposits  is  not  available  on  the 
basis  of  Daily  Treasury  Statements.     On  the  basis  °^  "'%i°«.r*^ 
rants,    such  deposits  were  as  follows:      fiscal  year  19^5.    *2.0^1 
million  and  fiscal  year  191*6.  $1,063  million.     These  figures  Include 
so-called  voluntary  returns. 

Administrative  e:q)ense8  In  carrying  out  provisions  of  Act  are  In- 
cluded in  miscellaneous  war  and  defense  activities  except  for  the 
estimated  fiscal  year  191*7.  amounts  for  which  are  included  in  the 
fleure  $2,1*12  million. 

Ollssificatlon  changed  to  reflect  »^»°*"^"  °f  '^'^'"^,^"P"*' 
disposal  agencies  for  the  fiscal  years  19U6  and  19U7.  Prior  year 
exqienditures  are  Included  under  "Other." 


6/ 


2/ 


Includes  transfers  to  trust  accounts,  etc.  ag,endlture8  for  "Aid  to 
agriculture"  in  fiscal  7^  19U7  lixclud.  $9a  million  for  restoration 
of  coital  impairment  effected  by  the  cancellation  of  notes  pursuant 
to  the  Act  of  July  20,   191*6.  ^      v     .r  ..  1    ia 

Includes  e:q)endltures  for  public  works  undertaken  by  Veterans     Ad. 
ministration,   except  for  the  estimated  fiscal  year  19U7.   figoree 
for  which  are  not  yet  available. 

Includes  amounts  transferred  to  public  debt  accounts  to  cover  1»- 
,L>ce  of  excess  profits  tax  refund  bonds  and  excludes  "f'J^i^'' 
taxes  under  the  social  security  program.     For  discussion  of  excess 
profits  tax  refund  bonds,    see  following  ch^ter.  Table  3^ 
Includes  railroad  retirement  and  railroad  unemployment  "cW^lti^' 
and  excludes  expenditures  made  by  Department  of  ^^"-J.^'^ 
ployment   Service  (formerly  Office  for  Ime^ency  Management.   War 
Manpower  Commission.  U.    S.   Ifcploy-ent  Service),  under  authority 
of  the  Social  Security  Act.  ^ich  are  included  in  "Miscellaneous 
war  and  defense  activities." 


November  1946 


Public  Debt  and  Guaranteed  Obligations  Outstanding 

(Id  alllloni  of  dollari) 


Saeurl tl» i  l»«u«d  ty  th«  TJnlUd  StaUi 


Iiit«r«st-bearliic  dabti 
Public  Ittuai! 

lUrkttabl* 

loD-aark«tabl* 

total  public  laaua* 

Special  latus* 

Total  iDtaraat-baarlnc  dabt 

Matured  dabt  and  debt  bearing  no  Intereet. 


Total  public  debt  outttandlng. 


Sacurltlei  guaranteed  by  the  Onited  Btatet  2/ 


Intereit-baarlng  debti 

Public  leiuee: 

Harkatable 

Son-aarkB  table 


Total   Intaratt-bearlng  debt 

Matured  debt 

Total  guaranteed  eeeurltlea  outstanding. 


Total  public  debt  and  guaranteed  leeurltlee 
outstanding 


Bnd  of  first  3  months, 
fiscal  years  19^5  to  1^U^ 


Sept.    30, 

igui* 


IW*.  733 
"♦7.152 


191.875 
15.976 


207.850 
I.6U5 


209, '♦96 


1.192 

289 


1,1»80 
88 


1.568 


211, O6U 


Source:     Daily  Treasury  Statenent,   except  as  noted, 
a. a.     Hot  aTallable. 


Sept.    30, 
19"^5 


182,833 
56.278 


239.111 

20.519 


259.630 

2.391 


262.020 


Sept.   30, 

19'^6 


igU,  338 
56.025 


2>t0.36U 
23.85U 


26U,217 
1.152 


265.369 


37 
U90 


527 
18 


5"^5 


262.565 


3U7 


Change 

Sept. 30.  igits 

to 
Sept.  30,    19>t6 


391 
9 


1)00 


265,  768 


♦1.505 

-253 


♦1.253 
♦3.335 


+"♦.  588 

-1.239 


■nd  of  fiscal  years, 
19U5  to  19')7 


♦3.3'« 


♦6 
.ll«2 


-136 
-10 


-11)5 


♦3.203 


Actual 


June  30. 
I9U5 


181. 319 
56,226 


237. 5")5 

18,812 


256.357 
2.326 


258,682 


June  30, 
19"^6 


189, 606 
56.173 


2>)5.779 
22,332 


268,  lU 
1.311 


Istloated 
1/ 


June    30, 
19't7 


269,>)22 


3"^ 

375 


1)09 

21* 


"♦33 


259.115 


»)67 

10 


")76 


269, 898 


Change 


Actual 

June  30,    19>)6 

to  estlaated 

June  30,   191)7 

1/ 


261,000 


-8,1)22 


1/     Based  upon  the  191*7  Budget  docuMnt  as  rsTlsed  August  3,    19l)6. 
2/     Izeludae  guaranteed  securities  held  by  the  Treasury. 


Means  of  Financing  Cash  Requirements 


(In  allllons  of  dollars) 

first  3  Bonths.                                           | 
fiscal  years  19')5  to  19')7                             | 

Coaplete  fiscal  years, 
19l)5  to  19')7 

19U5 

I9i«6 

19U7 

Actual 

Bstlaated  1/ 

19"^5 

191)6 

19')7 

inount  r«qulr»d  to  to*  floaneal 

13.689 

11.917 

-119 
"♦.053 

133 

53.9'»1 
"♦.529 

20.676 

521) 

l.9')9 

8.1)22 
1*79 

S*t      hll4««t&PV      llftflMt aeea* 

let  Increase  In  General  fund  balaaoe 

let  expenditures  In  trust  accounts,   etc.   2/. 
Total  aaouat  required  to  be  financed 

Means  of  financing 

13.689 

11.917 

i*.o67 

58. '♦70 

21,200 

10.850 

8,1*92 

5.051 

11*5 

3.338 

8.563 

15 

"♦.067 

57.679 
791 

10,7>)0 
10.1)60 

10,850 

let  decrease  In  Oeneral  Pund  balance 

Het  receipts  in  trust  aoootints.  etc.  2/ 

Total  amount  flaaaoed 

13.689 

11.917 

U.067 

58.  "♦70 

21,200 

10,850 

Soureei     Daily  Treasury  Stateaent,   except  as  noted. 

1/     Baaed  \q>on  the  191*7  Budget  docuaent  as  rerlsed  August  3,    191*6. 
2/     Coaprises  trust  accounts,    sales  and  redemptions  of  obllgatlona 
of  OoTemaent  corporations,   etc..   in  the  market  (net),   Increaent 


on  gold,  seigniorage  on  silver,  miscellaaecua  funds  and  accounts, 
and  beginning  with  July.  191)6,  a  clearing  account  for  outstanding 
checks. 


Ilk 
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RECEIPTS   AND   EXPENDITURES 

AND 
APPRO  PRI AT  IONS 


November  1946 


Tltcal  y«ar 
or  BOBtta 


1937. 
193«. 
1939. 
1950. 

19U2. 
19'*3. 
19UU. 
19}t5. 
19W. 


19l^S«ptan1wr. 

October. . . 

■sTMiber . . 

Deeeobor. . 
19>)6-Junary... 

Tabnary . . 

March 

iprll 

•fay 

Jon* 

July 

Aagoat 

Sfptaobar. 


Budgetary  Receipts  and  Expenditures 
Table  1.-  Summary  by  Major  Classifications 


(In  ■llllont  of  iellara) 


Raeatpt* 


Orosa  rocalpta 


Iot»l 
racalpta 


5.29»» 

6,2U2 

5.668 

5.925 

S.269 

13.668 

23.385 

'*5.'*08 

'♦7.7'W 

UU.239 

5.X92 
2.581 

2.609 

'♦.122 
3.gU8 

3.875 

5.762 

2.73"* 
2.998 
>».U82 

2.600 

2.717 
H,li81 


Internal 
raranua 


'».597 
5.67U 
5.161 
5.303 
7.362 

22 '.W 
Ul,685 
'»3.902 

■to.  310 

1»,8U7 
2.3IK) 
2.383 
3.9U8 

3.'*5i 
3.681* 
5.583 
2.310 
2,308 
>*.080 
2,251 

2.>»9U 
U.291 


Cuatoaa 


Othar 
racalpta 


U86 
359 
319 
3U9 

392 

355 
"•35 

30 
36 
35 
32 

1»2 
SI 
1*2 

35 
lA 

1)0 


Laaa  nat 
appropriatlona 

to  Federal 
01d-A«e  and 

SoTTlTora 

Inauranca 
Tmat  Tusd  ^ 


Hat 

recelpta 


210 

208 

188 

27310/ 

515  10/ 

286  10/ 

916  10/12/ 
3.292  12/ 
3. '♦83  12/ 
3.U93  12/ 

315 
205 
191 
1>12 

39* 

158 

138 

?' 

6i»9 
367 
305 

183 

i»t7 


265 

387 

503 

538 

661 

869 

1.103 

1.260 

1.283 

1.201 


52 
''I 

ii6° 

15 

265 

3 

61 

283 

3 


Souroe: 
Bote: 


Daily  Treaiury  Statenent. 

Beginning  vith  flaoal  year  19l»5  certain  rerlaioaa  have  been  made  in 

tUa  table.     See  'freaenry  Bulletin,'  Septenber  19I46,  page  5. 

Ezelndes  anoonta  for  public  debt  retirement  which  are  chargeable  to 

the  alnking  fond.  etc.  Tuder  apaoial  preritiona  of  law. 

Ibr  ffirther  detaila.   aee  Table  2. 

Iter  explanation  aee  tablae  iriilch  follow  entitled  'Social  Security 

Program". 

Ibr  further  detaila,   aee  Table  3. 

Ibr  further  detaila,    aee  Table  U. 

Tot  further  detaila.    aee  table  5. 

ftr  further  detaila.   aee  Table  6. 

Total  eipenditurea  leaa  net  receipt!. 

Jot  expenditurea  of  OoTerment  eorporatioaa .   etc.    (net)   aee  table 

en  'Trait  iccounta,   Itc.  Recelpta  and  Znpendituree*  ahowiag  trana- 

aetiona  in  checking  accounta  of  GoTarnment  agenciaa,  etoTlnet). 


5.029 
5.855 
5.165 
5.387 
7,607 
12.799 

22.282 
Ul».ll»9 
U6.U57 
'♦3.038 

5.189 
2.530 
2.37'* 
li.llB 

3. 819 

3.678 

5.7U7 
2,677 
2.733 
'♦.'♦79 

2.t3U 
'».'»78 


Total 
expendi- 
turea 


8.177 

7.239 

8.707 

8.998 

12.711 

32.397 

78.179 

93.7'w 

100.397 

63.71'* 

6.687 

5.695 
U,581 
5.013 
'♦.860 
3. '♦35 
3.81*5 
U.268 
3.86U 
5.352 
3,6U1* 
2.932 
2.755 


ftq;>andlturea  1/ 


Oeneral 
-    it/ 


6.6U1 

5.985 

7.313 

7.109 

6.079  11/ 

6.005 

5.635 

6.149 

8.730 
1'».559 

1.210 

787 

'♦30 

1.201 

791 

660 
2,028 
l.'»90 
LlfOO 
3.066 

2.69U 
1.27l» 
I.7I8 


War  and 

defeaaa 

actiT- 

Itlea 


5/ 


^8 


929 
1.029 
1.206 
1.657 
6.301 
26.011 
72.109 
87,039 
.029 
8.5'»2 

5.367 
5.126 
1*,226 
l*.2l»5 

3.'*17 
2,702 
2.550 
2.560 
2.182 

zMs 
1.190 
1.509 

1,100 


Tranafara 

to   truat 

accounta, 

etc 


6/ 


608 

225 
187 
232 
331 
381 
"•35 

556 

1.6U6 
I.918 

3"* 
38 


68U 

llt« 

23 

200 

95 

5 

631 

13 

32 


OoTemment 

corporatlona 

(wholly 

owned), 

etc. 

(net) 

1/ 


H 
2/ 

% 

2/ 
-7 
-1.305 

75 


-432 

-31 
-75 

-757 

18 

187 

-161 

-«70 
-96 


Met 

budgetary 

deficit 

5/ 


3.  lit? 

i,38'» 

3.5''2 

3.611 

5.103 

19.598 

55.897 

'e,5?5 

53.9*1 

20.676 

l.'<97 

3.165 
2.206 

895 

1.0l|2 
-2l*3 
-1.902 
1.591 
1,131 

873 

1,105 

U99 

-1.723 


10/     Include!  recoTeriea  of  U.    3.  InTeetaent!  in  capital  funda.     Such 
reeererlei  totaled  $5l»  million  in  the  fieeal  year  19I4O;   $319  mil- 
lion in  the  fiical  year  I9IH;   $18  million  in  the  flecal  year  19U2; 
and  $10  million  in  the  fiaeal  year  19>t3. 

11/     Receipte  from  redxictiona  in  capital  atoelc  and  paid-in  aurplua 

available  to  be  reiaaued  under  exlatlng  law  are  included  aa  aega- 
tire  itaoa  under  expenditurea.  Such  reduction!  totaled  $315  mil- 
lion. 

12/     laoludea  depoaita  reaulting  from  the  renegotiation  of  war  con- 
tract!.    Information  on  the  amount  of  each  depoilt!  l!  not  avail- 
able on  the  basi!  of  Daily  Treaaury  Statement!.     On  the  bael!  of 
ooTering  warrant!.   !uah  depoaite  were  ae  followa:     flaoal  year 
19'*3.   $558  million;   flaoal  year  19'A,   »2,235  million;   flaoal  year 
19'*5.   »2.0lU  million,  aad  flaoal  year  19'«6.  $1,063  million.     Theee 
figure!  include  eo-oalled  volnntary  return! . 


Table  2.-  Analysis  of  Receipts  from  Internal  Revenue  2/ 


'iecal  year 
or  month 


1937- 
1938. 
1939- 
igito. 
19U1. 

19U2. 
19»»3- 
19UU. 
19U5. 
19I16. 


19'+5-Sept  ember. 

Ootober . . . 

Hovember . . 

December. . 
19'(6-January . . . 

February . . 

March 


iprll. 
May... 
June. . 


July 

August .... 
September. 


(In  mlllione  of  dollare) 


Total 


'».597 
5.67U 
5.161 
5.303 
7.362 

12.993 
22.1l«4 
Ul,685 
'»3.902 
ltO.310 

U,8U7 
2,3140 
2.383 
3.9'*8 

3.1*51 
3.68U 
5.583 
2,310 
2,308 

u.oso 

2.251 
2,U9U 
U.291 


Income  and  profits  taxes 


2.163 

2,6110 

2,189 

2,125 

3.1*70 

7.960 

16.091* 

3"*.  655 

35.173 

30.885 

U.208 

1.593 
1.521* 
3.366 

2.755 
2.790 
U.838 

1,603 
1,1*07 
3.392 
1.1*89 
1.513 
3.550 


Vithheld  by 

eiployers 

2/ 


8.393 
10,289 
9.392 

768 

572 

1,076 

707 

551* 

1.086 

658 

9II 
650 
51U 
1.070 
705 


Source:     Dally  Treasury  Statement. 
*       Less  than  $500  thousand. 

1/     ?or  further  details,    see  chapter  entitled  "Internal 
2/     Excludes  receipt  of  Tictory  taxes  withheld  pursuant 

Act  of  191*2.      Such  receipts  have  been  claeslfled  aa 

and  profits  tazea. 

Includee  unjust  enrichment   tax. 


Other 
2/ 


2.163 
2,61*0 
2.189 
2.125 

3.1*70 

7.960 
16,091* 
26.262 
2U.881* 
21.1*93 

3.1*1*0 

1,021 

1*1*9 

2.659 

2,201 
1,701* 
U.180 

1.118 

1*1*2 

2.71*2 

97"* 
1(1*3 

2.81*5 


loployment  taxes 


Total 


253 
755 
71*0 
833 
925 
1.186 
1.1*98 

1.739 

1.780 

1.701 

66 

58 

257 

66 

51 

310 

97 

65 

285 

73 
67 

302 
85 


2/ 


Hevenue  Statistics", 
to  the  BeTenue 
"Other"  Income 


Social   security  taxes  U/ 


Federal   InsTirance 

Contributions  Act 

(Old-age  insurance) 


I9U 

51U 

530 

60U 

691 

896 

1.130 

1.292 

1.310 

1.238 

5 

51* 

238 
7 

33 

200 

18 

61 

269 

7 

62 

2gl* 

8 


Federal  tbenployment 

Tax  Act   (Ttaenploy- 

ment  insurance) 


58 
90 
101 
108 
98 
120 
158 
180 
185 
180 

2 

3 

10 
1 

13 
107 
lU 

3 
11 

1 

2 
10 

1 


Carriers'  Taxing 
Act  of  1937 

(Eailroad 
retirement) 


150 
109 

la 
137 
170 
209 
267 

285 
283 

59 
1 

8 

59 
5 

65' 

1 

2 

8 
76 


Miscel- 
laneous 
internal 
revenue 


2,181  5/ 

2.279  5/ 

2,232 

2.355 

2.967 

3.8U7 

''.553 

5.291 

6.91*9 
7.725 

573 
689 

602 

516 
6U5 
58U 
61*9 

61*2 
615 
615 

695 
679 
656 


U/  Jbr  the  period  prior  to  Septonber  1939,  the  data  in  the  columns 
entitled  "Federal  Insurance  Contrlbutlona  Act"  and  "Federal  Dnan- 
ployment  Tax  Act"  repreaent  collectlona  under  Titlee  Till  and  IX, 
reepectlvely,  of  the  Social  Security  Act. 

5/     Includee  leas  than  $500  thousand  in  recelpta  from  "Agricultural 
Adjustment  taxea". 


Treasury  Bulletin 


m 


n«eal  7*ar 
or  noBth 


1937. 
1938. 
1939. 
19UO. 


i9i«e. 
191*1. 
19m. 
19U5. 
19U6. 


19'«5-S«pt*iab«r. 


October. . 
HoTsmber. 
See ember. 


19U6-JanTiar7.  ■ 
Tebmary. 
Marsh 


J^rll. 
Hay... 

June. . 


Jvlj 

Anguat . . . . 
Septwber. 


Total 
ganaral 

Itures 


6.6ltl 
5.985 
7.313 
7.109 
6.079 


6,005 
5.635 
6.1U9 
8.730 

iit.ssg 

l.SlO 


7«7 

U30 

1,201 


791 

660 

2,028 


I.H90 
l.UOO 
3.066 


S.69U 
1.27U 
1.718 


Budgetary  Receipts  and  Expenditures  -  (Continued) 
Table  3.-  Analysis  of  General  Expenditures!/ 


(la  million*  of  dollar*) 


Tetoran*'    ildalnl*tratloa, 
Intereet  on  public  debt,    and 
refund*  of  taxe*  nd  dutle* 


Total 


Veteran* ' 
Adminis- 
tration 
il  1/ 


1.503 
1.567 

l.56»» 
1.687 
1.751 


1.906 
2.i^56 
3^500 
6.258 
10.620 

1,060 


387 

281 
1.022 


1.215 


1.103 
1.015 
2,1»07 


I.07H 

823 

1.227 


581 
^2 

557 
557 
553 


555 
572 
629 
931* 

2.871 
112 


162 


220 

255 
318 


>to6 
iH5 
1*96 


H63 
512 


Intereet 

on  the 

public 

debt 


666 
926 

9i»i 

l.Wl 

1.111 


1,260 

1,808 
2.609 
3.617 
4,722 

6l»7 


172 

8U 

817 


309 
118 
6U6 


106 
1.395 


2>I9 
122 

6ht 


Be fund* 

of 

tax** 

and 
dutle* 

hi 


56 
59 

66 
89 
87 


91 

76 

262 
1.707 
3.027 

301 


82 


251 


516 


361 

189 
99 


other  eeoaral  eicpandlture* 


Total 


5.136 
U,Ul6 
5.751 
5,1»21 
»».327  U/ 


U,099 
3.178 
2.61*9 
2,U72  12/ 
3.938 

150 


1)00 
ll«8 
178 


209 
193 
813 


3«7 
385 


Aid  to 
agri- 
culture 

1/5/ 


971 
85U 

1,228 

1.51*1 
8U7 


1.098 


Social 
*eeurlt]r 
program 

i/  6/ 


1.620 
H51 
lt92 


.093 

912 
763  12/ 

998  3/ 


35 

20 
26 


18 
>I0 
562  11/ 


98 

23 

77 


l,02l»  16/ 
58 
29 


18U 


515 
511* 
529 
i»97 
590 


73 
31 
37 


65 
50 
32 


67 

1*2 
23 


98 
46 


Poblle 
work* 

1/ 


l,02l* 

8OU 

1,000 

9U9 

738 


680 

S07 

29 


Depart- 
mental 
not 
othervlae 
elaa*lfled 
8/ 


56 


67 

101 

96 


510 
1*81 
517 
51.6 

525 


5UI* 
590 
692 

788 
8U2 

61* 


68 

66 
67 


77 


73 


118 
10>» 
X05 


ClTlllan 
Coneer- 
Tatlon 
Corp* 


Mrect 

and 

work 

relief 

2/ 


386 

326 

290 

283 

257 


163 

18 


JU/ 


lU/ 

S 


i 


IW 


1.895 
1.1*76 

2.21*2 
1.573 

1.371* 


970 

299 
17 

14/ 


Mleoel- 
laaeou* 
10/ 


iW 

m 
w 

lU/ 

m 
W 


ih/ 


167 
11*1 
125 
138 

129 


129 

121 
66 

101 

i.i>n  12/ 


188  15/ 
11 
10 


111  15/ 


111  15/ 
216  15/ 
U3I  15/ 


lU/ 


lUl 

a6 


Soureai 

1/ 


1/ 


Sally  Traaaury  Statement. 
La*»  than  $500  thouaand. 

General  expenditure*  now  Include  expenditure*  for  reTolvlng  funda; 
back  flcure*  have  been  revlaed  accordingly. 

Includa*  public  work*  undertaken  by  the  Teteraa'a  Admlnl*tratla«. 
Doe*  not  Include  tranefer*  to   truat  account*,   etc.     Theae  are 
ehown  In  Table   5- 

"Refund*  of  taxe*"   Includa  amounta  traneferred  to  public  debt  ac- 
count* to  cover  l*«uaace  of  exces*  profit*  tax  ref>jnd  bond*  and 
exclude  refund*  of  taxe*  under  the  Social  eecurlty  program.     Ix- 
cesa  profit*  tax  refund  bond*  wore  formerly  l**ued  to  corpora- 
tion* entltlli^  them  to  a  po*t-war  credit  equal   to  10^  of   the  ex- 
cess profit*   tax  paid.     The  Tax  Adjustment  Act  of  I9U5  reduced  by 
lOit  the  amount  of  exces*  profit*   tax  to  be  paid  and  abollahed  the 
po*t-war  credit.     Tor  amount*  of  excees  profits  tax  refund  bondi 
Issued,    see   the   first  table  In  chtpter  entitled  "fublle  Debt  and 
Ouarantood  Obligations  of  the  United  State*  Oovernment*.      Outetaad- 
Ing  excess  profits   tax  refund  bonds  may  be   redeemed  at  the  option 
of  the  holder  commencing  January  1.    191*6;    when  such  redemption* 
occur,    they  will  eppear  as  retirement*  of  public  debt. 
Con*lsts  of  Department  of  Agriculture  expenditures,   except  forest 
road*  and  trail*  which  are  Included  In  Public  woi^e. 
Includes  railroad  retirement  and  railroad  unemployment  actlTltle* 
and  exclude*  expenditures  made  iy  Department  of  Labor,  U.    S.  Im- 
ployaont  Serrlce  (formerly  Office' for  Emergency  Manegement.   War 
Manpower  Commission,   0.   8.  Imployment  Service),   under  authority 
of  Social  Security  Act.      Tor  further  details,  see   table*  which 
follow  on  the  Social  eecurlty  program. 

Includa*  public  building*,   public  hl^way*   (Including  foreet  road* 
and  trail*),    river  and  harbor  work  and  flood  control,   Tennessee 
Talley  Authority,   Tederal  Public  Housing  Authority  (formerly  tJ.    8. 
Housing  Authority),    reclamation  projects  and  the  Public  Work*  Admin- 
istration.    Zxcludes  certain  expenditures  for  publLc  works   In  con- 
nection with  war  activities  by  the  lederal  Works  A^ncy,    beginning 


2/ 

10/ 


11/ 

12/ 

12/ 

lii/ 
15/ 

16/ 
11/ 


July  19<*1. 

Ixcludes  e:^ndlture*  for  the  0.   8.   Maritime  Comml**lon,   dapart- 
mental  expenditure*  under  the  Social  eecurlty  program  and  the  De- 
partment of  Agriculture  departmental  expenditures.     Beginning 
July,    I9U6,    Includes  expenditures  formerly  classified  a* 
departmental.  , 

lor  additional   information,    eee  'Treasury  Bulletin'  for  Angoat  19'»5, 
page  6. 

Include*  ej^wndlture*  for  the  following:     Office  of  Idjicatlon,    and 
Public  Health  Service  of  the  Pederal  Security  Agency;     Post  Office 
Department  postal  deficiencies;   Tederal  Housing  Administration; 
Treasury  Department  Investments   in  Tederal  aavinge  and  loan  associ- 
ations;   certain  expenditures  of  the  Panama  Canal;   and  coital  stock 
of  the  Tederal  Deposit  Insurance  Corporation,   Home  Owners'   Loan  Cor- 
poration,  Tederal  home  loan  banks,    and  Disaster  toan  Corporation. 
Oross  expenditures  have  been  reduced  $315  million  representing  the 
rept^aent  of  capital  funds  by  certain  United  States  Government  agen- 
cies.     Tor  further  details  see   'Treasury  Bulletin"   for  June  19''3. 
page  9,    footnote  12. 

Includes  $257  million  for  restoration  of  coital  impairment  of  Com- 
modity Credit  Corporation  applicable   to  fiscal  years  19l»3  eni  19'*1»- 
Includes  $500  million  for  Commodity  Credit  Corporation  -  postwar 
price  support  of  agriculture. 

Classified  as  mlscellanaoua  expenditures  ^mmenclng  July  1,    19'»5. 
Ixpenditures  during  October  I9U5  include  »17U  million  and  during 
March  and  i*rll,    I9U6,   $100  million  each  for  Ixport-Import  Bank  of 
Waahlngton  -  capital  stock.     Ixpendlture*  for  June  19U6  also  In- 
clude $158  million  for  International  Bank  under  Bretton  Woods 
Agreements  Act. 

Includes  $921  million  for  restoration  of  c«?i.tal  Impairment  of 
Commodity  Credit  Corporation  effected  by  cancellation  of  notes 
pursuant   to  the  act  of  July  20.   I9U6. 

Includes  expenditures  of  $300  million  for  credit   to  United 
Kingdom. 
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Budgetary  Receipts  and  Expenditures  -   (Continued) 
Table  4.-  Analysis  of  Expeoodltures  for  War  and  Defense  Activities 


(In  ■lllloni  of  dollari) 


ritoal  ;rw 

or  BOBt)! 


Total 


War 

D«p«rt- 
■•nt 


Ibt7 

Dopart- 
aast 


Armed 
Toreaa 

Laava 
Act  of 

1946 
1/ 


i«rlcal- 

tura 

Depart- 

aant 


Tadaral 
Saeorlty 
*«aoey 


Tadaral 
Work! 


■atlenal 

Hoasla^ 

A««ncjr 

2/ 


SalaotlTa 
Sarrlea 

(adjainia- 
tratlTo) 


Traaaury 

Sapart- 

saat 


Unl tad 

Statai 

Marltlaa 

Ceaala- 

aloD 


War 
Ship- 
ping 
Adaln. 


Aid 

to 
China 


Unl tad 

■at Ions 
Rail af  and|propi 
Rahablli 

tatloa 

Adain. 


Surplua 

arty 

disposal 

Bgsncla* 


Other  war 
and  de- 
fense ac- 
tlTltlas 
expend 1- 
turas  2/ 


1937. 
1938- 
1939. 
19IW. 
19U1, 

19112. 

194U. 
19^. 
19>^. 


19lt9-8aptaabar. 

October. ., 

■oTsabar. . 

Daeaabar.. 
19'>6-Januar7. . . 

Tabruary. . 

March 


i^rll 

««y 

June 

July 

Aucatt.... 
Saptaabar. 


929 
1.029 
1,206 
1.657 
6,301 

26,011 
72.109 
87.039 
90,029 
U«.5U2 

5.367 
5.126 
t»,226 
U,2U5 

3.>H7 

2.702 

2.550 
2.560 

2.182 
2.UI^ 
1.190 
1.509 
1.100 


378 
1*32 

H90 
667 

3.678 
i>».070 

1»2.265 
>t9,2U2 

50.337 

27.800 

3.26>« 

2.976 

2.552 
2.U76 

1.519 

1.588 
1.H82 

iMo 

1.2U2 

i.>»65 
300 


557 
596 
673 

892 

2.313 

8.5(0 
20.888 
26.5?8 
30,ol»7 
15.161 

1.659 
1.590 
1.239 

990 
1.566 

883 

73« 

858 
6ltO 

590 
519 


696 

2.011 
2,ll»3 
1.198 
1,0>U 

39 

'1 
1A55/ 

10 

62 

29 

10 

3 

131 

12 

l» 

3 


62 

111 
153 
133 

122 
60 

8 

u 

2 
1 

3 

2 
U 


62 

215 

228 

185 

91 

9 
10 

7 
9 
7 
6 
5 
k 


H5 

297 

608 

539 

70 

80 

13 

11 

-1 

k 

• 

-2 
-13 

U8 

-5 

-3 

U 

U 

■  3 


18 

33 
52 

63 
52 

5 
5 
5 
It 

3 
5 
3 
U 
k 
3 


2U 
519 

1.201 
I.M2 

1.U62 

695 

'*3 

105 

57 

72 

itl» 

37 
26 
zk 

29 

1 


-6 

1 

UU 

99 

51 

929 
2.776 
3.812 

3.227 

694 
90 

88 

67 
4i» 

35 

-ll 

17 

50 

k 

k 

-3 

18 


132 

1.105 

1.922 
2.0l« 
1.367 

162 
178 
150 
118 
112 
72 
78 

?' 

"♦7 
37 


200 


lUo 
120 


2 
lU 


llU 
664 

15 
U2 
13 
36 
60 
7k 

118 

51 
96 

91 
169 
169 
108 


101 


7/ 

lb 


3 

1 

3! 
53 
27 
23 
29 


108 
382 

795 
991 

1.022 
611 

58 
62 

^6 
50 

36 
33 

?3 


53 


lonroa: 


y 


Sally  Traasvry  Statsaaat. 

Lass  than  (500  thousand. 

Kaprasants  cash  payaants  only,  no  bonds  harinc  baan  isiuad  as  of         ^ 

Saptaabar  30,  19^6.  Adainiatratlra  axpaases  In  carrying  out  pro- 

rlsloas  of  Act  ara  iBSlvdad  \udar  War,  Bavy,  and  Traasury  (Coast 

(Hard)  Dapartaants. 

Includes  war  public  hoaslng  functions. 

Includes  war  expenditures  of  Cooaeree,  Justice.  Interler.  Labor. 

and  State  Cepartaents;  Clrll  Serrlee  Coaalsslon;  XxeeutlTO  Office 

of  the  President  (Including  Office  for  Zaergency  Hanagsaent);  6/ 

Panaaa  Canal)  and  capital  stock  of  9taaller  Var  Plants  Corporation. 

Includes  Defense  Aid  Special  fond  through  the  fiscal  year  19^3; 

thereafter  such  expenditures  are  reflected  within  the  respectlre 

departaaats. 

Classification  changed  to  reflect  expenditures  for  the  flaoal  year 


I9U6  under  'Var  aetlTltles*.  Prior  year  expenditures  are  Included 
under  "Oeneral" . 

Payaent  of  $370  million  was  made  on  Dee.  29,  I9U3,  by  the  Pederal 
Surplus  Coaaodltlss  Corporation  of  the  Department  of  Agriculture  to 
the  Commodity  Credit  Corporation  In  reimbursement  for  agricultural 
commodities  procured  In  eonneetlen  with  the  lend-lease  prograa  and 
reflected  In  previous  expenditures  by  the  Commodity  Credit  Corpo- 
ration.  Total  payments  for  the  fiscal  yser  I9U6  aaountod  to 
$957  million. 

SffeetlTO  Septenber  1,  19^6.  expenditures  of  the  Var  Shipping  Ad- 
ministration are  included  with  the  expenditures  of  the  U,  S.  Mari- 
time Commission  to  which  all  funotlons  were  transferred  for  the 
purpose  of  liquidation  by  December  3I,  1946,  pursuant  to  Sec.  202, 
public  law  492,  approTOd  July  8,  1946. 


Table  5.-  Analysis  of  Expenditures  for  Transfers  to  Trust  Accounts,  EtCe 

(In  millions  of  dollars) 


riseal  year 
or  aenth 


Veterans' 

AdalBls- 

t rat Ion 

1/2/ 


Social 

security 

prograa 

i/i/ 


QoTamment 

eapleyees' 

retirement 

funds 

(U.  S.  share) 


Aid  to 

agriculture 

1/4/ 


Taderal 

contribution  to 

District  of 

Columbia 


1937. 
1938. 
1939. 

igiio. 

I94l. 

1942. 
1943. 
1944. 
1945. 
1946. 


1945. September. 

October.. . 

Hovember. . 

December. . 
1946-JanuaTy. . . 

Tebruary. . 

March 

J4)rll 

•tar 

June 

July 

August. ... 

September. 


6O8 
225 
187 
232 
331 

181 

'♦35 

556 

1.646 

1.918 

3'* 
38 


684 

l48 

23 

200 

95 

5 

631 

13 

32 


557 


10 

1 

30 
101 

1.126 
1,381 

3'* 

1 


l48 
23 

162 

95 

5 

226 

13 

32 


146 
107 
121 
132 

145 
221 
274 
318 
502 


37 
37 
3« 

174 


47 
73 
75 
87 
93 

103 
107 
177 
197 
2>t7 


18 
91 

126 

71 

-3 

• 

-18 


223 


Source:  Dally  Trearuy  Statement. 
*   Less  than  $500  thousand. 

1/  Additional  transactions  are  shown  In  Table  3. 
2/  Coaprlses  Adjusted  Service  Certificate  fund  and  the  national  Serrlee 

Life  Insurance  Pnnd,  administered  by  the  Veterans'  Adalnlstratlon. 
j/  Includes  railroad  retirement  and  railroad  unemployment  aetlTltles. 


Tor  further  explanation  see  tablee  which  follow  on  social  security 
program. 
4/  Bepreeents  transactions  in  commodity  food  stamps  by  Department  of 
Agriculture.   This  activity  formerly  came  under  the  Office  of  Dis- 
tribution and  prior  thereto  under  the  Agricultural  Marketing 
Adalnlstratlon. 
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Budgetary  Receipts  and  Expenditures  -  (CJontlnued) 
Table  6.  -  Analysis  of  Expenditures  of  Government  Corporations  (Wholly  Owned),  Etc.   (Net) 


(In  nlllloiK  of  dollari) 


71b col  year 
or  month 


19U5- 
19U6. 


igUj-SeptamlieT. 


Octoter. . 
BoTsm'ber . 
Ceeambar. 


19U6-J«apary. . 
Petniory. 
March 


April. 
Hay..- 

Jnna. . 


July 

August . ■ . ■ 
Septemher. 


Total 


-7 
-1.305 

75 

-U32 

-31 

-75 

-757 

ig 

1S7 

-161 

-870 

136 

-96 


Commodity 

Credit 

Corporation 


1*71  2/ 

-l.OUl*  2/ 

5>» 

-62 

-U7 

-39U 

1^6 
-151 

-9gli/ 


Ixport-Import 

Bank  of 

WathlBgton 


Vaderal 

Housing 

AdBlnlstratloQ 


-106 


-1 

-10 

9 

2 
-9 

-39 

-11 

-66 

20 

9i 
-15 

-30 


-5 

-20 


-2 
-2 

5 

-2 
-1 

-5 

-2 

-3 
-3 


11 
-3 


federal  Public 

Housing 

Authority 


12 
1 


Home  Owners' 

Loan 
Corporation 


-323 

-275 

-22 

-23 

-21 

-a 

-22 

-a 

-2l» 

-22 
-22 
-25 

-18 
-22 

-16 


Reconstruction  Tlnance 
Corporation  1/ 


War  and  defense 
actlTltles 


U72 
328 

57 

-76 
15 

-it 

85 

lUS 

-1 

-110 


Sural 
■lectrlflcatloB 
Administration 


-288 
-23 

17 

-165 
118 
-3U 

2U 

-33 

28 

-1 

-11 

-2 


1 


3 
-1 


other 


-3U2 
-159 

-31 

:5 

-18 

-3U 

12 

2 

-21 

-3 
-2 

-IH 
-i» 

-2 


Source: 


Daily  Treasuiy  Statement . 
Less  than  $500  thousand. 

Includes  transactions  on  account  of  RJC  Mortgage  Coii?>any.   Federal 
National  Mortgage  Association.   Office  of  Metals  Reserve,   Office  of 
Euhter  Reserve .   Office  of  Defense  Plants,   Office  of  Defense  Sup- 
plies,  U.   S.   Commercial  Company,  "ar  Damage  Corporation,   and  Rubber 
Development  Corppration. 

Payments  of  $957  million  have  hoen  made  during  the  fiscal  year  19Mb 
Ijy  the  Agrictature  Department   (charged  as  war  and  defense  aetivitlea) 
to  the  Commodity  Credit  Corporation  in  reimbursement  for  agricultural 
oommodities  procured  in  connection  with  the  lend-lease  program  and 


reflected  In  previous  e:q>endlturea  of  the  Cennodlty  Credit 
Corporation.      Similar  payments  during  the  fieeal  year  19'«5  amounted 
to  $1,1S2  million. 

2/     Represents  payment  to  Commodity  Credit  Corporation  under  act  of 
Jebruary  18.   19'*6. 

kj     The  act  of  July  20,    I9U6,    authorlxed  the  Secretary  of  the  Treasury 
to  cancel  notes  of  the  Commodity  Credit  Corporation  In  the  amount 
of  $921  million  for  tha  restoration  of  ita  ei^ltal  ln^airment. 
This  amount  Is  treated  as  a  general  e:q)endltura  with  a  eorraspond- 
Ing  credit  under  Government  corporationa  (irtjolly-oinied) ,   etc.   (net). 


Table  7.   -  Total  Budgetary  Receipts  and  Expenditures  by  Months,  Beginning  with  1937 


(In  millions  of  dollars) 


Calendar  year 


Jan. 


Mar. 


Apr. 


May 


July 


Aug. 


Sept. 


Hot. 


Total 


Het  budgetary  receipts  1/ 


1937. 
1938. 
1939. 
19'l0. 

igin. 


I9U2.. 
I9U5.. 

19»»6.. 


23? 
29"* 

271 
315 

3M0 

578 

788 

2. 71*7 

3.556 

3. 819 


230 
508 

5»n 

758 

955 

2.503 

3.767 

3.678 


967 
916 
687 
799 
1.566 

3.5'»7 
5.206 
6.573 
6,892 
5.7'»7 


3I8 
262 

304 
565 

1.51I* 
3.087 

2.929 

2.677 


290 
373 

uoo 
391* 

1,480 

2.950 
3.085 
2,733 


828 
77U 

557 

6li9 

1.276 

2,H92 
>*.569 
6.2U7 

C.U79 


367 
273 
265 

7'»7 
2,007 
2,163 
2.695 

2.539 


Ul2 
■•49 

UU7 
397 

587 

2,721 

2,568 
2.997 

2.U3H 


7>»7 
678 
676 
7U 
1.135 


2.527 
5.'^7 


2. 

5. 

5.926 
5.189 
U.U78 


292 

300 

279 

333 


607 
2.030 
2,001 
2.530 


286 
350 

364 
362 
56l» 

601 
2.099 

2,2ltO 

2,37'* 


823 

672 

7'K) 
1.212 

2,701 
5.736 

5  MS 
4.118 


5.798 
5.650 
4,918 
5.8J>» 
8,81)9 

le.uoj 

3>».554 

4lt,U21 
U6.OU6 


Budgetary  expenditures  2/ 


1937.. 
1938.. 
1939.. 
19'tO.. 
I9UI.. 

1942. . 
19'»3.. 
I9IW. , 
I9U5.. 
I9U6.. 


U92 

656 

712 

1,111 

2,628 

6.372 
7.570 

8.239 

U,86o 


^U6 
kik 
612 
668 
1.075 

2,629 
6,119 

7,862 
7,281 

3.'»35 


766 
705 

820 

822 

1.399 

3.'«l 
7.35'» 
8.525 
9.266 
3.8U5 


695 
631 
730 
783 
1.315 

3.753 

7.859 
7.901 
4,268 


51U 
566 

^, 

l,lUi 

3.953 
7.435 
8,292 
9.112 
3.86U 


1.253 
930 
895 
887 

1.528 

'».530 
8.327 
8.625 
9.752 
5.352 


635 


818 

1.598 

5.160 
7.112 
8,100 
8,821 

3.m 


517 

706 
1.529 

5.215 
7.617 
8.341* 

7.291 
2,952 


632 
718 
7>tt 
759 

1.874 
5.931 

7.535 
7.902 
6.687 
2.755 


565 
737 
721 
869 

2.083 

mi 
8.135 

5.695 


fs 

648 
n7 

1.858 

6.363 

7.839 
7.9^6 
4.581 


635 

830 

832 

1.172 

2.5>*2 

6.500 
7.'t52 
8,4eo 
5.013 


7.75>» 
8,097 
8,885 
9.657 
19.053 

56,020 

88,084 
97.578 
89.640 


Bat  budgetary  deficit  y 


1937. 
1938. 
1939. 
1940. 
1941. 

1942. 
19'*3. 
1944. 
1945. 
1946. 


300 
198 
385 
398 
771 

2.050 
5.584 
4.823 
4.683 

1.042 


316 
166 
245 

224 
53"* 

1.871 
5.16'* 
5.35? 
3.514 
-243 


-200 

-212 

132 
22 

-167 

-126 

2.147 

1.952 

2.373 

-1.902 


369 
517 
479 
750 

3.058 
5.952 
4.772 
4.972 
1.591 


224 
193 
348 
247 

747 
3.391 

5.955 
5.342 

6.028 

1.131 


425 
156 
339 
237 
252 

2.037 
3.758 
2.378 

3.838 
873 


268 
451 
499 
>W7 
1,1^ 

4.413 
5.105 
5.937 
6,126 
1.105 


105 
195 
402 
258 
1.133 

4.628 
4.896 
5.776 
4.293 

499 


4o 

65 

48 

739 

3.4o4 
2.087 
1.976 
1.497 
-1.723 


4" 

442 

536 

1.637 

5.331 
5.426 

6.13>» 
3.165 


171 
284 

1.294 

5.761 
5.7>tO 
5.706 
2.208 


-188 

157 

1.329 

3.799 

1.716 

3.004 

895 


'Si 

3.967 

3.823 

10,204 

39.618 
53.530 
53.157 
43.59'* 


Source:      Daily  Treasury  Statement. 

Note:      Beginning  with  fiscal  year  1945  certain  revisions  have  been  made 
in  this  table.      See  "Treasury  Bulletlii,''  September  1946,  page  5. 
1/     Total  receipts  less  net  amounts  transferred  to  Federal  Old-Ago 


and  Sorvlvars  Insurance  Trust  Fond. 
2/     Kxcludes  public  debt  retlranents. 
2/     Total  expenditures  less  net  receipts. 
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BUDGETARY    RECEIPTS    AND    EXPENDITURES 


1941 


DOLLARS 
Billion* 


1942 


1943 


1944 


1945 


1946 


Net  Budgetary  Receipts 


3  Month 
Moving  Average 


^t 


dnfeAiMiilii 


u 


u 


H 


II 


y 


^ 


^ 


DOLLARS 
Billions 


/^ 


JMMJSNJMMJSNJMMJSNJMMJSNJMMJSNJMMJSN 


JMMJSNJMMJSNJMMJSNJMMJSNJMMJSNJlMJ 
1941  1942  1943  1944  1945  |   1946 


Office  of  the  Secretary  of  the  Treasury,  Division  of  Research  and  Stotistics 
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Trust  Accounts,  Etc.  Receipts  and  Expenditures 


1937. 
1938. 
1939. 
19M0. 

I9'*l. 
19'*2. 
X9'«4, 
19U6. 


(In  millions  of  dollars) 


riacal  year 

or  month 


19U^S«pt«m'ber. 


OotolJer. . 
HoTsnlier. 
Deeember. 


19l)6-Janaar7. . 
fe'bruary. 
March.... 


April. 
Hay ••• 

Jtme.  ■ 


July 

August. .. . 
SspteiAer. 


Total  trust 
funds,  etc. 
net  receipts  (+) 
or  net  expendi- 
tures (-)] 


+275 
+255 

+884 
+116 
-1U8 

-3.506 

-1,861 

-U.051 

+791 

-52H 

-20 
+U7. 

+315 
-319 

-307 
-36 

-295 

*272 

+1*8 

-265 

+US 
+23U 
-UlU 


federal  01d-A«e  and 

SurrlTors  Insurance 

Trust  Fund 


Net 


Receipts 


+1 

+1 

+3 

+10 

+9 
+6 
+6 
+50 
+26 

-286 

+27 
+226 
-26U 

+27 
+169 
-184 

+32 

+23U 

-251 

+28 

+2U6 
-313 


267 

U02 
530 
580 

717 

9U0 
1.190 
1.363 
1.M07 

1.3'^ 
11 

52 

235 

11 

196 

2U 

265 
109 

61 

283 

13 


Expendi- 
tures 


267 
1*01 

529 

577 
707 

931 
1.1^ 
1.357 
1.377 
1.323 

296 

25 

9 

276 

18 

28 

209 

25 

,g 

33 

37 

325 


national  Service  Life 
Insurance  Fund 


+1 

+11 
-U 
+11 
+26 
+19 

-U8 

-7 
-1 
+7 

+90 
-56 

-28 

+U8 
-55 
+11 

+1U7 

-161 

+U 


Receipts 


U6 

316 

905 

2.127 

2.351 

120 


85 
101 

693 
194 

102 


223 
135 

17U 
277 


Expendi- 
tures 


36 
320 
893 

2,102 
2.332 

169 

96 
86 
93 

603 
250 
131 

175 
190 
163 

130 

2lU 
70 


Unemployment 
Trust  Fund 


Het 


+12 
+1 
+1 
-It 


-6 
+3 
-1 
+32 


+25 
♦10 
-30 

♦11 

+21 
-13 

♦2 
-16 

+11 
-10 
-15 


Hecelpts 


29U 
763 
838 
959 
l.lllV 

1.2UU 

1.399 
1.567 
1.508 

1,280 
Ul 

U2 

96 

'^ 

1)0 

aoo 
105 

X9 
209 


Expendi- 
tures 


29^ 
751 
837 
^57 
1,118 

1,2U3 
1.U04 
I.56U 
I.5O8 
1,2U8 

35 
17 

iru 
72 

85 

137 

53 

33 
197 
la 

39 
as 

59 


Railroad 
Retirement  Account 


+2 

+2 

-2 

+11 


+1» 
-2 
+1 
+3 


+1 
♦1 
+1 

-2 

-1 


Receipts 


ll*8 
109 
123 
127 

lUU 
221 
273 
324 

312 


37 

« 

37 

« 

38 

* 

18 
165 


Expendi- 
tures 


1U6 

107 
125 
116 

lUU 
217 
275 
323 
3O8 


38 
-2 
-1 


37 

1 

17 

167 
1 


riscal  year 
or  aontl^ 


1937. 
1938. 
1939- 
1940. 
19U1. 

191*2. 
19'*3. 
19UU. 
I9jt5. 
19U6. 


October.. 
BoTembar. 
DecenAer. 


19U6-JaiiaaTy. . 
February. 
March 


i^ril. 
Hay... 
Jims. . 


July 

Auguet .... 
Septemhar. 


Trust  Accounts,  Etc.  Receipts  and  Expenditures 

(In  millions  of  dollars) 


(Continued! 


Othsr  trust  accounts  1/ 


Bet 


19U5-S«pteml)«r +209 


+20 

-U 

+2U 

+35 

+20 

+U6 
+92 

+129 
+620 
-110 


Receipts 


+8U 
+81 

+57 

-356 

-51 

♦1 

+3 

e 

♦la 
-165 
.1^ 


858 
323 
3U9 
366 
I406 

U72 

658 

9U9 

1.693 

2,126 

266 

179 
19U 
138 

7U 

16s 

58 

66 
255 
292 

309 

iS 


Ejqjendl- 
tures 


Increment 
on  gold 


838 
327 
325 

386 

U26 
567 

820 
1.072 
2,237 

58 

95 

113 

81 

1+29 

219 

57 

63 
255 
171 

306 


Bet 


-99 

-51 

-5 


Seigniorage 
on  sllrer 


Source: 


*U0 
+90 
+90 
+U9 
+20 

+lU 


♦2»« 

+21 

+17 
+17 

+a 

+U3 

♦30 
+a 


+37 


uroo.  Daily  Treasury  Statement. 

Bote:  Beginning  with  fiscal  year  19>I5  certain  roTlsions  hare  heen 

ma^  in  this  tahls.     See  "Treasury  Bulletin."  Septemhsr  19M6.  page  5- 

.a.  Bot  availahls. 

•  Less  than  $500  thousand.  ^     ,.     *     3  ^ 

1/  Includes  OoTernmant  Retlrmant  funds,   etc.     (See  footnote  z.; 

1/  Coo5)rlses  Public  Iforics  Administration  rerirolving  fund,   special 


Special  deposit 
accounts  and  mls- 
aellaneotts  funds  27 


Het 


+2 
+16 
+11 

+2Ul 

+20U 

+1,669 

-6U7 

♦89 

-127 

-101 

-167 

-138 

-87 

+153 

-190 

-37 

-17U 

+9U 

♦102 


Transactions  in  checking  accounts 
of  OoTemnent  agencies,   etc.   (net) 


Total 


+31U 

+20U 

+768 

+3U 

-a8 

-3.625 
-2,194 

-1»,»403 

-1.553 
-95 

-10 

:% 

-10 

•Htfi 

-11 
Ji 

-9 
+57 
-93 

-llU 
+l« 
+19 


Issuance  of 

obligations 

(net)  2/ 


Other 
trans- 
actions (net) 


n.a. 

+1.106 

+288 

+852 

-I.8O9 

-69U 

-2,87U 

-1.553 

-95 

-10 

+29 
-2U 
-10 

*»»6 

-11 

J» 

-9 
+57 
-93 

-uu 

♦U2 
+19 


-337 

-25U 

-1.069 

-I.815 
-1,50c 
-1.529 


Clearing 
account 


♦318 
+27 
.U8 


3/ 


deposits  (net),  and,   during  the  fiscal  years  ^^y^<^}-f^'. 
t^sactions  in  commodity  food  sta»ps  by  the  ^"»»"°*  »' tf^J^-, 
^ure.     Oommenclng  Jtdy  1,  I9U5.   ^^  transactions  are  classified 
&8  "otbar  trust  accorxnts"*  ,. 

Hot  receipts  In  this  column  constitute  net  sales,  and  net  ejpendl- 
turee  constitute  net  redemptions  of  obligations. 
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Means  of  Financing  Cash  Requirements 

(Id  Bllllont  of  dollar*) 


Flieal  ]r>ar 
or  ■onth 


1937. 
193«. 
1939- 
i9>io. 
19U1. 


19'»2. 
19'»3. 
19>»'». 
19"^. 
19>*6. 


19<i9-S«pt«ab*r. 


Octobar.. 
SoToabor. 
D*e«Bb«r, 


TcbrauT. 
Maroh. . . . 


i^rtl. 
Majr... 

June. . 


July 

ingaat .... 
Septsnber. 


iaouat  raqulrod  to  b*  flnanead 


Total  aaooat 
roqnlrod 

to  ba 
flaancod 


3.1>t9 
l,38l» 

u.ieu 
3.611 

5.99»» 


23.^61 
21.200 


2,>»97 


3.368 

3.8ltO 

12.773 


1.3'^ 

327 

1.593 


3.705 
2.UU7 
>».298 


2.257 

1.223 
8» 


1st 

budcetarjr 

doflclt 


1/ 


3.1'*? 
1.38U 

3.5'« 
3.611 
5.103 


19.598 
55.«97 
'♦9.5?5 
53.9U1 
20.676 


l.'t97 


3.165 

2,208 

895 


1.0>«2 

-2U3 

-1.902 


1.591 
1.131 

«73 


1.105 

^99 

-1.723 


■•t  docraaia 

In  public 

debt 


980 


203 


3.201 


2.11>» 
1.316 
3.161 


1.152 
72>» 

2.177 


■•t  inoraai* 

la  0«n«ral 
fund  balaneo 


622 
7'*2 


6.515 
10.662 

'♦.529 


1.632 
H.55« 


53» 


■•t 

•xpandlturot 

In  tnut 

account a, 

ate. 

2/ 


1U8 


3.506 
1,861 

H.osi 
52U 


20 


319 


307 

36 

295 


265 


kik 


Naana  of  finanelnx 


Total  aaount 
flnanead 


3.1'*? 
1.38'» 
U.161* 
3.611 
5.99** 


.U61 
27>» 


u 

58.670 

21.200 


lacraaaa  in 
public  dabt 


2.'»97 


3.368 

12.773 


l.3'*9 

327 

1.593 


3.705 
2,1U»7 
'*.298 


2.257 

1.223 

868 


2.6U6 

7'to 

3.275 

2.528 

5.99* 


23.'»6l 
6U,27'* 
6U.307 
57.679 
10.7'W 


3.52U 
12.773 


772 
327 


■at  daeraaaa 

in  Oanaral 
Fund  balanca 


128 
338 

9'»7 


io,>»6o 
2.i»97 
3.321 

577 
1.593 


3.'»33 
2.398 
'►.298 


2.209 

989 

868 


■at 

raeaipt* 

in  truat 

aecoont*. 

ate. 

2/ 


37'» 
306 
890 
136 


791 


'»7 
315 


272 
>»8 


'•8 
234 


Sourca:  Dally  Traainrjr  Stataaant. 
■ota:  Beginning  with  fiacal  year  19!*;  certain  rerlsioaa  hara  baan  aada 
in  thlo  table.  See  •Traaiury  Bulletin,"  Sopteaber  191*6.  page  5. 
1/  txcludaa  aaountt  for  public  debt  rotlreaent  which  are  chargeable  to 
the  sinking  fund,  etc.,  under  apecial  prorisions  of  law,  and  be- 
ginning with  fiscal  year  191*5,  includes  QoTernaent  corporations 


(wholly  owned),  ate.  (net). 

Comprises  trust  accounts,  cheeking  accounts  of  OoTsrsaent  agencies, 
etc.,  increaent  on  gold,  saignleraga  on  sllTer,  al seellaneous  funds 
and  accounts,  and  beginning  with  July,  19U6,  a  clearing  account  tot 
outstanding  cheeks.  Increaent  on  gold  excludes  ezpendlturaa  for 
national  bank  note  retirsaents. 
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Social  Security  Program:  Section  I.-  Budgetary  Receipts  and  Expenditures 


Table  1,-  Social  Security  Act 

( In  million*  of  dollari) 


71 teal  T9»r 
or  month 


1938. 
1939. 
igW). 
19U1. 

19'*3. 
191A. 
19U5. 
19U6, 


l^llK.s^tsmber. 


Octotar. ■ 
NoTeml>sr. 
Qeo ember. 


19U6-Jaauaiy. . 
Peb^^>a^y. 
March 


i^rll. 
Majr... 

June.  • 


July 

August .... 
September. 


nseal  Tear 
or  month 


1938. ■• 
1939... 
19W... 
19U1... 
191*2... 
19^3. •• 
19U4. . . 
19U5... 
19146... 


l^lt^.Septenber. 


October. . 
BoTember. 
December. 


19U£-Januar7. . 
February, 
March 


J4>rll. 
May... 

June. . 


July 

Au^lt.... 

September. 


Heealpta 


Orois  receipt* 


60U.U 
631.2 
712.2 
788.2 
,015.6 
,288.9 
.U72.0 
,i49U.5 
,Ul8.1 

5.5 
57.0 

2U8.0 
7-7 

it6.l 

306.5 

31.9 

63.8 

280.1 

8.1 

61*.  6 

29'*. 3 

9-5 


Social  Security  taxes 


federal  Insurance 

Contributions  Act 

(Old-age  insurance) 

y 


5H*.>* 

530.  »t 

601*.  7 

690.6 

895.6 

1.130.5 

1.292.1 

1.309.9 

1,238.2 

U.7 
51*.  U 

32.8 
199.5 

18.1* 

60. 8 

268.9 

6.6 

62.3 
2gU.3 

8.3 


federal  IJnei^loyment 

Tax  Act 

(Oiampleyaettt  insoraaee) 

a 


90.1 
100.9 
107.5 
97.7 
119.9 
158.it 

179-9 
I8U.5 
179-9 

1.8 

2.6 

10.3 
.8 

13-3 

107-0 

13-6 

3-0 

11.2 

l-i» 

2.2 

10.0 

1.1 


Less  amounts  credited  to 

federal  Old-Age  and 

SurrlTor*  Insurance 

Trust  fund 

2/ 


3E7.0 

503-0 

537.7 

661.3 

868.9 

1,103.0 

1.259-5 

1.283-0 

1,200.8 

2.3 
51.6 

23U.9 
U.l 

196.2 
15.1 

265.1 
2.8 

61.3 

283.1* 

3.5 


let 
receipts 


217-lt 
128.2 
1711.5 
126.9 
11*6.7 
185.9 
212.5 
211.5 

217. u 

l*.2 

13.1 
3.6 

16.6 
110.3 

16.9 
6.9 

15.0 
5-3 

3-2 
11.0 

6.0 


■xpanditure* 


Total 


6U.6 
1*9-5 
31.3 

65.U 
1*1.1 
22.1 

97-3 
1*5.3 
16.8 


Admini*- 
tratlTe 
emenses 


332-5 
3'»3-3 
Vk.2 

20.0 

21.3 

25.3 

mg.h 

31.5 

50U.U 

31-5 

527.2 

33-3 

52U.2 

32.1 

U9I.3 

31.9 

5t3.5 

38.8 

23-3 

3-1 

72.0 

3-1 

30.9 

1:1 

3b.0 

2.7 
.0 

.6 


^:f 


3.3 

3.0 
2.0 
1.7 


Brants  to  State* 


Total 


271.5 
320-3 

356-5 
1*15.2 
1*69.6 
V191.1 

U88.0 
U5I.9 
1*98.1) 

19.1* 

68.2 
27.1 
32.1* 

61.7 
1*5. U 
26. 

61.6 
37.'* 
18.2 

3h.o 

1*2.8 
1*3. 2 


Social  Security  Adninietration 


Old-age 
assist- 
ance 


Aid  to 
dependent 
children 


182.2 
208.8 
227.6 
260.1 
299.1 
316.9 
360.6 
333-6 
361.2 

1U.2 

1*7. U 
21.2 
26.2 

1*1.0 
3U.9 
21.3 

1*2.2 

28.6 

9.9 

63.1 

33.7 
33.7 


25-5 
31.0 
ii5.i* 
63.2 
69.)* 
67-3 
57.0 
52.8 
59-3 


7.1 
3-'» 
2.7 

8.6 
5.»» 
3.2 

7.9 
5.3 
1.5 

12.8 
6.3 

6.7 


Aid  to 

the 
blind 


5-2 

6.2 

7.1 

8.0 
8.5 

10.3 
10.0 
ID. 3 

.2 

1.5 
.5 
.8 

1.1* 
.7 

.6 


•9 
.2 

1.8 
1.0 
1.0 


Dhe^loy- 
ment  com- 
pensation 
adaini»- 
tratien 


1*1.9 
58.9 
58.3 
63-O 
70-3 
55-1 
36.3 
31*.  2 
55-6 

2.3 

11.8 
1.2 
1.1 

9.5 
2.8 
1.0 

8.3 

1.3 
6.3 

16.0 

.1 

1.2 


Public 
Health 
Serriee 


Public 

health 

vork 

5/ 


8.9 
8.0 
9.U 
10.8 
ll.U 
10.7 
10.9 
10.7 
.2 


DepartBeat  of  labor 


Maternal 

and  child 

health 

serTlces 


3-8 

u 

5.5 
6.5 

6.2 
5.U 
6-3 

.k 

.2 
.3 

.9 

.7 
.8 


Sarrlcss 

for 
crippled 
children 


2-7 
3.0 

u 

U.O 
3.8 

3.8 

1:1 

.2 

.1 

:l 

.5 
.7 
.1 

.7 
.3 
.1 

.1 

.8 
.1 


Child 
velfar* 
serrlce 


l.U 
1.5 

1.5 

l!6 

1.1* 
1.1* 
1.3 


n.  s. 

Bqtloymeat 

Serriee 

6/ 


20.7 

1-3 

.1 


Beftmds 

of 

taxes 


1*1.0  8/ 
1.8 

1:1 

3-5 
2.8 

1*.2 


.6 
.5 

.2 

.2 
1.1 

.5 


bee** 

of 

e^andi- 

tures 

1/ 


115.1 

as.i 
209.7 
322.5 
357.8 
3U1.3 
311-7 
279.8 
326.1 

19.0 

66.6 

17.8 

32.1* 

1*8.0 

-60. 8 

lU.l* 

58.5 

26.1 

16.8 

9U.1 
3'».3 
39.8 


y 


Daily  Treasury  Statement. 
Leea  than  $50   thousand. 

formerly  Title  VlII  of  the  Social  Security  Act. 

formerly  Title  IX  of  the  Social  Security  Act.     Includes  amounte  equal 
to  appropriations  to  Railroad  Onemployment  Insurance  Administration 
fund  equivalent  to  emounts  of  tares  collected  with  respect  to  the 
period  from  January  I936  to  June  1939,    IncluBive.    from  employers   sub- 
ject   to   the  Railroad  Unemployment   Insurance  Act   (See  Table   3  of   Sec- 
tion I). 

Prior  to  January  1,    19ltO,    figures  represent   amounts  transferred   to 
the  Old-Age  Reserre  Account,      from  January  1    to  July  1,    191*0   "Trans- 
fers"  were  made   to   the  federal   Old-Age  and   SunlTors  Insurance  Trust 
fund.      Subsequently  receipts  have  been  deposited  In   the  Oeneral  fund 
of   the  Treasury  and  "appropriated"   directly  to  the  federal   Old-Age 
and   SurrlTors   Insurance  Trust  fond.    Amounts  shown  as  transfers   re- 
flect deductions  made  for  reimbursement  to   the  Oeneral  fund  account 
to   coTer  admlnistratlTe  expenses,    which  are   shown  as  expenditures   In 
Section   II,    Table   I. 
Includes  only  expenditures   from  epproprlatlons  made   specifically  for 


5/ 


adminlstratlTs  expenses  relating  to  the  Social  Security  Act:  namely. 
Social  Security  Administration,  Department  of  Commerce,  and  Depart- 
ment of  Labor:  and  admlnistratlTe  expenses  reimbursed  to  the  Oeneral 
fund  of  the  Treasury  under  Section  201  (f)  of  the  Social  Security 
Act,  as  amended.  Beginning  July  1.  191*0,  Includes  also  administra- 
tive expenses  under  the  Wagner-Peyser  Act.   Sxcludes  administrative 
expenses  payable  from  other  appropriations,  principally  for  the 
following  agencies:   Bureau  of  Internal  Revenue  of  the  Treasury 
Department,  and  Public  Health  Service  and  Office  of  Iducatlon  of 
the  federal  Security  Agency. 

Beginning  July  1,  191*5,  payments  previously  made  under  the  Social 
Security  Act  were  discontinued,  and  thereafter  made  under  provi- 
sions of  the  Public  Health  Service  Act  of  igltU. 

Classified  as  "Iiecutlve  Office,  Office  for  emergency  Management, 
War  Manpower  Commission"  through  July  31,  191*6. 
Covered  by  appropriations  by  Congress. 

Second  Deficiency  Appropriation  Act.  fiscal  year  193«,  appropriated 
$1*1  million  for  refunding  to  certain  States  portions  of  federal  em- 
ployers' tax  for  1936  collected  under  the  Social  Security  Act. 
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Social  Security  Program  -   (Continued) 


Section  I  -  Budgetary  Receipts  and  Expenditures  -   (Ck)ntlnued) 
Table  2.-  Railroad  Retirement  Account 


(la  alllloni  of  dollara) 


Flieal  year 
or  Booth 


193*. 
1939. 
19I40. 
19U1. 

19l<2. 

19U3. 
19Ult. 
19><5. 
19U6. 


19l«5.Septabar. 


Octobar.. 
SoTaobar. 
Daeaabar. 


19U6-Jasaar7. . 
Tabroary. 
March 


Jlprll. 
May... 

June.. 


July 

Juigilt.,,, 
Saptaabar. 


Receipts 


Carrlere'   Taxing 
Act  of  1937 


150.1 
109.3 
121.0 
136.9 
170.0 
208.8 
267.1 
285.0 
282.6 

59. >» 

1.5 

8.5 

58.5 

5.1 

6^:1 
1.3 

65.2 

2.3 

7.6 
75.5 


1U9.0 
110.0 
123.3 

128.2 
IU8.5 
220.2 
265.3 
311.1 
295  ,U 


37.2 
.1 
.3 

37.U 
.2 
.2 

39.0 
.2 
.2 

165.5 
.2 

.u 


Expenditures 


AdmlnistratlTe 

expenses 

1/ 


Soarea:     Dally  Treasury  Stataaent. 
*       Less  than  t50  thousand. 
1/     Ineludas  only  axpandltures  froa  appropriations  aada  spadfleally  for 


2.6 
2.9 

2.6 

3.8 

7.6 

5-U 
2-5 

1:1 


.2 
.2 

.2 
.2 
.2 

.2 
.2 


Transfers  to 
Railroad  Retire- 
ment Account 
(trust  account) 


IU6.U 
107.1 
120.7 
I2U.U 
lltO.9 
21U.8 
262.7 
3O8.8 
291.9 


37.0 


37.0 


38.0 


165.2 


Refunds 

of 

taxes 


.1 

.2 

1.1 


Excess  of 
expendl tures 

2/ 


-1.1 

.7 

2-3 

-8.7 

-21.6 

ll.U 

-1.8 

26-3 

12.8 

-59.1 

35.7 

-8.U 

-58.2 

32.3 

.1^:1 

37.7 
-5.1 
-65.0 

163.2 

-7.'» 
-75.2 


2/ 


adjolnletratlve  expenses  relating  to  the  Railroad  Retirement  Act. 
CoTerad  by  appropriations  froa  the  Oeaeral  Tund  of  the  Treasury. 


Table  3.-  Railroad  Unemployment   Insurance  Act^ 


(In  Billions  of  dollars) 


Fiscal  year 

or  month 


1938. 
1939. 
19U0. 
19W. 
19U2. 
19U3. 
194U. 

19'»5. 
19U6. 


19>45-Septeaber. 


October.. 
■oTaabar. 

Daceaber. 


19lt6-January. . 
February. 
March 


April. 
May... 
June. . 


July 

August.... 
Septsabar. 


Receipts 


Railroad  uneaploy- 
aent  inaurance 
contributions 

2/ 


U.9 
6.8 
8.5 
10.3 
12.1 
13.2 
12.9 

3.1 


.1 

3.2 


.1 
3.1 


.1 
3.1 


3.5 


Expenditures 


Total 


.5 

5.0 

8.2 
1U.9 
12.6 
13.1 


.It 
.J 

.3 

.2 
.2 
.3 


9.7 
.5 
.2 


Axlnlnistratira  ex- 
penses (Railroad 
Unemployment   Insur- 
ance Administration 
Fund)   1/ 


•5 
5.0 
3-U 
2.5 
2.2 
3-2 
3-7 
3-5 


Source:   Daily  Treasury  Stataaent. 

*   Lass  than  $50  thousand. 

1/  Operated  as  Railroad  Unemployment  Insurance  Adalnistration  Fund. 

2/  Represents  10^  of  contributions  under  the  Railroad  Uneaploynent 

Insurance  Act;  the  reaalning  90)(  is  deposited  in  the  Railroad  Un-        2/ 
eaployaent  Insurance  Account,  Uneaployaent  Trust  Fond  (See  Section 
III  Table  3)>   Excludes  anounts  appropriated  to  Railroad  Uneaploy- 
aent Insurance  Adalnistration  Fund  equiTalent  to  amounts  of  taxes        U/ 
collected  for  the  period  January  I936  through  June  1939  froa  em- 
ployers subject  to  the  Railroad  Unemployment  Insurance  Act.   These       g/ 
amounts  aggregated  tl7.7  million  and  were  distributed  by  calendar 


Transfers  to  Rail- 
road Unemployment 
Insurance  Account. 
Unemployment  Trust 
Fund  hj 


7.5 
3.9 

6.0 

11.7 

8.9 

9.6 


9.2 


Excess  of 
expenditures 


•  5 
.1 

i*.i 

-2.1 
-2.1 

2.7 

-.6 

.2 

-2.8 

.U 

.2 

-2.9 

.2 
.2 

-2.9 

.3 
.2 

-2.7 

9.7 
-3.3 


years,  as  follows:  I936,  $2.7  Billion;  1937,  $5.3  alllion;  I938. 
$6.8  alllion;  and  for  the  first  six  aonths  of  the  calendar  year 
1939.  te.9  Billion.  These  aaouats  are  included  in  Table  I  under 
Federal  Uneaployaent  Tax  Act  (unemployment  Insurance). 
Includes  only  expenditures  froa  appropriations  Bade  specifically 
for  admlnistratire  expenses  relating  to  the  Railroad  Unemployment 
Insurance  Act, 

Represents  excess  funds  of  the  Railroad  Unemployment  Insurance  Ad- 
alnistration Fund  (under  Act  of  Oct.  10,  19ltO). 
CoTered  by  appropriations  by  Congress. 


up! 


ll^ 


Treasury  Bulletin 


Social  Security  Program  -  (Continued) 

Section  II  -  Statements  of  Trust  Accounts 

Table  1.-  Federal  Old-Age  and  Survivors  Insurance  Trust  Fund^ 

(CujmlatlTe  froB  organization  -  In  nllllonfl  of  dollars)  


fad  of  fiscal 
7«ar  or  month 


BecalptB 


1938. 
1939- 

19M0. 

19H1. 
191*2. 
19"*3- 
19IW. 
I9't5- 
19U6. 


igUg-Juljr 

inguet . . . . 
Septenber . 


Total 
receipts 


Appropria- 
tions \>7 
Congress 


782.7 
1.199.6 
1,792-1 
2.536-2 
3,502.8 
li,7ao.7 
£,116.0 
7.5't9.8 
8.935.8 

8,998.1 
9,282.5 
9,300.0 


765.0 
1.155.0 
1.705.0 
2.393-1 


:l 


3.288.8 

5)711 
7,021.3 

8,259.5 
8,321.8 

8, 606. 2 

8,6ii>.5 


InTsst- 
ments 


17.7 
1A.6 
87.1 
1U3.I 
21^.1 
301.5 
ItoU.7 

676.3 

676.3 
676.3 
685.5 


K^enditures 


Total 
Itnres 


5.U 

U7.» 
138.6 
275-6 

l«2.1» 

669.6 

936. U 
1.29U.1* 


011-ags 
bansfit 
IMyments 


HeiDbnrseoent 

for 

administrative 

expenses  3/ 


5.H 
19.3 
35.1 
99.5 
209.8 
359.1 
5'»3.7 
78V5 

1.104.0 


1.328.7  1.137-3 
1.366.9  1.171.9 
1,1*03. 2    1,205.3 


12.3 
39.1 
65.9 
93. >* 
126.0 
152.9 
190. U 

191.3 
192.3 
193.3 


Salaries, 
Bnreau  of 

Old-age  and 
SurrlTors 

Insorance  3/ 


Balance 


Total 


2.7 
U.7 


777.2 
1,180.3 
I.7IA.7 

2.397.6 
3.227.2 

li,268.3 

5,1*1*6.5* 
6.613.1* 
7,6iH.U 

7.669.'* 
7,915-5 
7,896.8 


Inreat- 
ments 


ITnejqpended  balance 


662.3 
1.177.2 
1,738.1 

2,380.6 

3.201.6 
u. 236.8 
5.U08.9 
6.51*6.3 

7.5'*8.7 

7,5^*8.7 
7.5^*8.7 
7.838.7 


la  Qeneral 
I^ind 


113.0 
.1 

d 
5.2 

J-" 

15.1 
32.0 
1*3.5 

6U.5 

3ll».o 
1.5 


In  disbursing 

officer ' s 

account 


1.9 

10.8 
20.1* 
2U.5 
21.1* 

49.2 


56.1 
52.8 
56.6 


Source:      Dally  Treasury  Statenent. 
*       Less  than  $50  thousand. 
1/     Includes  transactions  effected  under  the  predecessor  Old-Age  Eeserve 

Account .  _- 

2/     tJnder  Section  201  (f)  of  the  Social  Security  Act  amendments  of  1939- 


3/    Under  proTlsions  of  the  Labor-Federal  Security  Act,   19l*7.   ■»1»^ 
rles  for  the  Bureau  of  Old-Age  and  SurvlTors  Insurance  are  psjr- 
able  directly  from  the  Federal  Old-Age  and  Surrivors  Insurance 
Trust  I\uid. 


Table  2,-  Railroad  Retirement  Account 


(Cumulative  from  organization  -  In  millions  of  dollars) 


End  of  fiscal 
year  or  month 


1938 

1939.--,. 

191*0...: 

191*1 

19U2 

191*3 

191*4 

191*5 '• 

19U6 

igW-Jiily 

tegust 

September 

Sooree:     Dally  Treasury  Statement. 


Total 
receipts 


11*7-9 

268.1* 

390.8 

506.9 

650.9 

871.5 

l.ll*l*.l 

1.1*68.1 

1,780.1 

2.078.1* 
2,078. >* 
2,078.5 


Eecelpts 


Appropriations 
by  Congress 


11*6.5 

26U.8 

38U.9 

498.5 

639.1* 

854.2 

1,116.9 

1.1*25.7 

1.717-8 

2.016.1 
2.016.1 
2,0l6.1 


Interest  on 
Investments 


1.1* 
3.6 

5-9 


62.3 

62.3 
62.U 
62.5 


Sq)enditure8 


Benefit 
payments 


79.8 
185. 6 
298.7 
1*19-9 
51*6.1 
676.6 
811.0 

952.5 

l.lOU.l* 


i.iig.** 
1,133.6 
1,147.1 


Total 


68.1 
82.7 
92.1 
87.0 
IOU.8 
191*.  9 
333.0 
515.6 
675.7 

9w.q 
931 .» 


Balance 


Investments 


66.2 
67.2' 
79.'* 
7i*.0 

91.5 

178.0 

318.5 
500.5 
657-0 

809.5 
796.0 

782.0 


thexpended  balance 


In  Oeneral 
Fond 


.2 

13.2 

10.8 

2.5 

1.6 

l*.l 

1.1 

.5 

.9 


133.3 
5.4 


133. 
133. >♦ 


In  disbursing 
officer's  account 


1.6 
2.3 
1.8 
10.5 
11.7 
12.8 
IVl* 
IU.7 
17.8 

l6.8 
15.5 
16.0 


lEnd  of  fiscal 
year  or  month 


1938.. 
1939- ■ 
1940.. 
191*1. . 
191*2  •  • 
19'*?  • . 
191*4.. 


19l*6-July 

August . . . ■ 
September . 


Table  3.-  Unemployment  Trust  Fund 

(Cumulative  from  organization  -  In  millions  of  dollars) 


Beceipts 


Total 
receipts 


State 
unemploy- 
ment 
insurance 
activi- 
ties 


1,076.2 
1.91'*.3 
2,^7-9 

3.971.9 

5,215.5 
6,6ll*.0 
8,180.9 

9.688.6 
10.968.1* 

11.017.9 
11.226.6 
11,270.1* 


Deposits 

by 

states 


1.058.2 
1.869.5 


Ballroad  Unemployment 
Insurance  Account  1/ 


Ballroad 
unemploy- 
ment 
Insurajice 
contribu- 
tions 2/ 


Transfers 

from 
States  3/ 


2.729.3 

3.6a.i* 
U,7i7.3 
5.935-0 
7.28i3 
8,51*0.3 
9.550.3 

9.590.3 
9.798.2 
9,806.6 


1*1*. 2 
105.6 
181.9 
271*. 3 
383.7 
502.5 
618.7 

618.7 
619.5 
651.1 


1.8 
105-9 
105.9 
105.9 
105.9 
106.3 
106.7 

106.8 
106.8 
106.8 


Transfers 

from 

Ballroad 

Thies^loyment 

Insurance 
Administra- 
tion Fundi*/ 


invest- 
ments 


U.4 

17.1* 

29.1 

56.9 
56.9 
56.9 


18.0 
1*1*.8 
82.6 
131.5 
198.9 
281.4 
377.9 
901.5 
6U5.I 

6U5.2 
9*5.2 
61*9.0 


Source:      Daily  Tieasuiy  Statement. 

1/     Ixcludes  advance  of  »15  million  from  the  Treasury  and  subseijuent 

repayment,  both  taking  place  in  the  fiscal  year  1940. 
2/     Bepresents  90)t  of  contributions  under  the  Hailroad  Unemployment  In- 

surance  Act:   the  remaining  lOjl  is  used  for  administrative  escpenses. 

(See  Section  I,  Table  3.)  „,.„,» 

2/     Bepresents  amounts  transferred  from  States  to  Ballroad  Unemployment 


Expenditures 


Total 
expend- 
itures 


192.0 
633-8 
1.133-1 
1,688.2 
2.065.1* 
2.241.5 
2.302.1 
2.373.'* 
3.519.3 

3.6O8.O 
3.691.3 
3.75>*.9 


State  uneiployment 
insurance, 
activities 


»ith- 

dr avals 

by 

States 


192-0 
633.8 
1.116.7 
1.590.0 
1,918.0 
2.092.1* 
2,152.1* 
2.222.5 
3.350.8 

3,i*3i*.6 
3.515-0 
3.57'*.9 


Transfers 
to  Ball- 
road Unem- 
ployment 
Insurance 
Accoxmt 

u 


Ballroad 
[Jnen5)loy- 

ment 

Insurance 

Account 

1/ 


Benefit 

payments 


1.8 
105-9 
105-9 
105-9 
105.9 
106.3 
106.7 

106.8 
106.8 
106.8 


ll*.6 

11^ 
1*3.2 
1*3.8 
itl*.6 
61.8 

66.6 
69.5 
73.2 


Balance 


Total 


Invest- 
ments 


Unexpended 
balance 


In 
General 

Fund 

(Special 

Deposit 

Account ) 


881*. 2 
1,280.5 
1,72'*.9 
2,283.7 
3.150.1 
U, 372.5 
5,878.8 
7.315.3 
7.W9.1 

7. '♦09.9 
7.535.3 
7.515.5 


872.0 
1.267.0 
1.710.0 
2.273.0 
3,139.0 
4,367.0 

5.870.0 

7.307.2 
7,409.0 

7.359-0 
7.49U.0 
7,1*89.0 


In  dis- 
bursing 
offi- 
cer's 

account 


12.2 

13.5 

13.1* 

8.0 

7.8 

1*.0 

8.5 

7-8 

31-7 

itJ*.7 
36.5 

20.1* 


5/ 


l.U 

2.7 

3.3 

1.5 

.3 

8:5 
6.2 

1*.8 

6.0 


Insurance  Account  e<ialTalent  to  amounts  of  taxes  collected,  with 
respect  to  period  from  January  I936  to  June  1939.  inclusive,  from 
employees  and  employers  who  come  within  the  purview  of  the  Ball- 
road Unemployment  Insurance  Act. 

Bepresents  excess  funds  of  the  Ballroad  Unemployment  Insurance  Ad- 
ministration Fund  (under  Act  of  Oct.  10.  igltO). 
For  railroad  unemployment  benefits  and  refunds. 
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Cash  Incone  and  Outgo  of  the  Treasury 
Table  1.-  Cash  Ineoae  and  Outgo,  by  Major  Clasalfleatlonsl/ 

(In  nlllloiM  of  dollars) 


19'« 

19W 

Sept. 

Oot. 

■OT. 

Sac. 

Jan. 

Tab. 

Mar. 

^r. 

itay 

June 

Jnly 

*»>«■ 

Sept. 

OABH  nOONS 
BodcctmiTt 

lataroal  rerann*! 

U,208 
66 

573 
30 

315 

1.593 
20U 

1.52'» 
602 

35 
190 

516 

32 

133 

1*,112 

2.755 

1.2 
305 

2.790 

310 

58U 
33 

•158 

3.87U 

U.838 
6^ 

1.2 
137 

1.603 

6>.2 

377 
2.732 

1.I107 

285 

615 

Us 

61M 

3.392 

41 

1.1«9 

256 
2,551 

1.513 
ito 

182 
2.717 

3.550 
85 

6se 

1U7 

OXtmr ,    ..,,., 

Sotototal . ■  < 

5.192 

2.581 

2,608 

3.798 

5.762 

2.998 

U.1.78 

U.U81 

troat  fond*,  ats.i 

IhMvlaTatBt  Iraat  TmA  (d«eslts  br  Statai  aaA 
Ballread  Satlr«a«iit  Baard) 

45 

kz 

282 

181. 
295 

37 

257 

J 

^2^ 

36 
153 
189 

J 

200 
291. 

37 

221 

IK) 
112 
152 

209 

91 
300 

3,016 

i« 
177 

Othar  trust  foada  and  aeeonnts 

Sobtotal 

me 

32^ 

1»78 
3.087 

U.226 

11.2 

19 

20 

31 

57 

-76 
111. 
-M8 
-65 
115 

295 

195 

lK)3 

i.,277 

201 

1.91. 

259 

37 

5.597 
5.367 

112 

596 

57 
17 

5>» 
-53 
35'» 

2,905 

1..1W7 

3.993 
3.'H7 

220 

65 
181 

-1. 
-37 
2 
-MUr 

159r 

5.950 

2.93't 

ZMz 

■.,736 

2.703 

1..698 

CA8R  CORM 
Badcatairi 

War  sAd  dsf •&■•  ftotlvltlot • 

5.126 
133 

37 
35 

1^ 

3^ 

J^ 
-57 
159 

1..2U5 
162 

i 

i 

-iwi 
-31 

121. 

2,702 
255 

50 
87 

-S 

-53 
-13 
186r 

2.550 
318 

11 

5|Ir 
3U2r 

36 
ll«r 

85 
-1 
J* 

55 
6121 

2,182 
1.15 

iw 
75 
te 
75r 

IW 
-11 
1I.6 
101 

577r 

2,UU2 

H 

82 

23 

913r 

-1 
-8 

-I5U 
85 
921r 

1.190 

1.63 
67 

103 
98 

178 

^5 
-32 
-38 

28 

791 

1.509 
512 

101 

85 

5}J 

335 
2.868 

1,100 

1.81. 

96 

587 

-110 
7 

^6^ 

317 

2,661 

Public  works  gj 

OeT«rsn«st  oexporatloni  (vboUy  •«&*d)«   ste. 
(Dat)i 
B*e«Bttruotion  TlBaaea  Oorporatlont 

Otb«r 

Oth«r 

OXhm  6/ 

Subtotal 

6,582r 

5.621 

1..535* 

1..938r 

l».035r 

3.269r 

3.77l.r 

>^.035 

3.790 

u.eeor 

2.892 

Trust  funds*  tto.t 

55 
23 

12 

t31 

107 

25 

13 
237 

109 

21. 

10 
129 
272 

112 

25 

12 
211. 

135 

28 

lU 

53'.r 

137 

28 

13 
377 

133 

29 

13 
185 

113 
30 

12 

-1.8 

U2 

1.20 

95 

31 
13 
37 

89 

33 

15 

-115 

83 
-81 

61. 

210 
322 

1 

Tedcral  01d-i«e  aad  SorrlTors  Zasuranoe  Trust 

other  1/ 

Subtotal 

60 

383 

363 

711r 

555 

360 

107 

577 

177 

22 

53 

1 
6 

Badan9)tlon  of  adjusted  sarvlee  bonds 

7 

5 

1. 

3 

-^ 

2 

2 

2 

1 

1 

1 

91. 

53 

27 

11. 

9 

8 

u 

6.6^ 

6,009 

1..811 

5.303 

5.629r 

3.921P 

l..l69r 

1..171 

U,383r 

5,0l.6r 

2.923 

2.928 

2,988 

noiss  or  oish  ootoo 

1.051r 

3.101* 

1.721. 

896 

1.636r 

-356r 

-1.782r 

1.237 

S9lP 

310r 

219 

-88 

-1,710 

1 



2/ 


Berlsed. 

These  figures  are  net  lataadad  to  reflect  tbe  bndcetary  pesltlan  ef 
tha  OoTamnant,  and  vlll  not  agree  with  budgetary  flgores  on  r»- 
oalpta,   expendltores.   and  deficit  such  as  those  appearing  in  the 
Dally  Trsasory  Statamant  and  In  othar  tables  in  the  "Treasury  Bul- 
letin*.    Ibr  sa  e^lanatlen  of  the  rarlsloas  aade  In  Badly  Treasoiy 
Statenent  flgnras  to  arrive  at  this  oash  seriee,    sea  the  "Traasory 
Bulletin".  Tebmary  I939. 

Csoprlses  PublioBalldlng*  Adnlnlatratien,  Public  Beads  Adalnl .1 '; ra- 
tion, Puhllo  Works  Adjnlnlatratlon,   Tederal  Public  Housing  Authority, 
rlTer  and  harbor  voik  and  flood  control,  Tennessee  Tallay  Authority, 
ferast  roads  aad  trails,  and  reolanation  projects. 


3/ 


1/ 


Conslata  of  Beparta&nt  of  Agriculture  expenditures,  ezoapt  forest 
roada  and  trails  vhleh  are  included  in  public  vorke.     Sxsludes  non- 
eash  transact  ions. 

bcludes  transactions  under  transfers  to  trust  accounts,   ato. 
Xxcludes  accrued  discount  on  tbited  States  sairings  bcuds,  and  inter- 
est on  trust  fund  inrestaents. 

Barlsed  to  include  "Ifork  Projects  Adnlalstratlon*  aad  'OlTllian  Con- 
servation Ooxps' ,  aad  to  aicluds  "Suiplus  property  disposal  agencies' 
nhich,  bsglanlag  July  1,  19I.5  are  included  In  "Var  and  defense  ac- 
tivities" above. 

Stunning  July,  I9I.6,   inoludsa  olaariag  account  for  oatstaading 
checks. 


Total  Cash  Income  and  Outgo,  by  Months 


(la  ollllons  of  dollars) 


CalsBdar  year 


Jan. 


fob. 


Mar. 


^r. 


May 


June 


July 


Ang. 


Sept. 


Oct. 


■OT. 


Dec. 


Total 


Oash  Inooae 

19I.I 

19l« 

19U3 

19W 

i9;»5 

191.6 

Cash  outgo 

191.1 

191^ 

19'»3 

1914. 


Sxcess  of  eash  outgo 
19I.I 


19l«. 
191.3. 
19l«. 
191.5  • 
191.6. 


919 

2.9'»5 

3.800 

3.993 

1.179 
2.699 
6.521 
7.567 
7.805 

5.630r 


TOU 
1.965 


5.603 
1..623 
U.ool* 
1.637r 


721. 
1,180 
1,502 
3.133 
1..1KX) 

'..277 
1.150 

2.729 
6,1.22 

8,032 
7.2t.3 
3.9ar 

1.26 

i.5'»9 
•♦.919 
1..899 

2,81.2 
-356r 


1,61K) 
3.635 
5.319 
6,702 
7.168 
5.950 

1.555 
3. 608 
7.61*7 
8.575 
8.953 
l..lb9r 

-85 

-27 

2.328 

1.873 

1.786 

-1.782r 


1 
3 
3 

2.9: 


51K) 

829 
675 
358 


I.U75 
3.973 
7.1.60 
7.709 
7.826 
1..171 

5.785 

U.JSi 
l.,601 
1.237 


7ie 
1.036 

2.098 
3.686 
3.9O8 
3,1.92 

I.I.3I. 
I..I.70 

7.'.i.9 
8,061 
8.H9H 
l.,383r 

685 
3.'*3i. 
5.352 
'..375 
'..587 

891r 


1.329 
2.558 
U,687 
6,3*. 
6,13k 
1..736 

I.5U8 
1.738 
8,012 
8.530 
8.967 
5,0U6r 


219 
2,179 
3.325 

2,ll* 
2.813 
JlOr 


576 
893 

2.198 
2.392 
3.012 

2.703 

1,51b 

5.067 
7.01.5 
7.301 

7.998 

2.923 

9i« 

u.m 

1..81.7 

1..909 

'..987 

219 


766 
1,062 

3.1K)2 
3.313 

3.713 

3.016 

l.7'« 
5.53? 
7.766 
8, 2a 
7.851. 
2,928 

982 
1..1.76 
l.,36l. 
■.,908 
U,llU 

-88 


1,205 
2,621 
5.589 

6.099 

5.597 
U.e98 

2,01.6 
5.989 

7.710 

2,988 

81.1 
3.368 
2,121 
1.671 
l.OSlr 
-1,710 


611 

770 

2.21.2 

2,301. 

2.905 


2,1.39 
6,203 
7.65U 
7,57? 
6,009 


1.828 
5.U3I 
5. '.12 
5.671. 
3.IOI. 


r      Eavlsed. 


956 
1.133 
2.731 
2.9S5 
3.087 


1.973 
5.919 

]'Ml 

1,811 


1.017 

I.8I5 
5.061 
1.196 
1,721 


1.288 
2,806 
5.881 
5.60I 
1.107 


6.996 
7.8^2 
8,211 
5.303 


1.190 
1,190 
1.971 
2,610 

896 


10,859 
19,257 
J8.2I6 

1^8.885 
51.376 


20.811 
57.959 
89.331 
95.^9 
87.912 


9.982 
38.701 
51.089 
I6.565 
36.537 


I 
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Assets  of  the  General  FVmd  of  the  Treasury 


(In  alllloDi  of  dollara) 


bid  of  fiscal 
7a*r  or  aonth 


Total 


BDlllen,  coin, 
and  enrraacy 


Depoiltt  In 

Tadaral  Baiarra 

Baak* 

Spaelal  daposlt* 

account  of  salai 

of  OoTammant 

•ecoritiea 

(Var  I«an  accotint*) 

lUl 

929 

1.022 

1,02U 

6U9 
611 
776 
8O5 

661 

603 
1.038 
l.Mii2 
1.500 
1.006 

1.679 

7.667 

18.007 

22.622 

12.993 

1.755 

13.9«9 

1.12U 

1.372 
I.67U 

12!?^ 

2l».0l|4 

1,011 

1.209 
2. 160 

2»».030 

2U.1A7 

2i.rr6 

I.I2U 
1.230 
1.006 

19.502 
16,91*9 

12.993 

702 

i.Si 

10.961 

9.«'42 

8.3n 

Othar  dapoaltt 
and  collactlont 


1937- 
1938. 
1939- 
19W. 
19UI. 

19U2. 
19^3- 
19'w. 
19^5- 
19U6. 


19'*5-^*pt«i>Dar. 


Oetobar. . 
Horeobar. 
Cecaabar. 


19U6-Janiiary.. 
7at>rtiary. 
March. . . . 


April. 
May... 
Jxma. . 


July 

Aaguat . . . . 
Septeaber . 


2.709 
2.>»19 

3.087 
2.038 

2.812 

3.Hl»3 
io,ii«9 
20.775 
25. 119 
1U.708 

16, 582 

13.307 

lU,8U9 

26,520 

25.^ 

26.U1U 
2'»,7U3 

21.293 
18.859 
iU,7og 

12,UUU 
11,1*31 
10,52)* 


1.863 
827 

1,19>* 
87>» 
98U 

897 
911 
820 
708 

iiou 

57l» 

537 
523 
527 

U90 

Ull* 
'«7 

1*01* 

itoi* 
1*16 
1*29 


Sourea:     Daily  Iraaaury  Stataaaat. 


55 

52 

95 

105 

1U3 

265 
533 
507 

289 

305 
265 

275 

320 


253 
273 
305 

377 
301 
273 


Balance  In  the  General  Fund  of  the  Treasury 

(In  mllllons  of  dollara) 


Old  of  fiaeal 
yaar  or  BOBtli 


Total 
asaett 


Total 
liabllitlaa 


Balanoa  In  tha 
Ganaral  Taai 


1937 

1938 

1939 

I9U0 

I9UI 

191*2 

igi^s 

19UU 

19>6 

191*6 

19'*5-Sapt«mb6r 

October 

Hovembar 

Decaober 

19l*6-Jaauary 

February 

March 

April 

"ay 

Jvaa 

July 

August 

Septeaber 

Source:      Sally  Treasuiy  Stateaent. 


2.709 
2,1*19 

3.087 
2,038 

2.812 

3.1^3 
10.11*9 
20,775 
25.119 
W.708 

16.582 

13.307 

ll*,8l*9 

26.520 
25.851 

26.1*11* 
2U.7U3 

a.293 
18.859 
1>*,708 

12,1*1*1* 

ii,U3i 

10.52l< 


156 

203 
21*8 
1U7 

179 


g 


i 

1*21 

U70 


1IU7 

>I9U 
itoU 
517 

>I2I» 


359 


"US 
391 
353 


2.553 
2.a6 
2,838 
1.891 
2.633 

2.991 

9.507 

20,169 

2U.698 

lU.238 

16.131* 

12.8I3 
11*.  1*1*5 
26,003 

25,'«7 
25.961 
2U.367 

20.935 
18.536 

lU.238 

12.029 
ll.OlK) 
10.171 
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Analysis  of  Change  In  Balance  of  General  Fund  of  the  Treasury 

[|ln  mllllonB  of  dollars  -  Het  Increase  or  net  decrease  (-)J * 


Tlseal  year 
or  Bonth 


1937- 
1938- 
1939- 
19M0. 
191*1. 


19U2. 

19U3. 
19IW. 
19I45. 
19U6. 


19>t5-Septem1>ar. 


Octo'ber. . 
HoTember. 
December. 


igltfi-Jannary. . 
February. 
March 


iprll. 
May... 

June. . 


July 

August .... 

September. 


Total 

change  in 

Oeneral 

Tond 
balance 


-128 

-338 

622 

-9'*7 
7U2 


358 

6.515 

10.662 

'♦.529 

-io,U6o 

-2.t97 


-3.32 
1.63 


521 
S32 
11.558 


-577 

53'* 

-1.593 


-3.»*33 
-2.398 
-U.298 


-2.209 

-989 
-868 


Oeneral  and 

special 

accounts  and 

OoTemment 

corporations, 

(wholly  owned), 

etc.  (net)  1/ 


-3.1>*9  2/ 
-1,3SU 

-3.5'*2 
-3.611 
-5.103 


-19.598 
-55.897 
-'*9.595 
-53.9>*l 
-20,676 

-I.U97 


-3.165 

-2,208 
-895 


-1.0l*2 

2U3 

1,902 


-1.591 
-1.131 

-873 


-1.105 

-1*99 

1.723 


Public  debt 
account  s 


2,7>*6  g/ 
792  8/ 
3,280  8/ 
2.528 

5.99>* 


23,U6i 
6U.27U 
6U.307 
57.679 
10,7'tO 


-203 

3.52'* 

12.773 


772 

327 

-3.201 


-2.111* 
-1,316 
-3.161 


-1.152 

-72l* 

-2.177 


Trust  accounts,   etc. 


Source: 
lots: 


1/ 


Total 


275 
255 
88U 

-1U8 


-3.506 

-1.861 

-U,05l 

791 

-52l* 

-20 


1*7 

315 
-319 


-307 
-36 
-295 


272 

1*8 

-265 


U8 

231* 

-l»ll* 


Trust 

accounts 

2/ 


U 


y 


Daily  Treasury  Statement. 

Berinnlng  with  fiscal  year  19l*5  certain  revisions  hare  been  made 
irthls  table.  See  "Treasury  Bulletin,"  September  19'*b.  P»««  5. 
Lees  than  $500  thousand.  «_,„,,..  .^ymt» 

This  is  the  net  budgetary  deficit  (-)  or  surplus,     fccludes  amo^ts 
for  public  debt  retirement  which  are  chargeable  to  the  sinking  fund, 
e^c.funder  special  prorlsione  of  law  and  beginning  with  fiscal  year 
I9U5  Includes  OoTemment  corporations  (wholly  owned)   etc.    Uet;. 
OomprlBes  Federal  Old-Age  and  Survivors  Insurance  Trust  I^d, 
National  Service  Life  Insurance  l^md.  Unenployment  Trust  Fund,  Hall- 
road  Eetireoent  Account.  Oovemaeut  insurance  and  retirement  funds 
and  other  trust  accounts.     (See  footnote  U.)  _      ^   j  ,.  ♦«. 

Charges  for  retirement  of  national  bank  notes  are  reflected  in  this 
statement  directly  against  increment  on  gold.  In  the  years  during 
which  the  retirements  were  actually  made.     (See  footnote  8.) 
Comprises  Public  Works  Administration  revolving  fund,   special  de- 


19 
11 
29 
37 
37 


66 
92 

11)8 

675 
-30 

-119 


129 
318 

-228 


-229 
-224 


91 
181 

-135 

18 

70 

-1*87 


Increment 
on  gold 

1/ 


-99 

-51 

-5 


Seigniorage 
on  silver 


1*0 
90 
90 
U9 
20 


11* 

21)8 
21 


17 
17 

a 


1*3 
30 
21 


37 


Special 
deposit 
accounts 
and  mis- 
cellaneous 
funds  U/ 


2 
16 
11 


2m. 

20I* 

1,669 

-61*7 


Cheeking 

accounts  of 

Oovemmant 

agencies, 

etc.  5/ 


89 


-127 

1* 

-101 


-167 

-138 

-87 


153 

-190 

-37 


-171* 
91* 

102 


31U 

20U 

768 

31* 

-218 


-3.625 
-2,19'* 

-i*.i)03 

-1.553 

-95 

-10 


29 
-alt 
-10 


U6 

-11 

-1) 


-9 

57 

-93 

-llU 
1*2 
19 


Clearing 

account 

6/ 


318 

27 
-1*8 


posits  (net),  and,   during  the  fiscal  years  iglW  through  19U5. 
transaetlens  in  eommodity  food  stamps  by  the  Department  of  *^^<^- 
ture.     Oonmencing  July  1.  19l*5.   ^^^  transactions  are  classified  la 
the  column  "Trust  accounts".  ,-......, 

5/    Beginning  with  fiscal  year  19l*5  r^resents  sales  and  reda^ptlons  of 
obligations  of  Oovemment  corporations,  etc.,  in  the  market  (net). 

6/     Eepresents  outstanding  checks,    see  Note. 

7/     Includes  inactive  gold  in  the  amoiunt  of  $1,087  million. 

8/     topenditures  for  the  retirement  of  national  bank  notes  from  Incre- 
mmt  on  gold  for  the  fiscal  years  1937  to  1939  ("  •ho*"  ^'l""]  "^ 
not  reflected  herein,  but  are  reflected  under  increment  on  gold  a» 
follows:     1937.  $99  million:  1938.  $51  million;   «a4  1939.   $5  "H- 
llon.     The  increases  in  the  public  debt  shown  in  the  table  "Means 
of  Financing  Cash  Baquirasents"  for  the  above  flecal  years  will  not 
agree  for  the  reason  stated  above. 


November  1946 
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PUBLIC   DEBT   AND  GUARANTEED   OBLIGATIONS 
OF   THE   UNITED   STATES   GOVERNMENT 


Tlscal  year 
or  month 


1937- 
1938- 


191*1  • 
l9'^^• 
igitv 
igiw. 

191*. 


igll^.Septeolter . 

Octo'ber. .. 
SoTemter . . 
Seeen'ber .  ■ 

xgltfi-January . . . 
Tebruaiy  • . 
March 


April... 

M^ 

Jane. . • . 
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Analysis  of  Issuance  and  Retirement  of  Public  Debt 


(In  nillllona  of  dollars) 


Public 
debt  out- 
standing 
end  of 
fiscal 
year  or 
month 


July 

August 

September. . 


36,U25 
37.165 

1+2,968 
U8.961 

72,1+22 
136.696 
201,003 
258, 682 
269,  U22 

262,020 

261.817 
265,31*2 
278.115 

278.887 
279,211* 
276.012 

273.898^ 
272.583 
269,1*22 

268.270 
267.51*6 
265.369 


Net  change 

in  public 

debt 

during 

fiscal 

year  or 

month 


2.61*6 
71*0 
3.275 
2.528 
5.991* 

23.1*61 
6U,27U 
6i*,307 
57.679 
10.71*0 

-980 

-20J 

3,521* 
12.773 

772 
327 

-3.201 

-a.iiU 
-1.316 
-3.161 

-1.152 

-721* 

-2.177 


Public  debt  receipts 
(Issuance  of  public  debt) 


Total 


Public  Issues 


9.589 

9,621 

13. 081* 

13,166 

17.81*7 

37.161* 
122.632 
153.785 
179.159 
150.988 

10,837 

9.915 
11,168 
26,61*8 

12.938 

11,600 
9.61*3 

9.309 
7.669 

21,02>* 


Cash 
1/ 


10,062 
9.019 
8.818 


6.199 
U.776 
7.1*75 
7.191* 
10.1*62 

30,388 

9U,96l 

123.958 

129.663 

103,116 

5.96>* 

6,308 
10,969 
22,300 

8.851* 
6.376 

6.138 

6.283 
7,395 
6,067 

6.371 
7.371* 
6.02I* 


Certificates 
of  indebted- 
ness, special 
series  2/ 


303 

17.911 

U9I 

1* 

1*81* 


1*81* 


Adjusted 
service 
bonds 


Sxcess 

profits 

tax  refund 

bonds 


Source:      Dally  Treasury  Statement. 
•       Less  than  $500  thousand. 
1/     Ibcoludes  certificates  of  indebtedness, 


11*1 

13 

7 

8 

2 

1 
1 
1 
6 

1 


131* 
891* 

88 
19 

5 
'I 

s 

-3 


Ix- 

changes 


Special 

lesuee 


1.751 
2.67U 
3.035 

2,812 
3,11*2 

596 

1.1*1*2 

18.790 

3U.I83 

31.036 

i*.336 

3.1*1*1 

3.777 

3.332 
».95'* 
3.133 

2,820 

2,775 

2.916 
1.223 
2,31*1 


1.1*99 
2.159 
2.567 

5.876 
8.318 

10.411 
lU.UlO 

16.263 

519 
161 

180 
91 

761 

273 
372 

207 
271* 

12,182 

776 
1*22 

1*55 


Public  debt  e^enditures 
(Betirement  of  public  debt) 


Total 


Public  issues 


Cash 
1/ 


6,91*3 

8.881 

9.8O9 

10,638 

11.853 

13.703 

58.358 

89,1*78 

121,1*80 

llt0.2l*« 

11,818 

10.118 

7.6i*3 
13,876 

12.166 
11.273 

12.81*1* 

U,l*23 

8.981* 

2U.I85 

11.211* 
9.71*3 

10.995 


i*.625 
5,166 
5.301 
5. 680 
5,816 

8,693 
33. 67!* 
63,202 
77.1*08 
95.985 

7,l*>»8 

6.575 
7.596 
8.815 

8,728 
6,288 
9.578 

8.1*85 

8.968 
10.079 

8.236 
8.1*96 
8,610 


Certificates 

of  indebted- 

less,   special 

series  2/ 


303 

17.911 

U9I 

U 

1*81* 


lt8>* 


ehanges 


1.751 
2.671* 
3.035 
2,812 
3.11*2 

1,UU2 
18,790 
3U,183 
31,036 

i».336 

3,1*1*1 

3,777 

3.332 
^.95'* 
3.133 

2,820 
2.775 

2.916 
1.223 

2,31*1 


Special 
issues 


567 
1,01*1 
1.1*73 
2.11*6 
2.896 

1*,111 
5.332 
6.991* 
9,885 
12.71*1* 

31* 

103 

1*7 

800 

107 

31 

133 

118 

17 

11,331 


1*1+ 


2/     Consists  of  special  series  of  certificates  of  Indebtedness  issued 
directly  and  solely  to  federal  Heserre  Banks. 


special  series. 


Composition  of  the  Interest-Bearing  Public  Debt 


il 


Sad  of  fiscal 
year  or  month 


1937- 
1938- 
1939. 
191*0. 
19U1. 

191+2. 
191+3  • 
19UU. 
191*5 
191*6. 


19U5_September. 

October. . . 
BoTember . . 
December. . 

19l*6-Janaary . . . 
Ifebruaiy. . 
Kerch 


J^ril. 
May... 

June. . 


Interest-bearing  public  debt  outstandisg 
(In  millions  of  dollars) 


Total 


Public  issues 


Bonds 


July 

August 

September. . 


35.800 
36.576 
39.886 
1*2.376 
1+8,387 

71.968 

135. 380 
199.51*3 
256.357 
268.111 

259.630 

259.1*39 
262.81*9 

275.691* 

277.1*56 
277.912 
27U.7U8 

272.711 
271.1*1*0 
268,111 

267.039 
266.359 
26l*.2l7 


Market- 
able 


20.131* 
22.01+3 
25.1*11+ 
26.751 
30.1*11 

38.281 

57.716 

79,1*1*0 

106,61*1* 

119.502 

107. 2UI* 

107,2'*1* 
109,566 
120,619 

121.538 
121.811* 
121.357 

121.357 
121.357 
119.502 

119.502 
119.502 
119.502 


Son- 
market- 
able 


Market- 
able 


1.188 
1.556 
2,151 
3,166 
i*.555 

10.1*96 
21,701* 

35.298 
1*6,090 
1*9,1*62 

1*7,257 

U7.296 
1*7.970 
1*8,679 

1*9,061 
1*9.163 

1*9,181* 

1*9,261* 
1*9.31*5 
1*9,1*62 

1*9.730 
1+9,878 
1+9.930 


10.617 
9.11*7 


2U3 
383 
698 


6,689 

9.168 

17,1*05 

23,1*97 

18,261 

23,1*98 

23.1*98 
23.1*98 
22,967 

19.551 
19.551 
18. 261 

18.261 
18,261 
18.261 

13.351 
13.351 
13.351 


Hon- 

market- 

able 


3,015 
7.1*95 
9.557 
10.136 
6.711 

9.021 

8.776 
9.058 
8.235 

8,107 
8,0l*3 

7.365 

7.11*1* 
7.127 
6.711 

6.669 

6.688 

6.096 


Certif- 
icates 

of 
indebt- 
edness 


3,096 
16.561 
28,822 
31*.  136 
3l*,80l+ 

35.072 
35.021 

35.021 
38.155 

1*1.502 
1*1,1*13 
1*0,399 

38,1*08 
36,828 

3U.801* 
37.720 

36.1*73 

31*,  1*78 


Special 
issues 


Percent  of  Interest-bearing  public  debt 


2.303 
1.151* 
1,308 
1.302 
1.603 

2.5O8 
11,861* 
ll*.73l* 
17.01*1 
17.039 

17,018 

17,026 
17.026 
17.037 

17,01*2 
17,032 
17.01*7 

17,051* 
I7.OUI 
17.039 

17.023 
17,021* 
17.007 


1.558 
2,676 
3.770 
U.775 

6.120 

7.885 
10,871 
1U,287 
18.812 
22.332 

20.519 

20,577 
20,710 

20.000 

20,655 
20,897 

21.135 

21,22l* 
21.1+81 
22,332 

23,oU5 
23,1*1*3 
23.851* 


Total 


Public  issues 


Bonds 


Market- 
able 


Hon- 

iiarket- 

able 


100.0 
100.0 
100.0 
100.0 
100.0 

100.0 
100.0 
100.0 
100.0 
100.0 

100.0 

100.0 
100.0 
100.0 

100.0 
100.0 
100.0 

100.0 
100.0 
100.0 

100.0 
100.0 
100.0 


56.2 

60.3 
63.7 
63.1 

62.8 
53-2 

1*2.6 

Ui'.6 
iti*.6 

1*1.3 

U1.3 
1*1.7 

1*3.8 

1*3.8 
1*3.8 

1*1*. 2 

1*1*. 5 

1+1+.7 

1+1+.6 

1+I+.8 

1+1+.9 
1*5.2 


lotee 


Ifarket- 

able 


3-3 
l*-3 
5-1* 

7.5 

9.U 

1I+.6 
16.0 
17.7 
18.0 
18.1+ 

18.2 

18.2 
18.2 

17.6 

17.7 
17.6 
17.9 

18.1 
18.2 
18.1+ 

18.6 
18 .7 
19.0 


29.7 
25.0 
18.2 
15.1 
11.8 

?•' 
6.8 

8.7 

9.2 

6.8 

9.0 

9-1 
8.9 
8.3 

7.0 
7.0 
6.6 

6.7 
6.7 
6.8 

5.0 
5.0 
5-1 


Hon- 

market- 

able 


Certif- 
icates 

of 
Indebt- 
edness 


1+.2 
5-5 

1+.8 
U.O 
2-5 

3.5 

3.'* 
3.1* 
3.0 

2.9 
3.0 
2.7 

2.6 
2.6 
2.5 

2-5 

2.5 

2-3 


U.3 
12.2 
li*.U 
13.3 
13.0 

13.5 

13-5 
13-3 
13.8 

15.0 
15.0 
W.7 

ii*.i 
13.6 
13.0 

11*. 1 
13-7 
13.0 


6.U 
3-2 
3-3 
31 
3-3 

3-5 

8.8 
7.1* 

6.6 
6.1* 

6.6 

6.6 
6.5 
6.2 

6.1 
6.1 
6.2 

6.2 

i.i 

6.1* 
6.1* 
6.1* 


Special 
issnes 


U.3 

7.3 

9-5 

11.3 

12.6 

U.O 

8.0 

7-2 
7.3 
8.3 

7.9 

7-9 
7.9 
7-3 

7-5 
7-5 
7-7 

7.8 
7-9 
8.3 

8.6 

8.8 
9.0 


Source;   Daily  Treasury  Statement. 
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Detailed  Statement  of  the  Public  Debt  and  Guaranteed  ObllgratfonB 
of  the  United  States  Government 


PART  A   -   riBCAL  YEARS,    1937-1946 
(In  mllllou  ef  tollar*) 


June  30, 
1937 


Jone  30. 
193« 


Jons  30) 
1939 


Juns  30. 
19>I0 


Jnna  30. 
19»H 


Jon*  30 t 
19U2 


Jua  30, 
19>»3 


Jans  30, 


Jnne  30> 
19>*5 


Jua  30, 

I9H6 


Pablio  debt  and  gnarantaad  oMlgatloni  1/ 


Interast-1>aarlnx  dabt: 

I>«bll8  dabt 

Ooarantaed  o'bll«atlaaa... 


t»»ml 

Matured  debt  and  iatt  kaarlag  no  tntersst. 
latal  eutatandlng 


39.800 
i,665 


625 


>«1.089 


36.576 
Km 


589 


H2.018 


39.886 
5.'>50 


>»5.336 
55U 


>^.890 


Ha.376 
5.H98 


H7.87'* 
622 


>t8,>»96 


6.360 


5'*.7H7 
585 


55.332 


71.968 
lt,5H9 


76.517 
k7k 


76.991 


135.38O 


092 


139. U72 
1.32U 


lNo.796 


199.5'»3 
1.516 


201,059 
1.567 


202,626 


256. 


W9 


296.766 
2.350 


259.115 


268. lU 
»t67 


268.578 
1.3a 


269.898 


lataraat-baarlng  dabt: 
Pvbllo  laiTusi 

Narfcatabla  lasoaa: 

tra»Bxiry  'blUB 

Certlfioatss  of  Indebtednaat 

froanry  no  tea 

Traaaiuy  benla  -  bank  raatrlotad  2/. 

Treasury  Ijonda  -  bank  aliglbla 

Foetal  aarlngt  and  ether  bonds 


letal  Baikatable  Issues 


loB-BEurlcetabls  Issnesi 

V.  S.   saTlngs  bonds 

freasory  notes  -  tax  and  sarlnes 

series 

Adjusted  serrtoe  bende 

Depositary  bends 


fetal  non-aarketable  Issues. 


Total  publlo  Issues. 


Special  Issues 

Total  Imt ere st-b sarins  debt 

Nntured  debt  en  vhloh  Interest  hae  eeaaed. 


Debt  bearing  no  Interest: 

tbltsd  Statss  saTlags  staqps 

Xeosss  profits  tax  refund  bonds 

Italtsd  Statss  notes  (less  gold  reserre).. 
Deposits  for  retlreaant  of  national  bank 

and  federal  Baserre  Bank  notes 

Other  debt  bearing  ne  Interest 


Total  debt  bearing  ns  Interest. 


Total  piablle  debt  outstanding. 


Interest-bserlng  debtl 
Publlo  Issues) 

Marketable  Issuest 

CoBniodlty  Credit  Cerperatlen 

federal  fais  Hortgage  Cerperatlen. . . . 
federal  Bousing  idnlalstratlon...'. .. . 

federal  Publlo  HouslBg  Authority 

Boas  Oimars  ■   Loan  Oerporatlen 

Baeeastrastlon  nnaaoe  Cerperatlen. . . 


Total  aaiketable  issues. 


■oa-aarketable  Issussi 

Ooamodlty  Credit  Ceiperatlea  H/ 

Heeenstmatton  naaaee  Cerperatlen  j/ 


Total  aon-aarketable  1 ssuae 

Total  Intarest-fieanag  debt 

Matured  debt  en  idilah  Interest  has  oeased. 

Total  guaranteed  obllgatlsas  outstanding.. 


Pablio  debt 


2.303 

10,617 

19.936 
198 


33.05^ 


80O 


l,kS2 


2.9«7 
855 


i».665 


>».665 


».665 


I.ISH 

9.1>»7 

21,8>i6 
197 


32.3l|l* 


1.238 


I.3O8 
7.21*3 

25,218 
196 


33.965 


389 

319 

1,188 

1.556 

3H,2l»2 

33.900 

1.558 

2,676 

35.800 

36,576 

119 

iia 

191 

310 
5 

191 

252 
5 

506 

«P»7 

36,i«5 

37,165 

1.302 

6,383 
26,555 


3H.»»36 


1,868  2.905 


283 


1.603 

5.698 

30.215 
196 


37.713 


>».31'» 


2.151 


36.116 


3. no 


39.886 


11*2 


191 
215 

5 


l»ll 


UO.HHO 


261 

2U1 

3.166 

'».555 

37.602 

1*2.267 

'».775 

6.120 

»2.376 

»»8,387 

205 

205 

191 

191 

'1 

386 

369 

U2.968 

i»«.96l 

2.506 

3.056 

6,689 

882 

37.202 

196 


50.573 


10,188 

3.015 

229 

T9 


ll,86>» 

16.561 

9.168 

8.711 


99.310 


13.510 


6H.083 


7.885 


71.968 


98 


191 
15| 


356 


72.»t82 


21,256 

7.H95 

222 
226 


IH.731* 
28.822 

I7.I105 
21.l6l 


iiio.iMn 


29.200 


I2H.5O9 


10,871 


135.380 


iM 


213 
191 
766 

O 


1.175 


136,696 


?*.6o6 

9.557 
217 
i»7»* 


17.0la 
3^.136 

pij56 
69.693 


181,319 


1A,855 


185,256 


ll*,2S7 


199.5^3 


201 


197 
13^ 
191 

"I 


1.259 


»I5.586^ 
10.136 
505 


56.226 


237.5>»5 


18,812 


256.357 


269 


178 

1,028 

191 


2.057 


aai.003  I  258,682 


Ouarantssd  ebligatlons  1/ 


206 

1.^19 
1 

2.937 
299 


>*.853 


H,853 


'>.853 


ao6 
1.379 

nl 

2.928 
820 


5.H5O 


5.H5O 


5.'>5l 


>I07 

1,269 

8 

llV 
2.603 
1,096 


5.H98 


5.'»98 


5.529 


696 
1.269 

2.1)09 

1.7H1 


6.360 


6.360 


11 


6,370 


(CotttlBued  on  fol'lovlag  page) 


701 
930 

21 

hH 
1.563 
i.a9 


^,9*9 


k.^ 


20 


H.568 


1*12 
930 

iS 

1.533 

89b 


3.908 


66 
115 


183 


1*.092 


li.lOO 


1(12 
755 


1.190 


^2 
176 


326 


1.516 


107 


1.623 


375 


375 


I109 


21* 


H33 


17,OJ9 
3'».80l* 
18,261 


u 


180 


I89.606 


^9.0553/ 
6,711 
1»27 


56.173 


g'*5.779 

22.332 

268.111 

37r 


96 
58 

191 

1 


935 


269.1*22 


>»3 


H3 


>*2l» 


l*2l* 


^7 


10 


1*76 
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Detailed  Statement  of  the  Public  Debt  and  Guaranteed  Obligations 
of  the  United  States  Government  -   (Continued) 

PART  B   -  MONTHLY  DATA 


(In  millions  of  dollars) 


19»^5 


Sept. 30 


Oct.   31 


Bov.  30 


Dee.  31 


IS^ 


Jan.  31 


reb.28 


Mar. 31 


Apr.    30 


May  31 


Jvme  30 


July  31 


Aug.  31 


Sept. 30 


Pablic  debt  and  giiaranteed  obligations  l/ 


Interest-bearing  debt: 

Public  debt 

Ouaranteed  obligations. 


Total 

Matured  debt  and  debt  bearing  no  interest. 
Total  outstanding 


259.630 
'  527 


260.156 
2,U09 


262,565 


259. '♦JS 


g? 


259,980 

2.3956/ 


262,376 


262. 8U9 
536 


263,386 


275. 69>* 
553 


276,21*6 


2,5096/     2,1*36 


265,891* 


278,682 


277.  "^se 


t 


278,001 
l.ltW* 


279.1*1*5 


2n.9i2 

539 
278. '♦51 

1.313 


27'*.7'*8 
51*2 


279. 761* 


275.290 

1,275 


276,565 


272,711 

533 


271. UUO 

51*2 


273,21*1* 

1.199 


27!*,  1*1*3 


271.983 
1.153 


273.135 


268,111 

1*67 


867,039 
32>* 


268,578 

1.321 


269,898 


266,359 
370 


267,363 

1.2'»0 


268.603 


266,729 
1,196 


267,921* 


261*,  217 

391 


261*,  6O8 

1.160 


265,768 


Public  debt 


Interest-bearing  debt: 
Public  issues: 

Marketable  issues: 

Treasury  bills 

Certificates  of  indebtedness 

Treasury  notes •  •  • 

Treasury  bonds  -  bank  restricted  2/.. 

Treasury  bonds  -  bank  eligible 

Postal  saTings  and  other  bonds 


Total  marketable  issues. 


Bon-narketable  issues: 

n .  S .  savings  bonds  2/ 

Treasury  notes  -  tax  and  savings 

series  i/ 

Depositary  bonds 


17,018 
35.072 
23,1*98 
38,300 
68,71*8 
196 


182,833 


Total  non-marketable  issues 

Total  public  issues 

Special  issues 

Total  interest-bearing  debt 

Prepayments  on  securities 

Matured  debt  on  which  Interest  haa  ceased. 


17,026 
35,021 
23,1*98 
38,300 
68,71*8 
196 


182,790 


17.026 

35,021 
23,1*98 
1*0,623 
68,7'*« 
196 


185,112 


'*6,7l*l 

9,021 

516 


56,278 


239.111 


20.519 


259.630 


U6,786 

8,776 
510 


56,072 


238,862 


20. 5n 


259. '^39 


17.037 
38.155 
22,96 

52.211 

68,207 
196 


198,778 


17,0l*2 

1*1,502 
19.551 
53.151 

68,207 
180 


1*7, '♦73 

9,058 
H97 


57,028 


2l*2,lltO 


20,710 


262.81*9 


Debt  bearing  no  interest: 

United  States  savings  stamps 

Ixcess  profits  tax  refund  bonds 

United  States  notes  (less  gold  reserve).. 
Deposits  for  retirement  of  national  bank 

and  Tederal  Eoserve  Bank  notes 

Other  debt  bearing  no  interest 

Total  debt  bearing  no  interest 


Total  public  debt  outstanding. 


305 


i>*5 

1,107 

191 

638 
S 


5^ 

21*2 


11*1 

1.113 

191 


2,082 


262.020  261,817 


192 
209 


1*8,183 

8,235 
1*97 


56.915 


255.693 


20,000 


275.691* 


199.633 


>*8,588 

8,107 
U7I* 


17,032 
1*1,1*13 
19.551 

53.'*27 
68,207 

180 


199,810 


17.01*7 
1*0,399 
18,261 
53.'*59 
67. 718 

180 


197.063 


57,168 


256,801 


20.655 


139 

1.131 

191 

625 

6 


2,092 


265.31*2 


3>*3 


133 

1,128 
191 

621 

6 


2.078 


277, '*56 


260 


1*8,692 
8,Ol*3 

U71 


57,206 


257,016 


20,897 


277,912 


120 

21*0 

191 
61I* 

6 


1.171 


"•8,733 


17.051* 
38.1*08 
18,261 
53.'*59 
67,718 

180 


195.079 


17.01*1 
36,828 
18,261 
53. 1*59 
67. 718 
180 


193  Ml 


17.03? 
3l*,8OT 
18,261 
53.'^5? 
65,864 

180 


189, 606  187,596 


17,023 
37.720 
13.351 

53. "is? 

65,861* 

179 


1*8,828 

7.1'*^ 
1*36 


56,350 


253.613 


21.135 


27i*,7i« 


238 


117 
H*3 
191 

607 
6 


1.063 


278,115 


278,837 


279.211* 


21*1* 


56,1*08 


251,1*87 


21,221* 


272,711 


1*8,917 

7.127 
1*29 


56.1*72 


21*9,960 


21,1*81 


209 


112 
109 
191 

602 

6 


1.019 


276,012 


lOl* 

82 

191 

596 


979 


271,1*1*0 


1*9.035 

6,711 
1*27 

56.173 


21*5.779 


22.332 


191 


99 

67 
191 

589 
6 


951 


273.898 


268,111 


1*9.320 

6,669 

1*10 


17,021* 

36,1*73 


179 


5.3 


186,350 


17.007 
31*.  1*78 

69,686 
179 


56.399 


2i*3,99U 


23,01*5 


267,039 


376 


96 

58 

191 

58l* 
6 


935 


272,583 


269,1*22 


1*9,1*77 

6,688 
1*00 


56,566 


21*2,916 


23,'*'*3 


266,359 


181*,  338 


>*9.5"»5 

6,096 
385 


56,025 


2i«o,36i* 


23,851* 


261*.  217 


313 


92 

50 

191 

''I 


918 


268.270 


285 


88 

1*1* 
191 


262 


85 

39 
191 

569 

O 


902 


267.5"*6 


890 


265.369 


Guaranteed  obligation^  1/ 


Interest-bearing  debt: 
Pablic  issues: 

Marketable  issues: 

Federal  Housing  Administration. . 

Hon-marketeble  issues: 

Commodity  Credit  Corporation  J*/. 


Total  interest-bearing  debt 

Matured  debt  on  which  interest  has  ceased. 
Total  guaranteed  obligations  outstanding. . 


37 


1*90 


527 


18 


39 


502 


51*1 


17 


5^5 


39 


1*97 


536 


16 


558 


553 


1*1 

512 

553 

~15 

567 


39 

506 
51*5 


13 


39 


1*99 


539 


Ho 


501 


5U2 


12 


11 


Ul 


1*92 


533 


558 


551  553 


11 


51*1* 


1*2 


500 


51*2 


10 


552 


1*3 


10 


1*76 


1*3 


281 


32I* 


1*3 


326 


370 


333 


379 


1*1* 


31*7 


391 


1*00 


Source: 
1/ 
2/ 


2/ 


Dally  Treasury  Statement. 

Less  than  $500  thousand.  .^.  *  .j 

Ouaranteed  securities  held  by  the  Treasury  and  securities  guaranteed 
as  to  interest  only  are  not  included  in  this  table. 
Bank  restricted  issues  are  those  whioh  commercial  banks  (banks  ac- 
cepting demand  deposits)  are  not  permitted  to  acquire  prior  to  a 
specified  date,  with  three  exceptions:   (l)  concurrently  with  the 
»*to  5th  and  6th  War  Loans  and  the  Victory  Lean,  commercial  banks 
were  permitted  to  subscribe  for  limited  Investment  of  their  sav- 
ings deposits;  (2)  commercial  banks  may  temporarily  acquire  such 
issues  through  forfeiture  of  collateral;  (3)  commercial  banks  may 
hold  a  limited  amount  of  such  issues  for  trading  purposes.  (See 
"Treasury  Bulletin"  July  19l»6,  pages  A-9,  A-10.) 
The  face  value  of  any  yearly  series  of  United  States  savings  bonds 


y 


and  Treasury  savings  notes  maturing  from  month  to  month  Aich  are 
not  currently  presented  for  retirement  are  included  in  the 
Interest-bearing  debt  until  all  the  bonds  or  notes  of  the  series 

have  matured.  .__.  w<  t>, 

Demand  obligations  stated  as  of  the  previous  month  to  agree  with 
the  Statement  of  Ooaranteed  Obligations  in  the  Daily  Treasury 

Statement.  .  ^.  ..         ch..  t  » 

Consists  of  Beconstruction  Plnance  Corporation  notes.  Series  X-A. 
X-B,  and  X-C,  which  were  held  by  United  States  Oovemment  corpo- 
rations and  credit  agencies. 

Includes  prepayments  on  seenrlties.  v  -j 

SS  S^^temfe/Is  19^6.  the  2-lM  bank  "•t'l"*'?,'''^^^,^^ 
1956-59.  in  the  amount  of  »3.8  billion,  became  eligible  for  bank 
o^erehip,   since  the  specified  period  of  restriction  had  elapsed. 
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INTEREST- BEARING  PUBLIC  DEBT  AND   GUARANTEED   OBLIGATIONS 
OF  THE  UNITED  STATES  GOVERNMENT 


DOLLARS 
Billioni 


1937      '38       '39       '40        '41       '42       '43       "44       -45      -46    Sep  30. 
^ END   OF  FISCAL  YEAR '     1946 


1937       -38       '39      '40        '41      '42        "43       '44      -45       '46    Sep.30, 
END   OF  FISCAL  YEAR '      1946 


Office  of  the  Secretary  of  the  Treasury,  Division  of  Research  and  Stotistics 


B-462-C 


'if 


zh 
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Computed  Interest  Charge  and  Computed  Interest  Rate  on  the  Public  Debt  and  Guaranteed 
Obligations  of  the  United  States  Government 


(imounta  In  nlllioiis  of  dollars) 


1i^ 


ii«^ 


End  of  fiscal 
year  or  month 


Public  debt  and  guaranteed  obligations 


1937- 
1938- 
1939. 

igw. 
191H. 

igUa. 
13^3  ■ 
19UU. 
19U5. 
19U6. 


Interest-bearing 
debt  outstanding 


Computed 
anniiBl 

interest 
charge 


(In  millions  of  dollars) 


15ll)5-S«ptember. 


October. ■ 
Sorember. 
December. 


igltS-January. . 
Tebruary. 
March 


April. 
May... 
June. . 


July 

iugast .... 
Septeaber . 


MO,U65 
1^1,1»28 

76.517 
139372 
201.099 
256.766 
268,578 

260,156 

259.980 
263,386 
276, 2U6 

278,001 
278, U5I 

275.290 

273. 2IA 
271.983 

268,578 

267.363 
266,729 

26>«^.b08 


1.01*7 
i,o6« 
l.l»»9 

1,203 

1.335 
1.729 

2.759 
3.859 

5,969 

5.357 

5.051 

5.052 
5.133 
5.U2U 

5.'*72 
5.'»87 
5,UU5 

5.U30 
5,U2U 
5.357 

5.368 
5.371 
5.358 


Coisputed 
annual  rate 
of  interest 

(Percent) 


2.588 
2.57? 
2.5* 
2.511* 
2.U3« 


260 

978 
■925 
■935 


2 
1 
1 
1 
1.995 

1.9U2 

i.9>*3 
l.9't9 
1.963 

1.968 
1.970 
1.978 

1.987 
I.99U 
1.995 

2.008 
2.01U 
2.025 


Public  debt  1/ 


Intereat-baarii« 
debt  outstandiBg 


Confuted 

interest 
charge 


(In  millions  of  dollars) 


39.886 
1*2.376 
t«.387 

71.968 
135.380 
199. 51*3 
256.357 
268.111 

259.630 

259.1*39 
262,849 
275.691* 

277 .U56 
277.912 
271*.  71*8 

272.711 

271,>*ltO 

268,111 

267.039 
266,359 

261*,217 


Source:     Dally  Treasury  Statement. 

1/  Treasury  bills  are  included  in  interest-bearing  debt  figures  at  face 
amoimt.  but  for  piirposes  of  calculating  the  computed  annual  interest 
charge  and  the  computed  rate  of  Interest,  the  discount  ralne  is  used, 
lor  the  purposes  of  computing  the  annual  interest  charge  and  rate  of 


2/ 


92I* 

9U7 

1.037 

1.095 

1,218 

1,61*1* 
2.679 

& 
5.351 

5,0>M* 

5.01*5 
5,126 
5.1*16 

5.1»65 
5.1»79 
5.1*38 

5.1*23 
5.1*17 
5.351 

5.363 
5.366 
5.353 


Coi4>uted 
finnii«l   rate 
of  interest 

(Percent ) 


2.582 
2.589 
2.600 
2.583 

2.518 

2.285 

1.979 

1.929 

1.936 
1.996 

1.943 


Ouaranteed  obligations  2/ 


Interest-bearing 
debt  outstanding 


Cooputed 

interest 
charge 


(In  millions  of  dollars) 


.91*5 
,950 
.965 


1.970 
1.972 
1.979 

1.989 
1.996 
1.996 

2.008 
2.015 
2.026 


1*,665 

U.853 
5.1*50 

& 

i*.5i*9 

1*,092 

1,516 

,   M09 
1*67 

527 

51.1 
536 
553 

51*5 

5&2 

5U2 

U67 

32l* 

370 
391 


123 

121 
112 
109 
117 

85 

81 

20 

5 

7 


Computed 
BTiniijl   rate 
of  interest 

(Percent) 


2.633 
2.1*98 
2.052 
1.978 
1.831* 

1.861 
1.968 
1.335 
i.ja 

1.410 

1.275 

1.291* 
1.322 
1.338 

1.338 
l.3i»9 
1.353 

1.351* 
I.3H8 

1.1*10 

1.618 
1.517 
1.1*73 


interest  on  United  States  savings  bonds,  Series  i^I  are  considered 
to  yield  2.905t  per  annum  and  Series  7  is  considered  to  yield  2.53>. 
Ouaranteed  securities  held  by  the  Treasury,  and  securities  guaran- 
teed as  to  interest  only,  are  not  included  In  this  table. 


Guaranteed  Obligations  Held  by  the  Treasury  ^ 


1937. 
1938. 
1939- 
19«0. 
191*1. 

19U2. 
191*3- 
191*1*. 
19U5. 
19U6. 


Ikid  of  fiscal 
year  or  month 


19>*5-September. 


October.. 
Hoyember. 
December. 


19U6-Januazy . . 
Pebruary. 
March 


April. 
May... 
June. . 


July 

August. . . . 
September . 


Total 


3.630 
883 

lOU 
302 

i*.079 

7.535 

10.717 

12.169 

11.673 

12,1*92 

12.269 
12,191* 
11.780 

11.678 
II.5O8 
11.282 

11.373 
II.6U5 
11.673 

10.871 
10,826 
10,721 


(In  millions  of  dollars) 


Commodity 

Credit 

Corporation 


10 
lUO 
1)00 

1.950 
900- 
1.591 
1,301 

1.721* 

1,688 
1,625 
1.255 

1.272 
1.191 
1,069 

1.105 
1.259 
1.301 

500 
500 
500 


Federal 

?arm  Mortgage 

Corporation 


263 

366 

108 

13 

130 

HI 

9U 
76 

61 
50 
37 

27 
19 

13 


Federal 

Public  Housing 

Authority 


20 
85 

271* 
283 
398 
383 
360 

383 

383 
383 
383 

383 
383 
383 

383 
383 

360 

360 
360 
360 


Home  Owners' 

Loan 
Corporation 


25 
15 
20 


551 
212 
580 
1,010 
737 

91*1* 

922 
900 

88U 

860 
830 
807 

780 
763 
737 

675 


Eeconstruction 

Finance 

Corporation 


Source: 


Dally  Treasury  Statement. 
Less  than  $500  thousand. 


52 

57 

57 
57 
57 
57 
57 

57 

57 
57 
57 

57 
57 
57 

57 
57 
57 

57 
57 
^    ^ 57_ 

1/  These  securities  are  not  included  in  preceding  statements  of  guar- 
anteed obligations  outstanding. 


2l*3 

7 

20 

2.531* 
5.033 
8.1*16 
9.020 
9.205 

9.255 

9.109 
9.1^ 
9.126 

9,01)6 
8.998 

8.930 

9.021 

9.16U 
9.205 

9.235 
9.215 
9.129 


Tennessee 

Valley 
Authority 
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Statutory  Limitation  on  the  Public  Debt 


Section  21  of  the  Second  Liberty  Bond  Act,  as 
amended,  provides  that  the  face  amount  of  obligations 
Issued  under  authority  of  that  Act,  and  the  face  amount 
of  obligations  guaranteed  as  to  principal  and  Interest 
by  the  United  states  (except  auoh  guaranteed  obliga- 
tions as  may  be  held  by  the  Secretary  of  the  Treasury), 


shall  not  exceed  In  the  aggregate  $275  billion  out- 
standing at  any  one  time.  The  current  redemption  value 
of  any  obligation  Issued  on  a  discount  basis  which  Is 
redeemable  prior  to  maturity  at  the  option  of  the 
holder  thereof  shall  be  oonsldercd,  for  the  purposes  of 
this  section,  to  be  the  face  amount  of  such  obligation. 


Table  1.-  Ck)ndltlon  as  of  September  30,   1946 

(In  nlllleas  «f  doUaLrs) 


NaxlBaa  ■Boant  of  ••eurltla*  vhleh  tur  'b*  ontatandlac  at  tnf  on*  tlae,  tuid*r  lloltatloiis  lapoicd  \)f  Saotton  81 
of  th*  Saaoad  Idb«iV  ^^^  ^*i  •■  vMiidad 

laoont  af  saenrltlat  ontttaadlnc  ntbjaet  to  luoh  atatutexy  dabt  llaltatloa: 

V.  S.  OoTarnBaBt  tasarltlat  lamad  vndar  tha  Saeoad  Ubarty  Bond  lot,   as  aaaadad  l/ 2£)»,Ul9 

Oaarntaad  aaourltlaa  2/ HOO 


275.000 


total  iBOoat  of  aaeurltlai  eatataadlaf  ratjeot  to  itatntoijr  dabt  llaltatloa. 


Balaaaa  laanabla  andar  aooh  aathorlty. 


2A.819 


10.182 


Sonrea:     Pablle  Ssbt  Sarrloa. 

l/     Tt>r  oooparlion  vlth  the  pabllo  da1>t  ontstaadlsc   aea  foUowiag 


2/ 


tabla  S. 

fcoludea  goaraatead  seeorltlaa  hald  V  tha  freasuzy. 


Table  2.-  AnalyBls  of  U.  S.  Government  Securities  Outstanding  Subject  to  Statutory  Debt  Limitation 
and  Comparison  with  the  Public  Debt  Outstanding,  September  30,  1946 

(In  BilUoBa  of  dollara) 


v.   S.  OoTerameat 

■asarltlae  ontitaadlac 

■nbjoet  to 

8tatatox7  daht 

llBltatloB  1/ 


Total 
pablle  debt 
ontstaadlac 


Jatarest-baarlnc  aaeurltlaB: 
KarketaUa  Issuaa: 

Iraaaaxr  bills 

Certificates  of  ladabtadasss 

Treasaiy  notes 

Treasiirjr  bonds  -  baak  restrlotad  S/. 

Treasarj  bonds  -  'bank  eligible 

Postal  saTlags  aad  other  bonds 


Total  aarkatabla  Isaaas 

BoB-aarketakla  Issvasi 

9.   8.   aarlacs  boads  (eorrant  radaaptlaa  valaa). 

Iraas«i7  sarlngs  notes 

&ipositax7  bonds 


Total  aea-aarkatabla  lasues. 


Spatial  Isaaaa  to  GoTamaaat  agenelas  aad  treat  fnads. 

Total  latarast-baarlac  saonrltiaa 

Matarad  seearltles  oa  lAieh  iaterast  has  oaaaad 


Obllgatioas  baarlng  ae  Intereat: 

Oaltad  States  sarlnxs  stsopa.... 
Ixeeas  profits  tax  refond  bonds. 
Oorraaegr  Itsns,  ato.  ^ 


Total  ablicatleas  hearing  no  lateraat. 


Total. 


17.007 
3i*.'*78 
13.351 


65 


18)(.159 


6,096 
3»5 


96,025 


23.85H 


261(.038 


256 


85 

39 


125 


26U,>»19 


17.007 
3»».'»7« 
13.351 

179 


18>».33« 


'*9.5»^5 

6.096 

385 


56,025 


23.«»» 


29i.a7 


262 


«5 

765 


890 


265.369 


Soorea:     fbbllo  Daht  Serrlee. 

1/     IdBltatloBS  are  established  by  Seotioa  21  of  tha  Second  Idbert/ 

Bead  iot,   as  aoended. 
2/     laaoes  which  oomnerolal  hanks  aagr  not  aeqolra  prior  to  a  speci- 


fied data  (with  alnor  exceptions).      See  footnote  2.   page  22. 
2/     Consists  of  United  States  notes    (lass  gold  reeerre);    deposits  for 
retirement  of  national  bank  and  federal  Basarre  Bank  notes;   aad 
ether  obllgatlona  bearing  no  iatarest. 
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Maturity  Schedule  of  Interest-Bearing  Public  Marketable  Securities 

Issued  by  the  United  States  ^ 

As  of  September  30,  1046 


Tear 

and 
month 


igU^Oct.... 
BoT.... 

See... . 


191*7- Jan  .^ 


iu;i 


teb.. 
Mar.. 


Description  of  aectirlty  2/ 


Treaaxiry  Mils 

T/gjt       Certificate 

Treasnxjr  bills 

7/85f      Certificate 


10/l/lt6. 

'ii/i/ue.' 


Treasury  1)1118 

ll«1>      Certificate 
1-1/2^  Treastiry  note 


12/1/1(6. 
12/15/1*6. 


Total. 


mi- 

7/85t^ 
1-1/HSf 


Apr.... 

7/8)1 

June. .. 

7/<S6 

Jnly... 

7/8!t 

kag.... 

7/8jl 

Sept . . . 

Oct 

h-ip4 

Dee.... 

^ 

194«-Mar... 

June.. 
Sept.. 

Dee... 


X9li*9-Jtuie... 
Sept... 
Dec... 


1950-Mar... 
Sept.. 
Dee... 


Conversion  bond 
Certificate 

Certificate 

Certificate 
Treasury  note 

Certificate 

Certificate 

Certificate 

Certificate 

Certificate 
Treasury  note 
Treasury  note 

Treasury  bond 

Treasury  bond 


1/1/U7.... 
l/l/'*7 

2/1/1*7.... 

3/1A7.... 
3/15/U7..-- 
i*/l/U7.... 
6/1/U7.... 
7/1/U7.... 
8/1/1*7.... 

9/1/U7...- 
9/15/U7.... 
9/l5/'*7...- 

10/15/U7-52. 

12/15/1*7.... 


Total. 


2j(  Treasury  bond 

2-3/Mjt  Treasury  bond 

l_3/l)5l  Treasury  bond 

2-l/2S(  Treasury  bond 
l-l/sjk  Treasury  note 

g/t  Treasury  bond 


Total. 


3/15/H8-5O. 
3/i5/»W-5l. 
6/i5/»«.... 

3/15M...- 
9/15/H8.... 

iz/lS/l^-SO. 


2j(  Treasury  bond 

2)1    Treasury  bond 

2^  Treasury  bond 

3-l/Sft  Treasury  bond 
2-1/2%  Treasury  bond 


6/15/^-51  ■ 

9/15A9-51- 

12/15A9-51. 
12/15/^9-52. 
12/15/^9-53- 


Total. 


2j(    Treasury  bond 
2^    Treasury  bond 

2-1/2SS  Treasury  bond 
2S(    Treasury  bond 

2J(    Treasury  bond 
l-l/aSt  Treasury  bond 


3/l5/l«-50. 
3/15/50-52. 

9/15/50-52- 
9/15/50-52. 

12/15/1*8-50. 
12/15/50.... 


Total. 


(In  mllllone  of  dollars) 


Amount  of  maturities 


Flxod- 

Daturlty 

issues 


6.51*5 
3.1*lt0 

5.2l)0 

3.778 

5.223 
3.768 
3.261 


31.255 


13 
3.330 

U.95U 

2.820 
2.775 
2.916 
1.223 
2.31*1 
2.707 
1.687 


701 


3.062 

1*51 
3.7>« 


7.261 


30.5i»9 


2.635 


2.635 


Callable  issoes 
classified  by  year  of: 


Tirst 
call 


759 


759 


1.115 
1.223 


571 


2.910 

i.oiU 

1.292 

2,098 
1*91 

1.786 


6.682 


1.963 

1.186 
"♦.939 


8.088 


nnal 
maturity 


1.115 


571 


1.687 


Date  of 
issue 


Tariona 
10/1/1*5 

Tarieus 
12/1/1*5 
Tarious 
12/3A5 
6/5/1*2 


1/1/17 
1/1/1.6 

2/1/1*6 

3/l/it6 
6/sepA 

V1/H6 
6/1/1*6 
7/l/i«6 
8/1/1*6 

7/12^ 
12/1/1*4 

10/16/22 

12/15/38 


Tax 
status  Jj 


3/16/36 
12/1/U2 

3/15/S 
12/8/39 


l/l5/»*2 
5/15/lW 

7/15A2 

12/15/3^ 
12/15/36 


3/l5/)n 
10/19/U2 


taxable 
taxable 

taxable 
taxable 

taxable 
taxable 
taxable 


wholly 
taxable 

taxable 

taxable 
taxable 

taxable 

taxable 

taxable 

taxable 

taxable 
taxable 
taxable 

partially 

partially 


larlieet  date 
on  which  OOB- 
marcial  banks 
may  own  bank 
restricted 
issues  y 


taxable 
partially 

taxable 

partially 
taxable 

partially 


taxable 

taxable 

taxable 
partially 
partially 


taxable 
taxable 

partially 
taxable 

partially 
taxable 


(Contlimed  on  follewing  page) 
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Maturity  Schedule  of  Interest-Bearing  Public  Marketable  Securities 
Issued  by  the  United  States  1/ 
As  of  September  30,  1946  -  (Continued) 

(In  allllona  of  dollara) 


(Contlsoed  on  follovlne  pa«e) 


Tear 

and 

■oatb 

DeMr^itlea  ef  aeonrlty  2/ 

Anount  of  aatnrltlaa 

Data  of 
lean* 

Tax 
atatua  2/ 

larlleat  date 
on  lAloh  ooB- 
aerolal  banka 
Bay  own  bank 
reatrlotad 
laauaa  H/ 

nzed- 

aaturlty 
laauaa 

Callable  laanea 
claaalflad  by  year  of 1 

Wrat 

call 

nnal 
■atxrlty 

1951-»lar.... 
Jane... 

s^t... 

Dm.... 

1952-lhr. . . . 

taie... 

Sept... 

Oct.... 
Dm.... 

1953-Jtaia... 
Sapt... 
Dm.  ... 

195l*-i<ar.... 
Jnne... 

Sm.... 

1955-Jtor.... 
Jane... 

Sept... 
Deo 

1956-Kar.... 
J^iae... 
Sept... 

1958-llar.... 
June... 

1959-*ina. . . 
Sept... 

Dm.... 

^3/^  Treaanxy  bond 

2)(          Sreaauzy  bond 
2-3/l*)f  Szeaanry  boad 

^          Treaaory  bond 
»         treaaory  bond 
Jp          freaaory  bond 

2jt          Ireaauzy  bond 
Z'l/k^  fraaauiy  bond 
2!(          Iraaauzy  bond 

Total 

-  3/15/1*8-51 

-  ii}^i}^^ 

-  6/15/51-51* 

-  9/15/1*9-51 

-  9/15/51-53 

-  9/15/51-55 

-  12/15/1*9-51 

-12/15/51-53 

-  12/15/51-55 

i.'fei 

7.'9S6 
755 

iiiis 
510 

11.996 

1.02U 

5.825 
1.501 

8.'662 
17.012 

725 

1.223 
l.Oll* 

1.292 

2,098 

3/I6/36 

9/15/31 

7/15/1*2 

101X91^ 
6/26/1*1* 

2/25/1*2 

w& 

10/7/1*0 

9/15/1*3 

12/15/36 
12/22/39 

3/31/1*1 

7/22/lW 
12/1/1*1* 

3/15/35 

2/25/te 
10/7/1*0 

9/15/31 
12/15/la 

7/22/1*0 

6/2/ia 

6/15/38 

6/1/U5 
11/15/1*5 

partially 

taxable 
partially 

taxable 

taxable 

partially 

taxable 

partlaUy 

taxable 

taxable 
taxabla 

taxabla 
taxable 

partially 
taxable 

partially 

partially 
taxable 

partially 

taxable 

partlaUy 
partlaUy 

taxable 

pa>*UUy 

taxable 
partlaUy 

partlaUy 

taxable 
partially 

partially 

taxable 

taxable 

partially 

partially 
taxable 

partially 

taxable 

partially 
taxable 

taxable 

5/ 

6/15/52 

9/13/^ 
12/15/52 

5.628 
1.963 

1.186 

i»,939 

759 

1*91 

2^          Treaaory  bond 
2-l/2)t  Treaanxy  bond 

2J(          Ireaanry  bond 
2-l/l4j(  Treaauzy  bond 

2-1/2)1  Treaauzy  bond 
25^          Troaauiy  bond 

1*-1/1*;(  Traaaury  bond 

>l/83(  Traaaury  bond 
2J(         Treaauzy  bond 

Total 

-  3/15/50-52 

-  3/15/52-51* 

-  6/15/52-51* 

-  6/15/52-55 

-  9/15/50-52 

-  9/15/50-52 

-  10/15/U7-52 

-12/15/1*9-52 

-12/15/52-51* 

9.338 

7.986 

1.786 
1.U8 

10.890 

1,021* 

1,627 
5.825 

8,662 
17.138 

1.501 
725 

755 

510 

2J(          TrecMury  bond 

2)1          Treaauzy  bond 

2-l/2i  Treaauzy  boad 
a-l/l*j{  Traaaury  bond 

Total 

-  6/15/53-55 

-  9/15/51-53 

-12/15/1*^53 

-12/15/51-53 

725 
"da. 

S-l/2)(  Traaaury  bond 

a-3/l*jl  Traaaury  bond 
2)f          Treaauzy  bond 
2-l/l*;(  Traaaury  bond 

2;(         Treaauzy  bond 
Total 

-  3/15/52-51* 

-  6/15/51-5H 

-  6/15/52-51* 

-  6/15/5U-56 

-  i2/i5/5a-5i* 

681 
2.611 

Z^lltt  Traaauiy  bond 

2-l/l*j{  Treaauzy  bond 
2)1          Traaaury  bond 

3)(          Treaauzy  bond 

2J(          Traaanry  boad 

Tetrt. 

-  3/15/55-60 

:  l^il^iSS:::::::: 

-  9/15/51-55 

-12/15/51-55 

2,611 
l.)0i9 

982 

3.823 

6.253 

919 

3.1*91 
681 

2-l/2)(  Treaauzy  bond 

2-l/l*)t  Treaauzy  bond 

2-3/l*){  Troaaury  bond 
a-l/l*)t  Treaauzy  bond 

Total 

-  3/15/56-58 

-  6/15/5H-56 

-  9/15/56-59 

-  9/15/56-59 

681 
1.1*1*9 

2-l/2)(  Treaawy  bond 
3-3/l|)(  Treaauzy  boad 

Total 

-  3/15/56-58 

-  6/15/58-63 

919 

5.28U 

3.1*70 
8.751* 

i.i*ie 

982 
3.823 

2-l/l«l  Traaaury  b«od 

a-3/l*!t  Tzaaauzy  bond 
a-l/l*)t  Traaanry  bond 

2-l/l»;(  Treaauzy  boad 
Total 

-  6/15/59-62 

-  9/l5/5f-59 

-  9/15/56-59 

-l2/l5/5>-62 

1*.80U 

1 
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1970-Mar. . 
1971-Mar.. 

1972-Jun*. 

Sapt. 
Oae.. 


Maturity  Schedule  bf  Interest-Bearing  Public  Marketable  Securities 

Issued  by  the  United  States  U 

As  of  September  30,   1946  -   (CJontlnued) 

(In  millions  of  dollars) 


1960-ltar. . . 
Cse... 


I96l-Jun«... 

1962-Jnns. . . 
D« 


1963-Jaiis... 

Dae..., 


196l4-Jun*. 
Dsc. 


1965-Map. 

D«c. 


19ee-Mar.... 

l967>Juns.., 

3spt.,. 
D* 


1968-Dsc. . . . 

1969^00*. . . 
Deo.... 


Osserlptloa  of  saenrlty  2/ 


2-7/g^  Tressury  bond  -  3/15/55-60. 
2.3/Uit  Trsaiupy  bond        -  12/15/60-65- 

Total 

J$  Panana  Canal  bond-       6/1/61.... 

2-1/U^  Trsaiury  bond  -  6/15/59-62. 
2-1/2JI  Treasury  bond         -     6/15/63-67. 

2-1/Ujt  Treasury  bond  -  12/15/59-62. 
Total 

2_ 3/4)1  Treasury  bond  -  6/I5/58-63. 
2-1/2)1  Treasury  bond         -  12/15/63-68. 

Total 

2-1/2)1  Treasury  bond  -  6/15/6U.69. 
2-1/2)1  Treasury  bond    -  12/l5/61»-69. 

Total 

2-l/2)t  Treasury  bond  -  3/15/65-70. 
Z-i/Uf,  Treasury  bond    -  12/15/60-65. 

Total 

2-l/2)t  Treasury  bond    -  3/15/66-71. 

2-1/2)1  Treasury  bond  -  6/15/63-67. 

2-1/2)1  Treasury  bond  -  6/15/67-72. 

2-1/2)1  Irsasury  bond  -  9/15/67-72. 

2-l/2)t  Treasury  bond  -  12/15/67-72. 

Total 

2-1/2)1  Treasury  bond        -  12/15/63-68, 

2-l/2)i  Treasury  bond  -  6/l5/6U_69, 
3-1/2)1  Treasury  bond        -  I2/15/6U-69. 

Total 

2-l/2)t  Irsasury  bond        -     3/15/65-70 

2-1/2)1  Irsasury  bond        -     3/15/66-7I 

2-l/2)t  Irsasury  bond  -  6/15/67-72 
a-l/2il  Treasury  bond  -  9/15/67-72 
2.l/2)(  Treasury  bond        -  12/15/67-72, 

Total 


imotint  of  maturities 


Ilxad- 

matnrlty 

Issnes 


50 


Callable  Issnas 
elasslflad  by  year  of: 


Wrst 

call 


1,1«5 


iM5 


2.118 


2.118 


2.831 


2.831 
3.761 

3.838 


7.600 
5.197 


5.197 

3. '♦81 


7.967 

2.716 

11.689 


22. 372 


rinal 
maturity 


Source:      Sally  Treasury  Statement ,    and  reports  to  ths  Treasury. 

1/     Bxoludos   (1)  postal  savlnce  bonds  and   (2)    Federal  Housing  Administra- 
tion debentures   (the  only  interest -bearing  public  markstable  guaraa- 
teed  securities  outstanding) . 

2/     It  should  be  noted  that   callable  issues  appear  twice  in  this  coluan, 
once  in  the  year  of  first   call  and  again  In  the  year  of  final  matu- 
rity.     Callable  issues  with  respect  to  which  a  definite  notice  of 
call  has  been  made,   howerer,   are  listed  as  fixed  maturities. 

2/     federal  securities  fall  into  three  broad  groups  with  respect  to  Im- 
position of  I'sderal  income  taxes   on  income  derlred  therefrom. 
•Wholly"  tax-exempt   securities  are  exempt   from  both  the  normal  and 


2.611 


2.611 


5.28U 


3.t70 


8.75>* 


919 


919 


iM5 


lM5 


2. 118 


2,118 

2.831 

3.761 
3.838 

7.600 
5.197 

3.1*81 

7.967 

2.716 

11.689 


22.372 


Sate  of 
Itne 


3/15/35 
12/15/38 


6/1/11 

6/i/»5 

5/5/1*2 

U/i5/'*5 


6/15/38 

12/1/U2 


'♦/l5/'*3 
9/l5/'»3 


2/l/UU 
12/15/38 


12/l/Ul* 

5/5/'« 
6/1/16 

10/20/l«l 

il/i5/'»5 


12/1/1+2 

'*/i5/'*3 
9/l5/'*3 


2/l/Ul* 

12/1/I4U 
6/I/U5 

10/20/'*l 

ii/i5/'*5" 


Tax 
■tatna  ^ 


partially 
partially 


wholly 

taxable 
taxable 

taxable 


partially 
taxable 


taxable 
taxable 


taxable 
partially 


taxable 

taxable 
taxable 
taxable 
taxable 


taxable 


taxable 
taxable 


taxable 

taxable 

taxable 
taxable 

taxable 


Darllest  date 
on  idilch  COSH 
mereial  banks 
mgf  own  baak 
reetrieted 
ls«Ms  h/ 


6/15/52 
5/5/52 

12/15/52 


12/1/52 


V15/53 
9/15/53 


2/1/51* 


12/1/5"* 


5/5/52 
6/15/62 

12/15/62 


12/1/52 

V15/53 
9/15/53 


2/l/5>* 

12/1/5"* 

6/15/62 

12/15/62 


surtax  rates.      'Partially*  tax-exempt  securities  are  exempt  from  the 
normal  rates  except  that  In  the  case  of  partially  tax-exempt  Treas- 
ury and  sarlngs  bonds.   Interest   derlTsd  from  $5,000  of  principal 
amount  owned  by  any  one  holder  is  also  exempt  from  the  surtax  rates. 
"Taxable"  securities  are  subject   to  both  normal  and  surtax  rates. 

kj     Bank  restricted  issues  m^  not  be  acquired  by  commercial  banks   (with 
minor  exceptions)  prior  to  a  specified  date.      See  footnote  2, 
page  22. 

5/     On  September  I5,   igW  this  bond  Issue  beeame  eligible  for  baiik  own- 
ership since  the  speelflc  period  of  restriction  had  elated. 


November  1946 
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Offerings  of  Marketable  Issues  of  Treasury  Bonds,  Notes, 
and  Certificates  of  Indebtedness 


rate 
tarai  of 
offering 

war* 
annoxmeed 


Data 

■nbaorlp- 

tioB 

boaka 

vara 
opanal 


Deaorlptlon  of  aaourlty 
(Ibta  of  lan«  la  ahown  la  paro&thaaaa) 


Farlod  to  Batnrltj 

(Farlod  to  flrat  oall 
ahovn  In  parasthaaaa) 
1/ 


Amount  of 

■nbaerlptiona 

teaderad 


Caah 
1/ 


behanga 


Amount  laaoad 


Fop 


In 
•zohaoge 
for  other 
aeourltlaa 


Allot- 
nent 
ratio 


^/Ik/UH 


7/20/lti» 

8/2U/U1* 
9/20/lA 


10/23/W* 

U/lT/iA 

11/17/>A 

1/22/U5 

2/19/145 

3/22/'»5 
U/l9/"t5 


U/ll/"^ 


5/21/>»5 
7/^3/'^5 
8/20/>*5 


9/l2/><5 


9/2'*/'*5 
11/19/1*5 
12/17/1*5 

1/21/1*6 
2/18/1*6 

3/20/1*6 
5/20/1*6 
6/ii*/'t6 
7/17/1*6 
8/19/1*6 
q/i8/U6 
10/21 A6 


6/12/lA 


7/20/Hl* 
8/2U/Ul( 
8/2l*/ia* 
9/25/'*^ 


11/20/1*!* 

U/20/U1* 
11/20/1*1* 
•1/22/1*5 

2/19/1*5 

V  22/ 1*5 

i*/19/lt5 


5/li*/it9 


5/21/1+5 
7/23/1+5 

8/20/1*5 


10/29/1* 


9/2i*/U5 
11/19/1*5 
12/17/1*5 

1/21/1*6 
2/18/1*6 

3/20/1*6 
5/20/1*6 
6/1U/U6 
7/17/1*6 
8/19/1*6 
9/18/U6 

10/21/1*6 


Sth  War  Loan  gaourltlefl;     J/ 

2-l/2!(  ftraaa.  bond-  3/15/65-70  >*/  5/. . .  (2/l/lti*) 

25(  Treaa.   tond-  6/15/52-51* (6/26/1(1*) 

l-l/l*lt  Treaa.   note-  3/15/1*7 (6/26/1*1*) 

7/8^       Certificate-     6/I/U5 (6/26/1*1*) 

7/8)1  Cartlfloata^       8/1/1*5 (8/1/1*1*) 

7/8){  Certificate-      9/1/1*5 (9/l/ltl») 

l)t  Treaa.  acta  -    3/15/lw  5/ (11/1/1*1) 

7/«)t  Certificate-     10/1/1*5 (10/1/1*1*) 

6th  War  Loan  aeourltlee:     ^/ 

2-l/23(  Treaa.   bond-  3/I5/66-7I  {*/ (12/1/1*1*) 

25t  Treas.  bond-12/15/S2-5»* (12/1/1*1*) 

l-l/l*jt  Treaa.  note-  9/15A7 (12/1/Ul*) 

7/8JC      Certificate-  12/1/1*5 (12/1/1*1*) 

.905{      Treaa.  note  -       I/I/U6 (12/1/1*1*) 

2-1/2^  Treaa.  bond  -  3/I5/66-71  8/  1*/.  .(12/1/1*1*) 

2)1  Treaa.  bond  -  12/15/52-51*  8/ (12/1/1*1*) 

l-l/l*)l  Treaa.  note  -    9/15/1*7  1/ (12/1/1*1*) 

7/8)6       Certificate  -       2/1/1*6 (2/1/1*5) 

7/8)6       Certificate-       3/1/1*6 (3/1/1*5) 

7/8)6       Certificate-       U/I/M6 (k/l/k^) 

7/8)6       Certificate-       5/1/1*6 (5/1/1*5) 

7th  War  Loan   seourltlee:     ^/ 

2-1/2)6  Treas.   bond-  6/15/67-72  1*/ (6/I/U5) 

2-l/l»j6  Treaa.  bond-  6/15/59-62  5/ (6/1/1*5) 

1-1/2)6  Treas.   bond-12/15/50 (6/1/1*5) 

7/8)6      Certificate-     6/1/1*6 (6/1/1*5) 

.90)6      Treaa.  note  -       7/1/U6 (6/1/1*5) 

7/8)6      Certificate-      8/1/1*6 {8/I/U5) 

7/8)6      Certificate-      9/1/1*6 (9/l/l«5) 


Vlotory  Loan  Becurltiee:  ^/ 

2-1/2)6  Treaa.  bond-12/15/67-72  U/. . . .  (U/1 5/1+5) 

2-l/l*j6  Treaa.  bond-12/15/59-62  5/ (ll/15/'+5) 

7/8)6       Certificate-  12/1/1*6 (I2/3/U5) 


7/8)6  Cartlf leate  -     10/1/1*6 (10/1/1*5) 

7/855  Certificate-     U/1/U6 (12/1/1*5) 

7/8)6  Certificate-       I/I/U7 (1/1/1*6) 

7/856  Certificate-       2/I/U7 (2/1/U6) 

7/8)6  Certificate-       3/1/1*7 (3/1/1*6) 

7/8)6  Certifieato  -       l*/l/l*7 (l*/l/l*6) 

7/8)6  Certificate-       6/1/1*7 (6/1/1*6) 

7/8)6  Certificate-       7/1/1*7 (7/1/1*6) 

7/8)6  Certificate-       8/1/1*7 (8/1/1*6) 

7/8)6  Certificate-       9/1/1*7 (9/1/1*6) 

7/8)6  Certificate-     IO/I/U7 (IO/I/U6) 

7/8%  Certificate-     ll/l/l*7 (ll/l/l*6) 


25  yT.9  ■  (20  7T,9  ■)  6/ 

10  yr  (  8  yr) 

2yr.9«  

11  ■  

1  yr  

1  yr  

1  yr,6r»l/  

1  yr  


26  yr.3  ■  (21  yT.3  ■) 

10  yr  (8  yr) 

2  yr.9  ■  

1  yr  

1  yr.l  D  

26  yr.3  B  (21  yr.3  n)  2/ 

10  yr  (   8  yr)  2/ 

2  yr.9B2/  

1  yr  

1  yr  

1  yr  

1  yr  


27  yr  (22  yr) 

17  yr  (ll*  yr) 

5  yr.6  ■     

1  yr  

1  yr,l  B      

1  yr  

1  yr  


27  yr.l  B      (22  yr.l  b) 
17  yr.l  o       (11*  yr.l  b) 
1  yr  


1 

yr 

a 

in 

1 

yr 

1 

yr 

1 

yr 

1 

yr 

1 

yr 

1 

yr 

1 

yr 

1 

yr 

1 

yr 

1  yr 


2.909 
5.825 

l,9i«l 
1+.770 


3.i*i*fe 
7.922 
1.550 
i*.395 


7.967 

5.281* 

2.635 
1+.799 


11,689 
3.1*70 
3.768 


(In  allliona  of  dollara) 


2.909  J/ 

5.825  2/ 

1.91*8  y 

i».77o]/ 


2,511 

3.691* 

788 
3.'*92 


3,1*16 
5,0^ 

4,11*7 
1*.811 

1.579 


i*.910 
2,1*70 
1+.336 


3.1*1*0 
3.77s 
3.330 

i*.95»+ 
U.106 
U.7U2 
it.i68 
H.673 
2.307 
i*.ii*5 
3.203 


3.itit«  2/ 
7.9223/ 
1.5501/ 
1+.395  1/ 


7,967  1/ 
5.28»»2/ 
2.635  2/ 
i*.799  2/ 


11.689  2/ 
3.'+70  y 
3.768  2/ 


2.511 

3.691* 

788 

3.1+92 


3.1+16 

7U0 

5. Op 
I*.ll*7 
i*,8ll 
1.579 


U.910 
2.1*70 

i*,336 


3,1*1*0 
3.778 
3.330 

U.951* 
3.133 

2.820 

2.775 
2.916 
1.223 
2.31*1 

i.liio 


100 
100 
100 
100 


100 
100 
100 
100 


100 
100 
100 
100 


100 
100 
100 
100 
100 
100 
100 
100 


100 
100 
100 
100 


100 
100 
100 


100 
100 
100 


100 
100 
100 

100 

76 

59 
66 

62 

52 


Source:      Bureau  of  the  Public  Debt, 
n.a.     Not  available. 

1/     In   the  case  of  the  reopening  of  a  previously  offered  security,    the 

period  to  first  call  and  to  maturity  are  calculated  from  the  data 

Intereat  commences  on  the  reopening. 
2/     Consists  of  all  public  cash  subscriptions  and  of  subscriptions  by 

U.    S.   Govemment  agencies  and  trust  funds. 
2/     Figures  on  amount  of  War  Loan  securities  issued  conaiat  both  of 

amounts  issued  in  connection  with  the  Drive,   and  of  amounts  issued 

concurrently  with  Drive  to  eonmerclal  banks  and  Treasury  Invest- 


!i/ 


ment  accounts. 

Bank  restricted  Iseue.^   See  preceding  table  (maturity  schedule  of 

interest-bearing  public  narketable  seeurltlaa)   for  earliest  date  on 

which  commercial  banka  may  acquire  this  issue. 

Heopening  of  previously  offered  security. 

Interest  commenced  on  June  26.   19l*l*. 

Interest  commenced  on  September  15.    191*1*. 

This  is  the  sane   security  that  was  offered  in  the  Sixth  Var  Loan. 

SxBhang'ed  as  of  December  I5.   19l*l*  and  accrued  interest  charged  from 

December  1  to  December  15* 
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Disposition  of  Matured  Marketable  Issues  of  Treasury  Bonds,  Notes,  and  Certificates 
of  Indebtedness  and  Securities  Guaranteed  by  the  United  States 


pi' 


I^te  of 

refunding 

for  ejcchange 

transaction,   or 

of  retirement 

for  cash 

transaction 


8/1/lA 

g/iM 


lO/l/lA 
12/l/lA 


12/15/'*'* 


2/l/'*5 


^/l/^ 


l*/l/i*5 
S/l/l+S 

6/1/U5 


S/l/'*5 
9/1/1*5  { 

10/1/1*5 

12/1/1*5 

i/i/'*6 
1/1/U6 

2/1/1*6 

3/l/'*6 

3/i5/'*6] 

U/1/U6 

5/1/1*6 

6/1/1*6 
6/i5/i»6{ 

T/i/i^e 

g/i/i*6 

9/1/1*6 
10/1/1*6 
11/1/1*6 


Description  of  called  or  matiaring 
security  1/ 

(Date  of  Issue  Is  shown  In  parentheses) 


T/Si>       Certificate  -       8/1/1*1* (g/2/1+3) 

7/S?S       Certificate-       9/1/1*1* (9/15/1*3) 

3/1+^       Treas.   note  -     9/15/1*1* (1/31/1+1) 

15J  Treas.  note  -     9/15/'*'* (12/22/39) 

Totals  for  exchange  transaction  of  9/15/'*'*  •  • 

T/S%       Certificate  -     lO/l/Ul* (10/15/1*3) 

7/8^       Certificate-     12/l/l*i* (l2/l/l*3) 

Hi  Treas.   bond  -  12/l5/'tl*-5'* (12/15/2't) 

7/Si6       Certificate  -       2/l/'*5 (2/1/1*1*) 

I-I/85J  OCO  note         -     2/15/U5 (7/2l/l*l) 

Totals  for  exchange  transaction  of  2/1/1*5 . .  ■ 

.9056       Treas.   note  -       3/1/1*5 (2/1/1*1*) 

3/l*5J      Treas.  note  -     3/15/"^ (3/15/1*0) 

\-im  Treas .  note  -     3/15/1*5 (9/25/1*2) 

Totals  for  exchange,  transaction  of  3/1/1*5... 

T/gjJ      Certificate  -       l*/l/l*5 .(U/l/l*l*) 

7/855      Certificate-       5/1/1*5 (5/l/l*l*) 

7/8^   Certificate  -   6/I/U5 (6/26/1*1*) 

1-1/2^  HOLC  bond       -       6/1/1*5-1*7 (6/1/39) 

Totals  for  exchange  transaction  of  6/1/1*5... 

7/8ii      Certificate  -       8/1/1*5 (8/l/l*»*) 

T/gjS       Certificate  -       9/l/l*5 (9/1/1*1*) 

2-3/1*  Treas .  bond  -  9/15/1*5-1*7 (9/16/35) 

Totals  for  exchange  transaction  of  9/l/l*5--- 

7/85S       Certificate-     10/l/l*5 (lO/l/W 

7/85t       Certificate  -     12/1/1*5 (12/1/'*'*) 

3/UJ6       Treas .   note  -  12/15/1*5 (l2/l8/'*0) 

2-1/^  Treas.   bond  -  12/l5/'t5 (12/15/37) 

Totals  for  exchange  transaction  of  12/l/l*5.. 


JUnount 
out- 
standing 


3)6  ConTerilon 

bond 
.90!(       Treas.   note 
7/g)t       Certificate 

7/8)5  Certificate 
3-3/l<)l  Treas.  bond 
1%  Treas.  note 

7/g)t  Certificate 
T/8f>       Certificate 


1/1/1*6 (1/1/16) 

1/1/1*6 (12/1/1*1*) 

2/1/1*6 (2/1/1*5) 

3/1/1*6 (3/1/1*5) 

3/15/1*6-56 (3/15/26) 

3/15/1*6 (il/l/'*l) 

Vl/'*6 ('*/l/i*5) 

5/1/1*6 (5/1/1*5) 


6/1/1*6 (6/1/H5) 

6/l5/l*6-»t« (6/15/3!*) 


7/1/H6 (6/1/1*5) 

S/l/W (8/1/1*5) 

9/1/1*6 (9/i/»*5) 

10/1/1*6 (10/1/1*5) 

11/1/1*6 (12/1/1*5) 


7/g^  Certificate 

n  Treas.  bond  ,    ,. 

3-l/85t  Treas .  bond  -     6/l5/|*6-l*9 C6^15/?l) 

.90J(  Treas.  note 

7/g^  Certificate 

7/8^  Certificate 

7/8)t  Certificate 

7/8Jt  Certificate 


2,5'*5 
'*,122 

635 
283 
9I8 

3.519 

3.5'to 


1.037 


5. 01*8 
1*12 


5.1*60 

2.127 

7I8 

1.606 


i*.i*5l 

i*.877 
1.615 

it.770 
755 


5.525 
2,511 
3. 691* 

1,211* 


'*,908 
3.1*92 

i*.395 


Disposition 

offers 
by  Treasury 


Caih 
retire- 
ment 


Exchange 
security 
offered 


Eesnlts  of 
exchange  offers 


Ex- 
changed 


Turned 

In 
for  cash 


(In  millions  of  dollars) 


5.1*67 


16 
3,'*l6 
5.0U3 

i*.li*7 

1*89 

1.291 

'»,811 

1.579 

'*.799 
1.036 
•19 
1*,910 
2.470 

H.336 

3.1*1*0 
3.778 


16 


l.OlU 
1*89 

1,291 
1.991 

1.579 

2,025 

1,036 

819 

1.991* 

1,21*6 
1.995 

2,000 
2,000p 


2.51*5 

1*,122 

635 
283 


918 
3.519 

3.5tO 


1.037 


5.01*8 
1*12 


5.i*€o 

2.127 
718 

1,606 


i*,i*5l 

i*.877 
1,615 

i*,770 
755 


5.525 

2,511 

3.691* 
i.ai* 


1*,908 

3.1*92 
i*,395 


5.1*67 


3.1*16 
5.01*3 


2,511 

3.691* 

602 
185 


788 

3.1*92 
3,1*16 


911 


U,6l*9 
395 


5.01*3 
2,109 
1.^ 


lt.li*7 

i*,gii 
1.579 

1*,187 
723 


i*,9io 

2,1*70 

3.1*29 
907 


'*.336 
3,1*1*0 

2.932 
1*38 
1*08 


3.778 


3.330 
U.95U 

3.133 


3.133 

2.820  2,820 


2.775 


2,916 
1.223 
2.31*1 
1,W) 

i.77gp 


2.775 
2,916 

1.223 

2,31*1 
1,1»1«) 


31* 

1*28 

33 
98 


130 


27 
12I* 


126 


1*00 
17 


U16 
ig 
60 


30i* 

66 
35 

583 

32 

615 

1*1 

265 
_32L 


Percent 

ex- 
changed 


572 

52 

1,1*63 

93 

133 


l.t 


85 
89 


99 
90 

I 
86 

99 
96 


88 

92 
96 
92 

99 

^1 
96 

93 

99 
98 

gg 
96 
89 

98 

93 
75 
88 

99 

67 
82 
75 
69 


Deaoriptlon  of  new 
security  offered 


7/8^ 

■15S 


Certificate 
Certificate 


Treas.  note 


8/1/1*5 
9/I/U5 

3/15/1*6 


7/gjf       Certificate  -     10/l/l*5 
.9(^      Treas.  note  -       l/l/l*6 

l-l/l*)t  Treas.  note  -     9/15/1*7 
25s  Treas.  bond  -  12/15/52-51* 

2-l/2)f  Treas.  bond  -     3/15/ 66-71  2/ 


■7/g^       Certificate 


2/1/1*6 


•7/8)6      Certificate  -      'i/l/^ 


).905f 

7/85t 
}7/85« 


7/85t 
7/856 


Certificate 
Certificate 


U/1/U6 
5/l/'»6 


Treas.  note  -       7/l/'»6 


Certificate 
Certificate 

Certificate 
Certificate 


8/1/1*6 
9/1/1*6 

10/1/1*6 
11/1/1*6 


7/S)(  Certificate  -  1/1/1*7 

T/gfi  Certificate  -  2/1/1*7 

7/8!t  Certificate  -  3/1/1*7 

7/8)1  Certificate  -  U/I/U7 


7/8)(   Certificate 


6/I/H7 


7/g)6  CMtlflcate  -  7/1/1*7 

7/«>  Certificate  -  8/1/1*7 

7/8)6  Certificate  -  3/l/^l 

7/8)6  Certificate  -  IO/I/U7 

7/8)6  Certificate  -  II/I/U7 


Seoroe:  Buresa  ef  the  Public  Debt, 

p  PrellBinary. 

n.a.  lot  arallable. 

1/  Original  call  and  Batority  dates  are  used. 

2/  Bank  restricted  issue. 

^  Prior  to  the  refunding  operation  of  March  1, 


191*6,  Batsrlig 


Issues  vere  either  paid  eff  1b  full  air  the  holders  vere  girea 
tkc  prlTtlege  to  exehaage  lute  another  seeurlty  In  full.  Begln- 
Blng  with  that  eperatioa,  aeae  maturities  hare  been  split  by  the 
Vreasuzy  Inta  a  stated  portion  for  eash  retlreaent  vlth  the  re- 
■aimder  oerered  >y  au  offering  of  an  exchange  security. 
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Offerings  and  Maturities  of  Treasury  Bills 


Table  1.-  Description  of  Treasury  Bill  Offerings  and  Amount  of  Maturities 

(ioonnts  In  million*  of  dollar*) 


Bat*  of 
liau* 


19^S«pt.    6 

8n>t.  13 , 

Sept.  ao 

Sept.   Z1 


oot.  ^. 

Oct .  11 . 

Oot.  18. 

Oct.  25. 


Bbr. 

fcT. 
loT. 
lOT. 

Sot. 


•tojr 
Mar 
Iter 


inc. 
inc. 


1. 

8. 
15. 
23. 
29- 


Dec.  6. 

Dae.  13. 

Die.  ao. 

Dec.  27. 

19U6-J«n.  3. 

Jan.  10. 

Jan.  17. 

Jan.  24. 

Jan.  31. 


Teb.  7. 

Teti.  111. 

Hb.  21. 

hb.  28. 


Mar.  7- 

Mar.  ik. 

Mar.  21. 

Mar.  28. 


Ipr.  11. 
Apr.  18. 
ipr..     25. 


2. 

il: 

23- 

31. 


Jim  6. 

Jon*  13. 

June  20. 

Jtaa  27. 

July  5. 

Jaly  11. 

Jal7  18. 

JtO/  25. 


1. 

8. 
15. 
22. 
29. 


Sept.  5- 

Sept.  12. 

Sept.  15. 

Sept.  26. 


Matnrlt/ 
date 


19>t5.JlM. 

Dec. 
See. 
D»o. 


Oot. 

fcT. 

Idt. 

■OT. 

I»t. 


6. 

13. 

20. 

27. 


isms-tBL.  3. 

Jan.  10. 

Jan.  17. 

Jan.  2l|. 


Jan.  31. 

Tel).  7. 

Ub.  111. 

ftH.  ZL. 

T*1).  28. 


Mar.  7- 

Mar.  lU. 

Mar.  a. 

Mar.  28. 


tv- 

l» 

Apr. 

11 

ipr. 

18 

Apr. 

25 

May 

2 

May 

ll 

Hay 

May 

23 

May 

31 

Jnna  6. 

Jane  I3. 

Jane  20. 

June  27. 

JtUy  5. 

JtOy  U. 

July  18. 

July  2$. 

inc.  1. 

log.  8. 

in*.  15. 

inc.  22. 

A"C.  29. 

Sept.  9. 

Sq>t.  12. 

Sept.  15. 

Sept.  26. 

Oot.  3. 

Oet.  10. 

Oet.  17. 

Oet.  24. 


31. 

7. 

111. 

a. 

29. 


Deo.  5. 

Deo.  12. 

Dec.  19. 

Dee.  26. 


Seeerlptlon  of  nav  liioe 


Amter  of 
diya  to 
■aturlty 


91 
91 
91 
91 

91 
91 
91 
91 

91 
91 
91 
90 
91 

91 
91. 
91 
91 

91 
91 
91 
91 
91 

91 
91 
91 
92 

91 
91 
91 
91 

92 

91 
91 
91 

91 
91 
91 
91 
90 

» 

91 
91 

90 
91 
91 
91 

91 
91 
91 
91 
92 

91 
91 
91 
91 


ieMont  of 

Mda 
tendered 


1.932.'* 
2,02U.7 
2.093.7 
2.073.5 

2.159.1 
2.157.5 
2,0l«8.0 
2,08l|.7 

2,210.5 
2.076.8 
1.9W.7 
2.178.5 
2.1511.7 

2.163.0 
2.O85.I1 
2. 030. J 
2.038.>t 

2.905.0 
2.259.5 
2.005.3 
2.016.3 
2.025.2 

1.928.2 
1.987.8 
2.037.3 
2,006.1 

2.015.0 
2.08>l.6 
2,07>l.8 
I.98I1.5 

1.863.6 
2,050.1 
1.989.7 
1.902.1 

1.850.1 
1.961.0 
1.900.5 
1.927.6 
1.951.2 

1.922.8 
1.990.7 
1.950.6 
1.85>i.8 

I.803.5 
1.892.0 
1.895.0 
1.767.8 

1.796.3 
l,82ll.O 
I.8I6.5 
1.803.9 
I.8OU.8 

1.812.3 
1,802.0 

1.777.3 
1,831.0 


Sonreei     Pnblle  Datt  SerTlee  for  data  en  nev  leeoaat   Dally  Ireaeuy  State- 
■ent  for  data  on  BattalBg  leraee  and  anonnta  eatitandlnc- 
>otei     See  ianoal  Baport*  of  the  Secretary  ef  the  treaaniy  for  bask 


inoxint  of  bide  accepted 


Total 
flDount 


\-\ 


1.306.1 
1.302.0 
1.306. 
1,300 

1.310.5 
1.3U.0 
1.309.6 
1,310.0 

1.318.2 
1.316.7 
1.316.7 
1.302.1 
1.316.0 

1.303.5 
1.301.8 

1.316.5 

i,30ii.i| 

1.302.9 
1.316.1 
1.312.1 
1.316.9' 
1.315.9 

LSll^.S 
1.309.0 
1.301.3 
1.316.7 

1.309.0 
1,303.8 
1.315.3 
1.313.4 

1.312.0 
1.317.1 
1.310.3 
1.315.3 

1.309.2 
1,308.2 
1.301.3 
1.313.7 
1.312.5 

1.312.9 
1,310.1 
1.310.11 
1.305.9 

1.307.7 
1.315.1 
1.310.6 
1.305.1 

1.306.1 
1.315.'» 
1.313-7 
1.308.>i 
1,302.2 

1.309.0 
1.305.3 
1.304.8 
1,303.4 


imonnt  on 

competltlTe 

taal* 


1.257.6 
1.241.0 
1.252.1 
1.247.6 

1.263.3 
1.256.1 
1.256.1 
1.251.1 

1.267.0 
1,261.6 
1.273.8 
1,242.1 
1.269,8 

l!246!2 
1.262.1 
1.265.0 

1.264.4 
1,253.6 
1.250.9 
1.256.9 

1,262.1 

1,268.1 
1.257.5 

l.2§3.1 

1.275.1 

1.261.2 
1.249.2 

1,265.5 
1,268.6 

1.277-7 
1.272.7 
1.263.1 

1.272.8 

1.265.5 
1.265. 8 
1.260.5 
1.274.3 
1.288.0 

1.277.2 
1.272.2 

1.2T5.5 
1.272.4 

1.278.1 
1,278.1 
1.270.2 
1.269.8 


1.272.2 
1.279.8 
1,275.6 
1.272.3 
i.27»i.5 

1.281.0 
1.270.7 
1.270.2 
1.273-5 


iDoont  on 

flxed-prlee 

baali  1/ 


48.5 
61.0 
54.6 
53.0 

47.1 
54.9 
53.6 
59.0 

51.3 
55-1 

42.9 

60.0 
46.2 

48.8 

39.3 

38.5 
62.5 
61.2 
60.0 
53-7 

'*6.7 
51-5 
48.1 
41.6 

47.8 
54.6 
49.8 
44.8 

ti 
47.2 

42.5 

H3-7 
42-5 
40.9 
39.4 
24.5 

35-7 
38.0 
36.8 
33.5 

29.7 

40^5 
35.3 

33.9 
35.5 
38.2 
36.0 
27.7 

28.0 
34.6 
34.6 
30.0 


inotint  of 
Batnrlcc 
laaoe  (aa 
of  date 
ahovn  In 
flrat  oolnnn) 


1.302.3 
1.309.8 
1.305.3 
1.317.8 

1,304.9 
1,310.6 
1.305.5 
1.312.1 

1.317-0 
I.3I8.7 
1.3l>t-5 
1.310.6 
1.309.0 

1,306.1 
1.302.0 
1.306.7 
1,300.6 

1.310.5 
1.311.0 
1.309.6 
1.310.0 
I.318.2 

1.316.7 
1.316.7 
1.302.1 
1.316.0 

1.303.5 
1,301.8 
1.316.5 
1,304.4 

1.302.9 
1,316.1 
1.312.1 
1.316.9 

1.315.9 
1.314.8 
1.309.0 
1.301.3 
1.316.7 

1.309.0 

1.303.8 
1.315.3 
1.313.4 

1.312.0 
1.317.1 
1,310.3 
1.315.3 


1.309-2 
I.3O8.2 
1.301.3 
1.313.7 
1.312.5 

1.312.9 
1,310.1 
1,310.4 
1.305.9 


Total  blUe 

ontitandlnc 

(aa  of  date 

ahown  In 

first  colTiMn) 


17.041.9 
17.034.1 
17.035.5 
17.018.3 

17.02V9 
17,024.3 
17,028.5 
17.026.4 

17.027.6 
17.025.6 
17.027.9 
17,019.4 
17,026.3 

17,023.7 
17.023.5 
17.033-3 
17.0371 

17.029.5 
17.034.6 

l7'.o44!o 
17.041.6 

17.039.7 
17.032.0 
17.031.2 
17.031.8 

17.037.'* 
17.039.'* 
17.038.2 
17,047.2 

17.056.3 
17.057.2 
17.055-'* 
17.053-7 

17.047.1 
17.040.5 
17.032.9 
17.045.3 
17.041.1 

17.045.C 
17.051.4 
17.046.4 
17.038.9 

17.034.7 
17.032.8 
17.033.2 
17.023.0 

17.019.9 
17.027.* 
17.03«.>l 
17.034.0 
17.023.8 

17.019.8 
17.015.0 
17.009.5 
17.007.0 


flgnrei. 
1/     T«idera  for  $200  theneand  or  leea  froB  any  one  bidder  are 
accepted  la  fall  at  99.905  per  hmdred. 
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Offerings  and  Maturities  of  Treasury  Bills  -  (Continued) 
Table  2.-  Prices  and  Rates  of  Treasury  Bill  Offerings 


D&te  of 
lata* 


19lt5-8ept.  6. 

Sept.  13. 

Sept.  20. 

Sept.  27. 

«ct.  U. 

Oct .  11 . 

Oot.  le. 

Oct.  25. 


Hot. 
No7. 


May 
Hay 
•tay 
Kay 
May 


Hot.  15. 

Hot.  23. 

Hot.  29. 

Sac.  6. 

Dee.  13. 

Dec.  20. 

Dec.  27- 

igUe-Jaa.  3- 

Jan.  10. 

Jan.  17. 

Jan.  Zk. 

Jan.  31- 

TeT).  7- 

lel).  lU. 

Tab.  21. 

ret.  28. 

Mar.  7- 

Mar.  lit. 

Mar.  21. 

Mar.  28. 

ipr.  U. 

i^.  11. 

i^.  18. 

ipr.  25. 


2. 

J: 
23. 

31- 


Jima  6. 

Jrine  13> 

Jane  20. 

Jvne  27* 

Jnly  5. 

July  11. 

July  1«. 

July  25. 

ing.  1. 

A«g.  8. 

lag.  15. 

Aac.  22. 

Aag.  29. 

Sapt.  5- 

Sept.  12. 

Sept.  19. 

Sept.  26. 


Total  'bids  accepted 


iTorage 

price 

per  hundred 


99.905 
99.905 
99.905 
99.905 

99.905 
99.905 
99.905 
99.905 

99.905 
99.905 
99.905 
99.906 
99.905 

99.905 
99.905 
99.905 
99.905 

99.906 
99.905 
99.905 
99.905 
99.905 

99.905 
99.905 
99.905 
99.90U 

99.905 
99.905 
99.905 
99.905 

99.90»» 
99.905 
99.905 
99.905 

99.905 
99.905 
99-905 
99.905 
99.906 

99.905 
99.905 
99.905 
99-905 

99.906 
99-905 
99-905 
99.905 

99.905 
99.905 
99.905 
99-905 
99.90U 

99.905 
99-905 
99-905 
99.905 


Xqol Talent 
average 
rate  1/ 


(Percent) 

0.375 
0.375 
0.375 
0.375 

0.375 
0.375 
0.375 
0.375 

0.375 
0.375 
0.375 
0.376 
0.375 

0.375 
0.375 
0.375 
0.375 

0.373 
0.375 
0.375 
0.375 
0.375 

0.375 
0.375 
0.375 
0.375 

0.375 
0.375 
0.375 
0.375 

0.375 
0.375 
0.375 
0.375 


0-375 
0-375 
0.375 
0.375 
0.17b 

0-375 
0-375 
0-375 

0.375 

0.376 
0.375 
0.375 
0.375 

0.376 
0.376 
0.376 
0.375 
0.375 

0.375 
0.375 
0.375 
0.375 


CompetltlTS  Mde  accepted 


Hl^ 


Price 

per 

hundred 


99.909 
99.909 
99.910 
99.9O8 

99.909 
99.907 
99.907 
99.907 

99.9O8 
99.9O8 
99. 908 
99.9O8 
99. 908 

99.908 
99.908 
99.908 
99.908 

99. 908 

99.907 
99.907 
99.907 
99.907 

99.908 
99.908 
99.908 
99. 908 

99.913 
99.915 
99.910 

99.908 

99.908 
99.907 
99.907 
99.907 

99-907 
99-908 
99-908 
99.9O8 
99.908  £/ 

99.908  J/ 
99.908 
99.908 
99-907 

99.9O8 
99.907 
99-907 
99.907 

99-907 
99.907 
99. 908 
99.908 
99-907 

99-907 
99.907 
99.907 
99.907 


I(ial  Talent 

rate 

1/ 


(Percent) 

0.360 
0.360 

0.360 
0.368 
0.368 
0.368 

0.36U 
0.36U 
0.36U 
0.368 
0.36U 

o.36i> 
0.36I* 
0.36U 
0.36U 

0.36U 
0.368 
0.368 
0.368 
0.368 

0.36U 
0.36I* 
0.36U 
0.360 

0.3W 
0.336 
0.356 
0.361* 

0.360 
0.368 
0.368 
0.368 


0-368 
0.36U 
0.36H 
0.36U 
0.368 

0.36U 
0.364 
O.36U 
0-368 

0.368 
0.368 
0.368 
0.368 

0.368 
0.368 

0.39* 

0.368 
e.368 
0.368 
o>368 


Um 


Price 

per 

hundred 


99.905 
99.905 
99.905 
99.905 

99.905 
99.905 
99.905 
99.905 

99.905 
99.905 
99.905 
99.906 
99.905 

99.905 
99-905 
99.905 
99.905 

99.905 
99.905 
99.905 
99.905 
99.905 

99.905 
99.905 
99.905 
99.904 

99.905 
99.905 
99.905 
99.905 

99.90U 
99.905 
99.905 
99.905 

99-905 
99-905 
99-905 
99.905 
99.908 

99.905 
99.905 
99.905 
99.905 

99-906 
99-905 
99-905 
99.905 

99-905 
99-905 
99.905 
99.905 
99-904 

99.905 
99.905 
99.905 
99-905 


IqolTalent 

rate 

1/ 


(Percent ) 

0.376 
0.376 
0.376 
0.376 

0.376 
0.376 
0.376 
0.376 

0.376 
0.376 
0.376 
0.376 
0.376 

0.376 
0.376 
0.376 
0.376 

0.376 
0.376 
0-376 
0.376 
0.376 

0.376 
0.376 
0-376 
0.376 

0.376 
0.376 
0.376 
0.376 

0.376 
0-376 
0-376 
0-376 


0.376 
0-376 
0-376 
0.376 
0.376 

0.376 
0.376 
C.37f 
0.376 

0.376 
0.376 
0.376 
0.376 

0.376 
0.376 
0.376 
0.376 
0.376 

0-376 
0.376 
0.376 
0.376 


Source:  Publie  Debt  Sarrioa. 
Sote:  See  Annual  Baporta  of  the  Secretary  of  the  Treaaury 
for  bask  figures. 


1/  Sask  diaeount  basis. 

2/  Except  $100  thousand  at  99.935- 

^     Ixoept  $500  thouaand  at  99-930. 
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Sales  and  Redemptions  of  United  States  Savln^^s  Bonds 


United  States  savings  bonds  were  first  offered  for 
sale  In  March  1935-  Bonds  of  series  A-D  were  sold 
between  March  1935  and  April  1914-1.  Series  E,  F,  and  S 
bonds  have  been  on  sale   since  May  1,  19^1. 

Series  A-E  bonds  are  10-year  discount  bonds  sold 
at  75^  of  maturity  value,  and  yield  2.90^  per  annum  If 
held  to  maturity.  Series  F  bonds  are  12-year  discount 
bonds  sold  at  jh^  of  maturity  value,  and  yield  2.53^ 
per  annum  if  held  to  maturity.  Series  0  bonds  are  12- 
year  current  income  bonds,  sold  at  par,  bearing  inter- 
est at  2-l/2ii  per  annum,  and  redeemable  at  par  at  matu- 
rity or  at   stated  prices  less  than  par  before  maturity. 

Purchases  of  series  A-D  bonds  were  llirJ.ted  to 
17,500  issue  price  in  any  one  calendar  year.  These 
bonds  were  available  to  all  subscribers  prior  to 
April  1,  19'*-0,  and  to  individuals  only  after  that  date. 
Purchases  of  series  E  bonds  are  limited  to  $3,750  issue 
price  in  any  one  calendar  year,  and  may  be  made  only  by 
individuals  (defined  as  natural  persons  only).  The 
limit  for  series  F  and  0  combined  is  $100,000  issue 
price  in  any  one  calendar  year  ($50,000  in  calendar 
year  19'*-1)  •        Series  F  and  G  bonds  are  available  to  all 


subscribers  except  commercial  banks.  Commercial  banka, 
however,  were  permitted  to  purchase  these  bonds  during 
certain  periods  and  with  certain  restrictions.  For 
details  concerning  these  periods  and  restrictions  see 
"Treasury  Bulletin"  for  December  19kh,  page  36,  foot- 
note 9,  and  "Treasury  Bulletin"  for  February  I9I+6,  page 
37,  footnote  9,  and  page  A-22.  For  details  concerning 
features,  investment  yields,  and  redemption  values  see 
"Treasury  Bulletin"  for  October  19i»-5,  pages  k-k-  and 
A-5. 

Series  A  bonds  matured  in  19I4-5,  and  bonds  of  se- 
ries B  began  to  mature  in  January  ISkS.  Matured  bonds 
turned  in  for  redemption  are  included  in  the  figures  on 
redemptions.  Matured  bonds  outstanding  are  reflected 
In  the  interest-bearing  debt  until  all  bonds  of  the  se- 
ries have  matured,  when  they  are  transferred  to  matured 
debt  upon  which  interest  has  ceased,  in  accordance  with 
the  practice  of  the  Dally  Treasury   Statement. 

In  the  following  tables  sales  figures  are  quoted 
at  issue  price,  and  redemptions  and  amounts  outstanding 
at  current  redemption  values.  Amounts  of  series  a  out- 
standing are  quoted  at  par. 


Table  1.-  Summary  of  Sales  and  Redemptions,  by  Series,  as  of  September  30,    1946 


Source:   Dally  Treasury  Statement. 

1/  Not  calculated  for  matured  aeries. 


United  States 
■arln^s  bonds 

Sales 

Accrued 
discount 

Sales 

plus 

accrued 

dl scoont 

BedemptlonB 

Amounts  outstanding 

Percent  of 
redemptions 

to  sales 

plus  accrued 

dlscoxmt 

Matured 
debt 

Interest- 
bearing 
debt 

Hstured  series: 

Series  A 

204 

52 

(In  mlllloni 
255 

i  of  dollars) 
240 

15 

1/ 

Unmatured  series: 

Series  B 

370 
1.010 
2.365 

3.745 

91 
207 
327 

461 
1.217 
2,692 

4,370 

305 
290 

467 
1,062 

- 

156 

927 

2,225 

66.18 

23.82 

17-36 

Series  C 

Series   D 

Total,    Series  B,    C,    and  D 

Series  I 

625 

- 

3.307 

24.31 

'♦3.155 

3.225 

13.904 

60, 283 

975 

74 

44.131 

3.299 

13.904 

61.333 

13.852  2/ 
366 
877 

- 

30.279 

2.932 

13.026 

31-39 

11.10 

6.31 

Series  I 

Series  0 

Totad,    Series  I,    F,    and  3 

Total,    Series  B-0 

Total,    Series  A-0 

1,049 

15.095 

- 

U6,237 

24.61 

64,028 

1.674 

65,702 

16.157 

'♦9.5'^ 

24-59 

64,232 

1.725 

65.958 

16.398 

15 

1*9.545 

1/ 

2/  Includes  unclassified  redemptions  which  contain  small  amounts  of 
Series  A.-I)  bonds. 
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Sales  and  Redemptions  of  United  States  Savings  Bonds  -  (Continued) 
Table  2.-  History  of  Sales  and  Redemptions 


Total,  Inception  to  Sept.  30,  igUC. 


Flteal  yearts 

1941 

19U2 


19IW. 
19U5. 
19U6. 


Calendar  jreart: 

igj^-iguo.. 

I91H 

19U2 


I9UI*. 
19U5. 


Honthi : 

igU5-Sept ember. 


October. . 
Kovember . 
December . 


19U6- January . . 
rebroaiy. 
March. . . ■ 


April. 
lief-- 

J-one. . 


July 

Au^et . . . . 
September. 


Total,  inception  to  Sept.  30.   IS^- 


Fieoal  ysara: 

ig^s-igto. 

1941 

19^2 


19^3- 
19W. 

19U6. 


Calendar  years: 
1935-19'*0.. 

19UI 

19U2 


191*3  • 

igUM. 
19U5. 


Months: 

igUS-September. 


October . . 
HoTember . 
December. 


igHC-Jamiary. . 
February . 
March 


April. 
May... 
June. . 


July 

Au^et. .  . . 
September. 


61»,232 


3.iao 
1.U92 
5.99"* 

u.  789 

iS.'tgB 

lU. 891 

9.612 


3.Uit9 
3.036 
9.157 

13. 729 
16.0UU 
12.937 


-SI"* 

62>; 
i.lgU 

1.25"* 

960 

622 

626 

668 

59U 

571 

753 
590 


3.9»*9 


3.120 

828 


3.'*^*9 
U99 


Accrued 
discount 


(•) 


Sales 

plus 
accrued 
discoiint 


Redemptions  1/ 


Sales 
price 


1.725 


96 
65 
88 

128 
223 
387 

573 


12U 

77 

102 

169 

295 


1*1 

57 

&i 
¥» 
1*6 

"♦5 
67 


676 


96 

65 
86 

92 

96 

103 

106 


12H 
77 
90 

9U 
100 

105 


7 
6 
9 

16 
9 
7 

7 
6 
9 

16 


(In  millions  of  dollars) 


65.958 


3.215 
1.557 
6.082 

11.916 
15.  721 
15.278 
10.181* 


3.573 
3.113 
9.259 

13. 898 
16.339 
13,1*21 


555 

661 
1,220 
1,310 

1,023 

666 
672 

713 
639 
635 

820 
635 


635 
5U8 


16,398 


311 
1U8 
207 

8U8 
2.371 
1»,298 
6.717 


379 
168 

3U9 

1.585 
3.3'*l 
5.558 


528 

616 
533 
559 

629 

1% 

621 
552 
519 

537 

U78 
1*82 


Series  Ar-S 


1»,625 


3.215 

893 

87 

92 
96 
103 
106 


.573 

576 

91 

9U 
100 
105 


7 
6 
9 

16 
9 
7 

7 
6 
9 

16 
9 
7 


1.303 


1148 
133 

88 

79 

11*3 

309 


379 


81 
78 
226 


ll* 

20 
23 
25 

1*2 
29 
31 

31 
29 
28 

37 
26 


30U 
i'*3 
201 

8>*1 
2.358 
1»,252 


369 
162 

3'*3 

1.576 
3.321 
5.1*72 


522 


301* 
11*2 
126 

82 
72 
117 


369 
ll*8 

97 

7"* 

70 

179 


11 
16 

18 

20 

33 

22 
2l* 

2l* 

22 

n.a. 

n.a. 

n.a. 


Accrued 
discount 


Amount  outstanding 


Matured 
debt 


7 
5 
6 

7 
13 

U7 


9 

6 
6 

9 
20 
86 


607 

521* 

51*9 

9 
10 
11 

Ul 

613 

552 
620 

16 
13 
15 

23 

605 
538 

n.a. 

n.a. 

21 
19 
18 

n.a. 
n.a. 
n.a. 

n.a. 
n.a. 
n.a. 

15 

7 

I 

6 

8 
25 


9 
6 
6 

7 
8 
1*7 


n.a. 
n.a. 


15 


Ul 


15 


Ul 

30 
26 
23 

21 
19 

18 

17 
16 
15 


Interest- 
bearing 
debt 


Percent  of 

monthly 
redemptions 

to  amount 
outstanding 


1*9. 51*5 


2.905 
14.311* 

10,188 

21.256 
3U,6o6 
U5, 586 
1*9.035 


3.195 

6.1itO 

15.050 

27.363 
1*0,361 
U«,183 


1*6, 71*1 

1*6.786 
'»7.'t73 

1*8,183 
U8.588 

1*8,692 
1*8.733 

1*8,828 
1+8,917 

1*9.035 

1*9.320 
1*9.1*77 
1*9.5^5 


3.307 


2.905 
3.650 
3.60U 

3.608 
3.625 
3.585 
3.365 


3.195 
3.616 
3.603 

3,616 
3.638 
3. 1*77 


3.565 

3.551 
3.531* 
3.1*77 

3.'*62 
3,1*1*6 
3.'*25 

3.1*03 
3.382 
3.365 

3.31*6 
3.325 
3.307 


1.13 
1.32 

1.12 
1.16 

1.29 
1.16 
1.30 

1.27 

1.13 

1.06 

1.09 
.97 
.97 


.39 

.58 
.61* 
.71 


i.a 

.82 
.89 

•90 
.81* 
.82 

1.09 
.89 
.7° 
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Sales  and  Redemptions  of  United  States  Savings  Bonds  -  (Continued) 
Table  2.-  History  of  Sales  and  Redemptions  -  (Continued) 


Parted 


Sales 


icerued 
discount 


Sales  plus 
•eorasd 
dlsooont 


Bedemptioas  1/ 


Total 


Sales 
price 


loeraed 
dlseoont 


ioount 
outstanding 
(interest- 
be  art  nc 
debt) 


(In  nlllioas  of  dollars) 


Sertes  I,  T,  and  0 


Total,   Inception  to  Sept.   30,   I9U6. . 


Tlseal  years: 

I9IH 

19U2 

ism........... 

I9H5 

I9W 

Calendar  Tear*: 

191*1 

igUs 

19'*3 

19W 

19^ 

Months: 

19lt5-Septeaber 

October. . , 
HoTamber . . 
December., 

I9U6 -January.., 
February . . 
March 

April 

Kaf 

June 

July 

tagaat ... , 
September. 


60, 283 


664 

5.993 
U.789 
15.'»98 
14,891 

9.612 


2.537 

9.157 

i6!o^ 
12.937 


51'* 

62U 
1,184 
1.254 

960 
622 
626 

668 
594 
571 

753 
590 
494 


l,o49 


2 

36 

127 

284 

467 


12 

7>* 

195 

379 


33 

30 
30 
48 

48 
35 
39 

39 

39 
55 

51 

5? 


61.333 


664 

5.995 
11,824 
15.625 
15.175 
10,078 


2.537 

9.16? 

13,804 

16.239 

13.315 


548 

654 
1,214 
1.301 

1,008 
657 
665 

707 
634 
627 

804 

626 

541 


15.095 


7^^ 

2.292 

4,156 
6,4o8 


14 

246 

1.504 

3.263 

5.332 


514 

596 
511 
534 

587 
6o4 

590 
524 
491 

500 
449 
455 


P 
760 

2,286 

4,134 


14 
245 

502 

251 

293 


510 

591 
506 
529 

581 

530 
596 

581 

516 


n.a. 
n.a. 
n.a. 


Series  I 


Total,  Inception  to  Sept.  30,  1946.. 


nscal  years: 

1941 

1942 

1943 

1944 

1945 

1946 

Calendar  years: 

1941 '. 

1942 

194? 

1944 

1945 

Months: 

1945- September 

October. . 
HoTeaber . 
December . 

1946- January. . 
Tebruary. 
March. . . . 

April 

May 

June 

July 

Au^st. . . , 
September 


'»3.155 


203 

3.526 

8,271 

U,820 

11.553 
6.739 


1.145 

5.989 

10,344 

12.380 
9.822 


420 

510 
865 
9O8 

641 

367 
371 

388 
345 
321 

386 

347 
309 


975 


1 

33 

lis 

265 

,434 


10 
70 

182 
353 


31 

28 
28 

"♦5 

44 
33 
36 

36 

37 
52 

46 
34 
U3 


44,131 


203 
3.528 

8.304 
11.938 

11,818 
7.173 


1.145 

5.999 

10,4l4 

12,562 

10,175 


451 

537 
893 
953 

685 
400 
407 

424 
381 
373 

433 
381 
352 


13.852 


60 
689 

2.100 

3.846 
5.912 


11 

209 

1.380 

3.005 
4.963 


487 

562 
474 
490 

541 
492 
550 

546 
469 
439 

442 
397 
4o6 


13.742 


60 

688 

2.095 

3.825 

5.848 


11 

209 

1.378 
2.993 
4.925 


483 

557 
470 
485 


481 


135 
6 
543 


538 
462 
433 

H35 

393 

402 


(Continued  on  follovlns  pa^) 


1 

6 

a 

n.a. 


2 
12 
39 


n.a. 
n.a. 


110 


1 

5 

20 

64 


2 
11 
38 


46.2J7 


664 
6.584 
17.648 
30.981 
42,000 
45.670 


2.524 
11.447 
23.746 


43,176 

|»3.235 
»»3.938 
44,706 

45,126 
45,247 
45.308 

45,424 
45.5?* 
45,670 

'^.97'v 
46,152 
46,237 


30,279 


203 

3.671 

11.287 
21,125 

29.097 
30.358 


1.134 

6.923 

15.957 

25.515 

30.727 


29.869 

29,844 
30,263 
30,727 

30.870 
30,778 
30.635 

30,513 
30,425 
30,358 

30,349 
30,333 
30,279 


Percent  of 

monthly 
redemptions 

to  amount 
outstanding 


1.19 

1.38 
1.16 
1.19 


1.30 
1.15 
1.08 

1.09 
.97 
•98 


1.63 

1.88 
1-57 
1-59 

1.75 
1.60 

1.80 

1.79 
1.54 
1.45 

1.46 
1.31 
1.34 


36 


Treasury  Bulletin 


Sales  and  Redemptions  of  United  States  Savings  Bonds  -  (Continued) 
Table  2.-  History  of  Sales  and  Redemptions  -  (Continued) 


Salee 


Total,    Inception  to  Sept.   30,  I9U6. 

niBeal  years: 

igUl 

19»*2 

m? : 

iSm 

19U5 

19U6 

Calendar  years: 

igUl 

I9k2 

igit? 

igiw 

^9^5 

Months: 

19lt5- September < 

October 

SoTcmber 

Decenber 

19U6-Januar]r 

Febrviary 

March 

April 

May 

June 

JiUy 

August 

Septenber 


Total,   Inception  to  Sept.   30,  19'l6.. 


Fiscal  years: 

igi+i 

191*2 

19U3 

ISMk 

19'*5 

19U6 

Calendtir  years: 

ig^n 

I9U2 

19H3 

igui* 

i<}^5 

Months: 

19U3- September, 

October... 
November. . 
December. 1 

igUfi-Jaauary. . . 
February. 
March. ... 

April.... 

May 

June 

July 

August, . . 
September 


3.225 


67 
U35 

758 

802 

679 

1*07 


208 

773 
595 


18 
8 

83 
ito 

30 

27 


24 
2U 

31 
25 
20 


13.90H 


395 
2,032 
2.759 
2.876 
2.658 
2,U65 


1,185 
2,516 
2,6Uo 
2,891 
2.520 


76 

107 
265 
262 

278 
225 
228 

250 
225 
226 

335 
217 
165 


Accrued 
discount 


7'* 


2 

9 

19 

33 


2 

U 

13 

25 


Seles  plus 
accrued 
discount 


Bedea^tloDs 


Total 


Sales 

price 


Accrued 
discount 


Amount 
outstanding 
(interest- 
bearing 
debt) 


(In  millions  of  dollars) 


Series  T 


3.299 
67 
811 


208 

65t 
750 
786 

621 


20 

10 
56 
86 

UU 
32 

30 

32 

27 

28 

36 
28 
23 


Series  0 


13.90'* 


76 

107 
265 
262 

278 
225 
228 

250 
225 
226 

335 
217 
165 


366 


3 

17 
58 

89 

1U9 


7 
35 

106 


10 
10 

13 

IH 

15 
16 

13 
17 
16 

18 
17 
16 


877 


395 

1 

1 

2.032 

12 

12 

2.759 
2,876 

.^5 

1? 

2.658 

220 

220 

2.M65 

3i«5 

3H8 

1.185 

2 

2 

2.516 

29 

29 

2,61|0 

89 

89 

2,891 

181 

181 

2.520 

26U 

2O* 

^11 


33 
30 
37 

31 

37 
36 

Uo 
3>* 


3 
17 
57 
88 


7 

35 

77 

10»» 


10 
10 
13 

13 
15 
16 

13 
17 


n.  a. 
n.a. 


877 


26 
31 

33 
30 
37 

31 
37 
36 

iw 
3'* 
3'» 


1 

n.a. 


2,932 


67 
U99 
1,21*2 
1.996 
2.60U 
2.895 


207 

85U 

1.569 

2,278 

2.793 


2,67>» 

2.67>* 
2,720 
2.793 

2,823 
2,8>tl 
2,855 

2,87'* 
2,883 
2.895 

2,9l'» 
2,925 

2.932 


13,026 


39U 

2,lHU 

5.119 

7,861 

10,299 

12,ltl6 


1.183 

3.669 

6,221 

8.931 

11,186 


10.633 

10.717 

10.955 
11,186 

11.1»32 
11,628 
11,818 

12,038 
12,226 
12,Ul6 

12,711 
12,895 

13.026 


Percent  of 

Bonthly 
reden^tlons 

to  amount 
oat  standing 


.37 

-.11 

M 
.52 
•57 

.U6 
.60 
.55 

.60 
.58 
.53 


.19 

.22 

.28 

.28 
.26 
.31 

.26 
.30 
.29 

.32 
.27 
.26 


Source: 
n.a. 


Dally  Treasury  Stats 
Not  available. 
ReTlsed. 


lent. 


•       Less  than  $500   thousand. 

1/     Beginning  October  19I4I4   series  I  redemptions  Include  unclassified 
redemptions  which  contain  small  amounts  of   series  A-D. 
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Sales  and  Redemptions  of  United  States  Savings  Bonds  -  (Continued) 
Table  3.-  Sales  by  Series,  Classified  by  Denominations 


Salas  In  mllliona  of  dollmri  at  laaue  price 


Total 
all 
denomi- 
nations 


Denomination 


$10 
1/ 


$25 
2/ 


$50 


$100 


$200 

2/ 


$500 


$1,000 


$5,000 


$10,000 


Percentage  distribution  of  tales 


Total 

all 

denoml- 

nfltions 


DenoDlnatione 


$10   1/ 

and 
$25  2/ 


$50 


$100 
and 

$200  2/ 


$500 

and 
$1,"00 


$5,000 

and 
$10,000 


Scries  1 


Total,  inception 
throu^ 
Sept.  30.   1SU6. 


Fiscal  years: 

ig"*! 

igia 

IS"*? 

19W» 

IS^S 

19U6 

Calendar  years 

I9UI 

l$kZ 

igi*} 

19UU 

19>*5 


Montha: 

19lt5-Sept 

Oct. 
5ov. 
Dec. 

igltfi-Jan. 
Pet. 
Mar. 

Apr. 
May. 
June 

July 
tag. 
Sept. 


"♦S.ISS 


205 
3.526 

8,2/1 
11.820 
11.553 

6,739 


l.li^S 

5.989 

10,31*4 

12.380 

9.822 


1*20 

510 
865 
908 

61*1 
367 

388 
3U5 
321 

386 
3'*7 
309 


139 


li».oi*6 


11* 
616 

2,988 
l».ll»9 
3,928 
2,101 


llU 

1,769 

3,719 

l»,2lU 
3.2U3 


183 
2ll» 

ao 

228 

168 
120 
117 

117 

100 

87 

89 
86 

75 


5,823 


13 

1,081 

1,61*2 

1,725 

910 


93 

712 
1,390 
1.797 

1.1*16 


76 

87 

91* 

107 

73 

II 

53 

36 

38 
38 
33 


8,806 


1*1 

8n 
1,711* 

2,581* 
2,1*06 
1.102 


258 
1.338 
2.169 
2,706 

1.81*2 


71* 


139 

ll*3 
93 

El 

1*6 


'^5 


225 


197 


115 


5,326 


1*1 
637 
007 
397 
326 
77»t 


229 

856 

1.253 

1.1*1*6 

1,119 


30 

1*1 
12l* 
126 

80 
37 
39 

1*2 
1*1 
1*1 


'»3 


8,790 


93 

1,119 

1,1*81 
2,01*8 
2,100 
1.591 


U50 
1,J13 

1,815 

2,163 

2.002 


1*9 

70 
238 


I9U 

93 


105 

101 
100 

138 
117 
103 


100.0 
100.0 
100.0 
100.0 
100.0 
100.0 


100.0 
100.0 
100.0 
100.0 
100.0 


100.0 

100.0 
100.0 
100.0 

100.0 
100.0 
100.0 

100.0 
100.0 
100.0 

100.0 
100.0 
100.0 


32.9 


7-1 
17-5 

36.1 

35-1 
31*. 6 
32.1 


10.0 
29-5 
36.0 
31*.  u 
33-9 


1*5.6 

1*3.2 

25.0 
25.6 

27.0 

33.8 
32.5 

31.1 
29.7 

28.0 

23.8 
24.9 


13-5 


6.5 

9.7 

13.1 

13-9 

11*. 9 

13.5 


8.1 

11-9 

13. u 
1U.5 

lU.U 


17.0 
10.9 

11.8 
ll.U 

13.9 
13.1 

13.7 
12.3 
11.3 

9.8 

11.0 
10.8 


20.9 


20.1* 

23.0 

20.7 
21.9 
20.8 
19.3 


22.6 
22.1* 
21.0 
21.9 
19.9 


17.5 

18.0 
22.3 
22.3 

18. 9 
16.8 
17-7 

17.»» 
16.8 
16.9 

16.5 
16.5 
17.3 


32.7 


66.0 

1*9.8 

30.1 
29.1 
29.7 
35.1 


59.3 
36.2 
29.6 

29.2 

31.8 


18.8 

21.8 
1*1.8 
1*0.3 

1*2.7 

35-5 

36.7 
37.8 

1*1.2 

1*3.8 

'»9.9 
l»7.2 
1*7.0 


Series  7  and  0 


Total,   inception 
throu^ 
Sept.  30.   I9U6. 


fiscal  years: 

I9UI 

191*2 

191*3 

191*4 

ig"*! 

191*6 


Calendar  years: 

191*1 

191*2 

191*3 

191*1* 

19'*5 


Months: 

19l»5-S6pt.... 


Oct. 
Hot. 

Sec. 

191*6- Jan. 
Pet. 
Mar. 


Apr 

May 

June .... 

July 

^txg 

Sept 


17,128 


1*61 
2,1*67 
3.517 
3.678 

3.337 
2.873 


1.393 
3.168 
3.385 

3!  115 


91* 

115 
319 
3>*5 

319 
255 
255 

280 
250 
250 

367 
2l*3 
185 


1*99 


6 

71 
106 

131* 

109 

61 


26 
98 

123 
131 

81* 


1,156 


13 
11*1 
229 
291 
255 
179 


51 

267 
293 
215 


9 
28 

22 

16 
11 
13 

ll* 
13 
12 

22 

15 
12 


5,151 


96 

702 

1.016 

1,156 

1,012 

896 


355 

906 

1.116 

1,119 

933 


37 

12I* 
103 

86 
63 
72 

81 
77 
72 

122 

85 
66 


3,29"* 


81* 

1*98 

696 

683 
595 
555 


279 
631* 
687 
670 
537 


23 

69 

62 

Ef 

1*8 
56 

in 

81* 


ll 


Daily  Treasury  Statement  and  reports  from  Tedaral  Beserre  Banks. 

BeTlsed. 

Lees  than  I5OO  thousand  or  less  than  .05  percent. 

Sale  of  $10  dsnonlnatlon  Series  S  bonds  va>  anthorlied  baglnnlnc 


7.010 


263 
1.055 
1.1*66 
1.1*09 
1.362 
1.179 


676 
1.331 
1.187 
1.1*1*5 
1.31*2 


25 

3"* 

87 

ll*8 

159 
135 
119 

125 
103 
108 

131* 

62 


100.0 


100.0 
100.0 
100.0 
100.0 
100.0 
100.0 


100.0 
100.0 
100.0 
100.0 
100.0 


100.0 

100.0 
100.0 
100.0 

100.0 
100.0 
100.0 

100.0 
100.0 
100.0 

100.0 
100.0 
100.0 


2.9 


1.2 
2.9 

3.0 
3.6 
3.3 

2.1 


1.8 

3.1 
3.6 
3.6 
2.7 


3.6 
3.2 

32 
2-5 

1.6 

1.1* 

l.U 

1.1* 


36.9 


23.7 
35.1 
35.1* 
39.3 
37.9 
37. i* 


1*8.2 

1*7.3 
1*7.8 

36.1* 

32.0 

29.2 
33.0 

33-9 
35-9 

33.7 

39.1 
i*l.l* 

1*2.2 


60.1 


75.1 

63.0 
61.5 
56.9 

58.6 

60.1* 


68.6 

62.0 
55.1* 
57-7 
60.1* 


1*8.0 

1*9.1* 

1*8.9 

61.0 

66.3 
69.U 
65.6 

6U.7 

62.6 
61*. 9 

59-1* 
57.0 
56.0 


June  191*1*  for  sale  to  the  armed  forces  only. 

2/  Sale  of  $25  denomination  Series  T  l>ond£  was  authorized  In  Decem- 
ber 191*1. 

2/  Sale  of  $200  denomination  Series  S  bonds  began  in  October  19U5. 
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Sales  and  Redemptions  of  United  States  Savings  Bonds  -  (Continued) 
Table  4.-  Number  of  Pieces  Sold,  Classified  by  Denominations 


Period 


(Thousands  of  pieces  sold) 


Total 

all 
denomi- 
nations 


tenamlnatlons 


$10 
1/ 


$25 
2/ 


$50 


$100 


$200 

2/ 


$500 


$i.-ooo 


$5,000 


Series  I 


$10,000 


Total,   inception  through 
Septenber  30,    I9U6 


Rscal  years: 

ISUl 

19U2 

19'*3 

IShk 

191*5 

19U6 


Calendar  years: 

I9U1 

19^2 

19'*3 

19W 

19*5 


Months : 

I9U5- September. 


October. . 
November . 
December. 


19116- January . . 
Pebruary . 
March. . . . 


Iprll. 
May... 

June. . 


July 

Au^st. . .. 
September. 


1,067,818 


1.905 
55.967 

a5.709 
305.986 
303,116 
165.039 


13.219 
135.227 
270.068 
320.527 
253.078 


ll»,088 

16, 040 
17. 30* 
18,613 

13,U52 
9.255 
9.081 

9.238 

6!8H8 

7.216 

6,8U7 

6.033 


18,585 


9.223 

8.505 


3.582 
11. 381 


1,187 

901* 

6U5 

620 
516 
509 

523 

299 
299 

3'*3 
276 
239 


7H9.129 


767 
32.832 
159.369 

221, 28U 
209. U80 
112.071 


6.077 
9'*.35't 
198.333 
226,  a3 
172,9'»8 


9.7>*« 

li.UoU 
11,207 

12,l61» 

6!^ 
6,21(6 

6,222 
5.355 
U,666 

U,756 
'*.572 
3.997 


155.272 


353 
9.107 
28.828 
1*3.800 
1*5.995 
2i*,27l* 


2,1»85 
18.999 
37.060 
1*7.915 
37.773 


2.028 

2.313 
2,511 
2,8l»5 

i.g"*? 
1.365 

1.29'» 

1,U21 

1,128 

971 

1,008 

1.015 

890 


117. '•09 


552 
10,837 
22,851 
3U,U1*7 
32.083 
1U.693 


3.1*1*6 
17.81*2 
28.915 
36.077 
2U,55U 


981 

l,2ll» 

l.8i*9 
1.902 

l,2l»0 

671* 

723 

7'*3 
637 
613 

2* 

61i2 

599 


1.501 


1.311 


769 


Uoi 

77 

78 
68 

56 


57 


ll*.203 


79 

109 
330 
335 

212 

99 

103 

111 

110 

109 


11.720 


108 

125 

1,698 

1.1*93 

2,686 

1.975 

3.725 

2.730 

3.535 
2,065 

2,800 

2,1a 

612 

600 

2,282 

1.751 

3.3'"0 

2,1*20 

3.856 

2.881* 

2,98U 

2,669 

66 

9>t 
317 
320 

25? 
121* 
130 

lUo 
13'* 
133 


11*6 

185 

126 

156 

111* 

137 

Series  T  and  0 


Total,   inception  throu^ 
September  30,    191*6 


Tiscal  years: 

191*1 

191*2 

191*3 

igw 

191*5 

191*6 


Calendar  years: 

19UI 

191*2 

191*3 

191*4 

191*5 


Months : 

191*5- Sept  sober. 


October.. 
SoTember. 
December . 


19l*6-January. . 
rebruary. 
March. . . . 


April . 
May... 
June. . 


July 

Au^st . . . . 
September. 


15.693 


233 
2.110 

3.251 

3.869 
3.326 

2,311* 


901 

2.902 
3.621* 
3.821 
2. 807 


112 

116 
31*3 
298 

215 


181* 
171 
160 

259 
183 
li»6 


1.018 


a6 
303 
291 
125 


156 
270 
325 


12 

6 
21 
22 

10 

5 
5 

5 
5 
3 

1* 
3 
3 


5.31*3 


60 

771* 
i.ii<9 
1.1*25 
1.156 

61*7 


277 
1.077 
1.317 
1.391* 

899 


36 

38 
109 

90 

55 
38 
38 

1*2 

39 
36 

II 
35 


2.1*27 


28 
300 
lt«7 
610 
532 
369 


121 

1*19 

565 
613 

1*1*7 


17 
19 

5? 

33 
23 
26 

25 

1*1* 
32 
25 


5,U1*9 


100 

7U5 
1,090 
1,231 
1.071 

931 


373 
971 
195 
,188 
978 


39 


705 


18 
106 

IU8 
128 
116 


59 

1U9 
11*5 
115 


1*6 

5 

131 

15 

109 

13 

89 

11 

?5 

9 

10 

83 

12 

79  r 

11 

71* 

11 

121* 

17 

87 

12 

be 

9 

751 


28 
112 
157 


125 


71 
IU2 
128 


3 

9 
17 

17 
il* 

12 
13 

u 
11 

11* 

1 


ce:      Dally  Treasury  Statement  and  reports  from  federal  Beserre  Banks, 
r       BeTlsed. 

1/     Sale  of  $10  denomination  Series  I  bonds  was  authorized  beginning 
June  191*1*  for  sale  to  the  armed  forces  only. 


2/     Sale  of  $25  denomiamtlon  Series  T  bonds  vas  authorized  In  Decem- 
ber 191*1. 
y     Sale  of  $200  denomination  Series  1  bonds  began  in  October  191*5. 
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Sales  and  Redemptions  of  United  States  Savings  Bonds  -(Continued) 
Table  5.-  Sales  of  Series  E  Savings  Bonds,  Classified  by  States 


(In  thousands  of  dollars) 


State 


Total, 

Inception 

through 

September  30, 

I9U6 


I9U5 


September  October   November  December 


19U6 


January  Tebruary    March    April     May     June     July    August 


September 
P 


Alabama.  ■ 
Arl zona . 
Arkajisas . 


California. . 
Colorado. . . . 
Connecticut. 


Delaware 

Cist,  of  Coluabla. 
Florida 


Oeorgla. . 
Idaho. . .  ■ 
Illinoie. 


Indiana. 
Iowa. . . ■ 
Kansas . . 


Kentucky. . 
Louisiana. 
Maine 


Marj'land 

Maesacbusette 
Michigan 


Minnesota. . . . 
MisslsBlppl. . 
Missouri 


Montana. ■ 
Nebraska. 

Nevada. . . 


New  Han?) shire. 
Sew  Jersey. • . . 
Hew  Merico. . . . 


New  York 

North  Carolina. 
North  Dakota. . . 


Ohio 

Oklahoma. 
Oregon . . . 


Pennsylvania. . . 
Khode  Island. . . 
South  Carolina. 


South  Dakota. 
Tennessee. . . . 
Texas 


Utah 

Vermont . . 
Virginia. 


Washington. . . . 
West  Virginia. 

Wisconsin 

Wyoming 


Alaska 

Canal  Zone 

Hawaii 

Puerto  Elco 

Virgin  Islands. . . . 
Other  possessions. 

Adjustment  to 
Ifeily  Treasury 
Statement 


5lU,^80 
I5't.952 
276.35I1 

3.U80,062 
330. ?81 
806,1(83 

103.305 
523.936 
531.567 

539.692 

139.071 

3,098,360 

1,138,702 
952. 72U 
590.970 

1461.561 
1*91,  U26 
195.235 

57^.0li2 
1.1*55.686 
2.316.657 


299.7'*8 
1 .061 .  2U3 

203.526 

i»60.179 

52.705 

12'*.  759 

1.586.71*5 

100.551 

5,21*5.31*8 
569. 3'W 
201*.  339 

2,606,978 
'♦95.755 
552.663 

3.2'*7.5il 
2U1*,035 
283.653 

190,931 

53l.5't7 

1.722.770 

192.51*8 

71. 1*59 

71*8,802 

879.753 

359. '*56 

9'*7,o69 

86,981 

28,707 

26,27U 

250.1*67 

35.1*62 

1.772 

859 


H68.959 


Total. 


U3. 155. 229 


5.763 
1.653 

2.507 

33.692 

3. '+78 
7.775 

1.328 
6.658 
5.161 

5. 580 

865 

36.151* 

12. Its'* 

6,ffi3 

5.150 

'*.09i 
i*,si5 
l.'*75 

6.51*1+ 
16.795 
21.993 


,1*05 
.573 
.95'* 

,613 
,101* 
511 


1.093 
16,885 
1.095 

51.310 
5.571 
i.l'+9 

29,028 

i*.6ii 

1*.82U 
35.959 

1.798 
3. 01*5 

1.1*01 

5.697 

18 .07'* 

2.31+2 

581* 

6.998 

8,276 
1*,  1*1+2 
9,770 

1.025 

313 

1*1*S 
U,9l*0 

655 

1* 


-18,235 


1*20.058 


U.57U 
1.297 

2.373 

37. '♦39 
3.21*0 

6,36U 

1.057 
5,610 
6.771 

6,128 
1,089 

35.617 

13,281+ 
6,591 
'*.75l 

14.263 
U.7U9 

1,782 
6.117 

16,1+89 

18. 635 
7.003 

1.993 
9.897 

2.'+'*5 

3.77'* 

61*9 

1.320 

ii*,676 
1.052 

1*8.303 

5.2W 

1,560 

25.767 
i*.i36 
3.937 

38,21*2 
2,262 
3.601 

1.331 

5,071+ 

16.662 

2,122 

531* 
9.537 

9.656 

U.U59 

8,620 

766 

302 

U72 

5.000 

700 

6 
5 


+80.377 


509.706 


12.029 

3.31"* 
5.827 

60,1*72 

8.572 

13,62U 

1,932 

13.856 

8,1*15 

9.376 

3.309 

58.518 

20.60U 

27.021+ 

15,630 

7.338 
7.720 
3.1*1*6 

9.550 
25,860 
3'*.151 

23.15'* 

9.513 

22,267 


'+6.972 
11,81*1+ 
11.1*56 

58.31+1 
3,826 
5.895 

7.^61 

8.957 

33.377 

5.098 

1.397 

16.980 

17,660 

7.098 

20.263 

2,228 

6U2 

1*25 

7,000 

7U3 
15 

5 


+8,l*9U 


865.022 


15.701 
U.92I* 
6.617 

73.966 

7.535 

13.812 

1.996 
12.71*7 
11.326 

10.91*7 

5.035 

68.801+ 

22.681+ 
28.979 
ll*,678 

9.005 
9.370 
'4.15'+ 

9.978 
27.81*0 
l+lt,696 

22.623 

7.196 

2U.525 

3. 800 

13.327 
1.098 

2.U75 
31.167 

2.273 

132.671 
15.838 
1*,702 

51.775 
I5.O5I* 
13.201 

69.156 

1*.87'+ 
5.2»+9 

5.566 
11.158 
35.o'*3 

5.812 

1,603 

17.871 

16,790 
8,063 

22.678 
2,158 


505 
992 
570 
,285 
27 
91+ 


-'+9.779 


908,232 


10.8'>8 
2.661 
'*,9io 

51*.  981+ 
5.797 
8.911 

1.938 

8,192 

10.335 

11.391+ 

1,1*01* 

58,136 
17, '+11 

16, 828 
9,85'* 

9.61+2 
7.088 
2.1*65 

13.979 
26,731 
28,392 

12,578 

lt,820 

16,789 

3,268 

8.1I+3 

796 

1,866 

22.087 

1.662 

9,01*6 

2,6Ul 

39.909 

10.630 

5.626 

53.56U 
U.626 
6.181 

2,7'*6 

9. '♦53 

3U.1U5 

3,01*1* 

1,101 

li+,656 

12,^50 

15,1+26 
1.350 

1*22 

500 

1.82U 

653 

20 

81+ 


-57.028 


61*0.861 


3.61*1* 
1.215 
2,228 

28.180 
2.738 
5.356 

.  ^51 
6.395 
1*.580 

1*,809 

81+2 

33.920 

9.726 
7.781+ 
7.707 

U,l+92 
'*.3l6 
l.i+25r 

1+.711* 
12,878 
l'»,810 

7.235 

2.150 

10.050 

1.716 

U,Ul5 

383 

96lr 
12.635 
943 

'*5.i*39 
't.78'* 
1.729 

22.562 

'+.251 
3.651 

28.681 
1,81+1 
2.331 

1,826 

U,6o6 
13.332 

1.709 
566 

6,283 

6.657 
3.563 
8.159 

781* 

I'+l 
299 
716 
238 

el 


-227 


366,977 


3.658 
1.239 
2.351 

29.627 

3M7 
5.951 

1.019 
8,693 
'♦.997 

'♦.'+76 

875 

3'+.573 

9.998 
10,231 
9.585 

'♦.851 

U.097 

1.536r 

'♦.'♦91 
13.358 
15,618 

7.721 

2,1*01 
10.1*71+ 

1,728 

6.1*63 

332 

l,069r 
l3.9'+3 
887 

1*6,233 
5.'+76 
1.509 

23,1+31+ 
^♦.639 
3.387 

30.311+ 
1.901 
2.378 

2,222 

U,306 

13.39'+ 

1.U36 

606 

6.717 

5.850 

3.81+3 

8.531 

781+ 

11*1+ 
257 
985 
266 
3 
123 


-17.192 


371.27'* 


3.586 
1.227 

2,291 
28,750 

3.361 

5.65'* 

710 

11.881+ 

"+.811 

U.I+7I+ 

866 

33.329 

9,888 
9.750 
5. '♦77 

It. 095 
l+,0lJO 

1.3671 

5.012 
11.123 
15.350 

7.50'* 

2.351 

10,271+ 

1.733 

6.973 

3U5 

909r 
12.377 
789 

'♦3.972 
5.101 
l,5'*6 

a.  1*23 
3.77!* 
3.117 

29.703 
l.'+97 
2,5lU 

2.161+ 

l+.0l*2 

12.709 

1.863 

1+1*5 
7.303 

6.222 

"♦.153 
8. 624 

723 

212 

2l*6 

1.363 

22^ 
117 


+lU,  1+50 


387,810 


3.327 
1.006 
2.015 

25.199 
2.958 
5.089 

835 
6,122r 
1*,505 

'♦.077 

86s 

29.1*63 

8.706 
8,803 
"♦.737 

3.782 
3.662 
l,38l+r 

U,267 
11, '+78 
12.957 

7.125 
2,090 
9.S55 

1.577 

5.557 

395 

9l3r 
11.771 
S36 

1*0,701 
'♦.338 
I.U9U 

21.706 
't.096 
3.136 

27, 1*1+6 
1.793 
2,09s 

2,1*61+ 

3,898 

12.379 

1.281* 
536 

6.36U 

5,727 

3.075 

7.636 

691+ 


*6,335r 


31+14,803 


3.558 
1.323 
2.197 

28,1+91* 
3.333 
5.059 

961 
6.979r 
i*,856 

3.9'+9 

921 

29.096 

9.313 
9.222 
'+,81+5 

U,518 
'♦.137 
l,6o6r 

l*,l+82 
12,095 
l'*,581 

7. 31*3 

1,926 

10,01*1 

1,588 
U.6O8 

1*01+ 

1 ,078r 
12.983 
785 

1*1.369 
U.89I+ 
1.785 

23.221+ 

'♦.3'+5 
3.275 

28.391 
1.890 

2.553 

2,531+ 

3.9'+l 

12,1+76 

i.75'+ 

1*91 

6,561 

6,089 

3.5W+ 

8,551* 

713 


178 

278 

258 

233 

1.383 

1.075 

305 

212 

3 

1 

116 

Ul 

3. '♦58 

1.221+ 
2.217 

29.5'+2 
3,161 
5,081* 

6.265 
i*,l+70 

U.l+95 

91*0 

30,891 

9.705 

10,089 

5.801* 

i+,638 

3.710 

l,50l*r 

U.33S 
10.578 
1'+.217 

8.072 

2,2l+5 

10,808 

2,058 
5.319 


9l45r 
13,166 
81*6 

'♦3.376 

i*.652 
1.90U 

19,828 
1|,622 

3.3'« 

28,1+1*0 
1.635 
2,301+ 

2.251* 

'+,31'+ 

13.883 

i.'493 

635 

6.398 

5.716 

U.0lt3 

8.531 

735 

239 

227 

1.1+61 

128 

1 

11 


•35.i*36r  +25.358 


321,069    386,1*76 


3.536 
1.268 
1.973 

26.581 
3.207 
4.557 

85U 
6.206 
3.607 

I4.OIO 

720 

29.193 

8,986 

10.391+ 

5.761+ 

I4.059 
3.1*90 
1,267 

3.8I48 

9. 31*3 

15.572 

8.65s 
1.907 
9.326 

1.1*83 

5.782 

3I+6 

777 

11.122 

926 

37.993 
3,61+6 
1.8S2 

21,832 
5,011 
3.251+ 

26,970 
1.355 
i,7Ul 

2,568 

3.666 

11.911 

1.193 
528 

5.376 

5.361 
3.226 
9.128 

733 

178 
268 

1.077 

2l*0 

2 

IS 


+9.361 


3'+7.278 


3.35"* 

1.028 
2,118 

23.253 
3.868 
I*. 890 

661* 
5.69U 
3.882 

14,070 

828 

25.8I4I* 

8,-^i*6 

8.I+5I4 
14.970 

3.65I* 
3.32'+ 
1.358 

3.938 
lO.OlU 

13.987 

7.0S7 
2,100 

9.008 
I.8I5 

5.227 
312 

888 

10.760 
760 

35.557 
'♦.926 

1.71+1 

18,383 
3.965 
3.107 

2'+,  776 

1,617 
2.379 

2,01+3 

U.086 

11.705 

1,1+10 

572 

5.916 

5.520 

3.751 

7.97'+ 

658 

161 

215 

1.180 

76 

U 
U5 


-8.1*12 


308,81+6 


Source:      Daily  Treasury  Statement  and  reports  of  Federal  Eeserve  Banks, 
p       Preliminary, 
r       Revi  sed . 
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Sales  and  Redemptions  of  United  States  Savings  Bonds  -  (Ck)ntinued) 
Table  6.-  Sales  of  Series  F  and  G  Savings  Bonds  Combined,  Classified  by  States  l/ 


(In  thouiands  of  dollars) 


state 

Total, 
Inception 
through 
Sept.  30, 
191*6 

191*5 

191*6 

Sept. 

Oct. 

Hot. 

Dec. 

Jan. 

Feb. 

Mar. 

Apr. 

"•y 

June 

July 

Aug. 

Sept. 
P 

MBl)am* 

128,31*6 
39.362 
78,128 

1,105,6U9 
138,739 
31*0,892 

66,188 

11*6.1*71 

185,197 

l6l*,772 

37.1*25 

1,292,678 

381,938 
387.033 
187.310 

207.697 
172.571 
103,815 

251,890 
81*1*,  929 
1*93.388 

336,602 

89,308 
"+57.239 

5'*.67'* 

168,595 

17.226 

70,71*1 

51*0.137 

33.1*37 

2.797.1*76 

19U.616 

61*.  032 

931*.  581 
119.381 
138.51*3 

1.379.069 

131*.  1*95 

91.971* 

51.857 
168, 9U9 
U68,66U 

3U,98U 

38,751 

228.185 

233.191 

85.786 

1*21,311 

27.51*5 

5.290 

6.175 

53.1*60 

13.1*89 

812 
903 

895, U80 
+16,793 

612 

2S0 

1*21 

7.317 

637 

2.152 

6O8 

523 

1,201 

933 

135 

8,251* 

2,928 
2.239 

l,6U5 

1,358 

1,01*2 

539 

1.516 
U.566 
3.360 

1.881 
386 

3.121 

UUl 
1.110 

1*1* 

329 

2.855 

117 

10.882 

1.137 

1*62 

6.873 

607 
707 

1*15 

3i*i* 

979 

2.616 

232 

2U9 

1.211 

1,291 

.  705 

2.957 

166 

15 

22 

30U 
90 

+1.1*93 

796 
302 
1*01 

8,089 

27 

1.698 

71*6 

1.1*33 
1.361 

I,i6i* 

239 

9.1*09 

3.191 
2.320 
1.756 

1,711* 
1.139 

1*1*2 
1.581* 

6,690 
3.172 

1.958 

1*97 
i*,i*90 

501 
1,109 

82 

1)09 
3.166 

uu 
16.71*3 

l,Ull* 
1*51 

9.98U 
552 
701 

8.769 
960 
566 

321 
1.175 
2,926 

262 

189 

2.330 

1.1*67 
891 

2.638 
220 

6 

26 

U30 
50 

♦1.763 

llU,76U 

2,800 

802 

1,62U 

21.377 
l*,5l*8 

U.2U6 

1.527 

2,582 

3.31I* 

2,1*50 

779 

25.381* 

9.168 

11.780 

6,363 

3.802 
3.186 
1.859 

3.879 
1U.98O 
10.835 

8.055 
1.8l*U 

10.305 

1,800 

5.067 

371* 

1.376 

10,1*19 
992 

l*i*.262 
3.1*87 
2.1*26 

l6,98U 
3.212 

2.708 

21*.  029 

1.927 
1.951* 

2.18U 

3.852 

10.921 

586 
807 

5.031 

5.1*02 

1.750 
10,717 

781 
188 

99 

517 
500 

8 
-3.2l*8 

2,210 

1.101 

899 

20.391 
2.333 
t.35i* 

1.778 
2.253 
3.216 

2.371 

557 

18,810 

6,728 
7,608 
3.652 

2,605 

2,959 
1,51*1 

3.11*1 
12,1*20 
12,288 

5.711 
1,650 
7.080 

900 

1*,021 

212 

82U 

7. 621* 

657 

31*.  3  70 
3.1*39 
1,21*8 

15.501* 
2.703 
2.658 

20,108 
1.573 
1,328 

1.331 
3.105 
8,028 

50I* 

1*93 
i*.360 

U, 1*1*6 
1,71*1 
8,610 

631* 

37 
51 

1.018 

lUo 

20 

90.703 

-U.758 
31*5.289 

2.075 

633 

1.822 

18.31*7 
2,200 
7.059 

2.222 
2.331 
3.511 

2.573 
586 

31. 088 

8.213 
7.859 
3.623 

2,81*5 
2,158 
2.301 

1*,286 

19,876 

9.193 

6,612 
1,31*2 
9.615 

937 

3.591* 

26U 

1.298 

9.665 

199 

50.872 
2,816 

1,108 

2i*,383 

2,699 
1,891* 

20,886 
2,172 
1,219 

1.0l*9 
3.510 
7.113 

780 

990 

l*,032 

3.91*6 

1.532 

9.203 

1*26 

79 
122 
700 
126 

« 

♦8,711* 

1.893 
1*1*1 
760 

16,232 
1,883 
6,911 

l,ll*8 
1,225 
2.871 

1.276 

265 

19.851 

5.378 
5.73I+ 
1*.105 

5.011* 
1.981 
1,81*3 

3.1*09 

17.079 

6.733 

5.371 

1,100 

6,805 

580 
2.900 

76 

1.61*3 
7.1*10 

201 

1*6. 56U 

2.830 

850 

13.890 

1.63U 

1.783 

992 

82U 
1.692 
5.131 

338 

51*0 

2.533 

3.503 
1.260 
5.962 

31*7 

2U 

13 

1.71*8 

23 

20 

♦8.91I* 
255.1*27 

1.633 

1*09 

1.098 

16.509 
2.198 
5,308 

1.607 

2.1*1*2 
3.158 

2.710 

705 

22.613 

7.086 
8.937 
3.876 

3.331 
2.635 

1,206 
l+,680 

17.912 

5.988 

5.971* 

1,083 

7.301 

1,011 

U.l*2l* 

202 

1.570 

7.562 

285 

1*5.537 

3.088 
1.288 

15.391* 
1.717 
1.767 

25.581* 
2,057 
1,1*6U 

916 
2,301 
6,1*25 

31U 

563 

2,199 

3.581 
791* 

8,125 
173 

35 
53 

« 

-lU,283 

255.097 

1.956 
Ull 
91*5 

16,722 
2,221 
5.1*50 

1,006 
2,208 
3.900 

2.1*35 

859 

20,078 

6.030 
7.158 
3.061 

3.705 

2.083 
1.71*5* 

i*.7l6 

20.792 

6.1*61 

5.571* 
1.158 
7.711 

936 

3.1*»t2 

316 

1.231 

7.955 
300 

1*5.362 
3.1*13 
1.231 

17.772 
1.699 
1.700 

27.1*59 
2.322 
1.786 

971 
2.711* 

5.615 
601 

508 

3.175 

2.601* 

316 

6 

6 

505 

38 

♦8.599 
279.952 

1.835 
'*17 
86o 

15.501 

1.975 
i*,U92 

931 
1.906 
3.762 

1.970 

752 

18.789 

5.7"*! 
7.031 
2,529 

3.693 
2,01*8 
1,569 

i*.370 

20,107 

6.1*81 
5.200 

1,360 
7.i»69 

587 

3.1*1*0 

192 

1.305 

8.928 
202 

1*1*.  91*3 

3.1*91 

958 

15.581* 

1.727 

1.1*1*3 

35.803 
2.11*8 
1.737 

1.263 
2.66U 
5.306 

510 

786 

2.828 

2,820 

1,368 

7.003 

516 

2 

8 

1*22 

76 

-19.310 

2.191 

1*71* 

1.355 

15.080 
2.961 
3.825 

1,180 

'ill 

2U,266 

8,839 
7.135 
3.673 

5.281 
2.791 
1.527 

5.173 

11,1*25 

9,1*00 

6,795 

1,226 
10,752 

706 

2,71*7 

268 

759 

9.11*6 

560 

50,082 

i*.l3l 
853 

20,095 

3.01*2 

1.668 

27.321 
2.727 

1.722 

1.51U 
3.025 
7.151 

517 

1+57 
3.1*20 

2.865 

1.552 

8.535 
385 

11 

9 

555 

26 

-1*0.071 

1.909 

881* 

1.019 

25.51*7 
3.229 

i*.937 

889 
2,893 

U.i*65 

2,1*89 

1*32 
27.1*31 

8.971 
8,601 
U.0U6 

5.536 

2.912 

2.11U 
5.1*75 

19.858 

8.770 
8.675 

1.978 
10,372 

986 

3,81*8 
1*22 

1.383 

10,085 
UlO 

1*2,11*1* 
3.653 
1,261* 

23.515 
2.052 
2.316 

33.133 
5.550 
2,183 

1.169 
3.691 
6,918 

507 
1,001 
l*.ll*8 

l*,89l* 
2,306 
9.161 

1*1*5 

18 
12 

901 
2 

♦31*.  963 

1,1*78 

571 

1.107 

1^.767 

88 

U.020 

1.137 
2.563 
2.850 

2.1*39 

529 

18,321* 

6.190 

6,201 

2,131 

3.715 
1,662 
1,629 

3.591 
12.175 

7.339 

5.587 
1.092 
8,058 

918 

3,180 

290 

751* 

7.611* 

11*1* 

36,236 

3.276 

91*6 

ll*.l«29 
1.817 

1,831* 

22.591* 
2.271* 

1,182 

883 
1,861* 
6,1*56 

1*03 

611 
3,137 

2.671* 

1.1*21 

7.583 

399 

6 

6 

1*65 

19 

♦8.088 

1,1*98 

31*2 
702 

12,876 

1*.C52 

2,699 

1*95 

1,718 

2.935 

2.003 

lU,o66 

5.305 
5.169 
3.05>* 

2.578 

1.727 

861 

2.1*63 
6.527 
i*,998 

i*.733 
1.052 
5.795 

762 

3.106 

155 

531* 

5.612 

969 

2U,003 

2,201 

988 

10,682 

1.775 

2,211 

15.557 
I.57I* 
1,160 

999 
2,11*5 
5,209 

1*86 

379 

3.381 

2,1*51 

1.121 

5.1*87 

523 

10 
22 

536 

1 

♦2,183 

California 

Colorado 

Connecticut 

Dltt.  of  Columbia, 
riorlda 

Oeorgla 

Idaho 

Illlttola 

Kaneat  •• 

Kentuckjr 

I'Ouliilana 

Maine 

Maryland 

Masaachusettt 

Michigan 

Minnesota 

Ml««l8«lppl 

Ml»eo<irl 

Montana 

Nebratlca 

NeTada 

Hew  Hanpthlre 

Hew  Jersey 

Mew  Mexico 

New  York 

Horth  Carolina. . . . 
Horth  Dakota 

Ohio 

Oklahona 

Oregon 

Fenneylvanla 

Rhode  Island 

South  Carolina. . . . 

South  Dakota 

Texas. 

Utah 

Vermont 

Virginia 

Washington 

West  Virginia 

Wisconsin 

Wyoming 

Alaska 

Canal  Zone 

Hawaii 

Puerto  Rico 

Virgin  Islands.. .. 
Other  possessions. 

Sales  to  comner- 
clal  banks  1/ . . . 

Adjustment  to 
Dally  Treasury 
Statement 

Total 

17.128.173 

91*.  055 

3I8.599 

J18,698 

2U9.5U0 

250.157 

366,510 

21*2,71*1* 

I85.255 

Source:  Dally  Trea«<iry  Statement  and  reports  from  federal  Reserre  Banks. 
p   Preliminary. 
*   Less  than  $500. 

2j     state  figures  exclude  sales  of  Series  7  and  0  bonds  to  commercial 
banks.  Commercial  banks  were  permitted  to  purchase  Series  F  and  0 


bonds  under  certain  conditions  during  the  calendar  year  191*1* 
("Treasury  Bulletin"  for  December  19l*l*.  page  36,  footnote  9):  from 
June  18  through  June  30,  191*5  ("Treasury  Bulletin"  for  February  191*6. 
page  37,  footnote  9);  and  from  December  3  through  December  8,  19l*5 
("Treasury  Bulletin"  for  February  191*6,  page  A-22). 
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Sales  and  Redemptions  of  United  States  Savings  Bonds  -  (Continued) 


Table  7.-  Redemptions  of  Series  A  through  E  Savings  Bonds,  Classified  by  States 

(Ib  thousands  of  dollars  at  ourrant  radenptlon  values) 


State 


Uabaoa.. 
Arliona. . 
Arkansas. 


California. . 
Colorado . . . . 
Conneotiout. 


Delaware 

District  of  Colunbla 
Florida 


Oeorgla. . 

Idaho 

Illinois. 


New  Hampshire. 

Bew  Jersey 

Hev  Mexico. .. . 


Hew  York 

North  Carolina. 
North  Dakota. . . 


Indiana. .. 

Iowa 

Kansas. . .. 

Eentuc^. . 
Louisiana. 
Maine 


Haiyland 

Hassacfaiisetts 
Michigan 


Minnesota. . . 
Mississippi. 
Missouri 


Montana. • 
Nebraska. 
Nevada. . . 


Ohio 

Oklahoma. 
Oregon. . . 


Penn^lvania. . . 
Rhode  Island. . . 
South  Carolina. 


South  Dakota. 
Tennessee. . . . 
Texas . .  ■. 


Utah 

Vermont . . 
Virginia. 


Washington. . .  . 
Vest  Virginia. 

Visconsln 

Vfyoming 


Uaska 

Canal  Zone 

Hawaii 

Puerto  Bico 

Virgin  I  elands 

Other  possessions. . . 

Adjustment  to  Dally 
Treasury  Statement 


Total 
Oct.   l^Uk- 
Sept.igltfi 


Total. 


1148, 6gU 

"•9.713 
79.608 

1.025,706 

90.5i« 

173.993 

2i*,67U 
120.995 
171.351 

150,960 
31.897 

802, 2U9 

330.883 
186.l4l«6 
126.398 

132.231 
130,850 

U2,61»2 

139,735 

309,048 

69l*.93i 
211, lOU 

68,>t28 

295.301 

38.785 
92.057 
15,162 

26.795 

363.615 

29.361 

l.038,Ui6 

143,088 

28,102 

703.1485 
l'*2.957 
157.226 

gitO,696 
56,909 
70,882 

29,585 
151.032 
i»«7.889 

51.628 

12,872 

187.192 

22l»,132 

102,327 

216,258 

19.559 

5.8O3 

2.539 

53.926 

13.882 

1*22 


-13.257 


10,831t687 


I9U5 


Sept. 


7.96U 
2,168 
1|,20U 

U6.U6O 
U,230 

8,922 

1,106 
5.051 

7.578 

7,529 

l.UltO 

36,07U 

16,530 
7.861* 
7.038 

6,967 
6.637 
2,001 

6,781 
13.959 
38,1^3 

9,338 

^m 

1.569 

U.osi 

61*5 

1.267 

17.115 

1.U33 

'•9.531 
6.U56 
1.156 

3U,i»3U 
8.195 
7.588 

38.199 
2.869 
3.1*66 

1.178 
8,01*0 

2l*.622 
2.381 

613 
9.551 

11.052 
5,11*0 

10,225 
886 

259 

3.255 

U56 


■21,183 


Oct. 


500,655 


7.975 
2.U56 
i*.i*25 

51.387 

l*.85lt 

9.536 

1.302 
5.953 

8,820 

8,209 

1,1)81 

39,566 

16,627 

9.213 

5.863 

7,557 
6.781 
2,251* 

7.685 
16,305 
33.979 

10.370 

3.815 

13. 95^+ 

1.728 

'•.325 

738 

l.'t77 
18,679 
1.633 

68,227 
7.213 
1,230 

37.282 
7.16s 
7.717 

1*5,691 
3.268 
i*.ii5 

1.329 

9.397 

27.585 

2,610 

755 
10,185 

11.612 

5.989 

10,796 

9'*7 

318 

• 

3.873 

896 

12 


+5,61*6 


Nov. 


582,809 


6.991 
2.308 
3.730 

■♦9.251* 
3.987 
8.282 

1.130 

5.7i+l 
8.550 

7.012 

1.309 
35.175 

11*.  710 
8,032 

5.3n 
6.399 

6.557 
2,01*1 

6.673 
13.796 
29.566 

9,262 

3.292 

13,71*6 

1.581* 
i*.o6i 

720 

1.266 

17.971 

1.369 

'•8.379 
6.985 
1.181* 


31,66U 
6,666 
7.007 

39.991 
2.731 
3.6U9 

1.338 

6,967 

26.091* 

2,1*83 

623 

9.085 

10,063 

'•.910 

9.32'* 

79'^ 

268 

3.506 
593 


-7.235 


Dec. 


7.35'» 
2,U93 

l*,22l* 


50.602 
l*.12g 
8.1*61 

1.110 
6,118 
8.733 

7.153 

1.580 

36.800 

11*.  761 

7.858 
5.'^32 

6.376 
6.508 

2.189 
6.626 

i'^.705 
3i»,ooo 

9.279 


016 


1.738 

U.062 

766 

1.375 
19.332 
1.368 

5U.8OU 
7.061 
1.153 

31.851 
6,252 
7.200 

37.828 
2.836 
3.773 

1,302 

7,425 

23.573 

2.505 

665 

9.170 

10,1*52 

H.6C7 

10,315 

832 

268 

3,161* 

732 

25 


-5.569 


496,962 


19'^6 


Jan. 


7.892 
2,826 
U.876 

58,213 

5.3'^6 
8,578 

1,286 

6,301 
10,252 

8,977 

1.776 

1*1,292 

16,183 

10.119 

7.252 

6,721 
7.051 
1.993 

7.12U 

ll*,822 

32,316 

12,120 

1*,102 

17.790 

2.'»39 
4,628 

888 

1.21*7 

19.016 

1.769 

61,1*25 
8,217 
1,718 

3U.031 
9.650 
8.691 

Ui,050 
2,622 
3.955 

1.773 

7.679 

28,480 

2,651 

622 

10,421 

12,01*3 

5. '•70 
10,855 

1.153 

299 


37 


+1.293 


7eb. 


5i'*.933    583.3'^5    520,765 


8,532 
2,698 
■•.300 

52.179 

4,880 
8,212 

1,181 
5, '•13 
8,651* 

7.'^7'» 

1,871 

38,926 

15.155 

11,811 

6.U27 

6,311* 
6,209 
1,673 

5.9'tO 
if*,  1*1*3 
30,106 

7,237 

■♦.135 

iU.835 

1,990 

'•.587 

m 
1,113 

17.162 
1,61*1* 

52.211 

7.053 
927 

32,ii*U 
7.72U 
7.530 

35,886 

2,184 
3. 180 

1.207 

7.262 

26,466 

2,761* 
536 

7.823 

10,1*52 

4.040 

10,050 

963 

220 
3.719 

593 

21 


-68 


Mar. 


7,927 
3,008 
4.305 

55.872 
5.532 
9.625 

1.372 
7.377 
7,475 

8.525 
2,083 

38.658 
1U.792 

10.785 

8,257 

7.028 

6.719 

2,11*6 

7.378 

15.926 
32.631* 

12,2l*U 

i*.i*3i 

17.256 
1,916 

6,102 
838 

1.338 

19.231 

1.871* 

53.901 

9.»^39 
1,807 

36.258 

8,1*86 

8.329 

51.015 
2.776 

■•,123 

1,901 

8,021 
29,998 

3.117 
719 

ii.3'^5 

12.211 

6.277 
10.591 

1.298 

325 
361 

2,442 

1.367 
45 


-7.95'» 


Apr. 


580,852 


7,163 
2.594 
3.997 

52.193 
5.137 

9,440 

1.329 

5.368 

10.206 

6.628 
2.021 

39,897 

ll*,200 

9.271 
6,885 

6.1*99 
6,231 
2.259 

7.369 
15.366 
31.513 

11.812 

3.505 

15.853 

2.847 

■•.925 
772 

l.'^33 

18.787 

1.572 

5't.7i*7 
7.205 
1,807 

33.928 
7.03'^ 
8,163 

1*1*.  385 

2,600 

3.272 

1,81*4 

7.309 

24,512 

3.176 

726 

8,168 

11.581* 

5.614 
11.125 

1,144 

305 

332 

2.730 

786 

10 


*26,95l* 


May 


576,531 


6,316 
2,1*67 
3.299 

48,865 
'♦.596 
8,604 

1,222 
5,6U7 
8,556 

1*,1*80 

1,867 

38.296 

13. '•28 
9.525 
6.619 

5,335 
5.943 
2,160 

6.578 
i'*.557 
27,307 

11.370 

3.312 

13.127 

2.362 

U,9ii 

76I* 

1,428 

16,851* 

1.525 

51.692 
6.738 
1,781 

30,276 
/.152 
7.1*29 

'•1.175 
2,1*94 
2.929 

1,697 

6.495 

22,91*6 

2.787 

757 

8,10l* 

10,955 

5.758 

10,729 

1.098 

318 

1*76 

2,068 

972 

19 


-10,369 


June 


1*97.79'* 


5.368 
2,201 

3.206 

37.698 

"•.357 
7.336 

1,11*1 
6,1*75 
7,l't5 

7.506 

1.59'* 

35.391 

12.653 
8,1*90 
6,078 

5.372 
5.298 
1,892 

6,681 
12.597 
27.839 

10,272 

2.535 

12,934 

2.117 

1(85 

1.227 

ll*,S21 

I.U97 

44,960 
6,515 
1,690 

27.980 
6.373 
6,689 

36.386 
2.315 
2.97'^ 

1.588 

5.386 

21.028 

2.505 

719 

8,990 

9.299 

i*.696 

10,054 

1.094 

265 

46U 

1.592 

796 

24 


+5.818 


466,861* 


Jxily 


5.853 
1.911 
3.320 

U2,836 
3.96U 
7.506 

1.160 
1*.890 
7.109 

7,'^65 

1.376 

35.892 

12,188 
8,011 
••.171 

5.68U 
5.352 
2,027 

6,155 
13.621 
26,900 

10,211 

3. '•22 

11,682 

2,062 

3.555 
638 

13.596 

914 
39.201* 

5.920 

1.649 
29,087 

6.382 

6.5'*3 

35.883 
2.315 
2,643 

1,418 

6, 931* 

18,933 

2,1*03 

cP 
6,651 

9.687 

3.837 

9,658 

820 

244 

358 

1,1*68 

'•73 

10 


+30,830 


Aug. 


478, 8U 


5,644 
2,01*1 
3.129 

1*2,601 
4.064 
7.017 

1,082 
4,g3U 
6,969 

6.211* 

1.516 
3'^.530 

11.926 
7.5l'» 
6.277 

5.1'^5 
'•.73'* 
1.762 

6.13U 
12.139 
22.966 

9.176 
2.722 

12,1*2U 

1.930 

2.878 

691 

1,198 

14,1*38 

1,1*02 

38.55U 
6,011 
l,38U 

26,463 
5.900 
6,260 

33.257 

2,01*6 
2,699 

I.U07 

5.595 

15,310 

2,1*44 
678 

7.251* 

9.273 

4,010 

9,195 

63!* 

316 

2.§33 

677 

24 


-163 


Sept. 
E_ 


427.263 


5.528 
2.036 
3.238 

1*0,927 
4,818 
7.li»l 

1.117 

6.037 
7.042 

6,384 

1,488 

3'*.057 
11.032 

8,255 

7.030 

5.035 
5.397 
1.913 

5.3'«l 
12,583 
2U,734 

8.755 

2.893 

13.124 

1.888 

6,080 

568 

1.199 
15.  ^'•3 

1.427 

47,1*01* 
6,00U 
1.231 

25.313 
6.049 
5.6U7 

32.1*32 
2.185 
2.723 

I.U19 

5.981 

24,817 


2,11*3 

65 

8, 


656 

8,9l*l* 

4,161 

8,858 
1.356 

241* 

238 

1,861 

447 

33 


■18,687 


432,1*13 


Source:      Ifelly  Treasury  Statement  and  reports  from  Federal  Heaerve  Banks. 
Note:      It   should  he  noted  that  State  figures  presented  in  this  table  are 
not  necessarily  comparable  with  sales  data  by  States  Inasmuch  as 
bonds  i^iich  have  been  purchased  in  one  State  may  have  been  redeemed 
in  another.     Moreover,    the  figures  shown  in  this  table  are  based  on 


current  redeirq)tion  values,  whereas  the  sales  figures  are  shown 
at  Issue  price.     Data  on  redemptions  by  States  are  not  available 
prior  to  October  1944. 
Preliminary. 
Less  than  $500. 
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Treasury  Bulletin 


Sales  and  Redemptions  of  Treasury  Savings  ^k^tes 


Treasury  savings  notes  were  Issued  In  three  se- 
ries, series  A  from  August  1,  19I+I  through  June  22, 
19'4-3,  series  B  from  August  1,  19I11  through  September 
12,  19'*-2,  and  series  C  which  have  been  on  continuous 
sale  since  September  ih,  \Sk-2.  All  of  series  A  and  B 
and  some  of  series  C  notes  have  matured. 

Series  C  notes  are  sold  at  par,  and  accrue  In 
value  each  month,  yielding  l.OT^i  per  annum  If  held  to 
maturity  (3  years  from  date  of  Issue).  These  notes 
may  be  used  In  payment  of  taxes  any  time  after  2  months 
after  Issue,  or  may  be  redeemed  for  cash  any  time  after 
6  months  after  Issue.  For  details  concerning  features, 
Investment  yields,  and  tax  payment  or  redemption  values, 
see  "Treasury  Bulletin"  for  October  \3^5,  pages  k-^  and 
A-5.   For  details  concerning  the  features  of  series  A 


and  B  notes,  see  "Annual  Report  of  the  Secretary  of  the 
Treasury"  for  19'4-2,  pages  207  and  220. 

In  the  following  tables  sales  and  redemptions  of 
Treasury  savings  notes  are  shown  at  par  value.  Matured 
notes  turned  In  for  redemption  (either  for  cash  or  for 
tax  payment)  are  Included  In  the  figures  on  redemp- 
tions. Matured  notes  outstanding  are  reflected  In  the 
Interest-bearing  debt  until  all  notes  of  the  series 
have  matured,  when  th?y  are  transferred  to  matured  debt 
upon  which  Interest  has  ceased.  In  accordance  with  the 
practice  of  the  Dally  Treasury  Statement.  For  sales 
and  redemptions  of  series  A  and  B  notes  by  fiscal  years 
and  months,  see  "Treasury  Bulletin"  for  February  1946, 
pages  ^2   and  U^3. 


Table  1.-  Sumnary  of  Sales  and  Redemptions,  by  Series,  as  of  September  30,  1946 


(In  millions  of  dollars) 


Treasiiry  savings  notes 

Sales 

Bedemptlons 

Amount  outstanding 

Total 

Tor  cash 

Tor  taxes 

Matured 
dett 

Interest-bearing 
debt 

1»07 
U,9»A 

27.779 

398 
i».9>»3 

21.676 

631/ 
182  1/ 
'*.302 

335 
"♦.760 

17.37'» 

8 

1 
7 

6.096 

Series  C 

Total 

33.130 

27.017 

H.5U8 

22,1*70 

17 

6.096 

Source : 
1/ 


Dally  Treasury  Statement. 
Includes  exchanges. 


Table  2.-  Sales  and  Redemptions  of  Series  C  Treasury  Savings  Notes 

(In  oillions  of  dollars) 


Period 


Salei 


Bedemptlons 


Total 


I^r  cash 


For  taxes 


Amount  outstanding 


Hatxired 
debt 


Interest-bearing 
debt 


Fiscal  years: 

19IA 

igi^s 

19lt6 

Calendar  years: 

19'*3 

igUi* 

19"^ 

Months: 

19l*5-September 

October 

Hovember 

December 

I9U6- January 

February 

March 

April 

May 

June 

July 

August ' 

September 

Source:   Dally  Treasury  Statement. 


8.95^ 
7.016 
3.525 


7.958 
8.533 
5.5« 


92 

336 
70'* 
598 

302 
181 
179 

299 
198 
18H 

30Q 

188 
2U8 


5.970 
6.396 

6.873 


3.331 

7.087 
6.966 


1.153 

581 

Ii23 

1.370 

1*51 
252 
862 

52U 
216 

602 

31*5 
170 

841 


1*62 

5'»3 

2.602 


223 

590 
1.637 


276 

291 
295 

U9it 

166 
152 

22l* 

335 
1U3 
171 

15>* 

100 

1*07 


5,508 
5.853 
U.271 


3.108 

6. '♦97 
5.329 


877 
290 

128 

875 

285 
100 

639 

190 

7>» 

1*30 

190 

70 

'*35 


51 


51 
30 

22 
16 

12 
11 

9 

8 
8 
7 


9,1*1*8 

10.068 

6.711 


8,302 
9, 71*8 
8.235 


9,021 

8.776 

9.058 
8.235 

8.107 
8.0U3 
7.365 

7.1W* 
7.127 
6.711 

6.669 
6.688 

6.096 


November  1946 


^1> 


Sales  and  Redemptions  of  Treasury  Savings  Notes  -  (Continued) 


Table  3.-  Sales  of  Series  C,  Classified  by  Denominations 

(In  mlllloni  of  dollars) 


ntoal  7aar 
or  aoBth 


19»A 

19^ 

igW 

19>t5-S«]>»abM'... 

Ootobor 

HoToa'bor .... 
Dooomber .... 

1946-J«linjLl7 

Vatroarr.... 
lUrah 

iprll 

«V 

Jane  p 

J»i7  P 

Au^at  p . . . . 
Saptaaber  p. 


Total 

all 

daaoBl- 

aatlona 


8.953 -7 
7.015.8 
3.525-5 


91.6 


336.1 
70i».l 
598.0 


301.8 
181.0 
178.7 


299.0 
198.  i> 
18U.0 


300.5 
188.^ 
2l«.3 


Oaaoalnatlea 


$100 


10.5 

13.6 

5.>» 


1-3 
■7 


♦500 


2U.2 
32.8 
13.8 


2-5 


1.3 

:i 


•\ 


i 


ll.OOO      <5.000     $10,000    $100,000    $500,000   $1,000,000 


398.5 
26)».3 

102.7 


3.2 


17.1 


^•5 

3.>» 
3.8 


3.0 


6.H 
3-2 
5.2 


507.6 

4ll>.0 

160.3 


H.6 


12.8 


32 


11.3 
>».7 
5.3 


7-8 
7-2 
U.o 


2:1 

9.0 


1.858.5 
617.  H 


16.5 


57.8 

182.7 
111.8 


52.6 
22.2 
ZZM 


36.7 
32.1 
20.3 


37.6 
23.1 
UO.2 


3.086.7 
2.378.2 
1,120.8 


29.7 


120.9 

25lt.2 
185. 0 


90.8 
7>*.3 
53.9 


96.5 
57.2 
93.0 


1.259.5 

827.0 
588.0 


9.0 


83.0 

66.0 
51.5 


50.0 

5l:'o 


66.0 
27.5 
U7.0 


76.5 

3>*.5 


1,808.0 

1.598.0 

917.0 


28.0 


53.0 
109.0 
197.0 


87.0 
67.0 

"♦3,0 


92.0 
52.0 
55.0 


73.0 
58.0 

65.0 


Sooroa: 
P 


Aslly  Traaaory  Statanant  and  reperta  from  Taderal  Saaerre  Baaka. 
Prallminaiy. 


Table  4.-  Sales  of  Series  C,  Classified  by  Type  of  Purchaser 


Ilieal  xaar 
or  aaath 


Salaa  In  BilUona  of  dollara 


Total 


tndlTlduala, 

partnerahlpa 

and  peraonal 

tmat  acoonnta 


Oorporatlena 


Paroenta^  dletrlbntlon  of  aalaa 


Total 


Indlvldoala, 

partnarahipa 

and  paraenal 

trust  aecoonta 


Oorperatlona 


I9IA 

ilHI::::::::::: 

19l»5-8apt«abar. 

Ootebar... 
loTanbar . . 
Sseaabar. . 

19'(6-JaBiiBi7... 
Tabnurx.. 
Maroh 

i^rll 

MV 

Aina 

Jun^ 

in^st 

Septenbar. 


8,953.7 
7.015.8 
3.525-5 


91-6 


336.1 
598.0 


301.8 
181.0 
178.7 


299.0 
198.4 
18U.0 


300.5 

188  .U 


l»3l».7 
270.7 


9-6 


29-7 
56.0 
Iio.6 


20.4 

9.9 
13.5 

19. U 


31-6 
10.8 
15.H 


8.298.7 

6,581.3 
3.25^.8 


82.0 


306.4 
6U8.1 
557.4 


281.4 

171.1 
165.2 


279-6 
178.6 
169.9 


268.9 
177.6 

232.8 


100.0 
100.0 
100.0 


100.0 


100.0 
100.0 
100.0 


100.0 
100.0 
100.0 


100.0 
100.0 
100.0 


100.0 
100.0 
100.0 


^6:'2 

7-7 


10.5 


8.8 
8.0 
6.8 


6.8 

5.4 
7.6 


6.5 

10.0 
7-7 


10.5 

6.2 


92.7 

93.8 

92.3 


B9.5 


91.2 

92.0 
93-2 


92.4 


93.5 

90.0 
92.3 


89.5 

94.3 

93-8 


Seuroa:  Ball7  Traasnix  Statanant  and  raports  from  fadaral  Besenre  Banks. 
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Treasury  Bulletin 


Salee  of  United  States  Savings  Stamps 


Table  1.-  Summary  of  Sales  and  Redemptions 

(In  tbousandB  of  dollars) 


Hecal  year 
or  month 


191*3 
I9UU 
I9U5. 
19»t6. 


l^Uj-Septembcr. 


Octoter. . 
November. 
December. 


19'*6-Jan\iary . . 
February . 
March. . . . 


April . 
May... 
June. . 


July 

^guet. . . . 
September. 


Amount 
outstanding 

end  of 

fiscal  year 

or  month 


213.350 

196,518 

177.598 

95.976 


li*J*,679 

11*1.372 
139.356 
133.229 

120, 20U 
116.855 
112.335 

101*.  1*97 
99.252 
95.976 

91.988 

87.750 

85.28U 


Net  change 

during 

fiscal  year 

or  month 


+U5.620  yy 

-16.832 
-18,920 
-81,622 


-i*,966 

-3.307 
-2.016 
-6,128 

-13,021* 
-3.350 
-n.519 

-7.838 
-5.2% 


-3.275 


-3,988 


Sales 


590,268  U/ 

1*08,930 
268,1*11 
109,852 


8,U38 
10.587 

11.396 
5.259 

3.689 
7.273 
9.«'*7 

9.309 
6.362 
3.598 

3.283 
I.67U 

2.2U0 


Re  delations 


Total 


5i*U,6U7 
1*25,762 
287.331 
191. '*7'* 


13.1*05 

13.893 
13.1*12 
11.387 

16.713 
10,623 
11*.  367 

17.ll»8 

11,607 

6.871* 

7.271 
5.912 
'*.705 


Exchanged  for 

United  States 

saTlngs 

bonds  2/ 


U7U.168 
352.632 
231.593 
130,'»22 


8,922 

9.3'*9 
9.830 
7.990 

11,229 

6,751 

8.999 

10,051 
6,801* 

i*,ooi* 
'♦.158 

3.289 

2.1*73 


Cash 
2/ 


70,1*80  5/ 
73.130 
55.738 
61.052 

1*,1*83 

i*.5Hit 
3.582 
3.397 

5,1*81* 
3.873 
5.367 

7.097 
H.8O3 
2.870 

3.113 
2.623 
2,232 


PaTC«ntage  dlstril>ution 
of  redoqitions 


Total 


100.0 
100.0 
100.0 
100.0 


100.0 

100.0 
100.0 
100.0 

100.0 
100.0 
100.0 

100.0 
100.0 
100. c 

100.0 

xoo.o 

100.0 


Exchanged  for 

Itelted  States 

savings 

bonds  2/ 


87.1 
82.8 
80.6 
68.1 


66.6 

67.3 
73-3 

70.2 

67.2 
63.5 
62.6 

58.6 
58,6 
58.2 

57-2 
55.6 
52.6 


Cash 
2/ 


12-9  5/ 
17.2 
19.1* 
31.9 


33.'* 

32-7 
26.7 
29.8 

32.8 
36.5 

37.1» 

Ul.U 
i*l.U 
Ul.8 

l»2.g 

1*1*. U 
1*7  .U 


Soiirce; 

Note; 
i/ 


2/ 


Dally  Treasury  Statement. 

See   "Treasury  Bulletin",   July  191*6  for  back  figures. 
Stamps  sold  prior  to  October  1,   I9U2  were  known  as  postal  savings 
stamps  ani  were  obligations  of  the  Postal   Savings  System  but  sub- 
sequently became  public  debt  obligations. 

Estimated  on  the  basis  of  samples  made  by  the  Post  Office  Depart- 
ment . 


3/     Net  of  sales  less  redemptions.     See  footnote  1. 

4/     Does  not  include  amounts  transferred  from  Postal   Savings  System  to 

the  Trearory  to  cover  outstanding  stains, 
y     Includes  minor  aaounts  tM.ch  wer«  •zohanged  for  postal  lavlngE  eer- 

tifioates.     These  aggregated  $55  thousand  for  the  period  July  1, 

191*2  through  October  3I,  19U2. 


Table  2.-  Sales,  Classified  by  Denominations 


nscal  year 
or  month 


19U3. 
191*1*. 
191*5. 
191*6. 


19l*5-September. 


October.. 
No vemb  er . 
December. 


191*6- January . . 
February. 
March 


April. 
May... 
June. . 


July 

August. . . . 
September. 


Sales  In  thousands  of  dollars 


Total 

all 

denominations 


401 


90.268 
i8,930 
268.1*11 
109.852 

8.U38 

10.587 

U.396 

5.259 

3.689 
7.273 
9.81*7 

9.309 
6,362 
3.598 

3.283 

1.67** 

2,21*0 


Denomination 


10^ 


126,327 

102,531* 

68,727 

22, 680 

1.573 

2.565 
2,986 

1,20U 
91*6 

1.859 

2.502 

2,128 

I.36U 

552 

1*23 
183 
316 


25(! 


313.691 
209,121 
135.277 
56.115 

U.UIO 

5.1*22 

5.696 

2.61*3 

1.839 
3.507 
1*,868 

l*,6l2 

3.157 

1,828 

1,638 

8U3 

1.103 


50^ 


52,508 
32.611 
20,942 
9.619 

751 

827 
865 
398 

271 
559 
806 

810 
617 
357 

372 

182 
26I* 


$1.00 


71.693 
1*6,972 
32.583 
15.755 

1,272 

1.303 

1.350 

692 

1*78 

1.006 

1.218 

1.316 
861* 
602 

632 
331 
1*01 


$5.00 


26.01*8 

17.691 

10.882 

5.683 

1*32 

U70 
1*99 
322 

157 
3^3 
^55 

1*1*3 
360 
259 

218 

135 
156 


Percentage  distribution  of  sales 


Total 

all 

denominations 


100.0 
100.0 
100.0 
100.0 

100.0 

100.0 
100.0 
100.0 

100.0 
100.0 
100  .c 

100 .0 
lOO.C 
100.0 

100.0 
100.  c 
100.0 


Denomination 


10^ 


21.1* 
25.1 
25.6 
20.6 

18.6 

2l*.2 
26.2 
22.S 

25.6 

25.6 

25. 1* 

22.  S 
21.1* 
15.3 

12.9 

10.9 
lU.l 


25^ 


53-1 
51.1 
50.U 
51.1 

52.3 

51.2 

50.0 

50.2 

1*9.8 

1*8.2 

i*9.i| 

1*9.5 
1*9.6 
50.8 

1*9.9 
50.5 
U9.3 


50^ 


8.9 
8.0 
7.8 
8.8 

8.S 

7.8 

''i 
7.6 

7.3 

7.7 

8.2 
8.7 

9.7 
9.S 

11.3 
10.9 
11.8 


$1.00 


12.2 
11.5 
12.1 

l6.3 

15.1 

12.3 
11.8 
13.2 

I3.C 
13.8 
12.l! 

lU.l 

13.6 
l6.8 

19-3 
19.7 
17.9 


$5.00 


i*.i* 

U.l 

5.2 

5.1 

6.1 

U.3 


U.8 
5-7 
7.2 

6.6 

8.0 
6.9 


Source: 


(1)   Total   sales:      DBlly  Treasury  Statement;    (2)   Distribution  by 
decoffllnations:     Based  v^on  Poet  Office  Department  data. 
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Summary  Distribution  by  Classes  of  Holders  of  Interest-Bearing  Securities  Issued 
by  United  States  Government  and  Guaranteed  by  United  States 


(In  milllonB  of  dollars) 


bd  of  fiscal 

year  or  month 


1937. 
1938. 
1939- 
19MO. 
19HI. 


19U2. 
19'*3- 
13^. 
19>t5- 
19>(S. 


I3't5-Sept. 


Oct. 

BOT. 

Deo. 


19U6-JBn. 
7e1). 
Mar. 


ipr.. 
May.. 
June. 


July. 
tag.. 
Sept. 


Secorltles  issued  "by  United  States  OoTemiaant 


Total 
aooiuit 
out- 
standing 


35.800 
36.576 

't«.387 


71.968 
135.380 
199.5»*3 
256.357 
268.111 


259.630 


299.'*^ 
2ba.849 
275.69'* 


277.>*56 
277.912 
27U.7'*8 


272.711 

271,Ul40 

268.111 


267.039 
266.359 
26U,2i7 


Distri'butien  by  classes  of  holders 


V.  8.  OoiTeniiant 
agencies  and 
trust  funds 


lotal 

puhlic  and 

special 

Issues 


3.251 
U.U66 
5.609 
6.803 
8.225 


10.3IW 

14,091 
18,920 
2W.93U 
29.1a 


26,635 


26.7'*5 
26,837 

27,041 


27.691 

27.9^9 
28,173 


28.261 

28,520 

29.121 


29.703 
30,05«» 

30.391  p 


Puhllc 

narkst- 

able 

issues 


Public 

non- 

mariEetable 

li 


1.693 
1.791 
1.835 
2,028 
2.10U 


2.452 

6,109 
6.759 


6.087 


6.139 
6,098 

7.012 


7.006 
7.023 

7.008 


7.007 
7.009 

6.759 


6.627 
6,575 
6,502 


3 

7 

10 

17 

30 


29 


29 
29 
29 


30 
30 
30 


30 
30 
30 


30 
35 
35  P 


Special 
issues 


Tederal 

Reserre 

Banks 


Public 
market- 
able 
issues 


1.598 
2.676 
3.770 
4.775 
6,120 


7.8»5 
10.871 
14.287 
18.812 
22.332 


20.519 


20,577 
20.710 

20,000 


20,655 
20,897 

21.135 


21,224 
21,481 
22.332 


23.045 
23,443 
23.854 


2.526 
2.564 
2.551 
2,458 
2,180 


2.640 

7.149 

14.899 

21.792 

23.7«3 


23.328 


23.276 


23.264 
22.904 
22,601 


22.732 

22,932 

23.783 


24, 049 


Private 

InTestors 

2/ 


Total 
public 
issues 


Public 
aaiket- 

able 
issues 


Public 

non- 

maiketable 

issues 


30,023 
29.5't5 
31.730 
33.119 
37.982 


58,988 
Il4,i4l 
169.725 
209.630 
219.206 


209.667 


209,418 
212.541 
224.390 


226.501 
227.059 
223,975 


221. 718 

219,988 
215.206 


213.704 
212.359 
209,777p 


28.835 

27.989 

29.579 
29.990 

33.428 


45.4«l 

84.948 

120,890 

193 ,4^ 

199.064 


153 .418 


Securities  guaranteed  by  Tbited  States  1/ 


Total 

amount 

unmatured 

out- 
standing 


153.375 
542 
505 


\W. 


169.363 
169,884 
i67.'*55 


165,340 
163.546 
159,064 


157.336 
155.829 
153.787? 


1.188 
1.556 
2,151 
3.166 
4.5?» 


13.507 

^!845 
96.209 
96.143 


56.249 


56.043 
56.998 
56,886 


57.138 
57.176 
56.520 


56.378 
56,442 
56.143 


56,368 
56.530 
55.990  p 


4,665 
4.853 
5,490 

1:^ 


4,949 

4,092 

1.916 

409 

467 


527 


541 
536 
553 


5>*5 
542 


542 
467 


324 
370 
391 


Distribution  by  classes  of  holders 


TT.   S.  OoTemment 

agencies  and 
trust  funds  and 
Tederal  EeserT« 
Banks 


Public 

naifcet- 

able 

issues 


363 

286 
279 


287 

170 

4 
6 
9 


Ptdblie 
non- 
marketable 
isauiss 


Prirate 

iBTestera 

2/ 


Ptfbllc 
market- 
able 
issues 


Si 


Public 
non- 
marketable 
issues 


9 
9 
9  P 


4,302 
4,928 
9.164 
9.212 
b.089 


4.262 
3.72 
1.186 


30 


32 

3>» 


32 
32 
32 


33 


3h 
3^ 
3^P 


68 
190 


490 


502 
497 
512 


506 
499 
501 


492 
500 
424 


281 
326 
3^*7 


Source:   (l)  Dally  Treasury  Statement  for  total  amounts  outstandlBg; 

(2)  reports  of  agencies  and  trust  funds  for  securities  held- by 
tJ.  S.  Government  agencies  and  trust  funds;  and  (3)  Federal 
Beserre  System  for  securities  held  by  Federal  Eesenre  Banks. 

p   Preliminary. 

•   Less  than  $500  thousand. 


1/  licludes  obligations  held  by  the  Treasury  and  matured  securities. 
1/  The  total  amount  of  securities  held  by  prirate  inrestors  is  calcu^ 

lated  by  dsdostiog  from  the  total  amount  ef  securities  outstanding. 

the  securities  held  by  TJ.  S.  Oovenmient  agencies  and  trust  funds 

and  by  Federal  Reserve  Banks. 
2/  Stated  as  of  close  of  preTleus  month. 
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bd  of 
Bonth 


Estimated  Onmershlp  of  Interest-Bearing  Securities  Issued  or  Guaranteed 
by  the  United  States  Government 

(Par  Tmluat  1/  -  In  blllloni  of  dollari) 


Total 

anouot 

out standing 

1/ 


Hald  by  bank* 


Total 


Coamerclal 
banks 

2/ 


Federal 

Reeorro 

Banka 


Held  by  non-bank  InTastori 


Total 


IndlTldualt 


Insurance 
eonpanles 


Mutual 
■BTlnge 
banks 


Other 
oorporatlone 

and 
associations 

5/ 


state  and 
local 
goveminents 
6/ 


0.  s. 

OoTernment 
agencies  and 
trust  funds 


1939-DecaBbar. 


igltO-Juns 

Cecsaber. 


19Ul-Juae 

Oaceaber. 


ISUa.Jnna 

Dee ember. 


19U3-March 

June 

Ssptanber. 
December. . 


19lt4-Mareh 

June 

Septeabar. 
Daeaaber.. 


19>9-M«reh. 
Jnaa.. 


tMgatt... . 
September. 


October.. 
■oTamber. 
December. 


19>«6-Jaanar]r. . 
Tebruary. 
Marck 


iprll. 
May... 

Joac.. 


July 

Aii(ast  p. 


U7.1 


50.1* 


5'*.7 
63.  g 


76.5 
111.6 


118.6 

139.5 
161.0 
168.7 


185.6 

201.1 
209.3 

230.14 


233.x 
256.8 


261.3 
260.2 

260.0 
263.U 
276.2 

278.0 
278.5 

275.3 

273.2 

272.0 

268.6 

267.'* 
266.7 


18. U 

18.6 
19.5 


21.8 
23.7 


28.7 
'♦7.3 


50.1 

59.'< 
67.2 
71.5 


76.2 
83.3 
87.1 
96.5 


97.'» 
105.9 


107.2 
107.1 

107.7 
109.3 
111*.  3 

115.3 
115.  >* 
111.6 

111.3 
109.8 
107.1 

105.6 

10U.3 


15.9 

16.1 
17.3 


19.7 

21.U 


26.0 
Ul.1 

UU.2 

52.2 
58.3 
59.9 


6U.0 
68.H 
70.5 
77.7 


77.7 
8U.1 


8i».7 

83.7 

8U.1* 

85.9 
90.1 

92.0 

92.5 

89.0 
88.6 

86.9 
83.3 

81.9 
80.4 


2.5 


2.5 
2.2 


2.2 
2.3 


2.6 
6.2 


5.9 

7.2 

8.9 

11.5 


12.1 
IH.9 
16.7 
18.8 


19.7 
21.8 


22.5 
23.3 

23.3 

2«.3 

23.3 
22.9 

22.6 

22.7 
22.9 
23.8 

23.6 
23.9 


28.7 


29.3 
30.9 


UO.l 


U7.8 
64.3 


68.6 

80.0 

93.8 
97.3 


109.1* 

117.7 

122.2 

133.? 


135.7 
150.8 


15U.0 
153.1 

152.3 
15U.0 
161.9 

162.7 
163.0 
163.7 

161.9 
162.2 
161.5 

161.8 

162.1* 


p   Preliminary. 

r   Berlsed. 

1/  Oaitsd  States  sarlngs  bends,  Serlee  il-C,  I,  and  T  are  included  at 

current  redemption  Taluas. 
2/  Ouaranteed  securities  held  by  the  Treasury  are  excluded. 
^     Consists  of  oommercial  banks,  trust  companies,  and  stock  saTlngs 

banks  in  the  United  States  and  in  territories  and  insular  posses- 


9.8 


9.7 
lO.M 


11.1 
13.8 


18.2 
23.8 


26.6 
30.3 
3'*.  7 
37.1 


1*2.2 

1*7.8 
52.2 


53.6 
58.5 


59.8 

59-5 
59.3 

62.0 

63.6 

63.7 
63.7 

63.8 

63.3 

63.2 
63.0 

63.1 

63.2 


6.3 


6.5 
6.9 


7.1 

8.2 


9.2 
11.3 


3.1 


3.1 
3.2 


3.'» 
3.7 


11.2 

1^.1 

l'*.7 
15.1 

l*.6 
5.3 

6.1 

16.1< 

17.3 
I8.3 
19.6 

6.8 

7.3 
7.7 
8.3 

20.U 
22.7 

8.7 

9.6 

22.5 
22.5 

10.0 
10.0 

22.U 
22.2 
21*.  1* 

10.0 

9.8 
10.7 

2U.7 
21*.  8 
25.0 

10.9 
11.1 

U.2 

25.0 
25.2 

25.3 

11.3 
11.3 

11.5 

25.1* 
25.1* 

11.6 
11.7 

2.7 


2.6 
2.U 


2.1* 
l*.l* 


5.b 
11.6 


12.2 
15.7" 
20.8 
20.1 


23.1* 
25.7 

zKk 

rr.6 


25.8 

29.9 


30.0 

28.9 

28.3 
27.8 
29.9 

29.3 
29.0 
29.2 

27.7 
27.5 
26.5 

26.0 

26.1 


:i 


.8 
1.3 
1.9 
2.0 


2.6 
3.2 


■*.•* 
5.3 


5.5 

5.5 

5.5 
5.3 
6.3 

6.1* 
6.1* 
6.1* 

6.1* 
6.1* 
6.2 

6.1 
6.0 


6.5 


7.1 

7.6 


8.5 
9.5 


10.6 

12.2 


13.1 
W.3 
15.8 
16.9 


18.1 
19.1 
20.6 
21.7 


22.9 

21*.  9 


26.2 
26.6 

26.8 
26.8 
27.0 

27.7 
28.0 
28.2 

28.3 
28.5 
29.1 

29.7 
30.0 


sions.  Ixcludee  securities  held  in  trust  departments. 

Includes  partnerships  and  personal  trust  aecoiuts. 

Includes  saTlngs  and  loan  associations,  dealers  and  brokers,  and 

InTestaents  of  foreign  balances  in  this  country. 

Oemprlses  trust,  sinking,  and  inyestment  funds  of  State  and  local 

goTomments  and  their  agencies,  and  territories  and  Insular  poeaes- 

sions. 


Net  Market  Purchases  or  Sales  of  Government  Securities  for  Treasury  Investment  Accounts  ^^ 

(In  millions  of  dollars) 


1938. 
1939. 
191*0. 

19U1. 
I9U2. 
191*3. 

191*1*, 
I9't5. 
191*6. 


Het  market  purchases  or  sales  (-) 


Jan. 


-12.0 
1.6 

-9.5 

-2.8 
-.5 

-ii*.5 

-9.9 
-67.5 

-8.1 


Teb. 


-3.0 

.1 

-20.9 

12.0 

30.0 

-90.3 

-105.1 
-1*8.1 

-.7 


Mar. 


23.3 

-12.5 

-5.7 


5.S 
-72.9 

-11.5 
-5.9 


Apr. 


2.5 
-37.1 

-1.6 


-16.5 

-55.6 

3-3 


Hay 


-1*. 
-ItO. 


-.2 

-35.2 

-10.0 

-3U.U 
.1* 


Less  than  $30  thousand. 
Consists  of  inirohasas  or  sales  made  by  the  Treasury.  Treasury  ia- 
Testmeat  accounts  comprise  (1)  trust  funds  vhioh  by  law  are  under 
the  control  of  the  Secretary  of  the  Treasury  or  of  the  Treasurer  of 
the  United  States,  and  (2)  accounts  under  the  control  of  certain 


June 


5.0 
.9 

.1* 

-11*5.8 

20.5 
-56.U 
-69.8 


July 


1.2 

3.0 


-2.3 
-67. 8 

-I8.5 

-17.0 

-157.8 


Aug. 


-3.9 

3-3 


-8.1* 
-I5.S 

-19.0 

-.2 

-1*1.2 


Sept. 


38.5 

71.9 

-.3 


-<3 
-2.7 

-28.1 
-12.5 

-7'».1 


Oct. 


1.0 
-1.2 
-I*.'* 

-.2 

-1.0 


Hot. 


.1* 

-2.8 

-•3 


-5.0 
-5.9 


Dec. 


6.5 
-3.2 
-1.1 

60.0 

U.8 

-12.0 


U.  S%   OoTemment  agencies  whose  InTestments  are  handled  through  the 
facilities  of  the  Treaeury  Department.  This  table  also  includes 
purchases  under  Section  I9  of  the  Second  Liberty  Bond  Act,  as 
amended,  and  excludes  the  Xxchange  Stabllliatlen  Pond. 
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Treasury  Survey  of  Ownership  of  Securities  Issued  by  the  United  States 
Government  and  by  Federal  Agencies.  Augrust  31,  1946 


The  tables  In  Section  I  present  summary  data  as  of 
August  31,  19't6  from  the  Treasury  Survey  of  Ownership 
of  Securities  Issued  or  Guaranteed  by  the  United 
States.  The  banks  and  Insurance  companies  covered  In 
the  survey  account  for  approximately  95  percent  of  the 


amount  of  such  securities  owned  by  all  banks  and  Insur- 
ance companies  In  the  United  States. 

Section  II  presents  summary  data  on  the  ownership 
of  Federal  land  bank  bonds.  Federal  Intermediate  credit 
bank  debentures  and  Federal  home  loan  bank  debentures. 


Section  I  -  Securities  Issued  or  Guaranteed  by  the  United  States  Government 
Table  1.-  Summary:  All  Interest-Bearing  Securities 


(In  milliona  •t  dsllars) 


Classifleatlon 


Public  Mcurltlai! 

Marketabl*  lecurltlet 

Bon-narketabl*  8»curltl«8  k/. 


Total  puUle  aaeurltlas. 


Special  Issua* 

Total  Intereat-baarlng  aoeurltl»»  liausd  or 
guarantaed  by  tha  Unltad  Stataa  ^ 


Total 

amotmt 

oatetaadlnit 


Hold  by  Inveetora  covered  In  Treaauiy  Snrvey 


Banke  1/ 


186, 39U 
56.892 


a'«3,286 

23.W»3 


266. 729 


7.356 

comiierclal 
banka 

1/ 


73.511 
1.352 


7U,863 


7'*.863 


3'^ 

atoek 
aaTlnga 
banka 


11 


U93 


'♦93 


5ltO 
mutual 
eaTlii£8 

'backa 


ii,ita2 


11.665 


11.665 


Insurance  costpaniea 


311 

life 
Inaurance 
coqpanlea 


21.523 
119 


21,6U2 


21.6U2 


6U2  fire, 
casualty, 
and  Bariae 
insurance 
coi^aniee 


2.858 
210 


3,068 


3.068 


All  n.  S. 

QoTernnent 

a^enciea  and 

trust  funds, 

and  federal 

Eeaerre 

Banka 


Held  by 
all  other 
inveators 

2/ 


30. 510 

35_ 

30.5'»5 
23.  UU3 


53.988 


1«6,088 

5»».595 


100,683 


100.683 


Becurltiea  held  In  truat  departmeBta  are  excluded. 

Includes   trust   companies. 

This  column  Includea  securltlea  held  by  thoae  banks  and  Insurance 

coapanloa  which  are  not  covered  In  the  Tyeaaury  Survey.      See  head- 


note  to    thia  section. 
k/     C.C.C.    demand  obligations  in  the  amount  of  $326  Billion  held  by 

all   eomBorclai  banks  are   shown  only  In  total  amount  outstanding. 
5/     Ouaranteed  securities  held  by  the  Treasury  are   not  included. 


Table  2,-  Public  Marketable  Interest-Bearing  Securities 

PART  A  -  ANALYSIS   OF  OWNERSHIP  BY   TYPES   OF  SECURITY,    BY  CALL  CLASSES, 
AND  BY   TAX  STATUS 


Claasification 


Total 

amount 

outstanding 


Held  by  Investors  oorered  in  Treasury  Survay 


Banka  1/ 


7.356 

Conner  cial 

banka 

2/ 


3'* 

atock 

savlnge 

banks 


5I4O 
mutual 
aavings 
banks 


Inaurance  con^aniea 


3" 

life 
insurance 
costpaniea 


6U2  fire, 
eaaualty, 
and  marine 
insurance 
companies 


All  TJ.  S. 

Oovemment 

agencies  and 

truat  funda, 

and  federal 

Se serve 

Banks 


Held  by 
all  other 
Inveatore 


Par  values  -  in  millions  of  dollars 


Typea  of  security] 

Securitiea  isaued  by  United  Statea 

Treasury  billa 

Certificates  of  indebtedness 

Treasury  no  tes •  • 

Treasury  bonds  -  bank  restricted  U/. 

Treasxiry  bonds  -  bank  eligible 

Postal  savings  and  other  bonds 

Ouaranteed  by  United  States  ^ 


Total. 


Call  claaaeai 

Dob  or  firat  becoming  callable 

Within  1  year 

1  to   5  yeara 

5  to  10  yeara 

10  to  15  yeara 

15  to  20  yeara ,• 

Over  20  yeara 

Various   (federal  Houaing  Administration 
debentures ) 


I7.O2U 

36.'*73 

13.351 

53. 1*59 
65.86U 
179 
^ 

I86.39»t 


Total. 


Tax  statue;   6/ 


Wholly  exempt  from  federal  income   taxea 

Partially  exempt  from  federal   income   taxea  ]J 
Subject  to  federal   Income   taxea  ]J 


Total. 


58.835 
35.057 
32,  gU7 
16,012 
a.  227 
22,372 

'♦3 


92U 
16,316 

8,810 

1.65'* 

1*5,  782 
lU 
12 


73.511 


186. 39'* 


179 

18.079 

168,135 

186.39"* 


20,368 

25.2U1* 

22.122 

3.106 

11*0 

2.519 

12 


1 
26 

33 
223 

197 


U82 


73.511 


lU 
12,811 
60.686 


73.511 


'•3 
63 
115 
119 
70 
71 


302 

222 

8,683 

2.210 

1 

3_ 

11.1*22 


1*82 


87 
395 


1*82 


U09 

719 

1.528 

3,383 
2.750 
2,630 


1*23 
l*i»0 

17,269 

3.377 
13 


21,523 


187 

169 

1,230 
1.271 


2.858 


11.M22 


1 
83 

11.338 


11,1*22 


9U0 
2.097 
1.882 
9,680 
6.072 

13 


iU,7i)6 

7.930 

603 

5,HU 

2,072 

36 

9 


30. 510 


21.523 


166 
21.357 


21.523 


250 
5^*7 
607 
81*1* 
255 
355 


2,858 


622 
2,236 


2,858 


22.993 

1.223 
812 
501 

2,81*0 

2,133 


30. 510 


36 

1,1*21* 
29,051 


30.510 


1.352 

11,289 

3.07'' 

19.285 

10.955 

128 
5 

1*6,088 


13.933 
6.321 

5.567 
6.177 
5.U92 

8.593 


1*6.088 


128 
2,887 

''3.073 

1*6,088 
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Treasury  Survey  of  Omerehlp  of  Securities  Issued  by  the  United  States 
Govemaent  and  by  Federal  Agencies,  August  31,   1946  -   (Continued) 

Section  I  -  Securities  Issued  or  Guaranteed  by  -the  United  States  Government  -  (Continued) 
Table  2.-  Public  Marketable  Interest-Bearing  Securities  -   (Continued) 


PART  A   -   ANALYSIS  OF  OWNERSHIP  BY  TYPES   OF  SECURITY,    BY   CALL  CLASSES, 
AND  BY  TAX  STATU8-(  Continued) 


OlktalfioatloB 


Total 

amount 

outatandlnc 


Bald  t>7  Investora  ooTared  in  Traanuy  Sorray 


Bank!  1/ 


T.35fi 

connareial 
baaka 
-     2/     ■ 


3U 
atook 

■aTlll£S 

baska 


■ntnal 
aaTlB£B 
banka 


lararanea  eompasias 


311 

lifa 
Inaorance 
eoi^anlaa 


6Ug  fire, 
carnal ty, 
and  Barlne 
Inanrance 
eoBpaniaa 


All  n.   S. 

Oovenment 

aganolaa  aad 

troat  ftmda. 

and  fadaral 

Reaarra 

Banka 


Held  by 
all  ethar 
laTeators 

2/ 


Percental  dlatrlbutlon  by  clasaei  of  aecurltlaa 


typaa  of  aaeortty; 

Baeurltlaa  laaoad  by  Dnltad  Btataa 

Traaaury  billa , 

Cartlfleataa  of  Indabtodaaaa 

Traaauiy  notai 

Iraasuiy  bondi  -  bank  reatrletad  k/. 

Traaaury  bonda  -  bank  allglbla 

Postal  asrlnca  and  othsr  boads 

Ouarantaad  by  Unltad  States  ^ 

Total ., 


Call  claaaaai 

Doe  or  first  baeoalag  callable 

VI  thin  1  year 

1  to  5  years 

$  to  10  years 

10  to  15  years 

15  to  20  yeara 

Orer  20  yeara 

Various  (Federal  Housing  Adalnlstratloa 
dabanturas) 

Total 


Tax  atatuai  6/ 

Vholly  exsapt  froa  Vedaral  income   taxes 

Partially  exaapt  froa  federal  incoBe  taxes  Jj 
Subject  to  Padaral  Incoae  taxaa  j/ 

Total 


9-1 
19.6 

7-2 
28.7 

35-3 
.1 


100.0 


31.6 

18.8 

17.6 

8.6 
ll.it 

12.0 


100.0 


.1 

9.7 
90.2 


100.0 


1-3 
22.2 
12.0 

2.2 

62.3 


100.0 


27.7 

3'*.3 
30.1 

U.2 
.2 

3-'* 


n.k 

82. 6 


.2 

5.5 
6.9 
1^.3 
MO.9 


100.0 


8.9 

n.o 

2U.0 

^k.^ 
iu.6 
1U.7 


18.0 
81. 9 


100.0 


2.6 
1.9 

76.0 

19.  U 


3.6 
6.1 
13.U 
29.6 
2U.1 
23.0 


.7 
99-3 

100.0 


2.0 

2.0 

80.2 

15.7 


n 
9.7 
8.7 
145. 0 

28.2 


.8 
99-2 


6.6 
5-9 

U3.0 
5 


t 


100.0 


8.8 
19.1 
21.2 
29-5 

8.9 
12.  U 


100.0 


21.8 
78.2 


Us.  3 

26.0 
2.0 

16.8 

6.8 

.1 


2.7 
1.6 
9.3 
7.0 


100.0 


.1 

'♦.7 

95-2 


100.0 


2.9 

2U.5 

6.7 

U1.8 
23.8 

•  3 


30.2 
13-7 

12.1 
I3.U 
11.9 
18.6 


100.0 


.3 
6.3 

93-5 
100.0 


Percentage  distribution  by  groups  of  ibToators 


Types  of  seeurltyi 

Securities  issued  by  Dnltad  States 

Treasury  bills 

Certificates  of  indabtedness 

Treasury  notes 

Treasury  bonda  -  bank  restricted  U/ 

Treasury  bonds  -  bank  eligible 

Postal  savings  and  other  bonds 

Ouarantaad  by  United  States  ^ 

Total 


Call  claasesi 

Due  or  first  becoming  callable 

Within  1  year 

1  to  5  years 

5  to  10  yeara 

10  to  15  years 

15  to  20  years 

Orer  20  yeare 

Tarious  (Psdaral  Housing  AdBlniatratlOD 
debentures) 

Total 


status ;  6/ 

Vholly  exaapt  from  Psdaral  income  taxes 

Partially  exempt  from  Psderal  income  taxes  j/ 
Subject  to  Pederal  income   taxes  jJ 

Total 


100.0 
100.0 
100.0 
100.0 
100.0 
100.0 
100.0 

100.0 


100.0 
100.0 
100.0 
100.0 
100.0 
100.0 

100.0 


100.0 
100.0 
100.0 


100.0 


5.'» 
UU.7 
66.0 

3-1 

69.5 

7.7 

27.5 


39.'* 


3U.6 

72.0 
67.3 

19.U 

.7 

11.3 

27.5 


39- >» 


7.7 
70.9 
36.1 


39-'* 


.1 

.2 

.1* 

•  3 

2.3 


.1 

.2 

.u 
.7 

•3 
■3 

2-3 


J_ 


.8 

1.7 

16.2 

3.'* 

•  3 

7.7 


6.1 


.7 

2.0 

U.7 

21.1 

13.0 

11.8 

7.7 


6.1 


•  3 

•  5 

6.7 


6.1 


1.2 

3.3 

32.3 

5.1 

.1 

29-3 


11.5 


l.U 

2.7 

6.U 
11.8 

U5.6 

27.1 

29.3 


11.5 


.1 

.9 

12.7 


11-5 


.5 

1-3 

2.3 

1,9 
.2 

1.1 


1-5 


.1* 

1.6 
1.8 

5-3 

1.2 
1.6 

1.1 


1.5 


.2 

1.3 


J^3- 


86.6 
21.7 

9.6 
3-1 

20.0 
21.3 


16.  U 


39.1 

3-5 
2.5 
3-1 
I3.t 
9.5 

a. 3 


16.  U 


20.0 

7.9 

17-3 


16.U 


7.9 
31.0 
23.0 
36.1 
16.6 
71.5 
10.9 


2U.7 


23-7 

18.0 
16.9 
38.6 
25.9 

38. U 

10.9 

24.7 


71-5 
16.0 
25.6 

2U.7 


(Continued  on  following  page) 
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Treasury  Survey  of  Ownership  of  Securities  Issued  by  the  IMlted  States 
Government  and  by  Federal  Agencies,  August  31,  1946  -  (Continued) 

Section  I  -  Securities  Issued  or  Guaranteed  by  the  United  States  Government  -  (Continued) 
Table  2.-  Public  Marketable  Interest-Bearing  Securities  -  (Continued) 

PART  B    -   DISTRIBUTION   OF  OWNERSHIP  FOR  EAOH  ISSUE  OUTSTANDING 
(Par  ▼alosi  -  la  aillionB  of  dollars) 


Issue 
(Tax  status  6/   is  shown  In  parenthessa) 


TrsasuiT  Mils. (taxaMs ) 

Certificates  of  inds1>tednass 

T/Sjt         September  194b.. ( taxable ) 

l/S%        October       igl^fi (taxable) 

7/8jl         Kovember     191*6 (taxable) 

7/8)t         December     I9U6 (taxable) 

7/8ji         January       19^7 (taxable) 

7/8jt         rebruary     I9U7. (taxable) 

7/8)t         March  W"*? (taxable) 

7/8jt         iprll  I9U7 (taxable) 

7/8ji         June  I9U7 (taxable) 

7/8il        July  19U7 (taxable) 

7/8St         iugost         I9U7 (taxable) 

Total  certificates  of  indebtedness 


Treasury  notes 

l-l/2j(    Sscwaber     19'»6 (taxable) 

l-l/4jt    Mardi  IS^l (taxable) 

l-l/U)t    Septeaber  19U7 (taxable) 

l-l/2Jt    September  19l»7 (taxable) 

1-1/2^    SeptSBber  I9U8 (taxable) 

lo  tal  Treasury  no  tes . .  •  •. 


Treasury  bonds 

Bank  restricted  U/ 

2.1/ U^  September     1956-59 (taxable) 

2-1/Uit  June  1959-62 (taxable) 

2-X/k%  December       1959-62 (taxable) 

2-1/231  June  1962-67 (taxable) 

2-1/231  December       1963-68 (taxable) 

2-l/2!(  June  1964-69 (taxable) 

2-l/2)t  December       1964-69 (taxable) 

2-l/2)(  March      I965-7O (taxable) 

■        2-1/ 23t  March  1966-71- •• -(taxable) 

2-l/25t  June  1967-72- •-- (taxable) 

2-1/231  December       1967-72 (taxable) 

Total  bank  restricted^/ 

Bank  eligible 

-"       4-l/l»)l  October  1947.52.  .(partially) 

231  December       1947 (partially) 

2%  March  1948-5O-. ,. (taxable) 

2-3/431  Marci  1948- 51..  (parti  ally) 

1-3/431  June  igltS (taxable) 

2-l/2i(  September  ,19't8 (partially) 


Total 

anount 

outstanding 


17.02't 


3|U40' 
3.778 


Held  by  Inrestors  covered  In  Treasury  Surrey 


Banks  1/ 


7.356 

comer  eial 

banks 

2/ 


3.-838 
5.197 
3,481 

7.967 
11.689 

53.'*59 


759 

701 

1.U5 

1.223 

3,062 

"SI 


924 


1.592 
1,816 
1.944 


3.768 

681 

3.330 

2,036 
2,243 

3.133 

1.930 

2.820 

l.'t37 

2.775 

789 

2.916 

1.306 

1,223 

5U3 

36.U73 

16,316 

3.261 

2,222 

1,948 

893 

1.687 

796 

2.707 

2.099 

3.7»t« 

2,801 

13.351 

8.810 

3.823 
5.284 

278 

97 

3. '♦70 

320 

2. 118 

10 

2,831 

1 

3.761 

2 

4 
61 
61 

120 
698 


1.65'* 


278 

5^3 
771 

859 

2.326 

377 


3>» 

stock 

saTlngs 

banks 


26 


3 

12 

9 

4 
5 


33 


20 
40 
25 

4 

4 

17 

16 
17 
12 

24 

44 


223 


5IK) 
oatual 
saTlags 
banks 


56 

35 
37 

lU 


22 
IT 
17 

17 
13 


Insurance  companies 


302 


67 
39 
37 

>*7 
33 


222 


l.OM 
1,748 

579 

423 
540 
738 

53"* 
309 
205 

i,o6i 
1,507 


8.683 


14 
1 
77 

7 
71 

1 


311 

life 

insurance 

eoiqianies 


5 

7 

51 

9 

151 
1^ 

l»7 
9 

28 

41 


423 


139 

277 

13 

4 
7 


41)0 


6>t«  fire, 
casualty, 
and  marine 
insnranee 
coi^anies 


828 
626 
325 

1.104 
1.351 
1.580 

1.59'* 
2,448 
1,602 

3.136 
2.675 


17.269 


11 
42 

5 
'»9 


13 
12 
27 

19 

16 
2U 

27 

9 

24 

11 
5 


All  n.  8. 

SoTsmiient 

aceneles  and 

trust  ftmds, 

and  Tederal 

Rsserre 

Banks 


187 


25 


169 


144 
273 
234 

^5 
53 
38 

51 

U7 

21 

98 
226 


1,230 


22 
20 
10 

29 

3'» 

8 


IU.746 


1.697 

868 

590 

44 

400 

1.538 

395 
662 

461* 

841 
432 


7.930 


277 

U 

10 

12 
301 


603 


128 

219 

3 

193 
261 

402 

488 
826 

671 

891 
1,031* 


5,114 


75 
40 

155 
25 


Bald  by 

all  other 

inrestors 

1/ 


1.352 


971 

700 

1.127 

2.999 

695 

1,029 

710 

683 

1,450 

696 

229 


11,289 


529 
685 
783 

519 
558 


3.07»* 


1.385 

2,281 

1.983 
339 

621 
981* 

1,151 

1,489 

908 

2.637 
5.506 

19.285 


360 

136 
176 

167 
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Treasury  Survey  of  Ownership  of  Securities  Issued  by  the  United  States 
Government  and  by  Federal  Agencies,  August  31,  1946  -  (Continued) 

Section  I  -  Securities  Issued  or  Guaranteed  by  the  United  States  Government  -   (Continued) 


Table  2.-  Pabllc  Marketable  Interest-Bearing  Securities  -  (Continued) 

PART  B   -   DISTRIBUTION  OF  CWNERSHIP   FOR  EACH  ISSUE  OUTSTANIlINa-(  Oontlnued) 
(Par  Taluaa  -  in  allUon*  of  dollara) 


taina 
(Sax  itatna  6/  li  ahovn  la  parantheBas) 

Total 

■Bount 

•atstandlac 

Held  Igr  Inrestors  oovered  in  Treasory  Sarregr 

■eld  by 
all  other 
Inrestors 

2/ 

Banks  1/ 

Insurance  ooapanles 

HI  V.   8. 

Oorenment 

agencies  and 

trust  funds, 

and  Pederal 

Beserre 

Banks 

7.39» 

>aaks 

2/ 

3»» 

stock 

■BTlaca 

kanka 

5>K) 
■atval 
saTlags 
banks 

3H 

Ufa 
Insurance 
eoBpaales 

£4t  fire, 
casualty, 
and  aarlae 
Insurance 
eempanlas 

traasxiTy  boad«-(eontla<iad) 

571 
1,01 1« 
1.292 

2,098 

>»9i 
1,786 

1.963 
'•.93? 

1,186 

2.635 
1.627 
7.986 

755 
510 

1,118 

1,02>« 
5.825 
8,662 

1.501 
725 
681 

2.611 
l.itit9 

982 

919 
l,>t85 
2,716 

65,86it 

"•63 

7UU 

1.032 

1.967 

372 

1.316 

3!uoi» 

1.022 

1.689 

1.2'*8 
5. '•67 

I426 

397 

913 

568 
'•.158 
5.839 

978 
6I46 
537 

1.399 
793 
708 

659 

l,0'*2 
1.701 

'•5.782 

• 
1 
2 

5 

1 
2 

5 
8 

2 

3 

8 

23 

• 

2 
2 

• 
19 
23 

3 

• 

2 

'^9 
13 

12 
9 
3 

197 

56 
U 
8 

69 

173 

8 

16 

6 
327 

It 
10 
2 

193 
239 
530 

11*9 

1 
1 

d 
6 

6 

2.210 

• 
100 

95 

125 
11 

3 

157 
3i'^ 

2 

• 
2 

5'»7 
1 

Zk 

3 

i»i 
383 
587 

130 

2 

1 

20 

360 

Ik 

52 
38 

261 

3.377 
20,6i»7 

• 

12 
11* 
19 

20 
16 

39 

26 

6U 
14 

20 

lt2 

131 

'I 
28 

13 

88 

11(2 

20 
25 
32 

SO 
10 
US 

5>» 
91 
31 

1.271 

8 

1 

Z 

ko 

ZZ} 

90 

• 
ll«8 
111 

71 

9 

98 

58 

6 

11 

67 

lU 
35 

278 

6^0 

"3 
50 

208 
2.072 

50 

92 

109 

322 

Ue 
19U 

16U 

930 

15 

906 
173 

1.380 

222 
62 
72 

150 

933 

1.529 

153 
37 
72 

796 
161 
133 

9U 
251 
UU9 

10,955 

30.2U0 

66 
U9 
13 

128 

Bank  allKlbla-(eontlBued) 

2>            Daeaabar         19U8-50. ..(partially) 

Zi            Joaa                 19'^9-51 (taxabla) 

Zi            Sapteabar       19>«9-51 (taxabla) 

Zi            Daeaabar         19>«9-51 (taxabla) 

3-1/8^    Daeaabar        I9U9-52. ..  (partially) 
2-1/2JI    Daeaabar         19U9-53. ..  (partially) 

Zi            March               1950-52 (taxable) 

Zi            Septaabar       1950-52 (taxable) 

Z-l/Zfi    Sapteabar       I95O-52.  ..(partially) 

1-1/2^    Oaeaaber         19^ (taxable) 

2-3/lt)l     June                  I95I-5U. ..  (partially) 
Zi            Sapteabar       1951-53 (taxable) 

}i           Septeabar      1951-55-  -  -  (partially) 

Zi            Deeeaber         1951-55 (taxable) 

Z-l/^i    Deeeaber         1951-53- --(partially) 

Z-I/Zi    March               1952-5'* (taxable) 

Zi            June                 1952-5'* (taxable) 

Zi            Daeaabar         1952-5'^ (taxable) 

2-l/»»^    June                 1952-55 (taxable) 

Zi            June                 1953-55- --(partially) 
Z-l/>*i    June                195*-56-.. (partially) 

Z-l/Si    March               1955-60- . .(partially) 

Z-l/Zi    March               1956-58 (taxable) 

Z-}/ki    Septeabar      1956-59- - -(partially) 

Z-i/ki    June                 1958-63... (partially) 
2-3/l»jt     Deeeaber         I96O-65.  ..(partially) 
Z-l/Zi    Septeabar       1967-72 (taxable) 

Total  bank  ell^blt'tr 

To  tal  Treaaury  bondi 

119.323 

116 
50 

13 

'•7. '•35 

kzo 

10.893 

1 

2.501 

• 
• 
• 

7.186 

Peatal  aaTla«*  and  other  bonds 

13 

1 

• 

• 

36 

Pottal  iavlDca  bonds (wholly) 

Panaaa  Canal  bond* (i&olly) 

Conversion  bonds (trolly) 

179 

11* 

• 

1 

• 

• 

36 

SuaranUed  saeurltlea  j/ 

3^ 
'♦3 

12 

1 

3 

13 

• 

9 

5 

federal  Housing  Adalnlstratlon  daban- 

turea  8/ ^(partially) 

(     (taxable) 

12 

1 

3 

13 
21.523 

• 

9 

5 
U6.088 

186, 39'^ 

73.511 

1»82 

11,1(22 

2.858 

30.510 

lots  I     The  Treasury  Survey  coaaenoad  with  data  for  March  3I.I9U1  and 

has  been  published  regularly  In  the  'Treasury  Bulletin"   since  Nay 
19UI.     Berlsions  of  data  for  Septeabar  30,   I9UU  ^>peared  In  the 
Psbruary  I9UJ  Issue,   page  53;    reelasslfleatlon  of  data  on  banks  for 
the  period  HoToabar  I9U3  through  February  I9UU  appeared  In  the  Ms^ 
I9UU  Issua,  pages  52-57;    rarlslons  of  data  on  Inauraaea  eoapanlas 
for  May  31,   I9U3  and  prior  aonths  appeared  In  the  Boreaber  19U3 
Issue,   pages  52-63. 

*     Lass   than  $500  thousand  or  lase   than  .05)(. 

1/  Securities  held  In  trust  departments  are  excluded. 

2/   Includes  trust  eompanles. 

2/  This  eoluan  Includes  securities  held  by  those  banks  and  Inauranes 
coapanlee  which  are  not  covered  In  the  Treasury  Survey.     See  head- 
note  to   this  section. 

U/   Issues  which  ooaaarelal  banks  nay  not  acquire  prior  to  a  specified 


date   (with  alnor  exceptions).      See  footnote  2,   page  22. 
Quaranteed  securities  held  t<y  the  Treasury  are  not  included. 
Pedsral  securities  fall  Into   three  broad  groups  with  respect  to 
Inposltion  of  Tsderal  income  taxes  on  incoas  derived  therefrom. 
■Wholly"   tax-exempt  securities  are  exempt  from  both  the  normal 
and  surtax  rates.      "Partially"   tax-axampt  securities  are  exempt 
from  the  noraal  rates  except  that  in  the  case  of  partially  tax- 
exaB(>t  Treasury  and  savings  bonds,    interest  derived  from  $5  thou- 
sand of  principal  amount  owned  by  any  one  holder  is  also  exempt 
from   the  surtax  rates.     "Taxable"   securities  are   subject  to  both 
normal  and  surtax  rates. 

Includes  an  estimated  amount  of  federal  Bousing  Idmlnistratlon 
debentures. 

Actual  figures  by  tax  status  are   available  only  for  total  amount 
outstanding. 
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Treasury  Survey  of  Owiershlp  of  Securities  Issued  by  the  United  States 
Government  and  by  Federal  Agencies,  August  31,  1946  -  (Continued) 

Section  I  -  Securities  Issued  or  Guaranteed  by  the  United  States  Governnent  -  (Continued) 


Table  3.-  Public  Non-Marketable  Interest-Bearing  Securities 

(Par  Tala««  -  In  mlllloai  of  dollari) 


(tax  atatut  l/  la  ahaim  Is  paranthaaaa) 


total 

aBOUAt 

oatataaUac 


laid  V  Inrestor*  oorerad  la  fraasrxrj  Snmj 


Banka  2/ 


7.396 

naerelsl 
banka 
3/ 


3* 

ataok 

asTlai^ 


5l)0 
■atBAl 


Inaoranea  sonpaalaa 


311 

Ufa 
tnanraaoa 
oa^paalaa 


9^  flra. 
oamaaXtf, 
and  aarlaa 
laaoraaoa 
ooaipaBlai 


111  V.  8. 

OoranBeat 
acamoiaa  aad 
troat  faala, 

and  Vidaral 
Baaarra 


bid  ^ 
all  athar 
iBTaatora 


Ualtad  State*  aannxs  bonds  ^ 

Sarla.  B-D (6/ 

Barlat  I (tazabla 

Serial  7 (taxable 

Series  0 (taxable 


Total  United  States  aarlnga  bonds. 


Treasury  sarlngs  notes (taxable) 

Ceposltarjr  bonds (taxable) 


Guaranteed  securities  jj 

Conmadlty  Credit  Corporation  daaand  obliga- 
tions   ( taxable ) 


Total  public  non-aarke table  seeurltlee. 


3.325 
30.333 

2.925 
12,895 


6.68e 

1400 


326 


56.892 


176 

220 
i»79 


10 
228 


16 

99 


25 

171 


1 
1 

12 


875 

lOU 
373 


8/ 


2UU 


119 


203 

7 


Ik 


21 


^■352 


11 


zm 


Ji2_ 


210 


J5_ 


3.133 

30.332 

2,652 

11.899 

i«,oi6 


6,552 
27 


5^.595 


•     Lass  than  $500  thousand.  }*/ 

Xj  Tsderal  securities  fall  into   three  broad  groups  with  respect  to  1b- 
posltlon  of  Taderal  Incoae   taxes  on  Incoae  derived  therefrom. 
"Vholljr*    tax-exeapt  securities  are  exempt  from  both   the   normal  and  ^ 

surtax  rates.  'Partially'  tax-exei^t  securities  are  exempt  from 
the  noimal  rates  except  that  in  the  ease  of  partially  tax-exempt 
Treasury  and  savings  bonds,  interest  derived  from  $5  thousand  of 
principal  amount  awosd  by  any  one  holder  is  also  exempt  from  the  6/ 

surtax  rates.     'Taxable'   securities  are  subject  to  both  normal  and 
surtax  rates.  jJ 

Securities  held  la  trust  dspartmants  are  excluded.  8/ 

Includes  trust   companies. 


'i 


this  column  Includes  securities  held  by  those  banka  and  insuraaca 
companies  which  are  not  covered  In  the  Treasury  Sorray.     See  head- 
note   to   this   section. 

United  States  savings  bonds.    Series  B-D.  B,    and  1  are  ehom  at  cur- 
rent redemption  values.     They  were  reported  at  aaturlty  value  by  the 
banks  and  Insurance  companies  covered  In  the  Treasury  Survey  but  har 
been  adjusted  to  current  redSBptien  values  for  use   In  this  statement 
Series  B-D  savings  bonds   sold  prior  to  March  1,    \°i^l  are  partially 
tax-exeapt;    those  sold  on  and  after  that  date  are  taxable. 
Guaranteed  securities  held  by  the  Treasury  are  not   Included. 
C.C.C.    demand  obligations  In  the  amount  of  I326  bIIIIob  held  by 
all  commercial  banks  are  shown  only  la  total  amount  outstanding. 


Section  II  -  Interest-Bearing  Securities  Issued  by  Federal  Agencies 
But  not  (luaranteed  by  the  United  States 

(Par  Talvas  -  la  Bllllena  ef  dellari) 


Xaaoa 

(tax  status  1/  Is  shoim  In  parentheses) 

total 

anotmt 

oatstandlng 

Bald  by  Investors  oeverad  la  treasury  Snrvajr 

bid  by 

all  other 
lavastera 

B«ta  2/ 

Insuraaee  co^anlas 

111  U.    8. 
Cover naent 
agencies  sad 
trust  Ainds, 
and  Vsderal 
Baserra 
Banks 

7.35« 

eonoierclal 

i/ 

3U 
atoek 
esvlngs 
basks 

JHO 
■Btual 
savings 
banks 

311 

life 
Incur aaoe 
ooii;>aales 

9^*  tin, 
casualty, 
and  narlna 
Insnrsnea 
compaales 

hderal  land  bank  bonds 

176 
21U 
21U 
111* 

150 

150 

177 

91 

569 

280 
93 

9>ti 

1 

• 
• 

• 
1« 
» 
2 

• 
• 
• 
1 

1 
• 

1 
1 

- 

2l| 
19 

1.1/2*     OetAhar          I<)U8->S0 C  taxable) 

1-1/14^     Mi«r                 1950-52 (taxable) 

1.1/2*     Jantimrv          l^'U.-')'? (taxable) 

2-l/U)l     IBbruary       1953-55 (taxable) 

718 

322 

102 

1 

7 

• 

1 

3 

a 

• 

. 

137 

MO 
9 

federal  Intermediate  credit  bank  debentures 

federal  home   loan  bank  debentures 

Total  interest-bearing  securities  issued  by 
federal  agencies  but  not  guaranteed  by  the 
United  States 

i,i'*3 

2 

7 

1 

5 

. 

187 

*     Less  than  $500   thousand. 

1/  The  incoae  from  'Wholly'  tax-exempt  securities  is  exeupt  from  the 
imposition  of  both  the  noraal  and  surtax  federal  income  tax  rates; 
the  income  from  'Taxable"  securities  is  subject  to  the  imposition 
of  both  the  normal  and  surtax  federal  incoae   tax  rates. 


2/  Securities  held  in  trust  departments  are  excluded. 


3/   Includes   trust  companies 
5/ 


U/   This  coluiu  includes  securities  held  by   those   banks  and  insurance 
companies  lAich  are  not  covered  in  the  Treasury  Survey. 
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Over-the-counter  Closing  Quotations  on  Public  Marketable  Securities  Issued  by  the 

United  States  Government  and  by  Federal  Agencies 

September  30,  1946 

Table  I.-  Securities  Issued  or  Guaranteed  by  the  United  States  Government  1/ 

PART  A  -  TAXABLE  BONDS,  NOTES,  AND  CERTIFICATES 


Amount 
out- 

itandlng 
(Mil- 
lions) 


Description 


Treagury  tionda  ■ 
bank  eligible 


Price  data 

(Price  decimals  are 

thlrty-seconde) 


$1,115 
3.062 
l.OlU 
1.292 
2, 09s 

1.963 
'♦.939 
2.635 
7.936 
510 

I.02U 
5.S25 
1.501 
8.662 

1.1*1*9 
3.823 
2.716 


5,28U 

3. '♦70 

2,118 
2.831 
3.761 

3.838 
5.197 
3.1481 

7.967 

11.689 


3.261 

2.707 
1.687 
3.7U8 


3,Uito 
3.778 
3.768 
3.330 
U.95>» 

3.133 
2.820 
2.775 
2.916 
1.223 
2.3>H 


% 

29S 

t 

2-1/U5S 

2-1/2* 


-  3/l5/'t8-50 

-  6/15/1(8 

-  6/15/U9-51 

-  9/l5/'*9-5l 
-i2/i5/'*9-5i 

-  3/15/50-52 

-  9/15/50-52 
•12/15/50 

9/15/51-53 
-12/15/51-55 

-  3/l5/52-5t 

-  6/15/52-5^ 

-  6/15/52-55 
-12/15/52-5'* 

-  3/15/56-58 
-9/15/56-59 

-  9/l5/67-72!i/ 


Treasury  "bonda  - 
bank  reetricted  5/ 


2-1/U4 

2-l/2it 
2-1/2J 

2-1/256 


-  6/15/59-62 
-12/15/59-62 


-  6/15/6U-69S/ 

-12/l5/6U-69lt/ 

-  3/15/65-705; 

-  3/15/^715/ 

-  5/15/67-725/ 
-12/15/67-725/ 


Treasury  notes 

i-i/2!f  B-12/15/U6 

1-1/M5t  B-  3/15/'*7 
1-1/2*  A-  9/l5/'»7 
l-l/H*  0-  9/15/1*7 
1-1/2*  A-  9/i5/'*8 


Certificates  of 
Indebtedness  6/ 


7/8* 
7/8* 

7/8* 
7/8* 
7/8* 

7/8* 


a.  lO/i/ue  1/ 
J-  11/1/I46 

K-  12/1/U6 
A-    1/1/U7 

B-     2/1/U7 


3/i/'t7 
U/1/U7 
6/1/1*7 
7/1/U7 
8/1/1*7 
9/l/'*7 
10/1/U7 


101.09 
101.01 
102.03 
102.08 
102.12 

102.13 
102.11* 
100.31 
102.22 
102.26 

105.01* 
102.25 
103.29 
102.28 
106.27 


Change 

in 

mean 

from 

Aug.  30. 

191*6 


IOU.2' 
105 


II 


101.16 
101.16 
IOU.O9 
103.21* 
103.10 

103. 08 
103.01* 
103.01 
102.00 
102.00 


101.11 
101.03 
102.05 
102.10 
102. lU 

102.15 
102.16 
101.01 
102. 2l* 
102.28 

105.06 
102.27 
103.31 
102.30 
106.29 

101*.  25 

105.06 


101.18 
101.18 
lOU.ll 
103.26 
103.12 

103.10 
103.06 
103.03 
102.02 
102.02 


101.10 
101.02 
102.01* 
102.09 
102.13 

102. lU 
102.15 
101.00 
102.23 
102.27 

105.05 
102.26 
103.30 
102.29 
106.28 
IOU.2I* 
105.05 


101.17 
101.17 
lOH.lO 
103.25 
103.11 

103.09 
103.05 
103.02 
102.01 
102.01 


100.03+ 

100.04+ 

100.17 

100.09+ 

100.21* 


83* 

'4 

85* 

85* 
85* 


lOO.Ol*- 

100.05- 

100.18 

100.10+ 

100.25 


4 

81* 
83* 

83* 
83* 


100.01* 
100.05 
100.18 
100.10 
100. 2l* 


86* 


.05 
•.06 
•.09 
-.07 
..09 

-.11 
..ll* 
..09 
..16 
..16 

-13 
-15 
-.17 
-.15 
-.08 
-.06 
-.10 


-16 
..16 
-.07 
-.10 

-13 
-13 

-.18 
-.17 


-.02 
-.01 
-.02 
-.02 
-.08 


Yield 

to 

earliest 

call 

2/ 


y 


81; 

81* 
82* 
SU* 

8U* 
8U* 
SU* 
85* 
85* 
85* 
85* 


u 

01* 
01* 
02* 
00* 

00* 
00* 
01* 
00* 
01* 
00* 


1.09* 

1.12 
1.20 
1.21 
1.23 


1.53 
1.51 
1.71 

1-73 
2.19 


2.11 

2.12 
2.17 
2.23 
2.27 

2.28 
2.29 
2.30 
2.38 
2.38 


.91 
.91 
.92 

1.11 


Change 

in 
yield 

from 
Aug.  30, 

I9U6 


Tield 
to 

matu- 
rity 

2/ 


+  .06* 

+.08 
+.08 
+  .05 
+.07 

+.09 
+.10 
+.07 
+  .09 
+.09 

+.06 
+.07 
+.09 
+.07 
+.02 
+.02 
+.02 


.01* 
.05 
.01 
••02 
.03 

.03 
•.03 
-.02 

-.ou 
-.03 


•05 

-.01 
-.02 

-.OU 

►.11 


u 


1.61* 

1.12 
1.53 
1.52 
1.52 

1.53 
1.56 
1.26 
1.59 
1.67 

1.76 
1.61 
1.^ 
1.62 

1.34 
2.2I* 


2.13 
?.ll* 
2.2l* 
2.28 
2.31 

2.32 
2.32 
2.3I* 
2.39 


•91 

.91 

•92 

1.11 


Hate 

of 

issue 


.Price  range 

since  first  traded  2/ 

(Price  decimals  are 

thirty-seconds ) 


High 


Price        Date 


1/ 


1/ 


3/15A1 
12/1/U2 
1/15/U2 
5/I5/U2 
7/15/1*2 

IO/19/U2 

U/15/l*3 

6/1/1*5 

9/15/1*3 

12/15/1*1 

3/3l/'»l 
6/26/1*1* 

2/25/U2 

12/1/1*1* 

6/2/1*1 

2/1/1*1* 

10/20/1*1 


6/1/1*5 

11/15/1*5 

5/5/1*2 

12/1/1*2 

1*/15/1*3 

12/1/1*1* 

6/1/1*5 

11/15/1*5 


6/5/1*2 
6/26/1*1* 

12/1/M4 
3/15/ltl* 


10/1/1*5 
12/1/1*5 

2/1/1*6 

3/1/1*6 
U/1/U6 
6/1/1*6 
7/1/U6 
8/1/U6 
9/1/1*6 
10/1/1*6 


10U.05 
102.02 
103.22 
103.28 

104.00 

lOU.Ol 
IOU.O7 
102.15 
IOU.I8 
10U.26 

107. lU 

101*.  27 

106 .08 
105.00 
110.22 
107.16 
109. 18 


Lov 


Price        Date 


100.22 
100.01 
100.06 
100. Ol* 
100.03 

100.01 
100.08 
100.29 
100.03 
100.01 


8/2/1*1 
3/2/H6 

3/2/U6 

3/11/1*6 
3/11/1*6 
3/11/1*6 
3/11/1*6 
3/11/1*6 


3/11/1*6  101. oU 

-  08 

16 
09 
30 
01 
01 


2/18/1*6 
2/9/1*6 

3/11/1*6 
2/8/1*6 
U/6/l*6 
U/6/U6 


10l*.20 

loU.a 

108.12 
108. 03 

107-25 

107.21* 
107.23 
107.22 
106.16 
106.l6 


101.00 
100.20 
101.06 
100.23 
101.22 


U/6/l»6 

U/6/116 

U/6/U6 
U/6/U6 
i*/6/l*6 


100. 
100. 
100. 
101. 
100. 
100. 


2/25/1*1 
12/23/U2 

8/5/1*2 
IO/6/U2 

8/5/1*2 

11/2/1*2 

5/3/1*3 
8/a/i*5 
11/8/1*3 
12/5/1*2 

3/20/Ui 
7/2U/U1* 

2/18/1*2 
12/19/1*1* 
12/26/Ul 

2/29/1*1* 
1/2/1*2 


191*6  price  range  2/ 

(Price  decimals  are 

thirty-seconds) 


High 


Price        Date 


low 


Price         Ibte 


100.16 
lOO.ll* 
100.00 
100.00 
100.00 


i*/6/i*6  100.00 

■  ■'•"  100.00 

100.06 

100.21 
100. 21* 


U/6/U6 
U/6/U6 
U/6/U6 
i*/6/lt6 


U/i*/l*5 
3/5/1*5 
3/5/1*5 
2/16/1*6 
3/2/M6 


100.01 

100.05 
100.16 
100.06 
100.05 


9/12/1*5 

12/11/1*5 

8/17/1*2 

2/17/1*1* 

3/2/10* 

3/2/1*1* 

2/16/1*1* 

12/19/1*1* 

9/2i*/i*5 

12/11/1*5 


1/2/1*2 

9/30/1*6 

10/1U/U3 

12/27/1*4 

3/8/1*1* 


102.12 
102.02 
103.22 
103.28 
104.00 

lOU.Ol 
IOU.O7 
102.15 
101*.  18 
IOU.26 

107.11* 
IOU.27 
106.08 
105.00 
110.22 
107.16 
109.18 


10U.20 
101*.  21 
108.12 
IO8.O3 
107.25 

107. 2I* 

107-23 
107.22 
106.16 
106.16 


100.20 
100.17 
101.02 
100.23 
101.22 


^^ 
76* 
76* 

80* 
Z9 
83* 

82* 


2/25/1*6 
2/21/1*6 

3/U/U6 
3/U/U6 

3/Vi*6 
U/ 22/1(6 

e/s6fM6 
ski  B/29/46 
85*  i  9/30/1(6 


'1 

% 
85* 
8U* 

8U* 
81** 
85* 

85* 

85* 
85* 
85* 


9/27/1*6 

12/U/U5 

8/12/U6 

12/29/1*5 

9/30/1*6 

9/30/1*6 

9/30/1*6 

9/27/U6 
9/30/1*6 
9/30/1*6 
9/30/1*6 
9/30/1*6 


76* 

76* 

80* 
82* 
83* 
82* 
8U* 
85* 


3/11 
3/2 
3/7 
3/2 
3/2 

3/11 
3/11 
3/11 
3/11 
3/11 

3'11 

2/18 
2/9 

3/11 
2/8 
U/6 
U/6 


i*/6 
u/6 
U/6 
U/6 
U/6 

U/6 
U/6 
U/6 
U/6 
U/6 


2/25 
2/18 

2/16 
3/2 


101.10 
101.02 

102. ou 
102.09 
102.13 

102.1U 

102.15 
101.00 
102.20 
102.25 

105.00 
102.20 
103.25 
102.21 
106. 20 
IOU.O8 
10U.22 


100.30 
100.30 
103. 2U 
103.02 
102.23 

102.21 
102.13 
102.10 
101.16 
101.16 


100. OU 
100.05 
100.18 
100.10 
100.  2U 


9/17 
2/25 
2/21 

3/>* 

3/1* 
U/22 
6/20 
8/26 
8/26 
8/29 
9/30 


.87* 
.8U* 
.8U* 
.SU* 
•SU* 


.SU* 
•  85* 

.85* 
.85* 


9/30 
9/30 
9/30 
9/30 
9/30 

9/30 
9/30 
9/30 
9/19 
9/19 

9/19 
9/19 
9/19 
9/19 
9/19 
9/9 
9/19 


1/2 
1/2 
1/2 
1/2 
1/2 

1/2 
1/2 

1/2 

H^ 
1/3 


9/30 
9/30 
9/30 

9/30 

9/30 


9/27 

9/26 

8/12 
9/9 

9/30 

9/30 
9/30 

9/27 
9/30 

9/30 
9/30 
9/30 


(Continued  on  following  page) 
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Table  I.-  Securities  Issued  or  Guaranteed  by  the  United  States  Government i^- (Continued) 

PART  B    -    TAXABLE  TREASURY  BILLS 


iaomt 

out- 

•taadlos 

(Hlllloas) 

Maturity 
data 

laiue 
date 

Dltoaunt 

Amount 

out- 

atandine 

(Millions) 

Maturity 
date 

laens 
date 

Diaoount 

Bid 

Aak 

Mean 

Change  in 

mean  fron 

ia«.  30.  I9I6 

Bid 

Aak 

Mean 

Change  in 

mean  from 

Au«.   30,   19I6 

$1,308 
1.315 
1.311 

1.315 
l.3» 

10/3/1(6 

10/10/1(6 
10/17/1(6 

10/2U/1(6 

10/31/1(6 

11/7/M6 

11/1U/1(6 

7/5/'»6 
7/11/16 
7/18/16 

8/1/16 

8/8/16 

g/15/16 

.375^ 

•375 
•375 

•  375 
•375 
.375 

•  375 

.30^ 

•25 

•25 

•25 
.30 
•30 
•32 

•29)t 

•31 

•31 

•31 

•'!* 
•31 

•35 

-055f 

::^ 

-.01 
-.02 
-.02 
-.01 

$1,308 
1.302 
1.309 

1.305 
1.305 
1.303 

ii/a/16 

11/29/16 

12/5/16 

12/12/16 

12/19/16 

12/26/16 

8/22/16 
8/29/16 
9/5/16 

9/12/16 
9/19/16 
9/26/I6 

•375!f 

.375 

•375 

•375 
•375 
■375 

•325^ 

•31 

•35 
•35 
•  35 

1 

-.01)1 
.00 

PART    C   -   TAX-EXEMPT  BONDS 


Amount 
out- 
standing 
(Mil- 
lions) 


»    759 

701 

1,223 

151 

571 

1*9 1 
1.786 
1,186 
1.627 

755 

1,118 

m 

2,6U 
982 

919 

1.185 


Description 


Treasury  bonda 


1-1/1* 
2-3/W  . 

2-1/2^. 
2> 

i/ei  ■ 

l/2)f. 
Z-l/2i  ■ 
2.3/1Jt  • 

2.1/m . 

2jf 

2-1/1J  ■ 
2-7/*  • 

3/15^  ■ 

2-3/W. 
2-3/Uf  ■ 


10/15/17-52 
12/15/17 

3/15/1(8-51 

9/15/I8 

12/15/18-50 

12/15/19-52 

12/15/19-53 

9/15/50-52 

6/15/51-51 

9/15/51-55 

12/15/51-53 
6/15/53-55 
6/15/51-56 
3/15/55-60 
9/15/56-59 

6/15/58-63 
12/15/60-65 


Other  bonds  2/ 

3)1  ConTsrsion    -1/1/17 
3J(  Panama  Oanal-6/l/6l 


Price  data 

(Price  decimals  are 

thirty-Eeconds) 


Bid 


103.19 
101.15 
102.22 
103.05 
102.16 

106.26 
101.25 
105.19 
107.12 
108.29 

105.15 
105.07 
106.30 
111.13 
111.19 

112.02 
113.15 


100.18 
127.00 


103.21 
101.17 
102.21 
103.07 
102.18 

106.28 
101.27 
105.21 
107. II 
108. 31 

105.17 
105.09 
107^00 
111.15 
111.21 

112.01 
113.17 


129.00 


Mean 


103.20 
101.16 
102.23 
IO3.O6 
102.17 

106.27 
101.26 
105.20 
107.13 

108. 30 

105.16 
IO5.O8 

106. 31 
111.11 
111.20 

112.03 
113.16 


100.18 
128.00 


Change 

in 
mean 
from 

A»l«.30, 

1916 


-.09 

-.02 
-.10 
-.09 
-.08 

-.11 
-.11 
-.11 
-.10 
-.11 

-17 
-.21 
-1.01 
-1.02 
-1.12 

-1.26 
-2.02 


-.02 
-2.00 


Tield  data 


Tield 

to 

earliest 

call 

1/ 


■  Thi 

•75 
•87 
•85 
.81 

■95 
•97 

1.01 

i.n 
1.11 

1.16 

1.18 

1.U9 
1.61 

1.68 


•75 
•95 


Change 

in 
yield 

from 
Ati«.  30 

I9I6 


+.0S)> 
-.02 
•►.11 
+.07 
+  •07 

■►.05 
*.07 
■►.08 
+.01 
+.06 

■t-.09 

■►.10 

+•13 
■►.11 
*.13 

■►.15 
■►.15 


•  33 
.11 


Yield 

to 
matu- 
rity 

2/ 


3  ■58)1 
■  75 

2.11 
.85 

1.38 

1^95 
1.79 
1.51 
1.72 
1^91 

1.11 

l!u8 
1^91 

1.71 

1.90 
1.91 


•75 
•95 


Date 

of 

isBue 


10/16/22 

"m 

3/15/38 
12/8/39 

12/15/31 
12/15/36 
9/15/38 
6/15/36 
9/15/31 

12/22/;9 
IO/7/IO 
7/22/10 
3/15/35 
9/15/36 

6/15/38 
12/15/38 


1/1/17 
6/1/11 


Price  raj^e 

since  first  traded  2/ 

(Price  decimals  are 

thirty-seconds) 


High 


Price         Date 


122.22 
107.20 
111.18 
111.01 
107.00 

115. OU 
108.28 
108. 30 
110.26 
113. 2l 

108.01 
107-25 
109.29 
116.02 
116.13 

117.01 
119.00 


I2/II/I0 
12/12/10 
12/12/10 
12/12/10 
12/12/10 

12/12/UO 
12/10/10 
12/10/10 
11/12/11 
12/30/10 

3/IO/I5 
1/12/16 
3/12/16 
1/12/16 
1/26/16 

I/I5/I6 

1/25/16 


9/5/2^ 


Lov 


Price         Date 


98.18 

99.11 

99.10 

100.30 

101.10 

101. 0> 

96.19 
99.15 
98.16 

82.08 

101.08 
101.19 
102.02 
98.30 
98.10 

99.15 
99.11 


75.00 
75^00 


10/8/23 

w 

5/21/10 
12/15/31 

1/8/37 
9/25/39 

1/1/37 
1/11/32 

5/21/10 

2/15/11 

7/21/10 

9/25/39 
9/25/39 


1920 
6/18/21 


I9I6  price  range  2/ 

(Price  decimals  are 

thirty-seconds) 


High 


Price      Date 


106.12 
102.22 
101.13 
101. 2l( 
103. 2I 

108. 30 
106. 18 
107. 18 
109.27 
111.21 

107.25 
107.25 
109.29 
116.02 
116.13 

117.01 
119.00 


102.30 
133.21 


I/2U 
1/30 
1/29 

3/11 
3/11 

1/28 
3/12 

3/11 

1/28 
1/15 

3/12 
1/12 
3/12 
1/12 
1)26 

1/15 
1/25 


1/5 

3/13 


Lov 


Price   Date 


103.20 

101.16 
102.23 
103.06 
102.17 

106.27 

101.26 
105.20 
107.13 

108. 30 

105.16 
10^.08 

106. 31 
111.13 
111.20 

112.0J 
II3.I6 


100.18 
128.00 


9/30 
9/30 
9/30 
9/30 
9/30 

9/30 
9/30 
9/30 
9/30 
9/30 

9/30 
9/30 
9/30 
9/19 
9/30 

9/30 
9/30 


9/30 
9/30 


1/     Excludes  Federal  Housing  Administration  debentures  (the  only 

interest-bearing  public  marketable  guaranteed  securities  outstanding). 

2/     Prices  represent  the  mean  of  closing  bid  and  ask  quotations  in  the 
over-the-counter  market,   except  that  prices  of  Treasury  bonds  for 
the  period  prior  to  October  1,  1939,  represent  closing  prices  on 
the  Hew  Tork  Stock  Xxehange.     'When  issued*  prices  are  included  In 
history  beginning  October  1,   1939-     Dates  of  highs  and  lews,    in  case 
of  recurrence,   are  the  latest  dates. 

3/     Market  convention  treats  the  yield  to  earliest  call  date  as  more 
siffiificant  when  an  issue  is  selling  abore  par;   the  yield  to  matu- 
rity as  more  significant  when  an  issxie  is  selling  at  or  below  par. 

1/     Included  in  the  Average  Tield  of  Long-Term  Taxable  Treaeury  Bonds. 


5/ 


8/ 


2/ 


Issues  which  commercial  banks  may  not  acquire  prior  to  a  specified  date 

(with  minor  exceptions) . 

%ioted  on  a  yield  basis. 

Hot  quoted  on  September  30,  19l6t  quoted,  on  a  price  baala  at  par  fram 

September  20  threogh  September  27,  1916;  prior  thereto  quoted  on  a  yield 

basis. 

For  amount  of  this  security  issued  on  September  1,  I9I6,    see  table 

entitled  "Offerings  of  Hait»table  Issues  of  Treasury  Bonds,  Hotes,  and 

Certificates  of  Indebtedness'  in  the  section  on  the  "Public  Debt  and 

Guaranteed  obllgatione  of  the  Ihlted  States  OovemBent." 

Excludes  postal  savings  bonds. 


56 


Ireasury  Bulletin 


Over-the-Counter  Closing  Quotations  on  Public  Marketable  Securities  Issued  by  the 
United  States  Government  and  by  Federal  Agencies 
September  30,  1946  -  (Continued) 


Table  II.-  Securities  Issued  by  Federal  Agencies  but  not  Guaranteed  by  the  United  States 


"!' 


Amount 

ont- 

Btandlng 

(Mll- 

llone) 

Description 

Price  data 
(Price  decimals  are 
thirty-seconds) 

Yield  data 

Ikite 

of 

issue 

Price  range 

since  first   traded  1/ 

(Price  decimals  are 

19I46  price  range  1/ 

(Price  decimals  are 

thirty-seconds) 

Bid 

Ask 

Mean 

Change 
in 

mean 

from 
Aug. 30. 

I9U6 

Yield 

to 

earliest 

call 
2/ 

Change 

in 
yield 
from 

Aug. 30. 
I9U6 

Yield 

to 
matu- 
rity 

2/ 

thirty- seconds) 

Hlgji 

Lov 

High 

I«v 

Price 

Itite 

Price 

Date 

Price 

Onto 

Price 

%te 

Taxable  securities 

7ederal  Home  Loan 
Bank  debentures  i/ 

$67 
35 

.gojJ  B-  10/15/146 

l.OOJl  D-  10/15/'*6 
federal  Intermediate 

1.1056 
5/ 

5/ 

1.1056 

5/ 

.0056 
5/ 

5/ 

5/ 

5/ 

I+/I5/U6 
8/15/>*6 

.8556 

7/22/»l6 

1.10)6 

9/30/1*6 

.8556 

7/22 

1.1056 

9/30 

Credit  Bank 
debentures  U/ 

U3 
31 
38 

.909S    -     10/1/146 

-7/856    -     U/1/U6 

.82556  -     12/2/'46 

5/ 
100.00 

100.00 

5/ 

5/ 
100.00 
100.00 

.00^ 
.00 

5^ 
.87556 

.825 

.00056 
.000 

-87556 

.825 

5/1/U6 
2/1/H6 
3/1W6 

100.00 
100.00 
100.00 

9/27/U6 
9/30/Hf 
9/30/U6 

100.00 
100.00 
100.00 

9/27/1*6 
9/30/1*1 
9/30/1*6 

IX. 00 
100.00 
100.00 

9/27 
9/30 
9/30 

100.00 
100.00 
100.00 

9/27 

9/30 
9/30 

39 

22 
2U 

T/8^    -      H^l)''^ 
.90J6    -      2/1/U7 
.9056    -      3/l/'t7 

100.00 
100.00 
100.00 

- 

100.00 
100.00 
100.00 

.00 
.00 
.00 

.875 

.90 

.90 

.000 

.00 

.00 

.875 

.90 
.90 

U/i/it6 
5/1/U6 
6/3/U6 

100.00 
100.00 
100.00 

9/30/1*6 
9/30/U6 
9/30/1(6 

100.00 
100.00 
100.00 

9/30/1*6 
9/30/1*6 
9/30/U6 

100.00 
100.00 
100.00 

9/30 
9/30 
9/30 

100.00 
100.00 
100.00 

9/30 
9/30 
9/30 

50 

33 

33 

.955    -      U/1/U7 
1.00*    -      5/l/lt7 
1.0056    -      6/2/U7 

Federal  Land  Bank 
bonds  6/ 

100.00 
100.00 
100.00 

- 

100.00 
100.00 
100.00 

.00 
.00 
.00 

.95 
1.00 
1.00 

.00. 

.00 
.00 

.95 

1.00 
1.00 

7/l/t6 
8/l/lt6 

9/3/"^ 

100.00 
100.00 
100.00 

9/30/J46 
9/30/U6 
9/30/U6 

100.00 
100.00 
100.00 

9/30/1.6 
9/30/U6 
9/30/1*6 

100.00 
100.00 
100.00 

9/30 
9/30 
9/30 

100.00 
100.00 
100.00 

9/30 
9/30 
9/30 

176 

21J 

iiU 

1-1/256  -  lO/l/Ug-50 
1-I/U56  -     5/1/50-52 
1-1/256  -     1/1/51-53 
2-1/1^  -    2/1/53-55 

100.08 

99-08 
99-28 

103. 08 

100.12 

99.1'* 

100.02 

103.16 

100.10 
99.11 
99.31 

103.12 

-.08 

-.11 

-.09 

-.16 

l.Tlt 
1.144 
1.51 
1.69 

+  .12 
+.10 

+.07 

+  .08 

1.U2 

1-37 

1.51 

1.81 

101.10 
100.02 
101.22 

105-31 

3/6/>t6 
It/17/146 
3/11/U6 
3/l2/>t6 

100.10 

99-10 
99-30 

101. lU 

9/30/1*6 
9/25/1*6 
9/27/U6 

1/18/1+5 

101.10 
100.02 
101.22 

105.31 

3/6 

u/17 

3/11 

3/12 

100.10 

99.10 
99-30 
103.10 

9/30 
9/25 
9/27 

9/25 

1/ 


2/ 


Prices  represent  the  mean  of  closing  Md  and  cMk  (putations  in  the 
oTer-the-w:acmter  market.      'Vftien  issued"  prises  for  all  securities 
except  Federal  Intermediate  Credit  Bank  debentures  are  included 
beginning  Hovember  1,   I9UI.     Dates  of  highs  and  lows.    In  case  of 
recurrence,   are  the  latest  dates. 

Market  conrentlon  treats  the  yield  to  earliest  call  date  as  more 
slffiif leant  lAen  an  Issue  is  selling  above  par;   the  yield  to  matu- 
rity as  more  significant  when  an  issue  is  selling  at  or  below  par. 
Quoted  on  a  yield  baels.      Series  D  debentures  were  issued  to  refund 


a  like  anount  of  series  C  debentures  which  were  issued  on  July  1, 
and  matured  on  Angnat  I5,   191*6.     Serlee  C  and  D  were  inadrertently 
omitted  from  this  table  for  July  3I  and  August  30,   respectlTOly. 

U/     Prices  quoted  are  subject  to  a  dealer's  coonlssion.     These  securi- 
ties are  not  shown  until  date  of  issue. 

5/     Hot  quoted  on  September  3O,   19U6. 

6/     Ixoludes  Issues  completely  held  by  Farm  Credit  Administration 
agencies. 


November  1946 
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YIELDS   OF  TREASURY  SECURITIES    SEPT  30,1946 

Based  on  Meon  of  Closing  Bid  and  Asked  Quotations 


48 

•50 

■52 

•54 

•56 

•58 

•60 

■62 

•64 

■66 

•68 

•70 

PERCEh 
2.60 

2.40 

2.20 

2O0 

1.80 

1.60 

1.40 

120 

IT 

T«w<.klA     lo<...>«. 

Ht 

UA«J 

lUIC 

199 

>uoa 

aaivl 

^ 

^ 

r-^' 

4-^ 

^^^« 

■»— 

**" 

V 

^ 

-- 

^<*< 

^ 

-^ 

-4S 

-^ 

»^ 

^ 

1f^' 

1.00 

ao 

.60 

BANK  ELIGIBLE 

X  Fixed  maturity  issues 
•  Callable  bonds 

BANK  RESTRICTED 
J^  Callable  bonds 

J 

1 
1 

■ 

.40 

.20 

0 

i20 
2jOO 
1.80 
1.60 
1.40 
1.20 

c 

art 

all> 

To 

K-E 

xerr 

pt 

)on 

ds 

r 

•  0 

^ 

.^ 

^ 

^ 

^ 

^ 

,^ 

^ 

^ 

• 

r 

1.00 
.80 

BANK  ELIGIBLE 
9  Callable  bonds 
O  Fixed  maturity  bonds 

y 

^ 

4 

■ 

.60 

.40 

.20 

ft. 

1946 


48 


'50 


•52 


•54 


•56 


•58 


•60 


•62 


•64 


•66 


•68 


•70 


PERCENT 
2.60 
2.40 
220 
2O0 
1.80 
1.60 
1.40 
1.20 
1.00 

.80 

.60 

.40 

.20 
U 
2.20 
2.00 
1.80 
1.60 
1.40 
1.20 
1.00 

.80 

.60 

.40 

20 


•72 


Explanation:  The  points  represent  yields  to  call  dote  when  prices  are  above  par,  ond  to  maturity  date  when  prices  are  at  par  or  below.  The  smooth  curms 
for  the  various  classes  of  paints  are  fitted  by  eye.  Issues  for  which  an  exchange  offer  has  been  mode  or  which  ore  due  or  callable  in  less 
than  3  months  are  excluded. 


Office  of  the  Secretary  of  the  Treosury,  Division  of  Reseorch  and  Statistics 
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Average  Yields  of  Long-Term  Treasury  and  Corporate  Bonds 


Date 


193S-Jaa. . . . 

ia>.... 

Mar 

^r.... 
Hay.... 
Jane. ■ . 

July... 
Aug... . 

Sapt. . . 

Oct 

Hot.. .. 
Dec 

1939-JaJi. . . . 

Te1> 

Mar.... 

^r.... 
Hay.... 
Jtee. . . 

July..  • 
iug. ... 
Sept.. . 

Oct.... 

BOT.  .'.  . 

Dec.... 

19ltO-Jan 

?et.... 
Mar.... 


Jpr... 
May... 

Juoa. ■ 

July., 
lag... 
Stpt.. 

Oct... 
Hot. . . 

Deo... 


igitfi-Sopt.  2. 


9- 
10. 

11. 


(Percent  per  annum) 


Partially 

tax-exenpt 

Treasury 

bond*  1/ 


Taxable 
Ireasuiy 
bonds  1/ 


srade 
corporate 
bonds  2/ 


Date 


Partially 
tax-exenpt 
Treaeuiy 
bond!  1/ 


Taxable 
Treasury 
bonds  1/ 


grade 
corporate 
bonds  2/ 


Date 


Nontbly  series  ^J 


2.69 
2.68 
2.67 

2.66 
2.56 
2.5a 

2.58 
2.57 

2.63 

2.56 

2.51 
2.U3 

2.3« 
2.27 
2.22 

2.23 
2.27 
2.67 
2.60 

2.U6 
2.35 
2.30 
2.32 
2.26 

2.26 
2.39 

2.110 

2.30 

2.31 

2.25 
2.21 
2.09 
2.01 


3.17 
3.15 
3.16 

3.25 
3.1U 
3.15 

3.12 
3.10 
3.12 

3.06 
3.OU 
3.02 

2.96 
2.90 

2.87 

2.92 
2.86 
2.78 
2.76 

2.79 
3.29 

3.11* 
2.93 

2.86 
2.81 
2.79 
2.77 

2.7U 
2.87 
2.93 

2.85 
2.80 
2.71 

2!  65 
2.59 


igHl^an. . . 
Peb... 
Har... 

%>r... 
Hay... 
June. . 

July.. 
Aug... 
Sept.. 

Oct... 
SsT... 
Dec.., 

19U2-Jan. . . 
Peb... 
Har... 

^r... 
H««y.. 

Jtnitt*  < 

July. 
tag.. 

Sept. 

Oct.. 
Bor.. 
Dee.. 

19l»3-Jan. . 
Peb.. 
Har.. 

Apr.. 
Hay.. 

June. 

July. 
tag.. 

Sept. 

Oot.. 
BoT.. 

Dec.. 


2.07 
2.0b 


2.12 
2.22 
2.12 

2.07 
2.0U 
2.01 

1.98 
2.01 
2.02 

1.98 
1.95 
2.06 

2.10 
2.17 
2.10 

2.1 
2. 
2.0U 

2.0U 
2.06 
2.08 

2.09 
2.10 
2.13 
2.11 
2.U 
2.12 

2.05 
1.95 
1.91 

1.91 
1.92 
1.90 

1.90 
I.9U 

1.95 


2.3U 
2.3U 
2.U7 

2.>US 
2.1« 

zM 
2.U4 

2.U5 
2.U3 

2.U6 
2.U7 
2.116 

2.U5 
2.U7 
2.1*9 

2.U6 
2.U6 
2.1(8 

2.148 
2.U6 

2.1*5 

2. 
2. 

2.1)8 

2.I48 
2.1)8 
2.1)9 


2.1*5 
2.1*6 


2.57 
2.71 

2.73 
2.76 
2.75 

2.T0 

2.66 

2.61 
2.57 

2.68 

2.76 

2.80 
2.80 

2.75 
2.71* 

2.73 
2.73 

2.72 
2.71 

2.72 

2.70 
2.68 
2.70 

2.68 
2.65 
2.63 
2.58 

2.57 
2.59 
2.60 
2.61 
2.63 


19l)U-Jaa... 
Peb... 
Mar... 

ipT.. . 
May... 

June.. 

July.. 
Aug. .. 
Sept.. 

Oct... 
BOT.  .. 

Deo... 

19l)5-Jan. . . 
Peb... 
Mar... 

^r... 
May... 
June.. 

July. . 
Aug. .. 
Sept.. 

Oct... 
Bov... 

Dec... 

19146-Jan. . 
Peb... 
Mar... 
Apr... 
May... 
June. , 


Jnly... 
Augaat. 
Sept . . . 


Weekly  series  -  Saturday  tiguras  2/ 


I9i*6-i^.    6. 
13. 

20. 
27 

Hay  U 
U 
18. 
2l* 
31 


2.01 
2.05 
2.10 
2.15 

2.18 
2.20 
2.17 
2.19 
2.17 


2.37 
2.36 
2.37 
2.39 

2.1*1* 
2.1*3 
2.1+5 
2.1*1* 
2.1*1* 


19l*£-June  7. 
lU. 
21. 
28. 

July     5. 
12. 

26. 


2.17 

2.15 

2.16 

2.16 

2.1>* 
2.17 
2.19 
2.21 


2.1*1* 
2.1*2 
2.1*0 
2.1)0 

2.1(0 
2.1*1 
2.1*2 
2.1*2 


Dally  series 


.1 

2.27 
^27 
2.27 
1/ 

2.30 
2.30 
2.29 


2.1*7 
2.1*9 

2.1*9 
2.1*9 

z/ 

2.U9 
2.U9 
2.50 


Sept. 12. 


16. 

17- 
18. 
19- 

20. 

21. 


Bote:  Treasury  bond  yields  are  eonpnted  on  the  basis  of  the  aean  of  clos- 
ing bid  and  ask  quotations  in  the  oTer-the-counter  market,  beginning 
Septaaber  2,  ig"*!;  preriously,  olosing  prices  on  the  He*  Tork  Stock 
Xzchange  were  used  on  d^^s  when  sales  took  place  on  the  Bxchaage  in 
a  partioular  issue  and  the  moan  of  closing  bid  and  ask  quotations 
on  the  Hew  Tork  Stock  Ixohaage  on  days  when  no  sales  took  place. 
Corporate  bond  yields  are  computed  on  the  basis  of  closing  prices 
on  the  Bew  Tork  Stock  Ixchange  and  the  Hew  Tork  Curb  lichange;  on 
Is^s  when  an  issue  does  not  sell,  the  price  of  the  last  preceding 
sale  is  used.  Monthly  and  weekly  data  for  the  period  January  1933 
throu^  March  191*1*  appeared  in  the  "Treasury  Rilletin'  for  April 
igl*"*,  pages  57-61. 
1/  Average  of  Treasury  bonds  neither  due  nor  callable  for  fifteen 

years.  Por  discussion  of  composition  of  arerage  see  "Treasury  Sil- 
letin"  for  March  igl*!*,  page  58.  The  partially  tax-exempt  series 
was  discontinued  on  December  I5.  19'*5  because  there  were  no  longer 
any  bonds  of  this  classification  due  or  callable  in  I5  or  more  years. 
Partially  tax-exempt  bonds  are  those  the  interest  on  whloh  is  exempt 
'  from  the  normal  rates  of  the  Pederal  income  tax,  except  that  in  the 


2.28 
2.29 

1/ 

2.29 
2.29 
2.30 
2.31 
2.30 

2/ 


2.1*9 
2.1^ 
1/ 

8.51 

2.51 
2.50 
2.50 
2.50 

1/ 


Partially 
tas-exaipt 
Treasury 
bonds  1/ 


Taxable 
Treasury 
bonds  1/ 


grade 
corporate 
bonds  2/ 


1.95 
1.93 
1.91 

1.91* 
1.91* 
1.91 
1.89 
1.90 
1.93 

1.93 
1.90 
1.87 
1.81 
1.75 
1.7D 

1.68 
1.68 
1.63 

1.63 
1.68 
1.68 

1.62 
1.56 


2.1*9 
2.1)9 

2.1)8 

2.1)8 
2.1)9 
2.1(9 

2.1(9 
2.1(8 
2.1*7 

2.1*8 
2.1(8 
2.1(8 

2.1*1* 

2!% 

2.39 
2.39 

2.35 
2.3U 

2.36 
2.37 

2.35 

2.33 
2.33 
2.21 

2.12 

2.09 

2.08 
2.1? 
2.16 

2.18 
2.23 
2.28 


19l*6-Aug.     2. 

il: 

23. 

30. 

Sept.   6. 

13. 

20. 
27. 


2.23 
2.22 

2.25 

2.27 
2.29 
2.30 
2.28 


Sept. 23. 

26. 
27- 

28. 

30. 


229 
2.28 
2.27 
2.28 
2.28 
1/ 

2.28 


2-| 

2.61 
2.58 
2.58 

2.59 
2.57 
2.55 

2^59 

2.58 

2.56 
2.51 

2.U9 

2!5* 

2!  56 

2.51* 
2.51* 
2.51* 

2.1*3 

2.36 

2-35 

2.U2 

2.U1 
Z.Mk 
2.50 


hi 


2.1*3 

z.m 
2.1*1* 

2.1*1* 

2.1*6 

2.1*9 
2.1*9 

2.50 

2.1*9 


2-51 
2.51 

2.*9 
2.1*9 

1/ 

2.1*9 


ease  of  partially  tax-exempt  Treasury  and  United  States  ssrlags 
bonds,  interest  dorired  from  $5,000  of  prinoipal  amount  owned  by 
a^  one  holder  is  also  exempt  from  the  surtax  rates  of  ths  Pederal 
Income  tax.     Taxable  bonds  are  those  the  Interest  on  »rt»ich  Is  sub- 
ject to  both  the  normal  and  surtax  rates  of  the  Pederal  iacooe  tax. 
Por  discussion  of  present  c<aposition  of  high-grade  corporate  bond 
arerage,    see  "Treasury  Bulletin"  for  January  19l»5.   page  56;    for 
discussion  of  its  prsTiotts  composition,  as  well  as  the  considera- 
tions underlying  Its  construction,   see  "Treasury  aaietin"  for 
April  191*3.   psge  61. 

Monthly  arsrages  of  dally  figures.     Prior  to  Iprll  1,   193«.   corpo- 
rate bonds  are  areragos  of  Saturday  flgorea. 

The  couposltlon  of  the  hi^-grade  corporate  bond  aTerago  was  re- 
Tised  eoamienclng  with  HoTsnber  1,   I9W.     The  old  arerage  for  Borem- 
ber  191*1*  was  Z.36fi.     See  footnote  2. 

On  di^s  when  the  exchanges  are  slesed,   the  date  and  prices  .of  the 
prenrlous  day  are  used. 
Holiday. 
Market  oloaed. 


November  1946 
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Summary  of  Internal  Revenue  Collections  ^ 


(In  thouuads  of  dollarg) 


flecal  year 
or  month 


1937 

1938 

1939 

19M0 

19U1 

191*2 

19'<3 

l9itU 

19^5 

19U6 

19U3-Septeiii\)er 

October. ■ . 
November . . 
December. . 

igltfi-JaniJary. . . 
February . . 
Harch 

April 

Hay 

June 

July 

Au^st . . . . 
September. 


Total 
receipts 
from  Inter- 
nal  revenue 
(Deily 
Treasury 
Statement) 


5.67U,318 
5.161.231 
5.303.I3I' 
7.361.675 

12,993,118 
22.lU3.969 
Ul. 681*. 987 
'♦3,902.002 
1)0.310. 333 

U,  81)6.585 

2.3140.21*0 
2.383.156 

3.9U8,i*37 

3.'«5l.38U 
3.683.858 
5.582.91*3 

2.310,098 
2.307.793 
U,080.U92 

2,250.898 

a.ugu.ijsg 

U. 291, 209 


Adjustment 
to   Dally 
Treasury 
Statement 


-37,168 

♦30,U70 

-1.133 

-19.637 

♦lO.lUl 

-36.797 

-22U.755 
*l.565.U77 
+101.661* 
-361.585 
+725.01*3 

-U98.887 
-320,902 
+656.276 

-U73.3'*« 

-1*18.21*8 
+559.269 

-105.735 
-266,165 
+578.679 

-330.568 
-21*1,1*31 
+680,211* 


Total 

Internal 

revenue 

collections 


1*.  631*.  308 
5.6l*3.8i*a 
5.162.361* 
5.322.771 
7.351.531* 

13.029.915 
22.368.72u 
Uo, 119. 510 
1*3.800.338 

1*0,671,919 
i*.ia,5it2 

2,839.127 

2.70U.058 
3,292,161 

3. 921*.  731 

1*. 102, 106 

5.023.673 

2.1*15,833 

2.573.957 
3.501.813 

2.581.U65 

2.735.890 
3.610,995 


Income  and  profits  taxes 


Total 

income 

and 

profits 

taxes 


2.179.828 
2.629.030 
2.185, llU 
2.129,609 
3.U71,12U 

8.006 .8gU 
16,?98.888 
33.027,802 
35.061,526 
31.258,138 

3.552.851 

2.030.951 
I.856.0U1 
2,71*1,561 


3.189.1*93 
3.206.271* 

•*.320.110 


1.703.072 
1.662.967 
2.836.577 

1.757.352 
1.765. 61*9 
2.907.267 


Individual 
2/ 


1.091.71*1 
1,286.312 
1,028,831* 
982,017 
1.1*17.655 

3.262,800 

6.629.932 

18. 261. 065 

19.03'*.313 

18. 701*.  536 
1,162, 27b 

1.388,792 

1.1*66,568 

586.112 

2,31*6,821 
2,839.0U9 

2.036.735 

1,216,51*6 
l.U20,59i 
1.083,189 

1.232,11*3 
1.1*15.371 
1.227.325 


Corporation 

income  and 

excess 

profits  i/ 


1.056,909 
1.299.932 
1.122.51*1 

1.120.582 
2.016.297 

U,687.i462 

9.58U.715 

lU, 629. 31*1* 

15.883.235 

12.1*62.1*37 

2.379.553 

636,181 

383.325 
2.11+2,631 

836.516 

363.553 

2, 274.592 

1*81,232 

239.01*1* 

1.737.770 

5a  .llU 

3U6,082 

1.669,891 


MlBCel- 
laneone 
profits 
taxes  U/ 


31.178 
1*2,786 
33.71*0 
27.010 
37.172 

56,621 
8U.2ltl 
137.1*52 
143.978 
91.165 
11 .022 

5.978 

6,1U9 

12.817 

6.156 
3.672 
8.783 

5.295 

3.332 

15,618 

U,095 

U,196 

10,052 


finployneot  taxes 


Total 
employ- 
ment 
taxee 


265.71*5 
71*2.660 
7UO,U29 

833.5a 
925.856 

1.185.362 
1,U98,705 
1.738.372 
1.779.177 
1.700.828 

37.339 

102,270 
2U3.3U3 

39.012 

92.718 

299.11*0 

61*.  565 

98.277 

269,869 

5>».673 

115.696 

280.853 

57.335 


Social   Security 
taxes 


Old-age 
insurance 


207.339 
502. 918 
529.836 
605.350 
687.328 

895.336 
1,131,51*6 
1,290,025 
1.307.931 
1.237.825 

3.352 

96.706 

197.920 

I*.lt55 

61, 81*9 

183,229 

7.012 

93.532 

238,062 

3.770 

109.960 

239.705 

5.523 


Unemploy- 
ment  in- 
surance 6/ 


58,119 

90.267 

101,167 

106.123 

100.658 

119.617 
156.  X8 
183.337 
186, U89 
178.71*5 
619 

3.595 

9.990 

818 

28.172 

98.737 

7.920 

3.268 

10,530 

1.213 

3.269 
8.U75 
l,62l* 


Railroad 
retire- 
ment 


2/ 


287 
IU9.U76 
109. U27 
122. 0U8 
137.871 

170,1*09 
211.151 
265.011 
28f*,758 
281*.  258 

33.368 

1.969 
35.1*33 
33.739 

2.69s 
17.175 
1*9. 633 

I.U77 
a.  277 
1*9.690 

2,U67 
32.671* 

50. 188 


Fiscal  year 
or  month 


1937- 
1938. 
1939- 
19U0. 

igui. 

191*2. 
191*3. 
igui*. 
191*5. 
191*6. 


19l*5-September. 


October. . 
Hovember. 
December. 

19l*6-Januaiy . . 
February. 
Harch .... 


^rll. 
Hay... 

June. . 


July 

August . . . . 
September. 


Miscellaneous  internal  revenue 


Total 

miscellaneous 

internal 

revenue 


2,188.735 
2.272.15s 
2.236,821 
2.359.9*1 
2.95'*.553 

3.837.670 
1*.  571. 131 
5.353.336 
6, 959. 631* 
7.712.953 

531.352 

705.907 
604,675 
511,588 

61+2,520 

596.692 
638.998 

61U.U81* 

61*1,121 
610.563 

708,1*17 

6S9,388 

61*6.393 


Capital 

stock 

tax 


137,1*99 
139.3'*9 

127.203 

132.739 
166,653 

281.900 

328.795 

380,702 

371.999 

352.121 

6.7U2 
30.015 

201 

233 

192 
111 

169 

1.158 
-7i+2 

182 

236 

62 

230 


Sstate  and 
gift  taxes 


305,51+8 
1*16,871+ 
360,715 
60,071 
7,058 


e 


1*32,51*0 

Uit7,i*96 
511,210 
61+3,055 
676,832 

33.516 

1*1*.  391 

U1*.1*2U 

1*5.178 

60,793 
53.690 
8l*,l*71 

65.599 
63. 980 
62.867 

71*.  257 
57,971* 

1*2,81*5 


Alcoholic 

beverage 

taxee 


593.831 
567.669 
587.605 
62lt,061+ 
819,869 

i,oUs,i65 

1.1+23,1*80 

1.618,01+5 
2,309,864 
2,526.162 

198,1*97 

21+2.799 
229.586 

188. 126 

221,156 
210,021 
212,322 

211*.  055 
211*.  151 
198,1*91* 

238.881 
236.11+6 
226.205 


Source:   (1)  Total  receipts  from  internal  reresue:   Daily  Treasury  Statement; 
(2)  Detailed  collections  by  type  of  tax:  Heports  of  collections  made 
by  collectors  of  internal  revenue.  5/ 

1/  Excludes  collections  for  credit  to  certain  trust  accounts  for  ter- 
ritories and  insular  possessions,  etc. 

2/  Includes  collection  of  taxes^withheld  by  employers  pursuant  to  the        6/ 
Revenue  Act  of  I9U2  and  the  Current  Tax  Payment  Act  of  I9U3 . 

y     Includes  income  tax  collections  on  Alaskan  Railroads.  The  excess 

profits  tax  included  in  this  column  is  that  imposed  under  the  7/ 

Second  Revenue  Act  of  igUO,  as  amended.  g/ 

U/  Consists  of  the  declared  value  excess  profits  tax,  the  profit  limit- 


Tobacco 
taxes 


551.923 
567.777 

579.781+ 
608,073 
697.712 

780,792 

923.857 

988,1+83 

932,11+5 
1,165,519 

100.738 

119,581+ 

97.657 
62.049 

95.736 
89.1*96 
99.1*36 

96.1*68 

112.601 
99.62U 

96,261* 
109,617 
101,831* 


Stamp 
taxes 


69.919 
1+6,233 

1*1.083 
38,681 

39.057 

1*1.702 
"♦5.155 

50. 800 
65.52s 
87.676 

5,500 

6.78U 
7.585 
7.1*1*3 

7.952 
8.139 
8.81+8 

7.371 

8,1+86 

8.219 
7.215 

7.528 

6.631 


Manufacturers' 

and 

retailers' 

excise 

taxee 


1+1*9,851* 
1*16,751+ 
396,891 
1*1+7,088 
617.373 

852.069 
670.015 
728. 69U 
.206,616 
.U11+.717 

93.U71 
122.295 

111.785 

106,878 

135.869 

11+1,929 
113.798 

111,281 
123.387 
130,962 

11+8,1*37 
11*3.051 
11*0,722 


Miscellaneous 
taxes 

8/ 


80, 161 
117.502 
IU3.5UO 
11+8,925 
206.831 

1+00,501 

732.332 
,075,1*01 

,U30,1*28 

.1*89.925 

92,888 

iUo,039 
113,1*38 

101.680 

120.821 

93.306 

119.953 

118.553 
119.260 

110,215 

11*3,126 
135,011 
127,927 


ing  provisions  of  the  Vinson  Act,  and  the  tax  on  unjust  enrich- 
ment . 

Represents  collections  under  the  Federal  Insurance  Contributions 
Act  commencing  September  1939:  prior  thereto,  collections  under 
Title  VIII  of  the  Social  Security  Act. 

Represents  collections  under  the  Federal  Dneraployment  Tax  Act 
commencing  September  1939;  prior  thereto,  collections  under 
Title  IX  of  the  Social  Security  Act. 

Represents  collections  under  the  Carriers  Taxing  Act  of  1937. 
Includes  tax  collections  under  the  Sugar  Act  of  I937  and  under 
the  dividends  tax  Imposed  by  the  Act  of  June  I6.  1933- 
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COLLECTIONS  OF  INTERNAL  REVENUE 


DOLLARS 
Billions 


50 


40 


30 


20 


Total 


-F/sca/  year 


\Comparison  first  3 months 
fiscal  years  1946  and  1947 


DOLLARS 
Billions 


■;x 


1932    '33       34       35      '36      '37       38       39      '40     '41       '42      '43      '44      45       46      47 


DOLLARS - 

Billions 


22 


20 


18 


16 


Individual  Income  Taxes 


1932  '34  '36 


40  42  44  46 


DOLLARS 

Billions 


22 


20 


18 


14. 


10 


Estate  and  Gift  Taxes 

1932            '34             '36             '38              '40 

42 

'44 

■46 

Corporation    Income 
and  Excess  Profits  Toxes:*^ 


1932  '34 


Manufacturers'  and  Retailers' 

p»risp  Tn»^i<! 

B32            34            '36            '38            '40 

42 

44            46 

1932  '34 


44  46 


1932  '34 


i 


^Includes  miscelfaneous  profits  taxes 


Office  of  the  Secretary  of   the  Treasury.  Division  of  Research  and  Statistics 


No^vtnbe^  1946 
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Detailed  Analysis  of  Internal  Revenue  Collections!/ 


(In  thousands  of  dollars) 


Type  of  tax 


iDcone  and  profits  taxes: 
Individual: 

Withheld  by  employers: 

Current  Tax  Payment  Act  of  I9U3  2/ ; 

Revenue  Act  of  I9U2 7 

0-.!.er: 

Current  J/ 

Back 

Total  Individual  Income  taxes 

Corporation; 

Income  taxes: 

Current  2/ 

Back 

Excess  profits  taxes  (Second  Revenue  Act  of  I9U0, 

as  amended) .••• ......••• 

Total   corporation   taxes 

Miscellaneous  profits   taxes: 

Oeclared  value 

Vinson  Act 

Unjust  enrichment 

Total  miscellaneous  profits   taxes 

Total    income  and  profits   taxes 


Imploysient  taxes: 

Social  Security  taxes: 

Old-age   insurance  ^ 

Unemployment   Insurance  6/ 

Total  Social  Security   taxes 

Railroad  retirement  2/ 

Total  employment  taxes 

Miscellaneous  Internal   revenue: 

Capital  stofk  tax 

Istate  tax 

aif t   tax 

Alcoholic  beverage  taxes: 

Distilled  spirits   (Imported,    excise) 

Distilled  spirits   (domestic,    excise) 

Distilled  spirits  rectification  tax 

Wines,    cordials,   etc.    (imported,   excise) 

Wines,    cordials,    etc.    (domestic,    excise) 

Brandy  used  for  fortifying   sweet  wines   (repealed 
as  of  July  1,   iglW) 

Dealers  in  distilled  spirits;    rectifiers;   manu- 
facturers of  stills   (special    taxes) 

Stamps  for  distilled  spirits   intended  for  export. 

Case   stamps   for  distilled  spirits  bottled  in  bond 

Container  stamps 

Floor   taxes 

Fermented  malt  liquors 

Brewers;    dealers  In  malt  liquors  (special    taxes). 

Total   alcoholic  bevera^   taxes 

Tobacco   taxes: 

Cigars  (large) 

Cigars  (small) 

Cigarettes   (large) 

Cigarettes   (small) 

Snuff 

Tobacco   (chewing  and  smoking) 

Cigarette  p£q>ers  and  tubes 

Leaf  dealer  penalties,    etc 

Cigarette  and    dgar  floor  taxes 

Total   tobacco    taxes 

Stamp  taxes: 

Bonds,    Issues  of   capital   stock,    deeds  of  convey- 
ance,  etc 

Transfers  of  capital   stock  and  similar  interest 
sales 

Playing  cards 

Silver  bullion  sales  or  transfers 

Total   stamp  taxes 


Fiscal  years 


I9M5 


10.263,UXg 
802 

«,567.i'»7  y 
202.91*7 

19.03U.313 


U,U21.£g2 

1*58 ,03U 

11.003.520 
15.883.235 


11*3.798 

180 

11*3.978 

35.061,526 


1.307.931 
186. 1| 


.jl89 


l,U9l*,l*20 

28U.758 

1.779.177 


371.999 


'i96.n7 


1(6,918 


199.691 

1.28U.613 

32.5'»9 

2.122 
1*5,269 

51 
8,P8 

6 

886 
11.213 

638.682 

3-iy 

2. 309. 861* 


695 

836.058 

7.7U1 

"49. 571* 

1.390 

1 

8_ 

932.1'*5 


33.157 

21*,  852 

7.1*93 

25_ 

65.528 


191*6 


9.857,U66 
123 

8.U30.377 
1*16.571 


I8.70U.536 


3.901.917 
738.032 

7.822,1*88 


12.1*62,1*37 


91.130 
35 


91.165 


31.258,138 


1.237.825 

178.71*5 

1.U16,570 

28U,258 


1.700.828 


352,121 


629.601 


1*7. 232 


1U3.O8O 

1.603,1*97 

1*1,880 

2.59'* 
58.250 


8. 061 

25 

8l*0 

696 
650,821* 

JiM. 

2,526.162 


1*1,381* 

70 

172 

1.072,799 
7.373 

1*1.961 
1.757 


1.165,519 


U7.393 

30.369 

9.766 

11*9 


87.676 


First   3  months 


Fiscal 
year 
191*6 


2,71*1.901 
5U 

1,517.001 
61.177 


U,320,i33 


1,003.572 
122. 33I* 

2.21*1,688 


3.367.59»* 


23.357 
7 


23,365 


7.711.092 


351.289 
ll*.'>03 


365.793 
71.168 


1*36.961 


320,602 


11*8.151* 


3.287 


25.029 

356.777 
8.1*51 

2ll9 

8,625 


l*,lt86 
5 

203 
2.687 

301* 

186.893 

i.7>*3 


595. U52 


9.02I* 

17 

161* 

268.292 

1,862 

12.708 
799 


292,868 


8,801* 

5.937 

2,105 

L 


16,81*9 


Fiscal 
year 
19U7 


2,225,767 
172 

1.51*6.391* 
102,506 

3. 871*,  839 


925.160 
100,566 

1.511,360 


2.537.086 


18.333 
10 


18.31*3 


6.1*30.268 


355,188 

368.556 

85.329 


1*53,881* 


528 


172.957 


2.119 


35.201 

1|1»1*,678 

12.722 

985 
16,909 


5.632 

1 

195 

3.5't3 

319 

178.917 

2,130 

701.232 


11.1*31* 
17 

1*2 

28i*.lt07 
1.652 

10.112 
50 


307,715 


13.107 

5,592 

2.395 

280 


21.371* 


September 
I9U5 


31.758 
6 

1,111,706 
18.806 

1.162,276 


768,229 
26,962 

I.58U.363 


2.379.553 


11.020 

2 


11,022 


3.552.851 


3.352 

_6l2_ 


3.971 
33.368 


37.339 


6.71*2 


31.872 


1.61*1* 


8.509 

i2lt,Uh3 

3.073 

81 

2,929 


208 

• 

66 

856 

66 

58.172 

95 


198,1*97 


3.226 

5 

5 

92.263 

608 

'*.35l 

280 


100.738 


3.027 

1.601 

871 

1 


5.500 


(Continued  on  follovln£  pa^) 


September 
I9U6 


29,1'80 
169 

1,162,805 
3l*,87l 


1.227.325 


656. 083 

36,021* 
977. 78U 


1,669.891 


10,0U7 

U 


10,052 


2.907.267 


7.11*7 
50. 188 


57.335 


230 


1*2.212 


633 


11.738 

11*2.776 

1*.808 

1*66 

5.611 


262 

1,265 

196 

58.908 

121 


226.205 


■^.830 

5 

Ul 

9it,029 

559 

3.3'*l 

28 


101.831* 


3.703 

1.958 
830 

IW) 


6.631 


I     )l 
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Detailed  Analysis  of  Internal  Revenue  Collections  i/-  (Continued) 

(In  thousands  of  dollars) 


m 


;&, 


I 
I 


Tjrpe  of  tax 


Miscellanaous  Internal  revenue  (continued): 

Manufaoturers'  and  retailers'  excise  taxes: 

Lubricating  oils 

(rasoline 

Tires  and  tubes 

Floor  taxes  on  tires  and  tuliss , 

Automobile  trucks  and  buses 

Other  automobiles  and  motorcycles ■ 

Parts  and  accessories  for  automobiles , 

Electrical  energy 

Dlectric,   gas,   and  oil  s^pliances 

Electric  light  bulbs  and  tubes 

Electric  signs  (repealed  as  of  ll/l/Ua) 

Badlo  sets,  phonosraphsi  components,    etc 

Phonograph  records 

Musical  instrument  s 

Mechanical   refrigerators,   air-conditioners,   etc., 

Hatche  3 

?loor  taxes  on  matches 

Business  and  store  machines 

Purs  -  retailers'  excise 

Jewelry  -  retailers'  excise 

Luggage  -  retailers'  excise  (effeotlTe  U^/l/W).. 
Luggage  -  manufacturers'  excise  (suspended  as  of 

Vi/iA) 

Optical  equipment  (repealed  as  of  II/I/U2) 

Photographic  apparatus 

Hubber  articles  (repealed  as  of  II/I/U2) , 

Sporting  goods 

Toilet  preparations  -  retailers"   excise 

Washing  machines  (repealed  as  of  11/1/U2) 

Ilroarms,    shells  and  cartridges 

Pistols  and  revolvers 

Repealed  taxes  not  listed  above 

Total  manufacturers'   and  retailsrs'  ezeiae  taxes 


Miscellaneous  taxes: 

Bituminous  Coal  Act  of  1937  (expired  g/^3/l^3) 

Sugar  Act  of  1937 

Telephone,   telegraph,   radio,  and  cable,   leased 

wi  res ,    etc ; . . 

Local  telephone  service 

Transportation  of  oil  by  pipe  line 

Transportation  of  persons,    seats,  berths 

Transportation  of  property  (effective  12/1/U2)... 
Use  of  motor  vehicles  (repealed  as  of  6/30/1(6)... 

Use  of  boats  (repealed  as  of  6/3O/U6) 

Leasee  of  safe-deposit  boxes 

Admissions  to  theaters,   concerts,    etc 

Admissions  to  cabarets,   roof  gardens,   etc 

Club  dues  and  Initiation  fees 

Bowling  alleys,  pool  tables,   etc 

Coin  operated  devices 

Adulterated  and  processed  or  renovated  butter, 

mixed  flour  8/  and  filled  cheese 

Oleomargarine,   Including  special  taxes 

Narcotics,    including  marihuana  and  special  taxes. 

Coconut  and  other  vegetable  oils  processed 

National  Firearms  Act 

All  other,   including  repealed  taxes  not  listed 

above 


Total  miscellaneous  taxes 

Total  miscellaneous  Internal  revenue. 
Total  Internal  revenue  collections 


Adjustment  to  Daily  Treasury  Statement 

Total  receipts  from  Internal   revenue  (Dally  Treasury 
Statement) 


Fiscal  years 


ig"*? 


92,865 

75.257 

20,8i;7 
2.558 

1*9. low 

57.001* 
12,060 

11,035 

55 

i*,753 

2,015 

927 

1.637 

9.3% 

k 

10.120 

79.1*18 

181*.  220 

73.S5I 

6 

73 

19,288 

228 

l*,2l(8 

86.615 

1* 

3.132 

5 

35 


1,206,616 


73.29& 

208,018 

133.569 

16.286 

23l*,182 

221,088 

128,701 

336 

7.311 

300,589 

56,877 

ll*,lbO 

U,l6o 
19.100 

58 

5.503 
756 

6.208 
16 

180 

1,U30,U28 

6.959.631* 

1*3,800,338 


+101,661* 


1*3,902,002 


19U6 


71*.  602 

1W5.695 

118,072 

19 

37.11*1* 

25.893 

68,871 

59.112 

25.1*92 

17.761 

56 

13.385 

3.902 

2,839 

9.229 
10,21*7 

15.792 

91.706 

223,31*2 

81,1*23 

15 

18 

21,181* 

125 

7.878 

95.57"* 

1 

5.232 

61 

25 


i,Uli*,7l7 


56.732 

23H.393 

lii5,689 

ll*,82l* 

226,750 

220,121 

115,960 

182 

7.857 

3'*3.191 

72.077 

18,899 

1*,011 

17.092 

1*1* 

U,932 

691* 

6.268 

6 

171 

1.1^9.925 

7.712.953 

110,671,919 


-361,585 


110,310,333 


First  3  months 


Fiscal 
year 
191*6 


25.809 

110,556 

20.615 

* 

12,251* 

2,163 

16,958 

12.556 

3.596 

2,890 

108 

920 

508 

302 

825 

2,785 

3.117 

9.890 

1*3,208 

17.007 

7 
2 

7.'*7i 
2U 

1,1*82 

20,001 

1 

891 

585 

2 

316.53'* 


13 
16.U73 

52,299 

31,1*81 

3.798 

60,270 

53.916 

113.895 

170 

1.885 

79.755 
16.U56 

'*.232 

2.815 
12,094 

37 

1.583 

192 

1,289 

3 


'♦52.659 

2,1116,1405 

10, 291*.  1*58 


-72,521* 


10,221,931* 


Fiscal 
year 
I9U7 


22,051* 

116.1*91* 

1*1,831* 

• 

10,636 

35. 5W 

19.770 

15,091 

13.193 

5.23* 

12 

11,821* 

1.501 

1.773 

7.81*8 

1.52'* 

6,106 
12.051 
52.203 
20.559 


8.62^ 

3.911* 
22,086 

2,271 
52 

3_ 

1*32,210 


16,286 

61*,  159 
1*0,923 
3.759 
68,U6o 
63,18-5 
232 

« 

1.959 

100,621 

17.721* 

5,799 

3,228 

15.079 


2.01*1*, 198 


8,928.350 


+108. 215 


9,036,566 


September 

igts 


5.952 
38.232 

6,356 

1.979 
599 

'i.572 

3.719 

885 

1.560 

98 


111 
20I* 
813 

gi*5 
3,612 

10.829 
3,889 


2.1*00 
21* 

U29 
5.018 

1 
338 
5gl* 

2 


93.1*71 


6 
i*.36l 

1U,025 

7.081* 

1.201 

i6,6iU 

111.265 

2.h22 

8 

551 

25,106 

l*,U8l* 

I.IOU 

2I4S 

762 


196 

16 

1*33 


92,888 


531.352 
l*,121,5l*2 


+725,01*3 


U,  81*6, 585 


September 
19I46 


-6,890 
1*0,675 
I3.77U 

3.795 

10,981* 

5,91*1* 

'*.985 

i*,565 

966 

1 

U,U7U 

282 

607 

2,1*1*7 

790 

2.339 

5.2U3 

15.165 

5.651 


3 

2.835 

• 

1,089 

6,551 

870 

(-207) 

3 


11*0,722 


6,769 

21,21*1 

12.71*1 

1.198 

23.695 

19.173 
7 

556 

32.756 

5.8O3 

1.553 

295 
1,096 

18 

238 

UU 
7W 


127.927 


61*6,393 


3,610,995 


+680,211* 


U,291,209 


Source:  (1)  Total  receipts  from  internal  revenue:  Ifelly  Treasury  State- 
ments; (2)  Detailed  collections  by  type  of  tax:  Heports  of  col- 
lections made  by  collectors  of  Internal  revenue. 

•       Less  than  $500. 

1/     Excludes  collections  for  credit  to  certain  trust  accounts  for 
territories  and  insular  possessions,    etc. 

2/     Collections  under  the  Current  Tax  Paynent  Act  of  191*3  as  shown 
in  this  table  consist  of  those  for  which  returns  have  been  filed 
with  the  Collector  of  Internal  Revenue;    receipts  under  this  act 
as  shown  In  Dally  Treasury  Statements  consist  of  withholding 
taxes  deposited  In  Oovemment  depositaries  in  addition  to  pay- 
ments accompanying  returns  filed  with  the  Collector  of  Internal 
Revenue . 


y 

i 


J 


Current  eollactlons  consist  In  general  of  taxes  paid  within  twelve 
oonthi  after  the  close  of  the  taxable  year  for  which  the  retun 
was  filed. 

Oorrent  Individual  income  tax  collections  for  the  fiscal  year  19l*5 
Inclxide  pajnents  on  TBifarglven  portion  of  191*2  tax,  due  March  I5. 
191*5,  of  $308,605  thousand  for  the  period,  January  1,   I9I+5  through 
i^rll  30,  191*5. 

Represents  collections  under  the  Federal   Insurance  Centrlbutlone  Act. 
Sepresente  collections  under  the  Federal  Unemployment  Tax  Act. 
Represents  collections  trader  the  Carriers'   Taxing  Act  of  1937- 
Tax  Inposed  upon  the  naxxufacture  and  sale  of,   and  the  ecci^ational 
tax  on,  mixed  flour  repealed  as  of  Bovenber  1,   19l*2. 
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Balance  Sheet  of  the  Exchange  Stabilization  Fund 
As  of  June  30,  1945  and  June  30,  1946 


I  Assets 
Cash: 


Treasurer  of  the  United  States,   gold 

Treasurer  of  the  United  States,  checking  account... 
federal  Seserye  Bank  of  Hev  York,  special  account.. 
Slslmrsing  officers'  halancee  and  adraace  accounts. 


Total  cash. 


Special  accounts  of  Secretary  of  the  Treasniy  la 
federal  Baserve  Bank  of  How  Terk: 
Sp«oial  account  So.  1,  gold  (Schadnle  1) 


Sae  from  foreign  banks  (foreign  exchange): 

Swiss  francs 

french  francs 

Belgas 

Sterling 

All  other 

foreign  deposltori«s 


Total  dne  from  foreign  hanks 

Sue  froB  the  Ooremment  of  the  Bepahlle  of  Oaba. 


InTeatments  in  United  States  GoTernment  securities 
(Schedule  2) 


Accrued  interest  receivable  (Schedule  2) 

Other  accounts  (deferred  charges) 

Coimodltjr  sales  contracts  (deferred  charges) . 
Total  assets 


Liabilities  and  Capital 
Accounts  payable: 

Touchers  payable 

Smployees'  pay-roll  allotnent  account,  Ibited 

States  BSTings  bonds 

Withholding  taxes 

Hiscellaneooa 


Total  accounts  payable 

Beserre  for  expenses  and  contingencies  (net) . 


Capital  account 

Deduct  -  Subscription  to  International  Monetazy 
fund 


lamings  leaa  adDlnistrstlve  expenses  (Schedules  3ai>dU) 
Total  liabilities  and  capital 


June  30,   19l»5 


$1,800,000,000.00 

1,226,238.59 

163. 900. 911  .Dg 


$'*.'*39.237-32 
17-88 

505.06 

2,980.05 

l'*.5?'+.5l6.'« 

(♦2,929.77 


$U22.09 
1.125-15 

5,980.011.16 


$2,000,000,000.00 


$l.965,l3>t,292.80 


80,6l8,l>»7.77 


19,080,186.50 
5.011.705.27 

20,»»»W,723-13 

82.1*20-95 

18. 30 

2,636.00 
$2,090,378,130.72 


$5.98l.55«-'»0 
9.'*59.790.2U 

2,000,000,000.00 
7'*.  936. 782.08 

$2,090,378,130.72 


June  30,   19>j6 


$1,800,000,000.00 

1.687.057.5>» 

19'».37>».299-9>> 

25.873.62 


$29,238.06 

363. 08 

2.980.05 

3.905.971.35 


$1.»»76.78 

1.9»«-17 

23.5'*5-lO 

337.1*75.>W 


$2,000,000,000.00 
275.000.00 


$1,996,087,231.10 


71.362,261.18 


3.938.560.03 

20.000,000.00 

82,936.12 

2^.88 

2,636.00 

$2,09l,'»73.6'»9.31 


$36lJ,i*39.39 
12,203.560.70 

1.999.725.000.00 

79.180.6I»9.22 

$2.09l.'»73.*9.31 


Hote:     Annual  balance  sheets  for  the  years  193'^  throu^  19'(0  may  be 
found  in  the  "Annual  Beport  of  the  Secrstaiy  of  the  Treasuij 


for  19'K)" .     ^arterly  balance  sheets  commencing  December  31. 
1938  ma^  be  found  in  prerlous  issues  of  the  "Treaanzy  Balletln' 


Schedules  for  Balance  Sheet  of  the  Exchange  Stabilization  Fund 

Schedule  1 

Location  of  gold  held  by  and  for  account  of  the  Ixchange  Stabilization  Amd  l/ 


June  30.  I9U5 

June  30,  19>»6 

Ounces 

Dollars 

Ounces 

Dollars 

Federal  Peserve  Bank  of  New  Tork 

2»»7.635.715 
2.055.739.968 

2.303.375.683 

$8,667,250.01 
71.950,897.76 

$go,6l8,lU7.77 

1.178.735-090 
860,186.663 

2,038,921.753 

$1*1.255,728.21 
30.106.532.97 

U.  S.  Asst^  Office,  Hew  Tork 

Total 

$71,362,261.18 

1/    Bxcludes  gold  bald  t)y  Treasurer  of  the  United  States. 
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Schedules  for  Balance  Sheet  of  the  Exchange  Stabilization  Fund  -  (Continued) 

Schedule  2 

United  States  OoTernment  lecurltles  held  Igr  the  Kzchan^  StaMllcatlon  Kmd 


taraa 

June  30,   I9U5 

Jnne  30.   19U6 

Ikee 

Talue 

Ooet 

Arera^e 
prlea 

Aeemed 
Interest 

Ikea 

Talne 

Cost 

ATera^e 

prle« 

Accmad 
laterest 

Z-l/V^  Trearoiy  bond*,   1951-53.. 
2-3M  Treasnrjr  twnda.   I958-63.. 
2-3/^  Trearazjr  ^adi,  I96O-65.. 
2-l/29(  Iraarazr  tenia,  I965-70.. 
2-l/2)(  Traanrj  V)ad>.  1967-72. . 

Total  thtlted  Statai  OeTermient 
aaeorltiai 

$10,000,000 

50,000 

>t02,000 

10,000,000 

$10,000,000.00 

49,6lw.63 

399.082.50 

10,000,000.00 

100.0000 
99.2813 
99.27»t3 

100.0000 

$9,221.31 
56.35 

72.690.22 

$10,000,000 
10,000,000 

$20,000,000 

$10,000,000 
10,000,000 

100.0000 
100.0000 

$72,690.22 
10,2U5.90 

$82,936.12 

$20,452,000 

$20,»tU8.723.13 

$«2.»I20.95 

$20,000,000 

Schedule  3 

Samin^  of  the  Xxehas^  Stabl  11  cation  Itand 


Source 


Profits  on  British  sterllac  transoetlons 

Profits  on  Araneh  fraae  transactions 

Profits  en  gold  hnlllon  (Including  profits  frea  handling  charges  on  gold). 

Profits  on  other  gold  and  exchange  transactions 

Profits  on  silTor  transactions 

Profits  on  sale  of  ailTor  Guillen  to  Iroaanry  .(nationallcod) 

Profits  on  inTostments 

Interost  on  inTestnontB 

Mlscellaaaons  profits 

Interost  oamad  on  f orol0i  balances 

Intorest  oamsd  on  Chinese  yuan 

Total  oamiags 


Jaaoarj  31,  193>(  threoi^ 
June  30.  19)^ 


$310,638.09 

351.537.99 

27.3'W.105.»»5 

38.000,000.00 

105.371.27 

3.»*73.362.29 

1,019,326.18 

>*.676,oi6.53 

7'^,5»»9.85 

123.888.59 

1.975.317.07 

$78.120.U3.31 


Jaanarr  31,  1934  throu«^ 
June  30,  19'^ 


$310,638.09 

351.527^60 

29,074,704.72 

40,000,000.00 

105.371.27 

3.'t73.362.29 
1.876.790.55 
5.198.066.90 
750.398.69 
123.888.59 
1.975.317-07 

$83,240,065.77 


Schedule  4 

AdmlnistratiTO  expenses  of  the  Szohange  Stabllliatlon  Aind 


Classification 


Salaries 

Irarel 

Siibsistenee 

Telephone  and  telegra^ 

Stationery,  etc 

All  other 

Total  admlnlBtratlTe  expenses. 


January  31.  193*^  throu^Ji 
June  30,  1945 


$2,016,800.59 
90.191.56 
83. 592. 40 

420,678.64 
23.690.79 

5^.377-25 

$3,183,331-23 


Jaimary  31.  1934  throu^ 
Juno  30,  1946 


$2,584,401.41 
118,521.85 
1U,282.81 
451.317-50 
27.399.96 
766.493.02 

$4,059,416.55 
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Gold  ABsets  and  Liabilities  of  the  Treasury 

(In  mllllont  of  dollars) 


Ind  of  ealsndar 
/ear  or  month 


1936- 
1937- 
1938. 
1939- 
19UO. 

19U1. 
19U2. 

19U3. 

19U5. 


igUj-Septeober. 
October. . . 
HoTember . . 
December . . 

19U6-Jaiiuar3r. .. 
February. . 
March 


April. 
Mar... 

June. . 


July 

iu^st 

September  p. 


Oold  assets 


11,257.6 
12,760.0 
lU.Sll.S 
I7.6U3.U 
21,99U.5 

22,736.1 
22.726.3 
21,937.8 
20,618.8 
20,061».9 

20,072.8 

20 

20 

20 


,035.9 
,029.7 
,06U.9 

,156.0 
,232.2 
,256.1 

,250.9 
,2'»1.9 

,269.9 
266.7 

280.0 
.305.1 


Uabllltias 


Oold  certif- 
icates 1/ 


8.959.6 

9.212.3 

11,872.8 

15.278.6 

19,825. U 

20,56U.8 

20,611.9 

19.821.0 
18,U97.U 
17.91'*.! 

17.9U9.U 

17.930.8 
17.921.0 

17. gi"*.! 

I8.O3U.O 

18. 099. 7 

18.125.7 
18,lU7.2 
18,11*2.5 
18,153.3 

18.155.6 
18, 147. U 
i8.lUl*.g 


Oold  reserre 
against  D.  S. 
notes,   etc.  2/ 


156.0 
156.0 
156.0 
156.0 
156.0 

156.0 
156.0 
156.0 
156.0 
156.0 

156.0 

156.0 
156.0 
156.0 

156.0 
156.0 
156.0 

156.0 
156.0 
156.0 

156.0 
156.0 
156.0 


Sxehange 

Stabillcatlon 

rund  j/ 


1.800.0 
1,800.0 
1,800.0 
1.800.0 
1,800.0 

1,800.0 
1,800.0 
1,800.0 
1,800.0 
1.800.0 

1.800.0 
1.800.0 
1.800.0 
1,800.0 

1.800.0 
1,800.0 
1,800.0 

1,800.0 
1,800.0 
1,800.0 

1,800.0 
1,800.0 
1.800.0 


Oold  la 
Seneral  Fond 


3IH.9 
.591-6 
682.  U 
UO8.9 
213.2 

215-3 
158. U 
160.7 
165.  >t 
19U.8 

167-3 
1U9.0 
152.6 
194.8 

165.9 
176.5 
i7U.iI 

1U7.7 
1U3-3 

i6o.e 

155.1 
176.5 

20ll.3 


Sotirce:      Sally  Treasury  Statement  and  Circulation  Statement  of  United  States 

Money . 
p       Preliminary. 
1/     Comprises   (1)  gold  certificates  held  by  the  public  and  In  Federal 

Beeerve  Banks;    and  (2)  gold  certificate  credits  in  (a)  the  Oold  Cer- 


tificate Rind  -  Board  of  GoTemors,    Federal  Eeserre  System, 
and  (b)   the  fiedemptlon  Rind  -  Federal  Besenre  notes. 

2/     Keeerve  against  United  States  notes  and  Treasury  notes  of  I89O. 

2/     Excludes  gold  in  active  portion  of  Exchange  Stablltxatien  Rind. 


Monetary  Stocks  of  Gold  and  Silver 

(In  aillions  of  dollars) 


Ind  of  fiscal 
year  or  month 


Sold 

($35  P«r 

fine  ounce) 


Silver 
($1.29*  per 
fine  ounce) 


Hatle  of 

silver  to  gold 

and  silrer  in 

monetary  stocks 


1937 

1938 

1939 

19'tO ; 

I9UI 

19U2 

I9U3 

I9UU 

19U5.--' 

19U6 .- 

igUj-Septeaber 

October 

November 

December , 

I9M6- January 

February 

March • 

April 

May 

June 

July 

August .- 

September  p 

Source;      Daily  Treasury  Statement  and  Circulation  Statement  of  United  States 
Money . 
p       Preliminary. 


I2.3I8.3 
12,963.0 
16,110.1 
19.963.1 
ZZ.bZk.Z 

22.736.7 
22.387-5 
21.173-1 
20,213  0 
20,269.9 

20.072.8 

20,035.9 
20,029.7 

20.0611.9 
20.156.0 

20,232.2 
20,256.1 

20.250.9 

20.  aw  .9 
20,269.9 

20,266.7 

20,280.0 
20,305.1 


2,51*2.1 
3.066. U 
3.605.2 

3.939-6 

U.1U8.7 

i*,306.3 
U.298.5 
3.9'«7-9 
3.685.8 
3.508.H 

3.626.9 

3.565.3 
3.552.2 
3.512.8 

3.5O8-3 
3.508.3 
3.508.1* 

3,508.5 
3. 508. 7 
3.508.1* 

3.5O8.7 
3.508.7 
3.509.1 


17-2 
19.1 
18-3 

16.5 

■15-5 

15.9 
16.1 
15-7 

15-'* 
ll*.8 


15-3 
15.1 

W.9 

ll*.g 
ll*.8 
lU.g 

ll*.8 

lU.8 
llt.8 

IU.8 
ll».7 
lU-7 


Increment  Resulting  from  the  Reduction  in  the  Weight  of  the  Gold  Dollar,  September  30,   1946 


i 


Exchange  Stabilization  Rind 

Payments  to  Federal  Heeerve  Banks  for  industrial  loans. 

Philippine  currency  reserve - 

Melting  losses  on  gold  coin 

fietirement  of  National  Bank  notes 

Unasslgned 

Total  increment 


Allocations  of 
Increment 


$2,000,000,000.00 

139.299.556-99 

23.862.750.78 

2.175.121.93 

61*5. 387. 965.U5 

8.176.371.81* 

$2,818,901,766.99 


Charges  against 
increment 


$2,000,000,000.00 
27.5U6.3iO.97 

1.851.793.89 
6i*5.387.965.'t5 

$2,674,786,070.31 


Unexpended  balance  of 
allocated  Increment 


$111,753.21*6.02 

23.862.750.78 

323. 328.01* 

8.176.371.8U 
$lUU.ii5.696.68 
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1mA  of  oiilandar 
7«ar  or  aonth 


X937 
1938. 
1939- 
19*0. 

19>»l. 
19l». 

19'»5- 


19U5-SapteB)>or. 


Oetobor.. 
■oTombor . 
Saeoabor. 


19lt6-J«>maiy. . 
Fobnuij. 
Nareh 


April. 
lUy... 
tva». . 


JnOy 

htfut 

Septaabor  p. 


Components  of  Silver  Monetary  Stock 

(Id  Blllloa*  of  dollar*} 


Sllrar  hald  la  Traa*ax7 


Soourlax  illvar 
oartlflOAtaa  \l 


■llTar  bttllloa 


93«.« 

1.137.6 

1.398.3 

1.39«l 

l.>»76.X 
1.^6.2 
l.Sao.o 

1.520.1 

1.703.9 
1.619.9 

i,6H5.7 
1.671.6 
1.703.9 

1.771.7 
I.8I8.5 
1.850.8 

1.909.0 
1.909.0 
1.9091 

1.909-1 
1.909-1 
1.909.1 


SllTar  dollara 


503.7 

502.7 

^:? 

>t8>».l 
468.^ 
>K)0.4 

376.  s 
356.U 

361.7 

360.3 
358.5 
356.U 

355.8 
355.3 
35H.5 

353.6 
358  1 
350.9 

3l»9.l» 

m 


Xa  Oanaral  Aind 


Snbaldlarr 

OOlBg/ 


5.>» 

3.5 
5.3 
2.3 

3.5 

lo 

12-5 
10.2 

13.9 

l'*-5 
11.7 
10.2 

13. »> 
17.0 
17-7 

17.0 
15.2 
13.3 

U.5 
13.| 
11.6 


BbllloB  for 
raoolaac*  3/ 


.2 


19-1 
.1 


Ballloa 
at  eoat 


H28.6 
535.3 
616.0 
657.'* 

662.3 

628.2 

185.6 
261. 1» 
228.3 

212.9 

185.6 

157.7 

139.1» 
127.1 

105.7 

104.5 
102.3 

101.1 

99.1 
97.9 


Soorco:     Iblly  Traaanry  Stataaant  vti.  Clreolatlea  Stateaoat  of  Thlted 
Stataa  Kaaa^. 
p       PralialnaiT. 
*      laai  than  $50  thouaaad. 
1/    Talaed  at  $1.29^  par  onnoa. 


81lT*r  ontalda 
Vr«aasr7 


SllTor 
dollar*  1/ 


'»3.>» 

iw.l 
52.5 

63.0 

78.8 

96.8 

117.5 

137-5 

132.2 

133-6 
135  .»* 
137.5 

138.2 

138.7 
139 ->» 

l>)0.3 

l4l.8 

ii>2.7 

iii4.i 
i>»5.7 
1W.9 


8ab*ldlar7 
floln  2/ 


366.9 
372.8 

39'«.i 

422. 1» 


>»93.5 

§^' 
68i».7 

8>»6.7 

829.5 

833.5 

8140. 5 

8»t6.7 

8l»8.6 
8U8.9 
850.1 

852.3 
857.5 
865.6 

871.3 
875.5 
881.0 


total  allTar 
at  ♦1.29 
par  onac* 


2.8O6.5 
3.3W.8 
3.790.2 
4,060.0 

>».2>«4.8 
t.317.6 
U.207.3 
3.870.6 
J.512.8 

3.626.9 

3.565-3 
3.552-2 

3.512.8 

3.508.3 
3.508.1 
3.508.5 

3.508.5 
3.508.7 
3.508.H 

3.508.7 
3.508.7 
3.509.1 


gl    Talued  at  $1.38-*-  par  ooaea. 

2/  Talaed  at  $1.38-*'  per  oonoe  or  at  $1.29  por  onaoe  aoeordiac  to 
lAether  tha  bullloa  la  held  for  reaoliui^  of  anbeidlaiy  ailrar 
eolna  or  for  reeolaaee  of  ataadard  ailrer  dollar*. 


Silver  Production  In  the  United  States  and  Sliver  Acquisition  by  Mints  and  Assay  Offices!/ 

(In  Blllloaa  of  ovaoaa  or  dollar*) 


Calandar  yaar 
or  Boath 


Sllvar 

productloa 

la 

tblted 

Stataa 


Ormcea 


SllTar  aoqulrad  b7  mlata  aad  aasay  offloaa 


Kawly  nlnad  domeatle 
allver  2/ 


Oonoe* 


Dollar* 


nationalised 
sllTer  U 


Ooaeaa 


Dollara 


Ibralen  allver  4/ 


Ounces 


Dollar* 


Total 


Ouncea 


Dollara 


1936. 
1937. 

1938. 
1939. 
1940. 

19U1. 

19>«2. 
19>»3. 
19U4. 
19U5. 


19l)9-Jn«a«t . . . . 
Saptaaber. 


October. . 
loToaber . 
Seeeaber . 


19U6-Jannai7.. 
fkbmaiy. 
March 


April. 
Hay... 
Joaa. . 


Jul/... 
Jodiaat. 


63.  U 
71.3 
61.7 
63.9 
68.3 

71.1 
55.9 
40.8 
35-7 
29.3 

2.3 
2.3 

2.8 

2-7 
2.0 

2.2 

1.5 

-5 


1.1 
2.6 


70.5 
47-9 

5-5 
-9 


'*7-3 
ie'.k 

1)0.1 
48.5 

50.1 

34.0 

3.9 

• 

.6 


271.9 
241,5 
355.'* 
282.8 
139.8 

72.6 
14.3 


150.3 

108. 7 

156.9 

120.5 

50.9 

333.  >» 
3'«3.3 

206.0 

27.1 
6.0 

143,1 
62,1 

- 

5.5 

197.8 
163-3 
199.1 
160.6 

99. >♦ 

.77.2 

ito.o 

3.9 


Soorca: Aaoaal  flgarea  eoae  troa  the  Kirean  of  the  Hlat;  abnthly  figure* 
an  U.  S.  illTer  production  cone  froa  releaaea  of  the  iaerlcan 
Borean  of  Metal  Statistic*  and  vlll  not  a^ree  vlth  the  annual 
f Igoraa . 

*       Lea*  than  5O.OOO  ounoaa  or  $50  thousand. 

1/     For  Inforaatlon  on  allTar  production  In  other  conatrlea  from  I933 
through  19>I0  or  19>»1,   *ae  Traaaury  Solletln'  for  Aa«nst  19^3, 
pa«a  7>». 

2/    Acquired  at  9i.9ti*  oanta  par  fin*  ounea  until  April  9,   1935i   at 


71-11'^  cent*  par  fine  ounce  froa  that  date  until  i^rll  23,   1935;    at 
77-57+  cent*  froa  April  23,   1935  to  December  31,   1937;    at  6U.64-f 
oente  per  fine  ounce  froa  December  3I,   1937  to  July  1,   1939;   and  at 
71.11+  ceat*  slBce  July  1.  1939 . 

^    Acquired  at  50.OI  ceata  per  fine  ounce.     becutlTe  Proclamation  of 
AnguBt  9.  193'*.  repealed  J^ll  28.   I938. 

k/    Acquired  at  Tarloua  price*  areraglng  approzlBataly  5I  eaata  per 
ooaea. 
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Seigniorage  on  Silver 

(OoBulatlTe  tiom  Jazmaiy  1,  1935  -  1°  Billions  of  dollars) 


lad  of  calendar 
year  or  month 


Seigniorage 

oa-colns 

(sllrer  and 

olnor) 


Sourcee  of  seigniorage  on  silver  tnilllon  reTalned  l/ 


Misc.  sllTer 
(lacl.  sllrer 

telllon  held 
June  Ik,  I93U) 


■evly-Blned 
silver  (Proc. 
Dee.  21,   1933) 


Kewljr-mlBed 

sllTer  (Act 

J«Ur  6,  1939) 


SllTer  Pur- 

diaae  Act 

of  Jane  19, 

193^ 


latlonallsed 

SllTer 

(Proc.   of 

*>«.  9.   193»») 


Total 

selpiloraga 

on  allTer 

reTalned 


Potential 
seigniorage  on 
SllTer  balllOB 

at  cost  In 
Oeneral  Aind  £/ 


1935. 
1936. 
1937. 
193«- 
1M9. 


19>H. 
19U2. 

19W. 
19»»5. 


19't5- Sept  enter. 


Octoher. . 
BoTember ■ 
December . 


I9U6- January. . 
Pebmaiy. 
March 


April. 
May... 
Jxme. . 


July 

Aagast. . .. 
September. 


18.5 
I16.I 

69.5 

91.7 

122.2 


182.1 

*5.7 

299.6 
362.3 

*29.5 


414.7 


419.6 
42U.3 
429.5 


432.4 
436.0 
438.2 


441.3 
446.4 
453.1 


457.8 
464.7 
470.7 


48.7 
48.7 
48.7 
48.7 
48.7 
48.7 


48.7 
48.7 
48.7 
48.7 
48.7 


48.7 


48.7 
48.7 
48.7 


48.7 
48.7 
48.7 


48.7 
48.7 
48.7 


48.7 
48.7 
48.7 


16.8 
36.0 
58.0 
74.9 
87.3 
87.6 


87. 6 
87.6 
87.6 
87.6 
87.6 


87.6 


87.6 
87.6 
87.6 


87.6 
87.6 
87.6 


87.6 
87.6 
87.6 


87.6 
87.6 
87.6 


4.2 

25.7 


48.3 
63.6 

|;5 

65.5 


65.5 


65.5 
65.5 
65.5 


65.7 
65.8 
65.8 


65.8 
^.8 
65.9 


65.9 
65.9 
65.9 


226.2 
302.7 
366.7 
457.7 
530.7 
562.7 


580.4 

5**.3 

584.3 
701.6 


647.9 


664.4 
680. 9 
701.6 


744.6 
774.3 
795.0 


832.1 
832.1 
832.1 


832.1 
832.1 
832.1 


34.5 
34.7 
34.7 

3^.7 
34.7 


34.7 

34.7 
34.7 


34.7 


726.2 
422.1 
508.1 
bl6.0 
705.6 
759.»* 


799.7 
818.9 
820.6 
820.7 

938.1 


34.7 
34.7 
34.7 

900.9 
917.4 
938.1 

3J*.7 
34.7 
34.7 

981.3 
I.ou.l 
1,031.8 

34.7 
34.7 

1,068.9 
1.068.9 
1,069.0 

34.7 

34.7 
34.7 

1,069.0 
1,069.0 
1.069.0 

274.9 

758.8 

950.6 

1.055.8 


1,089.0 

1,048.2 

967.3 

717.3 

333.2 


463.2 


404.8 
377.6 
333-2 


279.2 
246.7 
224.7 


186. 9 
184.9 
180. 9 


178.8 
175.3 
173.0 


Source:  Sally  Treasury  Statement. 

1/  n>ese  Items  represent  the  difference  between  the  cost  Talue  and 
the  monetary  Talue  of  silver  bullion  rsTalued  and  held  to  secure 


SllTer  certificates. 
2/  Che  figures  In  this  column  are  not  snmnlatlTe;  as  the  amount  of 
bullion  held  changes,  the  potential  seigniorage  thereon  changes. 
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Money  In  Circulation 

(In  BlllloDi  of  dollar*) 


Ind  of  flickl 
r»mr  or  Bonth 


1937 

193« 

1959 

i9'«o 

19U1 

19>i2 

X9'«3 

19J« 

19^ 

ISti 

19'^-SaptMbor . . . 

Oetotar 

■OTCHlMr  . . . . 
Daooa^r . . . . 

19lt6-Jaizaai7 

Nardi 

April 

"«jr 

Jane 

*ily 

iu^st 

Septemter  p. 


Bud  of  f Ileal 
year  or  aonth 


1937. 
1938. 
1939. 
I9I1O. 
1941. 

19>42. 
I9U3. 
19'A. 
I9U5. 
I9I46. 


igUj-Sept ember. 


October . . 
HoTember . 
Oeeeaber . 


19l|6-Ja2inar]r. . 
February. 
Karch 


iprll. 
K«y... 
June.. 


JxJ^f 

iu^et 

September  p. 


Total 

■oney  Is 

elrculatloD 


6.U1*7 
6.1(61 
7.0U7 
7,8Ug 
9,6ia 

12.383 
ij.Stai 

22,50l» 

26.7^6 

28.2l»5 
27.826 

28,0H9 
28,211 
28.515 

27.917 
27.95»^ 
27.879 

27.885 
28.120 
28.2)t5 

28,254 
28,>I48 
28.509 


P^par  Boney 


Total 
pq>ar  aoney 


5.921* 
5.93'* 
6,U8g 
7,2»t« 

8.932 

11,600 
l6,i»92 

21,>»38 

25. 5W 
26,9>«5 

26.582 

26.797 
26,91)8 

27.2*0 

26.657 
26,691 
26,609 

26,605 

26,829 

26,91*5 
26,9^3 

27.129 

27,179 


Oold 
certif- 
icate! 
2/ 


68 

78 

72 

67 
63 

59 

57 
5»» 
52 
50 

52 

51 
51 
51 

51 
51 
51 

51 
50 
50 

50 
50 
50 


silver 
certif- 
icate* 


1,078 
1.230 
l,l*5i» 
1.582 

1.711* 

1.75"* 
1.6U9 
1.588 
1.651 

2.025 
1.762 

1.796 
1.827 
1,872 

1.827 
1,80» 
1.916 

1.978 
2,018 
2,025 

1.996 
2,002 
2,008 


Treaiury 

note* 

of  1890 

2/ 


United 
State* 
note* 


281 
262 
266 
2U8 
300 

317 
322 
322 
323 
317 

318 

316 
316 
316 

307 

307 

306 

303 
317 
317 

3l»» 
317 
315 


Federal 

Beeerre 

note* 


l*.l69 
U,llU 
U,lt8U 
5.163 
6.684 

9.310 
I3.747 
18.750 
22,867 
23.973 

23,818 

2>*,008 
21*.  136 
24,388 

23.867 
23.868 
23.741 

23.685 
23.861 
23.973 

24,010 
24.192 
24,241 


Inderal 

le*erTe 

Bank 

note*  2/ 


Coin 


Total  coin 


523 
527 
558 
599 

680 

783 
929 

1.066 

1,205 

1.300 
l.a43 

1.252 
1.263 
1.27"* 

1,261 
1,264 
1,269 

1,280 

1,291 
1.300 

1.311 
1.319 
1.331 


standard 
*llTer  dollar* 


38 

46 
53 

66 

84 
103 
125 
140 

130 

132 

136 

136 
136 
137 

138 

140 

142 

ll4 


Sub*idlar7 
(llTar 


341 
34a 

361 

384 
^33 

504 
610 
700 
788 
843 

812 

81B 
825 
832 

819 
820 
8A 

830 
849 


Minor  coin 


1U4 
146 
155 
169 
194 

213 
236 
263 
292 
317 

301 

303 
305 
307 

306 
307 
309 

312 
315 
317 

320 

323 

325 


38 

30 
26 

22 

20 

19 

584 
597 
527 
464 

513 
506 


'W7 
484 
479 

473 
468 
464 

^f 
454 
451 


■atlfnal 

bank 
note*  2/ 


269 

165 
150 

139 
132 
126 

120 
U4 

119 

118 
118 
117 

116 
116 


115 

.114 

U4 

113 
113 

112 


Money  in 
circulation 
per  c^lta 
(In  dollar*) 


$49.88 
49.62 
53-72 
59-47 
72.16 

91.88 
127-64 
162.96 
191.57 
200.34 

198.66  r 

200.24 
201.24 
203.29 

198.68 
198.83 
198.16 

198.08 
199.61 
200.34 

200.23 
201.42 
201.71 


Source:      (l)  Circulation  Statement  of  United  State*  Money;   and  (2)  Ammal 
Seport  of  the  Seoretaiy  of  the  Treaaury  for  1945,  pa^e  674-677. 

p      Prellnlnaiy. 

r      Barleed. 

1/    Ixslmdai  (1)  aoney  held  by  the  Treaaury,    (2)  money  held  by  or  for 
the  aeeonnt  of  the  hderal  Beeerre  Bank*  and  their  a^nte,   and 
(3}  coin  aetimated  to  be  held  ontdde  the  continental  limit*  of 


the  United  States.     Inelxide*  paper  currency  held  outside  the 

continental  limit*  of  the  ttalted  State*. 
2/     Oold  certificates  and  Treasury  note*  of  I89O  in  circulation 

are  being  canceled  and  retired  upon  receipt  by  the  Treasury. 
^     Hederal  Beserre  Bank  notes  and  latlonal  bank  notes  are  covered 

by  deposits  of  laarfol  money  and  are  in  i>roces(  of  retirement. 
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Capital  Movements  Between  the  United  States  and  Foreign  Countries 


This  chapter  on  Capital  Uovements  between  the 
United  States  and  Foreign  Countries  and  Position  In 
Torelgn  Currencies  Is  divided  Into  four  main  groups. 
Section  I  of  Capital  Movements,  the  Historical  Summary, 
contains  data  regarding  capital  movements,  by  the  prin- 
cipal types  of  data  and  by  years,  starting  with  1935. 
The  last  thirteen  months  are  also  shown.  Each  type  of 
data  Is  then  broken  down  Into  Its  chief  components  In 
the  same  chronological  detail. 

Section  II  supplies  a  geographic  breakdown  by 
principal  countries  for  the  last  thirteen  months.  The 
total  capital  movements  are  given  first  and  then  the 
principal  categories  are  shown  separately.  In  addition, 
at  this  point,  the  total  outstanding  claims  on  and  lia- 
bilities to  foreign  countries  are  each  presented. 

Details  with  respect  to  capital  movements  and 
short-term  claims  and  liabilities  are  presented  In  Sec- 
tion III  as  of  the  latest  month  for  which  the  data  are 


available. 

The  last  group  contains  information  regarding  the 
net  position  In  foreign  currencies  of  United  States 
banks  and  brokers,  their  outstanding  foreign  exchange 
contracts  and  purchases  and  sales  of  foreign  exchange, 
both  spot  and  forward.  This  section  covers  a  twelve- 
month period. 

Figures  for  previous  periods  may  be  obtained  from 
the  following  sources: 

Supplement  to  the  "Treasury  Bulletin*  on  "Capital 
Movements  between  the  United  States  and  Foreign 
Countries,  January  19I42  through  April  19I+5"  for 
details  during  that  period. 

"Treasury  Bulletin",  November  ISk^,  for  capital 
movements,  and  position  In  foreign  currencies  by 
months,  1942-19'4-5.  ' 

"Treasury  Bulletins",  March  191^2  and  earlier,  for 
details  covering  years  back  to  January  2,  1935. 


Section  I.-  Historical  Summary 
Table  1.-  Net  Capital  Movement 

(In  thousand*  of  dollars;   negative  figures  Indicate  a  net  outflov  of  capital  from  the  %lted  Statee) 


Calendar  year 
or  Bonth 


1935  (J«n.  8,   1935-Jan.  1.  1936). 

1936  (Jan.  2.  1936- Dee.  30.  1936). 

1937  (Dw!-  31.  1936-Dw!.  29.  1937). 

1938  (Dec.  30.   193T-Dec.  28,  I938). 

1939  (D«:.  29.  1938-J«n.  3.  igfo) . 

19>K)  (Jan.     k,  19lK>-Dee.  3I.  19>K». 

I9U1 

19^ 

19'*3 

I9i*l» 

19"^ 

I9>t6  (Jan.     1,  19>»6-June  30,   I9H6). 

Total  (Jan.    2.  1935-Jna*  30.  I9H6). 

19't5-JtBio 

July 

Atigust 

September 

October 

So vember 

December 

I9U6- Jamiary 

February 

March 

iprll 

Hay 

June 


let  CE^ltal 
BOTement 


l.>aK),686 

1.226,722 

833.715 

U12.956 

1.198.735 


695,080 

-1*53.823 

626,121 

1.286,893 

U6i.35l* 

l.07'».375 

-699.5>tO 


8,103.27'» 


a2,U79 

22U,913 

56.350 

116.732 

71.193 

-132.120 

'^.837 

20,OU9 
-e8,93U 
-98.680 

-29. 1*52 

-269 .06U 
-233.  "^9 


Analysis  of  net  Cfqpltal  movement  In: 


Short— term 
banking  fonds 


992.829 
U28,lU2 
287.39'* 
328,968 
1.135.'*83 


8H1.628 
-2>»3.522 

583.373 
1,168,058 

iits.sgV 

1,216.303 

-625,019 


6.262,231 


171.687 

231.025 

81,132 

125.99'* 

11*6,1467 

-157.226 

-9.691 

76.68; 

-103. M84 

-83,128 

-20.073 
-285,1*19 
-209.598 


Brokerage 
balances 


6.039 
6.811 

3^.687 
3^* 

32.990 


3.513 
13.372 

8.52? 

17.79» 

-2,689 


11*1.389 


-1.831 

-i*,689 
2,o6U 
5,U69 

-227 

U.636 
5.075 

-8.932 

-1.210 
5.956 

1.793 
-7U2 


Transactions 
in  domestic 
securities 


316,660 
600.693 
2l«U.626 

57.196 

-85.1*27 


-21*5.062 
-261.955 

1*6.599 

27.767 

210.735 

-113.105 

-183,721* 


615,003 


63.1*21* 

-5.21*1* 

-11.570 
-13.202 

-23.368 

-15.985 

19.659 

-172.787 

1*6,1*1*7 

-27.330 

-1U,326 

-11,009 

-1*.719 


Transactions 
in  foreign 
securities 


125.158 
191.076 
267.008 
26.758 
115.089 


78.156 
51.70^ 
-7.36S* 
77.696 
93. 1*96 
-U6.617 
111,892 


l,08U,65l 


-20,801 

3.821 

-15.276 

-1.529 

-51.679 

36.'t55 
-10.206 

125,085 

-p.687 

5,822 

3.151* 
28,106 

-19.588 
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Capital  Movements  Between  the  United  States  and  Foreign  Countries  -  (Continued) 
Section  I  -  Historical  Suranary  -  (Continued) 

Table  2.-  Short-Tern  Claims  on  and  Liabilities  to  Foreigners  as  Reported 
by  Banks  and  Bankers  in  the  United  States 

(Position  at  end  of  parlod  tn  tbousandi  of  dollars) 


■nd  of  calendar 
year  or  aonth 


Short-term  elalas 


Payable 

in 

foreign 

carrencies 


Peyable  in  dollars 


Loans  to 

foreign 

banks 


Short-ten  liabilities 
Payable  in  dollars 


Deposits 

of 

foreigners 


Other 


Payable 

in 

foreign 

curreDClas 


let 

short- tern 
liabil- 
ities 


1935  (Dec.  31.  1935)- 

1936  (DSC.    30.   1936). 

1937  (Dec.  29.   1937). 

1938  (Dec.   28,   1938). 

1939  (Jan.      3.    19li0). 

I9U0     (Dee.   31.   191)0). 

19U1 

19ltt 

19'*3 

191W 

19U5 1 


1 9^5- June. 


July 

Avgnst .... 

September. 


October. . 
Berember. 
December. 


19l»€-Jainiai7. . 
febmary. 
March 


iprll. 
May... 

June. . 


65^.990 
626. 0U2 
508,702 

383.978 
367. 786 
21(6.673 
257.92? 
329. 69* 
392.766 

375.038 

325.21J3 
306,1460 
270,226 

259.952 
331.320 
392.766 

1»6,286 
1(06. 801 

1*31,930 

l»3i»,270 
1*90.703 

511. 02H 


128.951 

11(0,911 

152.'t37 

iSO.Oid* 

66. 71*5 

1*7. '♦77 
U7.068 
30.916 
3'».3«7 
5U.603 
1*7.1(89 

60.723 

i»9.859 
50.727 
39.772 

1*2.606 
1*3.596 
i*7.M«9 


^ 


.121* 
9.218 
53.333 

62.072 


161.263 
96.726 
116.917 
165,521 
173.238 

115,118 
118,633 

72,01(8 

86,378 

105.1*21 

100.267 

126.013 
96.020 

120,218 
93.815 

95.71*2 

90.1*37 

100.267 

log. 396 
102.268 
112,076 

101,531 
217.396 
228,236 


1*88,365 
"*3'».977 
385.636 
310.1*77 
268. 719 

221.383 
202.085 

11*3.709 

137. 161* 
169.670 

21*5.010 


188.302 

179.36'* 
135.515 
136.639 

121 ,601* 

197.287 
21*5,010 

21*7.766 
255.315 
266.521 

270.667 
215. 31*3 
224.328 


1,301,11(2 
1.623.317 
1.893.087 
2,203,185 
3,221,328 

3.938.232 
3.678,518 
1*,  205, 389 

5.37i».903 
5.596.775 
6.883.068 


6.1109, 551* 

6,58i*.78>* 
6,660.933 
6,780.693 

6.952.1*86 
6.861.U28 
6.883.068 

6.973.271 

6.870,302 

6.812.303 

6.79i*.570 
6,565.581* 
6.376.307 


1.156.1*96 
1.1*56,885 
1.600,507 
1.985,025 

3.025,189 
3.786,182 

3.352.223 

3.523.328 
»,13l*.Ul2 

1*.  356, 501 

U.  91*6. 621* 

l*.875.373 

l*.80U.7l*l 
U,863.683 
U.894.102 

H.997.303 
l».938.255 
U.94£.62i* 

5.007.098 
U. 903. 606 
l*,8i*4.205 

l*'.67l!uUU 
1*.527.132 


56.795 

66.1(78 

209,597 

111*.  791 

135.311 

121,001 

306.61s 

668,16s 

1,222.580 

1.218.633 

1.910.898 

1,515.620 

I.76I.OO8 
I.777.O6I* 
1.861*.8ll» 

1.930, 56>* 

1.895.283 
1,910,898 

1,91(1*. 372 

1.91*3.271* 
1.91*3.576 

1.926.996 
1.863,228 
1,820,061 


97.8» 
99.95»» 

82,983 

103.369 

60.828 

31,01*9 
19.677 

13.893 

17.911 

21,61*1 
25.5't6 

18. 561 

19.035 

20,186 
21.777 

2l*,6l9 
27.890 

21.301 
23,422 

2i*,922 

28.521 
30.912 
29,111* 


522.563 

950,703 

1.238.097 

1.577. 11*3 

2,712.626 

3.55'*.25>* 
3.310.732 
3.958.716 
5.116.97'* 
5,267.081 
6,1*90.302 

6. 031*. 516 

6.259,51*1 
6,35H.Up 
6,510,1*67 

6.692,53"* 
6.530,108 
6.490.302 

6.566.985 
6.463.501 
6.380.373 

6,360,300 
6, 071*,  881 

5,865.283 


Bete:     Adjusted  to  inclode  Philippine  OoTersnent  accotrnte  with  the  U.  S.  Treasnry. 
See  •Treasury  Bulletin"  July  191(6.  piee  89  fer  detail*. 


Table  3. 

(la  thousands  of  dollars; 


-  Net  Movement  of  Short-Term  Banking  Funds 

aegatin  figires  indicate  a  net  outflow  of  ea{>ltal  from  tha  United  StaUs) 


Calendar  year 
or  Bonth 


1935  (Jan.  2.  1935-Jan-  L   1936) 

1936  (Jan.  2,  1936-Dec.  30,  1936) 

1937  (Dec.  31,  1936-Dec.  29,  1937) 

1938  (Dec.  30,  1937-Dac.  28,  1938) 

1939  (Dec.  29.  1938-Jan  3,  I9I1O) 

191*0     (Jan.     U,  19l(0-Dec.  3I.   19l*0) 

191*1 

191*2 ; 

191*4 

191*5 

191*6     (Jan.     1.  19l»6-June  30,   191*6) 

Total   (Jan.     2,   1935-June  30.   191*6) 


19l«5-J«m8 

Juior 

iuguat. . . 

September 

October. . 
loTeober. 
December. 

19l*6-Januai7 . . 
Pebruaiy. 
Mardh 

iprll 

"ay 

June 


Short-term  claims 


361.360 
70,119 
17.621* 
28.9U8 

U7.3l» 

121*,  7* 

16.192 

97.503 

-11,256 

-71.765 

-63.072 

-118,258 

569.'*59 


-85.a7 

'•9.795 
18.783 
36.231* 

10,271* 
-71,368 
-61.  fee 

-13.520 

-515 

-25.129 

-2,31*0 
-56.1*33 

-20.321 


Payable 

in 
foreign 
currencies 


228.132 

-11*,  788 

-11,526 

2.393 

83.299 

19.268 

1*09 

15.933 

-3.»71 

-20.216 

7.11'* 

-10,971 

295.576 


-6,889 

10,861* 
-868 

10.955 

-2,831* 

-990 

-3.893 

-2,635 

906 

-1*,115 

-8.739 

1*,108 

-1*96 


Payable  in  dollars 


Loans   to 

foreign 

banks 


-3.g2 

31.868 

-20.191 

-1(8. 601* 
-7.717 

58.120 
-3.515 
20.671 

-19.0^3 

5.15* 

-127.969 

-129,108 


-iH.ioe 

29.993 

-24.198 

86.1*03 

-1.927 

5.305 

-9.830 

-8.129 

6.128 

-9.808 

io,5'»5 
-115.865 

-10.81*0 


136. 780 
53.039 
U9.34I 
75.159 
1*1.758 

1*7.336 

19.298 

60.899 

-32)506 
-75.3'*0 

20,682 

1*02,991 


-61*,222 


15.035 

-75.683 
-'*7.723 

-11)206 

-i*.ii*6 
55.32'* 
-8.985 


Bhort-tsra  liabilities 


Total 


631.459 

358.023 

269.770 
300.020 

1.018,11*3 

716.301* 
-259.71'* 

1*85,870 

1.179.31'* 

220,359 

1.279.375 

-506,761 

5,692.772 


335.60»* 

175.230 
76.1&9 
119,760 

171.793 

-91,«8 
21,  wo 

90.203 

-102.969 

-57.999 

-17.733 

-228.986 

-189.277 


Payable  in  dollars 


Deposits 

of 

foreigners 


587.331* 
333.507 

il*3.68e 

374.1*1(0 

1. olio  .161* 

760.993 

-"♦33.959 
105.607 

620,88>* 

220.576 

J  83. 205 
19.1*92 

3.916.781 


186.723 

-70,632 
58.*2 

30.419 

103,201 
-59.01*8 

8.369 
60,1*71* 

-103,1*92 
-59.1*01 

-'*.752 
-168.009 
-11*4.312 


Other 


6.333 
19.683 

20,520 

185,617 
385.369 
554.412 

692.265 

-90.837 
i.sos.iiiii 


152,651 

21*5.388 

16.056 

87.750 

65.750 

-35.281 

15.615 

33.97"* 
-1.598 

302 

-16.980 
-63,368 
-1*3.167 


Pagrable 

in 

foreign 

enrieneles 


37.802 
"*.933 

-i6.9n 

20,386 
-1*2,^1 

-29.  n9 

-u,372 

-5.102 

4.018 

3.730 
3.905 
3.568 

-27.'*23 


-3.770 

1*71* 
1.151 
1.591 

2.8>»S 

3.271 

-2.3W» 

-*.*5 

2,121 
1,100 

3.999 

2.391 

-1.798 


let 

short-term 
liabil- 
ities 


81*1,628 

-a'*3.522 

583.373 

1,168,058 

11*8, 59'* 

1,216.303 

-625,019 

6.262.231 


250.387 

225.025 

9».932 

155.99'» 

182,067 

-162,1*26 

-39.806 

76.683 

-103,1*84 
-83.128 

-20.073 

-285,1*19 

-209.998 


Ibta: 


UJueted  to  Include  nilllpplaa  OoTemBeat  aoeonnts  with  the  U.   S.  Treasury. 
See  "Treasuiy  Bulletin'  July  191*6.  pa«e  89  for  details. 
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Capital  Movements  Between  the  United  States  and  Foreign  Countries  -   (Continued) 

Section  I  -  Historical  Summary  -  (Continued) 

Table  4.-  Purchases  and  Sales  of  Long-Term  Domestic  Securities  by  Foreigners,  as  Reported 
by  Banks,  Brokers,  and  Dealers  In  the  United  States 


(In  tfaouBaods  of  dollar*) 


Calendar  year 
or  month 


1935  (Jan.     2.  1935-Jaii.  1,  1936). 

1930  (Jan.     2.   1936-Dec.  30.   1936). 

1937  (Dm.   31.   1936-Dec.  29.   1937). 

1938  (Dec.   30,   1937-Dec.  28,  1938). 

1939  (Dec.  29,  193g-Jan.  3.  191*0). 

i9'»o    (Jan.    i»,  igito-iec.  31.  19I40). 
I9itl 

19»K 

igiw! 


is^ 

191*6     (Js 


1,  191*6- June  30.  191*6). 
Total  (Jan.  2,  193^iina  30,  191*6). 
19l*5-JTm* 


Domestic   stocks 


Purchases 


July 

August 

Ssptamber. 


Oetolier. . 
HoTomber. 
December. 


I9U6- January. . 
February. 
Maxell 


i^rll. 
Kay... 
June. . 


n.a. 
n.a. 

281*,  206 
11*6,039 

96.383 
151.639 
136.853 
260,223 
203,  U3 

n.a. 

26.752 

17.830 
12.915 
20,1*01* 

26,321* 
33.081* 
30. ISO 

1*7.558 
38.842 
23,981+ 

33.553 
31. 781* 
27.392 


Sales 


n.a. 

n.a. 
n.a. 


1*73.052 
368,558 
75.1*88 
191*.  616 
171.1*32 
357.655 
251*.  969 


28,085 

21,632 
19.697 
29.529 

1*3,021* 
1*7.622 
1+1.569 

51*.  782 
1+2,780 
39.077 

l»l*,12l» 
39.660 
3^.51*6 


n.a. 
n.a. 


-188,81*6 
-222.519 
20.895 
-l*2.977 
-31*.  579 
-97.1*32 
-51.856 


-1.333 

-3.802 
-6.782 
-9.125 

-16.700 
-lit.  538 
-11.389 

-7.221+ 

-3.938 
-15.093 

-10.571 
-7.876 
-7,151* 


Domestic  bonds 


n.a. 
n.a. 
n.a. 
n.a. 
n.a. 


221,816 
17l*,952 
l6>*,218 
2U1.299 
513.558 
377.717 
275.31*5 


85.985 

2U.896 
19.621+ 
23.1*51 

31.019 

29.318 

61,925 

1+9.320 
69.777 

Ui.91+6 

1+0.31+6 
35.566 
38.390 


Sales 


278,032 
211+.388 
138.511* 

393.390 

wr,a3 


21,228 

26.^38 
21+.1+12 
27.528 

37.687 
30.765 
30.877 

ai*,883 
19.392 

51+.183 

i+i+.ioi 
38.699 
35.955 


n.a. 
n.a. 
n.a. 


-56,216 

-39,1*36 

25.701* 

70.71*1* 

2l*5.3ii* 

-15.673 

-131.868 


61+.757 

-1.1*1*2 
-l*,788 
-I+.O77 

-6,668 
-1.1+1+7 
31,01*8 

-165.563 

50.385 

-12.237 

-3.755 

-3.133 

2.1*35 


Total 
Purchases 


1,302.681* 
2.68U,391 
2. 273. 381 
1.200.119 
1,031*, 1*78 

506.022 
320.991 
260.601 
392.938 
650,1*11 
637.91*0 
1+78,  i*58 

11,71*2.1*11* 

112.737 

1*2.726 
32.539 
1*3.855 

62. 402 
92.105 

96.878 

108. 619 

65.930 

73.899 
67.350 
65.782 


Total 
Sales 


986.024 
2.083,698 
2.028,755 
1.11*2.923 
1.119.905 

751,081+ 
582,91*6 

211*.  002 
365.171 
^39.676 
751.  OU5 
662,182 

11.127.1*11 

1*9.313 

1+7.970 
1*1+.  109 
57.057 

80.711 
78.387 
72.1*1*6 

269,665 
62.172 
93.260 

88,225 
78.359 
70.501 


Net  domestic 
stocks 

and 
bonds 


316.660 
600,693 
241*.  626 
57.196 
-85.1+27 

-2U5.062 

-261,955 

1*6.599 

27.767 

210.735 
-113.105 

-183,724 

615,003 

63.U2U 

-5.244 
-11.570 

-13.202 

-23.368 

-15.985 

19.659 

-172.787 

46.447 
-27.330 

-li+,326 

-11.009 

-1+.719 


n.a.  Not  available. 


Table  5.-  Purchases  and  Sales  of  Long-Tenn  Foreign  Securities  by  Foreigners,  as  Reported 
by  Banks,  Brokers,  and  Dealers  In  the  United  States 


(In  thousands  of  dollars) 


Calendar  year 
or  month 


1935  ('«*.     2.  1935-Jan.     1,   1936). 

1936  (Jan.     2,  1936-l)ee.  30.  1936). 

1937  (»•«.  31.  1936-l)ie.  29.  1937). 

1938  (D»o.  30,  1937-1>80.  28,  1938). 

1939  (tee.  29,  1938-'>a.    3.  1940). 

I9U0    (Jan.     I*,  1940-Dec.  31,  191*0). 

191*1 

191*2 

191*3 

191*4 

191*5 

191*6     (Jan.     1,   19l*6-Jttne  30,  19W). 

Total  (Jan.     2,  1935-Jttn»  30,   I9W). 

19l*5-Jane 


July 

August 

September. 


October. . 
lIo7ember. 
December. 


19l*6-January. . 
February. 
March 


i^ril. 
May... 
June.. 


Itorelgn  itoeke 


purchases 


n.a. 
n.a. 
n.a. 
n.a. 
n.a. 


n.a. 
23.278 
26,601 
37.328 
33.851* 


3.975 

2.303 
2,605 
2,i*a 

3.533 
4,397 
5. 351* 

6,788 
5.625 
3.928 

4.527 
7.765 

5.221 


Sales 


a. a. 
n.a. 


n.a. 

n.a. 

n.a. 
19.791 
22,078 
5H.789 
43.719 

n.a. 

7.1*89 

2.040 
2.182 
2,091* 

4.333 

8.216 

11,150 

9.781 
7.8a 
5.919 

4. 654 

9.252 
6.232 


Bat 


n.a. 
n.a. 
n.a. 
n.a. 
n.a. 


3.1*87 

4.523 

-17,461 

-9.865 


-3.511* 

263 
423 
327 

-800 
-3. 819 
-5.796 

-2.993 
-2.256 
-1.991 

-127 
-1.1*87 
-1.011 


foreign  bonds 


Purchases 


n.a. 
n.a. 


n.a. 
n.a. 


41*6.367 
3ll*.262 

318.113 
7.794 


337. 


16. 19I* 

30.921 
11.169 
13,562 

13,1*82 

63.464 
17.584 

161,145 
25,41*6 
29.247 

48,236 

48.216 

25.504 


Sales 


n.a. 
n.a. 

n.a. 
n.a. 
n.a. 


n.a. 

n.a. 
372.158 
225,289 
347.269 
216.037 

n.a. 

33.481 

27.363 
26,868 
15.418 

64,361 
23.190 
21,991* 

33.067 
53.877 
21,434 

44.955 
18.623 
44.081 


>et 


n.a. 
n.a. 
n.a. 
n.a. 


n.a. 

n.a. 

71*. 209 

88,973 

-29.156 

121.757 

n.a. 
-17.287 

3.558 

-15.699 

-1.856 

-50.879 
40,274 
-4,410 

128.078 

-28,431 

7. 813 

3.281 

29.593 

-18.577 


.a.     Not  avallahle. 

1/     Adjusted  for  the  Inclusion  on  July  1  of  $l4,787  thousand  repre- 
senting the  sale  of  Province  of  Ontario  Bonds. 


Total 
Purchases 


661,256 

896,11*9 

1,016,188 

1*82,81 
561 


:23l 


205,289 

185. 261 

220.533  1/ 

469.645 

31*0,863 

355.41*1 

371,9*8 

5.766,318 

20.169 

33.224 
13.774 
15.983 

17,015 
67,861 

22,938 

167.933 
31.071 

33.175 
52.763 

55.981 
30,725 


Total 
Sales 


536.098 
705.073 
749. ISO 
1*56.051 
1*1*5.547 


127.133 
133.558 
227.897 
391.91*9 
247.367 

402,058 
259.756 

1*.  681, 667 

1*0,970 

29.403 
29.050 
17.512 

68,694 
31.406 
33,141* 

42,848 
61.758 
27.353 

1+9,609 
27.875 
50.313 


Vet  foreign 
stocks 

and 
bonds 


125.158 
191.076 
267,008 
26,758 
115.689 


78,156 
51.703 
-7.364 
77.696 
93.1*96 
46,617 
111,892 

i,08i*,65i 

-20,801 

3.821 
-15.276 
-1.529 

-51.679 

36,455 

-10,206 

125,085 

-30,687 

5.822 

3.154 

28,106 

-19.588 


2/     Adjusted  for  the  Inclusion  of  $2,564  thousand  representing  redemp- 
tion on  July  1  of  Province  of  Cordoba  Bonds. 
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Capital  Movements  Between  the  Uni 

Section  II 
Table  1.- 

(In  t)kou*and(  of  dollars:  negatlT*  figure 


ted  States  and  Foreign  Countries  -   (Continued) 
-  Summary  by  Countries 
Net  Capital  Movement 

•  Indicate  a  nat  outflov  of  capital  froa  the  Unltad  States) 


19U5 

19l*6 

June 

July 

Auguet 

September 

October 

NoTember 

December 

January 

February 

March 

April 

May 

June 

Europe 

36.9^ 
68.63U 
-3.157 

623 

-170 
33 

2,928 

2,1*62 
270 

6,169 

6,933 
1*,19U 

-3t 

-'*.857 

5.290 

2.56U 

3.3'tO 

3"* 

-1.133 

8.728 

20.696 

8.570 

-2I 

3'» 

3.870 

5.189 

-  3.55>» 

3.038 

-1*.  1*1*1 

5.999 

31 
5,llU 

17.891 

10,251 
1,U70 

-i^ 

83,110 

-56.I8U 
-1*2.5'*8 

-979 

521 

1*U 

116 

2. 807 

'*.38l 
72 

2.003 
-7.022 
-7.371 

U17 
3.008 

9,666 

3.396 

-56 

I.69U 

-72.093 

-35.906 

69.123 

2.33"* 

1,168 

173 

2.930 

U.600 

111* 

31 
-2.786 

6.U39 

-1*55 

-7.280 

5.881 

2.775 

-37U 

106 

-2.219 

-25.'»39 

-8,936 

U6.93'« 

-22,522 

1.785 

-U37 

163 

2.505 

''III 

5. 75'* 

-1.786 

-319 

15 
-8.251 
l'».l67 

6.809 

-IS 
-2ltO 

-U9.063 
-Ul.08g 
-12.135 

U.227 

-1*66 

-86 

3. '•56 

2.812 

186 

2.'*3U 

299 

3.21*0 

20 

6.91'* 
2.925 

U.611 
UOI 
199 
'♦79 

3. 809 

-5.580 

2.672 

3.361 

-560 

289 

-23U 

5.672 

367 

13.U72 

1.71'^ 

-687 

1.886 

-7.2i^6 

12.512 
3.230 

350 

-625 

-3U,226 
89,39'» 
-1,616 

13.082 

-189 

-93 

-8U5 
772 
-22 

-l,3'« 
-8.677 

-328 

-1 
5.095 

U9g 

6.269 

1.737 

578 

1.53't 

-53.553 
-21.91*2 
-18.227 

1,369 

'♦.030 

-156 

-210 
1.223 

I9U 

-12,628 

-U.93O 
-2.292 

-78 

781 

1,1*61 

2,52U 

-1.271 

195 

1.509 

-85.679 

-16.533 

-2. 1*96 

2.55'^ 

691* 

-171 

5.205 

2,705 

11*3 

10.765 

-2.715 

131 

6 
-2,129 
-7.615 

-2,262 

-3.5'»3 
217 

801 

-9.572 

-61.838 

8.65*3 

3.1'*7 

-578 

20 

526 

27.681 

-350 

-8.371 
-8,526 

u.w 

692 

990 

-6,388 

1.555 
19.965 

852 
I2U 

-123.667 

10.872 

1.350 

2.2UI* 

1*25 

-123 

-619 

3.107 

67 

-101. 83U 

835 

-310 

19'* 
-1.273 
-l*.80l* 

-•♦.975 
1.923 

-100. U67 

-31.605 

-U,023 

1,265 

-3.126 

9U 

-2.786 

3.508 

276 

-lU.UUU 

1.101 

-833 

-135 
-3.9«2 
-6.723 

11.558 

2.101 

170 

2.815 

United  KlncdOB 

France 

Belf^lUB 

Finland 

Oermaay 

Italy 

Luxenbourg 

Netberlande 

Horvay 

Portugal 

Spain 

Sweden 

Swltierland 

U.  S.  S.  R 

Other  lurope 

Total  Surope 

Canada 

131.071 

-80,370 

38.W^5 

-70.635 

3U.U38 
-38.599 

71.622 

-102.001 

-99.922 

-27.229 

-20U.'^76 

-1'*5.196 

70.300 

81*,  727 

80,399 

28.036 

7.997 

15.177 

-53.1'« 

IU.396 

13.  U7'^ 

-22,781* 

-'♦1.500 

-12,205 

Latin  Aaerica 

3.686 
1,601 
U,U53 

13.375 
-1.911 

-820 
10.591 

-158 
5.507 

-3.55»* 
2.337 
2.766 

-7.987 
-388 

3.369 
-1.639 
21.839 

-3.58U 

6.7'*8 

1*96 

3.269 

2.2U2 
12.035 

2.565 

1.766 

-552 

8.958 
310 

57.822 

-3.7'»7 

866 

1.573 

2,089 
7.062 
-958 

-517 

-1.276 
-17.U38 

-2.7U5 

2.723 

-7,01*1 
-158 

1.7'»7 
21.356 
-2,623 

-1.159 

-6,205 

36U 
5,223 

1.201* 
918 
812 

1.500 
-U.858 

809 

-628 

2,1*11 

1.1*13 

-7. 11*9 
U71 

-8.28U 

-308 
-5.253 

1.073 
-1,003 

3.959 

2.600 

79U 

8,38'* 
-1,988 

2,262 
8,685 

-3.629 

720 

-19.077 
-690 

-5'*.  311 

-2,021* 

-221 

3.129 

-8,521* 
-922 

-i;.6i*8 

-1.296 

7.098 

-'♦.076 

-1.993 

-305 

-12  ."850 

U28 

3.02U 

-3.669 

1.065 

-2,123 

11,U1*6 
9.821 

l'*.25l 
-l.iwi 
-4.867 

2,961 
-1.039 

-6.U09 

'♦7 
l'^.56U 

-7.285 

623 

-1.878 

-13.320 

9,993 

-7,130 

165 

5.081 

-681 
-2,108 

-332 

l'»7 

-5U 
5.229 

1.958 

-3.685 

l,9l^8 

5,505 
-1*02 

-1.991 

-i.oou 
11.176 

-1.820 

-U.896 

687 

16.126 

-576 
16.898 

-2.338 

3.233 

-3.296 

-I.56U 
10.098 

2,268 
-1.020 
-5,016 

-3.551 

-'♦.785 

-271 
27.101 

3"* 
-16.156 

1.133 

5.132 

-1.590 

8.96'^ 
-2.835 

16.389 

118 

15.75'* 

-2.831 

-3.7U9 

1.060 

6,099 

1*28 
-1.188 

-2.55'^ 

-2.976 

588 

1.720 
1.750 

27,111 

-2.312 

l.lll*l» 

2.952 
-'*.875 

-1*63 

3,610 

11 
11.652 

-2.1*1*6 

-u.oog- 

637 

-3.857 
10.66U 

Argentina 

BoliTia 

Braill 

Chile 

Cuba 

French  West  Indies  and 

Mexico 

Netherlands  Weet  Indies 

PanaiiA 

PexTi 

Other  Latin  Aaerica 

Total  Lat  in  America 

Asia 

China 

French  Indo-Chlna 

29.U9g 

-19.529 

21.61*1* 

-9.095 

-68,206 

1,922 

6.697 

5.6U1 

'M3.733 

9.1*08 

3O.6O8 

'*0.119 

-6.1*07 
-22 
219 

383 
113 

69 

-6.U70 

'*.530 

801 

-11.571 

-6,7»tO 

7 
-71 

3.123 
-39 

272 

l.UlU 

2.1*1*1 

-861 

1*97 

'•3 

76.809 

.^U 

631 
2 

-391 

-3.759 

-ll*,36o 

Ui*3 

U.060 

63.226 

9.619 

53 

1U9 

10.539 

1* 

261 

-9.621 

51*.  137 

-928 
13.315 

6.793 

-77 

-l'»3 

5.232 

67 

-53 

-3,92U 

-2.2U3 

658 

-1.299 

5,011 

-10.935 

-220 

1*2U 

I.U26 
1*6 

-150 

-1.836 
I8.U19 
-3.28l| 
-I.3I8 

-9.970 

725 

5.221 

-1,667 
173 

9.975 

-1.175 

!*,923 

'*,3l'» 

12, 56'^ 

-9.85U 

1*10 

2.7'^7 

1*1*2 
73 

-1*,110 
8,128 
5.752 

-2,707 

-3.596 

-20,916 
6,336 
1.616 

8.5'*7 
-197 

-l'^7 

-9.329 

-9.357 

U.8O9 

2.985 

-20.080 
3.222 
2.175 

-10.868 
-77 

-'*5 

-1.256 

-32. 77'^ 
3.965 
7.>«9 

-20.767 

220 

1.512 

8.589 
189 

-lUl 

2.88U 
17.768 

1.117 
-1*,828 

-22.721 

I.02U 

-1,601 

3.587 
-359 

8 

1.5'*8 

-37.8'*2 

5.033 

5.755 

-'*1.137 
'*.538 
2.227 

-1.932 

1*1*0 

-ll»0 

-3.'»17 

-7"*.  535 

-2.770 

-1*72 

India.  Burma,  and  Ceylon. 
British  Malaya 

Japan  (including  Korea 

Netherlands  £ast  Indies.. 

Philippine  lelands 

Turkey 

Other  Asia 

Total  Asia 

-18.355 

77.528 

2,572 

-15.653 

-U8.309 

6,5i*3 

-1*5.568 

-117.198 

Other  countries 

Australia 

-1.232 

-291 
1.562 

-631 

1*87 

1*92 

387 
-1*22 

-i».009 
61* 

-228 

3UU 

-950 

U.II5 

-56U 

1.126 
1.177 

2.685 

75" 
1,221* 
6.35"* 

13.320 

1.158 

-1.U32 

89 

966 

■?.ll6 

10,327 

6U5 
398 

3.971 

1.903 
-1.586 
23.01*3 

1.053 
■♦67 

2.263 

727 
-17.565 

-11.581 
553 

-2,0lU 
12 

-806 

?U1 

-l.'*71 

-622 

-U,56o 

205 

-190 

591 

-281* 

-312 

-1.059 

-3.083 
-221 

159 

'♦37 
2.166 
7.858 

7.616 

-1.532 
-160 

-579 

175 

-153 

-2.836 

2.275 
190 

-1,021 

711 

-l.'*53 

920 

-3.005 
91*2 

-1.198 

1.178 

1.187 

-5.000 

501 
2.752 

881* 

-1.267 
79U 

-3.122 

New  Zealand 

Bgypt  and  Anglo-Sgyptian 
Sudan 

Union  of  South  Africa. . . . 
All  other 

Total  other  countries. . . . 
Unidentified 

ll*,22l* 

28,37'* 

-1,01*9 

-5.085 
kzs 

-98.680 

1.622 

-5.896 

51*2 

-125 
221*.  913 

-696 

739 

1*61 

-928 
'♦.837 

-1*83 

1.067 

2.988 

-2.232 

U79 

Grand  total 

212.1*79 

56.350 

116.732 

71.193 

-132.120 

20,01*9 

-88.93'* 

-29. 1*52 

-269. 061* 

-233. 1*59 

November  1946 
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Capital  Movements  Between  the  United  States  and  Foreign  Countries  -  (Continued) 
Section  II  -  Sinnnary  by  Countries  -   (Continued) 
Table  2.-  Net  Movement  of  (^rart-Tertn  Banking  Funds 

(In  thousand!  of  dollari;  ncgatlre  flours*  Indlcat*  a  n«t  outflow  of  capital  from  th«  United  3tat««) 


I9U5 


July 


Au^it      Sapteid)«r     October      HoTeabar     December 


19>46 


January      Fabruar/      March 


April 


May 


Surope 

United  Kln«dos 

France 

BelgluB 

Senaark 

r Inland 

Oemany 

Greece 

Italy 

Luzeabouri; 

Netberlandi 

Nonray 

Portugal 

Rumania. . . '. 

Spain 

Sweden 

Swltterland 

D.  S.  S.  B 

TugoaldTla 

Other  Europe 

Total  Surope 

Canada. 

Latin  America 

Argentina 

BollTla 

Braill 

Chile 

Colombia 

Coata  Bica 

Cuba 

French  West  Indiee  and 

Oulana 

Hex Ico 

Netherlands  West  Indies 

and  Surinam 

Panama 

Peru 

VeneTuala 

Other  Latin  America 

Total  Latin  America 

Asia 

China 

French  Indo-Cbina 

Hong  Kong 

India.  Burma,    and  Ceylon. 

British  Malaya 

Japan  ( including  Korea 
and  Manchuria) 

Netherlands  East  Indies.. 

Philippine   Islands 

Turkey 

Other  Asia 

Total  Asia 

Other  countries 

Australia 

New  Zealand 

Egypt  and  Anglo-Egyptian 
Sudan 

French  Morocco 

Union  of  South  Africa 

All  other 

Total  other  coontriee.... 

Unidentified i . . . . 

Orand  total 


32.373 
57.169 
-5.125 

290 

-171 

-5 

2.928 

1.072 

2U6 

3.767 
6.589 
U.186 

-3U 

-5.099 

5.176 

-l.t63 
3.339 

33 
-I.30U 


103.967 


77.813 


2.559 
1.633 
2.306 

13.3"^ 

-2.10'* 

-8IW 

10.205 

-77 
5.198 


-3.352 

2.941 

1.559 

-6.532 
-1.639 


25.229 


-22.220 
-22 
22U 

-836 
113 

66 

-6.>ttU 

U.612 

8OU 

-ll.5'*5 


-35.218 


-1.27U 
-390 

1.593 

-638 
I468 
U59 


318 


-U22 


13.177 

26,721 

8.U06 

5 

-32 

26 

3.925 
5.559 
3.509 

2.8M* 

-'^.332 

5.985 

30 

5.058 

17.921 

9.127 

l.'*70 

-503 

-5.221 


93.675 


91.059 


3.U81* 
-2.089 
21.836 

-3.6UO 

6,552 

1*91 

2,867 

Z,2kZ 
12.043 


2,389 

3.35'* 

-77 

8,901* 
158 


58.51'* 


-18,3UU 

7 

-78 

3.203 
-39 

272 

l,Uli* 

2.573 

-862 

'»36 


-11,U18 


-U,029 
73 

-207 
339 

-8l»l* 
U.oUl 


-627 


-178 


-5'».759 
-579 

% 
99 

2.66>t 

U,l401 

85 

2.030 
-9.116 
-7,385 

Uoi 
2.927 
9.796 

6.931 

3.388 

-57 

1,75'* 


-78,933 


103,786 


-'♦.318 

875 

1.165 

1.9'»5 

7.097 

-999 

-1,121 

-1.229 
-16,9'»9 


160 

-1.563 

2,809 

-6,9'*6 
-1,02U 


-20,098 


77,528 

U3 

-211> 

6Ul 
2 

-391 

-3,871 

-1U.18U 

Ul«2 

'*.053 


6U,oi*9 


825 
1.179 

2.693 

765 
1,226 
6,336 


171,687 


231,025 


13 

,02U 

-696 

81 

.132 

-Ti.oeu 

-U3,280 
68.88U 

2,1405 

U82 

13 

2.926 

•♦,591 

-1»2 

2.1(66 

-2.758 

6,i»50 

-1*55 

-7,292 

5.891 

3.153 

-37U 

103 

-g,17it 


-30,075 


»*i*,155 


1,183 

-72 

21,155 

-2,Ul8 

3.1*76 

-1,093 

-6,272 

36U 

5. 1*12 


1,221 

1.335 
656 

1,286 

-7,016 


19.217 


9.781* 

1*7 

lUU 

10,581 
U 

265 

-9,1491* 

54,120 

-935 

13,2149 


77,765 


1,176 
-1.1*36 

32 

1,028 

3,111* 
10,276 


ii*,i9o 


7U2 


-2,565 
1*7,152 

-23.011 

1.731 

-1*73 

191 

2,581* 
3.72U 

-1*3 

7,1*29 

-1,700 

-258 


-8,216 

ll*,203 

6,U26 

-965 

11* 

-361 


1*5,862 


67,11*2 


1,118 

-637 

1,202 

1,027 

-7.675 
U8l* 

-7,792 

-3O8 
-798 


630 
1.330 
3,803 

3.679 
-1,883 


-5,820 


''III 
-151 

5.278 

67 

-1*9 

5,155 

-1,761 

659 

-1,1*82 


10,757 


512 
399 

3,859 

1,910 
-1,581 
22,969 


28.068 


1*58 


-1*5,051 
-33.11*1 
-12,678 

U.259 
-1*83 

-167 

2,30l« 

3.160 
170 

5.731* 

253 

3.157 

lU 
6.913 
3.251 

6.937 
399 
218 
-66 


-51*.  817 


-11.925 


-i*,56U 

-1.691 

2,595 

7,1*72 

-3,778 

680 

-19,166 

-690 
-53.1*21* 


-2,581 

115 
2.91*1 

-10,516 

-1.655 


-8U,262 


-10,831 

-212 

396 

1,1*22 

1*6 

-81 

-680 
18,883 
-3.328 
-1.311 


U.30U 


980 
1*66 

2.270 

1,651 

71*8 

-17,191* 


-11,079 


553 


81585 

-17,196 

2,003 

3,090 

-662 

80 

-21*6 

5,021 

-7U5 

12,085 

1.629 

-693 

36 

-231* 

-6,955 

12.981 

3.230 

295 

-U32 


21,872 


-38,891 


-5,Uol4 

-l,2l*0 

6,913 

-U.5UI 

-2,71*3 

-21*1* 

-11*,  237 

1*I*U 
'*,15'* 


-2,867 
-2,108 
-2,21*1 

11,371 
351* 


-12.389 


1.616 
725 

5,218 

-1,619 
173 

63 

9,975 

-6U7 

1*.958 

.1*,300 


214,762 


-1.985 
12 

-831 

587 

-1.U36 

-i*6U 


-U.117 


-928 


-29.060 
88.551 
-1.311* 

13.151* 

-191 

-57 

-857 
71*2 
30 

12,91*9 

-8,086 

-3U3 

17 
5.177 
3.596 

7.951 

1,736 

61I* 

2,651 


97.260 


-192,1*1*5 


li*,236 
-1,231* 
-5.035 

-138 

2,579 

-1,081 

-6,621 

•    52 

9,970 


-7,211* 

-137 

-1,881 

-IU.257 
9,1*1*6 


-1,315 


167,271 

160 

2,821* 

-U,l*62 
1*1*2 

70 

-3.712 
9,010 
5,787 

-2,662 


174,728 


21*5 
-197 

582 

-286 

-279 

-1,119 


-1,051* 


-1*91 


-1*9,021 
-17,529 
-18,119 

1,1*66 

14,005 

-138 

-3U6 

1,299 

35 

-12,092 
-5,628 
-2,228 

-78 
708 

-1,048 

2,034 

-1,271 

196 

1,873 


-95,882 


2.033 


-8,610 

-2 
4,502 

-1,120 

-2,405 

.347 

-8O5 

-65 
-932 


1.898 

-2,821 

1.1*13 

6,133 
-751 


-3,912 


-20,339 

6,336 

1,682 

8,344 
-197 

-130 

-9,270 

-8,725 
4,814 
2,907 


-li*,578 


-3,216 
-150 

173 

442 
2.446 
8,089 


7.784 


1.071 


■79.000 
-16.282 
-2,284 

2,668 

679 

-158 

5,238 
2,993 

-4 

13.101 

-2,979 

102 

4 
-2,144 
-7,891* 

i*.295 

-3,643 

2l4 

2,836 


-82,258 


18,423 


-2,797 
-1,074 
10,700 

-1,612 

-5,108 

652 

li*.797 

-524 
12,073 


-2,321 
3.619 

-3.1*1*3 

-1,908 
10,458 


33.212 


-18,983 
3,221 
2,316 

-10,931 

-75 

-48 

-1,717 

-33,159 

3.920 

7.1*52 


-48,004 


-1,285 
-162 

-621 

202 

-139 

-2,923 


-4,928 


427 


-3,387 

-58,802 

9,170 

3.111 

-556 

21 

518 

27,683 
-301 

-7,643 
-3.693 

4. 324 

692 

913 

-6,312 

2,336 

20,056 

914 

2,220 


■119,998 

13,857 

983 

2,206 

1*17 

-125 

-638 

3,011 
18 

•101,671 

I.37I* 

-333 

194 
-1,388 
-U.573 

-2,647 

12,540 

-416 

3,800 


-13,736 


-193,389 


-17,351* 


-81,312 


-1,838 

-1,011 

-5.701 

-3.525 
-4,969 

-230 

27,1*39 

38 
-18,271 


1,124 

884 

-1,938 

8,480 
-4,398 


14,835 

104 

16,163 

-4,720 

-1*,107 

1,013 

6,283 

420 

-1.969 


-2,535 
-1,422 

31*1 

535 

13,506 


-3.916 


38,447 


-17,823 

220 

1,528 

8,563 
191 

-l4l 

3.076 

18,475 

1,068 

-5,004 


-18,623 

1,024 

-1.1*71 

3,562 
-359 

8 

1.51*5 

-37.1*11* 

5.090 

5.71*1* 


10,153 


-Uo,S9U 


2,183 

165 

-1,033 

924 

-1,362 

930 


-3.1'»9 
948 

-1.125 

l,l48 

1,206 

-5.067 


I.8O7 


-6,039 


2,973 


-2,232 


125.994 


146.467 


-157,226 


-9.691 


76,683 


-103,484 


-83 , 128 


-20.073 


-285,419 


-97.186 

-33.759 

-U.793 

1,136 

-3.136 

-150 

-2,842 

3.811 

562 

-13.153 

3O8 

-875 

-135 
-3. 963' 
-6,851 

10,785 

2.077 

173 

5.011 

-142,980 

12,040 


23,970 

-2,294 

-663 

2.662 

-5,198 

-1*53 

4,229 

-9 
15.793 


-2,415 

-2,465 

623 

-4,469 
7.19'* 

36.505 


-39,672 
i*,538 
2,310 

-2,236 

443 

-l4l 

-3.1*1'* 

-74.654 

-2,803 

-444 

-116,073 


422 
2.71*5 

892 

-1,267 

825 

-3,167 

450 

460 

-209,598 
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Capital  Movements  Between  the  United  States  and  Foreign  Countries  -   (Continued) 

Section  II  -  Sumnary  by  Countries  «>   (Continued) 

Table  3.-  Net  Movement  in  Brokerage  Balances 

(In  thoasands  at  dollers;  negative  figures  Indicate  a  set  ontflov  of  capital  from  the  United  States) 


I9H5 

1946 

Jons 

July 

Aagast 

September 

Octoher 

Koren'ber 

December 

Janoaiy 

Tebroary 

March 

i^ll 

mr 

Jane 

lurope 

2.538 

t 

5 

1 
1 

Ik 
5 

i»ll 

117 

2 

2 
1U8 

187 

1 
42 

-3.128 

30 

5 

1 

12 
14 
-5 

677 

-46 

6 

1 

-41 

381 

-158 

-290 

293 

-205 

-110 

9 

1 

5 

300 

173 

205 

16 

-3 
-38 

225 
2 

43 
626 

823 

-53 

101 

71 

1 

139 

-10 

1 
78 

-14 

18 

-67 

1.195 
-2 

1 

28 

129 
-115 

52 

-26 

11 
11 
22 

452 
-35 
-11 

2 

-33 
-514 

.336 
309 

250 

-126 

-199 

-78 
5 

17 

3 

1 
76 

-1.067 
131 
-19 

3 
99 

861 

-19 
1.100 

497 

360 
256 

131 
13 
18 

38 

1.904 

555 

-1 

35 

92 

2.145 

20 

-35 
6,105 

1.484 

781 

91 

-z 

-15 

9 

12 

-55 

-9.847 

-'? 

-16 
3U 
77 

-1 

1 
-109 

-7.992 

-523 

-100 

18 
-16 
-16 

-2 
-2 
18 

-14 

64 

-76 

-i 

55» 

-1 

119 

345 
-107 

-697 

-595 

-17 

-75 
-20 

-15 

-39 

10 
76 

-30 
13 
50 

i 
1.196 

2 

-804 

174 
88 

26 

-33 

22 

62 
-131 

-480 
-42 
-74 

-14 
-14 

-49 
41 

-96 
-51 

-108 

-1 

23 

1 
26 

1 

283 

-180 

-6 

-i 
-56 

230 

144 

59 
-28 

-2 

2 

-3 

-60 
-as 

-18 

364 

27 

1 
-115 

1.181 

a 

4 
-63 

Unl t  ©d  Kl ngdoa 

Belglna 

Denaerk 

Wnland 

Qermaar 

Oreeee 

Italy 

luxvatooBTg 

Honey 

Portugal 

Spain 

Sweden 

U.  S.  S.  H 

Tngoslavla 

Other  laropa 

Total  lorepe 

Canada • 

3.674 
-1.367 

-2.024 

2.761 

1.038 

87 

-1.228 

204 

1.342 
-1.031 

-611 

g66 

368 

-923 

l.l6f 

738 

1.008 

-471 

128 

Latin  imerlca 

-558 

l4 

961 

-235 

-122 

-29 

-355 

-72 
333 

-1,408 
590 

-I.H75 
-607 

341 

-1 

-367 

33 
-34 

24 

-317 

-297 

104 
-376 
-586 

-295 

-21 

-1.792 

331 

-22 
36 

239 
t° 

-275 

t 
-562 

86 

434 

-18 

-212 
-51 

460 
-7 
-7 

-14« 
-70 
-49 

498 
504 

4^^ 
-9 

482 
40 

2.187 

-321 

10 

1.096 

-15 
llf 

6 
-442 

-4<A 

454 
334 
172 

875 

-49 

-186 
-100 

5 
9 

35 
-295 

12 

249 
-23 

1,518 

368 

2.418 

-1? 
-76 

18 

41 

-36 

-579 

-12 

-609 

939 

55 

-907 
894 

-984 

258 

6 

-6 

1 

-i 

31 

-166 
-l«7 

-110 

142 
21 

278 
-290 

-3 

237 

207 

877 
-1.457 

192 

118 
-2U 

6 

-665 

u 
323 

44 
132 
379 

-1.284 
-545 

684 

-60 

-235 
-1 
38 

1.408 

1.326 

-S 

-143 

-32 

219 

1,060 
4.243 

883 

:H 

-518 

70 

-22 

-195 

-5 

2.072 

-U 
511 
253 

512 

-356 
3.105 

-369 
-2 

-5»>7 

-6 
-4 
50 

-336 

8 

116 

-13 

-123 

201 

'1^ 

26 
-19 
602 

-342 

5U 

-a 

-955 

3 
-858 

-20 
780 

-92 

106 
104 

BollTla 

Brazil 

Chile 

Costa  filca 

Oaba 

flench  Vest  Indies  and 

Mexico   

Hetherlandfl  Vast  Indies.. 

Other  Latin  America 

Total  Latin  America 

Aslft 

-3.328 

4 

-35 

-438 

-1.550 

-433 

-409 

53 

-94 

-233 

-23 

-706 

a 

-« 

-13  ■ 
7 

-12 
70 

-632 

-728 

5 
-11 

t 

i 

-233 
5 

-68 

-28 

1 
16 

-307 
22 

-3 

-25 

-9 

6 

'11 
2 

23 
112 

-39 

26 

-13 
-2 

-112 
80 

1 

53 
-62 

-35 

-2 
1 

2 

251 

424 
8 

72 

-7 

153 

-169 

-3"6 
445 

9 
-1 

2 

-1 
-35 

-278 
-8 

5 
6 

-152 

% 
-48 

-175 

7 

1 

-4 

3 
-11 
191 

187 

-20 

3 

-81 

5 

1 

-60 
-4 
-6 

-76 
65 
23 

-9 

-1 

222 
76 

-345 
-38 
48 

1 

2 

837 
-1 
53 

557 

11 
-1 

35 

5 

-13 

23 

550 

78 
-4 

3 
-339 

66 
35^ 

3»« 

»3 

179 
-3 

1 

-1 
164 

-41 

Trench  Inde-Chlna 

India,  Boraa,  and  Ceylon. 

Japan  (including  Korea 

Hetherlands  ISast  Indies.. 

Rillipplne  Islands 

lorkey 

Other  Asia 

Total  Asia 

-«33 

-4 
-1 

10 

10 
4 
4 

23 

499 

335 

-162 

300 

687 

Other  eonntries 

17 

1 

3 
1 

11 
69 

11 

25 

13 

-i 

-1.165 
-1.119 

29 
7 

5 

4 
130 

22 
-2 

-10 

2 

13 

-225 

-200 

-37 
15 

37 

-8 

-4 

9 

18 

-12 

-12 

13 
91 

Australia 

I^Tpt  and  Anglo-Isrptlan 

Italon  of  South  Africa 

All  other 

Total  other  eoontries. — 
Unidentified 

-9 

217 

-26 

175 

60 

65 

80 

_ 

5^ 

2.09> 

-2 

3 

- 

- 

8 

2 

1 

15 

- 

- 

Grand  total 

-1.831 

-4.689 

5.>»69 

-227 

4,636 

5.075 

-8.9J2 

-i.ao 

5.956 

1.793 

-742 

446 

November  1946 
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Capital  Movements  Between  the  United  States  and  Foreign  Countries  -  (Continued) 
Section  II  -  Summary  by  Countries  >  (Continued) 

Table  4,-  Net  Transactions  by  Foreigners  in  Long-Term  Securities  (Domestic  and  Foreign) 
as  Reported  by  Banks,  Brokers,  and  Dealers  in  the  United  States 


(In  thousands  of  dollars:    nagatlTs  figures  Indicate  net  sales  by  foreigners) 


I9U5 


July  ikugust       September     October     November     December 


1946 


January     February       March 


April 


May 


June 


Europe 

United  Kingdom 

France 

Belglun 

Cenaark 

Finland 

Germany 

Oreeee 

Italy 

Lozembourg 

Netherlands 

Norway 

Portugal 

Riimnnla 

Spain 

Sweden 

Swltierland 

U.    S.    S.   B.. 

Tugoslarla 

Other  Sirope 

Total  lorope 

Canada 

Latin  iaerlea 

Argentina 

BollTla 

Braill 

Chile 

Colombia 

Cotta  Bios 

Cuba 

French  Vest  Indies  and 

Oulana 

Mexico 

latherlands  Vest  Indiea 

and  Surinam 

Panaaa 

Peru 

Venezuela 

Other  Latin  America 

Total  Latin  America 

Asia 

China 

nrench  Indo-Chlna 

Hong  Kong 

India,   Burma,   and  Ceiylon. 

British  Malaya 

Jc^an  (including  Korea 
and  Manchuria) 

Netherlands  last   Indies.. 

Philippine  Islands 

Turkey 

Other  Asia 

Total  Asia 

Other  countries 

Australia. 

New  Zealand 

I^pt  and  Anglo-Xgrptlan 
Sudan 

French  Morocco. 

Union  of  South  Africa 

All  other 

Total  other  countries 

Unidentified 

b-and  total 


2.037 

11,211 
2,022 

328 

37 


1,376 
19 

1.991 

227 

6 


2lW 
-3U 

3.8lW 

1 

129 


23.1*30 


-6,ii*6 


1.685 

-1*6 
1,186 

261* 

315 

23 

7'H 


I6j5 
sol* 

617 

20 
1.838 


7,597 


16.5^1 

-10 

1,230 


-38 

-30 


17.696 


i»6 


-41 

-3 

15 
29 


k6 


U2.623 


-1.321 
-6.002 

-82 
11* 

3 

7 

-67 

-381* 

50 

-1*83 

-63 

8 


51 

12 

71*3 


-1.027 


-8.51*1 


-5.721 


-1*56 
1*51 
370 

23 

230 
-19 

719 


289 


72 

-1,212 

111 

31*9 
173 


1,100 


11.837 

2 
-12 


-10l» 

1*5 


11,768 


lU 
-106 

68 


-28 


-1.1*23 


-1.125 

-557 
-195 

-105 
-1 

8 

ll*2 

-25 

-313 

-200 

1,889 

-2 

16 

81* 

-92 

-1.1*91 

6 

1 

-103 


-2.063 


-24,253 


2U0 

13 
372 

-95 

-5 
-7 

879 

-1*7 
73 


-208 

-1,616 
-68 

117 
917 


565 


-1,100 

-34 

-33 


-137 

1 

-19 


-1,322 


281* 
-3 

-11 

-12 

-35 


227 


-26,gU6 


-1,852 

7.1*27 

138 

-ll*2 

685 

21 

14 

8 

78 

-2.820 

-122 

3 


-6 
57 

-1.573 

2 

3 
-46 


1.875 


-16,487 


104 
-16 

208 

-57 

54 

-17 

-431 


-693 


-69 


-858 
165 


-268 
2.118 


240 


-90 

18 
-40 


-15 
-63 

6 
13 


-175 


17 
6 

56 

-62 

-200 


-183 


-1 


-6,399 

-347 

604 

2 
36 

-2 

-90 
104 
-63 

-2,127 

-51 
-50 

15 

-37 

-3 

897 


-215 


-14.731 


-7.726 


-58,222 


12 

-1 

113 

4oi 

408 

-19 
-50 


-4,051 


-11 

-^•^11 

-122 
2.763 


-3.240 


3.244 

-1 

-64 

-39 


-9.232 

-313 

-1 

219 


-6.191 


124 


110 

-7 

-4 

109 


332 


-75.047 


-4,262 
-7.821 

742 

46 

12 
64 

1,149 

-349 

-60 

-2.233 
-85 

102 

6 
-2 

-425 
-3.187 

2 

-555 


-16,856 


25.934 


12,073 

-248 
-147 

*ll44 

31 

54 

-592 

545 

-585 

211 

474 
365 


13.638 


174 
23 

-2 

-69 
-1,004 

-715 

-5 

41 


-1.557 


66 


-3 

-180 

-10 

-562 


-5.273 

11.256 

413 

l4o 

89 

191 

-21 

607 
1.074 

-517 

-470 

7 


2,085 

-383 
-2,6i4 

35 
-158 


6,46l 


-446 


1.529 

-117 

261 

447 
709 
-25 

1.966 

-16 
-1,118 


-193 

2,231* 

63 

982 
8,573 


15.295 


-11.844 

-3 

-42 

-19 


-627 

19 

-17 


-12.533 


-40 
-25 

12 

-249 

-29 

1.007 


-689 

676 

- 

"- 

20.470 

9.453 

-6,650 

62 

-393 

78 
-44 
-21 

3 

18 

3 

-4,442 

-201 

-4l 

-2 

-116 

-3.175 

-1.681 

1 

-37 

-1.008 


-17.646 


139,826 


22 

-1 

335 

705 
24o 

21 

-66 


4.81 


-i 


-68 


60 

2,004 


8,450 


-177,105 
250 
-80 

66 


-399 

-822 
-31 

-39 


•178.162 


-69 


2 

-37 
-70 


-170 


-47.702 


-3.945 

-4.890 

-8 

-115 
41 

-2 

138 

-74 

l4l 

-522 

634 

12 


34 
2.643 

-68 
-483 


-6.464 


12.470 


1.288 

49 

790 

41*8 

338 

9 

1,617 


5.838 


16 

-996 

156 

656 

894 


11.103 


-501 

-131 

180 

-8 

-58 

-854 
-5 

2 


-1.375 


111 
-69 

-4 


J 


32 


-6 


15.760 


-5.982 

344 
-195 

-39 
35 

2 

6 

-298 
71 

-2.306 

251 
-21 


52 
16 

-7.753 

100 

3 

-2.037 


-17.751 


-5.957 


122 
31 
536 

27 
213 

-3 

-79 


3.499 


-9 

-243 
179 

125 

-1,120 


3.278 


-752 

1 
-103 

15 

-2 


459 
-76 


-862 


-258 

3 


-32 

-1 
64 


-217 


-5.381 

-3.210 

-615 

10 

11 

-23 

8 

-64 

82 

-248 
209 
-51 


-62 

-732 

-91 

-62 

-2,137 


-12,265 


-4,959 


-21,508 


3.22^ 

r6i 
492 

114 
-19 

-143 

1 
43 


20 

3.737 
95 

-28 

1.919 


10.219 


-3.494 

-94 

30 
-2 


-195 

-368 

49 

110 


-3.964 


129 
10 

-25 
-211 

-«7 
-19 


:^02_ 


-3.573 

-2,934 

'*75 

39 

8 

-21 

18 
70 
48 

-446 

-359 

29 


121 
-175 

-2.558 

-12 

-2,021 


•11,291 


39.684 


1.923 
16 

138 

1.895 

362 

-3 

152 


665 


-'4 
51 

-11,214 


-7,4o6 


-3,689 

-183 

119 


3 

-195 

-57 

34 


-3.968 


123 
2 

-60 

23 
-7 
-3 


78 


-11.172 


17.097 


-3.468 

2.095 

798 

131 

8 

247 

p6 

-243 

-71 

-1,273 

429 

15 


20 
243 

-408 

3 

-7 
-2.133 


-3.558 


-23,214 


3.115 

1 

1.505 

632 

269 

11 

336 

17 
-3.283 


-U 

-2.324 

106 
506 

3.366 


4,246 


-1,810 
-126 

125 


-2 

-45 

33 

13 


-1,812 


-44 
-46 


12 


19 


-24,307 


80 
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Capital  Movements  Between  the  United  States  and  Foreign  Countries  -   (Continued) 

Section  II.-  Summary  by  Countries  -   (Continued) 

Table  5,-  aort-Term  Claims  on  Foreigners  as  Reported  by  Banks  and  Bankers  in  the  United  States 


(Position  at  end  of  month 

in  thousands  of  dollars) 

1945 

1946 

June 

July 

August 

September 

October 

Novsmber 

December 

January 

February 

March 

April 

May 

June 

Europe 

27,892 

1.286 

759 

8 

3 
33,866 

642 

344 
70 

660 

40,094 

488 

3? 
894 

326 

5,1*35 
15 
13 

4.811 

117,638 

24,833 

1,230 

759 

8 

4 
33.866 

640 

3^5 

69 

40.462 
242 

28 

3,648 
20 

15 
4,910 

31.602 

1,234 

708 

9 
33,866 

640 

344 

69 

448 

61 

282 

28 
1.437 
1.498 

1,976 
18 
15 

4.907 

24.871 

1,247 

531 

9 

3 
33,850 

640 

.   346 

69 

577 

ii 
37 

942 
331 

2,710 
72 
15 

5.110 

21.500 
999 
529 

1.523 
2 

33.854 

628 

123 

69 

636 

74 

216 

28 

1,012 

532 

3,036 

6 

14 

4.982 

25.91*7 

1.075 

602 

1,521 

8 

33.854 

632 
3H3 

69 

390 

27 

864 

1,011 

1,645 

82 

8 

4,903 

25.1*39 

1 
33.853 

691 

68 

36.333 

64 

1,602 

915 

2.926 
16 

7 
i*,693 

25,850 

757 

1,781 

1,033 

1,265 

33.851* 

722 

328 
72 

410 

25 
1.830 
1.133 

6.204 
11 

7 

lt,765 

26.325 

660 

2,593 

1,039 

1.391 

33.855 

770 

401 

85 

36.091 

l*.235 

411 

1,360 
1,102 

4,931 
18 
17 

4,878 

28,585 

728 

3.582 

1.059 

1.219 

33.856 

798 

1*35 

72 

35.767 
6.228 

433 

30 
1.512 

1.280 

5.573 
11 

14 
4,875 

31.633 
,  859 
l*.591 

1.080 

647 

33.842 

2,025 

575 

72 

43,360 
195 
398 

11*5 
1,441 
2,4i9 

6.496 
8 
9 

5.001 

32.571 

879 

4.952 

53 

2,021 

33.852 

1,500 

1.033 

72 

118,488 

1,176 

552 

73 
2,091 
2,958 

7,960 

14 

7 

5,060 

30,456 

940 

7.707 

108 

4.429 

33.851 

1.105 

"'IS 
521 

58 

2.917 

5.552 

6.482 
8 

6 
4,953 

United  Kingdom 

Bel(;lua 

Deiuufcrlc tt** 

Finland 

Germany 

Greece 

Italy 

Luxembourg 

Nether  landi 

Portugal 

Sweden  ....* ■••.■■. 

U.  S.  S.  R 

other  lurop* 

Total  Europe 

112,978 

79,11*5 

71.681 

69,763 
32.156 

109,558 

140,714 

115,842 

120, 192 

126,057 
62.883 

1311.796 

215,312 

221,231 

53,770 

45.199 

41.529 

39.581 

38,024 

53.337 

7l*,3l*5 

24,156 

1,678 

26,803 

6,999 

17,504 

1.382 

33,865 

128 
10.545 

31*1 
1,927 
3,319 

6,570 
29,512 

71,330 

64.663 

50.066 

53.552 

Latla  America 

8,31*3 

1,213 

30,584 

6.988 

16.791* 

1.144 

49.667 

114 
8.857 

390 
1,042 
1.442 

5.624 
12.335 

14.149 

1,247 

26,896 

8,359 

16.337 

1,225 

10,328 

133 

10,238 
305 

1,080 
1,735 

5,450 
12,365 

11.008 

1,253 

24,352 

6,336 

17,105 

1,206 

14.491 

8.698 
308 

840 
1.91*6 

5.224 
23.720 

12,804 

1.138 

21.730 

7,475 

16,688 

1.514 

18. 303 

212 
9,015 

314 

764 

1,317 

5,224 
24,072 

10,844 

1.796 

18,181 

6,797 

14.194 

1.415 

16,993 

29 
9,670 

363 

823 

1.342 

5.670 
25.446 

20.525 

1.249 

22.032 

7,179 

19,402 

1,183 

27,246 

24 
10,606 

336 

979 

1.680 

6,057 
27,330 

20,956 

1,346 

24.654 

6.590 

16,823 

1,237 

33.315 

66 
11.002 

451 
1,076 
1,91*3 

6,051 
33.1*06 

17,981 

1,465 

29.671 

6.197 

18,067 

1,469 

32,936 

57 
13,883 

375 
2,789 
3,504 

6.861 
25.935 

24,732 

2,729 

29. 980 

7,062 

20.110 

1.421 

37,124 

65 
14.252 

500 

2,875 

3. 803 

7,699 

26,089 

26.768 

2.862 

31.877 

7.017 

19.953 

1.359 

22,904 

72 
14.111 

446 

;:^^4l 
7.392 

26,580 

20.421 

1.975 

30,901 

6,728 

21,244 

1.242 

27,582 

51* 
13,528 

457 

1,145 

3.845 

7.719 
21,189 

20,417 

3.059 

28.396 

8.024 
23.189 

1.524 

29.336 

19 
15.045 

4l4 
1.780 
3.488 

7.909 
22,124 

Bolivia 

Bra»ll 

Chile 

Colombia 

Costa  Rica. 

Cuba ••• 

French  West  Indies  and 

Mexico 

Netherlands  West  Indies 

Vsneiuela 

other  Latin  America 

Total  Latin  America 

Asia 

China 

11*1*.  537 

109,847 

116.578 

120.570 

113.563 

145.828 

158.916 

164.729 

161,190 

178,441 

166.122 

158,030 

164.724 

1.199 

1 
810 

16.847 
l4l 

537 

1.423 
13.646 

2.007 
12.547 

1.042 

2 

813 

14.511 
140 

521 

1,398 
13,9^3 

2.166 
13.135 

47.671 

1.066 

1 

817 

15.021 

142 

531 

1.398 
26.022 

2,069 
13.644 

1,077 

1 

817 

8,047 
l4o 

539 

1,413 

13.577 

2,301 

2,885 

30,797 

1.176 

1 

817 

'l4o 
532 

1.409 
13.024 

1.631 
11.429 

1.702 
190 
805 

7,051 
139 

532 

1,400 

13.658 

1,681 

1,990 

29,148 

982 

1 

827 

7.489 
135 

529 

1.393 

13.847 

2,014 

2,652 

29.869 

7,693 

1 

1.115 

7.938 
l49 

305 

1.392 

18. 459 

1,025 

2,474 

9.71*1 

19 

794 

6,956 
333 

305 

1.391* 

20,080 

1,120 

2.833 

22,844 

176 

1.451 

6,812 

235 

305 

I.39I* 
15.967 

1,083 

3.332 

53,599 

25.610 

19 
1.51+8 

7.215 
190 

302 

1.374 

16. 085 

866 
3.924 

22,587 
46 

1,953 

6,618 
336 

303 

1,390 

16.696 

856 

.  3.625 

23.920 

20 

2.038 

7.366 
88 

300 

1.381 

16,667 

939 
3.517 

Trench  Indo-China 

India,  Burma,  and  Ceylon 
Brltieh  Malajra 

Japan  (including  Korea 
and  Manchuria) 

Netherlands  East  Indies. 

Philippine  Islands 

Turkey 

other  Asia 

Total  Asia 

49,158 

60,711 

37.311* 

40.551 

1*3.575 

57.133 

54,410 

56.236 

Other  countries 

Australia 

874 
422 

210 

6 
6,022 
2,151 

9.685 

250 

375,038 

2,073 
350 

287 

11 

5.193 

1.378 
9.292 

980 
413 

348 

6 
4,998 
1.484 

8,229 

741 
31*7 

328 

29 

4.522 
1,352 

7.319 

738 
615 

152 

6 
4.149 
1.214 

6.874 

907 
715 

217 

39 
5.001 
1,676 

8,555 

1,682 
656 

316 

62 

l*.7l*3 
2.243 

9,702 

2.086 
638 

198 

61 

4.959 
2,6l8 

10,560 

1.787 
710 

251 

50 
5,319 
2,198 

1,317 
674 

210 

72 
5.821 

2,514 

1.1*53 
585 

198 

62 

6.650 

2.397 

1.790 
591 

213 

31* 

7.797 
2.389 

1.904 
579 

296 

15»* 
8.U53 
3.840 

15.226 

Egypt  and  Anglo-Egyptian 

Union  of  South  Africa. . . 
All  other 

Total  other  countries... 
Unidentified 

10.315 
199 

10,608 

11.31*5 
211 

12,814 

256 

268 
306.460 

278 

282 

207 

228 
392,766 

259 

342 

71 

55 

Grand  total 

325.21*3 

270,226 

259.952 

331.320 

406.286 

406.801 

431,930 

434.270 

490.703 

511,024 
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Capital  Movements  Between  the  United  States  and  Foreign  Countries  -  (Continued) 
Section  II  -  Summary  by  Countries  -  (Continued) 


Table  6.-  Short-Term  Liabilities  to  Foreigners  as  Reported  by  Banks  and  Bankers  in  the  United  States 

(Position  at  end  of  nonth  In  thousand*  of  dollars) 


igi'S. 


Jun« 


July 


August      Septsmber     October     Hovsnbsr      December 


I9U6 


Januarjr     February        March 


April 


May 


lurope 

United  Kln^cdOB. 

Francs 

BslclUB 


Dennarlc. 
Finland. 
Oermany. 


Greece 

Italy 

Luxembourg. 


Netherlands. 

Norway 

Portugal.... 


Rumania. 
Spain. . . 
Sweden. . 


Swltterland. . 
U.  S.  S.  R. .. 
Yugoelavla. . . 
Other  Europe. 


861.831* 
372.299 
11*2,132 

13.678 
6.658 
6.73"* 

56. 581* 
«3.S26 
I9.3't5 

213.306 

2Uo.'i99 

1*0.61*6 

9.255 

31. 81*8 

165,1*1*9 

261.182 

20.863 

5.671 

50.293 


871.952 
398. 96I* 
150.538 

13.683 
6.62T 
6.760 

60.507 
1*9.  U86 
22.853 

215.807 

236.635 

1*6.385 
9.281 

36.93't 

183. 70I* 
268.522 

22.338 

5.170 

1*5.171 


823.952 
356. 68U 
149. 908 

ll*.l*20 
6.671 
6.859 

63.171 

53.886 
22.938 

217.968 

187.118 

39.01*0 
9.682 

1*0.376 

19"*.  338 

273.781 

25.721* 

5.113 

1*6.922 


7M6.157 
313. '<17 

218.615 

16.825 
7.153 
6,856 

66.097 
58.1*79 
22.896 

220,563 

18U.36i* 

1*5.1*61* 

9.236 
32.589 
199.062 

277,668 

25.1*01* 

5.216 

1*1*.  951 


71*0,221 
360.321 
195,602 

20,070 
6.679 
7.051 

68.669 
61.980 
22,853 

228.051 
182,673 

U5.166 

9.227 

2U.UU3 
213.1*66 

281*.  1*20 
21*.  373 

5.229 

l*»*.l*62 


699.617 
327.256 

182.997 

21*. 327 
6.202 
6,881* 

70,977 
65.360 
23.023 

269. 61*2 
182.936 
1*8.1*97 

9.21*0 
31. 208 

217.196 

289.966 

2U.8U8 
5.'Al 

1*1*. 317 


707.691* 
310.01*0 

185.029 

25.921 
5.538 

6.963 

70.790 
70.371 

22.277 

281,567 
216,071 

1*7,881 

9.313 
31,712 

210. IU5 

30l*,228 

28.012 

5.735 

1*3.675 


679. 0U5 
398.293 

181*,  865 

1*0,083 
6.606 
6.907 

69.96I* 
71.108 
22.311 

293.911* 

176.1*59 

1*7,1*81 

9.291 
37.117 

213.959 

315. "57 

29.71*3 

6.31*9 

1*6.398 


630. U99 
380. 667 
167.558 

1*1.555 

10.737 

6.770 

69.666 
72.UgO 
22.359 

282,182 

175.002 

1*5,251* 

9,218 

37.355 

212.880 

316.218 

28.1*79 

6.555 

1*8.381* 


553.759 

361*.  1*53 
166.263 

l*l*,2l»3 

11.21*1* 

6.613 

71*.  932 
75.507 
22,31+2 

29U.959 

17i*,Ol6 

1*5.378 

9,222 

35.363 

205,  I6U 

321.155 

2U.829 

6,766 

51.217 


553.1*20 
305.782 
176.1*1*2 

'♦7.375 

10.116 

6.620 

76.677 

103.330 

22,01*1 

291*.  909 

159.290 

1*9.667 

10.029 

36,205 

199.991 

32l*,Ull4 

1*1*.  882 

7.675 

53.563 


i*3i*.36o 
319.659 
177.786 

1*8. 55U 

11.907 

6.505 

75.51"* 
106.799 
22.059 

268.366 

161, 61*5 
1*9,1*88 

10.151 

35.>*67 

195.957 

323.231 

57.1*28 

7.257 

57.1*22 


335.059 
285.961 
175.71*8 

1*9.71*5 
11,179 
6.35!* 

72.277 

112.012 

22.613 

256,090 

161,051 

1*8,582 

10,001 

32.330 

191.700 

332.538 

59.1*99 

7.1*29 

62.326 


Total  Burope.... 
Canada 


2.562.302 


2.651.317 


2.538.551 


2,501.012 


2. 51*1*. 956 


2.529.931* 


2.582.962 


2.655.350 


2,563.818 


2,1*87,1*25 


2,1*82.1*28 


2.3f9.555 


2.232.1*91* 


1.267.262 


1,3'*9.750 


1.1*1*9,866 


1,1*92,073 


1.551.790 


1.51*5.733 


1,522,155 


1,350,718 


1.31*9.736 


1.359.712 


1.31*1*. 138 


1.21*8.229 


1.263.755 


Latin  America 
Argentina. . . 

Bolivia 

Braill 


Chile 

Colombia. . . 
Costa  Rica. 


Cuba 

French  West  Indies  and 

Oulana 

Mexico 


Netherlands  West  Indies 

and  Surinam 

Panama •■. 

Peru 


Venezuela 

Other  Latin  America. 


73.220 

19.219 

1U6.202 

66.831* 

76.228 
7.1*77 

190.366 

6,3'*5 
163.785 


29.225 

86,221* 
35.531* 

1*1,1*83 
131*.  759 


82,510 

17.161* 

161*.  350 

61*. 565 

82,323 

8.0U9 

153.891* 

8.606 
177.209 


31.529 
89,616 
35.750 

50.213 
131*.  91*7 


75.051 

18,01*5 

162,971 

6U,l*87 

90.188 

7.031 

156.936 

7.335 
158.720 


31.692 
87.813 
38.770 

1*3.  oUl 
11*5.278 


78.030 

17.858 

181. 50I* 

63,208 

93.21*7 

6.21*6 

15"*.  1*76 

7.820 

161*.  1+1*9 


32.919 
89.072 
38.797 

1*1*. 327 
138,611* 


77.188 

17,879 

179.157 

63.557 
83,078 

6.631 

11*5.37'* 

7.329 
l6i*.3o6 


33.598 
90.1*61 
1*2,625 

1*8,1*52 
138,105 


82,305 

15.6U1 

185,603 

71.1*11 
8lt.508 

7.079 

136.1*61 

6,631* 

111,818 


30,990 
90.732 
1*5,901* 

38,323 
138. 33I* 


77.332 
ll*,lt98 

195.138 

66.281 

79.186 

6.889 

128.293 

7.120 

116.368 


28.238 
88.721 
1*3.926 

1*9.688 

ll*l*,76U 


91*.  768 

13.596 

192.252 

66.552 

82.1*1*6 

5.953 

122.222 

7.23I* 
125.881 


2O.91I* 
89.1*35 
1*3.1*21 

35.950 
150,316 


79,983 

13,381 

199,622 

61*,  630 
80,60l* 

5.693 

120.1*88 

7.098 
128.287 


22,gl*6 
87.1*76 
1*5.019 

1*2,371* 
11*5,988 


83.937 

13.571 

210.631 

63.883 

77.539 

6,297 

139.1*73 

6,582 
11*0,729 


20.650 
91.181 
1*1.875 

1*1 .  30U 
156,300 


gU,l35 

12.693 

206,827 

60.313 
72.1*13 
6.005 

152.692 

6.627 
122,317 


21.720 
90,325 
39.780 

1*9. 1*77 
152.393 


92.623 

11.910 

222. OlU 

55.301* 

69.597 

6.901 

163.653 

7.029 
119.765 


19.196 
88,913 
1*0,320 

50.339 
160,508 


116,589 

10.700 

218.81*6 

59.262 

66,31*1* 
6,730 

169,636 

6,985 
137.075 


16.738 
87.083 
1*0.586 

1*6,060 
168.637 


Total  Latin  Airerlca. .. 


Asia 

China. 

French  I'ndo-China. 
Hong  Kong 


1.076.901 


1,100,725 


1.087.358 


1.110.567 


1.097.71*0 


1.01*5.71*3 


1.01*6.1*1*2 


1.050,91*0 


1,01*3.1*89 


1.093.952 


1.077.717 


1.108. 072 


1.151.271 


India.  Burma,  and  Ceylon. 

British  Malaya 

Japan  (Including  Korea 
and  Manchuria) 


Netherlands  East  Indies. 
Philippine  Islands  l/... 

Turkey 

Other  Asia 


519.615 
27.510 
22.023 

23.232 
95U 

U.O66 

111.257 

531.905 

51.536 

68,609 


501.111* 
27.518 
21.91*8 

2U.099 
911* 

U.322 

112,61)6 

528.775 

50.833 

69.633 


578,666 
27.560 
21,738 

25,250 
913 

3.91*1 

108.775 

5i*«.i*70 

51.178 

711.195 


588.1*61 
27.607 
21,882 

28,857 
920 

U,211* 

99.296 

612,11*5 

50.1*75 

76.685 


591.685 
27.523 
21.731 

33.2U3 
987 

i*.15S 

lOi*.  1*1*7 

61*5.1*31 

50.1*61* 

83.71*7 


581.380 
27,500 
22,115 

31*.  561 

1.032 

'*.077 

103.758 

659.71*8 

1*7,186 

72.997 


58^.276 
28.036 
27.355 

33.380 
1,201 

i*.137 

113.726 

629.175 

52.1*77 

77.959 


756,258 
28,196 
30.U67 

29.367 
1.657 

3.983 

110,013 

61*2,797 

57.275 

75.119 


737.967 
31*.  550 
31.828 

36.729 
1.6i*U 

3.853 

100,71*5 

635.693 

62.I8U 

78.385 


732.087 
37.928 
3l*.801 

25.651* 
1.1*71 

3,805 

99.028 
598.1*21 

66.067 
86,336 


717.030 
37.991 
36.1*26 

3i*,620 
1.617 

3.661 

102.081* 

617, OlU 

66,918 

81.921* 


695. 38l* 
39.01*2 

35.360 

37.585 
l.i*Ol* 

3.670 

103. 61*5 

580.211 

71.998 

87.369 


657.01*5 
1*3.55'* 
37.755 

36.097 
1.599 

3.526 

100.222 

505.528 

69.278 

86,817 


Total  Asia  l/... 


Other  countries 


1,360,707 


1.31*1.802 


1.1*32.691 


1,510.51*2 


1.563,1*16 


1.551*. 351* 


1,5U9.722 


1.735.132 


1.723,578 


1.685.598 


1.699.285 


1.655.668 


1.51*1,1*21 


Australia 

New  Zealand 

Egypt  and  Anglo-Igyptian 
Sudan 


French  Morocco 

Union  of  South  Africa. . . 
All  other 


30.557 
3.329 

10.973 

3.637 

6.U06 
70.128 


27,827 
3.330 

10.gi*3 

3.981 
U.733 
73.396 


27.559 
'*.572 

13.597 

'*.7i*l 

5.76U 

79.838 


2g.U96 
3.070 

13.609 

5.792 

8.1*02 

89.982 


29.005 
3.737 

17.292 
7.679 

6.1*1*8 
112.813 


30.151* 

'*.303 

19.627 
9.363 

8,0l*g 
96,081 


28,91*1* 
U,256 

18,895 

9.973 

6.35i* 

96.1gU 


29.593 
l*.Ol*l 

19.359 

9.686 

6.291 
95.1*1*0 


26.078 
3.963 

19.585 

10.117 

9.097 

103.109 


21*.  323 
3.765 

18. 923 

10,31*1 

9.1*60 

100,502 


26,61*2 
3.81*1 

17.878 

11.255 

8.927 

101.315 


23,830 

'*.795 
16.768 

12.375 
11.280 
96.21*0 


21*.  366 
7.528 

17.71*3 

11.228 
12.761 
9U.52I* 


Total  other  countries.. 
Unidentified 


125.130 


121*.  110 


136.071 


11*9.351 


176,971* 


167.576 


151*,  6o5 


161*,I+10 


171,9'*9 


167.311* 


169.858 


165,288 


168,150 


17.252 


17.080 


16.396 


17.11*8 


17.610 


17.181 


16.721 


17.732 


18.302 


21.11*1* 


18.772 


19.216 


Orand  total  1/ 


6,1*09,551* 


6,581*.  78i* 


6,660.933 


6.780,693 


6.952.1*85 


6.861.1*28 


6.883.068 


5.973.271 


6.870.302 


6.812,303 


6. 79'*.  570 


6.565,581* 


6,375,307 


1/     Adjusted  to  Include  Phllinplne  OoTei-nment  accounts  with  the  U.  S.  Treasury. 
~   See  "Treasury  Bulletin",  July  191*6,  page  89  for  details. 


S2 


Treasury  Bulletin 


Capital  Movements  Between  the  United  States  and  Foreign  Countries  -  (Continued) 
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Table  7.-  Foreign  Debit  Balances  (Balances  Due  From  Foreigners)  In  Brokerage 
Accounts  as  Reported  by  Brokers  and  Dealers  In  the  United  States 

(Position  at  end  of  month  in  thousands  of  dollars)        


Europe 
United  ElnedoB. 

France 

Belgium 


Denmark. 
Finland. 
Germany. 


Sreoce 

Italy 

lioxembourg . 


Netherlands . 

Norway 

Portugal .... 


Himania. 
Spain. . . 
Sweden. . 


Switzerland. ■ 
U.  S.  S.  H... 
Yugoslavia. . . 
Other  Europe. 


Total  Burope. 
CaziadA 


Latin  America 


Argentina. 
Bolivia. . . 
Brazil . . . . 


Chile 

Colombia. . . 
Costa  Blca. 


Cuba 

French  West  Indies  and 

Quiana 

Mexico 


Netherlands  Vest  Indies 

and  Surinam 

Panama 

Peru 


Venezuela 

Other  latin  America... 


Total  Latin  America. 


Asia 

China 

French  Indo-Ohlna. 
Hong  Kong 


India,  Burma,  and  Ceylon. 

British  Malaya 

Japan  (including  Korea 
and  Manchuria) 


Netherlands  Sast  Indies. 

Philippine  Islands 

Turkey 

Other  Asia 


Total  Asia.  . . . 
Other  countries 


Australia 

New  Zealand 

Egypt  and  Anglo-Sgyptlan 
Sudan 


French  Morocco 

Onion  of  South  Africa. . . 
All  other 


Total  otner  countries. 

anldentlfied 

Grand  to  tal 


19U5 


May 


I.U29 

338 

112 

7 

2 
8 

3 

U 

137 

167 

57 


73 

210 
1.129 


HS2 


June 


U,38U 


6,291 


1.872 

I.9U8 

250 

171 

11 

3.t6g 
1.716 

I.0U5 
755 

3,220 


i>t.935 


5.017 

237 

52 


87 


5.U10 


U5 


56 


31,086 


1,910 
336 
121 

7 

1 

8 

2 

133 

IU8 
252 

53 


71 
101 


1.170 


July 


I4W* 


I*.  761 


8,192 


2,192 
2.20lt 

367 
257 
61 

3.799 

1.717 

22 


2,080 
3.697 


17.195 


5.252 

232 

32 


5.593 


^3 


55 


35,806 


I.U61 
311* 
130 

2 

5 

8 

2 

2 

133 

208 

227 

U6 


71 

18H 

1,015 


'♦33 


August 


September 


k.Zkl 


6.987 


1.627 

2.130 

292 

279 

3 

1+.1»23 
1.8U2 


3o'^6 

1,022 

2,312 
3.693 


17.960 


5.562 
22lt 
80 


5.9W 


1*3 


19 


898 

37U 
12U 


2 

33 

\m 

201 

35 


71 

232 

i.i'*3 


1*60 


3.827 


6,U3S 


1.U97 
2.105 

289 

303 

8 

U,700 

1.750 


19 

356 

1.023 
2,299 

3.789 


18. 138 


5.265 
12 
2lU 

59 


U7 


5.599 


U2 


81*2 

57 
8 
2 

3 

'♦3 

136 

187 

35 

69 
255 

90U 


1*27 


3.U11 


6.151* 


1.31*9 

3 

2.060 

202 

296 

8 

1*.U20 
1.556 


22 

1*18 

1.073 

2.1*1*8 
3.861 


17.718 


5.371 

218 

60 


5.7'« 


1*1 


23 


69 


10 


33.102 


871* 
29"* 

115 


1 
3 

31 

11*0 

177 

35 


70 

227 

797 


1*27 


November 


3.206 


7.366 


1.509 

3 

831 

251* 

230 

8 

U.909 


1.1*73 


19 
U26 
873 

3.777 
1*.023 


18.335 


5.389 

150 

59 


5.731 


29 


20 


5U 


10 


31*,  702 


1,021* 

29 
7 
3 


3 
12 

139 

159 

1*0 


69 

201 

686 


1*25 


3.1'*7 


7.1*55 


1.U72 

5"* 

1.1*39 

269 

226 

11 

5.025 
1.5O8 


21 
U70 
932 

2.781* 
3.1*67 


17.678 


5.386 

137 

61 


5,663 


28 


57 


3U,oio 


1.798 
398 
109 

9 

8 

1 
3 

12 

110 

11*1* 

1*0 


66 

180 

869 


U29 


191*6 


January 


1*.176 


7.51*1 


1,U19 
1.1*35 

21*2 
178 

30 

5.51*8 
1.819 


15 
571 

877 
3.683 

2,81*0 


18. 657 


5.669 

I3U 

60 


5,939 


25 


23 


71* 


10 


36.397 


1.730 
331 
159 

126 

8 

1 

3 

12 

235 


1 

ll»0 


1.179 


February 


1*09 


5.009 


8.751* 


2.132 

1U9 

1.552 

735 

271 

23 

i*.859 


1,818 


13 
1*65 
711 

2.522 
U.9l*8 


20,198 


6.089 
131 
11*2 


1U8 
130 


6.61*1 


2U 


63 


1*0,665 


2,067 
331* 
130 

107 

8 

1 

3 
12 

11*0 
568 

1*0 


1 
209 

1,036 


March 


1*09 


5.065 


7.912 


I.6U9 
1*0 

1.561* 

59U 

297 

19 

5.331 
1,91*1 


362 
337 

3.561 
5.313 


21.038 


6,090 
108 
117 


6.W* 


2U 


29 


72 


1*0.531 


1,800 
31*7 
127 

109 

8 


2 
11 

128 

502 

8 


2 
133 


1.071 


1*0U 


i^ril 


U.652 


6.37U 


1.770 

1 

1.519 

808 

211 

21 

U.O56 

38 
1.778 


1* 
391* 
301 

5.372 
*.209 


18,1*82 


5.8I5 
70 
68 


31*6 
Ul 


6.3UI 


18 


28 


Ul 


87 


35.936 


2.079 
337 
75 

82 

8 


2 

11 
1*6^ 


123 

920 
353 


U.577 


7,260 


1.766 

1.602 

1.290 

160 

1 

l*,22l* 

1*3 
1.580 


3 
2i»5 
117 

5.132 

^.151* 


18. 317 


6.051 
1*0 

73 


6.207 


8U 


36.1*1*5 


Hay 


1,928 

267 

68 

78 

7 


2 
11 

118 

386 

8 


106 
1.058 

320 


U.357 


6.729 


1.895 

1.635 

1.173 
151 

U.UU2 

38 
1,1*69 


89 
3 

2.156 
U.585 


17.636 


6.272 

10 
175 


6.500 


16 


2l* 


53 


June 


1.825 
268 
118 

80 

7 


152 

252 

8 


93 


35.315 


175 
825 

275 


3.987 


7.188 


2,01*0 

1.753 

1.1*99 
99 

5.707 

33 
1.805 


55 
U 

2.362 
U.556 


19.913 


6.U72 


31 


6.516 


lU 


15 


1*2 


37.675 


November  1946 
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Capital  Movements  Between  the  United  States  and  Foreign  Countries  -  (Continued) 
Section  II  -  Summary  by  Countries  -  (Continued) 

Table  8.-  Foreign  Credit  Balances  (Balances  Due  to  Foreigners)  In  Brokerage 
Accounts  as  Reported  by  Brokers  and  Dealers  In  the  United  States 


(PoBltlon  at  eai  of  nosth  In  thouaazida  of  dollara) 


I9U5 


Ka7 


June 


July 


August     September    October     Hovember  Ceeember 


igMfi 


January   February      March         April 


Hay 


June 


Surope 

United  Eln^doo 

Franca 

Belslum 

Denaark 

Finland 

Oeroai^ 

Greece 

Italy 

Luxembourg 

Netherlands 

Norway 

Portugal 

Rumania 

Spain 

Sveden 

Switzerland 

U.  S.  S.  S 

Tagoslavla 

Other  Burope 

Total  Europe 

Canada 

Latin  America 

Argentina 

Bolivia 

Brasll 

Chile 

Colombia 

CoBta  Hlea 

Cuba 

French  West   Indies  and 

Guiana 

Mexico 

Netherlands  West   Indies 

and  Surinam 

Fanaa&. 

Peru 

Venezuela 

Other  Latin  America 

Total  I«tin  America 

Asia 

China 

French  Indo-Chlna 

Hong  Song 

Indiai  Burma,   and  Ceylon. 

British  Malaya 

Jqpan  (including  Korea 
and  Manchuria) 

Netherlands  last   Indies. ■ 

Philippine  Islands 

Turkey 

Other  Asia 

Total  Asia 

Other  countries 

Australia 

New  Zealand 

Xgypt  and  Anglo-Igyptian 
Sudan 

French  Morocco 

Union  of  South  Africa 

All  other 

Total  other  countries... 

Unidentified 

Grand  total 


U.506 
8.956 
1,50U 

171 

1 

162 

10 

IMS 

1*72 

16, 981 
614* 
183 

58 

97 

383 

21.71*5 

1*2 
352 


56.U13 


6.207 


U,l46g 

67 

Si*6 

7S3 

211 

32 

1,01*6 

75 
2.7't3 


1*80 

7.103 
127 

1.550 
938 


20.1*69 


1.01*8 


83 

5 

28 
68 

1.389 

12 
11*0 


2.81*1 


1*9 
11 

87 

65 

5 
1.6i*« 


1.865 


7.525 
9.208 

I.U59 

176 

1 
163 

9 
160 

t73 

17.373 
767 
181 

58 

97 

1+22 

21.973 

""] 
376 


6o.i*6U 


6.71*1 


'*.230 
SI 

2.063 

665 
175 

53 


3 
3.077 


107 
5.581 

136 

1.1*00 


19.1*01 


555 
68 

52 
5 

28 

6 

1.359 

9 

109 


2,191 


^3 
10 

98 

75 

8 

1.653 


1.887 


87.795 


90.681* 


3.9U8 
9.16? 


201 
10 

I6U 

21 
172 
ll6g 

18.110 
696 
180 

59 

102 

1*63 

22.199 

U3 
207 


57.920 


'*.925 


1*,006 

80 

1.622 

623 
163 
19 

1.329 

3 
2.905 


220 

5.176 

108 

1.337 
783 


18.371* 


S32 
65 

32 
5 

28 

6 
1.360 

10 

99 


2.237 


65 
7 

87 

66 

8 

1.657 


1.890 


5U 


3.095 
9.516 
1.503 

187 

5 

173 

22 

179 

668 

18.219 
875 

185 

59 
99 

1*73 

22.552 

2 

l»3 
277 


58.132 


5.2U2 


U.207 

58 

1.633 

859 

157 

72 

1.331 

3 
2.251 


291* 

5.660 

91 

1.112 

828 


18. 556 


716 
6 

57 

3^ 
5 

28 

118 

1,269 

10 

IU6 


2.389 


81 


93 


67 

1*1 
1.673 


1.963 


51* 


3.862 

9.1»06 
1.606 

"I 

312 

12 
179 
756 

18. 596 
955 
171 

99 

115 
U29 

23,508 

1*3 
2U5 


60.U77 


5.326 


1+.519 

56 

1.581 

62I* 
80 
23 

1.51*9 
2,561 


3i»9 

6.163 

132 

1.71*3 
91*0 


20.323 


71*7 
US 

33 

5 

28 

6 

1.395 

11 

195 


2.1*68 


95 

67 

1*3 

1.922 


2.178 


52 


3.922 

9.512 

1.1*80 

219 
6 


22 
190 
766 

19.052 
910 
160 

59 
118 

368 

22.887 

U3 
581 


60.581 


5.615 


1*,358 

61* 

I,l|ll8 

661 

132 

29 

1.596 

3 
2.071* 


800 

6.505 

lOl* 

2.115 
1.016 


20.905 


1.189 

8 

52 

25 

5 

28 

1.268 
11 

159 


2,90U 


U2 
5 

91* 

67 

1*2 

1.887 


2.137 


55 


U.322 
9.31*7 
1.260 

163 
18 
29s 

25 
191 
823 

17.981* 
1.023 

.  11*6 

59 
120 

1*1*1 

23,637 

21* 
1.679 


61,560 


6,872 


5.196 

66 

1.870 

576 

1.71*7 
1.81U 


811* 

6.798 

11*0 

2,61*0 
828 


22,666 


908 

l*ji* 

33 

5 

28 

7 

1.1*1*5 

60 

131 


2,661 


1*8 
6 

93 

71 

31 

2,078 


2.327 


55 


5.593 
9.890 
1.531 

27I* 

2l* 

321 

58 

235 

861 

19.859 

1.563 

11*5 

59 
152 
512 

25.965 

i*i* 
1,61*8 


68. 691* 


7.696 


U.370 

.  73 

1.790 

567 

126 

2l» 

1.691 

3 

2.113 


199 

7.838 

11*0 

2.632 
1.095 


22.661 


1.1*1*9 

U7 

26 
5 

28 

7 
1.533 

6 

171 


3.272 


56 
31 

106 

73 

25 

931* 


1.225 


55 


7.009 

10,561* 

1,672 

2l*l 

70 
306 

67 

2l»7 


10.137 

1,66U 
201 

1*3 

121 
51*9 

26.271* 

1*5 
1.519 


61.535 


8,386 


5.076 

56 

1.71*0 

950 

361 

38 

1.280 

3 

1,822 


I9I* 

7.969 

181 

2,31*8 
1.71*6 


23.76I* 


-1,81*9 

1*7 

27 

5 

33 

8 

1,618 

2 

223 


3. 812 


81* 
38 

109 

73 
29 

1.056 


1,389 


53 


6,759 
11,01*1* 
1.51*3 

2l*0 

51* 
290 

65 
2i*5 
82U 

10.028 

1,661 

125 

160 

l*«U 

26,689 

1*1* 
1.638 


61,936 


7.1*37 


i*.785 

65 

1.5U1 

800 

31*6 

1*0 

1.087 

11* 
2,268 


255 

7.998 

186 

2,103 
1.566 


23.051* 


1.771* 
89 

25 

5 

21* 

7 

1.777 

2 

212 


3.915 


106 

36 
107 

75 

1*2 
832 


1.198 


55 


5.795 

10,1*62 

1.523 

167 

31* 

275 

254 
899 

9.986 
1,608 

11*3 

1*5 
12I* 
671 

27.920 

1*1* 
1.635 


61,610 


6.907 


5.590 

65 

I.U36 

779 

259 

80 

1,220 


3.1*31 


221 

7.887 

118 

2.133 
1,522 


2U,7lH 


1.151* 
13 
2U 

5 

25 

9 
2.875 

1 

263 


i*,369 


111 
35 

lUl 

80 

27 

879 


1.273 


56 


5.270 

10,626 

1.559 

166 

1 

297 

316 
768 

9.1*91 

1.530 

69 

1*5 
108 
61*7 

27.720 

1*1* 
1.625 


60,307 


7.322 


6,1*69 
51 

1,1*1*3 
7U3 

278 
38 

1.193 


5.305 


209 

8,2l*9 

187 

2.1*05 
1,111 


27.681 


1.91*0 
61 

25 

5 

25 

12 

2.195 

1 

325 


i*.5g9 


71 
50 

175 

78 

23 

891 


71 


5.023 

161 

1 

319 

26 

31*2 
769 

9.779 

1.270 
63 

1*5 
102 
57H 

28.088 

1*1* 
1.736 


60.291 


6.919 


6.229 

1*9 
929 

620 

265 

87 

1.075 

3 

5.310 


193 
7.970 

271* 

2.563 
1.000 


26.567 


1.752 

81* 

33 

5 

25 

12 

1.963 

1 

301 


U.176 


P 

U2 

161 

85 

11 
970 


1,362 


5.107 

161 
316 

26 
282 

51*3 

9.795 

1.500 

90 

1*5 
103 
528 

29,036 

21 

1*8 

1,628 


61,263 


6.31*7 


6,1*00 

1,6U9 

60U 
267 
66 

1.335 

1 
U,78S 


8,716 
183 

2,875 
1,075 


28,212 


2.297 
117 

68 

2 

26 

11 

2.127 

1 

230 


U.879 


79 

U2 

11*0 

85 

2U 
1,050 


1,U20 


71 


85.1)00 


86,336 


90,821* 


92.197 


96,11*1 


103,603 


98,939 


97.595 


98.956 


101,258 


99,386 


102,192 
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Capital  Movements  Between  the  United  States  and  Foreign  Countries  -  (Continued) 
Section  III  -  Details  for  Month  of  June  1946 

Table  1.-  Short-Term  ciains  on  Foreigners  as  Reported  by  Banks 
and  Bankers  in  the  United  States 


(In  ihouianla  of  dollcrt) 


tanv»i 

United  IlD«doB. 

Yranc* 

B*lglnB 


Denmark, 
nnlud. 
Oaraany. 


OrMc* 

Italr 

IioaBteurg. 


Total 

ihort-tara 

clalaa 


latharlaois- 

Horvar 

Portugal...- 


Spain. . . 
Svadaa.. 


Svltierland-. 
U.  S.  S.  a... 
TugoilaTla. •• 
Otbar  luropa. 


Total  luropa- 

Canada. 

Latin  America) 


irgentlna. 
BollTla. .. 
Braill 


Chlla 

ColoBbla.  • • 
Cotta  aiea. 


Cuba 

Traneta  Vait  Indlat  and 

Qui  ana 

Mail  CO 


■otharlands  Watt  Indlat 
tad  Sorlnai 


Tanaxotla 

Otbar  Latin  imerlea. 


Total  Latin  iaarlea.. 


Jltla 

!&lna 

Praneh  Indo-Chlna. ■ 
Hong  Cone 


India,   Bursa,   and  Cay  Ion 

Brltltb  Malira 

Ji^an  (Including  Xoraa 
and  Manchuria) 


lotharlandt  latt  Indlat. 

Fblllpplna  Iilandt 

Torkty ' 

Othor  Alia ' 


Total  lala. ... 
Other  countrlat 


Attitralla. 

Btw  Zealand 

Ig^t  and  Aaclo-IgTptlaB 
Sudan 


Itench  Morocco 

Union  of  South  i/rlca. .. 
All  other ■ 


Total  other  oountrlaa... 
Unidentified ' 


Orand  total. 


30,U56 

9«0 

7.707 

lOS 

U.U29 

33.851 

1,105 

UJ,365 

521 

58 
2.917 
5,552 

6,1)82 
8 

6 
U,953 

221,231 


53.552 


20,U17 

3.059 

28,396 

8,02U 

23.189 

l.52« 

29.336 

I5.0>t5 


4lU 
1,780 
3,>»8S 

7.909 

22,124 


16U,72U 


23,920 

20 

2,038 

7,366 
88 

300 

1,381 

16.667 

939 

3.517 

56,236 


1.90»i 
579 

296 

15»» 
8,'tB3 
3,SW 


15,226 


55 


511. 02U 


Short-Ura  elalaa  p^ahle  la  foreign  currenelet 


25,019 
169 
126 

51 
2 

51 

12 
270 


96 

59 

106 

3 

159 

1,002 

33* 

8 
168 


Sepotltt  of 

raportlag 

baakt  and 

baskert  with 

forelcnert 


27,61tl» 


20.175 


951 

1 
"•9 

•2 

131 

2 

156 


1,210 

6 
1 
75 

16U 
1)27 

3.175 


355 

1 
1)19 

1*.D95 
10 


5 
313 

7 
lUl 


5.7H9 


Iji) 
23 


2 

1,1)86 

18 


1,717 


58.1)60 


18,635 

87 

107 

33 

1 
6 


D9 

18 

105 


12 
876 

203 

8 
119 


Sepotltt  of 

doaettle 
dleatt  with 
farol(D*ri 


20.313 


15.376 


221) 
1 
1)6 


156 

1.0l»7 

3 
5 

}^^ 

1)01 


2,0lU 


3O8 
255 

562 

10 


5 

68 

132 


1.5l)2 


98 
5 

D3 

2 
12 

9 


169 


1,297 
39 

8 

16 

28 

8 
209 


3 

30 
121 

lOl) 


39.21U 


1.959 


3.326 


6te 
3 

130 


1)8 


865 


k 
128 

3.925 


i).o65 


357 


357 


10.572 


5.087 
•♦3 
11 

2 

1 

17 

l» 

7 


2 

27 
3 


117 
5 

31 

3 

12 


Short.tara  dalat  pajrable  in  dollara 


5.372 


1.1*73 


D5 


115 


3 
1 
70 


296 


U3 
1 
36 


2U5 
9 


3l)2 


36 

18 


1,117 

2_ 


1,191 


8.67I) 


5.1*37 

771 

7.581 

57 
1».1)27 
33.800 

1.093 

119.269 

215 

U13 

55 
2.758 
D.550 

6,11)1) 

3 
1).785 


193. 587 


Loant 

to 

foreign 

bankt 


33.377 


19.1*66 

3.058 

28,31*7 

8.022 

23.058 

1,522 

29,180 

19 
13.835 


1)08 

1.779 
3.'*13 

7.71*5 
21,697 


161, 51*9 


23,565 

19 

1.619 

2.871 
78 

297 

1,376 

16.351* 

932 

3.376 


50,1)87 


1.770 
556 

21)2 

152 
6,967 
3,822 


13,509 


55 


U52,56i* 


2,256 
188 

1) 

3 
2,31)9 
20,556 

23 
55 


110,271 
65 

1 

1.851 

191 

287 

1 
1.393 

139.1*91) 


Liability  of 

f  oral  sure  en 

aeoaptaacet 

■ada  for 

their  aeeauBte 


6.301* 


12.132 

803 

1.597 

150 

8.077 

190 

21.827 


1,1*12 


37 

2,1*91) 

13.035 


61.75* 


8,685 

506 

781 
5 


8.058 

i55 


5 

287 


18.71)9 


538 

19 
129 

l,2l>9 


1,935 


228.236 


1,803 

3.503 

3'* 

1.513 

67 


Uh 


3.2D6 


10,216 


2,1)01 


292 

1.515 

118 
2.51*5 

2,272 


1»3 

3 

170 

859 


12,31)0 


1,916 

172 

721) 
>»7 


1,315 
1,903 


6.077 


626 

27 


180 

_1L. 


81*6 


31,880 


other 


1.378 

577 

•»,07>) 

20 

565 

13.177 

1.070 
2,110 

6>t 

8,951* 
31W 

5"* 

907 

1.113 

5.857 

2 
3.392 


1*3.877 


21).  672 


7.01)2 

2.255 
25.235 

6.835 

11.1)95 

l.a* 

ll.SOf 

19 
10,151 


1)08 
1.736 
3.373 

5.  on 
7.803 

87.1*55 


12,961) 
19 

91)1 

1.366 
26 

15 

61 

6.393 

787 

3.089 


25,661 


606 
529 

223 

23 
6.787 
2.560 


10.728 


55 


192.1*1)8 
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Capital  Movements  Between  the  United  States  and  Foreign  C!ountrles  -  (Continued) 

Section  III  -  Details  for  Month  of  June  1946  -  (Continued) 

Table  2,-  Short-Term  Liabilities  to  Foreigners  as  Reported 
by  Banks  and  Bankers  In  the  United  States 


(Poaltlon  at  and  af  month  In  thousand!  of  dollars) 


Oblted  Kln^don 

fiance 

BalgiuD 

Dsnuark 

Finland 

Oamany 

Oreees 

Italy 

lazaabeurg 

Ssthsrlands 

Hom7 

Portugal 

Biaiania 

Spain 

Sveden 

Switisrlaod 

n.   S.   S.  R 

Tu^slaTla 

Othsr  lurops 

Total  loropa 

Canada 

Latin  Anerlea 

Argent  ina 

BoliTla 

Braill 

Chlls 

Colsnbia 

Costa  Sioa 

Ooba 

Trsneh  Vest  Indies  and 

Ooiana 

Nezioe 

Betherlands  Vest  Indies 

and  Surinan 

Panana 

Peru , 

Tenesnela 

Other  Latin  imeriea 

n>tal  Latin  America 

Asia 

China 

Trench  Indo-China 

Hong  Kong 

Indlai  Burma,  and  Cejrlen. 

British  Malaya 

Japan  (inclnding  Korea 
and  Manchuria) 

Hethsrlands  East  Indies.. 

Philippine  Islands 

Turkey 

Other  Aaia 

Total  Asia 

Other  countries 

Australia 

lev  Zealand 

]^7pt  and  Anglo-Igyptiaa 
Sudan 

French  Morocco 

TTnion  of  South  Africa.  ■■ 
All  other 

Total  other  countries... 

Unidentified 

Oraad  total 


Total 
short-term 
liabili- 
ties 


335.059 
285,961 
175. 7W 

"♦9.7t5 

11.179 

6.35U 

72.277 

112.012 
22.613 

256.090 

161. 051 
l«.5g2 

10,001 

32.330 

191.700 

332.538 

59.1*99 

7.1*29 

62.326 


2,232.1«9'* 


1.263.755 


116,589 
10.700 
Z18,8M6 

59.262 

66.3>a» 

6,730 

169,636 

6,985 
137.075 


16.73« 
87 .08 J 
ito.586 

U6.060 
168.637 


1,151.271 


657. ous 

'*3.55'» 
37.755 

36,097 
1.599 

3.526 

100.222 

505.528 

69,278 

86.817 


1,51*1,1*21 


2U,366 

7.528 

17.71*3 

11,228 
12.761 
9i*,52U 


168,150 


19,216 


6,376,307 


2,216,122 


1.261,310* 


Short-term  liabilities  payable  in  dollars 


Total 


320,995 

285,550 
175. 681 

1*9,71*1 
11,176 

6.339 

72,250 

112,003 

22.613 

255.1*86 

161 ,01*4 
1)8,  llU 

10.001 

32.235 

191.1*90 

332.201 

59.1*99 

7.1*29 

62.275 


116.553 

10,700 

218,680 

59.21*3 

66.31*3 

6.730 

169,629 

6,985 
136,887 


16,73« 
87,082 
ltO.572 

1*6.060 
168,630 


1.150,832 


65U, 1*1*8 
63.551* 
33.OU6 

35.688 
1,51*1 

3.1*90 

100.220 
505.373 
69.278 
86,711 


1.533.3'*9 


2l*,182 
7.U8I* 

17.611 

11.228 
II.65U 
91*,  171 


166.330 


19, a6 


6.31*7.193 


Deposits 

of 

foreigners 


306,6U3 
2l»l,U39 
165,857 

1*9.059 
IO.U39 
6.208 

69.291 
111.171* 

21,8a 
21*5.557 

8U,779 
1*6,970 

9.972 

31.580 
76,U57 

310.628 
59.1*75 
,7.397 
61,830 


1,916.576 


357.251* 


109.690 
10.691* 
199.1*78 

57,779 

66,2U3 

6,1*52 

166.206 

6.982 
135.71*6 


IU.726 
67.91*6 
39.691 

1)6,008 
151.991* 


1.079.635 


233.1*90 
30.271 
32.091* 

33.831 
1.107 

2.777 

31.921* 

U96,150 

67.528 

72.087 


1.001,259 


21,861 

7,1*23 

ll*,132 

10.100 
11.567 
88.112 

153.195 


19.213 


1*,527,132 


Bills 

held  for 

account 

of 

foreigners 


2.271 
810 
261* 

15 

7 

70 

391* 

329 

1 

65 

686 

29 

5UI 

10.961* 

U.7i)0 

21* 

11 
116 


21.368 


1.526 


2.966 

6 

16,289 

1.1*18 
100 
278 

2,1*01* 

3 
1,0U1 


16 
71*0 

1*1* 
1,91*6 


27.251 


2.788 

5 

271 

1.726 


1)56 

295 

6.16U 

U33 

312 


12.U56 


1,750 
61 

301 

87 

86 


2,31*1* 

3 

61*.  91*8 

U.S.   OoTemment 
Treasury  bills 
and  certifi- 
cates of  in- 
debtedness 


9.583 

1)0.511 

8.795 

502 

lU 

352 
300 
791 

9.8U9 

75.31*1 

13 


100 

101*. 000 

11*. 91*5 

20 
160 

265.276 

902,297 


3.890 


1,00>* 


2,011 

19,120 

11)0 

1U,060 


1*0,252 


1*06,371* 

13.253 

580 


59 

U26 

22 

67.989 
1*33 

13.760 


502,887 


507 


5 

10 
5.708 


6,230 


1,716.91*2 


2.1*98 

2.790 
765 

165 
730 

1*7 
2.213 

200 


15 

893 

1*1*5 


lU 

69 

1.888 

1 
169 


12,902 


267 


7 

2.913 

l|£ 

15 
80 

1 

1 

1 
630 


3.691* 


11.796 
25 
95 

81 
8 

235 

12 

2.626 

1.317 

552 


16,71*7 


6U 


3.178 

1,036 

18 

265 


i*,56i 


■38.171 


Short-term  liabilities  payable 
in  foreign  currenciee 


Total 


ll*,061* 

Ull 

67 

U 

3 

15 

27 
9 


60U 

7 

U68 


95 
210 

337 


51 


16.372 


2.1*11 


Borrowed 

from 
foreign 
banks 


3C 

166 

19 

1 

7 
188 


7_ 

1*39 


2.597 

U.709 

1)09 
58 


2 
155 

106 


8,072 


181* 
1*1* 

132 


1,107 
353 

1,820 

- 

29,111* 


72 
89 

51* 
1* 

3 

13 

25 
9 


1)6 
1* 
s 


91. 

161 

129 


2U 
319 


23 
166 

19 
1 


167 


13 


392 


726 

U,709 

132 
58 

2U 

2 
155 

106 


5.912 


18 
1)1* 


1,031 
99 


1.192 


8,51*1* 


Liabilities  on 
acceptances  made 

by  foreigners  for 
a/c  of  reporting 

banks  and  bankers 


9.933 
18U 


10,117 


230 


230 


10,360 


1*.059 

138 

13 


558 
1*6^ 


1 
U9 

208 


27 


5.526 


2,086 


13 


1*7 


1.871 


1*7 


1.930 


159 

132 

76 
25I* 


621 


10,210 
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Table  3.-  Purchases  and  Sales  of  Long-Term  Securities  by  Foreigners  as  Reported 
by  Banks,  Brokers,  and  Dealers  in  the  United  States 


(la  thousands  of  dollars) 


turoiis : 


Total 
purehasss 


United  Elnedom. 

Tranea ■ 

SelgluB 


Qenaark. 
rinland. 
Ocrmaojr. 


Oraeca 

Italy 

Luzembourg. 


Hatherlands. 

Norway 

Portugal. ... 


Buoanla. 
SpalD- . . 

SvedsD.. 


Switzerland.. 

a.  s.  s.  a... 

TugoslaTla... 
Other  Xurope. 

Total  luropa. 

Oanad*. 


Purchases  by  "foreigners" 


Latin  inertea 


Argentina. 
BollTla. .. 
Brazil. .. . 


Chile 

Colombia. . . 
Costa  Blca. 


Cuba 

rrench  West   Indies   and 

Oulana 

Mexico 


Netherlands  Vest  Indies 

and  Surinam 

Panana 

Peru 


Tenezuela 

Other  Latin  America. 


Total  Latin  ioerica. 


Alia 

China 

Trench  Indo-Chlna. 
Hong  long 


India,    Bursia,    and  Ceylon 

British  Malaya 

Japan  (including  Korea 
and  Manchuria) 

Netherlands  last  Indies. 

Philippine  Islands 

Turkey 

Other  Asia 


Total  Asia.... 
Other  countries 


Australia 

New  Zealand 

Igypt  and  Anglo-Zsrptiao 
Sudan 


French  Morocco 

Union  of  South  Africa- 
All   other 


lotal  other  countries. 
Unldeotlfled 


2  Ml 

i.n'* 

1,308 

15U 

S 

263 

60 

612 

30 

290 
719 
U7 


78 
675 

9.885 

5 

7 

l6l 


2<  513 


1*1.599 


8.615 

10 

2,28U 

1.237 

332 

17 

2,81*4 

17 

1.582 


1.750 

399 

832 
7.352 


27.367 


1.661 
ito 

172 


3 

60 
25U 


Sonestlc  securities 


Total 


2.229 


Orand  total. 


22'* 
7 

19 

It 
32 


780 


19 


96.507 


1.683 

7.571 

820 

98 
55 

1*6 

612 

30 

276 

280 

37 


75 
668 

9.227 

7 
1U2 


21.627 


20.U93 


7.700 

9 

717 

585 
83 

17 

2,217 

17 
1.280 


96 
632 
397 

675 
7.029 


21.U5U 


1.631 
ItO 
172 


3 
33 

57 
127 


2.063 


75 


1U5 


65.  782 


8 19 

l.UlU 

193 

98 
Ul 

IW 
30 

200 

152 

37 

16 
117 

U.970 
125 


8.388 


7.789 


2.202 

9 

579 

569 
U9 
17 

1.707 
l,2l*l» 


92 

629 
339 

39U 

1.UU6 


9.276 


1.587 
ito 
56 


3 

33 

39 

105 


1,863 


19 


86it 

6,157 

,627 


lU 


10 

lt72 


76 

128 


59 
551 

'♦,257 

7 
17 


13.239 


12. 70't 


foreign  securities 


Total 


5.U98 
138 

16 

3'* 

510 

17 
36 

U 
3 
58 

281 
5.583 


12.178 


Uit 


116 


56 


13 


69 


27. 392        38.390 


81it 
lit3 
It88 

56 

8 

208 

111 


lU 

1*39 

10 


3 

7 

658 
5 

19 


2.886 


21.106 


915 

1 

1.567 

652 
2U9 


627 
302 


1.118 
2 

157 
323 


5.913 


30 


6 

3 

127 


166 


lit9 
7 


1*79 


635 


19 


30.725 


289 
13 


129 

15 


U56 


2.it63 


Bonds 


525 
130 

ites 
56 

8 
208 

lU 


lU 
U39 


3 
7 

529 
5 


2.1*30 


Sales  by  "foreigners* 


Total 
sales 


I8.6U3 


151 
1 

6U 


127 


I.0U5 
2 

157 

IU5 


1.772 


761* 
1.503 

62U 

2U5 

500 

251* 

73 
178 


U.lUl 


19 


62 


U68 


U68 


5.221 


lOU 


ii*9 
7 


167 


19 


25.501* 


5.965 

5.619 

510 

23 

16 

U 
855 
101 

1.563 

290 

32 


58 

1*32 

10.293 

2 

lU 

2,29U 


28.071 


6U. 813 


5.500 

9 

779 

605 

63 

6 

2.508 
it.865 


107 

U.07U 

293 

326 
3.986 


Domestic  securities 


23.121 


3. '♦71 

166 

'♦7 


5 

8l« 

27 

2l*l 


U,0l>l 


133 


15 

k 
76 
5I4O 


768 


120, glU 


3.998 

5.369 

328 

17 

11 

U 
8511 
•   89 

1.1*85 

163 
31 

56 

272 

9.739 

2 

lU 

2.226 


2U.658 


20.952 


U.992 

8 

6Ul 

587 

56 

2 

2.331 

i*.765 

106 

2.953 

293 

286 
3.855 


20.875 


3.337 
152 

21 


5 

57 

25 

185 


3.782 


126 


23U 


70.501 


2,296 

2.072 

123 


U 

ISO 

82 

900 
62 
31 


20 
259 

5.631* 
2 


161 


11.836 


6.715 


Bonds 


1,702 

3.297 

205 

15 

3 

67U 
7 

585 
101 


36 
13 

i».105 

11* 
2.065 


12.822 


llt.237 


foreign  securities 


Total 


2.226 

8 

588 

2U7 
51 
2 

2,096 
3.730 

106 

2,870 

271 

286 
1.193 


13,671* 


1.71*1 

152 

8 


151 


2.766 
53 

31(0 
5 

235 

1.035 


2.662 


7.201 


1.596 


2.120 


31*.  51*6 


1,662 


33 


35.955 


1.967 
250 
182 

6 

5 


1 
12 

78 

127 

1 


2 
160 

55>' 
68 


3.1*13 


1*3. 861 


5O8 

1 
138 

18 
7 
U 

177 


1 
1.121 


UO 
131 

2.2U6 


I3U 
lU 
26 


_252. 


53'* 


50,313 


291 
110 


1 

2 
116 


Jl 


Bonds 


598 


3.538 


159 

1 

18 

2 
2 


98 


1 
1.090 


1.1*11 


117 
lU 


27 


2 
520 


522 


6,232 


1.676 

11(0 
162 


32 

123 

1 


1 
158 

U38 


1*5 


2.815 


1*0.323 


3U9 

120 

16 


90 


37 
loU 


835 


17 


26 


7 


12 
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Position  In  Foreign  Currencies  as  Reported  by  Banks  and  Bankers  In  the  United  States 

Table  1.-  Net  Position  by  Oountries 


(In 

thouaandi  of  dollars i   negatl 

ve  flgorei 

Indicate 

short  position) 

I9U5 

I9it6                                             J 

J<ma 

July 

ia^ost 

September 

October 

■oremher 

Saeemher 

JasoarT- 

Te\truMrf 

March 

April 

May 

Jane 

luro£e 

«.55»* 
-170 
-285 

-28 

-61 

-6l»6 

i»l 

-86 

81 

-53 

-13 

7.31'* 

3.5»»2 
-171 
-331 

-19 

-808 

11 

s 

23 

2.1489 

6.993 
-170 
-351 

-28 

-62 

-771 

-3 

-92 
-8 

-'*5 
-15 

5.1^ 

-?i8° 
-352 

-28 

-60 

-801 

5 

-9»» 

-2 

39 

-50 

-581 

-33>* 

-29 

-61 

-75 

-99 

-57 
-2.162 

-1,082 
-182 
-231 

-28 

-61 

-613 

32 

-103 
-285 

'-? 

-2,2l« 

1*29 

-90 

-205 

-28 

-61 
-677 

-33 

-5! 

-ii>t 

56 

231 

-588 

-251 

-27 
-356 

21 

-88 

-35 

228 

-Ju 

-1.78't 

-2.773 

-;g 
.,. 

-93 

-81 

88 

1 

-3.'»2lt 

-2.201 

-'»3 

-72 

-27 

-A 
-6 

19 

1 

-52 

-2,220 

-727 

-58 

-99 

-27 

-5^ 

8 

8 

-111 
87 

138 

-289 

-50 

-322 

-26 

-53 
15 

22 

-109 

-133 

132 

31 

-782 

-2.159 

-26 

-53 

-2,080 

United  Elo^OB 

rranoe 

Belclaa 

Oeraaay 

Italy 

Forta«al 

Spain 

Other  Birope 

-835 

CaBada 

Lotln  Aserloft 

'♦.023 

698 

-51 
-2,123 

-2.035 

H.788 
677 

-51 
-2.123 

-27 
91 

-2.110 

5.2»»2 

-51 

-2,122 

-27 
-85 

-2.285 

U.3U2 

672 
-51 

-2,122 

-27 

-83 

-2.2«3 

3.800 
)tli6 

-53 

-2,120 

-206 
-2,lt06 

3.080 

zzk 

6.016 

-lW» 

5.590 
-79 

-30 
-3.297 

;^ 

-637 
-5.991 

>1.809 
283 

118 

-»t.537 

-15 
-859 

-5.293 

5.'A5 
237 

-153 
-1».515 

-15 
-707 

-5.390 

5.05»» 
565 

-363 
-3.683 

-15 
-1.632 

-5.693 

2)»6 

-663 

6.39'* 
361 

5.137 

Aala 

-53 

-2.138 

-27 

-225 

-2M3 

-5| 
-2.536 

-2U3 

-2.859 

-479 
-3.673 

-15 

-5.515 
231 

689 

-199 

-3.598 

-15 
-2.108 

-5.920 

Japan  (inelndlnc  Korea 
Other  Asia 

Total  ilia 

Ill  other 

-39 

K6 

175 

31 

62 

116 

88 

115 

15« 
-3.^67 

7^ 

183 
-2.196 

Qrnnd  total 

9.961 

5.890 

9.061 

2,181 

-260 

-1.271 

2.513 

-1U9 

-I.85I* 

ss 
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position  m  Foreign  Currencies  as  Reported  by  Banks  and  Bankers  In  the  United  States  -  (Continued) 

Table  2,-  Outstanding  Forward  Exchange  Contracts 


Cantrset*  aa  of  and 
of  month 


Total: 

ig'tS-Jaljr 

in^at . . . . 
Saptanber . 
Octobar . . . 
■oraabar . . 
OeeeBbar . . 
19U6-Jasiur7. . . 
Ja1>raar7.. 
Haroh 


i^ril. 
Hay... 
Jtuo.  . 


froB  feralgn  euatonare: 

19l45-Jta7 

kigatt 

Scptaabar 

October  ....... 

BsTeober .'..... 

Seeaaber 


¥ 


19it6-Jainiar7. . 
Tabroaiy. 
Haieh.... 


tfrll. 
Kay... 

Jme. . 


TroB  doaaatle  onatoBara: 

19i*5-July 

kagaat 

September 

October 

■oTOBber 

Deceaber 


191*6- Jannary. . 
Tabnary. 
Naieh. . . . 


May... 
Jme. . 


total: 

19l*5-Jnly 

iogaat 

Sapteabar. 

October.. . 
■oTeaber. . 
Ceeeaber . . 

19U6_Jainiary. . . 
Tebraary.. 
March 


iprll. 
)tay... 

Jnne. . 


To  foreign  euatoaere: 

19U5-Jtay 

ingost 

Septeaber . . . 

October 

Bereaber. . .. 
Deceaber. .. ■ 


igU^-Jaimaiy-- 
Tebmaiy. 
March.... 


ipril. 
Hay... 

June. . 


To  doaeatio  enetemarai 

19^5-jTily 

AngTut 

September 


October., 
■sveaber ■ 
Deceaber. 

19U6-Jaiiaary. . 
febnary. 
March. . .. 


^rll. 
May... 
Jtme. . 


(In  thouaanda  of  dollars) 


Or  and 
total 


Ourranoy  of: 


loiope 
(eoBtlaoad  on  followlag  page) 


Total 


Thltad 
IlncdoB 


Trance 


BalcloB 


Oeraaay 


Italy 


■athar- 
laada 


Portogal 


^aln 


teedaa 


Pnrchaaa  eeatraeta 


088 
39^ 
276 
UZl 

190 
^3i 


23.997 
a.309 
2H,178 

2.1U9 

2.1K}6 

2.575 

2.339 
2.043 
2.267 

2.227 

1.550 

1,072 

1.302 

5U8 

1.1)88 

3.939 
5.988 
10.701 

17.082 
19.953 
16,676 

17.719 
18.6>tO 
19.361 
22.695 
20,761 
22.690 


9,000 
10,1»9>* 

16.983 

a>*.769 
28,802 
29.226 

37.2'U 
U1.909 
'»3.3«7 

'*9.539 
»*5.833 
52,636 


61)0 
991 
958 
000 

,38U 

.593 


2< 
2 

926 
'-% 

1,284 

8.360 
9.503 
15.025 

22.769 
26.1)18 
26.633 

4.911) 
273 
1)2.1)61 

1)8.505 
D5.069 
51.352 


^ 


2.1)54 
5.105 
10,397 
12,901 
13.605 
12.391 
11.444 
12.781 
ll».663 
17.466 
i6.5l« 
18.755 

68 
443 
911 
6X9 

822 
950 

1*53 
4» 
313 

191 

86 

388 

2.386 
4.662 
9.1)86 

12.282 
12.783 
U.441 

10.991 
12.301 
14.350 

\l'M 

18. 367 


3.527 
5.673 
11.531 
16.661 
19.985 
19,668 

23.613 
30.1^ 
36.158 

40,464 

8,535 

,900 


5o' 


567 
556 
1.562 
1.645 
1.591) 
1,017 

1.U5 
554 
773 

1.002 
728 

1.28D 

2.960 
5.117 
9.969 
15.016 
18.391 
I8.65I 

22.498 

29. 6u 
35.3«5 
39.462 
37.807 
39.6ao 


2.338 
5.006 
10.107 
12.800 
13.375 
12.190 
11.193 
12.589 
ii».656 

17.379 
16.532 
18. 650 

68 

443 

721 

619 
712 
840 

1*53 
480 
313 
112 
86 
367 

2.270 

H.563 
9.386 

12.181 
12.663 
11.350 

10.71)0 
12,109 
rt.3i*3 

i6!446 
18,283 


3.019 

5.165 

10.832 

15.758 
18.989 
I8.967 
22.842 
29.526 
36.036 

40.221 
4o!447 

1.512 

1.21*9 

1.198 

916 

941 

431 
703 

832 
591 
879 

2.502 
it.6g9 
9.320 

ii).509 
17.791 
18.051 

a. 902 
29.095 
35.333 
39.389 
37.757 
39.568 


13 
13 
13 
13 
13 


68 


68 


Salea  coatraota 


2 

32 

2 

i 
2 
2 
6 


2 

32 

2 

2 
2 

2 

6 


51 
51 
51 
59 
51 
51 
51 
51 
53 
52 

2 
2 

90 
50 
50 
50 
50 
50 
50 
90 
50 

90 


10 
10 
10 

10 

11 
11 

10 
10 

u 

12 

11 
12 


81 
81 
81 
81 
81 
81 
81 
81 


81 
81 
81 
81 
81 
81 

81 
81 


412 
412 
412 
412 

383 

379 

379 

379 

5 

5 

5 
5 


10 

412 

10 

412 

10 

412 

10 

412 

u 

383 

11 

379 

10 

379 

10 

379 

11 

5 

12 

5 

11 

5 

12 

5 

uo 
111 
uo 
no 


10 
10 


no 

110 


uo 
uo 


10 
10 


35 
15* 
aoo 

164 

124 
25 

24 


35 
158 

200 

164 

124 

25 

37 
14 
24 


17 

a 


7« 
21 


17 


350 

351* 

51 

190 
73 

20 

120 

}^ 
401 


346 

346 

51 

124 

73 
20 

120 
137 
401 


(CoBtimad  an  fellavlac  pace) 
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Position  In  Foreign  Currencies  as  Reported  by  Banks  and  Bankers  In  the  United  States 
Table  2,-  Outstanding  Forward  Exchange  Contracts  -  (Continued) 


(Continued) 


(In  thouaands  at  dollar*} 


OoDtracts  as  of  oad 
of  aoath 


Oarrancy  of: 


Airop*  -  reontlmiod) 


akrltior- 


Othar 
Inrop* 


Total: 

19l»5-J»ly 

iagtiat 

Stptoabar . 

Ootobor . . . 

■sToabor . . 

Doeaabar. . 
l^^>S-JmnttMry . . . 

Tobrflary . . 

Ifereh 


i^rll. 
May... 

Jma. . 


from  feralgn  eoatoaorai 

19lt5-J»ly 

Anguat 

Sapteabar 

October 

■oTonber 

Daeanbar 

19lt£-Jainar7 

rabnuiy 

March 


^rll. 
May... 
Jma. . 


froB  doaaatie  onatoaara: 
19l*5-JT»ly 

Aogaat 

Sapteabar 

October 

■oTeaber 

Daeeaber 

19'l£-'ainury 

Vabnaiy 

Ihioli 


i^rll. 


ftna. 


17 
190 


190 


17 


Total! 

WUS-July 

Aagoat 

Baptaabar. 

October. . . 

■sTamber . . 

Oaoanber . . 
19lt6-Jaaaai7. . . 

Tabriiaiy . . 

Ihrch 


i^rll. 
May... 

Jnne. . 


To  foreign  ouatoaera: 
19l»5-July 

iagoat 

S«()taabar. . . 

October 

BoToaber. . . . 

Deeaaber 

19lt6-J8naaiy 

Tebraary. . .. 

Mareh 


^rll 

May 

Jtme 

To  domestio  caatanera: 
19'»5-July 

kagoMt 

Septeaber. . . . 

October 

■oreaber 

Oeoeaber 

19>«6-Ja>iRuy 

Tabmary 

Maroh 


iprll. 
Mv... 

Jma. . 


220 
30 


30 

220 
30 
30 


Latin 
ioerltfa 


Aala 


Total 
Aala 


OMaa 


Bon< 
Eoag 


Japan  (In- 

olndlBf 
tore*  and 
Maaolnrla) 


Otbar 
Aala 


Pnrchaae  contraota 


2.196 
1.868 
l.'»27 

5.156 
5.6I8 
3.71't 
>»,909 
k.kss 
3.100 

3.567 

3.288 
2,691 

669 

5'*7 

235 

U90 

17 

1)8 

73 
105 


1.531 
1.321 
1.192 
U,666 
5.601 
3.666 

'».909 
iJ-Uls 
3.100 
3. 1162 
3.288 
2.691 


U.592 
3.97U 
*.729 

7.565 
8.077 
8.569 
10,669 
8,967 
>»,508 

5.987 
5.2>t9 
8.029 

73 


228 
8>t0 
81)0 
81)0 


"♦.519 
3,971* 
1).720 

7.565 
7.8U9 
7.729 
9.829 
8.127 
U.5O8 

5.987 
5.239 

8.029 


129 
129 


l.5y» 
1.531 
1.531 
1.531 
992 

938 
237 
131* 


129 
129 


3 

1.53^ 
1.531 
1.531 
1.531 
988 

938 
237 
13D 


1.309 
1.287 
1,300 

1.230 
I.20I) 
I.20I) 

1.997 

l-M 

1.97"* 
1.175 
2.57» 

1.387 
1.287 
1.300 

1,230 

1,201) 
1.201) 

1.77'* 
997 
703 
95U 
lao 

1,076 

22 


223 

328 
923 

i.oao 
765 

1.1»98 


380 
3«) 
380 

380 
380 
380 
380 
380 
2 

18 
322 

380 
380 
380 
380 
380 
3« 
380 
380 


18 

322 


82l» 
82l> 
82)) 
8^ 
82k 
82l) 
990 
389 
961 

1.595 

986 

1,U8 

821) 
821) 
82l» 
821) 
82l» 
821) 
861) 
61 
182 

675 
2l«l 
51»» 


126 
328 

779 

920 
71)5 
901) 


Sales  contracts 


650 
591 
392 


827 

l.UW) 

662 

582 

171 
218 

395 


'*35 
387 

718 
372 
21)2 
153 

1) 
650 

156 

5 

lOU 
109 
.072 
1)20 
1)29 

139 
192 
391 


230 

25'* 

302 

1 

60 
1.1)1)1 

2,022 
2.051) 

2.853 
1.778 

3.251 


230 
251* 
302 

1 

60 
1.1)1)1 

2,022 
2,051) 

2.853 
1.778 

3.251 


19 
19 
19 
19 

19 

19 
19 
19 
19 
19 
19 
19 


19 
19 
19 
19 
19 
19 
19 
19 
19 
19 
19 
19 


126 

277 
379 
379 


126 
277 
379 
379 


105 
26 


379 
171 
83D 

83 

u 

26 


530 
556 
5a 

562 

22 


97 

11)2 

100 

2 

272 


207 
231 
279 
11)0 

33 

37 
1.292 

1.722 
1.652 
2,1)51 

1.755 

3.228 


207 
231 

279 

11)0 

33 

37 

1.292 
1.722 
1.652 
2.1)51 
1.755 
3.228 


All 
ethar 


5 

11)9 

131 

35 

103 

65 
65 
52 

21) 


129 


65 


52 

52 
52 

2U 


5 

20 

131 
35 
38 

I 


1 

2 
29 

25 
18 
102 
71) 
93 
85 
6U 


18 


1 

2 

29 

25 
18 
81) 
7I) 
93 
85 
6U 

53 
61 
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Position  in  Foreign  Currencies  as  Reported  by  Banks  and  Bankers  In  the  United  States 
Table  3.-  Purchases  and  Sales  of  Foreign  Exchange   (Spot  and  Forward) 

(In  thousands  of  dollars) 


(Continued) 


Transactions 
daring  month 


Total  pnircbaaai: 
191*5 -July 

September 
October 
November 
December 
19U6-Januu7 
Tebruary 
March 
i^rll 

June 


Spot.. . . 
7or«ard. 

Spot 

forward. 
Spot. . .. 
Forward. 
Spot. .. . 
Forward. 

Spot 

Forward. 

Spot 

Forward. 
Spot.. .. 
Forward. 
Spot.. . . 
Forward. 
Spot... . 
Forward. 
Spot.... 
Forward. 


Spot .... 
Forward. 

Spot 

Forward. 


Purchases  from  bajiks: 

1945-July  Spot 

Forward. 
Au^st  Spot.... 

Forward. 
September     Spot. — 

Forward. 
October         Spot.... 

Forward. 
Hovember       Spot .... 

Forward. 
December       Spot.... 

Forward. 
19'»6-Januar7         Spo  t . . . . 

Forward. 
February       Spot.... 

Forward. 
March  Spot.... 

Forward, 
i^rll  Spot.... 

Forward. 

Hay  Spot 

Forward . 

June  Spot .... 

Forward . 


Porehasas  from  others: 


19l*5-July 


Spot.... 

Forward. 
August  Spot.... 

Forward. 
September     Spot.... 

Forward. 


October 


19U6-January 
February 


tfrll 


He? 


Spot...-. 
Forward. 
Spot. . . . 
Forward. 

Spot 

Forward. 
Spot. . . . 
Forward. 
Spot.. . . 
Forward. 
Spot... . 
Forward. 
Spot.... 
Forward. 

Spot 

Forward. 
Spot .... 
Forward . 


Or  and 
total 


Currency  of: 


Total 
lorope 


United 
Kingdom 


France 


lurope 
(eontinoed  on  following  page) 


Belgium 


Oemaay 


Italy 


Bethsr- 
lands 


foTtv4Sal 


Pnrehases 


5i».l6o 

26,81*1* 

19.098 

106 

3.958 

2,392 

2.392 

- 

58.112 

32,782 

23.868 

268 

't.985 

3.103 

3.103 

- 

72.18U 

39.91*6 

33.1*1*9 

117 

7.306 

5.809 

5.808 

- 

79.1'*9 

38,056 

28.728 

268 

13.'»32 

7.770 

7.765 

5 

8U,122 

50.087 

1*0.377 

321* 

lU,823 

6,169 

6,oU2 

- 

98.936 

5"*. 562 

1*2,821 

51*6 

9.527 

5.250 

5.250 

- 

107. 6O8 

58.151* 

1*7.630 

908 

11.118 

5.777 

5.698 

u 

105.317 
9.1*92 

66.691 

57.71*1* 

582 

6.552 

6.552 

- 

137.076 

73.868 

60,552 
8.9U3 

71*1 

15.833 

8,960 

11 

138,2»*1 

69,819 

57.369 
8.1*57 

1.113 

13.002 

8.536 

1 

129, '♦96 

73.0U0 

59.07S 

1.1*92 

12,989 

8,657 

8,638 

7 

129.739 

67.383 

51*.  232 

1,388 

13.898 

8.319 

8,230 

~ 

32.816 

18. 129 

11.132 

97 

2.536 

1,220 

1,220 

- 

31.652 

18.995 

1.671* 

10,U9g 

266 

2.896 

1,671* 

- 

36.591* 

19.576 

13.329 

Hi* 

U.783 

3.7»*9 

3.71*8 

- 

't8,0'*3 

25.81*6 

17.289 

•     181* 

9.937 

6.71*7 

6.71*2 

5 

56. 188 

37.813 

29.233 

2l*l 

7.1*11* 

5.136 

5.009 

- 

62.666 

Ul.lll 

30.871 

2l*8 

6,115 

3.036 

3.036 

- 

65.161 

39.315 

29,1*90 

859 

7.229 

2,783 

2.701* 

1* 

73.181* 

52.693 

I*i*,l96 

528 

7.102 

U,l*90 

U.Ugo 

- 

95.259 

55.383 

1*3,121 

667 

10.068 

5.072 

5.055 

11 

85.799 

6,211* 

"♦5.379 
3.607 

33.621* 

1.012 

3.328 

1 

73.167 

1*1*,  S50 

31.663 

1.230 

7.257 

l*.l65 

i»,ii*6 

7 

81.782 

1*7.898 

35.1«55 

1.276 

10,889 

6,601 

6,580 

~ 

21,3UJ* 
1,1*22 

8.715 

7.966 

9 

1;172 

1.172 

- 

26.1*60 

13.787 

13.370 
I.li29 

2 

2.089 

1,1*29 

- 

35.590 

20,370 

20.120 

3 

2.523 

2,o6o 

2,060 

- 

31,106 

12,210 

U.l*39 

81* 

3.'»95 

1,023 

1.023 

- 

27.931* 
7.'t09 

12,271* 

11.11*1* 

83 

1.033 

1.033 

- 

36.270 

13.1*51 

11.950 

298 

3.1*12 

2,2ll* 

2,2lU 

- 

1*2,1*1*7 

18.83? 
2.991* 

I8.1UO 

1*9 

3.889 

2,991* 

- 

32.133 

13.998 

13.51*8 

51* 

2.390 

2.062 

2,062 

- 

1*1,817 

i8.Ug5 

17.1*31 

71* 

5.765 

3,888 

3.888 

- 

52,1*1*2 

2l*.l*l»0 

23.71*5 

101 

6,788 

5.129 

5.129 

- 

56.329 

28.190 

27.1*13 

•262 

5.732 

U,i*92 

l*.l*92 

- 

1*7.957 

19,1*85 

18,827 

112 

3.009 

1,718 

1,650 

- 

531 

365 

267 

92 

312 

363 
563 

599 
777 
651* 


898 
2 

779 

68 


1*28 

339 

255 

n 
102 

3l»7 

537 

506 

71*2 

519 

779 

2 

676 

103 
26 
12 

55 

210 

16 

26 

93 

35 

135 

119 

103 
68 
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3 
20 
25 

17 
10 


1 
20 

I* 
12 
10 


21 

5 


20 


1*1* 
196 

78 

371 
315 
573 
163 
626 
206 

20 


1*1* 

191 

76 

368 

22l* 
198 
163 
621* 

198 


5 
2 

3 
91 

375 

2 

8 


50i» 

629 

531 

gi*9 

60I* 
110 
59U 

587 

1*09 

821 

6 
1.732 

l,02l* 

10 

I.65U 

1*1*6 
608 

528 
809 

575 

110 

592 
51*3 
1*07 
820 

6 

1.706 

973 

10 

I.6U9 


58 

21 

3 

1*0 

29 
2 

1*1* 
2 
1 

26 

51 
5 


Spain 


259 

338 

239 

1 

511 

639 

601 

509 

335 

356 

329 

369 

370 

259 

327 

236 
1 

1*82 
601 

597 
1*53 
320 
351 
302 
352 
312 


11 

3 

29 

38 

U 

56 
15 
5 
27 
17 
58 
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Position  In  Foreign  Currencies  as  Reported  by  Banks  and  Bankers  In  the  United  States  -  (Continued) 
Table  3.-  Purchases  and  Sales  of  Foreign  Exchange  (Spot  and  Forward)  -  (Continued) 

(In  thousands  of  dollars) 


Transactions 
during  Bonth 


Total  purehatast 
19»*5-July 

Attest 

Septaabar 

Octobar 

lOTaabar 

Daeaabar 

19'*6-Januar7 

Vabruary 

ttereh 


tfrll 


Nay 


Juna 


Spot.... 
fonard. 
Spot... . 
lorvard. 
Spot... . 
Torward. 
Spot.... 
Forward. 
Spot... . 
Torward. 
Spot.... 
Forward. 
Spot .... 
Torward. 
Spot.... 
Torward. 
Spot .... 
Torward. 
Spot .... 
Forward. 

Spot .... 
Tbrward. 

Spot 

Torward. 


Porohasat  from  baaka: 

igl^S-July  Spot 

Torward. . 
August  Spot 

Torward. . 
Saptaabar     Spot 

Torward. . 
Octobar         Spot 

Torward. . 

Spot 

Torward. . 

Spot 

Torward. . 

Spot 

Torward. . 

Spot 

Torward.. 

Spot 

Torward. . 

Spot 

Torward. . 


loTambar 
Daoambar 
19 U6- January 
Tabruary 
Mar  oh 
i^rll 

May 

Juna 


Spot 

Torward. 

Spot 

Torward. 


Furehaaes  froa  othart: 


igUS-July 

Au^st 
Sept amber 
October 
NoTember 
Deeembar 

igl^ft-January 
Tebruary 
March 
April 

May 

June 


Spot . . . . 
Torward. 
Spot.... 
Torward. 
Spot.... 
Torward. 

Spot 

Torward. 
Spot... . 
Torward. 
Spot.... 
Torward. 
Spot.... 
Torward . 
Spot. ... 
Torward. 
Spot. . . . 
Torward. 
Spot .... 
Torward. 


Spot 

Forward. 


Currency  of: 


Surope  -  (continued) 


Sweden 


Switzer- 
land 


Other 
Europe 


Latin 
America 


Asia 


Total 
Asia 


Japan  (in- 
cluding 
Korea  and 
Manchuria) 


Other 
Asia 


Spot . . . . 
Torward. 


1.0U2 

957 

66; 

1.826 

1.322 

17 
1.358 

1.859 

75 

l.9'»0 

2.)«8l 

2.209 

78 

3.052 

2.867 
21 


588 

919 

539 

1.675 

1.222 

17 
1.275 

1.670 

75 

1.850 

2.219 

2,oU7 

78 

2.953 

2.727 
21 


l^5U 

38 

•126 

151 

100 

83 
1S9 

90 
262 
i62 

99 
iHo 


5.066 
6.195 
"♦.576 
5.564 
6.053 
5.'*2l 
5.553 
i*,5e2 
6.931 
5.590 

5.2>t2 

5.502 

5.030 
5.967 
'♦.539 
5. 23'* 
5. '♦80 
5.273 
5.276 
'♦.'♦87 
6.702 
5. '♦70 

5.195 
5.350 

36 

228 

37 

330 

573 

148 

277 

35 

229 

120 

^1 
152 


218 
162 
102 
I7U 
260 

2.780 
17U 
2U2 
616 
635 

1.21*4 

375 

129 

71 

36 

92 

168 

1.832 

119 

174 
543 

532 

1,069 

295 


91 
66 

82 
92 

948 
55 
68 
73 

103 

175 
80 


18.945 

1.551 
17.742 

1.836 
23.759 

1.353 
31.505 

5.646 
23,914 

7.123 

32,228 
4.112 

33.603 
4.497 

20.510 
1,421 

43.379 

4,452 
44,906 

3.581 
33.708 

3.306 
38,895 

3.306 


9.195 
1.301 
8.351 
1.176 
11.916 
994 

l6.47q 

3.174 
13,862 

2,278 
15.201 

2,9l4 

16,011 

3.602 

8.970 

1.093 

28.038 

2.811 

.27.521 

2,170 

15.766 

2.660 

20,188 
2,725 


9.750 

250 

9.391 

660 

11.843 

359 

15.026 

2.472 

10.052 

4.845 

17.027 

1.198 

17.592 

895 

11.540 

328 

15.341 

1.641 

17.385 
i,4ii 

17.942 
646 

IS. 707 
581 


4,015 

2,622 

2.739 

3 

3.130 

3.155 
1.531 
4.245 

5.352 
6,292 

4.331 
537 

4,94o 
24s 

4,89] 


895 
ll4 


6,4l4 
370 


2.970 
1.767 
2.037 
2,191 
1.999 
2,681 

4,381 

5.412 

3.365 

301 

3.693 

3.704 

5.284 

1.045 
855 

702 

3 

939 

1.156 
1.531 
1.564 

971 

880 

966 
236 

1,247 
248 

1.191 
114 

1.130 
370 


738 

865 

46 

1.305 

1.254 

13 

1.188 

2.367 
100 

3.875 
84i« 

5.038 
1.519 
7.223 
1.884 

8.690 

637 

7.240 

912 

7.281 

1.903 


737 

768 

46 

1.270 

1.191 

13 

1.178 

2.353 

100 

4.306 
1.519 
6.580 

1.884 

7.574 
637 

6.737 
432 

6,820 

1.563 


1 
97 
35 
63 
10 
14 
242 

732 

643 

1,116 

503 
480 
46l 
340 
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738 

865 

46 

1.705 

1,254 

13 

1.188 

2.367 
100 
3.875 
844 
5.029 
1.519 
7. 22  J 
1.884 

8,690 

637 

7.240 

912 
7,281 

1.903 


737 

768 

46 

1.270 

1,191 

13 

1.178 

2.353 
100 

Hll 

4.297 
1.519 

6,580 

1,884 

7.574 

637 

6.737 
432 

6.820 
1.563 


1 
97 
35 
63 

10 

14 

242 

732 

643 

1,116 

503 
480 

46l 

340 


All 
other 


3,618 

15 

4,101 

4.4J5 

l4l 

5.204 

3 

5.778 

5.534 

65 

6,624 

6,786 

8.275 

9.886 

10,613 
9.766 


1.785 

15 

1.771 

1.795 


I 


2.336 

3 

1.336 

1.320 
65 

1.821 
I.8O3 

1.893 
1.632 

2,110 

1.592 


1.833 

2.330 

2,640 
101 

2,868 

4,41*2 
4,2i4 
4.8O3 
4.983 
6.382 
8.254 

8.503 
8,174 
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Position  in  Foreign  Currencies  as  Reported  by  Banks  and  Bankers  In  the  United  States  -   (Continued) 
Table  3.-  Purchases  and  Sales  of  Foreign  Exchange   (Spot  and  Forward)   -   (Continued) 


(In  thousands  of  dollars) 


Transactions 
during  month 


Total   sales: 
19l;5-July 

Au^st 

Septem'ber 

October 

SoTember 

D«c ember 

igltS-January 

February 

March 

April 

Har 

June 

Sales  to  banka: 
igUS-July 

Au^et 

September 

October 

November 

December 

19U6-January 

February 

March 

April 

May 

Jane 

Sales  to  others: 
19lt5-July 

August 

September 

October 

NoTember 

December 

igUS-January 

February 

Hareh 

i^rll 

June 


Spo  t 

Pornard. . 

Spot 

Forward. . 

Spot 

Forward, . 

Spot 

Forward. . 

Spot 

Forward. 

Spot 

Forward. 
Spot .... 
Forward. 
Spot .... 
Forward. 
Spot. . . . 
Forward. 
Spot .... 
Forward. 

Spot .... 
Forward. 
Spot . . . . 
Forward. 


Spot 

Forward . . 

Spot 

Forward. . 

Spot 

Forward. . 

Spot 

Forward. . 
Spot. . . . , 
Forward. , 
Spot. ... 
Forward. 
Spot. . . . 
Forward. 
Spot.. . . 
Forward. 

Spot 

Forward. 

Spot 

Forward. 
Spot . . . . 
Forward. 


Spot 

Fbrward. 


Spot 

Forward. . 

Spot 

Forward.. 

Spot 

Forward.. 

Spot 

Forward. . 

Spot 

Forward. . 
Spot. . . . . 
Forward. 
Spot. ... 
Forward. 
Spot.. . . 
Forward. 

Spot 

Forward. 
Spot. .. . 
Forward. 

Spot 

Forward. 
Spot . . .  ■ 
Forward. 


Grand 
total 


Currency  of : 


Total 
Europe 


Unl  ted 
Kingdom 


5"* 
7 

53 
6. 

75. 
9 
78 
15 
83 
17 
85 
19 
96 
23 
98 
19 

127 
23 

130 
19 

12U 
16 

123 
23 


613 

3U2 

167 
298 
930 
626 

309 
307 
516 
775 

•♦33 
,3'K) 
.696 

782 
,362 
,291* 
.5U8 
.695 
.055 
.599 

190 

965 
,222 

010 


22. 

2 
22. 

2 


851 
889 

635 
,180 

.818 
,806 
291 
129 
132 
010 
U99 

259 

,088 

,220 

.936 
,919 
,259 
,510 

615 
219 

157 

31*9 

182 
.919 


31. 
U 

30 
I*. 

32. 

u»», 

7 
50 

9 

50 
11 
59 
17 
61 
11 
75 
10 

73 
9 

72 
7 

70 

lU 


762 
U53 
532 
118 
l62 
820 
018 
178 

,765 

.93'* 

,081 
,608 
.562 
.926 
.375 
.289 
.185 
UllO 
380 

033 
616 

oUo 

091 


31,826 

2,592 
30.109 

3.156 
U6,87'* 

5.'*19 
37.995 

8,105 
'♦9.663 

9.091 
51.857 

7.99* 
53.2'»7 
13.15"* 
6U,62l 
12,200 
68,09'* 
i'*,958 
66,797 

12,ll*l 

75.3tO 
10,223 
68, 91*3 

12,120 


iU,i^65 

1.399 
13.309 

1.7"*! 
27.278 

3.905 
15.775 

U.lt23 

17.885 
5.21*8 

18,922 
5.112 

19.137 

3.980 
2U.50'* 

6.110 
27.158 

8,'*70 
29.5'*5 

7.161 

3l.5'*8 
7.212 

30.367 

6,275 


17.361 
1.193 

16,300 

l.lilS 

19.596 

1.51'* 

22,220 
3.682 

31.778 
3.8'»3 

32.935 
2.352 

3'*.  110 

9.17"* 
'*0.1l7 

6,090 
140,936 

6.U88 
37.252 

'*.980 

U3.792 
3.011 

38.576 
5.8»*5 


Europe 
(continued  on  following  page) 


France 


Belgium 


Germany 


Italy 


Nether- 
lands 


Portugal 


2l*,lU3 

2,592 
20,791 

3.139 
lt0,'*21 

5.1*18 
23,8lU 

7.712 
110.1*32 

8.958 

1*1.192 

7.209 

1*3.318 
13.051 
55.633 
12.200 
55.372 
li*.937 
5"*.  299 
12,019 
61,123 
10.077 

56.'*7l 
11.856 


12.590 

1.399 
10.951 

1.71*1 
25.715 

3.905 
12.971* 

'*,077 
15.208 

5.2'*0 

15.551 

1*.720 

16.195 

3.877 

21.672 

6.110 
22.997 

8.U51 
25.028 

7.060 

26,'*53 
7.080 

26.535 
6,011 


11.553 
1.193 
9.8U0 
1.398 

1U.706 
1.513 

15.31*0 
3.635 

25,22'* 
3. 718 

25.6'*l 

2,1*89 
27,123 

9.17** 
3U.011 

6,090 

32.375 
6.U86 

29.271 
'*.959 

31*.  670 
2.997 

29,886 
5.81+5 


106 
270 
118 

261 

12 
3'*3 

516 

867 
U 

598 

739 

1,118 

9 

iM9 

1.398 


13 

8 

13 

73 

75 

290 

82 

I* 

106 

177 
1*1*7 

1*38 
2l*6 

93 

262 

105 

188 

12 

268 

226 

785 

1*92 

562 

671 

9 
1.051 

1.152 


581 
383 
267 
83 
212 
36I* 
583 

517 
729 

2 
680 

1,119 

677 

131 
16 
lU 
ItO 
77 
75 
17 
271 
250 
179 
1*21* 
165 

Moo 

367 

253 

"3 

135 

289 

566 

2U6 

U79 

2 

501 

695 

512 


176 
2 

17 
ll*3 

6U 
U9 
272 
26U 
155 
617 
185 


2 
3 

27 

1 
5 

5 

135 

176 

2 

15 
l'*5 

61* 

22 
271 
259 
155 
612 

50 


533 

650 

533 

797 

35 

552 

12U 

615 
Ul 

575 
373 
863 

1.738 
12 

1,008 
ll* 

X.603 


2l*5 
3'*3 

171 
1*38 

136 
313 

228 
67 
590 
1.1*73 
681 
>»75 


307 

362 

359 
35 
1*16 
12I* 
302 
Ul 
3'*7 

306 

273 

265 
12 

327 

!>* 

1,128 


Spain 


265 
3U0 

238 
1 

518 
61*2 
595 
50I* 

335 

358 

3'»7 

370 

356 

238 
276 
189 
'*31 
'*33 
520 
529 
229 

215 
2U9 

228 
191 

27 

.    61* 

1*9 
1 

87 

209 
75 
175 
106 
11*3 
98 
1U2 
165 
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Position  In  Foreign  Currencies  as  Reported  by  Banks  and  Bankers  In  the  United  States  -  (Continued) 
Table  3.-  Purchases  and  Sales  of  Foreign  Exchange  (Spot  and  Forward)  -  (Continued) 

(In  thonsends  of  dollare) 


Transactions 
during  month 


lotal  sales: 

August 

Septenber 

October 


Bovember 


December 
igUS-January 
Ilebruary 
March 
iprll 
Majr 
June 

Sales  to  banks: 
191+5-JiUy 

August 

September 

October 

Movember 

December 

19U6-Januar7 

February 

March 

i^il 

M^ 

June 


Salee  to  others: 
19'^5-July 

August 

September 
October 


HoTenber 


December 


Jebruary 


March 


i^ll 


Spot 

Ibrward. 

Spot 

IVjrward. 

Spot 

ibrward. 

Spot 

Forward. 

Spot 

Forward. 

Spot 

Ibrward. 
Spot. ... 
Forward . , 

Spot 

Forward. . 

Spot 

Forward. . 

Spot 

Forward. . 

Spot 

Forward . . 

Spot 

Forward . . 


Spot 

Forward. 

Spot 

Forward. 

Spot 

Fjrward. 

Spot 

Forward. 

Spot 

Forward. 

Spot 

Forward. 

Spot 

Forward. 

Spot 

Forward. 

Spot 

Forward. 

Spot 

Forward., 

Spot 

Forward. 

Spot 

Forward. 


May 
JtUM 


Spot 

Forward. 

Spot 

Forward. 

Spot 

Forward. 

Spot 

Forward. 
Spot .... 
Forward. 

Spot 

Ibrward. 

Spot 

Forward. 

Spot 

Forward. 

Spot 

Forward. 

Spot 

Ibrward. . 

Spot 

Forward . 

Spot 

forward. . 


Currency  of: 


Europe  -  (continued) 


Sweden 


Swltier- 
land 


768 

1.315 

661 

l.7t6 
3W 

1.3^7 
8 

1.132 

52 
1.751 

99 
1.982 

2.319 
19 

2.11+5 
101 

3.129 
132 

2.309 
26U 


361 
783 
398 


750 
3U6 
689 
8 
667 

899 

99 

1.076 

1.076 

19 

976 

101 

1.516 

132 

1.072 

261* 


U07 

532 

263 

996 

658 

U65 

52 

852 

906 

1.2U3 

1.169 

1.613 

1.237 


5.0U7 

6,189 

17 

U.U89 

5.579 

5.723 

5.725 

5.381* 

l*.663 

6.759 

5.70'* 

5.21+5 

5.516 

761 
882 

759 
1,023 

1,200 
1.018 
1.311 
I.OI46 
1.781 
1,081 
877 
l.l+OS 

1+.286 

5,307 

17 

3.730 

U,556 
1+.523 
1+.707 
'+.073 
3.617 
"♦.978 
1+.623 
1+.368 
k.ios 


Other 
Burope 


Canada 


Salee 


207 

169 

11*7 

180 

261+ 

I.65I+ 
662 
21I+ 

I9I* 

670 

585 

l,22l+ 

1+16 

76 
50 
19 
1+1+ 

61+ 

1+88 
392 

1+9 
36 
67 
112 
923 
90 

131 
119 

128 

136 

200 

1,166 
270 
165 

158 

603 

1+73 

301 

326 


15,078 
1+.233 

15.987 
2.991 

n.&tk 

l+,052 
31.202 

6.956 

21+,  21+3 

8.328 

23,1+72 

10, 171+ 

29.616 

8,373 
18,683 
1+.1+37 

1+1,1+52 

6,557 

1+1+.875 

5.270 

29,1+80 

6,139 

35.016 

8,1+68 


6,776 

1.1*75 

7.355 

1*39 

ll+,18l+ 

901 

15.799 

3.703 
12,618 

2.762 
12,1+56 

3.l'+2 

13.775 

2,058 
7.838 
1.378 

20.111+ 
1+.510 

21.671+ 
3.058 

11*.  673 

2.031+ 

17.068 

2,1*58 


8.302 
2.758 
8.632 
2.552 
7,1+60 
3.151 
15.1*03 

3.253 
11,625 

5,566 
11,016 

7.032 

15,81+1 

6,315 

10,81*5 

3.059 

21.338 
2,01*7 

23.201 
2,212 

l'+.807 

1+.105 

17.91W 

6.010 


Latin 
imerica 


3.591 
1+87 

2,728 
Ul 

2,1+17 
88 

3.11+6 
187 

l+,l+80 
356 

3.ti*5 
1.015 
i+,5io 

969 
5.100 

630 
1+.387 

428 

1+.827 

26 

5.231* 
123 

5.900 
530 


268 
311 
292 
387 
302 

593 
5 
877 
182 
61I+ 

522 

632 

927 

103 

1.271* 

53 

3.323 

+187 

2.U17 

1+1 
2,125 

88 

2,759 

187 

1+,178 

356 

2,852 
1, 

3. 


,010 

.633 
787 

,1*86 

630 

3,865 

1+28 

1+.195 
26 

"♦.307 

20 

1+.626 

1*77 


Asia 


Total 
Asia 


8I5 

985 
110 

1.271* 
1*7 

1.331 
56 

1.220 

2,800 
122 

i*.795 
1.262 

6,281 
2,008 
8,1*1+5 
1.752 
7.372 
2,162 

7.537 

307 

7.562 

1.859 


126 
209 
170 
218 

163 

250 

608 

l.UOO 

530 
651+ 

991 

531* 
133 

689 

776 

110 

1.101+ 
1+7 

1,113 
56 

1.057 
2.550 

122 
1+,187 
1,262 
l+.70lt 
1,577 
7.0I+5 

1,222 

6,718 
2,162 

6,546 
307 

7.028 

1.726 


Japan  (in- 
cluding 
Korea  and 
Manchuria) 


Other 
Asia 


8I5 

985 

110 

I.27U 

1*7 
1.331 

56 
1.220 

2,800 
122 

1*,795 
1.262 
6.272 
2,008 
8,W»5 
1.752 
7,372 
2,162 

7.537 

307 
7.56? 
1.859 


126 
209 
170 
218 
163 
250 
6O8 

1.577 
1+31 

1,1+00 
530 
651+ 

991 

531+ 
133 

689 

776 

110 

I.IOU 

1+7 

1,113 

56 

1.057 
2.550 

122 
1*,1S7 
1,262 

1+.695 
1.577 
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The  Role  of  the  Savings  Bond  Program  In  Today's  Economy 

The  following  addrass  was  dallTerad  by  Secretary  Snyder  at  a  earlngs  bond 
rally  eponeored  by  the  Federal  HeaerT*  Bank  of  St.  Louis  at  St.  Loula, 
Nlesourl  on  October  23,  19U6. 


The  savings  bond  program  of  the  Treasury  De- 
partment is  very  close  to  my  heart.  It  Is  a  pro- 
grsuD  that  I  am  always  happy  to  discuss. 

But,  first,  I  want  to  express  my  sincere 
appreciation  of  what  you  people  and  the  organiza- 
tions which  you  represent  are  doing  to  forward 
this  program,  and  to  thank  the  business  concerns 
of  this  community  which  are  continuing  active 
payroll  savings  plana.  Often  at  considerable  ex- 
pense to  themselves,  these  concerns  are  perform- 
ing a  patriotic  service  and,  at  the  same  time, 
are  doing  their  employees  a  real  favor. 

The  Treasury  Department  has  two  main  objec- 
tives in  promoting  the  sale  of  savings  bonds. 
The  first  is  to  continue  and,  if  possible,  to 
further  the  wide  distribution  in  the  ownership  of 
the  public  debt.  In  doing  this,  we  maintain  an 
important  element  of  stability  in  our  economy. 

We  all  have  many  ties  linking  us  with  our 
country.  We  are  citizens  and  we  are  taxpayers. 
Most  of  us  are  voters.  Many  of  us  have  fought 
as  soldiers.  When  we  are  also  bondholders  it 
adds  another  strong,  enduring  tie  to  those  al- 
ready existing.  It  gives  us  another  common 
interest.  It  makes  for  better  citizenship  and 
for  a  more  thoughtful  consideration  of  national 
problems.  Keeping  the  ownership  of  the  public 
debt  widely  distributed  is,  therefore,  one  of 
the  major  objectives  of  the  savings  bond  pro- 
gram. 

The  second  major  objective  of  the  savings 
bond  program  is  to  aid  in  combating  inflation. 
It  does  this  by  drawing  purchasing  power  off  the 
market  at  a  time  when  goods  are  scarce  -  saving 
it  for  a  time  when  they  will  be  abundant.  The 
purchase  of  savings  bonds  defers  spending  from 
the  present,  when  it  would  contribute  to  infla- 
tionary pressures,  to  the  future,  when  it  will 
help  to  maintain  full  employment. 

Buying  bonds  now  is  like  storing  up  the 
waters  of  a  spring  freshet  behind  an  irrigation 
dam;  so  that,  Instead  of  washing  out  the  bare 
plovjed  fields  in  the  springtime,  they  will  make 
the  fields  of  the  summer  even  greener. 


The  purchase  of  savings  bonds  also  helps  to 
combat  Inflation  by  making  possible  the  retire- 
ment of  additional  amounts  of  bank-held  debt.  As 
you  know,  the  Oovernment  no  longer  needs  the  net 
proceeds  of  savings  bond  sales  to  help  finance  a 
deficit.  The  accounts  of  the  United  States  are 
now  more  than  balanced  on  a  cash  basis.  Every 
additional  dollar  which  we  raise  by  the  sale  of 
savings  bonds,  therefore,  makes  possible  the  re- 
tirement of  another  dollar  of  bank-held  debt. 

These,  then,  are  the  two  primary  objectives 
of  the  savings  bond  program:  to  maintain  a  wide- 
spread distribution  of  the  public  debt,  and  to 
aid  in  our  fight  against  inflation.  Some  dol- 
lars, I  think  you  will  agree,  are  much  more 
important  than  others  in  attaining  these  objec- 
tives; and,  almost  without  exception.  It  is  the 
hard-to-get  money  which  is  the  most  Important. 
That  is  why  we  need  salesmen  and  "-"les  promotion. 
That  is  why  it  is  taking,  and  why  it  will  con- 
tinue to  take,  plenty  of  hard  work  to  maintain 
our  savings  bond  record. 

The  over-all  record  of  savings  bond  sales 
and  redemptions  is  very  good.  Cash  sales  of  all 
series  of  savings  bonds  in  the  first  nine  months 
of  this  year  amounted  to  $5,900  million  and  ex- 
ceeded redemptions  by  about  I90O  million.  For 
E  bonds  only,  the  record  is  also  good;  but  not  as 
good  as  for  all  series.  Cash  sales  of  E  bonds 
during  the  first  nine  months  of  the  year  amounted 
to  ♦3,500  million,  and  fell  short  of  redemptions 
by  about  $800  million  -  a  record  which  I  consider 
remarkably  good,  especially  in  view  of  the  period 
which  we  have  been  through,  and  of  the  predic- 
tions, which  all  of  you  heard,  about  the  flood  of 
savings  bond  redemptions  which  would  follow  the 
end  of  the  war. 

But  I  should  like  to  go  further  than  the 
fine  over-all  record,  which  has  been  built  up,  in 
large  part,  by  high  sales  of  series  F  and  O  bonds. 
It  has  also  been  helped  by  the  continued  high 
sales  of  $1,000  danomination  E  bonds  -  which  are 
bought,  for  the  most  part,  by  individuals  with 
high  incomes. 

Sales   of   smaller  denomination  bonds  have 
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fallen  off  more  than  the  over-all  figures,  and  it 
l8  the  sales  of  these  bonds  which  count  the  most 
In  the  terms  of  either  of  our  major  objectives  - 
that  of  combating  Inflation  or  that  of  maintain- 
ing a  widespread  ownership  of  the  public  debt. 

Our  most  powerful  Instrument  for  selling 
bonds  to  the  small  Investor  Is  the  payroll  sav- 
ings plan.  Experience  has  demonstrated  that  most 
people  can  save  money  month  after  month  only  if 
they  participate  in  some  type  of  regular  savings 
plan.  The  payroll  savings  plan  provides  the  most 
convenient  method  of  buying  savings  bonds  -  and, 
in  addition,  assures  their  purchase  in  advance  of 
expenditures  on  consumers'  goods. 


has  shown  fnat  the  most  conunon  reason  given  for 
buying  savings  bonds  is  still,  "to  provide  for  a 
rainy  day. " 

But  savings  bonds  provide  more  than  secu- 
rity; they  also  provide  opportunity. 

They  provide  family  opportunity  —  opportu- 
nity to  provide  a  reserve  for  educating  our  chil- 
dren, or  for  purchasing  a  home  or  a  farm. 

They  provide  individual  opportunity  -  oppor- 
tunity to  accumulate  the  capital  necessary  to  go 
into  business  for  one's  self,  or  for  further  edu- 
cation or  travel. 


I  think  that  you  will  be  Interested  in  some 
of  the  results  of  an  analysis  which  we  have  made 
of  the  present  status  of  the  payroll  savings 
plan.  Total  participation  in  the  plan  has  fallen 
from  a  high  of  about  27  million  persons  during 
the  war  to  about  7-1/2  million  at  the  present 
time;  but  the  average  deduction  has  continued 
about  the  same,  amounting  now  to  around  $1S.30  a 
month.  This  means  that  many  of  the  employees 
with  smaller  deductions  have  dropped  out  of  the 
plan  altogether. 

There  have  been  many  causes  for  the  decrease 
in  employee  participation.  A  sharp  decrease,  of 
course,  was  to  be  expected  after  the  end  of  the 
war.  But  there  are  also  Important  causes  which 
you  can  do  something  about.  A  major  one  is  labor 
turnover.  When  a  man  changes  Jobs,  his  old 
payroll  savings  allotment  is  automatically  can- 
celled. It  requires  a  conscious  effort  —  and 
often  a  real  sales  Job  -  to  get  him  back  on  the 
payroll  savings  plan  at  his  new  place  of  employ- 
ment. This  is  one  of  the  ways  in  which  you  are 
now  helping  the  most,  and  in  which,  I  am  sure, 
you  will  help. 

There  are  plenty  of  reasons,  based  on  legit- 
imate self-interest,  why  every  worker  should  want 
to  get  on  the  payroll  savings  plan,  or  to  in- 
crease his  allotment  if  he  is  already  a  partici- 
pant. 

The  most  powerful  of  these  reasons  is  also 
the  most  general  one.  A  reserve  accumulated  in 
the  form  of  series  E  savings  bonds,  payable  on 
demand,  gives  protection,  so  far  as  it  can  be 
provided  financially,  against  misfortune  in  what- 
ever fonn  it  may  strike.  Every  person  has 
greater  peace  of  mind  when  he  knows  that  he  has, 
or  is  accumulating,  such  a  reserve.   Every  survey 


Savings  bonds  represent  the  ideal  way  of 
holding  purchasing  power  in  reserve.  Today  we 
are  confronted  with  shortages  on  every  side.  But 
in  the  years  to  come,  goods  will  be  available  in 
greater  variety  and  for  immediate  delivery.  We 
shall  be  able  to  get  what  we  want  when  we  want 
it.  This  is  worth  saving  for.  It  is  worth  buy- 
ing bonds  for. 

In  conclusion,  I  leave  this  message  with 
you.  The  savings  bond  program,  backed  so  unself- 
ishly by  you  people,  is  doing  well.  It  is  having 
its  effect  in  the  battle  against  inflation,  and 
is  helping  to  maintain  a  widespread  ownership  of 
the  public  debt.  Naturally,  we  want  to  do  bet- 
ter. We  want  to  increase  small  bond  sales  -  to 
bring  in  more  and  more  of  those  hard-to-get  dol- 
lars, which  count  the  most. 

The  E  bond  Is  a  good  investment  -  and  you 
are  doing  a  favor  to  the  one  you  urge  to  buy. 
You  are  contributing  to  the  future  well-being  of 
the  individual,  and  to  the  economic  stability  of 
our  Nation. 

The  experience  of  the  war  period,  and  the 
period  that  lies  between  VJ-Day  and  the  present 
hour,  has  taught  the  Treasury  Department  that  it 
can  always  rely  on  your  group  for  fine,  effective 
cooperation.  For  the  good  deeds  of  the  past,  and 
for  your  continuing  efforts  In  the  future,  I 
again  extend  my  persohal  thanks  and  the  thanks  of 
your  Government. 

In  your  own  plants,  through  your  business 
connections,  and  through  your  influence  in  wide- 
spread communities,  I  know  I  can  count  on  you  to 
again  work  with  us  in  this  renewed  bond  drive  - 
particularly  in  promoting  the  payroll  savings 
plan. 
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The  Economic  Problems  of  World  Peace  and  Security 
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It  Is  a  pleasure  to  have  this  opportunity  to 
dlBouas  with  you  some  of  the  problems  that  oon- 
front  this  nation  In  our  efforts  toward  world  re- 
oovery,  prosperity,  and  lasting  peace. 

The  American  people,  and  the  world,  hare 
oause  to  be  grateful  to  organizations  s«eh  as 
yours  dedicated  to  Increased  International  under- 
standing. Undoubtedly,  our  own  national  secu- 
rity, and  the  salvation  of  all  nations.  Is 
dependent  upon  a  full  comprehension  of  world 
Interests. 

The  winning  of  a  military  victory  over  our 
enemies  was  but  a  mllepost  along  the  road  to  a 
world  of  peace  and  security,  and  we  are  fully  de- 
termined to  persist  In  our  course  until  the  final 
goal  Is  realized. 

I  believe  that  we  have  In  our  present  degree 
of  accomplishment  much  oause  for  gratification. 
Real  progress  toward  writing  the  peace  treaties 
has  been  made.  Despite  the  conflicts  of  Interest 
and  of  temperament,  and  of  political  philosophies, 
the  nations  are  endeavoring  with  all  sincerity  to 
attain  a  practical  understanding  among  peoples. 

Our  own  country  has  a  vital  stake  In  the 
creation  of  a  sound  and  stable  economy  throughout 
the  world. 

Just  as  a  whole  city  may  be  engulfed  In  an 
epidemic  from  disease  bred  In  some  blighted 
slums,  so  the  whole  world  can  be*  engulfed  by  the 
germ  of  strife  bred  In  the  environs  of  a  morally 
or  economically  blighted  people.  We  have  seen  It 
happen  before,  and  we  have  not  been  able  to  save 
ourselves  from  Its  oonsequenoes. 

For  the  sake  of  world  peace,  and  that  means 
for  our  own  sake,  we  must  continue  to  throw  the 
power  and  the  prestige,  and  the  material  force  of 
this  nation  Into  the  cooperative  effort  toward 
world  security. 

For  the  prosperity  of  our  own  Industry  and 
labor,  we  must  bend  every  effort  toward  a  pros- 
perous world,  one  In  which  the  Interchange  of 
goods  and  servloes  will  benefit  all. 

In  our  searoh  for  peace  and  security  we  mast 


deal  with  both  political  and  economic  stability. 
President  Truman  has  set  forth  clearly  the  poll- 
oles  of  this  nation  In  the  International  politi- 
cal field.  These  policies,  ably  pursued  by 
Secretary  Byrnes  and  our  other  representatives  In 
the  United  Nations,  are  above  party  or  faction. 
They  have  received,  and  will  continue  to  receive, 
the  full  support  of  the  American  people. 

Today,  I  should  like  to  deal  primarily  with 
the  problems  of  economic  stability, 

I  am  convinced  that  you  cannot  be  stable  on 
the  one  hand  and  static  on  the  other.  The  his- 
tory of  this  critical  era  will  contain  no 
brighter  chapter  than  that  which  details  how  the 
great  and  small  nations.  In  the  midst  of  a  war 
for  survival,  had  the  wisdom  to  plan  coopera- 
tively for  the  difficult  days  to  follow  the 
armistice. 

The  people  of  the  United  States  can  be  proud 
that  our  nation  took  the  lead  In  this  program, 
and  that  they  themselves,  and  a  Congress  rising 
above  political  divisions,  gave  effect  to  It. 

Nor  would  I  overlook  the  moral  accomplish- 
ment that  witnessed  not  one,  but  all  the  United 
Nations  assuming  each  a  share  of  the  responsibil- 
ities for  revival  and  reconstruction. 

We  were  faced  with  the  necessity  of  taking 
immediate,   concrete  steps  to  aid  a  world  sick 
from  devastation,  hunger  and  exhaustion.  We  can 
be  proud  of  our  contribution,  greater  than  that  • 
of  any  other  nation,  to  this  obligation. 

New  life  had  to  be  injected  into  world  pro- 
ductive oapaolty,  both  industrial  and  agricul- 
tural, that  had  been  crippled  through  destruction 
and  deterioration.  Transportation  and  shipping 
faoilities  had  to  be  restored,  and  the  enormous 
damage  to  all  types  of  public  and  private  prop- 
erty had  to  be  repaired.  The  adoption  of  such  a 
course  was  absolutely  necessary  for  the  protec- 
tion of  our  own  economy.  America  must  maintain 
her  merchant  marine  and  she  must  unfalteringly 
support  her  foreign  trade. 

Initial  steps  toward  foreign  rehabilitation 
were  taken  by  the  United  States  through  the  ex- 
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tension  of  credits,  directly  aa  in  the  case  of 
that  voted  by  the  Congress  to  Oreat  Britain,  and 
to  other  nations  through  the  medium  of  the 
E35>ort-Import  Bank. 

And  now,  ready  to  take  over  the  longer  range 
financing  of  reconstruction,  ready  because  of  the 
serious  study  given  before  the  end  of  hostili- 
ties, is  the  International  Bank  for  Reeonstruo- 
tlon  and  Development. 

Positive  steps  are  necessary  to  enable  the 
world  to  gain  its  maximum  development  through  a 
free  exchange  of  trade,  and  the  International 
Monetary  Fund  is  now  preparing  to  facilitate  that 
development.  The  trade  provisions  of  the  Anglo- 
American  Financial  Agreement,  and  other  efforts 
in  the  same  field,  such  as  the  International 
Trade  Organisation,  will  contribute  further  to 
the  expanding  flow  of  commerce. 

These  cooperative  efforts  should  not  only 
assist  immeasurably  in  the  restoration  of  our 
world  patient,  but  should  afford  real  protection 
against  recurring  disaster.  Certainly  in  such  a 
summary  we  should  mention  the  permanent  United 
Nations  organization  which  we  hope  will  be  the 
medium  for  carrying  out  these  same  goals  in  the 
political  realm. 


The  United  States  has  been  in  the  forefront 
of  the  effort  at  building  a  stable  economla 
world.   And  we  must 
leadership. 


continue  to  exert  that 


It  was  recently  my  pleasure  to  preside,  as 
Chairman,  at  the  Annual  Meeting  ef  the  Boards  of 
Governors  of  the  International  Bank  for  Reoon- 
atruction  and  Development  and  of  the  Interna- 
tional Monetary  Fund. 

Each  of  these  institutions  has  distinct 
functions,  but  both  have  the  common  objective  of 
a  balanced  world  economy. 

The  International  Bank  will  assume  the  im- 
mediate function  of  supplying  capital  for  the 
reconstruction  of  war-devastated  areas,  and  the 
more  enduring  function  of  stimulating  the  flow  of 
international  capital  for  development  purposes. 

Through  my  personal  acquaintance  with  the 
Governors,  the  President,  and  the  executive  staff 
of  the  Bank,  I  have  become  fully  confident  that 
its  operations  will  be  sound  and  will  produce  the 


maximum  of  benefits.  This  is  moat  important,  for 
the  trend  of  private  investment  in  the  future, 
much  larger  in  scope,  will  necessarily  inherit 
the  results  of  our  actions  now. 

The  International  Monetary  Fund  provides  one 
of  our  principal  hopes  of  promoting  common  stand- 
ards of  fair  practice  in  the  commercial  relations 
of  nations. 

We  have  attached  the  greatest  importance  to 
the  program  of  building  a  sound  basis  for  world 
trade,  since  it  is  the  only  alternative  to  uncon- 
trolled currency  restrictions  and  discriminating 
trade  practices,  both  of  which  are  ruinous  to 
economic  stability  and  world  prosperity.  Such 
methods  restrict  rather  than  expand  the  benefits 
of  productivity.  They  breed  distrust  and  discon- 
tent that  undermine  our  whole  process  of  interna- 
tional cooperation  and  threaten  the  peace. 

No  one  is  inclined  to  believe  that  the  dol- 
lars made  available  to  the  world  through  our  con- 
tribution to  UNRRA,  our  subscriptions  to  the  Fund 
and  Bank,  and  our  investments  in  direct  credits, 
will,  alone,  bring  us  a  new  world  in  which  every- 
one is  prosperous. 

We  have  simply  taken  the  basic  steps  neces- 
sary to  permit  the  orderly  development  of  world 
economy.  The  life  blood  of  its  full  development 
will  be,  as  it  has  been  in  the  past,  free  enter- 
prise and  private  capital  venture. 

Once  the  institutions  we  have  helped  to 
create,  and  our  direct  advances  and  relief  ex- 
penditures have  given  new  life  to  the  productive 
capacity  of  the  world,  and  have  created  fair 
practices  under  which  its  maximum  development  can 
be  achieved  -  then  we  will  have  the  ideal  founda- 
tion for  the  free  operation  of  enterprise  and 
capital. 

Obviously  the  United  States  must  be  the 
major  source  of  such  private  capital  for  several 
years,  since  virtually  all  creditor  nations  have 
been  devastated  by  war.  This  prospect  offers  a 
challenge  to  the  ability  of  our  capital  to  func- 
tion intelligently  and  flexibly.  Unless  It 
avoids  the  mistakes  of  the  past  we  will  have 
wasted  not  only  our  resources,  but  a  orlticgj. 
opportunity  and  responsibility.  We  must  remember 
that  unproductive  capital  impoverishes  both  the 
lender  and  the  borrower. 
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Our  oontrlbutlons  to  thaaa'  Intarnational 
oooperatlTe  enterprises  for  world  recovery  and 
progress  oonstltute  a  beginning,  rather  than  the 
fulfillment  of  our  alms. 

We  must  guard  against  that  quality  of  Impa- 
tlenoe  In  our  Amerloan  oharaoter  whloh  might 
Impel  us  into  a  "what's  the  use*  psyohology.  We 
must  not  drift  Into  a  new  Isolationism  of  frus- 
tration under  whloh  this  rlohest  and  most  power- 
ful nation  will  let  its  potential  for  world 
leadership  be  curbed  or  its  influence  for  world 
betterment  be  dissipated. 

Impatienoe  for  getting  on  with  the  Job  has 
contributed  much  to  our  material  progrees  as  a 
nation.  But  we  should  never  have  amy  illusions 
about  the  extent  of  time  and  effort  necessary  to 
cure  the  ills  of  a  WBir-wrecked  universe.  We  must 
display  forbearance,  we  must  strive  for  sympathy 
and  understanding  with  our  neighbors.  Above  all, 
we  must  not  become  discouraged. 

Another  danger  we  American  people  have  to 
combat  is  the  temptation  to  concentrate  our 
attention,  and  our  energies,  on  our  own  domestic 
affairs,  to  the  exclusion  of  International  re- 
sponsibilities. It  is  true  that  we  can  meet 
those  responsibilities  only  if  we  remain  strong 
and  healthy  at  home.  But  we  must  not  entirely 
lose  sight  of  the  rest  of  the  world  in  our  pre- 
occupation with  political  and  economic  complica- 
tions here. 

No  one  would  deny  that  we  do  have  problems 
at  home,  serious  ones,  such  as  those  involving 
labor  and  management,  annoying  ones,  such  as  our 
temporary  shortages  of  this  or  that. 


nation  has  ever  achieved,  we  must  find  time  to 
consider  our  International  responsibilities. 

Actually  we  cannot  separate  our  concern  for 
a  stable  economy  at  home  from  otir  concern  for  a 
stable  world  economy.  A  continuing  prosperity  in 
these  United  States  in  the  long  run  will  contrib- 
ute more  decidedly  t©  world  health  than  all  the 
steps  we  have  taken  thus  far. 

There  are  many  elements  of  strength  in  our 
present  situation  that  hold  forth  a  promise  of 
continued  full  production  and  wide  distribution 
of  goods,  and  of  an  expanding  ti>ade  for  a  long 
period  aUaead.  Ctirrent  record  earnings  smd  the 
accumulated  savings  of  our  people  represent  a 
tremendous  purchasing  power.  There  is  the  demand 
for  consumer  goods,  a  vast,  unsatisfied  demand  at 
home  and  throughout  the  world.  There  Is  the 
great  potential  expansion  of  our  facilities  for 
providing  products  and  services  for  our  own  coun- 
try and  for  export. 

As  I  have  said  before,  I  do  not  believe 
there  is  reason  for  a  depression  psychology. 
Most  of  our  so-called  obstaeles  to  continuing 
economic  well  being  will  disappear  if  we  will  but 
submerge  immediate  self-interests  and  concentrate 
on  long-range  advantages. 

If  we  can  match  the  elements  of  material 
stamina  that  exist  in  our  country  with  an  equal 
moral  stamina,  there  need  be  no  interruption  of 
our  era  of  progress.  Then,  our  American  system 
of  democracy  and  free  enterprise  will  carry  us 
forward  to  new  heights  of  prosperity  at  home,  and 
to  new  heights  of  opportunity  in  the  community  of 
nations. 


But  along  with  our  amazingly  rapid  recon- 
version to  peace,  in  the  swelling  tide  of  produc- 
tion, In  the  record  level  of  employment,  and  in 
the  greatest  material  prosperity  we  or  any  other 


I  have  a  firm  belief  that  the  same  system  of 
free  enterprise  that  made  our  own  country  strong 
and  prosperous  holds  the  greatest  promise  to  the 
world  for  prosperity  and  peace. 


Other  Speeches  by  Treasury  Officials 


On  October  23,  19^6  Secretary  Snyder  ad- 
dressed the  Chamber  of  Commerce  of  St.  Louis, 
Missouri.  He  urged  that  the  unity  of  purpose 
whloh  carried  us  to  military  victory  be  continued 
towards  building  a  stable  economy  and  a  genuine 


world  peaoe. 

Copies  of  this  speeoh  are  available  from 
the  Office  of  the  Director  of  Public  Relations, 
Treasury  Department,  Washington  25,  D,  C. 
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Report  on  Assets  and  Liabilities  of  All  Active  Banks 
in  the  United  States 
December  31,  1939  throu^  June  30,  1946 

On  October  18.  19^,  the  Conptroller  of  tha  Oorraaey  released  the  regular 
aeai-aasual  report  on  aseets  and  liabilities  of  all  aetlre  banks  1/  in  the 
llalted  States  and  possessions  as  of  ^vne  30>  19^>  ^^  data,  ^leh  eorer 
a  total  of  lU.626  banks,  were  eoapUed  froa  call  reports  of  national  banks 
and  froa  infomatlen  prorldod  by  State  bank  si^orrlsory  autberltles  on 
banks  under  their  siaperTision.  Hlstorleal  data  froa  prcrious  somi-anaaal 
and  anntial  reports  of  the  Co^>troller  of  the  Curranoy^  hare  been  need  in  the 
preparation  of  this  article. 
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The  current  report  on  bank  assets  and  lia- 
bilities as  of  June  JO,  19*1-6  shows  the  first  con- 
clusive effects  of  the  termination  of  the  war  on 
the  banking  structure.  The  most  important  derel- 
opment  during  the  first  six  months  of  iS'^-fi  was 
the  introduction  of  the  debt  pay-off  program  of 
the  Treasury  Department  in  contrast  with  the  bor- 
rowing program  which  had  been  carried  on  previ- 
ously. This  program  of  cash  pay-offs  has  had  a 
direct  bearing  on  United  States  OoTernment  de- 
posits in  commercial  banks  as  well  as  on  bank 
holdings  of  Federal  securities.  In  addition,  the 
change  in  the  OoTernment  *  s  financing  progrcun  was 
reflected  in  some  of  the  other  asset  and  liabil- 
ity items.  The  most  significant  developments  In 
the  last  six  months  and  during  the  war  years  may 
be  summarized  in  the  following  statementsi 

(1)  Total  assets  of  all  active  banks  showed 
their  first  decline  since  the  beglaning 
of  the  war  during  January  through  June 
19M-6.  They  dropped  $5.6  billion  from 
the  December  194-5  all-time  peak  to  a  new 
total  of  $172.7  billion  as  ©f  June  30, 

l9»^6. 

(2)  The  decline  In  total  assets  was  re- 
flected almost  entirely  in  decreases  in 
bank  holdings  of  United  States  (Govern- 
ment securities.     On    the    liability  side 

1/  Ibe  ten  "all  aetlre  baiOn*,  as  used  by  the  Oo^p> 
trollor  ef  the  Ottnreaoy,  oeagprlsea  tha  two  clasaos  of 
eoaaerolal  banks  (national  banks  and  State  eoamorelal 
banks),  satTial  savings  banks,  and  private  banks. 
but  does  not  inolude  Tedaral  Baserve  Banks,  this  dif- 
fers froa  the  oenoept  used  In  tha  "Treaatuy  Bnlletin*' 
tables  om  ownership  of  Thdted  States  QoTemaent  seea^ 
rltlas  (page  H8  In  this  Issne),  In  which  tha  tern 
■banks"  Is  used  to  eorer  commercial  banks  and  Tedeiral 
Boserve  Banks  with  aatual  savings  banks  treated  as  a 
aonbank  Inrostor  gviyap-  All  figures  ooaplled  by  the 
Coaptraller  of  the  Currency  are  shown  at  book  Talue 
while  the  figures  on  bank  ownership  of  the  debt  In  the 
"Bulletin"  tables  are  shown  at  par  value. 


of  the  balance  sheet,  the  decline  oe- 
euxYed  in  United  States  Oovemment  de- 
posits. The  Treasury's  debt  reduotlon 
program  involved  the  use  of  Federal  Q^ov- 
ernment  deposits  in  commercial  banks  in 
•rder  to  make  the  cash  pay-offs  on  ma- 
turing securities. 

(3)  The  Federal  Ctovernment ' s  debt  pay-off 
program  was  also  reflected  in  changes  i> 
leans  and  discounts.  During  the  first 
six  months  of  19^-6  leans  to  earry  seev- 
rities,  which  had  been  increasing  during 
the  war  in  connection  with  the  various 
war  leans,  began  to  decline.  Consumer, 
real  estate,  and  business  loans,  on  the 
other  hand,  showed  substantial  increases 
as  durable  goods  reached  the  market,  the 
demand  for  homes  increased,  and  the  re- 
conversion to  civilian  production  took 
place. 

{k)  For  the  six  and  one-half  year  period 
since  December  31 >  1939»  the  two  classes 
of  commercial  banks  (national  banks  and 
State  commercial  baiiks)  showed  signifi- 
cantly greater  increases  in  assets  than 
mutual  savings  banks.  During  the  six 
months  ending  June  30,  19'*-6,  however, 
mutual  savings  banks  continued  their 
growth  while  assets  of  commercial  banks 
were  declining. 

(5)  During  the  first  six  months  of  19^^^. 
while  United  States  Qovernment  deposits 
were  decreasing,  some  of  the  other  de- 
posit items  continued  to  increase. 
Thus,  a  111. 2  billion  decline  in  United 
States  Ck>vernment    deposits    was    in    part 


December  1946 


A- 7 


offset  by  a  $7,0  billion  Increase  In 
time  and  demand  deposits  of  Indlrl duals, 
partnerships,  and  corporations,  and  de- 
posits of  States  and  polltleal  subdlTl- 
slons. 

(6)  The  iratlo  of  oapltal  aeoounts  to  total 
deposits  for  all  aotlTe  banks  has  de- 
clined during  the  period  froa  Decent 
ber  31,  1939  through  Jwne  30,  19»«^.  The 
ratio  of  oapltal  accounts  to  deposits 
Hlnus  oash  and  United  States  Qovernment 
securities,  however,  has  risen. 

Bank  Assets 

riret  decline  In  assets  einoe  beginning  of 
wsir  oooiirred  during  January-June  1SK6.  The  lat- 
est report  on  bank  assets  and  liabilities  Indi- 
cates that  during  the  first  six  months  of  194^ 
bank  assets  showed  their  first  decrease  since  the 
beginning  of  the  defense  and  war  periods.  This 
new  trend  reflected  primarily  the  Federal  Gkjvern- 
ment's  debt  reduction  program  which  was  started 
on  Uareh  1,  19^6*  The  OoTernment's  oash  balanoe 
had  been  built  up  eonslderably  as  a  result  of 
over- subscriptions  in  the  Seventh  War  Loan  and 
the  Victory  Loan.  Ueanwhlle,  the  budgetary  out- 
look of  the  Federal  Ctorernnent  had  iB^roved  sub- 
stantially, making  it  possible  for  the  Treasury 
to  use  some  of  the  funds  to  pay  off  a  large  part 
ef  maturing  seourlties  each  month  beginnlBg 
March  1,  19*^6. 


Class  of  banks 


National  banks 

State  eommeroiad  banks 
Ifutual  savings  banks.. 
Private  banks 

Total 


National  banks 

State  oommercial  banks 
Ifutual  savings  banks.. 
Private  banks 

Total 


Total  assets 


June  30, 
19'«-5 


Deo.  31, 
19*^5 


June  30, 
19« 


(In  billions  of  dollars) 


61.8 
65.1 

15.9 
0.2 


163.0 


90.5 

70.6 

17.0 

0.3 


mA 


S6.0 
68.1^ 

18.0 

0.3 

172.7 


Peroentage  change 


From  June  30, 

19»^5-  , 
Dec.  31,  19H3 


From  Deo. 31, 

19»^5-,, 

June  30,  19*«^ 


Bank  holdings  of  United  States  government 
securities  show  downward  trend.  The  Federal  Oov- 
ernment's  debt  reduction  program  was  responsible 
for  significant  changes  in  the  various  asset 
items,  and  particularly  United  States  Oovernment 
securities,  during  the  six  months  ending  June  30, 
19'^6.  Bank  holdings  of  United  States  Oovernment 
securities  showed  a  decline  of  $3,H-  billion  in 
the  first  six  months  of  194^  from  the  peak  on  De- 
cember 31,  19'«-5.  The  following  table  presents  a 
distribution  of  the  various  asset  items  as  ef 
June  30,  1945,  December  31,  19JV5,  and  June  30, 
19W. 


During  the  six  months  January  throu^  June 
19^t  total  assets  of  all  active  banks  declined 
I5.6  billion  from  the  all-time  reported  peak  of 
1178.'!^  billion  on  December  31,  19^-5  to  a  new 
total  of  I172.7  billion  as  of  June  30,  194^.  The 
two  classes  of  oommercial  banks  (national  banks 
and  State  commercial  banks)  reflected  this  change 
in  trend  by  shewing  a  oooQ)arable  decline  in 
assets  resulting  primarily  from  reduotions  in 
holdings  ef  United  States  Oovernment  seeurities 
en  the  asset  side  and  United  States  Oovernment 
deposits  on  the  liability  side  ef  the  balanoe 
sheet.  Mutual  savings  banks,  on  the  other  hand, 
had  an  inorease  in  assets  during  the  period  at  a 
rate  consistent  with  that  shown  during  pluvious 
six-month  periods.  These  banks  had  practically 
no  deposits  ef  the  United  States  Oovernment  to  be 
drawn  on  for  the  pay-off  program.  The  following 
table  presents  a  distribution  of  total  baualc 
assets  by  elasMs  of  banks  as  of  June  30,  194-5, 
December  31,  19'^5»  and  June  30,  1946. 


Assets 


June  30, 
1945 


Deo.  31, 
1945 


June  30, 
19% 


(In  billions  of  dollars) 


U.  S.  Oovernment  di- 
rect and  guaranteed 
obligations 

Leans  and  discounts.. 

Other  securities 

Interbank  and  reserve 
balances 

9^.Z 

2«.l 

8.0 

29.2 

3.'^ 

Other  assets 

Total  assets. 

163.0 

101.9 
30.5 

8.6 

33.6 
3.8 


178.>l- 


96.5 

31.7 

9.2 

31.7 
3.6 


172.7 


Decline  in  Oovernment  se curl ties 


concen- 


trated  in  oommercial  banks.  This  declining  trend 
was  reflected  completely  in  the  holdings  of  Fed- 
eral securities  by  national  banks  and  state  com- 
mercial banks.  These  banks  owned  a  large  propor- 
tion of  the  maturing  seourltlea  paid  off  In  cash, 
and  In  addition  liquidated  Government  security 
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holdings  In  the  market  by  sales  to  other  Inres- 
tors.  Thus,  In  the  first  six  months  of  19^6,  na- 
tional bank  holdings  of  United  States  OoTernment 
securities  declined  #1^,0  billion,  while  holdings 
of  State  commercial  banks  dropped  $2,2  bllllea. 

In  contrast  to  this,  mutual  sarlngs  banks 
continued  to  Increase  their  holdings  of  United 
States  Government  securities  during  the  first  six 
months  of  19*^6,  even  after  the  Federal  OoTernment 
started  Its  debt  reduction  program.  From  Decem- 
ber 31,  19'«-5  to  June  30,  19*»-6,  Federal  seourlty 
holdings  of  mutual  savings  banks  Increased  by 
|0.i  billion.  Their  Increased  holdings  resulted 
from  purchases  In  the  market  from  other  Investors 
as  well  as  from  deferred  purchases  made  In  the 
Vlotory  Loan. 

Other  asset  Items  also  affected  by  debt  re. 
duotlon  program.  Bank  loans  were  alsp  affeot*4 
by  the  Qovernment  debt  pay-off  program  during  tke 
first  six  months  of  19^6  as  reflected  In  deelln- 
Ing  loans  to  carry  seourltles.  During  the  period 
of  large-scale  war  financing,  bank  loans  for  the 
purpose  of  purchasing  and  carrying  securities 
were  made  In  substantial  number  and  amount. 

Consumer,  business,  and  read  estate  loam 
showed  the  beginning  of  peacetime  financing  as 
more  consumer  goods  beeame  available  In  the  first 
half  of  19'»-6.  During  the  six  months  January 
through  June  19M-6  loans  of  all  types  rose  by  |l.t 
billion. 

Other  seourltles,  ooaprlslng  State  and  local 
and  mlseellaneoua  sectirltles,  In  the  first  six 
months  of  19*^6  also  showed  a  new  growth  which  had 
started  very  slowly  early  In  19^.  For  the  pe- 
riod they  had  an  Inorease  of  $0,6  billion. 

Total  assets  increased  123^  from  Deeei^ 
ber  31,  1939  threu^  June  30,  19'<-6.  The  ehange 
In  total  assets  over  the  recent  six-month  period, 
although  an  Important  departure  from  trend,  did 
not  make  a  deep  Inroad  in  the  increases  over  the 
six  and  one-half  year  period  since  December  31» 
1939.  For  convenience  this  date  is  used  to  rep- 
resent the  beginning  of  the  defense  period.  For 
the  six  and  one-half  years,  total  assets  of  all 
active  banks  increased  by  ♦95»1  billion.  They 
rose  from  $77.6  billion  at  the  beginning  of  the 
period  to  $172.7  billion  at  the  end,  a  total  per- 


centage increase  of  123^.  The  table  below  shows 
the  distribution  of  total  assets  by  olasses  of 
banks  as  of  December  31,  1939  and  June  30,  19H^, 


Class  of  banks 


lational  banks. , 
State  oemmer- 
olal  banks. .. . 

Hntval  savings 
banks 


Private  banks... 


Total. 


Total  assets 


Dec.  31, 
1959 


June  30 » 
19H-6 


Change 


Amount 


(In  billions  of  dollars) 


35.3 

29.5 

11.9 
0.9 


77.6 


86.0 

6t,k 

18.0 
0.3 


172.7 


+50.7 
+38.5 

•••6.2 
-0.6 


♦95.1 


Percent 


•H»V3 

•H32 

♦52 

•H23 


Heaviest  growth  in  e— ■oroial  bmnfco  ovey 
6»l/2  year  period.  As  the  above  table  shows, 
the  heaviest  growth  of  bank%  assets  ooourred  in 
the  two  olasses  of  commercial  banks  (national 
banks  and  State  eoomeroial  banks).  The  in* 
ereases  of  over  130^  in  the  assets  of  these  two 
olasses  of  banks  ai>e  largely  a  refleetion  of  the 
rise  in  demand  deposits  over  the  period,  slnoe 
oommeroial  banks  hold  all  of  the  demand  deposits 
(with  neg(ligible  exeeptlons).  This  increasing 
trend,  as  described  above,  has  been  reversed  in 
the  last  six  months. 

Itutual  savings  basks,  as  the  table  shows, 
had  a  mueh  smaller  increase  in  assets  (32^)  over 
the  six  and  one-hcG.f  year  period.  This  was  due 
to  two  factors:  (l)  the  deposits  held  by  this 
class  of  bank  are  almost  exclusively  time  de- 
posits, which  increased  at  a  Buiterlally  slower 
rate  than  demand  deposits  during  the  early  mar 
years;  and  (2)  these  banks  are  concentrated  in  the 
northeastern  part  of  the  country,  where  wartime 
business  e3q)anslon  did  not  reach  the  levels  of 
other  regions.  For  the  last  six  months,  however, 
savings  bank  assets  have  continued  their  upward 
trend  while  the  assets  of  oommeroial  banks  were 
declining  because  of  withdrawals  of  Qovernment 
deposits* 

The  decline  in  assets  of  private  banks  dui^ 
ing  the  last  six  and  one-half  years  resulted  pri- 
marily from  a  deorease  in  the  number  of  banks  in 
that  olass  as  some  of  the  larger  ones  shifted 
into  the  commercial  bank  category. 
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United     States       (Jovmnent 
■eourlty     hol41nga     aultlplled  5 


times* 


Over    the    elx    utA.    one- 


half  year  perl el,  Seoeaber  31, 
1939  to  June  30,  19*«-6,  United 
States  Ooremment  seouritlee 
showed  the  aost  substantial  in~ 
oreases  among  the  various  asset 
items.  Federal  seeurities  held 
by  all  aotlTe  banks  inoreased 
by  177.1  bill 1 en  or  39^^  during 
the  period  (Chart  1).  United 
States  OoTernaent  seeurities  ao- 
oounted  for  fovi^fifths  of  the 
inorease  ef  193.1  billion  in 
total  assets*  As  a  proportion 
of  total  assets  of  all  aotiTO 
banks,  Federal  seeurities  rose 
from  25^  on  Deoember  31,  1939  to 
56^  on  June  30,  19^6.  The  fol- 
lowing table  presents  the  major 
asset  items  as  of  Seeember  31» 
1939  and  June  30,  19^6,  and  the 
ehange  oTor  the  period. 


Chart  l-ASSETS  OF  ALL  ACTIVE  BANKS 
IN  THE  UNITED  STATES^ 
December  31, 1939- June  30. 1946 


S  Billions' 


Detail  of  Assets 

172.7 


A  ■"^Othtr  Securities 


■"^Loans  and  Discounts 


,  Interbonli  and        , 
Reserve  Balances 


US.  601/t  Direct 
'-^and  Guaranteed 
Obligations 


^   Includes  bonks  in  territohas  and  possessions 
^  See  occomponying  Table  I.  footnote  2 


Offica  of  Thi  S«cratOry  of  llii  IVaoiury,  Dlvriion  of  Rtoaorcti  ond  SfOtl»ict 


Deo.  31, 
1939 

June  30, 

Change 

Assets 

Amount 

Per- 
oent 

(In  bill 

ions  of  d 

Jllars) 

U.  S.  Oovernment  di- 

re ot  and  guaran- 

teed obligations. 

19.  j^ 

96.5 

♦77.1 

'% 

Loans  and  discounts 

22.4^ 

31.7 

♦9.3 

Other  seourltles. . . 

9.3 

9.2 

-0.1 

-1 

Interbank  and  re- 

serve balanoes... 

22.2 

31.7 

*9.5 

♦l^3 

Other  assets 

\.2 

3.5 

-0.7 

-15 

Total  assets 

l-l.(> 

172.7 

♦95.1 

♦123 

striking  similarity  i<  growth  of  Federal 
seeurities  ef  mational  ts.  8tate  eommeroial 
banks.  Vnited  States  QoTeraaemt  seeurities  held 
by  the  two  olasses  ef  oommeroial  banks,  national 
banks  and  State  oommeroial  banks,  have  followed  a 
strikingly  similar  oourse  during  the  period  from 
Deoember  31 »  1939  threu^  June  30»  19*'-6,  They 
had  almost  parallel  inereases  in  OoTemment  seon» 
rities  of  '(■23^  and  'l-51f(  for  national  banks  and 
State  eommeroial  banks,  respeotlTOly.  Federal 
seeurities  aooounted  for  7^^  of  the  total  iit- 
orease  la  national  baink  assets  while  for  State 
oommeroial  banks  this  ratio  was  79^*  As  a  pre- 
portion  of  total  assets  ef  eaeh  ef  these  olasses 
of  banks.  United  States  QoTernment  seourity  hold- 
ings again  showed  oorrespondlng  ohanges  for  the 
six  and  one-half  year  period.   In  the  ease  of 


national  banks,  QoTernnent  seourltles  rose  from 
26^  to  55^  of  total  assets  from  December  31,  1939 
through  June  30,  19^,  while  in  the  oase  of  State 
eommeroial  banks  this  relationship  was  23^  at  the 
beginning  and  55^  at  the  end  ef  the  period. 

Mutual  savings  bank  holdings  of  United 
States  C}ovemment  securities  showed  a  greater  in- 
orease over  the  six  and  one-half  year  period  than 
ooourred  in  their  total  assets  ($«.3  billion  as 
against  |6.2  billion),  A  deoline  of  12.2  billion 
in  the  other  asset  items  held  by  mutual  savings 
banks,  therefore,  accounted  for  about  ene-feurth 
ef  the  growth  in  Oovernment  seourltles.  As  a 
proportion  ef  total  mutued  savings  bank  assets. 
Federal  seourltles  accounted  for  26^  as  ef  Decem- 
ber 31,  1939  and  63lt  as  of  June  30,  l9»t-6. 

Other  Investments  showed  divergent  trends. 
Over  the  six  and  one-half  year  period  to  June  30, 
19*^6,  loans  and  discounts  of  all  active  banks 
showed  an  Inorease  of  \-^  while  State  and  local 
and  other  seourltles  showed  praotieally  no 
change.  Loans  and  discounts  showed  am  inorease 
of  I9»3  billion  over  the  six  and  one-half  year 
period,  la  relation  to  total  assets,  loans  and 
disoeunts  accounted  for  29^  at  the  beginning  of 
the  period  as  compared  with  18^  at  the  end. 

State  auad  looal,  corporate,  and  other  seou- 
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$  Billions 


Titles  amounted  to  about  $9.0 
billion  at  the  beginning  and  end 
of  the  period.  They  made  up  12^ 
of  total  aasets  as  of  Decem- 
ber 31,  1939  and  dropped  to  5^ 
as  of  June  30,  19'*-6.  After  hav- 
ing declined  by  almost  $2.0  bil- 
lion from  1939  through  19'^-3. 
these  other  securities  have 
since  been  increasing  steadily. 
As  of  June  30,  19*'-6,  other  secu- 
rities had  finally  reached  al- 
most the  same  level  as  at  the 
beginning  of  the  six  and  one- 
half  y«ar  period. 

More  detailed  data  on  as- 
sets are  given  in  Tables  1,  2, 
and  3  at  the  end  of  this  article. 

Bank  Liabilities  and 
Capital  Accounts 

United  States  Qovernment 
deposits  almost  cut  in  half  in  first  6  months  of 
1^^■G.  On  the  liability  side  of  the  balance  sheet 
for  all  active  banks,  the  most  significant  devel- 
opment during  the  six  months  ending  June  30,  19'*-6 
was  the  decline  of  United  States  Qovernment  de- 
posits as  a  result  of  the  Federal  Government's 
debt  reduction  program.  The  following  table  pre- 
sents the  Mijer  liability  lt«m«  ai  of  Juaa  30, 
19»1.5,  December  3X,  19*^5,  and  June  30,  19*'-6. 


Chart  2- LIABILITIES  AND  CAPITAL  ACCOUNTS 

OF  ALL  ACTIVE  BANKS^  IN  THE  U.S. 

December  31. 1939 -June  30, 1946 


Detail  of  Liabilities 
172.7 

■—^Capital  Accounts 
35...  Atec.  Deposits  and 
,  Other  Labilities 

I  ^Deposits  of  Bonks  ^ 
Deposits  of  Slates  and 
Political  Subdivisions 
JJ.S  Gov't,  and  Postal 
Savings  Deposits 

■Time 


■Deposits 


■Demands 


1940 


1942 


1944 


1946 


June  30, 
1946 


^  Includes  banks  in  lerritorm  and  insular  possessions 
H  See  accompanying  Table  I.  footnote  Z 


Off  Ic.  of  tn.  S^^itory  of  ttw  Tnonry,  Oiv^on  of  RoMOfCh  omJ  SWI»t1c» 


Liabilities  and 
capital  accounts 


Liabilities: 

Deposits  of  individ- 
uals, partnerships, 
and  corporations: 

Demand 

Time 

U,  S.  Government  and 
postal  savings  de- 
posits   

Deposits  of  States 
and  political  sub- 
divisions  

Deposits  of  banks... 

Other  deposits  and 
miscellaneous  lia- 
bilities  

Total  liabilities. . . 

Oapital  aooounts 

Total  liabilities  and 
oapital  accounts.... 


June  30 1 
1945 


Deo.  yi, 
19'^5 


June  30 > 
I9U6 


(In  billions  of  dollars) 


66.7 
'+I.3 


z^,b 


^■. 


•5.3 


2\.t 


5.»^ 

12.6 
2.2 

5.« 

l»t.l 
3.8 

6.7 

12.4 
3.5 

152.9 
10.2 

167.7 

10.6 

161.5 
11.2 

163.0 

178.4 

172.7 

4a!5 


13.6 


As  the  table  shows,  during  the  first  six 
months  of  19^6,  United  States  Oovernment  deposits 
declined  from  %Z\,t  billion  to  $13.6  billion,  as 
withdrawals  were  made  for  the  purpose  of  paying 
off  maturing  securities,  as  well  as  for  net  oper- 
ating outlays.  The  111.2  billion  decline  in 
United  States  Oovernment  deposits  was  to  a  large 
extent  offset  by  increases  in  other  deposit  items 
during  the  first  six  months  of  19^6,  Thus,  time 
and  demand  deposits  of  individuals,  partnerships, 
and  corporations  rose  by  about  $3,0  billion  each, 
while  deposits  of  States  and  political  subdivi- 
sions rose  by  $0.9  billion. 

Increase  in  liabilities  concentrated  in  de- 
posits over  6-1/2  year  period.  Tor  the  six  and 
one-half  year  period  from  December  31,  1939 
through  June  30,  19^6,  the  various  deposit  items 
on  the  liability  side  of  the  balance  sheet  ac- 
counted for  most  of  the  195.1  billion  increase  in 
total  assets  and  liabilities.  Demand  deposits  of 
Individuals,  partnerships,  and  corporations  rose 
from  $28,2  billion  to  $76.9  billion,  an  increase 
of  |4g,7  billion  or  173^.  ^or  the  same  period, 
time  deposits  increased  from  ♦25,4  billion  to 
|4g,5  billion,  a  rise  of  |23,1  billion  or  91^ 
(Chart  2). 

Analysis  of  data  on  time  and  demand  deposits 
of  individuals,  partnerships,  and  corporations 
even  further  back  than  1939  shows  that  their  re- 
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latlonahlp  has  been  changed  more 
sharply  than  the  later  evidence 
Indicates.  Chart  3  presents 
flgtfres  on  demand  and  time  de- 
posits back  to  June  30,  1931. 
From  that  date  through  June  30, 
193s  time  deposits  were  consist- 
ently larger  than  demand  depos- 
its, although  the  difference  was 
graduedly  narrowed  throughout 
this  period.  It  was  with  the 
beginning  of  defense  and  wartime 
expansion,  however,  that  this 
historical  trend  was  reversed 
and  demand  deposits  began  to 
Increase  at  a  significantly 
greater  rate  than  time  deposits. 

The  following  table  pre- 
sents a  distribution  of  the  ma- 
jor liability  items  as  of  Decem- 
ber 31,  1939  and  June  30,  191^6 
and  the  change  over  the  period. 


Chart  3-DEMAND  AND  TIME  DEPOSITS  OF  INDIVIDUALS 
PARTNERSHIPS.  AND  CORPORATIONS 

June  30.1931-1946 


1035 


1937 


1939 


1941 


1943 


1945 


Liabilities  and 

Dec.  31, 
1939 

'r^^"- 

Change 

capital  accounts 

Amount 

r'er- 

cent 

(In  bil 

lions  of  dollars) 

Liabilities: 

Oeposits  of  indi- 

viduals, part- 

nerships, and 

corporations: 

Demand 

Time 

28. 2 
25.4- 

^^5 

•^23.1 

♦173 

U.  8.  Government 

and  postal  sav- 

ings deposits.. 

0.9 

13.6 

+12.6 

+1,-90 

Deposits  of  States 

and  political 

subdivisions.  . . 

3.5 

6.7 

+  3.2 

-90 

Deposits  of  banks 

9.9 

12. 1<- 

+  2.5 

+25 

Other  deposits 

and  miscellane- 

ous liabilities 

1.3 

3.5 

♦2,2 

*l6iJ- 

Total  liabilities 

69.3 

161.5 

♦92.2 

-1?"5 

Capital  accounts... 

S.3 

11.2 

+2.9 

♦35 

Total  liabilities 

and  capital  ac- 

counts  

77.6 

172.7 

♦95.1 

♦1C3 

Three  major  elai 

3ses  of 

1 
banks  share  d 

l.ffer- 

ently  in  deposit  inc 

sreaee. 

As  men 

tloned  ] 

DrCTl- 

ously,  the  two  classes  of  commercial  banks,  na- 
tional banks  and  State  commercial  banks,  hold  all 
but  negligible  amounts  of  the  demand  deposits  in 
the  country.  Of  the  total  increase  of  $^i,J  til- 
lion  in  demand  deposits  of  individuals,  partner- 


■  tncludes  bnr>P'%  in  f  err 'f ones  and  insular  possessions 


ships,  and  corporations,  national  banks  accoiinted 
for  57^  and  State  commercial  banks  for  the  re- 
mainder. 

The  distribution  of  tine  deposits  of  Indl- 
Tldiials,  partnerships,  and  corporations  among  the 
three  major  classes  of  banks  changed  substan- 
tially d-irlng  the  six  and  one-half  year  period. 
Mutual  savings  banks,  at  the  beginning  of  the  pe- 
riod, held  the  largest  portion  {^V^)  of  the  time 
deposits  in  the  country.  By  June  30,  19lt-6,  this 
percentare  had  declined  to  33^.  Time  deposits  in 
nauional  banks,  on  the  other  hand,  increased  from 
30=^  to  35«  of  total  time  deposits,  and  those  in 
State  ccEDf^relal  banks  rose  from  2g^  to  31^.  Of 
the  total  increase  In  time  deposits  since  Decem- 
ber 31,  1939,  ^llo  went  to  national  banks,  3'l-fo  to 
3t?.t=  oo-merclal  banks,  and  25^  to  mutual  savings 
barks. 

The  change  In  the  distribution  of  time  de- 
posits between  commercial  banks  and  mutual  sav- 
ings banks  is  due  primarily  to  their  geographic 
lonitlon.  Mutual  savings  banks  showed  the  small- 
est increases  because  they  are  concentrated  in 
the  northeastern  states,  which  were  least  af- 
fected by  wartime  financial  and  industrial  expan- 
sion. The  data  presented  in  the  article  "Geo- 
graphic Distribution  of  Bank  Deposits"  in  the  May 
1945  "Treasury  Bulletin,"  show  the  importance  of 
location  in  the  matter  of  bank  deposit  increases 
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during  the  war  period. 

Table  3  at  the  end  of  this  artlole  presents 
a  distribution  of  the  Tarious  liability  items  by 
classes  of  banks  as  of  Deoember  31.  1939  and 
June  30,  19''^. 

Capital  aooounts  show  355^  Inorease,  Capital 
accounts  Inoreased  from  18.3  billion  to  111.2 
billion  OTor  the  six  and  one-half  year  period,  a 
rise  ef  $2.9  billion  er  35^.  0'  ^^^  capital 
stock  items,  common  stook  showed  an  inorease  of 
lO,*!-  billion  while  capital  notes  and  debentures 
and  preferred  stook  declined  $0.3  billion,   ftir- 


plus,  undivided  profits,  and  reserres  showed  an 
inorease  of  $2.S  billion. 

The  ratio  of  capital  aooounts  to  total  de- 
posits ohanged  from  1  to  8.2?  on  December  31, 
1939  to  1  to  l'«-.35  on  June  30,  19't-6.  If  total 
deposits  are  offset  by  cash  and  United  States 
Qovernment  securities,  the  ratio  of  oapital  to 
remaining  deposits  beoomes  1  to  3.10  for  Decem- 
ber 31,  1939  and  1  to  2,75  ^«r  J«n«  30,  19*'-6. 

The  aooompanying  tables  1,  2,  and  3  giT« 
more  detailed  data  on  liabilities  and  oapital  ao- 
oounts. 
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Assets  and  Liabilities  of  All   Active  Banks   In   the  United  States  17, 
December  31,  1930  through  June  30,  1046 


Number  of  banks. 


Assets 


Loans  and  discounts: 

Loans  on  real  estate 

Other  loans,  Including  overdrafts. 


Total  loans  and  discounts. 


Securities: 

U.  S.  Government  obligations: 

Direct  obligations 

Guaranteed  obligations.... 


Total. 


Obligations  of  States  and  political  subdivisions.... 

Other  bonds,  notes,  and  debentures 

Corporate  stocks,  Including  stocks  of  Federal  Re- 
serve Banks 


Total  securities. 


Total  loans,  discounts,  and  securities 

Currency  and  coin 

Balances  with  other  banks.  Including  reserve  balances  2/ 

Bank  preiolses  ovned,  furniture  and  fixtures 

Real  estate  ownod  other  than  bank  premises 

Investments  and  otner  assets  Indirectly  representing 

bank  premises  or  otuer  real  estate 

Customers'  liability  on  acceptances  outstanding 

Interest,  commissions,  rent,  and  other  Income  earned  or 

accrued  but  not  collected 

Other  assets 


Total  assets. 


Liabilities 


Deposits  of: 

Individuals,  partnerships,  and  corporations: 

Demand 

Time 


Total. 


U.  S.  Government  and  postal  savings 

States  and  political  subdivisions 

Banks  3/ 

Other  3epo8lts  (certified  and  cashiers'  checks,  etc.) 

Total  deposits  2/ 


Bills  payable,  rediscounts,  and  other  liabilities  for 
borrowed  money 

Acceptances  executed  by  or  for  account  of  reporting 
banks 

Interest,  discount,  rent,  and  other  Income  collected 
but  not  earned 

Interest,  taxes,  and  other  expenses  accrued  and  unpaid. , 

Other  liabilities 


Total  liabilities. 


Capital  Accounts 

Capital  notes  and  debentures 

Preferred  stock 

Common  stock 

Surplus 

Undivided  profits 

Reserves  and  retirement  account  for  preferred  stock  and 
capital  notes  and  debentures 


Total  capital  accounts 

Total  liabilities  and  capital  accounts. 


gg,?7- 
il.OC? 

n.oo-- 
i;,6ig 


51.17G 


1,197 

22,19s 

1,252 

1,056 

160 
131 

150 
261 


77,575 


28,212 
25,1*06 


53,61s 

910 
3.512 
9,902 

62li 


?6 

1S3 

■3 

378 


(ir,?'^0 


77,575 


Source:      Reports   of  the   Comptroller  of  the   Currency. 

2-/     Includes   territories   and   Insular  -"sseselons.      (Banks    In 
Guam  and  the  Philippines  were  excluded  from  the  data  from 
December  3I     igte   through  December  3I,    19W-  and  194-5   re- 
spectively. )      Excludes  assets  and  liabilities   of  trust 
departments   and  of  ao-oalled  private  banks   not   reporting 


I9hz 


Dec.    n  j   Dec.    3I 


1943 


Dec.    31 


I9W 


Dec.    31 


i'*,7g2       l'4-,6gi  l'»,579      Ik,  596        i4,626 


In  millions   of  dollars) 


1945 


Deo.    31 


19'*6 


June   30 


;3i   I 
23,967   ! 


lb,7S- 
21,  02^= 

i*,4i6 


■jku 


9,718 
17,120 

26,838 


2i,0"3 
25_c„H. 

'i,l'-7 
i*,lb5 


2t!,"a6    I     30,529 


5M96 


_2^,5^9_ 

"61.4:^ 


1,407 
26.81*6 
1,224   I 

93c  I 
IW  ' 

104 
420' 


1,=^ 
25,9"^ 

1,209 

7C6 
2-^ 


9,373 
14,628 


24,001 


"+3,185 

2,87^ 


46,059 

3,926 
3,755 

631 


5*+,  371 


78.373 


85,572  I      91,4^4 


33,636 
26,072 


59,708 

so- 
3,93r 

10,97- 

982 


37,805 
26,063 

63,669 

!.■  -i 

"*  -3 

ll,c.5 

l,r    g 


1,464 

27.372 

1,190 

530 

122 
46 

173 
?J1. 


i09,5'+3 


26,70 


969 
704 


7't,673 

8,507 

■+,523 

11,324 

1,240 


68,566  I      76,40f 


82, 


3  !    100,256 

=^1 


25  : 

121 

609  <|; 


77,162 


12^ 

34« 
2,600 

3.561 

1,187 

591 


6,410 


S5.57" 


-3  1 
ni; 

■8  ■ 
ic4 
380  , 


19 

52 

58 

13s 

405 


82,9^9  I    100,938 


1-18 

V.2 

2,^14 

3.7^4 

1,248 

SO8 

8,1*^5 


91,454 


99 

281 

2,606 

3,770 

1,323 

527 

8,605 


8,941 

1^733 


23.675 


03,690 

2.  569 


66,259 

3,564 
3.352 

551 


73,726 


97,4oi 


1,612 

27 , 000 

1,128 

332 

102 
49 

220 
278 


lg8,122 


59,385 
30,725 


90,110 

10,532 
4,972 

11,032 
1,690 


113,336 


52 
60 
"^5 

208 

375 


119,076 


90 

254 

2,668 

4,105 

1,370 

559 


9,046 


109,543      128,122 


8,735 
17,367 


26,102 


85,411 
1,004 


86,415 

3,659 
3,383 

554 


94,011 


120,113 


1,801 

29,176 

1.066 

168 

86 
68 

261 

209 


152.947 


65,316 
37,229 


102 , 545 

20,926 

5.196 

12,264 

1,380 


142,311 


126 
78 

48 
294 
398 


143,254. 


82 

207 

2,764 

4,  4S9 

1,574 

577 


9,693 


8,980 
21,467 


30,467 


101,879 
25_ 


101,904 

4,083 
3,990 

53s 


110,516 


140,983 


2,025 

33,590 

1,020 

73 


296 

212 


178,351 


('3,932 
4-5,292 


119,224 

24,779 
5,821 

14,090 
21616 


166,530 


227 

87 

59 
383 
453 


167.739 


163 
2,952 
5,004 
1,781 

639 


10,612 


152,91*7     178,351 


10,146 

21,  51*7 

31.693 


96,470 

2L 

96,497 

4,165 
4,522 

538 
105,722 


137.1*16 


1.729 

31,732 

1,017 

51 

7^ 

104 


580 


172,702 


48|48 


^Hll 


125, 386 

13,558 
6,680 

12,364 
g.361 


160.349 


94 
123 

959 


161,525 


72 

127 

3,052 

5.216 

2.030 

680 


11,177 


172,702 


to  State  bank  supervisors.   All  Items  are  shown  at  book 
value. 
2/  Commencing  with  December  3I,  1942,  reciprocal  Interbank 
demand  balances  with  banks  In  the  United  States  have  been 
excludei.   For  December  3I,  I941  and  prior  dates,  demand 
balances  were  reported  gross. 


A-lU- 


Treasury  Bulletin 


Table  2.-  Assets  and  Liabilities  of  All  Active  Banks  in  the  United  States  1/. 
Classified  by  Kind  of  Bank,  June  30,   1946 


Number  of  banks. 


Assets 

Loans  and  dleoountB: 

Loans  on  real  estate 

Other  loans.  Including  rediscounts  and  overdrafts. 


Total  loans  and  discounts. 


Securities: 

U.  9.  Government  obligations: 

Direct  obligations 

Guaranteed  obligations. . . . 


Total. 


Obligations  of  States  and  political  subdivisions. 

Other  bonds,  notes,  and  debentures 

Corporate  stocks,  including  stocks  of  Federal  Re- 
serve Banks 


Total  securities 

Total  loans,  discounts,  and  securities. 


Total 

all 

banks  2/ 


Currency  and  coin ,  . 

Balances  with  other  banks,  Including  reserve  balances  ±/ 

Bank  premises  owned,  furniture  and  fixtures 

Real  estate  owned  other  than  bank  premises 

Investments  and  other  assets  Indirectly  representing 

bank  premises  or  other  real  estate 

Customers'  liability  on  acceptances  outstanding 

Interest,  commissions,  rent,  and  other  Income  earned  or 

accrued  but  not  collected 

Other  assets 


Total  assets. 


Liabilities 

Deposits  of: 

Individuals,  partnerships,  and  corporations: 

Demand 

Time ' 


Total. 


U.  3.  Government  and  postal  savings 

States  and  political  subdivisions 

Banks  V 

Other  cTepoBlts  (certified  and  cashiers'  checks,  etc, 

Total  deposits  V 


Bills  payable,  rediscounts,  and  other  liabilities  for 
borrowed  money 

Acceptances  executed  by  or  for  account  of  reporting 
banks 

Interest,  discount,  rent,  and  other  Income  collected 
but  not  earned 

Interest,  taxes,  and  other  expenses  accrued  and  unpaid. 

Other  liabilities • 


Total  liabilities 

Capital  Accounts 

Capital  notes  and  debentures 

Pre  f erred  stock 

Common  stock 

Surplus 

Undivided  profits 

Reserves  and  retirement  account   for  preferred  stock  and 
capital  notes  and  debentures 


Total   capital  accounts 

Total   liabilities  and  capital  accounts. 


U,6g6 


10,11+6 

31,5^7 


31.693 


96,»+70 
27_ 

96,1+97 


i+,l65 
1*.  522 

538 


105,722 

137,  "^16 

1.729 

31,732 

1.017 

51 

7^ 

101+ 
580 


172,702 


76.905 


125.386 

13.55« 
6,680 

12,361+ 
2,361 

160, 3*^9 

91+ 
123 

959 
161,525 


72 

127 

3.052 

5,216 

2.030 

680 

11.177 
172,702 


Source:   Report  of  the  Comptroller  of  the  Currency. 
•   Less  than  |500,000. 
1/  Includes  territories  and  insular  possessions. 

All  items  are  shown  at  book  value. 
2/  Excludes  assets  and  llabllltleB  of  trust  departments  and 


National 
banks 


5,018 


State 
commercial 
banks  3/ 


9.039 


Mutual 

savings 

banks 


(In  inilllonB  of  dollars) 


2,7'+«  3,115 

11,750  9,669 


II+,  1+98 


1+7.1*65 
7 


1+7.1+73 

11+1+ 


52.017 


66,515 


806 

17.856 

1+96 

10 

1+7 
58 

205 


S5.993 


1+2,560 
17.171+ 


59.73'^ 

7.696 
'+,007 
7,817 
1,21+1 


80,1+95 


2I+ 
71 

529 


81,119 


1+7 
1.636 

2,100 
789 

301 


85.993 


i+,87i+ 


12,785 


37,1+99 
17 


37.515 

1,^98 
1,1+89 

218 


1+0,820 


53,605 


837 

13,157 

1+27 

22 

22 
35 

306 


68,1+11 


31+,  181 
15,051+ 


1+9,235 

5,860 
2,669 
i+,i+90 
1,111+ 


63,368 


67 

i»o 

370 


63.81+5 


68 

so 

1,1+09 

1,91+6 

750 

311+ 


1+.566 


68,1+11 


533 


l+,280 
66 


i+,3i+6 


11,1+28 
3 


11,1+31 

63 
1,081 

170 


12.71+6 


17.092 


85 

660 

93 

18 


68 


18,021 


11 
16,229 


l6,2l»0 

2 

2 

3 


16,21+8 


58 


16,307 


1.157 
1+90 

62 


1,711+ 


18.021 


Private 
banks  2/ 


36 


sl 


61+ 


78 


78 


139 


20l+ 


2 
58 


11 
1 


2  76 


15'^ 


177 


2 

57 

2 


238 


2 
12 


25I+ 


7 
12 


23 


_2I6_ 


of  so-called  private  banks  not  reporting  to  State  bank 

Bupervlsors. 
3/  Includes  trust  companies  and  stock  savings  banks. 
V  Excludes  reciprocal  interbank  demand  balances  with  banks 

in  the  United  States. 
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Table  3.-  Summary  of  Assets  and  Liabilities  of  All   Active  Banks 

In   the  United  States  1/ ,  Classified  by  Kind  of  Bank, 

December  31,    1039  and  June  30,    1946 


Total   all 
banks   2/ 

National 
banks 

state   commercial 
baniis  j/ 

Mutual   savings 
banks 

Private 
banks  2/ 

Dec.    31, 
1939 

June   30, 
19% 

Dec.    31, 
1939 

June   30, 
191+6 

Dec.    31, 
1939 

June   30, 
191+6 

Dec.    31, 
1939 

June   30, 
I9I+6 

Dec.    31, 
1939 

June   30, 
I9W 

Numbe  r  of  banks 

Assets 

U.    3.    Oovernment   direct   and 

guaranteed  obligations 

15.096 

19. "i 
22.1+ 

9.3 
22.2 

1+.2 

ll+,626 

5.193 

"^.OH? 

Q,  210 

9,039 

551 

533 

62 

36 

96.5 
31.7 

9.2 
31.7 

3.6 

9.1 
9.0 
3.7 
11.9 
1.6 

35.3 

(I 

1^7.5 
11+.5 

1^.5 
17.9 

1.6 

n  billions 

6.S 
8.3 
3.3 
9.3 
1.7 

of  dcll^r 

37.5 

12.8 

3.3 

13.3 

1.6 

s) 

3.1 
1^.9 
2.2 
0.8 
0.9 

11.9 

11.1+ 
1+.3 
1.3 
0.7 
0.3 

0.5 
0.1 
0.1 
0.2 

* 

0.1 
0.1 
0.1 
0.1 

• 

Loans  and  dlscounte 

Other   securitlee 

Interbank  and   reserve  balanoee   V. 
Otner  assets 

Total   assets 

77.6 

173.7 

86.0 

29.5 

68. 1+ 

18. 0 

0.9 

0.5 

• 

• 
0.2 

• 

0.3 

Liabilities 

Deposits   of   Individuals,    partner- 
snips,    and   corporations: 

Demand 

2S.2 
25. 14- 

0.9 

3.5 

9.9 

1.3 

69.3 

8.3 
77.6 

76.9 
1+8.5 

13.6 

6.7 
12.  l^ 

3.5 
161.5 

14-.9 
7.7 

0.6 

2.1 
5.9 

0.7 
31.9 

1+2.6 
17.2 

7.7 

i+.o 

7.8 
1.9 

13.7 
7.1 

0.3 

l.H 
3.8 

0.6 

31+.  2 
15.1 

5.9 

3.7 
1.6 

* 

10.5 

• 

• 
• 

16.2 

* 

* 
* 

0.1 

0.2 

• 

* 

« 
0.1 

Time 

U.    3.    Government  and  postal  sav- 
ings  deposits 

Deposits   of  states  and  political 
subdivisions 

Interbank  deposits  V 

Other  deposits  and  miscellaneous 
liabilities 

Total   liabilities 

81.1 

26.1 

63. 8 

10.5 

16.3 

0.8 

0.3 

Capital  Accounts 

Total   capital  accounts 

11.2 

3.^ 
35.3 

1+.9 

3.5 

1+.6 

1.3 

1.7 

18.0 

0.1 

0.9 

« 

Total   liabilities   and  capital 
accounts 

172.7 

86.0 

29.5 

68.  H- 

11.9 

0.3 

so-called  private  banks  not  reporting  to  State  bank 
supervisors. 


Source:   Reports  of  the  Comptroller  of  the  Currency. 
•   Less  than  $S0,000,000. 

1/  Includes  territories  and  insular  possessions.   AH  items       3/  Includes  trust  companies  and  stock  savings  bank 
are  shown  at  book  value.  5/  Excludes  reciprocal  Interbank  demand  balances  w 

2/  Excludes  assets  and  liabilities  of  trust  departments  of 


in  the  United  States  for  June  30,  I9I+6. 


s. 
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Treasury  Market  Financing  In  October 

Historical  details  of  Ireasuiy  market  financing  operations  involTing  twnds, 
notes,  and  certificates  of  indebtedness,  beginning  with  the  Fifth  War  Loan, 
are  pablished  in  the  tables  on  pages  30  and  31.  Details  of  weekly  Treasnry 
bill  offerings  are  shown  on  pages  32  and  33' 


Cash  Pay-Off  and  Refunding 

On  October  21,  19'+6  Secretary  of  the  Treas- 
ury Snyder  announced  that  payment  would  be  made 
In  cash  for  about  >2,000  million  of  the  $3,77* 
million  of  7/g^  certificates  of  indebtedness  ma- 
turing on  November  1,  1S^6.  At  the  same  time  the 
Secretary  announced  that  an  offering  of  a  new, 
one-year  7/«l6  oertifioate  was  being  made,  par  for 
par,  in  exchange  for  the  remainder  of  the  matu- 
rity. Cash  subscriptions  were  not  received. 

The  new  certificates  were  dated  November  1, 
191^6  and  will  mature  November  1,  19'*-7.  T^ey  will 
bear  interest  at  the  rate  of  7/«^  ?«*•  annum, 
which  will  be  subject  to  all  Federal  income 
taxes.  Following  the  procedure  instituted  re- 
cently. Secretary  Snyder  announced  that  interest 
on  the  new  certificates  will  be  paid  in  full  with 
the  principal  at  maturity. 

The  certificates  were  Issued  in  bearer  form 
only  in  denominations  of  $1,000,  $5,000,  $10,000, 
$100,000,  and  $1,000,000.  Subscription  books 
were  opened  on  October  21  and  closed  at  the  end 
of  business  on  October  23,  except  for  the  receipt 
of  subscriptions  from  holders  of  $25,000  or  less 
of  the  maturing  certificates,  for  which  the  books 
remained  open  through  October  2M-, 

On  October  31,  the  Secretary  of  the  Treas- 
ury announced  that  exchange  subscriptions  for  the 
new  issue  aggregated  $3,'»-32  million.  Subacrip- 
tions  in  amounts  of  $25,000  or  less  were  allotted 
in  full  in  the  amount  of  $4l  million.  Subscrip- 
tions in  amounts  over  $25,000  were  allotted  51^ 
on  a  straight  percentage  basis,  but  not  less  than 
$25,000  to  any  one  subscriber,  and  with  adjust- 
ments to  the  next  highest  thousand  where  nec- 
essary. Total  allotments  amounted  to  $1,77^  "nil- 
lion,  with  $2,00'<-  million  paid  off  in  cash. 

Reports  to  the  Treasury  on  the  ownership  of 
Government  securities  indicate  that  on  Septem- 
ber 30,  19k6  about  two-thirds  of  the  $3,g  billion 
of  maturing  certificates  was  owned  by  reporting 
commercial  banks  and  Federal  Reserve  Banks.   The 


ownership  figures 
latest  available* 


for  September  30,  are  the 


Itotal  Cash  Pay-Offs  to  Date 

With  the  payment  in  cash  of  $2.0  billion  on 
the  November  1,  19^6  maturing  certificates,  the 
total  of  cash  pay-offs  since  February  28,  19l<-6 
has  amounted  to  $19.5  billion,  or  more  than  50^ 
of  the  $37.9  billion  of  securities  maturing  or 
called  for  payment  since  that  date.  The  follow- 
ing table  shows  the  details  for  each  month. 


Cash  Pay-Offs  on  Maturing  or  Called 
March-November  19'<-6 

Securities 

Amount 
maturing 
or  called 

Cash  pay-off 

I9'v6 

Amount 

Percent  of 

amount 

maturing 

or  called 

March 

April 

May 

June 

July 

August 

September. . 
October.. .. 
November. . . 

(In  billions 
1.6 

3.« 

of  dollars) 

2.« 
2.0 
1.6 
3.9 
2.0 
1.2 
2.0 
2.0 
2.0 

(Percent) 
100 

li 

5« 
53 

Total 

37.9 

19.5 

51 

Net  Decline  in  the  Public  Debt 

By  November  1,  19'<-6,  the  public  debt  had 
been  reduced  by  the  net  amount  of  $17«7  billion 
from  its  peak  of  $279.2  billion  on  February  28, 
19l)-6  to  a  new  total  of  $262.0  billion.  The  net 
decline  in  the  debt  was  about  $1.8  billion  less 
than  the  total  cash  pay-offs  of  $19.5  billion. 
The  difference  was  accounted  for  by  other  public 
debt  transactions  such  as  the  continued  sale  of 
savings  bonds  and  the  sale  of  special  issues  to 
United  States  Government  agencies  and  trust 
funds.  The  following  table  presents  a  reconcili- 
ation of  cash  pay-offs  and  the  net  decline  in  the 
debt  from  February  28,  19''-6  to  November  1,  19'*^6, 
Figures  for  September  30»  19'*-6,  are  also  shown 
since  this  is  the  latest  date  for  which  the  own- 
ership data  presented  in  the  next  section  are 
available. 
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Compoaltlon  of  Gross  Publlo  Debt  and 

Guaranteed  Obligations  1/ 

February  28-Noveniber  1,    1^46 


Marketable    Interest- 
bearing  publlo  debt: 

Treasury  bills 

Certificates   of 
Indebtedness   and 

0.90%  notes 

Other  Treasury  notes 

Treasury  bonds: 

Bank  restricted  2/ 
Bank  eligible 

Postal  savings  and 
other  bonds 

Subtotal 

Net  change  from 

Feb.  28  (cash  pay- 
offs)   

Other  public  debt  and 
guaranteed  obliga- 
tions: 1/ 

Savings  bonds 

Savings  notes 

Special  Issues 

All  other  V 

Subtotal 

Net  change  from 
Feb.  2& 

Total  public  debt  and 
guaranteed  obliga- 
tions 1/ 

Net  change  In  debt  from 
Feb.  28 

Cash  balance 


Feb.  28, 
19'^6 


Sept  30, 
I9H6 


Nov.  1, 
19»^6 


(In  billions  of  dollars) 


17.0 


46.3 
H^.6 

53.'^ 
68.2 


17.0 


'H 


13 


49.63/ 
69.71/ 


199.  S 


48.7 
8.0 

20.9 
2.3 


80.0 


184 

.3 

-15 

.5 

1. 

23. 
1. 

5 
1 
9 
9 

81. 

4 

+  1. 

5 

17.0 


30. s 
13. '^ 

49. 6y 
69.73/ 

.2 


180. 3 


279. S 


-19 

.5 

1 

24 
2 

.6 

.0 

0 
.0 

81 

7 

♦  l. 

8 

262. 

0 

-17. 

7 

6. 

1 

As  the  table  shows,  the  oaeh  balance  of  the 
Treasury  declined  from  |26.0  billion  on  Febini- 
ary  28,  1946  to  |6.1  billion  on  November  1,  1946, 
a  decrease  of  $19.8  billion.  The  reduction  in 
the  debt  during  the  period  accounted  for  $17,7 
billion  of  the  decline  while  net  outlays  of  the 
Federal  Government  made  up  the   remainder. 

Ovnership  of  the  Debt 

Recent  figures  on  the  distribution  of  the 
ownership  of  the  debt  indicate  that  the  debt  re- 
duction program  has  been  effective  in  furthering 
the  Treasury  policy  of  reducing  bank  ownership  of 
the  debt.  From  February  28  to  September  30,  more 
than  901^  of  the  reduction  in  the  interest-bearing 
debt    was    reflected  in  the  holdings  of  securities 

V 


2/ 


y 


fcelTidei  gaarantaad  •eenrltlet  held  liy  the  Treamry. 

Bank  reetrleted  iasues  majr  not   >e    acquired  ^y  eoinwr- 

clal   ^anks  (with  minor  exceptionB)  prior   to    apeclflad 

datea.      See  footnote  2  on  pa^e  21   of  tbia  iaane. 

On  September  I5.   19U6,  a  bank  restricted  Treaoury  bond 

laaiaa.    in    the  aaonnt  of  $3.8  billion,  beoame  eligible 

for  bank  ewnerahip. 

Includes    matured    debt,     ezeeaa     profita     tax    rafud 

bonds,    depositary  bonda,   armed  forces  leave  bonda.   and 

Conrantaed  obllgatlona. 


by    banks.       The    latest      complete     ownership    data 
available  are   for  September  30, 

The  following  table  presents  the  estimated 
distribution  of  the  ownership  of  the  Interest- 
bearing  debt  as  of  February  28,  1946  and  Septem- 
ber 30,  1946  and  the  change  over  the  period. 
Further  historical  data  are  presented  on  page  48 
of  the    statistical   section  of  this  issue. 


Estimated  Ownership  of   the   Interest-Bearing 

Public  Debt  and  Guaranteed  Obligations   1/ 
February  28-3epteraber  30,    1946 


Banks: 

Commercial  banks. . . . 
Federal  Reserve  Banks 
Total  banks 

Nonbank  investors: 

Individuals 

Insurance  companies. 
Mutual  savings  banks 
Other  corporations 

and  associations.. 
State  and  local  gov- 
ernments  

Federal  agencies  and 
trust  funds 

Total  nonbank  in- 
vestors  

Total  interest-bearing 
debt 7 


Feb.  28, 
1946 


Sept  30, 
1946 


Change 


(In  bllliona  of  dollars) 


92.5 
22.9 


115.4 


63.7 
24.8 
11.1 

29.0 

6.4 

28.0 


163.0 


78 

.7 

24 

0 

102 

7 

63 

0 

25. 

4 

11. 

7 

25. 

4 

6. 

0 

30. 

4 

161. 

9 

27s.  5 


264.6 


Although  nonbank  investors  as  a  whole  showed 
only  a  negligible  reduction  in  their  holdings  of 
Federal  securities  over  the  period,  the  various 
nonbank  investor  groups  showed  diverse  trends. 
Of  the  six  major  nonbank  groups  three  showed  in- 
creases in  their  Federal  seeurlty  holdings  and 
three  had  decreases.  Of  the  three  which  showed 
increases,  namely,  insurance  companies,  mutual 
savings  banks  and  Federal  agencies  and  trust 
funds,  the  only  major  growth  occurred  in  the  se- 
curitiea  held  by  Federal  agencies.  The  $2.4  bil- 
lion increase  in  their  holdings  reflected  prima- 
rily the  purchase  of  special  issues  by  (l)  the 
Federal  old-age  and  survivors  insurance  trust 
fund,  and  (2)  military  life  insurance  funds. 

The  three  nonbank  investor  groups  which 
showed  declines  in  their  holdings  since  Febru- 
ary 28  were  individuals,  other  corporations  and 
assooiations,  and  state  and  local  governments. 


1/  Xxelndes  goarantead  aeeurltlea  held  by  the  Treaanry. 
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The  deoreaaes  shown  by  the  first  and  third  groups 
were  negligible,  while  corporate  holdings  de- 
clined by  13.7  billion.  This  decline,  of  whloh 
about  half  occurred  In  their  holdings  of  savings 
notes,  reflected  payments  on  heary  1$^^  tax  lia- 
bilities and  the  need  to  raise  funds  for  recon- 


version and  expansion. 

Individuals  continue  to  be  the  largest  non- 
bank  holders  of  the  Federal  debt,  accounting  for 
I63  billion  or  about  one- fourth  of  the  total. 


Federal  Home  Loan  Barik  Financing 


On  October  I5,  19'+6,  the  Federal  Home  Loan 
Bank  Administration  made  an  offering  of  $l4o  mil- 
lion of  l-l/^^  consolidated  Federal  Home  Loan 
Bank  bonds  due  to  mature  in  1-1/2  years.  This 
was  the  first  bond  offering  made  by  that  agency. 
Previously,  funds  were  raised  from  time  to  time 
by  the  issuance  of  consolidated  debentures.  The 
new  bonds,  which  are  non-oallable,  were  dated 
October  I5,  19^^^  and  will  mature  April  I5,  13^8. 
They  were  offered  at  99-7/8^  of  par  and  accrued 
interest.  Interest  on  the  bonds  will  be  payable 
on  April  15  and  October  I5  and  will  be  subject  to 
Federal  income  taxes.  It  was  announced  that  the 
offering  was  heavily  oversubscribed  during  the 
day  on  October  I5. 

The  proceeds  from  the  sale  of  the  new  bond 
issue  were  used  to  refund  two  issues  of  consoli- 
dated debentures  maturing  on  October  I5  and  to 
raise  some  additional  funds.  The  two  maturities 
comprised  $67  million  of  .90%  debentures  dated 
April  15,  ig^VS  and  $35  million  of  1^  debentures 
dated  August  I5,  194-6.  The  latter  issue  replaced 
a  similar  issue  of  debentures  in  the  same  amount 


which  was  dated  July  1  and  matured  on  August  I5, 
I9I+6.  The  additional  $38  million  of  funds  raised 
will  be  used  to  provide  credit  resources  to  mem- 
ber institutions  and  for  other  purposes. 

The  new  bonds  are  the  Joint  and  several  ob- 
ligations of  the  eleven  Federal  Home  Loan  Banks 
and  are  not  guaranteed  by  the  United  States  Oov- 
ernment  either  as  to  principal  or  interest.  The 
Federal  Home  Loan  Banks  are  instrumentalities  of 
the  United  States  and  are  under  the  supervision 
of  the  Federal  Home  Loan  Bank  Administration,  Na- 
tional Housing  Agency. 

The  official  announcement  of  the  Federal 
Home  Loan  Bank  Administration  stated  that  the 
bonds  are  legal  for  investment  by  savings  banks, 
insurance  companies,  trustees,  and  other  fiduci- 
aries under  the  laws  of  many  States. 

A  nation-wide  selling  group  of  securities 
dealers  assisted  in  the  distribution  of  the  new 
bonds,  which  were  offered  through  the  fiscal 
agent  of  the  Federal  Home  Loan  Banks. 


kW<<^v%:'':  '■■■:'■/:'. ':-y/---  :■■■:■'. 
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Budgetary  Receipts  and  Expenditures 


I 


B«e»lptti 

Intarnml  r»T»nu»i 

IBCOM  and  profits  tani 

l«ployB«nt  taati •• 

Hltealluwout  iBtcrnal  r«T*wi«  2/. 


CultOB* 

Othar  rccalptt  ^J ■ 


lotal  raeslpti 

■at  i;)propnatloai  to  Teilaral  Old-Ac*  and 
SuTTlTors  iBsuranea  Trait  fund 


Hat  raealpti. 


litpandlturaa; 

War  and  dafanaa  aetlvltlas: 

War  Dapartaant 

layy  Dapar  taant : ;  * '  * ;  *, 

ATMd  Tttreaa  Laara  Act  of  19wi     4/ 

Bonds 

Caah 

MlBcallanaottS  war  and  dafanaa  aetlrltlaa  ^ 


Total. 


Vatarana'  idainlatratlon,  Intarast  on  public 
dabt,  and  rafunds  of  tazas  and  dutlaa: 

VaUrans'  Adalnlatratlon  6/  Jj 

Intaraat  on  tha  public  dabt 

Bafunds  of  taaao  and  dutlas  «/ 


Total. 


Intarnatlonal  f Inaae*: 

Bratton  Voods  ieraaaant  Act: 

Intanatlonal  Bank 

Intarnatlanal  Monatarj  Tuad 

Ij^rt-Iqwrt  Bank  -  capital  ateek. 
Cradit   to  Unitad  XincdOB 


Total. 


Aid  to  agrlcultur*  6/ 

Social  sacurlt/  precraa  6/  2/ 

Public  oorks •  • 

Othar  ganaral  aipandlturas  5/  6/ • 

Bq>andlturas  fro*  antlcipatad  supplaaantal 
^propriatiena 


OoTamaant  oorporationa  (vhollr  ownad),   ate. 
(aat)i 
Baconatruction  rinanea  Ccrporatiani 

War  and  dafanaa  aetiritiaa 

Othar. 


CoBBodlty  Cradit  Corporation. 
Othar 


Total 

total  azpandlturaa. 

Bat  bttd<atary  dsflcit. 


(In  millions  of  dollars) 


rirst  k  Bontha, 
fiscal  y»»rs  IS^Vj  to  19^7 


I9U5 


9.213 

1*97 

2.607 

105 
631 


13.053 


395 


12.657 


16.010 
10,036 


3.202 


29.2U8 


1«00 
877 

U5U 


1.732 


1U9 
1)26 
128 
500 


295 

-70 

338 
-266 


297 


32.1*80 


19.822 


Seoroa: 
i/ 


y 


19U6 


9.209 
U96 

2,857 

131 
1.115 


13. 808 


396. 

13,1*12 


i'*.055 
7.660 


2.502 


21*.  217 


760 

1.071* 

996 


2.830 


28.1*91* 


15.082 


191*7 


7.956 
528 

2,783 

171 

977 


12.1*16 


1*21 


11.995 


Dsiily  Traasur/  Stataaant.   azoapt  as  notad. 

Baaad  upon  tha  I9U7  Budcat  docuaant  aa  rarisad  Aueust  3.    191*6. 
Includas  .iiiafly  alcoholic  bararaca  taiaa.    tobacco   taias.   aanufac- 
turara'   and  ratallara'  azciss  tazas.    and  astata  tazas. 
Includas  daposits  rasultinj  froB  tha  ranacotiation  of  war  contracts. 
Infor«»tion  on  tha  aaount  of  auch  dapoalts  is  not  aTailabla  on  tha 
baais  of  Daily  Traasury  BtaUBanta.     On  tha  baais  of  eoTorin*  war- 
rants,  such  daposits  wara  aa  follows:     fiscal  yaar  191*5.   K.on 
Billion  and  fiscal  yaar  I9U6.    $1.063  Billion,     thas*  figuras  includa 
so-eall«d  voluntary  ratuma. 

AdBinlatratlTa  axpansas  in  carrying  out  proTisioBS  of  Act  ara  In- 
cludad  in  Biacallaaaous  war  and  dafanaa  aetlTltias  azcapt  for  tha 
astiaatad  fiscal  yaar  191*7.  s«unts  for  which  ar*  indudad  in  tha 
figura  $2.1*18  Billion. 

Claaslfi cation  changad  to  raflaet  aipandituraa  of  aurplu*  property 
disposal  agaocias  for   tha   fiscal  yaars  19'*6  and  I9U7.     Prior  yaar 
azpandlturaa  ara  includad  undar  'Other.* 


1.975 
2.01*2 

70 

9 

1.185 


5.281 


2.252 

1.179 

753 


1*,183 


6/ 

1/ 
5/ 

2/ 


_ 

17'* 

600 

WH 

925 

116 

1.159 

"♦31 

1*80 

132 

1*03 

573 

753 

225 

-111 

-6 

86 

-7U7 

-180 

-127 

a 

-889 

12.296 


JOL 


Change 

igi* 

to 

mi 


-1,253 
♦32 
-7'» 

-138 


-1.392 


♦25 


-1.U17 


-12.080 
-5.6I8 

♦70 

♦9 

-1.317 


-18. 936 


♦1,1*92 
♦105 
-2U3 


♦i.35'» 


+151 
♦600 


♦751 


♦1.01*1* 

♦1*9 
♦272 
♦180 


-235 
♦106 

-831* 

♦53 


-910 


-16.198 


-lU, 782 


Conplete  flacal  yaara, 
I9U5  to  I9U7 


Actual 


l^ 


35.173 
1.780 
6.9U9 

355 
3.W3 


U7, 7I10 


1.283 


1*6.  U57 


50.337 
30.0U7 


9.6U5 


90.029 


2.060 
3.617 
1.707 


7.381* 


762 

815 

323 

1.093 


1*72 

-288 

1*70 
-662 


-7 


100,397 


53.9M 


I9l«£ 


30,885 
1.701 
7.725 

•♦35 
3.  "93 


1*1*,  239 


1.201 


1*3.038 


latiaatad 


mi 
1/ 


27.800 
15.161 


5.581 


1*8.51*2 


'*.253 
U.722 
3.027 


12,002 


159 

67" 


833 


980 
852 

1(07 
1.1*03 


328 

-23 

-i.ouu 
-566 


-1.305 


63.71** 


20.676 


27.IA5 
.1,866 
7.7'»6 

M63 
3.398 

1*0.919 


1.329 


Change 


Actual  191*6 
to  estimated 

mi  ll 


39.990 


8,000 

5.150 

2.1*18 

3.iao 


18.978 


6.205 
5.000 

1.857 


13.062 


3.093 


3.093 


5.737 
160 


509 


509 


■*1.539 


i.9'*9 


.5,1*1*0 

♦165 

♦21 

♦28 

-95 


-3.320 


♦128 


-3,1*1*8 


-19.800 
-10,011 

♦2,U18 
-2.171 


-29.561* 


♦1.952 

♦278 

-1.170 

♦1.060 


♦2.260 


♦2.260 


♦2.095 
♦160 


♦i.au 


♦1.81U 


-22.175 


-18.727 


Includes  transfers   to  trust  accounts,   etc.     Izpenditurea  far  "Aid  U 
agriculture'   in  fiscal  year  19l»7  includs  $921  bUHob  for  reateratlea 
of  ci^ital  iBpairaent  effected  by  the  cancellatiaB  of  aeUs  pursuant 
to   the  Act  of  July  20.   191*6. 

Includas  e:Tenditures  for  public  works  undertaken  by  Teterans     A4- 
Blnlstration.   except  for  the,  estiaaUd  fiscal  yaar  19'»7.    figures 
for  which  ara  not  yet  aTailabla. 

Includes  aaounts   transferred  to  public  debt  accounts  to  eoTor  is- 
suancs  of  excess  profits  tax  refund  bonds  and  aicludas  refunds  of 
taxes  under  the  social  security  prograa.     for  discussion  of  excess 
profits  tax  refund  bonds,    see  following  ehi^tsr.    Table  3. 
Includes  railroad  ratlreaent  and  railroad  uneaployaoBt  aetlrltlas 
and  excludes  expenditures  aade  by  Dapartaant  of  Labor.   0.   S.  Ba- 
ployaant  Serrlce   (foraerly  Office  for  taergoBcy  MaBagaaeBt.    War 
Manpower  Coaalsslon.   U.    S.  BaployaeBt  Serrlce).   UBder  authority 
of  the   Social   Security  Act.   which  are  iBclttdad  iB  •Mlscallanaoua 
war  and  dafenss  actlTltlas.*- 


mm 


BMniHtEi 


December  1946 


Public  Debt  and  Guaranteed  Obligations  Outstanding 

(In  allllona  of  dollars) 


Ind  of  first  1*  months, 
fiscal  years  19U5  to  191*7 

Ind  of  fiscal  years, 
191*5  to   191*7 

Oct.   31. 
I9UJ* 

Oct.   31, 

19'»5 

Oct.   31, 
191*6 

Changs 
Oct.  31,    19115 

to 
Oct.  31.    I9U6 

Actual 

ZstlDBted 
1/ 

Change 

June   30, 
191*5 

June   30. 
191*6 

June    30. 
191*7 

Actual 
June   30.    I9U6 
to  estlaated 
June   30.    191*7 

y 

Securitiaa  issued  by  the  United  States 

II45.OO8 
1*7,1*30 

192. U38 
16,170 

208,608 

1,636 
210,21*1* 

1.193 
287 

1.U80 

83 

1.563 

211.807 

182,790 
56,072 

238.862 

20.577 

182,318 
56.O8I 

238,1*00 

2lt,015 

262, Ul5 

1,117 

263.532 

I4U 
33U 

378 
8 

386 

263. 918 

-U72 
+9 

181,319 
56.226 

189. 606 
56.173 

2U5.779 
22,332 

268.111 

1,311 
269, U22 

U67 

10 

U76 

a. a. 

n.a. 

Intereit-bearlnx  dabti 

Pablle  l«»xut! 

Markatabls 

-1.63 

♦3,U38 
*2,976 
-1,261 
♦1,711* 

+1* 
-168 

-163 

-9 

-172 

237,5>»5 

18,812 

256.357 

2,326 

258,682 

3U 
375 
1*09 

21* 

1*33 

Special   lesuee 

Total  laterest-beariic  debt 

Matored  dakt  and*  debt  bearloc  no  interest . . 
total  poblle  debt  outttandinc 

Seewltlea  snaranteed  by  the  Ihited  State*  1/ 

259. '♦39 

2.378  2/ 
261,817 

39 

502 

261,000 

-8.1*22 

a.a. 

n.a. 

Inter eet-bearlnc  debt: 

Public  Iseusal 

IWrketabls 

Ben-marketable 

5^1 
17 

Matured  debt 

Total  guaranteed  securltiee  outstanding 

Total  public  debt  and  guaranteed  securities 

558 

262.376 

+1.5U2 

259.115 

269.898 

outstanding 

Source:   Daily  Treasury  Statement,  execpt  as  noted. 
n.a.  Sot  available. 

1/  Based  upon  the  19U7  Budget  doeusent  as  revised  August  3,  191*6. 


2/  Includes  prepayments  on  securities. 

^     Ezclndss  guaranteed  securltiee  held  by  the  Treasuijr. 


Means  of  Financing  Cash  Requirements 

(In  millloas  of  dollars) 


Jlrst  1*  months, 
fiscal  years  191*5  to  191*7 

Complete  fiscal  years. 
191*5  to  19'*7 

ig"*? 

191*6 

191*7 

Actual 

estimated  1/ 

191*5 

191*6 

191*7 

Amount  required  to  be  financed 

Het  budgetary  deficit .  ■ 

19.823 

15,082 

301 

5.890 

53.9HI 

l*,529 

20.676 

521* 
21,200 

1,91*9 
8,1*22 

U79 
10,850 

Bet  decrease  In  public  debt 

Het  increase  in  Oaneral  Fund  balance 

Vet  expandlturee  In  trust  accounts,   etc.   2/. 

Total  amount  required  to  be  financed 

Means  of  financli« 

Het  increase  In  public  debt 

Het  dacreaee  In  Oeneral  Taai  balance 

Het  receipts  in  trust  accounts,   etc.   2/ 

Total  amount  financed 

19.823 

15,082 

6,191 

58.U70 

9.2i*l 

10,178 

llOl* 

3.135 

11,885 

62 

15.082 

6.168 

2U 

57.679 

791 
58.1*70 

10,71*0 
10,1*60 

_ 
10,850 

19.823 

6,191 

21.200 

10.850 

Source:   Daily  Treasury  Statement,  except  as  noted. 

1/  Based  upon  the  19U7  Budget  document  as  revised  August  3,  I9U6. 
^     Comprises  trust  aooounts,  tales  and  redemptions  of  obligations 
of  Oovernment  corporations,  etc.,  in  the  market  (net),  increment 


on  gold,  seigniorage  on  silver,  miscellaneous  .funds  and  accounts, 
and  beginning  with  July,  191*6,  a  clearing  account  for  outstanding 
checks. 


Treasury  Bulletin 


RECEIPTS   AND   EXPENDITURES 

AND 
APPRO  PRI AT  IONS 


December  194-6 


Budgetary  Receipts  and  Expenditures 


Hiiiife 


Table  1.-  Summary  by  Major  Classifications 


(Id  ■lllloni  of  dollari) 


Tlacal  y«ar 
or  Bonth 


Booolpt* 


Oroaa  racalpt* 


Total 
racalpti 


Internal 
roTonuo 


?/ 


CvUtOBI 


Othor 
rocolpts 


L«i(  not 
Impropriations 

to  federal 
01d-i««  and 

SurrlTora 

Insuranoe 
Truat  fund  ^ 


Het 
racalpta 


kqjtaDdltnrea  1/ 


Total 

ezpeadl- 

turea 


Oeaeral 


War  and 

defenae 

actlT- 

Itlea 


5/ 


Tranafara 

to  truat 

aecounta» 

a  to 


6/ 


OoTemnent 

corporatlona 

(wholly 

owned), 

etc. 

(net) 

1/ 


Vet 

budgetary 
deficit 

5/ 


1937. 
1938- 
1939. 
19»K). 
I9i»l. 

ijitz. 
19'»3. 
igw. 
19"^. 
19>»6. 


19U5-Ooto1)er.. 

SoTeoibsr. 

Decemlser. 
igUS-Janoary . . 

Tebruai?. 

March 


^rll. 
Hay... 
jTine. . 


July 

iiigust 

Septambar. 
October. . . 


5.668 

5.925 

8.269 

13,668 

23.385 

l»5.Uo8 

2.581 

2.609 

U,122 
3.8l|« 
3.S75 
5.762 

2.73^ 
2.998 
U,U82 
2, 600 
2.717 
U.ltSl 

2.617 


'».597 
5.67>» 
5.161 
5.303 
7.362 

12.993 
22,  W 
1»1.685 
'*3.902 
'10.310 

2.3140 

2.383 
3.9U8 

3.'*51 
3.681* 
5.583 
2.310 
2.308 
U.O80 

2.251 
2.U91* 
U.291 
2.230 


>t86 
359 
319 
3I49 
392 

^^ 

36 
35 
32 

1*2 

II 

1^ 
35 

i<0 
U2 

1*5 


210 

208 

188 

273  10/ 

515  10/ 

286  10/ 

916  10/12/ 
3.292  12/ 
3.U83  12/ 
3.»t93  12/ 

205 

191 
1U2 

35H 
158 

138 

379 
6U9 
367 
305 
183 
1U7 
31*1 


265 

387 

503 

538 

661 

S69 

1.103 

1,260 

1.283 

1,201 

52 

%' 
li? 

15 

265 
3 

61 

283 

3 
73 


5.029 
5.855 
5.165 
5.3«7 
7.607 

12.799 
22,282 
Ul»,lM9 
'•6.U57 
"kS.OSB 

2.530 

2.37'* 
"♦.lis 

3.819 
3.678 
5.71*7 

2.6r7 
2.733 
U.U79 

2.539 

2.U3U 
'*.'*78 
2,51*1* 


8.177 
7.239 

8.707 
8.998 
12.711 
32.397 
78.179 
93.7'W 
100.397 
63.71"* 

5.695 

U,581 
5.013 
1*,860 
3.1*35 
3.8l*5 

lt,26g 
3.861* 
5.352 
3.6'*U 
2.932 
2.755 
2.965 


6.6U1 
5.985 
7.313 
7.109 
6.079  11/ 
6,005 
5.635 
6.1U9 
8.730 
1'».559 

787 

U30 
1.201 

791 

660 

2.028 

l.'*90 
1,'*00 
3,066 

2.69'* 
1.271* 
1  7I8 

l.'*9'* 


929 

1.029 

1.206 

1.657 

6.301 

26,011 

72.109 

87.039 

90.029 

48.5'*2 

5.126 

1».226 
'*.2U5 

3. '♦17 

2.702 

2.550 
2.560 

2,182 
2,1*1*2 
1,190 
1.509 
1.100 

1.'481 


6O8 
225 

187 

232 
331 

^81 

'•35 

556 

1.6U6 

I.918 

38 


681* 

11*8 

23 

200 

95 
5 
631 
13 
32 
1*8 


2/ 


2/ 
2/, 

2/ 

-7 

-1.305 


-1*32 

-31 

-75 
-757 

18 
187 

-161 

-870 

136 
-96 

-59 


3.1'?? 

1.38>* 

3.5l»2 

3.611 

5.103 

19.598 

55.897 

'•9.5?5 

53.9'»l 

20.676 

3.165 
2.208 

895 

1,01*2 

-2l*3 

-1.902 

1.591 
1.131 

873 
1.105 

U99 
-1.723 

itao 


Source: 
Bote: 
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Beginning  with  fiscal  year  19'*5  certain  rerlslona  have  been  loade  In 

this  table.     See  'Treasury  Bulletin,"  September  191)6,  page  5. 

Xzoludea  amounts  for  public  debt  retirement  which  are  chargeable  to 

the  sinking  fund,   etc.  under  special  provisions  of  law.  11/ 

For  further  details,    see  Table  2. 

Tor  explanation  see  tables  which  follow  entitled  "Social  Security 

Program". 

Tor  further  details,   see  Table  3.  12/ 

Tor  further  details,   see  Table  4. 

Tor  further  details,   see  Table  5- 

Ibr  further  details,   see  Table  6. 

Total  e^endltnres  less  net  receipts. 

T^r  e:9enditures  of  Oovernment  oorporatlOBS,  etc.   (net)   see  table 

on  'Trust  iscounts.   Etc.   Receipts  and  Iipecditures"  shoving  trans- 

aotions  in  chec)clng  accounts  of  Oovemsent  agencies,   etc.   (net). 


Includes  recoveries  of  U.   S.   InTestoents  in  capital  funds.     Such 
recoveries  totaled  $51*  million  in  the  fiscal  year  19I1O;   $319  mil- 
lion in  the  fiscal  year  191*1;   $18  million  In  the  fiscal  year  19'*2i 
and  $10  million  In  the  fiscal  year  191*3. 

Beceipts  from  reductions  in  coital  stook  and  paid-in  surplus 
available  to  be  reissued  under  ezietiag  law  are  Included  as  nega- 
tive items  under  e^endltures.     Such  redxtetions  totaled  $315  mil- 
lion. 

Includes  deposits  resulting  from  the  renegotiation  of  war  con- 
tracts.    Information  on  the  amount  of  anch  deposits  Is  not  airail- 
able  on  the  basis  of  Dally  Treasury  Statements.     On  the  basis  of 
covering  warrants,    such  deposits  were  as  follows:     fiscal  year 
191*3.  $558  mllliont   fiscal  year  19>*1*.   $2,235  million;   fiscal  year 
19'*5.   $2.0'*1  million,   and  fiscal  year  191*6.  $1,063  Billion.     These 
figures  include  so-called  voluntary  returns- 


Table  2.-  Analysis  of  Receipts  from  Internal  Revenue  i/ 


(In  millions  of  dollars) 


Tiseal  year 
or  month 


Total 


Income  and  profits  taxes 


Withheld  by 

6a^loyttr8 

2/ 


Other 

2/ 


lu^loyment  taxes 


Total 


Social   security  taxes  kj 


Tederal  Insurance 
Contributions  Act 
(Old-age  insurance) 


Federal  Then^loyment 

Tax  Act  (tbes^loy- 

ment  insurance) 


Carriers'  Taxing 

Act  of  1937 

(Eallroad 

retirement) 


MlBcel- 
laneoue 
internal 
revenue 


1937- 
1938. 
1939- 
19'to. 
191*1. 

191*2. 
191*3. 
191*4. 


19l*5-0ctober.. 
November . 
December. 

191*6- January . . 
Tebruary. 
March 


April. 
May... 
June. . 


July 

August 

September. 

October .. . 


'*.597 
5.671* 
5.161 
5.303 
7.362 

12.993 
22.  IW 
1*1.685 
'*3.902 
1)0.310 

2.31*0 
2.383 

3.91*8 

3.1*51 
3.68U 
5.583 
2.310 
2.3O8 
>*.080 

2.251 
2.'*9l* 
U.291 
2.230 


2.163 

2.61)0 

2.189 

2.125 

3.'*70 

7.960 

16.091* 

31*.  655 

35.173 

30.885 

1.593 
1.521* 

3.366 

2.755 
2.790 
1*.838 

1.603 
l.'*07 
3.392 
IMS 
1.513 
3.550 
l,')Ol* 


Source: 


3/ 


8.393 

10,289 

9.392 

572 

1.076 

707 

551* 

1,086 
658 
1*85 

966 
650 

51U 

1.070 
705 

557 


2.163 

2.6'*0 
2.189 
2.125 
3.1*70 
7.960 
16.091* 
26.262 
2'*.88l* 
21.U93 

1.021 
'*1*9 
2.659 
2.201 
I.70U 
'*.180 

1.118 
1*1*2 

2.71*2 
971* 

1*1*3 
2.8U5 

81*7 


253 

755 

71)0 

833 

925 

1.186 

1,1*98 

1.739 

1.780 

1.701 

58 

257 

66 

51 

310 

97 

65 

285 

73 

67 
302 
85 
7U 


I9U 
511* 

5? 
60U 

691 

896 
1.130 
1.292 
1.310 

1.238 

51* 

238 
7 

33 
200 

18 

61 

269 

7 

62 

281* 

8 

70 


90 
101 
108 

98 
120 
158 
100 
185 
180 

3 
10 

1 

13 

107 

11* 

3 

11 

1 

2 

10 

1 


150 
109 
la 
137 
170 
209 
267 

285 
283 

1 
8 

59 
5 

6^5 
1 

i 
2 

8 

76 


2.181  5/ 

2.279  5/ 

2,232 
2.3% 
2.967 
3.8U7 
i).553 

5.291 
6.91*9 
7.725 

689 

602 

516 
6US 
584 

6U9 

61*2 

615 
615 

695 
679 
656 

752 
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Lose  than  $500  thousand. 

Tor  further  details,  see  chapter  entitled  "Internal  Bevenne  Statistics". 

Sxoludes  receipt  of  victory  taxes  withheld  pursuant  to  the  Hevenue 

Act  of  191*2.  Such  receipts  have  been  classified  as  "Other"  Income        5/ 

and  profits  taxes. 

Includes  unjust  enrichment  tax. 


Tor  the  period  prior  to  September  1939.  the  data  in  the  columns 
entitled  "Pederal  Insurance  Contributions  Act"  and  "Federal  Vnea- 
ployment  Tax  Act"  represent  collections  under  Titles  7ni  and  IX. 
respectively,  of  the  Social  Security  Act. 

Includes  less  than  $500  thousand  in  receipts  from  "Agricultural 
Adjustment  taxes'. 
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1 

t 


Fiscal  year 
or  month 


1937. 
1938- 
1939- 
19UO. 
igi*!. 


19U2. 

191*3. 
19UU. 
19U5. 


igUj-OctolJer. . 
BoTenber. 
December. 


19U6-JanMary . . 
Tebniary. 
March 


April . 
May... 
J-one. . 


July 

Augttst .... 
September. 


Budgetary  Receipts  and  Expenditures  -  (Continued) 
Table  3.-  Analysis  of  General  Expenditures ii 


(In  millions  of   dollarg) 


Total 
general 
expend- 
itures 


Veterans'    Administration, 

Interest  on  public  debt,    and 

refunds  of  taxes  end  duties 


Total 


6.61*1 
5.985 
7.313 
7.109 
6.079 


6.005 
5.635 
6.IU9 
8.730 


787 
1*30 

1,201 


•791 

660 

2.028 


I.U90 
1,1*00 
3.066 


2.691* 
1.27't 
1.718 


1.1*91* 


1.503 
1.567 
I.56I* 
1.687 
1.751 


1,906 
2. '♦56 
3.500 
6,258 
10,620 

387 

281 
1.022 


582 

1*67 

1.215 


1,103 
1.015 

2.1*07 


1.071* 

823 
1,227 


Veterans ' 
Adminis- 
tration 
2/  1/ 


785 


581 

582 
557 
557 
553 


555 
572 
629 

93I4 
2,871 


1U2 
162 


220 
255 
318 

1*06 
1*15 

1*95 


1*63 
512 


5I8 


Interest 

on  the 

public 

debt 


866 

926 

9UI 

1.01*1 

1.111 


1,260 
1,808 
2,609 
3.617 
4,722 


172 

81* 

817 


309 

118 

61*6 


ITU 

106 

1.395 


2U9 
122 
61)8 


160 


Refunds 

of 

taxes 

and 
duties 


56 

59 
66 
89 
87 


91 

76 

262 

1.707 

3.027 


82 


Other  general  expenditures 


Total 


251 


523 
1*94 
516 


361 

189 
95 


108 


5.136 
I*,itl6 
5.751 
5,1*21 
'♦.327  11/ 


i*.099 
3.178 
2.61*9 

2,1*72  12/ 

3.938 

Uoo 

11*8 
178 


Aid   to 
agrl- 

cul ture 
2/5/ 


209 

193 

813 


387 
3f5 


1,620 
U51 
U92 


709 


Source! 


y 


1/ 


8/ 


Dally  TreaBury  Stateoent. 

Less  than  $500  thousand. 

Qeneral  e:5)enditure»  now  Include  expenditures  for  revolving  fuode; 

back  figures  have  been  rerised  accordingly. 

Includes  public  works  undertaken  by  the  Veteran  s  Administration. 

Ebes  not  include  transfers  to  trust  accounts,   etc.     These  ore 

shown  in  Table  5.  ,         ,  ..         v,.      j.v*  ., 

"Eefunds  of  taxes"  Include  amounts  transferred  to  public  debt  ac- 
counts to  cover  issuance  of  excess  profits  tax  refund  bonds  and 
exclude  refunds  of  taxes  under  the  Social   security  program.      Ex- 
cees  profits  tax  refund  bonds  were  formerly  issued  to  corpora- 
tions entitling  them  to  a  post-war  credit   equal  to  10>  of  the  ex- 
cess profits  tax  paid.     The  Tax  Adjustment  Act  of  191*5  "^^^f  ^^ 
10*  the  amount  of  excess  profits  tax  to  be  paid  and  abolished  the 
post-war  credit.      Jbr  amounts  of  excess  profits  tax  refund  bonds 
Issued,    see  the  first  table  in  chapter  entitled  "Public  Debt  and 
Ouaranteed  Obligations  of  the  United  States  Oovernment ■ .     Outstand- 
in«  excess  profits  tax  refund  bonds  may  be  redeemed  at  the  option 
of  the  holder  commencing  January  1.   ^3^;  "hen  ™!h  redemptions 
occur,   they  will  appear  as  retirements  of  public  debt. 
Consists  of  Department  of  Agriculture  expenditures,    except  forest 
roads  and  trails  which  are  included  in  Public  works. 
Includes  railroad  retirement  and  railroad  uneoployment  actlTltles 
and  excludes  expenditures  made  by  Department  of  Labor,   u.    s.   Bn- 
ploynent  Service  (formerly  Office  for  Bnergency  Managanent .  ¥ar 
Manpower  Commission.  U.   S.   Stployment  Service),  imder  authority 
of  Social   Security  Act.      Jttr  further  details,    see  tables  which 
follow  on  the  Social   security  program. 

Includes  public  buildings,   public  highways  (including  forest  roads 
and  trails),   river  and  harbor  woik  and  flood  control.  Tennessee 
Valley  Authority.  Federal  Public  Housing  Authority  formerly  V.   S 
Housing  Authority) .   reclamation  projects  and  the  Public  Works  Admin- 
istration.     Kicludes  certain  expenditures  for  public  works  in  con- 
nection with  war  activities  by  the  Federal  Works  Agency,  beginning 

July  191*1  •  ,     _,      .  .,       _t 

Excludes  ejpendltures  for  the  V.    S.  Maritime  OommiBsion.   depart- 


971 

85U 

1.228 

1.51*1 

81*7 


1.098 
1.093 

912 

763  12/ 

998  IX/ 


Social 
security 
program 

1/6/ 


35 

20 
26 


18 
1(0 

562  12/ 


98 

23 

77 


l,02l*  16/ 
58 

29 


Me 


181* 

335 
3'»7 
392 
!*57 


515 
51'* 
529 
1*97 
550 


73 
31 
37 


65 
90 
32 

67 

U2 
23 


98 

1*6 
U6 


71 


Public 
works 

1/ 


1.021* 
8OI4 

1.000 
9U9 
738 


680 
51*3 
1*33 

W7 


Depart- 
mental 
not 
otherwise 
classified 
8/ 


56 


67 

101 

96 


139 


510 
1*81 
517 
5U6 
525 


51*1* 
590 
692 
788 
81*2 


Civilian 
Conser- 
vation 
Corps 


386 
326 
290 
283 
257 


163 
18 


Direct 
and 
work 

relief 
2/ 


68 
66 
67 


65 
77 


65 
73 


118 
lOU 
105 


lOl* 


11*/ 

iV 

m 
w 

lU/ 

m 
W 

IW 

m 
W 

M 

W 


ikj 


1.895 
1.1*76 
2.2U2 
1.573 
1.37^* 


970 

299 

17 


Miscel- 
laneous 

10/ 


lU/ 
lU/ 

15' 
W 


lU/ 


lU; 


167 
11*1 

125 

138 
129 


129 

121 

66 
101 
l.lUl  15/ 


188 
11 
10 


13 

ll* 

111 


111 
216 
H3I 


31112/ 

lUi 
216  11/ 


ll*/   3^7  11/ 


mental  expenditures  under  the  Social   security  program  and  the  De- 
p«rtB««it  of  Agriculture  departmertal   expenditures.     Beginning 
July  191*6,   Includes  expendituros  formerly  classified, as 
departmental.  ...         ^  ,nhe 

2/     For  additional  information,    see   "Treasury  Bulletin"  for  Aaguat  VjVj. 

page  6.  . 

10/     Includes  expenditures  for  the  following:      Office  of  Mocation,  and 
Public  Health  Service  of  the  Federal   Security  Agency:   Post  Office 
Department  postal  deficiencies;   Federal  Housing  Administration; 
Treasury  Department  investments  in  Federal    savings  and  loan  associ- 
ations;  certain  expenditures  of  the  Panama  Canal;    and  Cf^ltal  etoOk 
of  the  Federal  Deposit  Insurance  Coiporation,  Home  Owners     loan  Cor- 
poration.  Federal  home  loan  banks.   Disaster  Loan  Corporation,  and 
Eiport-Iiiqjort  Bank  of  Washington. 
11/     Gross  expenditures  have  been  reduced  $315  million  representing  the 
repaynant  of  coital  funds  by  certain  United  States  Oovemmant  agen- 
cies.    Ibr  further  details  see  "Treasury  Bulletin"  for  June  191*3. 
page  9,   footnote  12.  »     ,  r 

12/     Includes  $257  million  for  restoration  of  coital  Impairment  of  com- 
Bodity  Credit  Corporation  applicable  to  fiscal  years  1943  andigW- 
]J/     Includes  $500  million  for  Commodity  Credit  Corporation  -  postwar 
price  support  of  agriculture.  ,  ,      ,      iqi,e 

14/     Classified  as  miscellaneous  expenditures  commencing  July  1.   V)y. 
15/     Expenditures  during  the  fiscal  year  19l*6  include  $674  million  for 
Eiiort-lmpbrt  Bank  of  Washington'  -  capital  stock,   and  $159  niHlen 
for  International  Bank  under  Bretton  Woods  Agreeaents  Act. 
16/     Includes  $921  million  for  restoration  of  capital  impairment  of 
Commodity  Credit  Corporation  effected  by  cancellation  of  notes 
pursuant  to  the  act  of  July  20.   191*6- 
17/     Includes  expenditures  of  $300  million  during  July  1946.   »100  nll- 
lion  during  September  19l*6.  and  $200  million  during  October  1946 
for  credit  to  United  Kingdom.     Also  includes  $100  million  during 
August  191*6.    $100  million  during  September  19W.  and  $125  million 
daring  October  191*6  for  Z^rort-Ijiport  Bank  of  Washington  -  capital 
stock. 


mt 


mc*c^^ 


December  1946 


Budgretary  Receipts  and  Bxpendlturea  -  (Continued) 
Table  4.-  AnalyslB  of  Expenditures  for  War  and  Defense  Actlrltlea 

(In  ■lllloni  of  dollkri) 


Vltoal  7«ar 
or  ■•nth 


1M7 

i»3l 

i52:::::::::: 
ij*i 

19>tt 

19»t3 

XJiii 

191*5 

19>»6 

19^.00  tatar.. 
■•T*ab«r. 
D*o<ab«r. 

tUroh 

April.... 
Itajr 

J«B* 

J»l7 

Aacatt... 

Ootobar.., 


Total 


989 
1.029 

1,206 

1.897 
6.301 

si.Oll 

72.109 
•7.039 
90.029 

5.126 
(.226 

jMl 
2.702 

2.550 
2.960 

2.182 
2.IUt2 
1.190 

1.909 

1,100 

i.kn 


«ar 

Dapart- 
■ant 


>«90 

667 

3.67« 

iH.OTO 

1^.265 
l»9,2>»2 
50,337 
27.100 

2.976 
2.552 
2.^76 

1.519 
1.588 
1.482 
1.H20 
1.2>I2 
I.H69 
TOO 

3S 
616 


lUrr 

Dapart- 
■aat 


557 
596 
673 
«92 
2.313 

8.580 
20,888 

26,5?8 
30.0»7 
15.161 

1.590 

1.239 

990 

1.966 


990 
519 

^^6 
H89 


An  ad 

yoreaa 

LaaTa  Aet 

of  14H6 


Bendal  Oaah 


70 


A«rlstil- 

tura 

Dapart- 

■ant 


3 

696 
2,011 

2.1'»3 
1.198 
1.041 

91 

7'* 
1A55/ 

10 

62 
29 

10 

3 
131 
12 
k 
3 
3 


rataral 
Saowlty 
Acaaogr 


111 
153 
133 
122 
60 

k 
2 
1 

3 
2 
k 


radaral 
Varka 

A<ano7 


62 
215 
228 
189 

91 

10 
7 
9 

7 
6 
5 
U 


■atlaaal 
Ho«alac 


297 

608 

539 

70 

80 

11 

-1 

>» 

• 

-2 

-13 
>t8 
-9 
-3 
U 
k 
3 


SalaotlTa 

Sarrloa 

(adalBla- 

tratWa) 


Traaa- 

"■7 
Dapart- 

MBt 


2l| 

519 
1.201 
l.'»32 

1.U62 
695 

105 
97 
72 

V. 

37 
26 

2i» 
29 

'i 

17 


nil  tad 

■tataa 

HantlM 

Caaala- 

alaa 


1 

W» 
99 
91 

929 
2.776 
3.812 
3.227 

69>» 

88 

67 

39 

-73 

16 

17 

90 

\ 

H 

-3 
18 
22 


War 

ahip- 

plac 
Aiala. 


132 
1.109 
1,922 
2.0>t2 
1.367 

178 
150 
118 
112 

72 
78 

63 

H7 
37 

i/ 

6/ 


Aid 
ta 

Ohlaa 


200 

Ho 


iHo 

120 


Valtad 
tatloaa 
iallaf 
aad 
lahablll- 
tatlaa 


UH 

6» 

m 

^3! 
60 

7H 
118 

57 
96 
91 
169 
169 
if< 

19« 


Sarplua 
propartj 
dlapoaal 

Acaaolai 


106 

2 

2 


Othar  war 
aad  da- 
faaaa  ae- 
tlTltlaa 
azpaadl- 
turaa  ]/ 


108 
J82 
799 
991 
1,022 
611 

62 

u 

90 

J? 
36 

33 

79 

• 

53 


8oiireai  Dally  Traaiurr  Stataaant. 

*   lata  thaa  I9OO  thouaand.  J/ 

1/  AdalclitratlTa  azpantai  la  sarrTlng  out  proTlslani  of  Act  ara 

lacludad  ludar  Var,  lary,  aad  Traaaurx  (Coast  Ouard)  Capartaaati. 

Iiioladai  var  pabllo  houala^  funotlona. 

laclvdaa  var  axpandlturaa  of  Coaaarca,  Juatloa,  I&tarlar,  labor,  and 

Stata  CapaxtBanti;  Clrll  Sarrlca  Comltalont  Xzoeutlra  Offlea  af  tha 

Praaldant  (lacludln^s  Offlea  for  karcaacr  MaBacaaaDt);  Pajuaa  Canal;      6/ 

aad  oapltal  stock  of  Saallar  War  Plaata  Corporation.  Inclodaa  Da- 

fanaa  Aid  Spaclal  Tuad  thron^ii  tha  fiscal  jaar  19^3;  tharaaftar 

sncii  axpandlturaa  ara  raflactad  vltbln  tha  raapactlTa  dapartaanta, 

Claaalflcatlan  chaagad  to  raflact  axpandlturaa  for  tha  fiscal  foar 

I9U6  aadar  *Var  actlTltlas*.  Prior  Tsar  axpandlturaa  ara  Inoltidad 


'i 


^ 


taadar  'Oanaral'. 

Payaaat  of  I370  allllon  was  aada  on  Sac.  29,  \^,  \7   tha  Ndaral  Sor- 
plus  Ceasolltlas  Corporation  of  tha  Capartaent  of  A^loultura  ta  tha 
Conaedlty  Cradlt  Corporation  In  ralabursaaant  for  a^rlcultaral  eo»- 
■odltlas  proourad  la  connection  with  tha  land-laasa  prograa  aad  ra- 
flactad la  prarlous  axpasdlturas  by  tha  Co^odlty  Cradlt  Cerporatlaa. 
fatal  paTBants  for  the  fiscal  yaar  I9U6  aaouatod  to  $957  ■lllloa. 
■ffaetlTa  Saptaabar  1,  19U6,  azpaadlturas  of  tha  Var  Chipping  Ad- 
■Inlstratlaa  ara  laolndad  with  tha  azpaadlturas  of  tha  U.  8.  Marltlaa 
CoiBlsaloa  to  which  all  fsactlona  wara  transfarrad  for  tha  purpesa  of 
liquidation  tj   Doeaabar  31,  19U6,  pursuant  to  Sac.  202,  pnbllo  law 
>t92,  ^>proTad  July  8,  I946. 


Table  5.-  Analysis  of  Expenditures  for  Transfers  to  Trust  Accounts,  BtCa 

(la  ■llllaaa  ef  dollars) 


Tlscal  yaar 
or  Bonth 


fatal 


Tataraas' 
AdBlnls- 

tratloa 

1/    2/ 


Social 
sacurlty 
prograa 

1/   y 


Oovamaant 

aaplojraaa' 

rotlraaent 

ftiada 

(0.   8.   shara) 


Aid  to 
acrl col tare 

1/  s/ 


radaral 

eeatrlbutlan  ta 

Dlstrlet  ef 

Ooluabla 


1937 

I93i 

1939 

19S0 

19H1 .., 

19>W 

19'»3 

19H't 

igits 

19H6 

L9>49-0otobar... 

loTaaber. , 

Decaabar. . 
I9H6- January. . . 

f abraary. . 

March 

April 

"ay 

June 

July 

Aa<ut..,. 

Saptaabar. 

Ootober... 


608 

229 
187 
232 

,.gi 

1.911 


68ll 

liie 
23 

200 

95 

5 

631 
13 
32 
Its 


997 


10 
1 

30 

101 

1,126 

1.381 


6V7 
Iks 

23 
162 

99 

9 

226 

13 

32 


ikfi 
107 
121 
132 
1*9 

221 
27H 
318 
302 

37 


37 
3« 

17<» 
Wt 


"♦7 

73 

75 

•7 

93 

103 

107 

177 

197 

2(7 


223 


18 

91 
126 

71 

-3 

• 

-18 


Saaroai     Dally  fraasury  Stataasnt. 
*       Lass   thaa.  #500  thouaand. 

1/     AdxUtlonal  traaaaetlons  ara  shown  In  Table  3* 

2/     Coaprlses  Adjusted  Sarrlca  Certificate  Pund  aad  the  latlonal  Sarrlca 
Life  lasuranca  Pund,  adalnlatered  by  the  Tataraas'  Adalnlstratloa. 


^     Includes  railroad  rstlrsaent  aad  rallraad  unaaployaant  actlrltlea.     fcr 
further  explanation  see  tables  which  follow  on  social  security  prograB. 

|l/  leprasents  transactions  In  coaaodtty  food  staaps  by  Separtaent  of  A^ 
rlenlture.  This  activity  foraerly  oaaa  under  the  Office  of  Dlstrlba- 
tlon  and  prior  thereto  under  the  Agricultural  Markatlag  Adalnl strati an. 
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Budgetary  Receipts  and  Expenditures  -   (Continued) 
Table  6.  -  Analysis  of  Expenditures  of  Government  Corporations   (Wholly  Owned),  Etc.    (Net) 


(In  ■llllont  of  dollars) 


Fiscal  yaar 
or  Bontb 


19"^ 

I9U6 

19U5-0ctobar. . , 
HoTenber. . 
Decenbar. . 

19'»6-January. . , 
Tabruary. . 
March 

iprll 

May 

June , 

July 

August. .. 
Septenbcr 

October. , 


Total 


-7 
-1.305 

-1*32 

-31 

-75 
-757 

18 

187 

-161 

-870 
136 
-96 

-59 


CoBBodlty 

Credit 

Corporation 


l»71  2/ 
-I.OUU  1/ 

-62 

-'*7 
-39U 

2 

-53 
-6311/ 

-3 

-151 

-959  15/ 

13 


Cxport-Inport 

Bank  of 

Vashlngtoa 


-106 

-1 

-10 

9 

2 

-9 

-39 

-11 

-66 

20 

6i» 
-15 
-30 

-5'* 


federal 

Housing 

Administration 


-5 
-20 

-2 

-2 

5 

-2 
-1 

-5 

-2 

-3 
-3 


11 
-3 


Federal  Public 

Bousing 

Authority 


12 
1 


-2 
5 


-1 
9 

-6 

-1 

3 

-2 
2 
1 


Hobs  Owners' 

Loan 
Corporation 


-323 
-275 

-23 
-21 
-21 

-22 
-21 

-2U 

-22 
-22 
-25 

-18 
-22 
-16 

-18 


Beconstructlon  finance 
Corporation  1/ 


War  and  defense 
actlTities 


U72 
328 

3'» 

-76 

15 

-H 

-1^6 

85 

1U8 

-1 

-110 


other 


Bural 
SleetrlfleatioB 
AdBlnistratloB 


-288 
-23 

-165 
118 
-3'* 

2l» 

-33 

28 

-1 

-11 

-2 

7 
8 


-3 

-1 

1 

3 

-2 
2 


Other 


-3>»2 
-159 

•18 

-3>» 

12 
-21 

-3 

-2 

-lit 

-2 

-12 


Source:  Dally  Treasury  Statsnent. 

•   Less  than  $500  thousand. 

1/  Includes  transactions  on  account  of  RK  Mortgage  Company,  Tederal 
Batlonal  Mortgage  Association,  Office  of  Metals  Beserre,  Office  of 
Bubber  Beserre,  Office  of  Defense  Plants,  Office  of  Defense  Sup- 
plies, n.  3.  Commercial  Company,  War  Damage  Corporation,  and  Kxbber 
DeTelopaent  Corporation. 

2/  Payaants  of  $957  miHion  haTS  boon  made  during  the  fiscal  year  1946 
by  the  Agriculture  Departaent  (charged  as  war  and  defense,  actlTities) 
to  the  Coamodlty  Credit  Corporation  in  reimbursanent  for  agricultural 
commodities  procured  in  connection  with  the  lend-lease  prograa  and 


reflected  in  previous  expenditures  of  the  Commodity  Credit  Corpo- 
ration. SlBllar  payments  during  the  fiscal  year  19U5  aaountol  to 
$1,182  Billion. 

J5/  Bepresents  payment  to  Coamodlty  Credit  Corporation  under  act  of 
February  18.  19'»6. 

j*/  The  act  of  July  20,  19'«6,  authorised  the  Secretary  of  the  Treasury 
to  cancel  notes  of  the  Coaaodity  Credit  Corporation  in  the  aaount 
of  $921  Billion  for  the  restoration  of  its  capital  iapairaant. 
This  amount  is  treated  as  a  general  expenditure  with  a  correspond- 
ing credit  under  OoTernment  corporations  (wholly  owned),  etc.  (net). 


Table  7.   -  Total  Budgetary  Receipts  and  Expenditures  by  Months,  Beginning  with  1937 


Calendar  year 


1937. 
1938. 
1939. 
I9I4O. 
191*1. 

I9U2. 

I9W. 
191*5. 

19>*6. 


1937. 

1938. 
1939. 
191*0. 
191*1. 

191*2. 

igi*?. 
191*1*. 

19'*5. 
19U6. 


1937. 
1938. 
1939. 

191*1. 


191*2 

19'*3 

191*1* 

19>»5 

19U6 


(In  Billions  of  dollars) 


Jan.  Feb. 


Mar. 


i^r. 


May 


June 


July 


Aug. 


Sept. 


Sot. 


Dec. 


Het  budgetary  receipts  1/ 


23? 
291* 
271 
315 
3IIO 

578 

788 
2,71*7 
3.556 

3. 819 


230 

308 

51*1 

758 

955 

2.503 

3.767 

3.678 


967 
916 
687 
799 
1.566 

3.5t7 
5,206 
6.573 
6.892 
5.7'»7 


318 
262 

30ft 
565 

1.51^ 
3.087 
2.929 

2.677 


290 

373 
WO 

391* 
563 

1,1*80 
2.950 
3.085 
2.733 


828 
771* 

557 

6^9 

1.276 

2,1*92 
4.569 
6.2U7 


367 
273 
265 

U13 

7U7 
2.007 
2.163 
2.695 
2.539 


1*12 
1*1*9 

Ul*7 
397 

587 

2.721 

2.568 
2,997 

2.1*3'* 


71*7 

678 

676 

711 

1.135 

2.527 
5.W»7 
5.926 
5.189 
i*,i*78 


292 
300 
279 

??3 


607 
2,030 

2.001 

2.530 

2,5'tl* 


286 
350 

361* 
362 
56U 

601 
2,099 

2.21*0 

2.37"* 


823 

672 

521 

7»tO 
1.212 

2.701 
5.736 
5.'*l6 
1*,118 


Btidgetary  expenditures  2/ 


539 

1*92 

656 

712 

1.111 

2,628 

6.372 
7.570 
8,239 
i*,86o 


51*6 
i»7i* 
612 
668 
1.075 

2.629 
6,119 
7.862 
7.281 
3.'»35 


766 
705 

820 
822 

1.399 
3,1*21 

7,351* 
8.525 

9.266 
3.81*5 


695 
631 
730 
783 
1.315 

3.753 
7,1*66 
7.859 
7.901 
i*.268 


511* 
566 
691* 
6U7 
l.lUl 

3.953 
7.1*35 
8.292 
9.112 
3.86U 


1.253 
930 
895 
887 

1.528 

"♦.530 
8.327 
8,625 
9.752 
5.352 


635 

818 

1.598 

5.160 
7.112 

8,100 
8,821 
3.61*1* 


517 

6te 

77** 

706 

1.529 

5.215 
7.617 
8.3U1* 
7.291 
2.932 


632 
718 
7>tt 
759 
1.87U 

5.931 
7.535 
7.902 
6.687 
2.755 


565 
737 
721 
869 

2,083 

m 
8.135 
5.655 

2.965 


^6 


II 
61*8 

817 
1.858 

6.363 
7.839 
7.9'*6 

1».581 


Net  budgetary  deficit  ^ 


300 
198 

385 
398 

771 

2,050 
5.581* 
1*.823 
U.683 

l,0l*2 


316 
166 

21*5 
221* 

53'* 

1.871 

5.16U 

5.35? 
3.51'* 
-2i*3 


-200 

-212 

132 

22 

-167 

-126 
2,ll*7 

1.952 

2.373 
-1.902 


369 
517 
U79 
750 

3.058 
5.952 
i».772 
i*.972 
1.591 


22I* 
193 
31*8 

2l*7 

71*7 
3.391 

5.955 
5.3'*2 

6.028 

1.131 


1*25 
156 
339 
237 
252 

2.037 
3.758 

2,378 

3.838 
873 


268 

1*51 

1*99 

1*87 

1.185 

U.U13 
5.105 
5.937 
6,126 
1.105 


105 
195 
1*02 
258 
1.133 

1*,628 

i*,896 

5.776 

l*.293 

U99 


-115 

Do 

65 

1*8 
739 

3.1*01* 

2,087 

i,?76 

1.U97 

-1.723 


273 

UD2 

536 

1.637 

5.331 
5.1*26 
6.13'* 


171 
296 

28l* 

1.291* 

5.761 
5.71*0 
5.706 
2.208 


Source:     Dally  Treasury  Statement. 

Vote:     Beginning  with  fiscal  year  I9U5  certain  revieionB  have  been  made 
In  this  table.      See  "Treasury  Bulletin,"  September  191*6.  page  5. 
1/     Total  receipts  loss  net  amounts  transferred  to  Federal  Old-Age 


and  SorrlTOrs  Insurance  Trust  Fund. 
2/     Excludes  public  debt  retirements. 
2/     Total  e^endltures  less  net   receipts. 


635 

830 

832 

1,172 

2,5'*2 

6.500 
7.1*52 
8.1*20 
5.013 


-188 

157 

?" 
1*32 

1.329 

3.799 

1,716 

3.OOU 

895 


Total 


5.798 
5.650 
*.918 

5.8J1* 

8,81)9 

i6,itoi 
3>*.55'* 
1*1*.  U21 
1*6,01*6 


7.75'* 
8.097 
8.885 
9.667 
19.053 

56.020 

88.081* 

97.578 
89.6)10 


3.967 

3.823 
10.20J» 

39.618 
53.530 
53.157 
'*3.59'» 
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Trust  Accounts,  Etc.  Receipts  and  Expenditures 

(In  millions  of  dollars) 


Treasury  Bulletin 


«l 


Fiscal  year 
or  Dontb 


1937 

1938 

1939 

igito 

igUi 

I3kz 

ig**? 

igw 

191*5 

19U6 

19U5-October... 
Horenber. ■ 
Dec ember.. 

I9U6- January . . . 
February. . 
March 

i^rll 

«»y 

Jone 

July 

August . . .  • 

September. 

October. . . 


Tlecal  year 
or  month 


1937. 
1938- 
1939- 
19110. 
19U1. 

19U2. 

19U3. 
19UU. 
I9>t5. 
19U6. 


igUS-October.. 
Bovember. 
December. 


igUfi-January.. 
February. 
March 


i^rll. 
Hay... 
June. . 


July 

August ■ . .  ■ 

September . 


October . 


Total   trust 
funds,   etc. 
net  receipts  (+) 
or  not  expendi- 
tures (-)] 


+275 
+255 

+ll6 
-Iks 

-3.506 

-l.gfil 

-'♦.051 

+791 

-52U 

+U7 
+315 
-319 

-295 

♦272 

+1*8 

-265 

+ltg 
♦231* 

+156 


Federal  Old-ige  and 

SurrlTors  Insurance 

Trust  Fund 


+1 
+1 

+3 
+10 

+9 
+6 
+6 
+30 
+26 

+226 
-26U 

+27 
+169 
-18U 

+32 
+231* 
-251 

♦28 

-313 
+I16 


Receipts 


267 
>«02 
530 
580 
717 

qMo 
1.190 
1.363 
1.1107 
1.3"^ 

52 

235 

11 

19I 

au 

J7 
265 
109 

&. 

283 
13 

73 


Sxpendl- 
tores 


267 
Uoi 

529 

577 
707 

931 
1.1^ 
1.357 
1.377 
1.323 

25 
9 

276 

18 

28 

209 

25 

3?X 

33 

37 
325 


national   Service  Life 
Insurance  Fund 


+1 

+11 
-U 
+11 
+26 
+19 

-7 
-1 
+7 

-28 

+U8 
-55 
+11 

+1U7 

-161 

+U 

-1 


Keosipts 


Expendi- 
tures 


U6 

316 

905 

2.127 

2.351 

89 
85 
101 

693 

19U 

102 

223 
135 
I7U 

277 

53 


¥» 


36 

320 
893 
102 

.332 


93 

603 
250 
131 

175 
190 
163 

130 

2lU 
70 

>*5 


Unemployment 
Trust  Pond 


Het 


+12 
+1 
+1 
-k 


-6 

+3 
-1 

+32 

+25 
+10 
-30 

+11 
+21 

-13 

+6 

+2 
-16 

+11 
-10 
-15 


Receipts 


zgU 

763 

838 

95'' 

l.llU 

1.2UU 
1.399 
1.567 
1.508 
1.280 

'♦3 

ISU 

U2 

96 

'^ 

MO 
200 
105 

U9 
209 

ia« 

1*2 


Expendi- 
tures 


2qU 
751 
837 

''57 

1,118 

I.2U3 
l.UOU 
I.56U 
1.508 
I.2U8 

17 

I7U 

72 

85 

137 

53 

33 
197 

121 

39 

218 

59 
In 


Railroad 
Retirement  Account 


+2 

+2 

-2 

+11 


Receipts 


1U8 
109 
123 
127 

lUU 
221 
273 
32U 
312 

37 


37 

38 

18 

165 
1H» 


Expendi- 
tures 


IW 
107 
125 

116 

lUU 
217 
275 
323 
308 

38 
-2 
-1 

38 


37 

1 

17 

167 

1 


m 


Trust  Accounts,  Btc.  Receipts  and  Expenditures 

(In  millions  of  dollars) 


(Continued! 


other  trust  accounts  1/ 


+20 
-1» 
+21* 
♦35 
+20 

+U6 
♦92 

♦620 
-110 

♦«U 
+81 
+57 

-356 

-51 

+1 

+3 

• 

♦121 
-165 
-ill 


Receipts 


85s 

323 
3U9 

366 
I406 

U72 
658 
9U9 
693 


1.593 
2.12b 


194 
138 

71* 

168 

58 

66 
255 

292 
309 

55 
lUi 

111 


Xj^endl- 
tures 


838 
327 
325 

386 

U26 
567 

820 
1.072 
2.237 

95 

113 
81 

U29 
219 

57 

63 
255 
171 

U7U 

60 

306 

llU 


Increment 
on  gold 


let 


-99 

-51 

-5 


Seigniorage 
on  silTar 


Het 


+U0 
+90 
+90 
+U9 
+20 

+1U 


♦2l« 

+17 
+17 
+21 

+J»3 

+30 
+a 

+37 


Spsoial  deposit 
aaeetmts  and  mla- 
e>llan«e»a  funds?/ 


Het 


+2 
+16 
♦U 

+39 

+2IH 

♦20U 

♦1.669 

-6U7 

-127 

♦U 

-101 

-167 

-138 

-87 

+153 
-190 

-37 

-17U 

+91* 

+102 

+55 


Transactions  in  checking  accounts 
of  Qoremment  agencies,    etc.    (net) 


Total 


+311t 
+20U 
+768 
+31* 
-218 

-3.625 
-2.191* 
-U.U03 
-1.553 
-95 

+29 
-2U 
-10 

♦»»6 

-u 

-1* 

-9 
+57 
-93 

-111* 

+1*2 
+19 

+22 


Issuance  of 

obligations 

(net)  y 


Other 
trans- 
actions (net) 


n  a. 

n.a. 

+1,106 

+288 

+852 

-I.8O9 

-69U 

-2.87U 

-1.553 

-95 


-10 

♦1*6 
-11 

-U 

-9 

♦57 
-93 

-ui* 

+U2 
+19 

+22 


n.a 

n.a. 

-337 

-25U 

-1.069 

-I.8I5 
-1.500 
-1.529 


Clearing 
account 


_L 


+3I8 
+27 
-1*8 


Source:  Lbily  Treasury  Stateoent. 

Hote:  BegionlBg  with  fiscal  year  I9U5  certain  reTisions  have  1>e«i 

made  in  this  table.     See  "Treasury  Bulletin."  Septenier  191*6.  page  5. 

n.a.  Bet  aTailable. 

*  Less  than  $500  thousand. 

1/  Includes  OoTernmant  Retirement  funds,  ate.      (See  footnote  2.) 

2/  Comprises  Public  Woifcs  Administration  revolring  fund,   fecial 


deposits  (net),  and.  during  the  fiscal  yBMBl9ltO  through  191*5. 
transactions  in  eosnnodity  food  stsnps  by  the  Department  of  Agri- 
culture.    Commencing  July  1.   19U5.   such  transactions  are  classified 
as  "ether  trust  accounts". 

Het  receipts  in  this  column  constitute  net   sales,  and  nst  e^endl- 
tures  constltut*  net  rede^tions  of  obligations. 
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Means  of  Financing  Cash  Requirements 


fiscal  y«ar 
or  aonth 


1937. 
1938- 
1939- 
19»«). 
igUl. 


19'»2. 
19»»3. 
19>»>*. 
I9't5. 
19>»6. 


19U5-October. . 
Hovember. 
December. 


19ll6-Jaimai7.  . 
Pebmary. 
March 


i^rll. 
M«y... 

Jane. . 


July 

Aofiust . .  . . 
September. 


October. 


Total  aaount 
required 

to  be 
financed 


3.1»^ 

1.381* 

k.iSk 
3,6ii 
5. 99'* 


23.'»6l 
64.271* 

58. 

21,200 


.307 

.670 


3.368 

3,8>t0 
12.773 

l.3'»9 

327 

1.593 


3.705 
2,UU7 


2.257 

1.223 
86g 


2,257 


(In  Billion*  of  dollare) 


JMount  required  to  be  financed 


Set 

bud^tary 
deficit 

y 


3.1'^ 

1.384 

3.5'« 
3.611 
5.103 


19.598 
55.897 
''9.595 
53.9^*1 
20,676 


3.165 

2.208 

895 


1,0^2 

-21+3 

-1.902 


1.591 
1.131 

873 


1.105 

U99 

-1.723 


Uao 


Het  decrease 

la  public 

debt 


■et  Inoreaea 

In  Oeceral 
fund  balance 


203 


3.201 


2,llli 
1.316 
3.161 


1.152 
72U 

2.177 


1.837 


622 

71*2 


358 

6.515 

10,662 

'*.529 


1.632 
11.558 


let 

azpendlture* 

In  trust 

accounts, 

etc. 


53'^ 


Source:      ttilly  Treasury  Statement. 

Bote:      Beginning  with  fiscal  year  19lt5  certain  revialons  have  been  made 
In  this  table.      See  "Treasury  Bulletin,"  September  191*6,  page  5. 
1/     Sxcludes  amounts  for  pvibllc  debt   retlrenent  rtilch  are  chargeable  to 
the  sinking  fund,    etc.,  under  special  prorlslons  of  law,  and  be- 
ginning with  fiscal  year  191*5,    includes  Government  corporations 


ii»e 


3.506 
1,861 
■•,051 

52U 


319 


307 

36 

295 


265 


UlU 


Means  of  flnanclnf 


Total   amount 
financed 


3.1"*? 
1,38U 

U,i6l» 
3.611 
5.99'* 


23.1*61 
6U.271* 
6i*._507 
58.1*70 

21,200 


3.368 

3,8140 

12.773 


i.3'*9 

327 

1.593 


3.705 

2,1*1*7 
lt,298 


2,257 

1,223 

868 


2.257 


Increase  In 
public  debt 


2.6U6 

7ltO 

3.275 

2,528 

5.99>» 


23.1*61 
6ii.27U 
64.307 
57.679 
10.71*0 


3.52I* 
12.773 


772 
327 


let  decrease 

In  Oeneral 
fund  balance 


128 
338 

9U7 


10,1*60 
3.321 

577 
1.593 


3. 1*33 
2,398 
i*,298 


2.209 

989 

868 


2.101 


Het 

receipts 

-In  trust 

^accounts. 

etc. 


371* 
306 
890 
136 


791 


U7 
315 


272 
1*8 


1*8 
231* 


156 


(wholly  owned),    etc.    (net). 
2/     Comprises  trust  accounts,  checking  accounts  of  Government  agencies, 
etc..    Increment  on  gold,    seigniorage  on  silver,  miscellaneous  funds 
and  accounts,   and  beginning  with  July,    191*6,   a  clearing  account  for 
outstanding  checks.      Increment  on  gold  eslt^es  ojpendlturet  for 
national  bank  note  retlrenents. 
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Social  Security  Program:  Section  I.-  Budgetary  Receipts  and  Expenditures 


^ 


Tlseal  jraar 
or  Boath 


Table  1.-  Social  Security  Act 

( In  mlllloa*  of  dollari) 


1938 

1939 

igiK) 

19U1 

19U2 

19'«3 

19UU 

19't5 

19U6 

iglJ^-Octobtp... 

HoTtaber. . 

Cacesbar.. 
19>t6-Juttary. . . 

February. . 

March 

April 

lUjr 

June 

July 

Au^et. , . . 

Ssptaabar. 

October. . . 


60U.ll 

631.2 

712.2 

788.2 

1.015.6 

1.288.9 

1,U72.0 

i.^gU.? 

l.UlB.l 

57.0 

2U8.O 

7.7 

U6.1 
306.5 

31.9 

63.  S 

280.1 
8.1 

6U.6 

29^-3 

9.5 

72.2 


Becelpt* 


Oroae  receipt g 


Social  Security  taxes 


federal  Inauraace 

Contribution*  Act 

(Old-age  Ineurance) 

y 


siu.u 
530. •» 
60U.7 
690.6 

895.6 
1,130.5 
1.292.1 

1.309.9 
1.238.2 

5l».l( 

237.8 

6.9 

32.8 
199.5 

18.1* 

60. S 

268.9 
6.6 

62.3 
28U.3 

8.3 

70.0 


federal  Uaeofjloysant 

Tax  Act 

(Uaeaployaaat  inmrance) 

£/ 


Lttsi  amottnte  credited  t 

Tea«ral   Old-JMca  and 

9urvlTor«  Insuracre 

Tratt  Tund 


90.1 
100.9 
107.5 
97.7 
119.9 
158.* 
179.9 
18U.5 

179-9 

2.6 

10.3 

.8 

13.3 
107.0 
13.6 

3.0 
11.2 
1.1* 
2.2 
10.0 
1.1 
2.2 


3«7.o 

503.0 
537.7 
661.3 

868.9 
1,103.0 
1.259.5 

1,283.0 
1,200.8 

51.6 

23"*.  9 
U.l 

29.5 
196.2 
15.1 
56.9 
265.1 

2.8 

61,3 

283. U 

3-5 

72.6 


Set 
receipts 


217.'» 
128.2 

I7't.5 
126.9 
l'»6.7 
185.9 
212.5 
211.5 
217.* 

5.U 
13.1 

3.6 

16.6 

110.3 

16.9 

6.9 
15.0 

5.3 

3.2 
11.0 

6.0 

-.hk/ 


Tlseal  year 
or  DOttth 


1938 

1939 

19UO 

19U1 

191*2 

19U3 

191*1* 

I9U5 

19U6 

iql*5-0ctober. . . 

NoTember. . 

December. . 
19l*6-January. . . 

February. . 

March 

April 

>t«y 

June 

July 

Au^st. . . . 

September. 

October. . . 


Total 


Adninie- 
tratlve 
expenses 

5/ 


332-5 
3U3-3 

20.0 

21.3 

3SU.2 

25.3 

wn.k 

31.5 

504.1* 

31-5 

527.2 

33-3 

521*. 2 

32.1 

U9I.3 

31-9 

51*3-5 

38.8 

72.0 

3.1 

30.9 

^:^ 

3b.0 

6U.6 

2.7 

"9.5 

IX 

31-3 

65.1* 

3-3 

1*1.1 

3^:^ 

22.1 

m 

3.0 
2.0 

1*5.8 

1.7 

70.3 

1.9 

l]q>anditurei 
Oraats  to  Stataa 


271.5 
320-3 
356-5 
W5.2 
1*69.6 
>(9l.l 
1*88.0 

t5i-9 

1*98.1* 

68.L' 
27.1 
32.1* 

61.7 

1*5.1* 
26.3 
61.6 
37.'* 

18.2 
9U.O 
1*2.3 
1*3.2 
66.9 


Social  Security  Adninistration 


Old-asa 

asslst- 

aaee 


182.2 
208.8 
227.6 
260.1 
299.1 
316.9 
360.6 
333-6 
361.2 

U7.1* 

21.2 
26.2 
Ul.O 
3U.9 
21.3 
1*2.2 
28.6 
9.9 
63.1 
33.7 
33.7 

Ui.3 


Aid  to 
dependent 
children 


25-5 
31.0 
I15.U 
63.2 
69.1* 
67-3 
57.0 
52-8 
59.3 

7.1 
3." 
2.7 
8.6 
5.'» 
3.2 
7.9 
5.3 
1.5 

12.8 
6.3 
6.7 

11.0 


Aid  to 

the 
Ulnd 


5-2 
6.2 

7.1 

8.0 
8-5 

10.3 
10.0 

10.3 

1.5 
.5 

.8 

l."» 
.7 
.6 

1.3 
.9 
,2 

l.S 
1.0 
1.0 
l.U 


T7nei^loy~ 
Bent  coB- 
pensatlon 
adnlnie- 
tratlon 


1*1.9 
58-9 
58-3 
63.0 
70-3 
55-1 
36.3 
31*. 2 
55.6 

11.8 
1.2 
1.1 

9.5 
2.8 
1.0 

8.3 

1:1 

16.0 

.1 

1.2 

11.0 


Public 
Health 
SerTlee 


Public 

health 

voik 

6/ 


Children's  Bureau 

V 


8-9 
8.0 

10.8 
11.1* 
10.7 
10.9 
10.7 
.2 


Maternal 
and  child 

health 
aerTlces 


3-8 

5.5 
6.5 

6.2 

5.1. 
6-3 


Serrlces 

for 
crippled 
children 


2.7 
3.0 

u 

1*.0 
3.8 

3-8 

1:1 


Child 
welfare 
serriee 


l.U 
1-5 
1-5 

lie 

l-U 
l.U 

1.3 

.2 

.1 


Department 

of 

Labor 


0.    S. 

v^loysMst 

Servlea 

8/ 


20.7 

1-3 

.1 


Bsfunds 

of 

taxes 


1*1.0  10/ 
1.8 

2.6 
3-5 
2.8 
U.2 

.6 
.5 
,2 

.2 

1.1 
-5 
.U 
.U 
.5 


1.0 

1.5 


Ixeaas 

of 

expandi- 

tures 

2/ 


115.1 
as-i 
209-7 
322-5 

357.8 
3U1-3 

311.7 
279.8 
326-1 

66.6 
17.8 
32.U 
U8.0 
-60.8 
lU.U 

58.5 
26.1 
16. 8 
9U.I 
J*.  3 
39. 8 
70.7 


■ce:      Daily  Treasury  Statement. 

*       Lees  than  $50  thousand. 

1/     formerly  Title  VIII  of  the  Social   Security  Act. 

2/     formerly  Title  IX  of  the  Social  Security  Act.      Includes  amounts  equal 
to  appropriations  to  Bailroad  lAiaapIeynent  Insuranoe  Administration 
fund  equlTalent  to  amounts  of  taxes  collected  vith  respect  to  the 
period  from  January  I936  to  June  1939,   inclusiTe,   from  enployora  sub- 
ject to  the  Bailroad  Thenploynent  Insurance  Act  (See  Table  3  of  Sec- 
tion 1). 

^     Prior  to  January  1,   19U0.   figures  represent  amounts  transferred  to 
the  Old-Age  Eeserre  Account,     from  January  1  to  July  1,   19l>0  "Trana- 
fers**  were  made  to   the  federal  Old-Age  and  SurriTors  Insurance  Trust 
fond.     Sobsequsntly  receipts  bars  basn  deposited  In  the  Oeneral  fund 
of  the  Treasury  and  "appropriated"  directly  to  the  federal  Old-Ag* 
and  SurriTors  Insurance  Trust  fund,     AaoTmts  shown  as  transfers  re- 
flect deductions  made  for  relmburseaant  to  the  Oeneral  fund  account 
to  coTer  administratire  axpanses,  which  are  shown  as  sxpendltures  la 
Section  II,  Table  I. 

U/     Includes  an  adjustment  of  $3,879  thousand  on  account  of  oTsrstat^ent 
of  reimbursements  to  Oeneral  fund  in  September. 

2/     Includes  only  eipenditures  from  appropriations  mad*  specifically  for 


adminlstratlTe  a]q>ensss  relating  to  the  Social   Security  Act;   namely. 
Social  Security  Administration.   Department  of  Commerce,  and  Depart- 
ment of  Labor;   and  administratire  expenses  reimbursed  to  the  Oeneral 
fund  of  the  Treasury  under  Section  201  (f)  of  the  Social   Security 
Act,   as  amended.     Beginning  July  1,   191(0,   includes  also  adminlstra- 
tire  expanses  under  the  Vagner-Peysar  Act.     Excludes  administratir* 
expense*  payable  from  other  appropriation*,  principally  for  the 
following  ageacie*:     Bureau  of  Internal  Berenue  of  the  Treasury 
Department,  and  Public  Health  Serriee  and  Office  of  Education  of 
the  federal  Security  Agency. 

6/     Beginning  July  1,   19U5.   payments  prevl'^ualy  made  under  the  Social 
Security  Act  were  discontinued,   and  thereafter  made  under  proTl- 
sions  of  the  Public  Health  Serriee  Act  of  191*1*. 

2/     Includes  expenditures  under  Social  Security  Act  by  the  Department  of 
Labor  through  July  31,   19U6. 

8/     Classified  aa  'Sxecutire  Office,   Office  for  bergeney  Managemant, 
Var  Manpower  Comission'  throng  July  3I,   19U6. 

2/     Corered  by  expropriations  by  Congress. 

10/  Second  Deficiency  Appropriation  Act,  fiscal  year  1938,  appropriated 
$1*1  million  for  refunding  to  certain  States  portions  of  federal  k- 
ployers'  tax  for  1936  collected  under  the  Social  Security  Act. 
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Social  Security  Program  -   (Continued) 

Section  I  -  Budgetary  Receipts  and  Expenditures  -  (Continued) 

Table  2.-  Railroad  Retirement  Account 

(In  ■llllont  of  dollar*) 


Plieal  year 
or  month 


193« 

1939 

19110 

19U1 

19)42 

I9»t3 

iguu 

19U5 

I9't6 

19U5-October. . . 
BoTember. . 
DeeeBt>er-  • 

19'»6-J«imaTy.. . 
Febroary. . 
March 

April 

May 

Jane 

July 

Angust 

September. 

October. . . 


Recelpta 


Carriers'    Taxing 
Act  of  1937 


150.1 
109.3 
121.0 
136.9 
170.0 
208.8 
267.1 
285.0 
282.6 

1.5 

8.5 

58.5 

5-1 

6^:1 

1-3 
65.2 

7-6 
75.5 

2.1 


Total 


IU9.0 

uo.o 

123.3 

128.2 
IU8.5 
220.2 
265.3 
311.3 
295.* 


37.2 
.1 
•3 

37."^ 

.2 
.2 

39.0 
.2 

165.5 
.?. 
.1* 


Ixpandltures 


AdmlnlttratlTe 

exponaei 

1/ 


2.6 
2-9 

2.6 

3.8 

7.6 

5.U 
2-5 

1:^ 

.2 
.1 
.2 

.3 
.2 
.2 

.2 

.2 
.2 
^2 
.2 

•3 

.3' 


Traaifara  to 

Railroad  Retlre- 

aeat  Account 

(truet  account) 


IU6.U 
107.1 
120.7 
I2U.U 
1UO.9 
21U.8 
262.7 
3O8.8 
291.9 

37-0 


37.0 

38.0 

165.2 

un.o 


Be fund • 

of 

taxes 


.1 

.2 

1.1 


Ixosia  of 

expeadlturea 
2/ 


-1.1 

.7 

2-3 

-8.7 

-21.6 

11. U 
-1.8 
26.3 

12.8 

35.7 

-8.lt 

-58.2 

32.3 

-ii!3 

37.7 
-5.1 

-65.0 

163.8 

-7.it 

-75-2 

lt2.1 


SotiTCe:      Daily  Treastuy  Statenent . 
*      Leas  than  $50  thousand. 
1/     IncliLdee  only  expenditures  from  i^)preprlations  nade  specifically  for 


2/ 


adnlslstratlTe  expenses  relating  to  the  Bailroad  Betireoent  Act. 
Covered  by  appropriations  from  the  Oeneral  Tund  of  the  Treasury. 


Table  3,-  Railroad  Unemployment  Insurance  Act^^ 


(In  allllons  of  dollars) 


fiscal  year 
or  month 


1938 

1939 

19'io 

19I1I 

191*2 

19»*3 

19IW 

191*5 

191*6 

19l*5-0ctober. . . 
BoTember. . 
December. . 

19l*6-January. . . 
Tebruaiy . . 
March 

^rll 

*>y 

June 

July 

Angast 

September. 

Ootober. . . 


Hecelpta 


Ballroad  unemploy- 
ment Insurance 
eontrl buttons 


2/ 


U.9 

6.8 

8.5 

10.3 

12.1 
13.2 
12.9 


.1 

3-2 

.1 

3.1 

.1 

3.1 


3-5 


Ixpendlturee 


Total 


•  5 
5.0 

8.2 
IU.9 
12.6 
13.1 

.1* 

•3 
•3 

.2 
.2 
•3 
.3 

•3 
•3 

9.7 

•  5 
.2 


AdnlnlstratlTS  ex- 

penaea  (Railroad 

Unemployment  Insur- 

anos  Administration 

Tund)  IJ 


•5 
5.0 
3.'* 
2.5 
2.2 
3-2 

3-7 

3.5 

.u 
.3 

•3 

.2 

.2 

•3 

•3 
•3 
•3 

.5 
.5 

.2 


Tranefers  to  Bail- 
road  Unemployment 
Inauranoe  Account, 
Unemployment  Trust 
fund  U/ 


7.5 
3-9 
6.0 
11-7 
8.9 
9.6 


9-2 


Ixoesc  flf 

•xpendlturti 
5/ 


•  5 

.1 
U.i 

-2.1 

-2.1 

2.7 

-.6 
.2 

.U 

.2 

-2.9 

.2 

.2 

-2-9 

•3 
.2 

-2.7 

9.7 

.5 

-3.3 

•3 


Source:      Dally  Treasury  Statenent. 

*       Less  than  t50  thousand. 

1/     Operated  as  Bailroad  Unemployment  Insoranee  Adidnistration  Tnnd. 

2/     Represents  10J(  of  contributions  under  the  Bailread  Thenpleyment 

Insurance  Act;    the  remaining  90^  is  deposited  in  the  Ballroad  tb-  2/ 

employaent  Insurance  Account,   Unemploywent  Trust  Tund  (See  Section 

II,  Table  3).     Kzcludes  aaounta  appropriated  to  Ballroad  Uneaiploy- 

nent  Insurance  Administration  Tnnd  eauivalent   to  amounts  of  taxes  ]*/ 

collected  for  the  period  January  1936  through  June  1939  from  em- 

pleysrs  subject  to  the  Railroad  Uhenttloyment  Insurance  Act.     These  2/ 

amounts  aggregated  $17.7  million  and  were  distributed  by  calendar 


years,  as  follows!     I936.   $2.7  million;   1937.  ♦5.3  "iHiont  1938. 

$6.8  million;   and  for  the  first  six  months  of  the  calendar  year 

1939i  $2.9  million.     Iheee  amounts  are  included  in  Table  I  under 

Tederal  QnesqileyBent  Tax  Act   (unei^leyBent  insaranee). 

Includea  only  expenditures  from  s^repriatione  made  specifically 

for  admlnistratire  expenses  relating  to  the  Railroad  Uheoployment 

lasursnce  Act. 

Represent  a  excess  funds  of  the  Railroad  Ihesfiloyiient  Insurance  Ur- 

ministration  rand  (under  Act  of  Oct.   10,   19l«0). 

Covered  by  expropriations  by  Congress. 


'       \\ 


Ik- 


Treasury  Bulletin 


Social  Security  Program  -  (Continued) 

Section  II  -  Statements  of  Trust  Accounts 

Table  1.-  Federal  Old-Age  and  Survivors  Insurance  Trust  Fundi/ 


(CumulatiTs  from  organization  -  In  nllllons  of  dollars) 


Xnd  of  fiscal 
yaar  or  month 


Receipts 


Total 
receipts 


^proprla- 
tlons  b7 
Congress 


Invest- 
ment 8 


Ijqjendl  tures 


Total 
eipsnd- 
Itnres 


Old-age 
baneflt 

pBTments 


Belmbnrsement 

for 

administrative 

ei^enses  2/ 


Salaries, 
Bureau  of 

Old-age  and 
Survivors 

Insurance  j/ 


Invest- 
ments 


Unexpended  balance 


In  General 

Fund 


In  disbursing 

officer's 

account 


1938 

1939 

19W 

19U1 

19U2 

i$m..'..'....... 

igits 

19U6 

191*6- August 

September. 
October. . . 


782.7 
1.199.6 
1.792-1 
2.536.2 
3.502.8 
U.720.7 
6.116.0 
7.5't9.8 

8.935.8 

9.282.5 

9,300.0 
9.370.0 


765.0 

1.155-0 
1,705.0 
2.393-1 

3,288.8 
4,1*19-3 
5.7II.U 
7.021.3 
8.259.5 

8,6o6.2 
8,6li».5 
8, 681*. 5 


17.7 

i»»*.6 

87.1 

11*3.1 

21U.1 

301.5 
U0U.7 
528.5 
676.3 

676.3 
685.5 
685.6 


5.'* 
19.3 

138.6 
275-6 

1*52.1* 

669-6 

936.1* 

1,291*. 1* 

1,366.9 
1,1*03.2 
1,1*1*0.7 


5.'» 
19.3 
35-1 
99.5 
209.8 
359.1 
543-7 
5 
0 


781. 
I.IOU, 


1.171-9 
1.205-3 

1.239-1 


Source:   Dally  Treasury  Statement. 
*   Less  than  $50  thousand. 
1/  Includes  transactions  effected  under  the  predecessor  Old-Age  Beserve 

Account . 
2/  Under  Section  201  (f)  of  the  Social  Security  Act  amendments  of  1939. 


12-3 
39-1 
65-9 
93-1* 
126.0 
152.9 
190.1* 

192-3 
193-3 
194-5 


2.7 
7-1 


777.2 
1,180.3 
1.7W*.? 
2.397.6 
3.227.2 
4,268-3 
5.1*1*6.!* 
6.613-U 
7.6U1.U 

7.915-5 
7.896.8 
7.929.3 


662.3 
1.177.2 
1,738-1 
2,380.6 

3,201.6 
4.236.8 
5,1*08.9 
6.51*6.3 
7.5U8.7 

7.5^-7 
7.838.7 
7.828.7 


113.0 
.1 

d 
5-2 
7.0 
16.1 
32.0 

43-5 

3ii*.o 

}-^ 
5^.3 


1-9 

10.8 
20-1* 
2U.5 
21-4 
35-1 
49-2 

52.8 


^     Under  provisions  of  the  Labor- Federal  Security  Act,   19*^7 ■   sala- 
ries for  the  Bureau  of  Old-A^  and  Survivors   Insurance  are  pay- 
able directly  froo  the  Federal  Old-Age  and  Survivors  Insurance 
Trust  I^d. 


Table  2.-  Railroad  Retirement  Account 

(Cumulative  from  organization  -  In  millions  of  dollars) 


End  of  fiscal 
year  or  month 


1938 

1939 

191*0 

I9U1 

191*2 

191*3 

1944 

I9U5 

191*6 

19l*6-Augast 

September. 
October . . . 


Receipts 


Total 
receipts 


11*7.9 

26s  .1* 

390.8 

506.9 

650.9 

871.5 

1,11*4.1 

1,468.1 

1,780.1 

2,078.1* 
2.078.5 
2.078.7 


J^ropriations 
by  Congress 


146.5 

264. 8 

384.9 

498.5 

639.4 

854.2 

1.116.9 

1.425.7 

1.717-8 

2.016.1 
2,016.1 
2.016.1 


Interest  on 
investments 


1-4 
3.6 
5-9 
8.4 
11.6 
17-3 

27-2 
42.4 
62.3 

62.1* 
62.5 
62.6 


E:q>enditures 


Benefit 
payments 


79-8 
185-6 
29s.  7 
419.9 
546.1 
676.6 
•  811.0 

952-5 
1,104.4 

1.133-6 
1.147.1 
1,160.8 


Balance 


68.1 
82.7 
92.1 
87-0 

104.8 
194.9 

333-0 
515.6 
675-7 

944.9 
931-4 
917.8 


Investments 


66.2 

67.2 

79.'* 

74.0 

91.5 

178.0 

3I8-5 

500.5 

657.0 

796.0 
782.0 
812.5 


Unexpended  balance 


In  General 
Fund 


.2 

13.2 

10.8 

2.5 

4!l 

1.1 

•5 

■9 

133-4 

133-1* 

893 


In  disbursing 
officer's  account 


1.6 
2-3 
1.8 
10.5 
11.7 
12.8 
11.4 
14.7 
17.8 

15-5 
16.0 

16.0 


Source:  Daily  Treasury  Statement. 
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Table  3.-  Unemployment  Trust  Fund 

(Cumulative  from  organization  -  In  millions  of  dollars) 


S!nd  of  fiscal 
year  or  month 


1938 

1939 

1940 

1941 

1942 

19'*3 

igw 

191*5 

1946 

1946-August 

September.. 
October. . . . 


Receipts 


Total 
receipts 


State 
unemploy- 
ment 
insurance 
activi- 
tiee 


1.076.2 

i.9l'»-3 
2.857-9 
3.971-9 
5,215.5 
6, 614.0 

8,180-9 

9,688.6 
10,968.4 

11,226.6 

11,270.4 
11,312.8 


Deposits 

by 

States 


Eailroad 
unemploy- 
ment 
insurance 
contribu- 
tions 2/ 


1,058.2 
1,869.5 
2.729-3 
3.6a.4 
4,717.3 
5.935-0 
7.284.3 
8,540.3 
9.550.3 


9.798.2 
9,806.6 
9,848.7 


Railroad  Unemployment 
Insurance  Account  1/ 


Transfers 

from 
States  2/ 


44.2 
105.6 
181. 9 
274-3 
383.7 
502-5 
6I8.7 

619-5 
651.1 
651.2 


1.8 
105-9 
IO5.S 
105.9 
105.9 
106.3 
106.7 

106.8 
106.8 
106.9 


Transfers 
from 

Railroad 
Unemployment 

Insurance 
Administra- 
tion Fund  4/ 


invest- 
ments 


29.1 
38.0 

!*7.6 

56.9 
56.9 
56.9 


18.0 

44.8 
82.6 
131.5 
198.9 
281.1* 
377.9 
§P1 


645.1 

61*5.2 
649.0 
649.1 


Ejqienditures 


Source:     Dally  Treasury  Statement. 

1/     Excludes  advance  of  $15  million  from  the  Treasury  and  subsequent 
repayment,  both  talcing  place  in  the  fiscal  year  1940. 

2/  Represents  90)i  of  contributions  under  the  Railroad  Unemployment  In- 
surance Act;  the  remaining  lC(t  Is  used  for  administrative  expenses. 
(See  Section  I.   Table  3.) 

^     Bepresents  amounts  transferred  from  States  to  Eailroad  Unemployment 


Total 

e:q>end- 

itures 


With- 

dr avals 

by 

States 


192.0 
633-8 
1.133.1 
1.688.2 
2.065.4 
2.241.5 
2.302.1 
2.373.'* 
3.519.3 

3.691.3 
3.75'*.9 
3,821.1 


state  unenployment 
insurance 
activities 


192.0 
633.8 
1,116.7 
1.550.0 
1,918.0 
2.092.4 
2,152.4 
2,222.5 
3.350.8 


3.515-0 
5.574-9 
3.637.1 


Transfers 
to  Rail- 
road Unem- 
ployment 
Insurance 
Account 

2/ 


Railroad 

Unemploy- 
ment 
Insurance 
Account 

y 


1.8 
105-9 
105.9 
105.9 
105.9 
106.3 
106.7 

106.8 
106.8 
106.9 


Banef 1 t 

payments 


14.6 

2.: 
43.2 

61. 8 


11^ 
1*3 


69.5 
73-2 
77-0 


Balance 


884.2 
1,280.5 
1.724.9 
2,283.7 
3.150.1 
4.372.5 
5.878.8 
7.315.3 
7.449-1 


7.535-3 
7.515-5 


7.515- 
7.491. 


Invest- 
ments 


In 
General 

Fund 
(Special 
Deposit 
Account) 


872.0 
1,267.0 
1.710.0 
2,273.0 
3,159.0 
4,357.0 
5,870.0 

7.307.2 

7.409-0 

7.494.0 
7.'*89.0 
7.464.0 


Unexpended 
balance 


In  dis- 
bursing 
offi- 
cer's 
account 

5/ 


12.2 
13-5 
13-4 

8.0 
7-8 
4.0 

8.5 

7-8 
31.7 


36.5 
20.4 
22.5 


1.4 
2-7 
3.3 


4.8 
6.0 
5-2 


Insurance  Account  equivalent  to  amounts  of  taxes  collected,  with 
respect  to  period  from  January  I936  to  June  1939.  inclusive,  from 
employees  and  employers  who  come  vithin  the  jwrview  of  the  Rail- 
road Uhenployment  Insurance  Act. 

Represents  excess  funds  of  the  Bailroad  Unemployment  Insurance  Ad- 
ministration Rind  (under  Act  of  Oct.  10,  194o). 
For  railroad  unemployment  benefits  and  refunds. 
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Cash  Income  and  Outgo  of  the  Treasury 


Table  1.-  Cash  Incoae  and  Outgo,  by  Major  Classifications^ 

(In  milllona  of  dollars) 


I9U5 

I9I16 

Oct. 

Sot. 

Dee. 

Jan. 

Feb. 

KST. 

tVT. 

Hay 

June 

July 

t»g- 

atpt. 

Oct. 

OUH  IVCOMX 
Bodsat&iy: 

Internal  rsramie: 

1.593 

1 

20U 

1.52'* 

257 

602 

35 

190 

516 

32 

133 

U.U2 

2.755 

U2 
305 

2.790 

58U 
33 

158 

3.87U 

5S 

I403 

't.838 

97 

6U9 

U2 

137 
5.762 

1,603 

65 

6U2 

'*5 
377 

1,1)07 

285 

615 

1« 

61)8 

2.998 

3.392 

1,1«9 

% 

256 
2.551 

1.513 

1)0 
182 

2.717 

3.590 
85 

i 

l'*7 

1.1)0U 
7t 

3U1 
2,617 

Bspl oya^ot  taz^s .    ■ ■ . , 

Customs ,., 

Othsr 

Subtotal 

2.581 

2,608 

3.798 

2.732 

U,l»78 

U,U«l 

Trust  funds,    ato.: 
ThemploTiiisnt  Trust  Tund  (deposits  1)7  States  and 

282 

32U 

18lf 
295 

37 
257 

295 

1F2 

36 
153 

189 
5.950- 

2.550 
318 

1 

5P 

-96 

-U 

-132 

7"* 

3'^2 

3.77'* 

ill 
201 

200 
29U 
1»9U 

37 
221 

259 

1)0 
112 

152 

209 

91 

300 

1)0 
177 
217 

U2 
ll*U 

186 

Other  trust  funds  and  accounts 

Subtotal 

>t78 
3.087 

U.226 

ll« 

19 

20 

31 
57 

-76 
llU 
-1*8 
-65 
115 
'^.535 

109 

2U 

10 

129 

272 

195 

Total  cash  Incoae , 

2.905 

5.126 
133 
37 
35 

.11 

3'» 

-i 

-57 

159 

5.621 

107 

25 

13 

237 

383 

5 

U.I407 

i*.2U5 
162 

11 

-3 

-llOl 

-31 

12U 

i*.938 

112 

25 

12 

21U 

363 

3 

3.993 

3.'U7 
220 

65 
181 

-1* 
-37 

2 

159 
H.035 

U,277 

2.93'* 

2.560 

1(06 

36 

iiw 

85 
-1 
-u 

55 

612 

'*.035 

3.'*92 

2,182 

^^ 

11 
75 

ll«S 
-11 
1U6 
101 

577 
3.790 

U.736 

2,ltU2 

U96 

56 

82 

23 

913 

-1 

-2 

-15'* 

85 

921 

U.860 

2,703 

3.016 

1.509 
512 
101 

85 

335 
2.8g8 

1*.698 

1,100 

1»8U 

96 

gi 

587 

-110 
7 

317 
2.66i 

2.803 

CASH  ODTOO 
Budgetary: 

Mar  and  defense  actlTlties  8/ 

2.702 
255 

'^ 
50 
87 

II 
-53 
-13 
186 
3.269 

137 

28 

13 
377 

555 

'1 

103 
98 
178 

'*3 
-32 
-38 

28 

791 
2.892 

l,Ull 

518 

139 

55 
71 
119 

I 

\l 

'*35 

2,805 

Publ Ic  works  3/ 

Aid  to  agriculture  U/ 

Social  security  program  5/ 

Interest  on  the  public  debt  6/ 

OoTemnent  eorparatlona  (wholly  owned),  etc. 
(net): 
Seconstructlon  Finance  Corporation: 

Wetr  and  defense  actlTlties 

Other 

Ronmodity  Oredit  Corporation 

Other 

Othsr  2/ 

Subtotal 

Trust  funds,   etc.; 

135 

28 

Ik 

711 
? 

879 

133 

29 
13 

185 

36) 

113 

30 

iz 
-HS 

107 

112 

31 

lU 

U20 

577 

1 
lU 

95 

31 

13 

37 

177 

1 

9 

89 

33 

15 

-115 

22 

83 
-81 

6U 

11 
210 

66 

'? 
lU 

-76 
Uo 

Federal  Old-Age  and  aurriTors  Insnrance  Trust     • 

Other  8/ 

Subtotal 

53 

1 

322 

1 
It 

2 
91* 

2 

33 

2 
27 

1 
8 

1 

u 

Bedenptlon  of  ezcese  profits  tax  refund  bonds ..-. 

6 

6,009 

U.Sll 

5.303 
896 

5.629 

3.921 

U,l69 

1*,171 

'*.383 

5.01*6 

2.923 

2.928 

2,988 

2,850 

IXOBS  07  CASH  OOTOO 

3.10U 

1.72'* 

1,636 

-356 

-1,782 

1.237 

891 

310 

219 

-88 

-1.710 

1*7 

1/ 


These  figures  are  not  intended  to  reflect  the  budgetary  position  of 
the  OoTenment,  and  will  not  agree  with  budgetary  figures  on  r»- 
celpts,   expenditures,  and  deficit  such  as  those  appearing  In  the 
Daily  Treasury  Statement  and  in  other  tables  In  the  "Treasury  Bul- 
letin'.    For  an  explanation  of  the  reTisions  made  In  Daily  Treasury 
Statement  figures  to  arrlTS  at  this  cash  series,   see  the  "Treasury 
Bulletin",   February  1939. 

Beginning  October  191*6.    excludes  bonds  issued  under  Armed  Forces 
LeaTe  Act  of  19U6. 

Coii;>rlsee  Public  Buildings  Administration,  Public  Heads  Administra- 
tion, Public  Works  Administration.  Federal  Public  Housing  Authority, 
rlTer  and  harbor  work  and  flood  control,  Tennessee  Talley  Authority, 
forest  roads  and  trails,  and  reclamation  projects. 


hj     Consists  of  DBrpartment  of  igrisoltnre  e:q>enditures ,  except  forest 
roads  and  trails  lAlch  are  included  in  public  works.     SxBludes  non- 
eash  transactions. 

5/     lixcludes  transactions  under  transfers  to  trust  accounts,   etc. 

6/     XzBludes  accrued  discount  on  United  States  saTlngs  bonds,  and  inter- 
est on  trust  fond  InTestments. 

2/     HeTlsed  to  include  "Woik  Projects  Administration"  and  "ClTlllan  Con- 
serration  Corps",  and  to  exclude  "Surplus  property  disposal  agencies" 
which,  beginning  July  1,   19'*5  are  Included  in  "War  and  defense  ac- 
tlTlties" aboTe. 

8/     Beginning  July    191)6,   Includes  clearing  account  for  outstanding 
checks .  < 


Total  Cash  Income  and  Outgo,  by  Months 

(In  millions  of  dollars) 


Calendar  year 

Cash  income 

191*1 

191*2 

191*3 

19W 

19'*5 

191*6 

Cash  outeo 

191*1 

191)2 

19IW 

ig*)? 

191)6 

Zxcess  of  cash  outgo 

191+1 

191)2 

191*3 

191*4 

191*5 

I9U6 


Jan. 


>*75 

73'* 

919 

2.9'*5 

3,800 
3.993 

1.179 
2.699 
6,521 
7.567 
7.805 
5.630 

70U 
1.965 
5.603 

l»,623 
U,0OU 
1.637 


Feb. 


72l* 
1.180 
1.502 
3.133 
4,1)00 
1*.277 

1.150 
2,729 
6,1)22 
8,032 
7.243 
3.921 

1)26 
1.5'*9 
'*,919 
4,899 
2,842 
-356 


Mar. 


1,61)0 
3.635 
5.319 
6,702 
7.168 
5.950 

1.555 
3,608 
7.61)7 
8.575 
8.953 
'*,lb9 

-85 

-27 

2,328 

1.873 

1.786 

-1,782 


^r. 


51)0 
829 
1.675 
3.358 
3.225 
2,934 

l.>*75 
3.973 
7,460 
7.709 
7.826 
4.171 

3.141* 
5.785 
'*.351 
4.601 
1.237 


May 


749 
1,036 
2,098 
3.686 
3. 908 

3,1*92 

1,U34 
4,470 
7.'*'*9 
8,06l 
8.494 
'».383 

685 
3.'*3i» 
5.352 
'*.375 
U,587 

891 


June 


1,329 
2.558 
4,687 
6,381» 
6,151* 
U,736 

1,548 
l*.738 
8,012 
8.530 
8.967 

5,o46 


219 
2,179 

I'M 

2.813 
310 


July 


576 
893 
2,198 
2.392 
3.012 
2.703 

1.516 
5.067 
7.01*5 
7.301 
7.998 
2,923 

91)0 
4,174 
4,847 
4,909 
'*.987 

219 


Ang. 


766 
1,062 
3.1)02 
3.313 
3.713 
3,016 

1,71)8 

5.538 
7.766 

8,221 
7.851* 
2,928 

982 
'*.'*76 
1*,36'* 
4,908 
4,l4l 

-88 


Sei>t. 


1,205 
2,621 
5.589 
6,099 
5.597 
1»,698 

2.046 
5.989 

7.710 

w 

2,988 

841 
3.368 
2,121 
1.671 
1,051 
-1.710 


Oct. 


611 
770 
2,21*2 
2.301* 
2.905 
2,803 

2.439 
6,203 

7.651* 

7,978 
6,009 
2,850 

1,828 
5.'*3'* 

5.1*12 

5.671* 

3.104 

1*7 


■OT. 


956 

2',734 
2,965 
3.087 


1.973 
5.919 
7,795 
7.')6l 
4,811 


1.017 
'»,815 
5.061 
4,496 
1.72'* 


Dec. 


1,288 
2.8O6 
5,881 
5.604 
1*.1)07 


6,996 
7.852 
8,21)4 
5.303 


1,490 
4,190 
1.971 
2,61)0 
896 


Total 


10,859 

38!2U6 
48,885 
51.376 


20,841 
57,959 
89.33'* 
95.449 
87.912 


9.982 
38.701 
51.089 
46,565 
36,537 
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Assets  of  the  General  Fund  of  the  Treasury 

(Id  mlllloni  of  dollars) 


£nd  of  fiscal 
year  or  month 


1937   

1938 

1939 

19W) 

19U1 

i9»e 

IS"*? 

19>« 

19U5 

igi* 

191*5-0010!)  er... 
Noveober. . 
December. . 

igltfi-Jannaiy . . . 
February. . 
March 

^rll 

May 

June 

July 

August 

September 

October. . . 


Total 


2.709 

2.U19 
3.087 

2.038 
2,812 

3.Wt3 
10,11*9 
20,775 
25.119 

14,708 

13.307 

14,8U9 

26.520 
25.851 

26.Uii» 
2U,7U3 

21.293 
18.859 

1U.708 

12,14*1» 
il,'*3i 

10,521* 

8.393 


Bullion,    coin, 
and  currency 


1.863 
827 

I.I9U 
871* 
981* 

897 
911 
820 
708 
1*0U 

537 
523 
527 

U90 
1*99 
l*6U 

Uli* 
1*07 

i*ou 

1*01* 

1*16 
U29 

1*22 


Deposits  in 

Federal   Be  serve 

Banks 


lUl 
929 

1,022 

251* 
1.021* 

603 
1,078 
1,1*1+2 
1.500 
1,006 

l,12l* 
1,372 
1,671* 


1.011 
1,209 

2.160 

1.121* 
1.230 
1,006 

702 
872 

l,Ui*5 
773 


Special   deposits 

account  of  sales 

of  Government 

securities 


61*9 
611 
776 
8O5 
661 

1.679 

7.667 

18,007 

22,622 

12,993 

11.389 
12,691* 
21*,  01*1* 

2U,030 
21*.  1*1*7 
21.776 

19.502 
16.91*9 
12.993 

10,961 
9.81*2 
8.377 

6,936 


Other  deposits 
and  collections 


55 

52 

95 

105 

11*3 

265 
533 
507 
289 
305 

^t 
260 

275 

320 
259 

3'»3 

253 
273 
305 

377 
301 
273 

262 


Source:     Ikdly  Treasury  Statement. 


Balance  In  the  General  Fund  of  the  Treasury 

(In  millions  of  dollars) 


£nd  of  fiscal 
year  or  month 


Total 
assets 


Total 
liabilities 


Balance  In  the 
General  Fund 


1937 

1938 

1939 

1950 

191*1 

191*2 

19^3 

I9IW 

19>»5 

191*6 

19l*5-0ctober. . . 
Bovember . . 
December. ■ 

191*6- January. . . 
February. . 
March 

April 

May 

June 

July 

Auguat . . . . 
September. 

October. . . 


2.709 
2.1*19 
3.087 
2,038 
2,812 

3.UU3 

10,11*9 
20,775 
25.119 

ll«,708 

13.307 

11*.  81*9 

26.520 

25.851 

26,UlU 
2U,7U3 

21,293 
18,859 
11*,  708 

12,1*1*1* 

11,1*31 

10,521* 

8,393 


156 

203 

2l*8 
IU7 
179 

z 

607 

1+21 
1*70 

Ugu 
1*01* 
517 

U2U 
163 
376 

359 
323 
1*70 

1*15 
391 
353 

323 


2.553 
2.216 

2,838 

1,891 
2.633 

2.991 
9.507 

20.169 

2U,698 
lU.238 

12,813 
lU.  1*1*5 
26.003 

25.1+27 
25.961 
21+.367 

20.935 
18,536 

ll*,238 

12,029 

11,01*0 

10,171 
8,070 


Source:     Ifeitly  Treasury  Statement . 


18 


Treasury  Bulletin 


Analysis  of  Change  in  Balance  of  General  Fund  of  the  Treasury 

[in  millions  of  dollara  -  Hat  Inereaae  or  net  decrease  (-)J 


71  seal  yaax 
or  nanth 


1937 

1938 

1939 

19U0 

19U1 

191*2 

19U3 

ISUk 

19U5 

19U6 

19lt5-Oetok«r... 
KoTCaber. . 
Deceaber. . 

igltfi-Jannary... 
7ebraar]r. . 
March 

April 

Ma7 

Jon* 

July 

Aa^ust.. . . 
Septeaber. 

October.. . 


Total 

change  In 

General 

Tund 
balance 


-128 
-338 

622 
-91+7 

7U2 


358 

6,515 

10,662 

'*.529 

-IO.U60 


-3.321 

1.632 
11.558 


-577 

53'» 

-1.593 


-3.'*33 
-2.398 
-i».29g 


-2,209 

-989 

-868 


-2.101 


General  and 

special 

accounts  and 

OoTenunent 

corporations, 

(wholly  owned), 

etc.    (net)  1/ 


-3.1'*9  1/ 
-I.38U 

-3.5t2 
-3 ,611 
-5.103 


-19.598 
-55.897 
-U9.595 
-53.?'*l 
-20,676 


-3.165 

-2,208 
-895 


-1.0>»2 

2lt3 

1.902 


•1.591 

-1.131 

-873 


-1.105 
-1»99 
1.723 


-kzo 


Pabllc  debt 
acconnts 


2.7U6  8/ 
792  8/ 
3,280  8/ 
2.528 
5.99U 


23. '♦61 

6£l,27i* 


6U.307 
57.679 

10,7U0 


-203 

3.52>* 

12.773 


772 

327 

-3.201 


-2.11'* 

-1,316 
-3.161 


-1.152 

-72>» 

-2.177 


-1.837 


Trust  accounts,   etc. 


Total 


275 
255 
88U 

-IU8 


-3.506 

-1.861 

-U.05I 

791 

-52U 


'•7 
315 
-319 


-307 

-36 

-295 


272 

kg 
-265 


231* 


156 


Trust 
accounts 


19 
11 
29 
37 
37 


66 

92 
1U8 
675 
-30 


129 

318 

-228 


-229 
-22U 


91 
181 
-135 


18 

70 

-J»«7 


>»1» 


Increment 
on  gold 

i/ 


-99 

-51 

-5 


Seigniorage 
on  sllTer 


1(0 
90 
90 

i»9 

20 


lU 


2l)8 


17 
17 
21 


'*3 
30 
21 


37 


Special 
deposit . 
account ■ 
and  mis- 
cellaneous 
funds  y 


2 
16 
11 


39 
2U1 

201* 
1.669 

-61*7 


-127 

I* 
-101 


-167 
.138 
-87 


153 

-190 

-37 


-17»* 

94 

102 


Chedclsg 

accounts  of 

Ooverruaent 

agencies, 

etc.  5/ 


55 


311* 
201* 
768 

31* 
-218 


-3,625 
-2,191* 

-i*,it03 

-1.553 

-95 


29 

-21* 
-10 


1*6 
-11 
-4 


-9 

57 

-93 


-iiU 

1*2 
19 


22 


Clearing 
account 


6/ 


318 

27 

->*8 


36 


Source:   Dally  Treasury  Stateaent. 

Bote:  Beginning  with  fiscal  year  I9U5  certain  rerlsloni  hare  been  aade 
In  this  table.   See  "Treasury  Bulletin,"  Septeaber  191*6,  page  5. 

*   I.ass  than  $^00  thousand. 

1/  This  Is  the  net  budgetary  deficit  (-)  or  surplus.  Xzcludes  aaounts 
for  public  debt  retlreaent  which  are  chargeable  to  the  sinking  fund, 
etc.,  under  special  prorlslons  of  law  and  bsglnnlag  with  fiscal  year 
191*^  Includes  OoTsraaent  eorperatlons  (wholly  owned)  etc.  (net). 

2/  Cooprlses  Paderal  Old-Age  and  Surrlrors  Insuraacs  Trust  fund, 

national  Serrleo  Life  Insurance  Jund,  Oneaployaent  Trust  fund,  Ball- 
road  Retlreaent  Account.  Qoremaent  Insurance  and  retlreaent  funds 
and  other  trust  accounts.   (See  footnote  U.) 

^/  Charges  for  retlreaent  of  national  bank  notes  are  reflected  In  this 
stateaent  directly  against  inereaent  on  gold.  In  the  years  during 
which  the  retireaents  were  actually  aade.   (See  footnote  8.) 

hj     Comprises  Public  Works  Adalnlstratlon  rerolTlng  fund,  special  de- 


posits (aet),  and,  during  the  fiscal  years  19l*0  through  191*5. 
transactions  In  coaaodlty  food  staaps  by  the  Dapartaeat  of  Agricul- 
ture. Coamenclng  July  1,  19l*5,  such  traasaetlens  are  classified  la 
the  column  'Trust  accenata*. 

Beginning  with  fiscal  year  191*5  represeats  sales  and  redeaptloas  of 
obligations  of  OoTernaant  corporations,  etc..  In  the  aarket  (net). 
Bepreaeats  eutstandiag  cheeks,  aee  lote. 
Includes  InactWe  gold  In  the  aaeaat  of  $1,087  alllioa. 
Izpenditures  for  the  retlreaent  of  national  bank  notes  froa  Inere- 
aent on  gold  for  the  fiscal  years  1937  to  1939  (••  •'*<*»  »elow)  are 
not  reflected  herein,  but  are  reflected  under  Ineraaent  on  gold  aa 
followai   1937,  199  allllon:  1938,  $51  allllon;  and  1939,  $5  mil- 
lion. The  increases  In  the  public  debt  shown  in  the  table  'Meana 
of  rinanelng  Cash  Requlrsaeata*  for  the  abore  f laeal  ysara  will  aot 
agree  for  the  reason  stated  abera. 


II 
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Detailed  Statement  of  the  Public  Debt  and  Guaranteed  Obligations 
of  the  United  States  Government 

PART  A  -   FISCAL  YEiRS,    1937-1946 
(In  BlllloM  of  dollar*) 


June  30. 
1937 

June  30. 
1938 

June  30, 
1939 

June  30, 
1940 

June  30, 
1941 

June  30, 
1942 

June  30, 
1943 

June  30. 
1944 

June  30. 
1945 

"rd"' 

Ptfblio  delit  and  gnaraatead  oblleatloni  1/ 

Intarest-'baarlng  dabt: 

35.800 
H.665 

liO,M65 

625 

41.089 

36.576 
4.853 

41.428 

589 

42,018 

39.886 
5.450 

45.336 
554 

42.376 
5.498 

47.874 

622 

48.496 

48.387 
6,360 

71,968 
4.549 

76.517 

474 

76.991 

135.380 
4,092 

199.51*3 
1,516 

201.059 

1.567 

202.626 

'""•^ 

268. lU 
467 

(hiarantaad  ol>ll£&tldns« .••••••■••• •• 

lotal 

54.747 
585 

139.472 

1.324 

140,796 

256,766 

2,350 

259.115 

268.578 

1.321 

269.898 

Hatored  dalit  and  dabt  'bearing  no  Interaat 

Total  ontatandlng 

45.890 

55.332 

1                    1       ] 1 ■ • — ■ 

PtAlio  debt 

■ 1 ■ — - — ■ ^— 

Interest-bearing  debt! 
Pribllo  Isanea: 

Kai^etabla  issues: 

2.303 
10.617 

19.936 
198 

33.054 

80O 
389 

1.154 
9.147 

21.846 
197 

32.344 

1.238 

319 

I.3O8 

7,243 

25.218 
196 

33.965 

1.868 

21^ 

1,302 

1.603 

2.908 
3.096 
6.689 

882 
37.202 

196 

90.573 

11.864 

16,561 

9.168 

8,711 

""•SI 

95.310 

14.734 
28.822 
17.405 
21. 161 

l4o,401 

17.041 
34.136 

18.261 

180 
U9.606 

- 

6.383 
26.55^ 

34.436 

2.905 

261 

5.698 

30.215 
196 

37.713 

Ireasury  bonds  -  bank  restricted  2/.. 

IreasTiry  'bonds  -  'bank  eligible 

Postal  savings  and  other  bonds 

Zetal  narkatable  iseoes 

181. 319 

Bon-narkstabls  issoes: 

4.314 
241 

10,188 

3.015 

229 

79 

13.510 

21.256 
7.495 

222 

226 

29,200 

34,606 

9.557 
a7 
474 

45.5862/ 
10.136 
505 

49.0352/ 

6.711 

427 

56.173 

245.779 

Treasury  notaa  -  tax  and  saTiaes 

Depositary  bends 

1.188 

1.556 

33.900 

2,676 

2.151 
36,U6 

3.770 
39.886 

3.166 

4.555 

44.855 

56.226 

Total  public  isKOSB 

237.545 

34.242 

37.602 

4.775 

42.376 

42.267 

6.120 

64.083 
7.885 

124.509 
10.871 

185.256 

Special  issoes 

1.558 
35.800 

14.287 

18.812 

22,332 

Total  interest-bearing  debt 

36.576 

48.387 

71.968 

135.380 

199.543 

256.357 

268.111 

Matured  debt  on  ^iloh  Interest  has  eaased 

Debt  'bearing  no  interest: 

119 

l»tt 

142 

205 

205 

98 

141 

201 

269 

376 

191 
310 

5 

191 
252 

5 

191 

215 
5 

411 

191 
386 

191 
369 

191 
15| 

356 

72.422 

213 
191 
766 

D 

1.175 

197 
134 
191 

178 

1.028 

191 

2.057 

96     • 
58 

191 

1 

%lted  States  notes  (less  gold  rsserre).... 
Deposits  for  retirement  of  national  bank 

Other  deT)t  bearing  no  interest 

Total  d»1>t  'bearing  no  Interest 

506 

447 

1.259 

935 

Total  priblle  deht  entstandiag 

36.425 

37.165 

40.440 

42,968 

48.961 

136,696 

281,003 

258.682 

269.422 

(taarantsad  e1)llgatians  1/ 

Interest-hearing  debt! 
Pnblie  lasaes! 

Marlcetahle  issoesl 

1.422 

• 

2.987 

255 
4.665 

206 
1.419 

1 

2.937 
299 

206 

1.379 
2.928 

820 

407 

1.269 

8 

114 

1.096 

1.269 

2.409 
1.741 

701 

930 

21 

114 

1.563 
1.219 

412 
930 

412 
24 

755 

34 

43 

Jederal  ?ar«  Mortgage  Cerporatlen 

federal  Housing  Idmlnlstratlei..  ■'■  ■  ■  ■ 

federal  Pobllo  Housing  Authority 

Boas  Oimsrs'  Loan  Oeiperatlon 

Beeonstraatlen  flnaae*  Oerperatlen. . . 

Total  marketable  issues 

4.853 

5.490 

5.498 

6.360 

4.549 

3.908 

1.190 

34 

43 

Isn-oarketahle  issues: 

Commodity  Credit  Ceiporatien  H/ 

Heconstmotion  Wnane*  Corporation  5/ 

Total  Bon-markotahle  Issues 

- 

- 

- 

- 

- 

- 

68 
115 

176 

375 
375 

424 

_ 

- 

- 

- 

183 

326 

424 

Total  Interest-hearing  debt 

4.665 

4.853 

5.450 

5.498 

6.360 

4.549 

4.092 

1.516 
107 

1.623 

409 

467 
10 

Matured  debt  en  lAlch  interest  has  eeased 

Total  guaranteed  obligations  outstanding 

- 

• 

1 

31 

11 
6.370 

20 

8 

24 

433 

4.665 

4.853 

5.451 

5.529 

4.568 

4.100 

476 

(Cont 

inned  on  fe 

llsviag  pag 

ir 

December  1946 
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Detailed  Statement  of  the  Public  Debt  and  Guaranteed  Obligations 
of  the  United  States  Government  -   (Continued) 

PART  B  -  MONTHLY  DATA 
(Ib  Billion*  (f  dallara) 


19^5 

1946                                                                  1 

Oct.  31 

■OT.    30 

IM.   31 

Jan.  31 

Tab.  28 

Mar.  31  Apr.  30 

M*7   31  June  30 

July  31 

A««.  31 

Sept.  30 

Oct.  31 

Pablle  debt  aod  gnarantacd  obllsatlcns  l/ 

Intereat-bearlnc  dabti 

Pabllo  drtt 

259.^9 

262,8^9 
536 

263,386 

/     2.509( 

275.694 
553 

"'■'4 

277.912 

539 

274.748 
542 

272.711 
533 

271.440 
542 

268.111 
467 

267.03? 

266,359 
370 

264,217 

391 

262.415 

378 

Total 

259.980 
2.395i 

276,246 
y     2.436 

278,001 
1,444 

278,451 
1,313 

275.290 

1.275 

273.244 
1.199 

271.983 
1.153 

268,578 
1,321 

267.363 
l,24o 

266,729 
1,196 

264,608 

1,160 

262,792 
1.125 

Matured  dobt  and  dabt  baarlns  ae  Interast 

'otal  ovtttaadlD^ , . ,    ^ 

262.376 

265,894 

Zli.itZ 

279.445 

279.764 

276,565 

274.443 

273,135 

269,898 

268,603 

267,924 

265,768 

263,918 

1 1 1 1 1 1 i j_.            1              1                1               1                   1 

Public  debt 

iBtarost-bearlnc  debt: 
Pnblle  lines: 

Kaiicatabl*  latnaa: 

Treaenrj  bllla 

17.026 
35.021 
23.H98 
38,300 

68,7'*8 

196 

17.026 
35.021 
23.498 
40.623 
68.748 
196 

17.037 

38.155 

22.967 

52.216 
68.207 

196 

17.042 
41.502 
19.551 
53.151 
68.207 
180 

17.032 
4l.4l3 
19.551 
53.427 
68,207 
180 

17.047 

40,399 

18,261 

53.459 

67. 718 

180 

17.054 
38,408 

18,261 

53.459 

67. 718 

180 

i7.o4i 

36.828 
18, 261 
53.459 

67. 718 
180 

17.03? 

34,804 
18. 261 

& 

180 

17.023 
37.720 
13.351 

65, 8M 
179 

17,024 
36,473 
13.351 

179 

17.007 

34,478 
13.351 
49.636 
69.686 
179 

l6.?87 

32.478 

13.351 

49.636 

69,686 

179 

Certificate!  of  iBdebtadaasa 

Treaaiix7  aotoa 

TreanuT  bonda  -  bask  raatrlctad  2/.. 

Irearary  bond*  -  bask  eligible 

Postal  sarins  and  other  bond* 

Total  ■arketable  iseua* 

182,790 

185.112 

198.778 

199.633 

199. 810 

197.063 

195.079 

193.487 

189,606 

187. 596 

186,350 

1*.338 

182,318 

Hon-aaricetable  lasnes: 

0.   S.   *arlng*  bonds  i/ 

46,786 

8.776 
51G 

47.473 

9.058 

497 

48.183 

8.235 
497 

48,588 

8.107 
474 

48,692 

8.043 
471 

48.733 

48.828 

7.144 
436 

48.917 

7.127 
429 

49.035 

6,711 
427 

49.320 

6,669 
410 

49.477 

6.688 
400 

49.545 

6.096 
385 

49,624 

6,003 

383 
70 

Treasury  note*  -  tax  and  iKriagt 
aerie*  2/ 

Armed  force*  leare  bond* 

Total  Bon-Barketable  Isvuaa 

56.072 

57.028 

56.915 

57.168 

57.206 

56.550 

56.408 

56.472 

56.173 

56,399 

56.566 

56.025 

56,081 

Total  pablle  Iflsne* , 

238,862 

242.140 

255.693 

256. 801 

257,016 

253.613 

251,487 

249,960 

245.779 

243,994 

242,916 

240.364 

238,400 

Spaelal  lane* 

20.577 

20,710 

20.000 

20,655 

20,897 

21.135 

21,224 

21,481 

22,332 

23.045 

23.443 

23.854 

24,015 

Total  Interest-bearing  debt 

259.'»39 

262.849 

275.694 

277.456 

277,912 

274,748 

272.711 

271,440 

268,111 

267,039 

266.359 

264,217 

262,415 

PrepsTvents  on  secnrltles 

54 

2U2 

192 

209 

343 

260 

238 

244 

209 

191 

376 

313 

285 

262 

241 

Matured  debt  en  lAloh  Interest  has  eeaeed 

Debt  bearing  no  Interest: 

United  State*  *arlng*  *taflips 

IM 

1.113 

191 

"1 

139 

1.131 

191 

1 

133 

1,128 

191 

621 

6 

120 
240 
191 

6i4 
6 

^J7 

143 
191 

112 
109 
191 

602 

6 

104 

82 
191 

^1 

i? 

191 

96 
58 

191 

92 
50 

191 
^1 

88 

44 
191 

85 

39 

191 

^1 

83 

35 
191 

562 

Deposits  for  retirement  of  national  bank 

and  Tederal  Beserre  Bank  notes 

Other  debt  bearing  no  Interest 

Total  debt  bearing  no  Interest 

Total  pabllo  debt  ontstaadlng 

2.082 

2,092 

2.078 

1.171 

1,063 

1.019 

979 

951 

935 

918 

902 

890 

876 

261.817 

265.342 

278,115 

278.887 

279.  a4 

276.012 

273.898 

272.533 

269,422 

268,270 

267,546 

265.369 

263.532 

Qoaranteed  obligation*  1/ 

Interest-bearing  dabt: 
Pabllo  li«aa*: 

Marketable  Issues: 

7ed^ral  Housing  Adnlnistratioa 

■on-aarketabla  laaue*: 

OommodltT    Credit,  Oorporat ion  Ji/ 

Total  iBtareat-bearlng  debt 

39 

502 

5U1 
17 

39 

497 
536 

41 

512 
553 

39 
506 

39 
499 

40 
501 

41 
492 

42 
500 

43 
424 

43 

281 

43 
326 

44 
347 

44 
334 

545 

539 

542 

533 

542 

467 

324 

370 

391 

9 

400 

378 
8 

Matured  debt  an  vhioh  interest  haa  eaaaed 

Total  guaranteed  obligation*  eat*tandlng 

16 

553 

15 
567 

13 
558 

12 
551 

11 

11 

10 

10 

9 
333 

9 
379 

558 

553 

544 

552 

476 

386 

Duly  Treasury  Statement. 
Less  than  I5OO  thousand. 

Quaranteed  sesurltle*  held  by  the  Treasury  and  seourltias  guaranteed 
a*  to  interast  only  are  not  included  in  this  table. 
Bank  restrloted  Issues  are  those  whloh  eemnerolal  bank*  (banks  ao- 
septlng  danand  deposit*)  are  not  permitted  to  ac(iiiire  prior  to  a 
■pacified  date,  vith  three  exception*:   (l)  concurrently  vlth  the 
4th,  5^4  oud  6th  Var  Loan*  and  the  Victory  Loan,  eonaerclal  banks 
were  permitted  to  subscribe  for  limited  inrestment  of  their  sar- 
ing*  deposits;  (2)  eommerolal  banks  may  temporarily  acquire  such 
issues  through  forfeiture  of  oollaterals  (3)  commereial  banks  may 
hold  a  limited  amount  of  such  issues  for  trading  purposes.   (See 
"Treasury  Bulletin*  July  1946,  A^9,  Ar-lO.) 


]^     The  fees  value  of  any  yearly  aeries  of  United  States  sairlngs  bonds 
and  Treasury  savings  notes  maturing  from  month  to  month  which  are 
not  currently  presented  for  retirement  are  included  in  the 
interest-bearing  debt  until  all  the  bonds  or  note*  of  the  series 
hATe  matured. 

4/  Demand  obligations  stated  as  of  the  prerious  month  to  agree  vlth 
the  Statement  of  Quaranteed  Obligations  in  the  Dally  Treasury 
Statement . 

2/  Con*l*t*  of  Beoonstruction  finance  Corporation  notes.  Series  X-A, 
Z-B,  and  Z-C,  whioh  were  held  by  United  States  Oovemaent  eorpo- 
ratlons  and  credit  agencies. 

6/  Ineludee  prepayments  on  securities. 
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Treasury  Bulletin 


INTEREST- BEARING  PUBLIC  DEBT  AND   GUARANTEED   OBLIGATIONS 
OF  THE  UNITED  STATES  GOVERNMENT 


DOLLARS 
Billions 


1937      '38       '39       '40        '41       '42       -43       '44      '45      -46     Oct.  31, 
^^ END   OF  FISCAL  YEAR ^     1946 


1937      '38       "39      '40        '41      '42        '43      '44      '45       '46     Oct  31. 
> END   OF  FISCAL  YEAR '     1946 


Jffice  of  the  Secretory  of  the  Treosury,  Division  of  Research  ond  Statistics 


B-462-C 


December  1946 
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Special   Issues  to  United  States  Government  Agencies  and  Trust  Funds  ^ 


Outatmndlnc  at  mi  of 
flaeal  jrcar  or  Bcnth 


(In  allllont  of  dollara) 


1937 

1938 

1939.... 

igw 

19l»l 

19U2 

19'»3 

19UU 

19'^ 

19>^ 

19''5-Octob«r. . 
Hot amber. 
Daceabar. 

19U6-Janu&r7. . 
Vabruar7. 
March 

April 

M«jr 

Juna 

July 

August. .. 
Saptanbar 

Oetobar. . 


Total 


1.558 
2.676 
3.770 
'».775 
6.120 

7.885 
10.871 
lU,2g7 

18,812 
22,332 

20.577 

20.710 
20.000 

20.655 

20.897 

21.135 

21,22U 
21.>tgl 
22.332 

23.OU5 


fadaral 

Dapoalt 

Insuranoa 

Corporation 


95 
85 
101 
56 
90 

95 
103 
98 
97 

120 

152 

152 

10 

65 

70 
85 


85 
120 

17'* 
17"* 
17'* 

179 


Tadaral 

Old-Aga 

and 

SurrlTora 

Insurance 

Trust  fund 


267 

662 

1.177 

1.738 

2.381 

"♦,766 
5.308 
5.910 

5.581 
5.566 
5M6 

5M6 
5. '•06 
5.586 

5.581 
5.581 
5.910 

5.910 
5.910 
6,200 

6,190 


federal 

Sarlngs 

and  Loan 

Insurance 

Corporation 


5 
106 

27 

m 

U6 
"♦7 
U9 

50 

50 
52 

53 


OoYemsient 

Life 
Insurance 

fund 


OoTemnent 

Betlrenent 

funds 


500 
523 
537 
52U 
531 

537 
538 
502 
589 
68U 

600 
602 
605 

606 
606 
612 

612 
612 
68U 

889 

939 

1,012 

1.135 


316 
396 

'»73 
559 
656 

796 
1.076 
l.'t69 
1.868 
2.177 

2,160 
2.163 
2,166 

2,ll*8 
2.lW» 
2.106 

2,089 
2,090 
2.177 

2,l«0>» 

2.399 

2.388 

2.379 


national 
Service 

Life 

Insurance 

fund 


3 

39 

352 

1.213 

3.187 
5.2'to 

3.7'*2 

3.802 

3.850 

i».i*5o 
U,680 
"•.785 

>».935 
5.100 
5.2U0 

5.330 
5.520 
5.570 

5.595 


Postal 

SaTlngs 

Systen 

1/ 


Source:     Dally  Treasury  Statement. 

1/     These  aecurlties  are  Included  la  the  detailed  statament  of  the 
public  debt  on  pages  20  and  21. 


128 

97 

88 


56 
199 

268 

U6U 

782 


728 

t56 

506 
530 
592 

608 

628 
782 

8I6 

870 

890 


Railroad 

Betlreaant 

Account 


66 

67 

]l 

92 
178 
319 
501 
657 

669 

657 

(m 

668 
655 


667 
65U 
657 

810 
796 
782 

812 


Dneaployaent 
Trust 
fund 


_L 


312 

872 
1.267 
1.710 
2.273 

l.ll** 
'*.257 
5.610 
6,7t7 
6,699 

6,923 
6,988 
6.798 

6.7'*8 
6.7U8 
6.668 

6.588 
6,673 
6,699 

6.6U9 
6.78U 
6.779 

6.75'» 


other 
1/ 


38 
26 
20 
11 
19 

18 
18 
17 
15 
12 

13 
13 
13 

12 
12 
12 

12 
12 
12 

12 
26 
26 

26 


2/   Includes  Canal  Zone,  Postal  Savings  System. 
2/   Includes  Adjusted  Service  Certificate  fund.  Mutual  Mortgage  Insur- 
ance fund,  and  War  Housing  Insurance  fund. 


Guaranteed  Obligations  Held  by  tiie  Treasury  ^ 

(In  Billions  of  dollars) 


End  of  fiscal 
year  or  month 


Total 


Commodity 

Credit 

Corporation 


federal 
farm  MortgEige 
Corporation 


federal 

Public  Housing 

Authority 


Home  Owners' 

Loan 
Corporation 


Reconstruction 

finance 

Corporation 


Tennessee 

Valley 
Authority 


1937 

1938 

1939 

ig'to 

19U1 

19U2 

ig**? 

19UU 

iS^'i 

19U6 

19'«5-October. .. 
Sovembar. . 
December.. 

19l«6-January. . , 
f  ebruary. . 
March 

April 

May 

Juna 

July 

August. . . . 
September. 

October. .. 


3.630 
883 

104 
302 

U,079 

7.535 

10,717 

12.169 

11.673 

12,269 
12.19U 
11,780 

11,678 
11,508 
11.382 

11.373 
II.6U5 
11.673 

10,871 
10.826 
10.721 

10.709 


10 

25 

lltO 

UOO 
1.950 

900 
1.591 
1,301 

1.688 
1.625 
1.255 

1.272 
1.191 
1.069 

1.105 
1.259 
1.301 

500 
500 
500 

501* 


263 

366 

108 

13 

111 
9t 
76 

61 
50 
37 

27 
19 
13 


20 
85 

27U 

283 

398 
383 
360 

383 
383 
3«3 

383 
383 
383 

383 

360 

360 
360 
360 

360 


25 
15 
20 


551 
212 

580 
1.010 

737 

922 
900 
88U 

860 
830 
807 

780 
763 

737 

69't 
675 

656 


3.605 

86U 

2U3 

7 

20 

2.53'* 

5.033 

8,Ui6 

9.020 

9.205 

9.109 
9.136 
9.126 

g.oi^e 

8.998 

8.930 

9.021 

9.16U 
9.205 

9.235 

9.215 
9.129 

9.132 


52 
57 

57 
57 
57 
57 
57 

57 

57 
57 

57 
57 
57 

57 
57 

57 

57 
57 
57 

57 


Source: 


Dally  Treasury  Statement. 
Less  than  $300  thousand. 


1/  These  securities  ere  not  Included  in  preceding  statements  of  guar- 
anteed obligations  outstanding. 
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Treasury  Bulletin 


Oomputed  Interest  Charge  and  CkNnpated  Interest  Rate  on  the  Public  Debt  and  Guaranteed 
Obligations  of  the  United  States  Government 


(iniounts  In  nlllloni  of  dollars) 


Ind  of  flteal 
year  or  month 


1937- 
1938- 
1939- 
igiio. 
19U1. 

igi^a- 
I9l»3- 
19i«. 
19U5. 
191+6. 


19l»5-Octol>«r. . 
KOTtabar. 
Oacaabar. 


19U6-Ja]mar7.  • 
hbruary. 
March. . . . 


iprll. 
Hajr... 

Jusa. . 


Jul; 

Xu0itt.. .. 
Saptaahar. 


October. 


Piiblle  debt  and  guaranteed  obligations 


latarast-baarlng 
debt  outstanding 


CoiQ>uted 

interest 
charge 


(In  nilllons  of  dollars) 


l)0,>»65 
Ul,l»28 
"♦5.336 

76.517 
I39.W 
aoi.059 
356.766 
268, 57« 

259,980 
263.386 
276.2U6 


278.001 
278,1*51 

275.290 


273,2U1* 
271.983 
268.578 


267.363 
266,729 
26U.608 


262,792 


1,01*7 

1.068 

1.11*9 

1,203 

1.335 

1.729 
2.759 
3.869 
11.969 
5.357 

5.052 
5.133 

5,1*21* 


5.1*72 
5.1*«7 
5.1*'*5 


5.1*30 
5,1(21* 
5.357 


5.368 
5.371 
5.358 


5.31*9 


Oo^>utad 
annual  rate 
of  interest 

(Percent) 


2.588 

2.57? 
2.53^ 
2.51I* 
2.1*38 

2.260 
1.978 
1.925 
1.935 
1.995 

1.91*3 
1.91*9 
1.963 


1.968 
1-970 
1.97« 


1.987 
1.991* 
1.995 


2.008 
2.011* 
2.025 


2-035 


Public  debt  1/ 


Interest-baarli^ 
debt  outstanding 


Coq[>utad 
annual 

interest 
charge 


(In  adlllons  of  dollars) 


^:^6 

i*8,3«7 

71.968 
135.580 
199.51*3 
256.357 
268,111 


259.1*39 

262,8 
275.6 


277.1*56 
277.912 
271*.  71*8 


272. 711 
271,1*1*0 
268,111 


267,039 

266,359 
261*,217 


262, U15 


921* 

91*7 

1.037 

X.095 

1,218 

1.61*1* 
2.679 

5.351 

5.0U5 
5,126 
5,1*16 


5.1*65 
5.1*79 
5.1*38 


5.1*23 
5.1*17 
5.351 


5.363 
5.366 
5.353 


5.31*3 


Computed 
«.imi«l   rate 
of  interest 

(Percent) 


2.582 
2.589 
2.600 
2.583 
2.518 

2.285 
1.979 
1.92? 
1.936 
1.996 

1.91*5 
1.950 
1.965 


1-970 
1.972 
1.979 


1-989 
1-996 
1.996 


2.008 
2.015 
2.026 


2.036 


Ouarantaad  obllgationa  2/ 


Interest-bearing 
debt  outstanding 


Computed 

interest 
charge 


(In  aillions  of  dollars) 


U.665 
1*.853 
5.1*90 

i*.5l*9 

l».092 

1.^6 
M09 
H67 

51*1 
536 
553 


51*5 
5^2 


32U 
370 
391 


378 


123 
la 

U2 

109 
117 

85 

n 

ao 

5 

7 

7 
7 
7 


Computed 
annual  rata 
of  latarsst 

(Paraaot) 


2.633 
2.1*98 
2.052 
1.978 
I.83H 

I.S61 
1.968 
1.335 
1.321 
I.HIO 

1.29U 
1.322 
1.338 


lO«9 
1-353 


1.351* 
1.3118 
l.UlO 


I.618 
1-517 
1.^73 

1.1*97 


Source:     Daily  Traasuiy  Stateaeat. 

1/  Treasury  bills  are  included  in  inUrest-bsaring  dabt  figures  at  face 
aaount.  but  for  purposes  of  ealculatlag  the  coaputsd  annual  iaMrest 
charge  and  the  eoq>utsd  raU  of  interest,  the  discount  Talua  is  used- 
Tor  the  purposes  of  eoaputiag  the  annual  interest  efaargs  and  raU  of 


2/ 


interest  on  United  States  sarings  bonds,  aerlee  A-1  are  eeaeidared 
to  yield  Z.SOi  par  annua  and  Series  f  is  eoastdared  to  yield  2.53>. 
Ouaraateed  securities  held  by  the  treasury,  and  seenrities  gnarsB- 
taad  as  to  intarast  only,   are  not  Ineladad  la  this  table. 
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statutory  Limitation  on  the  Public  Debt 


Section  21  of  the  Second  Liberty  Bond  Aot,  as 
amended,  provides  that  the  face  amount  of  obligations 
Issued  under  authority  of  that  Aot,  and  the  face  amount 
of  obligations  guaranteed  as  to  principal  and  Interest 
by  the  United  States  (except  guaranteed  obligations 
held  by  the  Secretary  of  the  Treasury) ,   shall  not  ex- 


ceed In  the  aggregate  »275  billion  outstanding  at  any 
one  time.  Obligations  Issued  on  a  discount  basis,  and 
subject  to  redemption  prior  to  maturity  at  the  option 
of  the  owner,  are  Included  In  the  statutory  debt  limi- 
tation at  current  redemption  values. 


Table  1.-  Condition  as  of  October  31,   1946 

(la  ■lllloBi  of  dollars) 


ItoxlBUB  aaauBt  of  ■•eurltiat  ohloh  aajr  b«  outttandlog  at  any  ona   tlaa,   undsr  llnltatlont  lapoiad  by  Sactloa  21 
of  tba  Ssoond  Llbarty  Bond  Act,    aa  aaandad 

Aaouat  of  laeurltla*  ouUtandlac  lubjaet  to  tueh  atatutory  dabt  llaltatlon  l/i 

U-   S.   OoTaraasnt  •aettrttl'%*  laausd  undar  tha  Sacoad  Llbarty  Bond  Act,    aa  aaandad 

(kiarantaad  aaourltlai  Zj 

Total  laount  of  aaeurltiat  outitaadlnc  aubjaet  to  statutory  dabt  lialtatloB 

Balaaoa  Issuabla  undar  such  authority 


262.389 
386 


275.000 


262.975 


12.025 


Souroai     Public  Dabt  Sarrlea. 

1/     Tor  eoaparlson  with  tha  total  public  debt  and  guarantaad  saeorltlaa 


outstanding,    sse  following  table  2. 
2/     Izeladas  guaranteed  securities  held  by   the  Treasury. 


Table  2.-  Analysis  of  U.  S.  Government  Securities  Outstanding  Subject  to  Statutory  Debt  Limitation 
and  Ck)mparison  with  the  Public  Debt  Outstanding,  October  31,   1946 


(In  millions  of  dollars) 


Public  debt  and  guaranteed  obligations  outstanding 


Subject   to 

statutory  debt 

llBitation 


Hot  covered  by 

statutory  debt 

llaltatlon 


Total 


Public  debt  and  guaranteed  obligations  outstanding: 
Public  debt: 

Interest-bearing  securities: 
Marketable   issues: 

Ireasuiy  bills 

Certificates  of  indebtedness 

Treasury  notes 

Treasury  bonds  -  bank  restricted  !/• 

Treasury  bonds  -  bank  eligible 

Postal   savings  and  other  bonds 

Total  marketable  issues 


Bon-marketable  issues: 

U.    S.    savings  bonds   (current  redemption  value). 

Treasury  savings  notes 

Depositary  bonds 

Armed  forces  leave  bonds 


Total  non-mtirke table   issues. 


Special   Issues   to  aovercaent  agencies  and  trust  funds. 
Total  interest-bearing  securities 


Matured  securities  on  which  interest  has  ceased. 

Obligations  bearing  no  interest: 

Uni  ted  States   savings  stamps 

Bxcess  profits   tax  refund  bonds 

Currency  1 teos .    etc.   2/ 

Total  obligations  bearing  no   interest 


Total  public  debt. 


Guaranteed  securities  j/: 

Interest-bearing  securities. 
Matured  debt 


Total  guaranteed  securities. 


Total  public  dabt   and  guaranteed  securities  outstanding. 


16.987 
32.1»78 
13.351 
1*9.636 
69,686 


182.139 


U9.62U 

6.003 

383 

70 


56. 081 


2U.015 


262.236 


236 


83 

35 


118 


2b2. 589 


378 

8 


386 


262.975 


179 


179 


179 


758 


758 


9U3 


91*3 


16.987 
32.U78 
13.351 
>»9,636 
69,686 
179 


182.318 


U9.62U 
6.003 

383 

70_ 

56. 081 

2'*,015 

262. Ui 5 

2U1 


83 

35 
758 
876 

263.532 


378 

8_ 

386 


263. 9I8 


Source:     Public  Debt  Service. 

1/      Issues  which   coamercial  banks  may  not   acquire  prior  to   a  specified 

date   (with  minor  exceptions).      See   footnote  2,   page  21. 
2/     Consists  of  United  States  notes   (less  gold  reserve);    deposits  for 


retirement  of  national  bank  and  Tederal  Beserve  Bank  notes:    and 
other  obligations  bearing  no   interest. 
2/     Sxcludes  guaranteed  securities  held  by  the  Treasury. 
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Analysis  of  Issuance  and  Retirement  of  Public  Debt 


PlBcal  year 
or  month 


1937- 
193s. 
1939- 
I9U0. 
19U1. 

I9»t3- 
19UU. 
19'*5- 
191*6. 


19U5-October. . 
Novenlier . 

DBcemter. 

igUS-Janaary . . 
Tetniary . 
March. .. . 


April. 
May... 
jTine. . 


July 

Aagast 

September. 

October . . . 


(In  millions  of  dollars) 


Public 
debt  cmt- 
st ending 

end  of 

fiscal 
year  or 

month 


37.165 

Uo.UUo 
1*2.968 
•(8.961 

72,1*22 
136.696 

201.003 
258.682 
269.1*22 

261. 8I7 
265,31*2 
278.115 

278.887 
279,211* 
276,012 

273.898 
272.583 

269,1*22 

268,270 
267,51*6 
265,369 

263.532 


Het  chan^ 

In  public 

debt 

during 

fiscal 

year  or 

month 


2,61*6 
71*0 
3.275 
2.528 
5.991* 

23.1*61 
W,27l* 
61*.  307 
57.679 
10,71*0 

-203 

3.521* 
12.773 

772 

327 

-3.201 

-2,111* 

-1,316 
-3.161 

-1,152 

-721* 

-2,177 

-1,837 


Public  debt  receipts 
(Issuance  of  public  debt) 


Public  Issues 


Cash 
1/ 


9.589 
9.621 
i3,osi* 
13.166 
17.81*7 

37.161* 
122,632 
153.785 
179.159 
150,988 

9.915 
11,168 

26.61)8 
12.938 

11.600 
9.61*3 

9.309 
7.669 

21,021* 

10.062 
9.019 
8,818 

9.025 


Certifi- 
cates of 
Indebt- 
edness, 
special 
series  2/ 


6.199 
1*.776 
7.1*75 
7.191* 
10.1*62 

30.388 
9U.961 
123.958 
129.663 
103.116 

6.308 
10.969 

22.300 

8,851* 
6.376 
6.138 

6.283 

7.395 
6,067 

6.371 
7. 371* 
6.021* 

7.2831 


303 

17.911 

491 

1* 

H8U 


U8U 


Source:      Dally  Treasury  Statement. 
*       Less  than  $500  thousand. 
1/     Excludes  certificates  of  Indebtedness. 


Adjusted 
service 
bonds 


lUl 
13 

7 
8 

2 


Armed 
forces 
leave 
bonds 


Excess 

profits 

tax  refund 

bonds 


70 


131* 

89I* 

88 

5 
-8 

-3 


-1 


Ex- 
changes 


Special 
Issues 


1.751 
2,67H 
3.035 
2,812 
3.11*2 

1,1*^ 
18.790 
31*.  183 
31.036 

3.1*1*1 

3.777 

3.332 
i*,95U 
3.133 

2,820 

2.775 

2.916 
1.223 
2,31*1 

1,1(1*0 


Public  debt  expenditures 
(Hetlrement  of  public  debt) 


1.1*99 
2.159 
2.567 

k',2kl 

5.876 

8.318 

lO.Hll 

lU.lHO 

16.263 

161 
180 

91 

761 
273 
372 

207 

271* 

12.182 

776 
1*22 

1*55 
232 


Public  Issues 


Total        Cash 
1/ 


6.91*3 
8.881 

9,809 
10, 638 
11.853 

13.703 

58.358 

89,1*78 

121,1*80 

lU0,2l*8 

10,118 

7.61*3 
13.876 

12,166 
11.273 

12,81*1* 

11,1*23 

8,981* 

21*.  185 

ll,2ll* 
9.71*3 

10,995 

10,862 


Certifi- 
cates of 
Indebt- 
edness, 
special 
series  2/ 


1*,625 
5.166 

5.301 
5.680 
5.816 

,1:^1 

63,202 
77,1*08 
95.985 

6.575 
7.596 
8.815 

8.728 
6,288 
9.578 

8.1*85 

8.968 
10,079 

8,236 
8,1*96 
8,610 

9.351 


Ex- 
changes 


303 

17.911 

1*91 

1* 

1*81* 


1*81* 


Special 
Issues 


1.751 
2,671* 
3.035 
2.812 
3.11*2 


1.1*1*2 
18.790 
31*.  183 

31.036 

3.1*1*1 

3.777 

3.332 
i*.95l» 
3.133 

2.820 
2.775 

2.916 
1.223 
2.31*1 

1.1*1*0 


567 

1.01*1 

1.1*73 

2,ll*6 

2.896 

U.iil 
5.332 
6.991* 
9.885 
12.71*1* 

103 
1*7 

800 

107 

31 

133 

118 

17 

11.331 


71 


"|7  Consists  of  special  series  of  certificates  of  Indebtedness 
Issued  directly  and  solely  to  Pederal  Reserve  Banks. 


special  series. 


Composition  of  the  Interest-Bearing  Public  Debt 


2nd  of  fiscal 
year  or  month 


1937. 
1938. 
1939. 
191*0. 
191*1 


191*2 . . 
191*3.  • 

igw*.. 
191*5  ■ 
191*6.. 


Interest-bearing  public  debt  outstanding 
(In  millions  of  dollars) 


Total 


igltj-October 

Kovember . . . 
December. . ■ 

19l*6-January. .. . 
Tebruaxy . . . 
March 

April 

May 

June 

July 

August 

September. . 

October. . . . 


35.800 
36.576 
39,886 
1*2.376 
U8.387 

71.968 
I35.38O 
199.51+3 
256.357 
268.111 

259.1*39 
262.81+9 
275.691* 

277.1*56 
277.912 
271*.  71*8 

272,711 
271,1*1*0 
268,111 

267.039 
266,359 
261*,  217 

262,1*15 


Public  Issues 


Bonds 


Market- 
able 


20,131* 
22,01*3 
25.U1U 
26.751 

30,  UU 

38,281 

57.716 

79.1*1*0 

106,61*1* 

119.502 

107,2l*l* 

109,566 
120,619 

121,538 
121,811* 

121,357 

121.357 
121.357 
119.502 

119.502 
119,502 
119.502 


Non- 
market- 
able 


Notes 


Market- 
able 


1,188 
1,556 
2,151 
3.166 
H.555 

10,1*96 
21,701* 

35.298 
1)6,090 
1*9,1*62 

1*7.296 
1*7.970 
1*8.679 

1*9,061 
1*9,163 
1*9,181* 

1*9,261* 
1*9.31*5 
1*9,1*62 

1*9.730 
1*9,878 
1*9,930 


119.502      50.078 


Source:      Dally  Treasury  Statement 


10.617 
9.11*7 
7.21*3 

•6,383 
5.698 

6,689 

9.168 

17.1*05 

23.1*97 

18,261 

23,1*98 
23.1*98 
22.967 

19.551 
19.551 
18,261 

18,261 
18,261 
18,261 

13.351 
13.351 
13.351 

13.351 


Non- 
market- 
able 


Certif- 
icates 

of 
Indebt- 
edness 


3.015 
7.1*95 
9.557 
10,136 
6.711 

8,776 
9,058 
8,235 

8,107 
8,0l*3 
7.365 

7.lHi* 
7.127 
6,711 

6.669 

6,688 

6,096 
6,003 


3.096 
16,561 

28,822 
3i*,l36 

3U.80H 

35,021 
35.021 
38.155 

1*1,502 
1*1.1*13 
1*0.399 

38,1*08 
36,828 
3lt,80l* 

37.720 
36.1*73 

31*.  1*78 

32,1*78 


Bills 


Special 
Issues 


2.303 
1.151* 
1.308 
1.302 
1.603 

2.508 

11,861* 

11+.731* 
17.0U1 
17.039 

17.026 
17.026 
17.037 

17,0l*2 

17.032 

17.01*7 

17.051* 
17.01*1 
17.039 

17.023 

17.021* 
17.007 

16,987 


1.558 
2,676 
3.770 
i*.775 
■6,120 

7.885 
10,871 
1U,287 
18,812 
22.332 

20.577 
20,710 

20,000 

20,655 
20,897 

21,135 

21,221* 
21,1*81 
22,332 

23.01*5 
23.1*1*3 
23.851* 

2U.OI5 


Percent  of  interest-bearing  public  debt 


Total 


Public  issues 


Bonds 


Market- 
able 


Non- 
market- 
able 


100.0 
100.0 
100.0 
100.0 
100.0 

100.0 
100.0 
100.0 
100.0 
100.0 

100.0 
100.0 
100.0 

100.0 
100.0 
100.0 

100.0 
100.0 
100.0 

100.0 
100.0 
100.0 

100.0 


56.2 

60.3 
63.7 

63.1 

62.8 


53.2 

1)2.6 
8 

1.6 

m.6 


s 


1*1.3 
1*1.7 
1*3.8 

1*3.8 

1*3.8 
1*1*. 2 

1*1*. 5 
i*l*.7 
1+U.6 

UU.8 
1*1*. 9 
1*5.2 

1*5.5 


Notes 


Market- 
able 


3.3 
1*.3 

5-1* 

7.5 
9.1* 

lU.6 

16.0 
17.7 

18.0 
18.1* 

18.2 
18.2 
17.6 

17.7 
17.6 
17.9 

18.1 
18.2 
18.1* 

18.6 
18.7 
19.0 

19.1 


Non- 
market- 
able 


29.7 
25.0 
18.2 
15.1 
11.8 

?•' 
6.8 

8.7 

9.2 

6.8 

9.1 
8.9 
8.3 

7.0 
7.0 

6.6 

6.7 
6.7 
6.8 

5.0 
5.0 
5.1 

5.1 


U.2 

5.5 

U.8 
1*.0 
25 

3.1* 
3.1* 
3.0 

2.9 
3.0 
2.7 

2.6 
2.6 
2.5 

2.5 

2.5 
2.3 

2.3 


Certif- 
icates 

of 
indebt- 
edness 


U.3 
12.2 
ll».l* 
13.3 
13.0 

13.5 
13.3 
13.8 

15.0 
15.0 
IU.7 

lU.l 

13.6 
13.0 

ll*.l 
13.7 
13.0 

12.1* 


Special 
Issues 


6.1* 
3-2 
3.3 
3-1 
3.3 

3-5 

8.8 

7.1* 

6.6 
6.U 

6.6 
6.5 
6.2 

6.1 
6.1 
6.2 

6.2 

li 

6.1* 
6.U 
6.1) 

6.5 


U.3 

7.3 

9.5 

11.3 

12.6 

11.0 
8.0 
7.2 
7.3 
8.3 

7.9 
7.9 
7.3 

7.5 
7.5 
7.7 

7.8 
7.9 
8.3 

8.6 
8.8 
9.0 
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Maturity  Schedule  of  Interest-Bearing  Public  Marketable  Securities 

Issued  by  the  United  States  ^ 

As  of  October  31,   1046 


Tear 

and 

month 


Oeaerlptlon  of  aeeurity  2/ 


191)£-B6t.  . 

Dee. . 


191*7- Jan.. 

Feb.. 
Mar.  . 

^r. . 
June. 
Jtily. 
kag. . 
Sept. 

Oct.. 
Dec.. 


19lt8-Mar 

June. . . 
Sept... 

Dec 


19U9-June. 
Sept. 
Dec. . 


1950-Mar 

Sept . . . 
Dec... 


Treasury  bills 

7/efi      Certificate 

Treasm7  bills 

7/85f       Certificate 
1-1/21^  Treasury  note 


11/1/1(6. 


-  12/1/U6. 

-  12/15/1)6. 


Total. 


Treasury  bills 

3^  Conversion  bond 

7/856      Certificate 

7/8;6  Certificate 
7/8%  Certificate 
l-lfk%  Treasury  note 

7/85i  Certificate 
7/8?S  Certificate 
7/S?S  Certificate 
7/8!^  Certificate 
.,  56  Certificate 
1-1/2J5  Treasiiiy  note 
l-l/Ujt  Treasury  note 

k-l/klL  Treasury  bond 
7/85f      Certificate 
256  Treasury  bond 


I/I/U7.... 
1/1/U7.... 
2/1/U7.... 

3/1/H7.... 
3/l5/'t7.... 

U/I/H7.... 

6/1/U7.... 

7/I/U7.... 

8/1/1*7.... 

9/1/1*7.... 

9/15/^*7-... 

9/i5/'t7-... 

10/15/1*7-52. 

10/1/1*7.... 

12/15/1*7.... 


Total. 


2)t  Treasury  bond 

2-3/'*)'  Treasury  bond 

l-3/'*5'  Treasury  bond 
2-1/256  Treasury  bond 
1-1/2%  Treasury  note 

2if  Treasury  bond 


3/l5/'t8-50. 
3/15/U8-51. 

6/15/1*8.... 

9/l5/'48.... 

9/15/1+8.... 

12/15/1*8-50. 


Total. 


256  Treasury  bond 

2^  Treasury  bond 

2j6  Treasury  bond 

>l/8j6  Treasury  bond 
2-1/256  Treasury  bond 


-  6/15/1*9-51. 

-  9/15/1*9-51  • 

-  12/15/1*9-51. 

-  12/l5/lt9-52. 

-  12/15/1*9-53- 


Total. 


2^  Treasury  bond 

256  Treasury  bond 

2-1/256  Treasury  bond 
2^  Treasury  bond 

256  Treasury  bond 

1/256  Treasury  bond 


3/15/1*8-50. 
3/15/50-52. 

9/15/50-52. 

9/15/50-52. 
12/15/1*8-50. 
12/15/50.... 


Total. 


(In  millions  of  dollars) 


Amount  of  maturities 


Hxed- 

Daturlty 

issues 


2l*0 
778 

223 
768 
261 


21.269 


6.525 

13 

3.330 

i*.95'* 

3.133 
i.9'i8 

2,820 

2.775 
2.916 

1.223 
2.31*1 

2.707 
1.687 


1,1*1(0 

701 


38.511* 


3.062 

1*51 
3.71*8 


7.261 


2.635 


2.635 


Callable  Issues 
classified  by  year  of: 


Plrst 
call 


759 


759 


1,115 
1.223 


571 


2.910 


l.Oll* 
1.292 

2,098 

U91 
1.786 


6,682 


1.963 
1,186 
i*.939 


8,088 


rinal 
maturity 


1.115 


571 


1.687 


Ikte  of 
issue 


Various 
I2/I/U5 

Various 

12/3/1*5 

6/5/1*2 


Tax 
status  i/ 


taxable 
taxable 

taxable 
taxable 
taxable 


Various 

i/i/ul 

taxable 

wholly 
taxable 

2/1/1*6 

taxable 

3/1/1*6 
6/26/1*1* 

taxable 
taxable 

i*/i/i*6 

taxable 

6/1/1*6 

taxable 

7/1/H6 

taxable 

8/1/1(6 

taxable 

9/1/1*6 

7/12/1*1 
12/1/1*1* 

taxable 
taxable 
taxable 

10/16/22 

10/1/1(6 

partially 
taxal>le 

12/15/38 

partially 

3/15/1*1 
3/16/36 

taxable 
partially 

12/1/1*2 

taxable 

3/15/^ 

partially 
taxable 

12/8/39 

partially 

1/15/1*2 

taxable 

5/15/1*2 

taxable 

7/15/U2 
12/15/31* 
12/15/36 

taxable 
partially 
partially 

3/15/ltl 
10/19/1*2 

taxable 
taxable 

9/15/38 
V15/U3 

partially 
taxable 

12/8/39 

6/1/1*5 

partially 
taxable 

2u-llest  date 
on  which  oo»- 
merclal  banks 
may  own  bank 
restricted 
issues  U/ 


(Continued  on  following  page) 
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Maturity  Schedule  of  Interest -Bearing  Public  Marketable  Securities 

Issued  by  the  United  States  ll 

As  of  October  31,  1046  -  (Continued) 

(In  nllllons  of  dollars) 


Tear 

and 
oontb 

DeMrlptlea 

>f  aeeuxlty  2/ 

Amunt  of  naturltl 

as 

Sate  of 
laena 

Tax 
statue  1/ 

larllest  date 
on  idilch  ooD- 
■erclal  banks 
nay  ovn  bank 
reetrletod 
Issues  U/ 

nred- 

aaturlty 
Issnea 

Callable  Issues 
elaaslfled  by  year  eft 

rirst 
call 

rtnal 
aaturlty 

1951-Har.... 
■  June. . . 

Sept... 
Dm.... 

1952-»lar.... 

June. .. 

Sept... 

Oct.... 
9m.... 

1953-Juna... 
Sept... 
Dm.... 

195lt-«ar.... 
June... 

Dm.... 

1955-Har.... 
Juna... 

Sept... 

Deo.... 

1956-Mar.... 
June... 
Sept • . • 

1958-lUr.... 
Jona... 

1959-Jana. . . 
Sept... 

Dm.... 

2-3/1t^  Treaauzy  bond 

2^          Treaaury  bond 
a-3/»ljt  Treaaury  bond 

2)(          Treasury  bond 
2J(          Treaanry  bond 
3J(          Treasury  bond 

2)(          CrecMury  bond 
&»l/lljl  Creasiuy  bond 
2)t          Ireasuiy  bond 

-  3/15/H8-51 

I    S/lS/Sl-S"*- •• '•'•••• 

-  9/15A9-51 

-  9/15/51-53 

-  9/15/51-55 

-12/15/>»«1 

:il«K§:i::::::;; 

iifeT 

7)986 
755 

i.iiit 
510 

11.996 
i.okk 

5.825 

1.501 

siefe 
17.012 

725 

1.223 

i.oiU 
1.292 

2.098 

3/16/36 

'm 

5/15/1*2 
9/15/1*3 
9/15/31 

7/15/1*2 
12/22/M 
12/15/M. 

IO/I9/U2 
3/31/la 
6/26/UU 
2/25/H2 

10/16/22 
%)% 

10/7/no 

9/15/1*3 

12/15/36 
12/22/39 

3/31/1*1 

'm 

1I2ZM 

3/15/35 

2/25/te 

10/7/ito 

9/15/31 
12/15/lQ 

6/2/ia 

7/2Z/^ 

6/2/ia 
6/15/38 

6/1/1*5 
11/15/1*5 

partially 

taxable 
partially 

taxable 

taxable 

partially 

partlaUy 
taxable 

taxable 
taxable 

taxable 
taxable 

partially 

partially 

partially 
taxable 

partially 

taxable 

partially 
partlaUy 

taxable 

paztlally 

taxable 

partlaUy 

taxable 

partlaUy 

partially 

partially 

taxable 

taxable 

partially 

partially 
taxable 

taxable 
partially 

taxable 
partlaUy 

taxable 

5/ 

6/15/52 

■9/15/116 
12/15/52 

5.628 

1.963 

1.186 

U.939 

759 

H91 

2^          Treasury  bond 
2-l/2)(  Treasury  bond 

2f          Treasury  bond 
2-1/1*^  Treasury  bond 

2-1/251  Treasury  bond 
2)(          Treasury  bond 

M-l/>)jl  Treasury  bond 

>1/8)J  Treaaury  bond 
2)(         Treaaury  bond 

ITVl^«l                                 

-  3/15/50-52 

-  3/15/52-5'* 

-  6/15/52-5"* 

-  6/15/52-55 

-  9/l5/5t>-52 

-  9/15/50^2 

-  IO/15/U7-52 

-  12/15/i»»-52 

-  12/15/52-51*. 

9.338 

7.986 

1.786 
1.U8 

10,890 

I.02I* 

1.687 
5.825 

8.662 
17.138 



1.501 
725 
755 
510 

2J(          Treasury  bond 

2J(          Treasuiy  bond 

2-1/ 2;(  Treasury  bond 
2-1/U^  Treasury  bond 

ISa^WI                                          

-  6/15/53-55 

-  9/15/51-53 

-12/15/1*^53 

-  12/15/51-53 

725 

"681 

2-1 /2f6  Treasury  bond 

a-3/Ujt  Treasury  bond 
2j(         Treasury  bond 
2-1/U^  Treasury  bond 

2Sf          Treasuiy  bond 

-  3/15/52-51* 

-  6/15/51-5H 

:  !»§:;:;:::: 

-  12/15/53-51* 

681 
2.611 

2-7/8!(  Treasuiy  bond 

2-1/ ><^  Treasuiy  bond 
2^          Treasury  bond 

J$          Treasuiy  bond 

2^          Treasury  bond 

-  3/15/55-60 

-  6/15/52-55 

-  6/15/53-55 

-  9/15/51-55 

-  12/15/51-55 

2.611 

l.XltS 

982 

3.823 

6.253 
919 

3.1*91 

6a 

2-l/2)t  Treasury  bond 

2-l/l*)l  Treasury  bond 

2-3/U)t  Treasury  bond 
2-l/U){  Treasury  bond 

Ta^aI                                 -     ... 

-  3/15/56-58 

-  6/i5/5it-56 

-  9/15/56-59 

-  9/15/56-59 

681 
1.1*1*9 

^1/2$  TreaawT  ^n* 
nu«ttl                   

-  3/15/56-58 

-  6/15/58-63 

'.:'.'.'. 

919 
5.28U 

3.1*70 
8.1^ 

l.i*!© 

982 
3.823 

2-1/14  Treasury  bond 

Z-^m  Treasury  bond 
>1/U^  Treaaury  bond 

a-l/Ujt  Treasury  band 

Total.' 

-  6/15/59-62 

-  9/15/56-59 

-  9/l5/5&'59 

-12/15/59-62 

U.SOU 
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Maturity  Schedule  of  Interest-Bearing  Public  Marketable  Securities 

Issued  by  the  United  States  U 

As  of  October  31,   1046  -   (Continued! 

(In  mllllonB  of  dollare) 


Tear 

and 
Bontb 

Daaerlptlon 

of  eeCTirlty  2/ 

imonnt  of  oaturltlea 

Sate  of 
leans 

Tax 
statu  2/ 

brlUat  data 
on  lAlch  com- 
mercial baska 
■ay  owi  baak 
restricted 
tssnss  k/ 

nz6d- 

utnrlty 
iaenaa 

Callable  iaaoea 
olaaelfied  by  year  of: 

rirat 
call 

riaal 
nattcrtty 

1960-«ar.... 
Dec... 

1961-June,. . 

1962-Jttne... 
Dec... 

1963-Jaae... 
Dee 

196>UIuixe. . . 
Dec... 

1965-Mar. . . . 
Dec... 

1966-Mar..., 

1967-June... 

Sept... 
Dec... 

196».Dec... 

1969-June. . . 
Dec... 

1970-Mar. . . . 

1971-Mar.... 

1972-June... 
Sept... 
Dec... 

2-7/811  Treaeury  bond 
2-3/Ujt  Treaaury  bond 

Total 

-  3/15/55-60 

-  12/15/60-65 

1.1»85 

2.611 

3/15/35 
12/15/38 

6/1/11 

6/1/U5 

5/5/'*2 

II/15/U5 

6/15/38 

12/l/lf2 

U/i5/i«3 
9/l5/'*3 

2/1/lA 
12/15/38 

12/1/iti* 

5/5/1*2 

6/1/1*5 

10/20/l«l 

II/I5/U5 

12/1/1« 

U/i5/i»3 
9/l5/'»3 

2/l/lA 

12/1/1*4 

6/l/'*5 
10/20/1*1 
11/15/1*5 

partially 
partially 

6/15/52 
5/5/52 

12/15/52 

12/1/52 

V15/53 
9/15/53 

2/1/54 

12/1/5'* 

5/5/52 
6/15/62 

12/15/62 

12/1/52 

'*/i5/53 
9/15/53 

2/1/5'* 

12/1/54 

6/15/62 

12/15/62 

50 

1.U85 
2.118 

2, 611 

5,28U 
3.U70 

3i           Panana  Canal  bond-       6/I/61 

2-1/U^  Iraaaury  bond         -     6/15/59-62 

2-l/2)t  Treaaury  bond         -     6/15/63-67 

2-l/U)l  Treaaury  bond         -  12/15/59-62 

Total 

wholly 

taxable 
taxable 
taxable 

partially 
taxable 

2,118 
2.831 

8.75'* 
919 

2-3/Ujt  Treaaury  bond 
2-1/2)1  Treaaury  bond 

Total 

-  6/15/58.63 

-  12/15/63-68 „ 

2,831 

3,761 
3,838 

919 

2-1/251  Treaaury  bond 
2-l/25t  Treaaury  bond 

Total 

-  6/15/61^69 

-  12/15/6U-69 

taxable 
taxable 

7,600 
5,197 

1.1*85 

2-1/2^  Treaaury  bond 
2-3/U5J  Treaeury  bond 

Total 

-  3/15/65-70 

-  12/15/60-65 

taxable 
partially 

5.X97 
3. '♦81 

7.*967 

2.716 

11,689 

22,372 

1,'*85 
2.118 

2-1/25*  Treaeury  bond 

2-1/2^  Treaaury  bond 
2-l/2it  Treaaury  bond 
2-1/25*  Treaaury  bond 
2-1/25*  Treaaury  bond 

Tota 

-  3/15/66-71 

-  6/l5/6a.67 

-  6/15/67-72 

-  9/15/67-72 

-  12/15/67-72 

taxable 

taxable 
taxable 
taxable 
taxable 

2.118 

2.831 

3.761 
3.838 

7.600 
5.197 

3.'*8l 

7.967 
2.716 

11.689 

2-1/25*  'reaaury  bond 

2-1/25*  Treaaury  bond 
2-1/2^  Treaaury  bond 

total 

-  12/15/63-68 

-  6/15/6U-69 

-12/l5/6iu69 

taxable 

'     taxable 
taxable 

2-1/2)*  Treaaury  bond 

2-1/25*  Treaaury  bond 

2-1/25*  Treaaury  bind 
2-1/2)*  Treaaury  bond 
3-1/25*  Treaaury  bond 

Total 

-  3/15/65-70 

-  3/15/66-71 

-  6/15/67-72 

-  9/15/67-72 

-  12/15/67-72 

taxable 

taxable 

taxable 
taxable 
taxable 

22.372 

2/ 


2/ 


— **    -.=«.**/   -waw«uia.ii>,    tmu  raporfs  to  vne  Treasury. 
Exoludea  (l)  poetal  eaTin«a  bonds  and   (2)    FWerai  Ho«ein«  Adjnlniatra- 
tlon  debentures   (the  only  Interest-bearing  public  marketable  guaran- 
teed securities  outstanding) . 

It  should  be  noted  that  callable  Issues  appear  twice  in  this  column, 
once  In  the  year  of  first   call  and  again  in  the  year  of  final  natu- 
rity.     Callable  issues  with  respect  to  which  a  definite  notice  of 
call  has  been  made,   howeTer,   are  listed  as  fixed  maturities, 
laderal  securities  fall  into  thrae  broad  groups  with  respect  to  im- 
position of  Iiederal  inoone  taxes  on  income  derlred  therefrom. 
"Wholly"  tax-exempt  aeourlties  are  exeapt  fro»  both  the  normal  and 


•nrtai  rates.      "Partially"  tax-exempt  securities  are  exempt  from  the 
normal  rates  except  that  in  the  case  of  partially  tax-exempt  Treaa- 
ury and  earlngs  bonds,    interest  derived  from  $5,000  of  principal 
amount  owned  by  any  one  holder  is  also  exempt  from  the  surtax  ratea. 
Taxable"  securities  are  subject   to  both  normal  and  surtai  ratea. 

4/     Bank  restricted  issues  may  not  be  acquired  by  commercial  banks   (with 
minor  exceptions)  prior  to  a  specified  date.      See  footnote  2 
page  21. 

5/     On  September  I5,   I946  this  bond  Issue  besaaa  eligible  for  bank  own- 
ership since  the  speolfie  period  of  restriction  had  el^sed. 
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Offerings  of  Marketable  Issues  of  Treasury  Bonds,  Notes, 
and  Certificates  of  Indebtedness 


Hi 


Date 
terms  of 
offering 

were 
announced 


U/lU/W) 


7/20/Ult 

S/Zk/kk 
9/20/Wt 


10/23/UU 


U/17/UU 
1/22/1*5 

2/19/'»5 

3/22/1*5 

i*/ 19/1*5 


Vn/U5 


5/21/1*5 
7/23/1*5 
8/20/1*5 


9/12/1*5 


9/2H/U5 
11/19/1*5 
12/17/1*5 

1/21/1*6 

2/18/U6 
3/20/1*6 
5/20/U6 

e/ivits 

7/17/1*6 
8/19/1*6 
9/18/1*6 

10/21/1*6 
11/18/1*6 


Date 
subiorlp- 
tioB 
books 
were 
opened 


6/12/1*1* 


7/20/1*1* 
8/2U/Ult 
8/2l*/l*lt 
9/25/1*1* 


11/20/1*1* 

11/20/1*1* 

11/20/1*1* 

1/22/1*5 
2/19/1*5 
3/22/U5 

I*/19/1*5 


5/ll♦/l^5" 


5/21/1*5 
7/23/it5 

8/20/U5 


10/29/1*1 


9/2i*/i*5 
11/19/1*5 
12/17/1*5 

1/21/1*6 
2/18/1*6 
3/20/U6 
5/20/1*6 
6/iU/i*6 
7/17/1*6 
8/19/U6 
9/18/1*6 
10/21/U6 
11/18/1*6 


Ceiorlption  of  seourlty 
(Data  of  itiua  li  shown  In  paranthcses) 


Sth  War  Loan  Beourltlee:  J/ 

2-l/25t  Traas.  bond-  3/15/65-70  kj  5/- ■  •  (2/l/W 

25s  Treaa.   bond-  6/15/52-5!* (6/26/1*1*) 

l-l/Uji  Treas.   note-  3/15/1*7 {b/36/Uk) 

7/85?       Certificate-     6/1/1*5 (6/26/l*U) 

7/856  Certificate-       8/1/1*5 (8/1/1*1*) 

7/8)6  Certificate-       9/1/1*5 (9/1/1*1*) 

1)6  Treas.  Bote  -     3/15/1*65/ (11/1/1*1) 

7/8)6  Certificate  -     10/1/1*5 (10/1/1*1*) 

6th  War  Loan  Beourltlee :     ^/ 

2-1/2)6  Treas.   bond-  3/I5/66-71  j*/ (12/1/1*1*) 

2)6  Treae.  bond-12/15/52-5l* (12/1/Ul*) 

1-1/1*56  Treas.   note-  9/j5/lt7 (12/1/1*1*) 

7/856       Certificate-  I2/I/U5 (12/1/1*1*) 

.9056      Treas.  note  -       1/1/1*6 (12/1/1*1*) 

2-1/256  Treas.  bond  -  3/I5/66-71  8/  U/.  .(12/1/1*1*) 

256  Treas.  bond  -  12/15/52-51*  8/ (12/1/1*1*) 

1-1/1»)6  Treas.  note  -     9/15/1*7  8/ (12/l/Ul*) 

7/85S       Certificate-       2/1/1*6 (2/1/1*5) 

7/856       Certificate-       3/1/U6 (3/1/1*5) 

7/856       Certificate-       U/l/l*6 (U/l/Us) 

7/8)6       Certificate-       5/1/1*6 (5/1/1*5) 

7th  War  Loan   BeeurltleB;     ^/ 

2-1/2)6  Treas.   bond-  6/15/67-72  1*/ (6/1/1*5) 

2-1/1(^6  Treas.  bond-  6/15/59-62  5/ (6/1/1*5) 

1-1/ 2J6  Treas.   bond-12/15/50 (6/1/1*5) 

7/856      Certificate-    6/1/1*6 (6/I/U5) 

.9056      Treaa.  note  -       7/1/1*6 (6/1/U5) 

7/856      Certificate  -      8/1/1*6 (8/1/1*5) 

7/8)6      Certificate-      9/1/1*6 (9/l/1^5) 


Loan  eecurlties:   J/ 

_       _     rreai.  bond-12/15/67-72  1*/ (11/15/1*5) 

2-l/l|)6  Treas.   bond-12/15/59-62  5/ (U/15/l*5) 

7/aJ6      Certificate-  12/1/1*6 (12/3/1*5) 


Victory 

3-1/2)6  Treat 


7/8)6  Certificate 
7/856  Certificate 
7/8)6       Certificate 


7/* 
7/8)6 
7/8)6 
7/8)6 
7/8)6 
7/8)6 
7/8)6 
7/8)6 
7/816 
7/8)6 


Certificate 
Certificate 
Certificate 
Certificate 
Certificate 
Certificate 
Certificate 
Certificate 
Certificate 
Certificate 


10/1/1*6 (10/1/1*5) 

11/1/1*6 (12/1/1*5) 

1/1/1*7 (1/1/U6) 

2/1/1*7 (2/1/1*6) 

3/i/'*7 (3/1/1*6) 

l*/i/i*7 (U/l/i*6) 

6/1/U7 (6/1/U6) 

7/i/l»7 (7/1/1*6) 

8/1/1*7 (8/1/1*6) 

9/1/1*7 (9/1/1*6) 

10/1/1*7 (10/1/1*6) 

11/1/1*7 (11/1/U6) 

12/1/U7 (12/1/1*6) 


Period  to  naturlty 

(Period  to  first  call 
shown  in  parentheses) 
1/ 


25  yr,9  a  (20  yr,9  ■)   6/ 

10  yr  (8  yr) 

2  yr.g  ■  

11  ■  

1  yr  

1  yr  

1  TT.SmJJ  

1  yr  


26  yr,3  m  (21  yr.3  m) 

10  yr  (8  yr) 

2  yr,9  a  

1  yr  

1  yr.l  m  

26  yr,3  a  (21  yr,3  a)  2/ 

10  yr  (  8  yr)  2/ 

2  yr.9a2/  

1  yr  

1  yr  

1  yr  

1  yr  


27  yr  (22  yr) 

17  yr  (ll*  yr) 

5  yT,6  B  

1  yr  

1  yr,l  ■  

1  yr  

1  yr  


27  yr.l  a       (22  yr.l  a) 
17  yr.l  a      (IH  yr.l  a) 

1  yr  

1  yr  

11    D  

1  yr  

1  yr  

1  yr  

1  yr  

1  yr  

1  yr  

1  yr  

1  yr  

1  yr  

1  yr  

1  yr  


Amount  of 

■ubacriptlpns 

tendered 


Cash 
i/ 


Ezchasge 


Amount  issued 


For 
eash 


In 
exchange 
for  other 
securities 


2.909 
5.825 
1.91*8 
i*.770 


3. 1*1*8 
7.922 
1.550 

i*.395 


7.967 

5.281* 

2.635 
i*.799 


11.689 
3.1*70 
3.768 


(In  fflillions  of  dollars) 


2.909  i/ 
5.825  3/ 
1.91*8  1/ 

U.770  2/ 


2.511 

3.69U 

788 

3.>*92 


3.1*16 

7W 

5.0U3 
f*.li*7 
i*.81l 
1.579 


i*.9io 

2.U70 

U.336 


3.1*1*0 
3.778 
3.330 

i*,95U 
i*.io6 
U,7i*2 

l*.l68 

U.673 
2.307 
i»,li*5 
3.203 
3.'*32 


7.922  y 
1.550  i/ 

'*.395  ^■ 


7.967  3/ 
5.281*  2/ 
2.635  2/ 
i».799  3/ 


11.689  2/ 
3.1*70  3/ 
3.768  3/ 


2,511 

3.691* 

78B 
3.'*92 


3.1*16 

7U0 

5.0U3 
■*.li*7 
U,811 
1.579 


U.910 
2.1*70 

U.336 


3.1*1*0 
3.778 
3.330 

U.95U 
3.133 

2.820 
2.775 
2.916 
1.223 
2.31*1 
l.W 
1.775 


Allot- 
ment 
ratio 


100 
lOO 
100 
100 


100 
100 
100 
100 


100 
100 
100 
100 


100 
100 
100 
100 
100 
100 
100 
100 


100 
100 
100 
100 


100 
100 
100 


100 
100 
100 


100 
100 

100 

100 

76 

59 
66 

62 

52 
51 

100 


ca:  Bureau  of  the  Public  Debt. 
.a.  Hot  available. 
1/  In  the  case  of  the  reopening  of  a  prerlously  offered  security,  the 

period  to  first  call  and  to  maturity  are  calculated  from  the  data 

Interest  comneacas  on  the  reopening. 
2/  Consists  of  all  public  cash  subscriptions  and  of  subacriptions  by 

U.  3,  OoTemaent  agencies  and  trust  funds. 
3/   Figures  on  amount  of  Var  Loan  securities  Issued  consist  both  of 

aaounts  Issued  In  connection  with  the  Drive,  and  of  amounts  issued 

concurrently  with  Drlre  to  commercial  banks  and  Treasury  invest- 


!*/ 


aent  accounts. 

Bank  restricted  issue.  See  preceding  table  (maturity  schedule  of 

interest-bearing  public  marketable  securities)  for  earliest  data  on 

which  commercial  banks  may  acquire  this  Issue. 

Bsopanlng  of  previously  offered  security. 

Interest  cosmenced  on  June  26.  19l*l*. 

Interest  commenced  on  September  15.  19l*l*.  ' 

This  is  the  same  security  that  was  offered  in  the  Sixth  War  Loan. 

exchanged  as  of  December  15.  19l*l*  and  accrued  interest  charged  from 

December  1  to  December  I5. 


December  1946 
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Disposition  of  Matured  Marketable  Issues  of  Treasury  Bonds,  Notes,  and  Certificates 
of  Indebtedness  and  Securities  Guaranteed  by  the  United  States 


Tht*  of 

rgftindlnc 

for  (xDluLn^ 

tranMOtlon,   oi 

of  r«tlr«B«it 

for  o»ah 
traniaotloa 


Dtaoriptlon  of  eallad  or  natorlns 
■aoorltr  1/ 

(Sftt*  of  liioa  ii  (liown  In  paranthaiat) 


laouat 
oot- 

itandlac 


Dlipoiltlon 

effwra 
•by  gr—uiy 


OMh 
ratlr*- 

BOlt 


T 


Dw>h«ng« 
■•ourlty 
offorod 


lamlt*  of 
•xahaac*  offer t 


ohasgad 


Tamed 

la 
ttx  e»ik 


Paroait 
eluac*A 


DtaorlptloD  of  n«» 
Mourlt/  offorad 


(IB  mlllloat  of  dollari) 


8/1/10* 
9/lM 

s/is/io*! 


lO/l/Ul* 
12/1/Ul* 


la/iS/W* 


2/l/>»5  ■ 


S/i/i^S 


S/l/itS 
6/1/1*5 


8/1/1*5 
SN^  { 

10/1/1*5 
12/1/1*5 

1/1/1*6 

1/1/U6 
2/1/U6 

3/1/1*6  . 
3/15/1*6 
U/1/U6  *■ 
S/l/W 

6/1/U6 
6/i5/'«6| 

7/1/1*6  ^ 

8/1/1*6 

9/1/1*6 

10/1/U6 

U/l/W 

12/l/lt6 

12/15/U6 


7/8lt      Cor tl  flout*  -       8/l/l*l| C8/2/H3) 

7/8Jt      Oortlflcato  -      9/l/l»l* (9/15/1*3) 

3/l»)l   Trea».  not*  -  9/15/1*1* (1/31/1*1) 

li  Troaa.  not*  -  9/15/1*1* (12/22/39) 

lotala  for  ezehan««  tranaaotlon  of  9/15/'*^  ■■ 

7/8)1   Certificate-  10/l/l*l* (10/15/1*3) 

7/8*   Certificate-  12/1/1*1* (l2/l/l*3) 

ki  Treae.  bond  -  12/15/1*!*-?!* (12/15/21*) 

T/Si       Certificate-       2/1/1*5 (2/1/Ul*) 

l-l/g?f  CCO  note         -     2/15/1^ (7/21/1*1) 

lotalB  for  ezehas^  transaction  of  2/1/1*5.  •■ 

90*       troas.  note  -       3/1/1*5 (2/1/1*1*) 

3/1**      Treae.  note  -     3/15/1*5 (3/15/1*0) 

1-1/1**  Treae .  note  -     3/15/1*5 (9/25/'*2) 

Totals  for  exchange  transaction  of  3/1/1*5' ■• 

T/gji      Certificate  -      l*/l/l*5 (l*/lM) 

7/8*       Certificate-       5/1/1+5 (5/1/1*1*) 

7/8*      Certificate  -       6/I/U5 (6/26/1*4) 

1-1/ ajf  HOLO  bond       -       6/1/1^-1*7 (6/1/39) 

Totals  for  exehan^  transaction  of  6/1/1*^... 

7/8*      Certificate-       8/lA5 (8/1/1*1*) 

7/8*      Certificate  -      9/1/1*5 (9/1/1+1*) 

2-3/1*    Treaa.  bond  -     9/15/1*5-1*7 (9/l6/35) 

Totals  for  exchange  transaction  of  9/l/l*5  ■  •  • 

7/8*       Certificate  -     10/l/l*5 (lO/l/Ul*) 

7/8*       Certificate-     12/l/l*5 (12/1/1*1*) 

3/1**       Treae .  note  -  12/15/1*5 (12/18/1»0) 

2-1/2*  Treas.   bond  -  12/15/1*5 (12/15/37) 

Totals  for  exchange  transaction  of  12/1/1*5- ■ 


5*  CoaTsrsion 

bond 
.90*       Treas.  note 
7/8*       Certificate 

7/8*  Certifioate 
3-3/1**  Treas.  bond 
1*  Treas.  note 

7/8*  Certificate 
7/8*       Certificate 


7/8* 
3* 

J-l/8* 

.90* 

7/8* 

7/8* 

7/8* 

7/8* 

1-1/2)1 


Certificate 
Treas.  bond 
Treas.  bond 
Treas.  note 
Certificate 
Certificate 
Certificate 
Certificate 
Certificate 
Treas.   not* 


1/1/1*6 (1/1/16) 

1/1/1*6 (12/1/1*1*) 

2/1/U6 (2/1/1*5) 

3/1/1*6 (3/1/H5) 

3/15/1*6-56 (3/15/26) 

3/15/1*6 (11/1/1*1) 

l*/i/i*6 (Vl/"*?) 

5/1/1*6 (5/1/1*5) 

6/1/1*6 (6/1/1*5) 

6/15/U6-U8 (6/15/3'*) 

6/15/U6-U9 (6/15/31) 

7/1/1*6 (6/1/IJ5) 

8/1/U6 (8/1/1*5) 

9/1/1*6 (9/1/1*5) 

10/1/1*6 (10/1/1*5) 

II/1/U6 (12/1/1*5) 

12/1/1*6 (12/3/1*5) 

12/15/1*6 (6/5/1*2) 


2.5»*5 

1*.122 

635 
283 


918 

3.519 
3,51*0 


1.037 


5.01*8 
1*12 


5.i*€o 

2.127 
718 

1.606 


i*.it5l 

1.615 

U.770 
755 


5.525 
2.511 
3.691* 

i.au 


1*.908 
3.1*92 
l*.395 


5.1*67 


16 
3.>*16 
5.0U3 

i*.li*7 
1*89 
1.291 
U.sil 
1.579 

i*.799 

1.036 

8I9 

i*.?io 

2.1*70 

3,Wio 
3.778 
3.768 
3.261 


16 


l.Oll* 

1*89 
1.291 
,1.991 

1.579 

2.025 
1.036 
819 
1.991* 
1.2it6 

1.995 

2,000 
2,003 

3,261 


Source:  Bureau  of  the  Public  Debt. 

n.a.  lot  aTailable. 

1/  Original  call  and  aaturltj  dates  are  used. 

2/  Bank  restricted  issue. 

^  Prior  to  the  refunding  operation  of  Maroh  1.  19l*6, 


2.51*5 
1*,122 

635 


918 

3.519 
3.51*0 


1.037 


5.01*8 

1*12 


5.1*60 

2.127 

718 

1.606 


U,l*51 

l*.877 
1.615 

i*.770 
755 


5.525 
2,511 
3.691* 

l,2ll* 


1*,908 

3.1*92 
'*,395 


5.1*67 


3.1*16 
5.01*3 

3.133 

2.820 

2.775 


2.916 
1.223 
2.31*1 
1.1*1*0 
1.775 
3.768 


2,511 
3.691* 

602 


788 

3.1*92 
3,1*16 


911 


i*,6i*9 
395 


5.01*3 
2,109 


l*,li*7 

1*.811 
1.579 

1*,187 
723 


i*,9io 

2,1*70 

3.1*29 
907 


i*.336 
3,1*1*0 

2.932 

U38 

1*08 


3.778 


3.330 
l*,95l* 

3.133 

2.820 

2.775 


2.916 

1.223 
2.31*1 
l.WlO 

1.775 


31* 
1*28 

33 
_J«. 


130 

27 
12I* 


126 


1*00 
17 


1*16 

18 

225 

60 


30I* 

66 
35 

583 
32 
615 

1*1 

265 

J0]_ 


572 

52 

1,1*63 

93 

133 


1,689 


99 

90 

n 

86 

99 
96 

88 


92 

96 
92 

99 

^1 
96 

93 

99 
98 

88 
96 
89 

98 

93 
75 
88 

99 

67 
82 
75 
69 


7/8X 


Vei 


Certificate 
Oertlficat* 


Treaa.  not* 


Certificate 
Treas.  note 


1-1/1**  Treas.  note 
2*  Treas.  bond 

2-1/2*  Treaa.  bond 


}7/85f 


7/8)1 


7/8)« 
7/8if 


7/8* 
7/* 


Certificate 


7/8*      Certificate 


8/1/1*5 
9/1/U5 

3/15/1*6 


10/1/1*5 
1/1/1*6 

9/15/1*7 
12/15/52-51* 
3/15/66-71  2/ 


2/1/1*6 


3/1/1*6 


Certificate 
Oertifleats 


90*       Treas.  note 


Certificate 
Certificate 

Certificate 
Certificate 


1*/1/1*6 
5/1/1*6 

7/1/1*6 


8/1/1*6 
9/1/1*6 

10/1/1*6 
11/1/1*6 


Certifioate 

Certificate 


7/8*   Certificate 
7/8*   Cartificat* 


I/I/U7 
2/1/1*7 

3/1/1*7 


1*/1/1*7 


7/8* 

Certificate  - 

6/1/1*7 

7/* 

Certificate  - 

7/1/1*7 

7/8* 

Certificate  - 

8/1/1*7 

7/8* 

Certifioate  - 

9/1/1*7 

7/8* 

Certificate  - 

10/1/1*7 

7/8* 

Certifieat*  - 

11/1/1*7 

7/8* 

Certificate  - 

12/1/1*7 

aturlag 


issues  were  either  paid  off  in  full  or  the  holders  were  giren 
the  prlTlleg*  to  *zohange  into  another  seonrity  in  full.  Begin- 
ning with  that  operation,  soae  aaturitlss  hare  been  split  bjr  the 
Treasurx  into  a  stated  portion  for  cash  rstlraasnt  »ith  ths  re- 
■alndar  eoTered  by  an  offering  of  an  exchange  security. 
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Treasury  Bulletin 


Dat«  of 
Itsue 


19U5-Oct.  U. 

Oct.  11. 

Oct.  IS. 

Oct.  25. 


Hot. 
Hot. 
Hot. 
Hot. 
Hot. 

t»e. 
Doe. 


1. 
8. 

23- 
29. 

6. 
13. 


D«e.   20. 
D»c.   27. 


I9M6-JWI. 
Jan. 
Jan. 
Jan. 
Jan. 


3. 
10. 
17- 
2U. 

Si- 


Tab.  7. 

rat).  lU. 

Tab.  21. 

Tab.  28. 


Mar. 
Mar. 


Mar.   21. 
Mar.  28. 


Apr. 
Apr. 
Apr. 
Apr. 

May 
May 
May 
May 
May 


Offerings  and  Maturities  of  Treasury  Bills 
Table  1.-  Description  of  Treasury  Bill  Offerings  and  Amount  of  Maturities 


Jona  6. 

Jnna  13 . 

June  20. 

Jvna  27. 


July   5 

July  11.... 

July  18 

July  25.... 


Aog.   1 

Aug.   8 

Ane.  15.... 

Aog.  22.... 

Kag.  29.... 


Sept.  5. 

Sept.  12. 

Sept.  19. 

Sept.  26. 


Oct. 
Oct. 
Oct. 


Oct.   2U. 
Oct.   31. 


U.. 
11.. 
18.. 
25- • 


2 

9 

16 

23 

31 


Maturity 
date 


19l»6-Jan.  3- 

Jan.  10. 

Jan.  17. 

Jan.  2U. 


Jan. 
Tab. 
Feb. 


31- 

7- 

lU. 


reb.  21. 

rab.  28. 

Mar.  7- 

Mar.  lU. 

Mar.  21. 

Mar.  28. 


Apr. 
Apr. 
Apr. 
Apr. 
May 

May 
Itay 
May 
May 


11. 

18. 

25. 

2. 

9. 
16. 
23- 
31. 


June  6. 

June  13 . 

June  20. 

June  27. 

July  5. 

July  11. 

July  18. 

July  25. 


Au«. 
Aug. 
Aug. 


Oct. 
Oct. 
Oct. 
Oct. 

Oct. 
Hot. 
Hot. 
Hot. 
Hot. 


1. 

8. 

15. 


Aug.   22. 

Aug.  29. 

Sept.  5. 

Sept.  12. 

Sept.  19. 

Sept.  26. 


3. 
10. 

17. 
2U. 

31. 

7. 
lU. 
21. 
29. 


Dec.  5- 

Dee.  12. 

Dec.  19. 

Dec.  26. 


.Jan. 

2 

Jan. 

9 

Jan. 

16 

Jan. 

23 

Jan. 

30 

(Amounts  In  Bllllona  of  dollars) 


Datcrlptton  of  ae»  tesua 


Huaber  of 
days  to 
■atorlty 


91 
91 
91 
91 

91 
91 
91 
90 
91 

91 
91 
91 
91 

91 
91 
91 
91 
91 

91 
91 
91 
92 

9X 
91 
91 
91 

92 

91 
91 
91 

91 
91 
91 
91 
90 

91 
91 
91 
91 

90 
91 
91 
91 

91 
91 
91 
91 

92 

91 

91 
91 
91 

91 
91 
91 
91 
91 


ABOunt  of 

bide 
tendered 


2. 159.1 
2.157.5 
2,0U8.0 
2,08U.7 

2,210.5 
2.076.8 
1,9'»0.7 
2.178.5 
2.15'*.7 

2.163.0 
2.085.>» 
2.030.9 
2.O38.U 

2.905.0 
2.259.5 
2.005.3 
2.016.3 
2,025.2 


1,928. 

1.987 
2.037. 
2,006, 


2,015.0 

2,08U.6 
2,07U.8 

l.9**.5 

1.863.6 
2,050.1 
1.989.7 
1,902.1 

1,850.1 
1,961.0 
1.900.9 
1.927.6 
1.951.2 

1.922.8 
1.990.7 
1.950.6 
l,85l«.8 

I.8O3.5 
1.892.0 
1,895.0 
1.767.8 

1.796.3 
l,82U.O 
1,816.5 
1,80V9 

l,80U.g 

1.812.3 
1,802.0 
1.777.3 
1,831.0 

1,880.5 
1,891.6 
1.80l».7 
1.790.7 
1.75'».5 


ouree:  Public  Debt  SerTlee  for  data  on  new  Itauae;  Dally  Treaenry  State- 
ment for  data  on  aaturing  issuae  and  aaounta  ontetanding. 
Hete:   See  Annual  Baporta  of  the  Secretary  of  the  Treaenry  for  back 


Aaount  of  bide  accepted 


Total 
amount 


1,310.5 
1.311.0 
1.309.6 
1,310.0 

1,318.2 
1.316.7 
1.316.7 
1.302.1 
1,316.0 

1.303.5 
1.301.8 

1.316.5 

i.30>».>» 

1.302.9 
1.316.1 
1,312.1 
1.316.9 
1.315.9 

1.31>*.8 

1.3090 
1.301.3 
1.316.7 

1.309-0 
1.303.8 
1.3153 
1.313-'* 

1,312.0 
1.317.1 
1.310.3 
1.315-3 

1.309-2 

1,308.2 
1.301.3 
1.313.7 
1.312.5 

1.312.9 
1.310.1 
1.310.'* 
1.305-9 

1.307-7 
1.315-1 
1.310.6 
1.305-1 

1.306.1 
LSIS-"* 
1.313-7 
l,308,>» 
1,302.2 

1.309.0 
1.305-3 
1.30U.8 

1.303.'* 

1.306.9 
l,306.>* 
1,306.6 
1.302.0 
1.303-3 


Anonnt  on 

coapetltlTe 

baeli 


1.263-3 
1.256.1 
1.256.1 
1,251.1 

1,267.0 
1.261.6 
1.273.8 
1,2»»2.1 
1,269.8 

l.25't.7 

1,2U6.2 

1,262.1 
1.265.0 

1,26U.U 
1,253-6 
1.250.9 
1.256.9 
1.262.1 

1.268.1 
1.257.5 
1.253.1 
1.275.1 

1.261.2 
1.21*9.2 
1.265.5 
1.268.6 

1,277.7 
1,272.7 
1.263.1 
1.272.8 

1.265.5 
1.265.8 
1.260.5 
l.27'».3 
1,288.0 

1.277.2 
1,272.2 
1.273.5 
1.272.>» 

1.278.1 
1.278.1 
1,270.2 
1.269.8 

1,272.2 
1.279.8 
1,275.6 
1.272.3 
I.27U.5 

1.281.0 
1.270.7 
1,270.2 
1.273-5 

1.283.1 

1.275-2 
I.272.U 
1.271.0 
1,273-8 


Aaount  on 

fixed-price 

baste  y 


>»7-l 
5U.9 
53.6 
59-0 

51-3 
55-1 

1*2.9 

60.0 
U6.2 

1^8.8 
55.6 
51*.  U 
39-3 

38.5 
62.5 
61.2 
60.0 
53.7 

U6.7 

Ui.6 

U7.8 
5U.6 
U9.g 
UU.8 

1*7.2 

1*2.5 

>*3.7 
U2.5 
1*0.9 
39.1* 
2i».5 

35.7 
38.0 
36.8 
33-5 

29.7 
37.0 
1*0.5 
35-3 

33-9 
35-5 

^8.2 

36.0 
27-7 

28.0 
3U.6 
3U.6 
30.0 

23.8 
31-2 
3U.2 
31.0 
29.1* 


Aaount  of 
■aturlng 
Issue  (as 
of  date 
shown  la 
first  coluan) 


I.30U.9 
1.310.6 
1.305-5 
1.312.1 

1,317.0 
I.3I8.7 
i.3l»*.5 
1.310.6 
1.309.0 

1.306.1 
1.302.0 
1.306.7 
1.300.6 

1.310.5 
1.311.0 
1.309.6 
1.310.0 
1,318.2 

1.316.7 
1.316.7 
1,302.1 
1.316.0 

1.303-5 
1,301.8 
1.316-5 
l,30i».l* 

1.302.9 
1.316.1 
1,312.1 
1.316.9 

1.315-9 

l.3li».8 
1,309.0 
1.301.3 
1.316.7 


1.309. 
1.303 
1,315 
1.313 


1.312.0 
1.317.1 
1,310.3 
1.315.3 

1.309.2 

1.308.2 
1.301.3 
1.313.7 
1.312.5 

1.312.9 
1.310.1 
1.310.1* 
1,305.9 

1.307.7 
1.315.1 
1.310.6 
1,305-1 
1,306.1 


Total  bills 

outstanding 

(as  of  data 

shown  In 

first  coluan) 


17,023-9 
17,02U.3 
17,028.5 

17. 026. U 

17.027.6 
17,025.6 
17,027.9 
17,019.1* 
17.026.3 

17,023.7 
17.023-5 
17,033-3 
17.037-1 

17.029-5 
17.031*. 6 
17.037-1 

17. 01*1*. 0 

17,01*1.6 

17.039-7 
17.032.0 
17.031.2 
17.031.8 

17.037."* 
17. 039.'* 
17.038.2 
17.0U7.2 

17.056.3 
17.057-2 
17.055-"* 
17,053-7 

17,Ol*7.1 
17,01*0.5 
17.032.9 
17.01*5.3 
17.0U1.I 

17,0<*5.0 
17.051.»* 
17.0U6.I* 
17,038.9 

17,03"*.  7 
17,032.8 
17.033.2 
17,023.0 

17.019.9 
).7, 027.0 
:.7.039."» 
if.03'*.o 
17.023.8 

17.019.8 
17.015.0 
17,009.5 
17.007.0 

17.006.2 
16,997.5 
16,993-5 
16,990.3 
16.987-'* 


figures. 
1/  Tenders  for  $200  thousand  or  less  froa  any  one  bidder  are 
accepted  In  full  at  99-905  V"   hundred. 
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Offerings  and  Maturities  of  Treasury  Bills  -   (Continued) 
Table  2,-  Prices  and  Rates  of  Treasury  Bill  Offerings 


Cat*  of 
Itttia 


19U5-Oet.  1». 

Oct.  11. 

Oct.  18. 

Oct.  25. 


lOT. 

Hot. 
Sot. 
Hot. 

■OT. 


1. 

8. 
15- 
23. 
29. 


Sac.  6. 

Doc.  13. 

Doc.  20. 

Doc.  27. 


19'«6-J«B. 
Jas. 
Jan. 


3- 
10. 

17- 


Jan.     2lt. 
Jan.     31. 


Fob.  7. 

rob.  ii«. 

Job.  21. 

Fob.  28. 


Mar. 
Har. 
Mar. 
Mar. 


Apr.  >». 

Apr.  11. 

Apr.  18. 

Apr.  25. 


Hajr 
May 
Hajr 
>tay 
May 


2. 

9. 

16. 
23. 

31. 


Jono  6. 

Jono  13. 

Juno  20. 

Juno  27. 


July  5. 

July  11. 

July  18. 

July  25. 


Au«.  1. 

Aug.  8. 

Aug.  15. 

Aug.  22. 

Au«.  29. 


Sopt.  5. 

Sopt.  12. 

Sopt.  19. 

Sopt.  26. 


Oct. 
Oct. 
Oct. 
Oct. 
Oct. 


3. 

10. 

17. 

2U. 
31. 


Total  bldo  aoeoptod 


AToraco 

prlco 
por  bundrod 


99-905 
99-905 
99-905 
99-905 

99-905 
99-905 
99.905 
99-906 
99-905 

99-905 
99-905 
99.905 
99-905 

99.906 
99-905 
99.905 
99.905 
99-905 

99-905 
99-905 
99.905 
99-90"* 

99-905 
99.905 
99.905 
99-905 

99-901* 
99.905 
99.905 
99.905 

99-905 
99-905 
99-905 
99-905 
99.906 

99-905 
99.905 
99.905 
99.905 

99.906 
99.905 
99-905 
99.905 

99-905 
99.905 
99.905 
99.905 
99-90"* 

99-905 
99.905 
99.905 
99-905 

99.905 
99-905 
99.905 
99.905 
99.905 


Soorco:     Public  Dobt  Sorrieo. 

■otoi      Soe  Annual  Boportsof  the  Socrotary  of  tho  Troainiy 
for  back  fl^uroo. 


BqulTaloat 
aTorago 
rato  1/ 


(Porcoot) 

0-375 
0-375 
0.375 
0.375 

0.375 
0-375 
0.375 
0.376 
0.375 

0.375 
0.375 
0.375 
0.375 

0.373 
0.375 
0.375 
0.375 
0.375 

0.375 
0.375 
0.375 
0.375 

0.375 
0-375 
0.375 
0.375 

0.375 
0.375 
0.375 
0.375 

0.375 
0.375 
0.375 
0.375 
0.376 

0.375 
0.375 
0.375 
0.375 

0.376 
0.375 
0.375 
0.375 

0.376 
0.376 
0.376 
0.375 
0.375 

0.375 
0.375 
0.375 
0.375 

0.375 
0.375 
0-375 
0.375 
0.376 


CoapotltlTO  bldo  accoptod 


Bl«h 


Price 

por 

bundrod 


99-909 
99-907 
99-907 
99-907 

99-908 
99-908 
99.9O8 

99-908 
99-908 

99-908 
99-908 
99-908 
99. 908 

99-908 
99-907 
99-907 
99-907 
99-907 

99-908 
99-908 
99-908 
99-908 

99-913 
99-915 
99.910 
99. 908 

99.908 
99.907 
99.907 
99.907 

99.907 
99-908 
99-908 
99-908 
99-908  2/ 

99-908  i/ 
99-908 
99. 908 
99-907 

99-908 
99-907 
99-907 
99-907 

99-907 
99-907 
99-908 
99. 908 
99.907 

99.907 
99.907 
99-907 
99-907 

99-908 
99-907 
99-907 
99-907 
99.906 


BqulTaloat 
rato 

1/ 


(Percent) 

0.360 
0.368 
0.3b8 
0.3b8 

O.36U 
0.361* 
0.36"* 
0.368 
0.36"* 

O.36U 
O.36U 
O.36U 
O.36U 

O.36U 
0.368 
0.368 
0.368 
0.368 

O.36I* 
0.36"* 
O.36U 
0.360 

0.3'*'* 
0.336 
0-356 
0.36'* 

0.360 
0.368 
0.368 
0.368 

0.368 
0.36'* 
0.36"* 
0.36U 
0.368 

0.36>* 
0.36'* 
O.36U 
0.368 

0.368 
0.368 
0.368 
0.368 

0.368 

0.368 
0.36»* 
O.361* 
O.36U 

0.368 
0.368 
0.368 
0.}68 

0.36U 
0.368 
0.368 
0.368 
0.372 


ham 


Price 

IqulTolent 

por 

bundrod 

rate 

1/ 

(Poreont) 

99.905 
99-905 
99905 
99-905 

0.376 
0.376 
0.376 
0.376 

99-905 
99-905 
99-905 
99-906 
99-905 

0.376 
0-376 
0-376 
0-376 
0-376 

99-905 
99-905 
99-905 
99-905 

0-376 
0-376 
0.376 
0.376 

99-905 
99-905 
99-905 
99-905 
99-905 

0-376 
0.376 
0-376 
0-376 
0.376 

99-905 
99-905 
99-905 
99-90'* 

0.376 
0-376 
0.376 
0-376 

99-905 
99.905 
99-905 
99-905 

0.376 
0.376 
0.376 
0.376 

99-90'* 
99.905 
99-905 
99-905 

0.376 
0.376 
0.376 
0.376 

99.905 
99-905 
99-905 
99-905 
99-906 

0.376 
0.376 
0.376 
0.376 
0.376 

99-905 
99-905 
99.905 
99-905 

0.376 
0.376 
0.376 
0.376 

99-906 
99-905 
99.905 
99.905 

0.376 
0-376 
0.376 
0.376 

99.905 
99-905 
99-905 
99.905 
99.904 

0-376 
0-376 
0.376 
0.376 
0.376 

99.905 
99-905 
99.905 
99-905 

0-376 
0.376 
0.376 
0.376 

99-905 
99-905 
99-905 
99-905 
99.905 

0.376 
0-376 
0.376 
0.376 
0.376 

1/    Bank  dlicount  baeio. 

2/     bcopt  $100  thouoand  at  99.925. 

2/     Except  $500  thouoand  at  99.930. 
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Treasury  Bulletin 


Sales  and  Redemptions  of  United  States  Savings  Bonds 


United  States  savings  bonds  were  first  offered  for 
sale  In  March  1935-  Bonds  of  aeries  A-D  were  sold 
between  March  1935  an<i  April  ig^^-l-  Series  E,  F,  and  U 
bonds  have  been  on  sale  since  May  1,  ig^t-l. 

Series  A-E  bonds  are  10-year  discount  bonds  sold 
at  75^  of  maturity  value,  and  yield  2.90^  per  annum  If 
held  to  maturity.  Series  F  bonds  are  12-year  discount 
bonds  sold  at  Jh^l,  of  maturity  value,  and  yield  2.53^ 
per  annum  If  held  to  maturity.  Series  0  bonds  are  12- 
year  current  Income  bonds,  sold  at  par,  bearing  Inter- 
est at  2-1/2^  per  annum,  and  redeemable  at  par  at  matu- 
rity or  at  stated  prices  less  than  par  before  maturity. 

Purchases  of  series  A-D  bonds  were  limited  to 
$7,500  Issue  price  In  any  one  calendar  year.  These 
bonds  were  available  to  all  subscribers  prior  to 
April  1,  19'l-0,  and  to  Individuals  only  after  that  date. 
Purchases  of  series  E  bonds  are  limited  to  $3,750  Issue 
price  In  any  one  calendar  year,  and  may  be  made  only  by 
Individuals  (defined  as  natural  persons  only).  The 
limit  for  series  F  and  a  combined  Is  $100,000  Issue 
price  In  any  one  calendar  year  ($50,000  In  calendar 
year  19'<-1) .   Series  F  and  &  bonds  are  available  to  all 


subscribers  except  commercial  banks.  Commercial  banks, 
however,  were  permitted  to  purchase  these  bonds  during 
certain  periods  and  with  certain  restrictions.  For 
details  concerning  these  periods  and  restrictions  see 
"Treasury  Bulletin*  for  December  19'*''4-,  page  36,  foot- 
note 9,  and  "Treasury  Bulletin"  for  February  19U.6,  page 
37,  footnote  9,  and  page  A-22.  For  details  concerning 
features.  Investment  yields,  and  redemption  values  see 
"Treasury  Bulletin"  for  October  19U-5,  pages  A-U-  and 
A-5. 

Series  A  bonds  matured  in  19*4-5,  and  bonds  of  se- 
ries B  began  to  mature  in  January  l^k-G.  Matured  bonds 
turned  in  for  redemption  are  included  in  the  figures  on 
redemptions.  Matured  bonds  outstanding  are  reflected 
in  the  interest-bearing  debt  until  all  bonds  of  the  se- 
ries have  matured,  when  they  are  transferred  to  matured 
debt  upon  which  interest  has  ceased,  in  accordance  with 
the  practice  of  the  Daily  Treasury  Statement. 

In  the  following  tables  sales  figures  are  quoted 
at  issue  price,  and  redemptions  and  amounts  outstanding 
at  current  redemption  values.  Amounts  of  series  Q  out- 
standing are  quoted  at  par. 


Table  1.-  Summary  of  Sales  and  Redemptions,  by  Series,  as  of  October  31,  1946 


United  States 
■arlngs  bonds 

• 

Sales 

Aceraed 
discount 

Sales 

plus 

accrued 

discount 

Bedesptlons 

imounts  outstanding 

Percent  of 
redemptions 

to  sales 
plus  accrued 

discount 

Matured 
debt 

Interest- 
bearing 
debt 

Matured  series: 

Series  A 

20lt 

52 

(In  millions 
255 

of  dollars) 
21*1 

lU 

1/ 

Unmatured  series: 

Series  B     • 

370 
1.010 
2.365 

3.7't5 
U3.U82 

3,2»t8 

IU.073 
60,803 

92 
209 
331 

U61 
1.219 
2.695 

328 
292 

U7l» 

I.09U 

IU.261  2/ 
380 
910 

- 

13l» 

927 

2,222 

71.06 
23.96 
17.58 

Series  C 

Series  D 

Total,   Series  B,   C,   and  D. . . . 
Series  I 

631 

»*.376 

- 

3.282 

25.00 

1.013 
77 

Ult.U95 

3.325 

1U.073 

- 

30.23»t 
13.163 

32.05 
6.1*7 

Series  T 

Series  0 

Total.   Series  I,   T,   and  a 

Total .    Series  B-0 

1.090 

61.893 

15.551 

- 

ll«.3>« 

25.13 

6i*,5iig 

1.722 

66.269 
66,525 

16.61*5 
16, 886 

_ 

l(9.62»» 

25.12 

Total,    Series  A-0 

6U.752 

1.773 

lU 

ks.6^ 

_ 

Source:      Dally  Treasury  Statement. 

1/    Bot  calculated  for  matured  series. 


2/     Includes  unclassified  redemptions  iriileh  contain  small  amounts  of 
Series  K-Tl  bonds. 
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Sales  and  RedemptlonB  of  United  States  Savings  Bonds  -  (Continued) 
Table  2.-  History  of  Sales  and  Redemptions 


r«rled 


Sale* 


ice  mad 
ditoonat 


Salai 

plu( 
aeerasd 
dlKouat 


Bad«Q)tlen«  1/ 


Total 


8&l*i 

prle* 


Aecnud 
dlacoont 


Aaonat  ontstaadlac 


MatTirad 
debt 


(In  Billion*  of  dollar*) 


All  *erl** 


total.   Ineaptloa  to  Oot.  31,   19I16. 


laeal  /aarai 

1941 

19U2 

19U3 

l9Wi 

19^ 

19W 


Calaadar  /aars: 
1915-191W.. 

19«1 

l$hZ 


mi. 

19U4. 

19U5. 


Month*: 

19U5-Octobar... 
SoTanber.  ■ 
Dacaabar. . 

19U6-Janaar7. ■ . 
rebroary. . 

March 

April 

May 

Juna 

Jnly 

tagust. .. . 
September. 

October. . . 


6>».752 


3.iao 
l.'»92 
5. 99'* 

11.789 

15.'»9« 

iH.891 

9.612 


3.»a»9 

3.036 

9.157 

13.729 

16  .(M 
12.937 


621* 

l.UU 

1.25'* 

960 

622 

626 
668 
59l» 
571 
753 
590 
U9»» 

519 


1.773 


96 
65 
8g 

128 
223 

3«7 
573 


12>* 

77 
102 

169 


'3^ 
57 
61* 
10* 
ii6 


67 
1*8 


66.525 


3.215 
1.957 
6,082 

11.916 
15.721 
15.278 
10. 181* 


3.573 
3.113 
9.259 
13.898 
339 

421 


16.33 
13.42 


661 

1.220 
1.310 

1.023 

666 
672 

639 
635 

820 
635 

ste 

567 


16,886 


311 

1>(8 

207 

8U8 

2.371 

>*.298 

6.717 


379 
168 
31*9 

1.585 
3.3'*i 
5.558 

616 
533 
559 

1% 
621 
552 
519 
537 
U78 

1*82 
1*89 


Sarle*  A-D 


Total,   IneaptioB  to  Oct.   31.  191*6. 


TlBcal  7ear*: 

1935-1910 

19U1 

191*2 

191*3 

191*1* 

19U5 

191*6 

Calendar  years: 

19^5-191*0 

I9U1 

191*2 

191*3 

191*4 

191*5 

Month*: 

191*5- October... 
Bovambar. . 
Daeenbar. . 

19lt6-<Taniiai7 . . . 
Tebmary. . 
March 

April 

May 

Jxtna 

Jnly 

Ao^oat. .. . 
Sept amber. 

October... 


3.91*9 


3.120 
828 


3.1*1*9 
1*99 


683 


i*.632 


96 

3.215 

fe5 

893 

86 

87 

92 

92 

96 

96 

\u 

106 

121* 

'576 

77 

90 

91 

91* 

91* 

100 

100 

105 

105 

I 

I 

9 

9 

16 

16 

9 

9 

7 

7 

I 

I 

9 

9 

16 

16 

9 

9 

7 

7 

7 

7 

1.335 


311 

11*8 

133 

88 

79 
11*3 
309 


379 
155 
lOU 

81 

If 
226 


20 
23 
25 
1*2 
29 
31 

31 
29 
28 

37 

I 

33 


301* 
11*3 

201 

8U1 

2.358 

1*.252 

6.579 


369 

162 

3^*3 
1.576 
3.321 
5.»72 

607 

52l* 

5U9 

613 
552 
620 

605 
538 
505 
n.a. 
tt.a. 


30U 
11*2 
126 

82 

72 

117 

21*2 


369 
11*8 
97 

7U 

70 

179 


16 
18 
20 

33 

22 
21* 

2l* 
22 

a 

B.a. 
B.a. 
B.a. 


7 

1 

7 

J? 
138 


9 

20 
86 


9 

10 

11 
16 
13 
15 

\l 
11* 

B.a. 
n.a. 
n.a. 


7 

I 
6 

8 

67 


I 

6 

7 
8 
H7 


B.a. 
B.a. 
B.a. 


11* 


18 


1*1 


1*1 

26 
23 
21 
19 
18 

II 
15 

11* 


ll* 


18 


1*1 


23 
21 
19 
18 

\l 
15 
11* 


latereat- 

bearlng 

debt 


1*9.621* 


3.282 


Pereeat  af 

■oathly 
radaaption* 

to  aaonnt 
eatstaadiac 


2.905 

U.3W 

_ 

- 

10,188 

- 

21.256 

_ 

3U.606 
U5.586 

- 

1*9,035 

- 

l:\U 

- 

15.050 

- 

27.363 

_ 

1)0. 361 

- 

1*8,183 

- 

1*6.786 

1.32 

»»7.»*73 

1.12 

1*8,183 

1,16 

1*8,588 
1*8,692 

1.29 
1.16 

'»8.733 

1.30 

1*8,828 

1.27 

'*8.917 

l:U 

'♦9.035 

U9.320 
'♦9.'*77 

1.09 

•97 

1*9.51*5 

.97 

U9,62U 

.98 

2.905 
3.650 
3.60U 

- 

3.608 

3.625 

3.585 
3.365 

- 

3.195 
3.616 
3.603 

- 

3.616 
3.638 
3.'*77 

I 

3.5^ 
3.531* 
3.477 

;l! 

.71 

3.1*62 
3.1*1*6 
3.1*25 

1.21 

.82 
•89 

3.'*03 
3.382 
3.365 

.82 

3.3M6 
3.325 
3.307 

1.09 
•89 
•79 

3.282 

•99 

(Continued  on  follovliig  pa^a) 
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Treasury  Bulletin 


Sales  and  Redemptions  of  United  States  Savings  Bonds  -  (Continued) 
Table  2.-  History  of  Sales  and  Redemptions  -  (Continued) 


Period 


Salee 


Aecnied 
dlcconnt 


Sales 

plus 
aecnied 
discount 


BedsBptions  1/ 


Total 


Sales 
price 


Accrued 
discount 


Amount 
outstanding 
(interest- 
l>e«Lrli« 
debt) 


Peieaat  ef 

Bomthly 
redeaptlons 

to  aoount 
out  standing 


(In  nllllons  of  dollars) 


Series  £,  1,   and  0 


total.  Inception  to  Qot.  31.  19I16. 


fiscal  yaars: 

I9U1 

19U2 

igit? 

19W 

I9>t5 

191* 

Calendar  years) 

I9UI 

igte 

19UJ 

19IW 

19>»5 

Monthc 

19U5-0ctober... 
loTeinber.  • 
Ceceaber.. 

19U6-Januaiy . . . 
Tebruax7.'> 
March 

i^ril 

Hay 

June 

July 

August 

September. 

October... 


Total.   Inception  to  Oot.   3I,  191*6. 


nscal  yearet 

19U1 

igue 

19'*3 

191W 

19»»5 

19"* 

Calendar  years) 

I9U1 

19'*2 

19»*3 

19W 

19'»5 

Msttths: 

19U5-October... 
■oTesiber.  ■ 
December. • 

I9't6-Jannar7. . . 
Vebraary. . 
March 

April 

»tay 

June 

July 

kagaaX.... 
SepteDiber. 
October. . . 


60.803 


661* 

5.993 

11.789 

15.>»98 

14.891 

9.612 


2.537 

9.157 

13.72? 

iB.m 

12.937 


Szk 
I.ISU 
1.25U 
960 
622 
626 

66s 
59it 
571 

753 
590 
U9U 

519 


U3.U82 


203 

8!27l 
11.820 
11.553 

6.739 


i.l>t5 

5.989 

10.3141* 

12.380 

9.822 


510 
865 
908 

6U1 
367 
371 
388 

3»*5 
321 

386 

3't7 
309 

327 


1.090 


2 
36 

127 
2glv 

1*67 


12 

7H 
195 

379 


30 

1*8 
35 
39 

39 
39 
55 

1*1 


1.013 


61.893 


661* 
5.995 

11.824 

15.625 
15.175 
10.078 


2.537 
9,m 


2. 
9.369 

13.804 
16.239 
13.315 


1.211* 
1.301 

1.008 

% 

¥• 

627 

801* 
626 

5»»i 
560 


15.551 


1 

760 

2.292 

1*.156 
6.1*08 


il* 

21*6 

I.50U 

3.263 

5.332 


596 
511 
53I* 

587 
537 
60U 

590 
52U 
U91 

'»55 
1*56 


1 
760 

2.286 

i*.i3i* 
6.337 


lU 

2M9 

1.902 

3.291 

5.293 


506 
529 
581 
530 
996 

581 


n.a. 
n.a. 


Series  I 


1*1*.  495 


- 

203 

1 

3.528 

33 

8.304 

U8 

U.938 

1*34 

U.818 

7.173 

1.11*5 

10 

5.999 

70 

10.1*11* 

182 

12.562 

353 

10.175 

28 

537 

28 

893 

>»5 

953 

1*4 

685 

33 

400 

36 

407 

36 

42U 

37 

381 

52 

373 

46 

'^33 

? 

381 

352 

38 

365 

lU.261 


60 

689 

2.100 

3.8't6 
5.912 


11 

209 

1.38O 

1.005 

4.963 


562 
474 
490 

492 
550 

5U6 
469 
439 
41*2 


1*10 


ll*.ll|6 


60 

688 

2.095 

3.825 

5.8U3 


11 

209 

1.378 

2.993 

4.925 


557 
1*70 
485 

lU 

9^3 

1*^ 
432  ; 

U35 
W2 

1)05 


116 


46.3U2 


• 

1 
6 

21 
71 

66U 

17!m8 
30.981 
42.000 
U5.67O 

• 

2 

12 

39 

2.52^ 
11.41*7 

i:?o1 

>»3.235 

1*9.126 
i*5.2»*7 

>»5.3oe 

45.421* 
45.670 

a. a. 
n.a. 
n.a. 

>i6.237 

n.a. 

46.3U2 

30.231* 


• 

1 

5 
20 
69  r 

203 
3.671 

11.287 

a, 125 
29.097 
30.358 

• 

2 

U 

38 

1.134 

6.923 

15.957 

25.919 

30.727 

9 
5 
5 

29.8»*U 
30.263 
30.727 

I 
8 

30.870 
30.778 
30.635 

8 
8 
8  r 

30.913 
30.1*29 
30.358 

7 
U 
9 

30.3'»9 
30.333 
30.279 

5 

30.23U 

1.38 
1.16 
1.19 
1.30 
1.19 
1.33 
1.30 
1.15 

i.oe 

1.09 
•97 
•98 

•98 


1.88 
1.97 
1.59 

l.SB 

1.79 

!:? 

1.46 
1.31 
l.3>» 
1.39 


(Continued  en  fellovlne  page) 
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Sales  and  Redemptions  of  United  States  Savings  Bonds  -   (Continued) 
Table  2.-  History  of  Sales  and  Redemptions  -    (Continued) 


Period 


Salt! 


Accrued 
dlMoont 


Said 

plu* 
•ccmed 
disc  (nut 


Eedmptlon* 


Total 


Salee 
price 


(In  allllonf  of  dollars) 


Accrued 
dlacount 


Amouat 
outitandln^ 
(Interest- 
bearing 
debt) 


Series  7 


Total,   inception  to  Oot.  3I.  191)6. 


fiscal  rears: 

19U1 

191*2 

191*3 

19W* 

19U5 

191*6 

Calendar  jrears: 

191*1 

191*2 

191*3 

191*4 

191*5 

Months: 

19l*5-Octol)er... 

Bovember. . 

•  Deceiiber.. 

19l*6-Jaauar7. . . 
February. . 
March 

i*rll 

H»y 

June 

July 

Aoeast. ... 

September. 

October. . . 


3.2M8 


67 

758 
802 
679 
1*07 


208 


773 
595 


8 

5^ 
83 

1*0 

30 
27 
29 

2U 
21* 

31 

25 
20 

2l* 


77 


2 

9 

19 

33 


2 

U 

13 

25 


3.325 


67 

760 
811 
698 
1*1*0 


208 
651* 
750 
786 
621 


10 
56 
86 

1*1* 
32 
30 
32 

27 
28 

36 
28 
23 
27 


380 


3 

17 

58 

89 

11*9 


7 

35 

77 

106 


10 
10 

13 
ll* 

16 

13 
17 
16 

18 
17 
16 

ll* 


3 

17 

57 

88 

11*7 


7 

35 

77 

lOU 


10 

10 

13 
13 

^5 
16 

13 
17 
15 

n.a. 
n.a. 
n.a. 


2.91*5 


67 
1*99 
1,21*2 
1.996 
2.60I* 
2.895 


207 

85I* 

1.569 

2,278 

2.793 


2.67U 

2,720 

2.793 

2.823 
2,81*1 
2.855 
2,871* 
2,883 
2.895 
2,911* 
2.925 

2.932 

2.9»»5 


Percent  of 

Bonthly 
redemptions 

to  amount 
outstanding 


■37 

:S 

.1*8 
•52 

•  57 
.1*6 
.60 
.55 
.60 

•  58 

•  53 
.1*6 


Series  0 


Total,  Inception  to  Oct.    31,   I9U6. 


Pi  seal  years: 

191*1 

191*2 

191*3 

191*1* 

igi*? 

191*6 

Calendar  years: 

191*1 

191*2 

191*3 

191*1* 

191+5 

Months: 

19l*5-October. . . 
HoTember ■ . 
Deoember. . 

19l*6-JaJiaaiy... 
Pebruary. . 
March 

April 

May 

June 

July 

August . . . . 
Saptenber. 

October. . . 


ii*.073 


395 
2.032 
2.759 
2,876 
2,658 
2,%5 


1.185 
2,516 

2.61(0 

2.891 
2.520 


107 
265 
262 

278 
225 
228 

250 
225 
226 

335 

217 

165 
169 


ii*.073 


395 
2.032 
2,759 
2.876 
2,658 
2.1*65 


1.185 
2,516 
2,61*0 
2.891 
2.520 


107 
265 
262 

278 
225 
228 

250 
226 

335 
217 
165 
169 


910 


1 

12 

55 

13U 

220 
31*8 


2 

29 

89 

181 

26U 


31 

33 
30 
37 

31 
iio 
33 


910 


1 
12 

li^ 
220 
31*8 


2 

29 

89 
181 
26U 


i 
31 

33 
30 
37 

31 

1*0 

3^ 
3H 

33 


13,163 


391* 

2.1*11* 

5.119 

7.861 

10,299 

12,l»l6 

- 

1.183 

3.669 

6,221 

8,931 
11,186 

; 

10.717 

.22 

.21* 

.28 

11.1*32 
11,628 

11,818 

.28 
.26 
•31 

12,038 
12,226 
12,1*16 

.26 
•30 
•29 

12.711 

•32 

13,163 


Source: 


Dally  Treasury  State 
Bot  available. 
Se vised. 


Less  than  $500  thousand. 

Beginning  October  19UI*  series  E  redemptions  include  unelaselfled 

redemptions  which  contain  small  amounts  of  series  A-D. 
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Sales  and  Redemptions  of  United  States  Savings  Bonds  -  (Continued) 
Table  3.-  Sales  by  Series,  Classified  by  Denominations 


Period 


Salea  In  milltoBa  of  dollars  at  i««ae  prlea 


Total 

all 

denoDl- 

natioaB 


Denomination 


$10 
1/ 


*25 
2/ 


*50 


$100 


$200 

3/ 


$500 


$1,000 


$5,000 


$10,000 


Peroantage  dletrlVntlen  of  aalea 


Total 

all 

denoDi- 

natlona 


Denomination* 


$10  1/ 

and 

$25  2/ 


$50 


$100 
and 


$200  3/ $1,000 


$500 
and 


$5,000 

and 

do, 000 


Sarlae  I 


Total,   Inoaptlon 
throTi^ 

oet.  31,  igitfi.. 


Tlsoal  years: 

I9UI 

19U2 

l9'^3 

19W 

19^ 

I9i»6 

Calendar  years 

191*1 

19U2 

191*3 

I9IW 

19'»5 

Henthst 

19l*5-0ct.. 

■OT.  . 

Dee.. 

19116-Jan. . 

reb.. 

Mar.. 

^r.. 
May.. 
Jnne. 

July. 
^a£. . 
Sept. 
Oct.. 


1*3,1(82 


3.526 

8,271 

11,820 

11.553 

6.739 


l.i>t5 

5.989 

lo,3iti* 

12,380 
9.822 


510 
865 

908 

9a. 
367 
371 
388 
3>*5 
321 
386 
3'*7 
309 

327 


Total,   Inception 
throa£h 
Oct.   31,   19U6.. 


riaoal  years: 

191*1 

191*2 

19U3 

19W 

191*5 

191*6 


Calendar  years: 

191*1 

191*2 

19>*3 

191*1* 

19>*5 


Months: 

19l*5-Oot.. 

loT.  . 

Deo.. 

19l(6-Jan. . 

rel>.. 

Mar.. 

M)r.. 
May.. 
Jane. 

Jnly. 

Sept. 
Oct.. 


17.321 


l*6l 
2,1*67 
3.517 
3.b78 
3.337 
2.873 


1.393 
3.168 

3,115 


115 
319 
3U5 
319 
255 
255 

280 
250 
250 

367 
2l*3 
185 

193 


11*1 


1H,123 


lU 

616 

2,988 

l*,ll*9 

3,928 

2,101 


111* 
1.769 
3.719 

i*,ain 
3.2U3 


211* 
210 

228 

168 
120 
117 

117 

100 

87 

89 
86 
75 
77 


5.858 


13 

31*2 

1,081 

1.61*2 

1.725 
910 


93 

712 

1.390 

1.797 

1.U16 


87 

91* 

107 

73 

l\ 
53 

1*2 
36 
38 

38 
33 
35 


8,851* 


1*1 
813 
1.711* 
2,581* 
2.!to6 
1,102 


258 

1.338 
2.169 
2.706 
1.81*2 


91 

!§ 

93 
51 
5»* 

56 

1*8 
I16 

53 
1*8 
H5 
US 


19 


502 


6 
71 
106 
131* 
109 
61 


s6 
98 
123 

^? 
81* 


23I* 


197 


115 


io' 

as 

11 
u 

12 
10 

8 
11 
9 
9 
9 


5.371 


Ul 

637 

1,007 

1.397 

1.326 

77>* 


229 
856 

i!w 
1.119 


1*1 
121* 
126 

80 

37 
39 
1*2 
1*1 
1*1 

55 
U7 
1*3 
>*5 


8,902 


93 
1.119 
1,1*81 
2,01*8 
2,100 
1,591 


1*50 
1.313 
1,815 

2,163 

2,002 


70 

2M0 

191* 

93 

98 

105 

101 
100 

138 
117 
103 

112 


100.0 
100.0 
100.0 
100.0 
100.0 
100.0 


100.0 
100.0 
100.0 
100.0 
100.0 


100.0 
100.0 
100.0 
100.0 
100.0 
100.0 
100.0 
100.0 
100.0 

100.0 
100.0 
100.0 

100.0 


Series  T  and  0 


1,171 


13 

lUl 

229 

291 

255 

179 


I 

267 

293 

215 


9 
28 

22 

16 
11 
13 
IH 
13 
12 

22 
15 
12 

11* 


5.225 


96 

702 

1.016 

1.156 

1,012 

896 


1,116 
1,119 

933 

1^ 
103 

86 

63 

72 
81 

77 
72 


71 


3.338 


81* 
1*98 
696 
683 
595 
555 


279 
631* 
687 
670 
537 


P 
t 

1*8 
56 
53 


P 
8U 
55 
1*2 

itU 


7.066 


263 
1,055 
1,1*66 
1,1*09 
1,362 
1.179 


676 
1.331 
1,187 
1,1*1*5 

1.3l»2 


3"* 

87 

11*8 

159 
135 
119 

125 
103 

108 
131* 

62 

61 


U>0.0 


100.0 
100.0 
100.0 
100.0 
100.0 
100.0 


100.0 
100.0 
100.0 
100.0 
100.0 


100.0 
100.0 
100.0 

100.0 
100.0 
100.0 

100.0 
100.0 
100.0 

100.0 
100.0 
100.0 

100.0 


32-7 


7.1 
32.1 


10.0 

29.5 

36.0 
3U.1* 
33.9 


1*3.2 

25.0 
25.6 

27.0 

33.8 

32-5 

31.1 
29.7 

28.0 

23.8 

2*.9 
2l*.0 


13.5 


6.5 
9.7 
13.1 
13.9 

1U.9 
13.5 


8.1 
11.9 

1&.5 

ll*.l» 


17.0 
10.9 

11.8 
ll.U 
13-9 

13.1 

13-7 

12.3 
11.3 

9.8 

11.0 
10.8 

10.7 


20.9 


20.1* 

23.0 

20.7 

21.9 

20.8 
19.3 

22.6 
22.1* 
21.0 
21.9 
19.9 


18.0 
22.3 
22.3 

18.9 

16.8 
17.7 

17.1* 
16.8 
16.9 
16.5 
16.5 
17.3 
17.5 


32-9 


66.0 
1*9.8 
30.1 
29.1 
29.7 
35.1 


^1 

29.6 

29.2 
31.8 


a.8 

Ul.8 
>».3 
1*2.7 

P:? 
37.8 
1*1.2 

1*3.8 

1*9.9 
U7.2 
1*7.0 

U7.8 


2.9 


1.2 
2.9 

3-0 

3.6 
3.3 

2.1 


1.8 

3.6 
2.7 


3-2 
3-2 

2.5 

1.6 
l.U 
l.H 

1.1* 

i:l 

1.8 

1.9 


37.0 


^ 

35.1* 
39.3 
37.9 
37.1* 


29.6 

MO*.  9 
38.5 
36.8 


U7.3 

32.0 
29.2 
33.0 

33-9 
35-9 
33-7 

39.1 
Ul.i* 
1*2.2 

U3.8 


6e.o 


75-1 
63.0 
61.5 
56.| 

foil* 


68.6 

62.» 

55.1* 


U9.H 
1*8.9 

61. 0 

66.3 
69.^ 
65.6 

6>*.7 
62.  S 
61*.  9 
59.U 
57.0 
56.0 

5U.3 


Sonrce:   rally  Treasiiry  Statement  and  reports  from  lederal  Heoerre  Banks. 
•   Less  than  $500  thousand  or  lesa  than  .05  percent. 
1/  Sale  of  $10  denomination  Serlea  I  bonds  was  authorised  keginnln^ 
June  igUU  for  sale  to  the  armed  forces  only. 


2/  Sale  of  $25  denomination  Series  T  bonds  was  authorised  in  Deoe»- 
2/  s"o  of  $200  denomination  Series  I  bonds  began  In  October  19l*5- 
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Sales  and  Redemptions  of  United  States  Savings  Bonds  -(Continued) 
Table  4.-  Number  of  Pieces  Sold,  Classified  by  Denominations 


Parlod 


(Thoiuanda  of  pleea*  lold) 


Total 

all 
danoot- 
natlon* 


Da  no ml nations 


$10 
1/ 


»25 
2/ 


»50 


»100 


$200 


$500 


$1,000 


Serlsa  I 


$5,000 


$10,000 


Total.  Iscoptlon  thronch 
0etol>er  31.   19l<6 


riaoal  7sara: 

19UI 

19U2 

19^3 

19W 

19U5 

I9>t6 


Calendar  years: 

19UI 

I9U2 

19^3 

l9Uii 

191*5 


Hontha: 

19l»5-Octol)er.. 

HoTember. 
December. 

19U6-Jaaoary . ■ 
February. 
March 


i^rll. 
Ifey... 
Jxme. . 


Jnly 

An^at .  ■ . . 

September. 

October. . . 


1.07U,OU6 


1.905 
55.967 
215.709 
305.986 
303.116 
165,039 


13.219 
135.227 
270,068 
320,527 
253,078 


16, QUO 
I7.36U 
18, 613 

13.'»52 
9,255 
9,081 

9,238 
7,730 
6,8U8 

7,216 
6,8U7 
6.033 

6,227 


18,818 


9.223 
8.505 


3.582 
11. 381 


90i» 
785 

6U5 

620 

516 
509 

523 
299 
299 

3U3 
276 
239 

233 


753.222 


767 

32,832 

159.369 

221,2^ 
209. USD 
112.071 


6.077 

9i*.35>t 
198.333 
226.213 
172, 9U8 


ll,l40U 
11.207 
12,l61» 

8,985 

6,>«A 
6.2U6 

6.222 
«,666 


1». 
't.756 

'».572 

3.997 

U.091* 


156.205 


353 

9.107 

28,828 

1*3,800 

1*5,995 

2U.271* 


2,1*85 
18,999 
37.060 
'*7,915 
37.773 


2.313 
2,511 
2,8>*5 

1.91*7 
1,365 
1.294 

1,1*21 
1.128 

971 
1.008 
1,015 

890 

933 


118. 0U8 


552 
10,837 
22,851 
31*, 1*1*7 

32.063 

1U.693 


3,1*1*6 
17.81*2 
28.915 
36.077 

21*. 551* 


i,ai* 

1.81*9 

1.902 

l,2lt0 
67U 
723 
71*3 
637 
613 
706 
61*2 

599 
639 


1.562 


1.311 


769 


2 
365 
1)01 

189 
7U 
77 
78 
68 
56 

61 
57 
61 


ll*,322 


108 
1.698 
2.686 
3.725 
3.535 
2,065 


612 
2,282 
3.31*0 
3.856 
2,981* 


109 
330 
335 
212 
99 
103 
111 
110 
109 

11*6 
126 
111* 

119 


11.869 


125 

1.U93 

1.975 
2.730 

2.800 
2.121 


600 
1.751 
2.1*20 
2,881* 
2.669 


91* 
317 
320 

259 
I2I* 
130 

ll<0 
I3U 
133 

156 
137 

11*9 


Series  7  and  0 


Total.   Inception  throTigli 
October  31.   19116 

Fiacal  yeara: 

191*1 

191*2 

191*3 

191*4 

191*5 

I9M6 

Calendar  years: 

19U1 

191*2 

19U3 

191*1* 

191*5 

Months: 

19U5-October 

HoTember 

December 

igUfi-Jairaary 

February 

March 

April 

May 

June 

July 

August 

September 

October 


15,857 


233 
2.110 
3.251 
3.869 
3.326 

2,311* 


901 

2,902 
3,621* 
3.821 
2,807 


116 

31*3 
298 

215 


181* 
160 


259 

1U6 
157 


1.022 


216 
303 

291 

125 


156 

270 

325 

22l* 


6 
a 

22 
10 

5 
5 

5 
5 
3 
1* 
3 
3 

3 


5,382 


60 

771* 

1,11*9 

1.1*25 

1,156 

6U7 


277 
1,077 
1,317 
1,391* 

899 


38 
109 
90 

55 
38 
38 

1*2 

p 

35 
38 


2.1*96 


5,525 


28 

100 

18 

300 

71*5 

106 

1*87 

1,090 

151 

6U) 

1.231 

11)8 

g 

1,071 
931 

128 
116 

121 

373 

59 

1*19 

971 

137 

565 
613 

1.195 

11*9 

1,188 

11*5 

1*1*7 

978 

115 

19 

1*6 

5 

58 

131 

15 

1*7 

109 

13 

33 

89 

11 

23 

s 

9 

26 

10 

29 

83 

12 

26 

79 

11 

25 

71* 

11 

l*U 

12U 

17 

32 

87 

12 

25 

68 

9 

28 

73 

9 

7l>* 


757 


28 
112 
157 
153 
11*8 

125 


71 

ll»2 
128 
157 

11*5 


3 

9 

17 

17 
lU 
12 

13 
11 
11 

lU 
o 

6 
6 


Soxirce:      Daily  Treasury  Statement  and  reports  from  Federal  Heserve  Banks. 
1/     Sale  of  $10  denomination  Series  I  bonds  was  authorized  beginning 
June  igUU  for  sale  to  the  armed  forces  only. 


2/     Sale  of  $25  denomination  Series  F  bonds  was  anthoriied  in  Dee«i- 

ber  191*1. 
2/     Sale  of  $200  denomination  Series  I  bonds  began  In  October  19'*5- 
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Sales  and  Redemptions  of  United  States  Savings  Bonds  -  (Continued) 
Table  5.-  Sales  of  Series  E  Savings  Bonds,  Classified  by  States 


(In  thousand!  of  dollart) 


ill 


S' 


Alabaaa 

Arltona 

ilrkanaat 

California 

Colorado 

Connoctlcut , 

Dalavara 

Dltt.  of  Coluabla 
riorlda 

Oeorgla 

I daho 

Illinois 

Indiana 

Iowa 

tansas 

Isntucky 

Louisiana 

Main* 

Maryland 

Nassachusotts 

Michigan 

Minn* so ta 

Mississippi 

Missouri 

Montana 

Isbraska 

Karada 

Sew  Hanpshira 

Ban  Jsrsay. 

law  Msxleo 

S««  Tork 

North  Carolina 

lorth  Dakota 

Ohio 

Oklafaoaa 

Oragon 

P*nns;lTanla 

Bhoda  Island 

South  Carolina.... 

South  Cako  ta 

Tannasssa 

Texas 

Dtah 

Vsraont 

Tlrginia 

Washington 

Vast  Virginia 

Wisconsin 

Wyoalng 

Uaska 

Canal   Zona 

Bavaii 

Puarto  Blco 

Virgin  Islands 

Other  possessions. 

Adjustaent  to 
Sail;  Treasury 
Statsoant 


Total. 


Total, 

inception 

throu^ 

October  31, 

I9U6 


517.66^ 
156. 108 
278.  533 

3.505.9't6 
333. UU8 
811.267 

IOU.106 
527,792 
535. 700 

5»»3.837 

lllO.OSlt 

3.126.lto6 

1,1»»7.'»73 
961,088 
596.363 

■♦65.087 
1*91*.  590 
196. UU3 

578. oUl 
l.'*65,875 
2.330.9'« 

90 1».  i»3U 

301.660 

1.070.371 

205,  '•92 

1*65.258 
53.025 

125,625 
1.598.170 

101.337 
5,28U.lH3 

57'*.  108 
206.762 

2.625. 581 
500.351 
555.812 

3.273.715 
2U5. 561 
285. 900 

193. 2U6 
535.316 

1.733. '♦30 

193.6a 
71.928 
75'».  316 

885.250 

362, 81U 

955.276 

87,685 

28.91U 

26.592 

251.373 

35.603 

1.778 

90i« 


1.169.690 


U3.U82.023 


19U5 


October      Bovenber    Deeeolier 


"•.57U 
1.297 
2.373 

37.U39 
3.2W 
6.36U 

1.057 
5.610 
6.771 

6,128 

1.089 

35.617 

13,281* 
6.591 
•♦.TSl 

U,263 
U.7U9 
1.782 

6.117 
l6,U89 
18,635 

7.003 
1.993 
9.897 


6U9 


1.320 

1U.676 
1,052 

1.560 
3.937 

38,2U2 
2.262 
3,601 

1.331 

5.071* 

16.662 

2.122 
53U 

9.537 

9.656 

U.U59 

8.620 

766 

302 

U72 

5.000 

700 

6 

5 


♦80.377 


509.706 


12.029 

3.3i>^ 
5.827 

60.U72 

8.572 

13.62U 

1.932 

13.856 

8.U15 

9.376 

3.309 

58.518 

20.60U 

27.02U 

15.630 
7.338 

7.720 

3.UU6 
9.550 

25.860 

3^.151 

23.15'* 

9.513 

22,267 

8.200 

13.282 

1.153 

2.525 

27.599 

2,27'* 


't6,972 
11,81*1* 

11. 1*56 

58.31*1 

3.826 
5.895 

7.361 

8.957 

33.377 

5.098 

1.397 

16,980 

17,660 
7.098 

20.263 
2,228 

61*2 

U25 

7.000 

71*3 
15 

5 


♦8.U9U 


865.022 


15.701 

U,92U 

6.617 

73.966 
7.535 
13.812 

1.996 

12.7U7 

11.326 

10.9U7 

5.035 

6g,80f* 
22.681* 

28.979 
iU,678 

9.005 
9.370 

U,l5l* 

9.978 
27.8U0 

UU.696 
22.623 

7.196 

2U.525 
3. 800 

13.327 
1.098 

2.>»75 

31.167 

2.273 

132.671 

15.838 

U.702 

51.775 
15.05U 

13.201 

69.156 

1*.87'* 
5.2'*9 

5,966 
11.158 

35.0U3 

5.812 

1.603 
17.871 

16.790 
8.063 

22,678 
2.158 

505 

992 

2.570 

1.285 
27 

91* 


-'+9.779 


908.232 


19U6 


Jamiaijr    Tatroaiy        March 


10,8U8 

2.661 
1*,910 

5U.981* 
5.797 
8.911 

1.938 

8.192 

10.335 

11.391* 

l.MOU 
58.136 

17.1*11 
16.828 
9. 851* 

9.61*2 

7.088 

2.U65 

13.979 
26.731 

28.392 

12.578 

U.820 

16,789 

3.268 

8,11*2 
796 

1,866 

22,087 

1,662 

76.U89 
9,01*6 
2.6U1 

39.909 

10,630 

5,626 

6,181 

2.7»t6 

9.1*53 

3U.1U5 

3.0UU 

1,101 

1U.656 

12.350 
7.U95 

15.1*26 
1.350 

1*22 

1.82>* 
653 

20 
8U 


-57.028 


6U0,86l 


3.6U1* 
1.215 
2.228 

28.180 
2.738 
5.356 

^  751 
6.395 
U.58O 

U,809 

8U2 

33.920 

9.726 

7.78U 
7.707 

U,l»92 
l*.?l6 
i.uas 

U.71U 

12.878 
IU.8IO 

7.235 

2.150 

10.050 

1.716 

U,Ui5 

383 

961 

12.6W 

963 

1.729 
22.562 

'*.25l 

3.651 

28.681 
l,8Ul 

2,331 

1,826 

U.606 

13.332 

1.709 

5^6 

6.283 

31563 
8.159 

78U 

lUl 
299 
710 
238 

63' 


-227 


366,977 


3.658 
1.239 
2.351 

29.627 

3.'«7 
5.951 

1.019 
8.693 
'♦.997 

U.U76 

875 

31*.  573 

9.998 
10.231 
9.585 

U,85l 
U.097 
1.536 

U.U91 
13.358 
15,618 

7.7a 

2,U01 

io,i*7U 

1,728 

6,1163 

332 

1,069 

13.91*3 

887 

H6.233 
5.1*76 
1.509 

3.3«7 

30.311* 
1,901 
2.378 

2.222 

U.3O6 

13.39'* 

I.U36 

606 

6.717 

5.850 
3.8U3 
8.531 

78U 

lUl* 
257 

3 

123 


-17.192 


371. 27U 


April 


3.586 

1.227 
2,291 

28.750 

no 

9.38Ur 
U,811 

1*,U7U 

866 

33.329 

9.888 
9.750 
5.'*77 

U,095 

u,ouo 
1.367 

5.012 

11.123 
15.390 

7.501* 

2.351 

10.27U 

1.733 

6.973 

3'*5 

909 

12.377 

789 

1*3.972 
5.101 
I.5U6 

21.U23 

3.77U 
3.117 

29.703 
I.I197 
2.511* 

2.16U 
l*.0lt2 

12.709 
1,863 

i*U5 
7.303 

6,222 

U,153 

8.62!* 

723 

a2 

2U6 

1.363 


"5 
117 


.^l6.950r 


387.810 


Kay 


3.327 
1,006 
2,015 

25.199 

2,958 
5.089 

835 
6,122 

'+.505 

'*.077 

868 

29.'t63 

8,706 
8.803 
U.737 

3.782 
3.662 
1.381* 

U.a67 
11.U78 
12,957 

7,125 
2,090 
9.855 

1.577 

5.557 

395 

913 

11.771 

836 

Uo.TOl 
U,338 
1.U9U 

21.706 
U,096 
3.136 

27.Wi6 
1.793 
2.098 

2.U6U. 

3.898 

12.379 

1.281* 

6,3lu 

5.727 

?:^^3l 
69U 

.  178 
258 

1.333 
305 

iJ 


*6.335 


3UU,803 


Juns 


3.558 
1.323 
2.197 

28.U91* 
3.333 
5.059 

961 

6.979 
U,856 

3.9'*9 

921 

29.096 

9.313 

9.222 
U.8U5 

U,518 

1,606 

U.l*82 
12.095 
ll*,581 

7. 3^*3 
1,926 

lO.OUl 

1.588 

U.608 

UoU 

1.078 

12,983 

785 

1*1.36? 
U.89U 
1.785 

23.22U 

>*.3'*5 
3.275 

28,391 
1,890 
2,553 

2.53'* 

3.?'*l 

12.1+76 

1.75'* 

U91 

6,561 

6.089 

3.5W* 

8,55'* 

713 

278 

233 

1.075 

as 

1 

ui 


-35.'*36 


3a,  069 


July        Anguat 


3. '+58 
1.22U 
2.217 

29,5^*2 
3.161 
5.O8U 

c  If  5 
6.265 

U.U70 

U.U95 

9U0 

30,891 

9.705 

10.089 

5.80U 

U,638 
3.710 
I.50U 

''.338 
10.578 
ii*.a7 

8.072 

2.2U5 
10.808 

2,058 

5,319 

388 

9U5 
13,166 

8U6 

U3.276 
U.b52 

1.901* 

19.828 
U,622 
3.3't8 

28.UU0 
1.635 
2,301* 

2.25U 

U,3ll* 
13.883 

1.1*93 

635 

6,398 

5,716 

U.0U3 

8.531 

735 

239 

227 

I.H61 

128 

1 

11 


+25.358 


386. U76 


3.536 
1,268 
1.973 


I: 


26,581 
S.207 
.557 

85U 
6.206 
3.607 

U.OIO 
720 

29.193 

8,986 

IO.39U 

5.76U 

'+.059 
3.'*90 
1,267 

3.8U8 

9.3'*3 

15.572 

8.658 
1.907 
9.326 

l,U83 

5.782 

3U6 

777 

11.122 

926 

1.882 

21,832 
5,011 

3.25'* 

26.970 
1.355 

1.71*1 

2,568 

3,666 

11.911 

1,193 

528 

5.376 

5.361 

3.226 

9.128 

733 

268 

1.077 

2U0 

2 
18 


*9.36l 


3'*7,278 


Septaaber 


3.351* 
1.028 
2.118 

23.253 
3.868 
U.890 

661* 
5.69U 
3.882 

U,070 

828 

25,81(1* 

8,3U6 
8.U5U 
'*.9T0 

3.651* 
3.32'* 
1.358 

3.938 
lo.oiU 
13.987 

7.087 
2,100 

9,008 

1.815 

5.227 

312 

888 

10.760 

760 


926 
1.7U1 

18.383 

3.965 
3,107 

21*.  776 
1.617 
2.379 

2.01*3 
U.086 

11.705 

I.UIO 

572 

5.916 

5.520 

3.751 

7,971* 

658 

161 
a5 

1,180 

76 

u 

1*5 


-8,U12 


308,8U6 


October 

P 


3.383 
1.155 
2,179 

25.8BU 
3,066 
U.78U 

8O3 
6.356 
'*.133 

U,iU5 

952 

28,01*6 

8.771 
8,36U 
5.392 

3.526 

3.16U 

1,208 

3.999 
10,189 
lU.285 

7.5'*8 
1.892 

9.127 

1.965 
5.079 

320 

866 

11.U25 

786 

39.06U 
U.768 

2.U23 
18. 603 

'*.5?6 
3.1U9 

26,203 
1.526 

2,2U7 

2.315 

10.660 

1.073 

U69 

5.513 

5. 1*97 

3.359 

8.207 

703 

207 

318 
905 

lUl 

6 

U5 


-1.769 


326.791* 


Source:  Daily  Treasury  Statement  and  reports  of  federal  Beserve  Banks, 
p   Prellainary. 
r   Bavised. 


December  1946 


k\  . 


Sales  and  Redenptions  of  United  States  Savings  Bonds  -  (Continued) 
Table  6.-  Sales  of  Series  F  and  G  Savings  Bonds  Canblned,  Classified  by  States  l/ 

(In  thonaanda  of  doUuri) 


•tat* 


total. 
laeaptloB 

Ootobar  31, 
I9M6 


191*5 


Oet. 


■OT. 


tee. 


19>4£ 


Jan. 


fab. 


ipr. 


••iV 


Jona 


Jul/ 


inc. 


8apt. 


Oct. 


Alabaaa 

irlnna 

lifcaaaaa 

Oallfonla 

Colarade 

Ooanaetlent 

Hal  TO 

Mat.  af  Calnbia. 
norlda 

Oaergla 

I«ataa 

IllUala 

b 
le 
El 

KiatnnkT 

LenlalaaK 

Malaa 

Marrland 

Mataaetraaatta 

Miehlcan 

Hlnnaaota 

Mlaataalppi 

Ntaaanrl 

Noataaa 

labraaka 

■ara4a 

■a*  Haiyahlra 

■aw  3»T*t[f.., 

Ia«  Nazleo 

■a«  letk 

■arth  Qarollaa. ... 
Itrth  lakata 

Obla 

m-lahaaa 

Orasaa 

PamiylTanla 

■bsla  I  aland 

Booth  Carolina.... 

SaTith  Sriceta 

ttonaaaaa 

taxaa 

Utah 

Taraont 

TirginU 

VaihlactoB 

¥aat  Tlrglala 

Viaeoaila 

Vjraalac 

Ala*a 

Oaaal  Zona 

1 

Paarta  Bioo 

TiTfla  lalanda. . . . 
Othar  poaaoaalona. 

Salaa  to  eaanai>- 
eial  banka  I] ... 

AlJaatMnt  to 
Ball7  Traaaory 
StatMant 


39.729 
78.715 

1.118,285 
lUl,069 
31*3. 1*21 

66.771 
1U7.931 

187.822 

166.831 

38,028 

1.307.770 

387.298 
393.»«0 

1B9.906 

210.557 
17'*,  282 
10U,635 

29>».39»* 
851.218 
••99.219 

3»a.309 

55.2W» 

171.518 

17.39>* 

71.1* 

5'»6.762 

33.9a»* 

2,825,181 

197,18>t 

65.367 

9116,171* 
iaD.715 
1I10.167 

l.39'*,90l 
135.319 
93.210 

53.128 

170,567 

l*73,biti* 
35.231 

39.022 
231.1)89 

236.231 

87.250 

H27.020 

27.827 

6.326 

53.867 
13.518 

812 
903 


895.1*80 


+83.i*6U 


796 
Uoi 

8.069 

27 

1.698 

71*6 

1.1*33 
1,361 

1,16U 

239 

9,1*09 

3.. 191 
2,320 

1,756 

1,711* 
1,139 

1,581* 

6,690 
3.172 

1.958 

1*97 

U,U90 

501 

1,109 

82 

U09 
3.166 

1»U 

I6.7U3 
l.UlU 

K51 

9.981* 
552 
701 

8.769 
960 
566 

321 

1.175 
2.926 

262 

189 

2.330 
1.1167 

891 

2.638 

220 

6 

26 

U30 

50 


♦1.763 


2.800 

802 

1.62U 

21.377 
i'.5l*« 
I*.?U6 

1.527 
2.582 

3.311* 

2,1*50 

779 

25.381* 

9.168 
11.780 
6.363 

3.802 
3.186 
1.859 

3.879 
lU.980 
10.835 

8.055 

1.8U1* 

10.305 

1,800 

5.067 

371* 

1.376 

10.1*19 

992 

1*1*. 262 
3.1*87 
2.1*26 

16,981* 
3.212 
2.708 

2l«,029 
1.927 
I.95I* 

2.181* 

3.852 

10.921 

586 

807 
5.031 


5.1*02 

1.750 

10.717 

781 

188 

99 
517 
500 

8 


-3.21*8 


2,210 

1.101 

899 

20.391 

2.333 
''.35«* 

1.778 
2.253 
3.216 

2.371 

557 

18,810 

6,728 
7,608 

3,652 

2.605 
2.959 
1,51*1 

3,11*1 
12,1*20 
12,288 

5.711 
1.650 
7.080 

900 

1*,021 

212 

821* 

7.62U 

657 

31*. 370 

3,1*39 

l,2>t8 

15,501* 
2.703 
2.658 

20,108 

1.573 

1.328 

1.331 
3.105 
8.028 

50I* 

1*93 

U.360 

U,Ult6 

1.71*1 
8.610 

631* 

37 

51 

1,018 

lIlO 

20 


90.703 


-1*.758 


2.075 

633 

1.822 

18.31*7 
2.200 
7.059 

2,222 
2.331 
3.511 

2.573 
586 

31.088 

8.213 
7.859 
3.623 

2.81*5 

2.158 

2.301 
U,286 

19.876 
9.193 

6.612 
I.3IB 
9.615 

937 

3. 591* 

261* 

1.298 

9.665 

199 

50.872 
2,816 
1.108 

21*.  383 
2.699 
1.891* 

20.886 
2.172 
1.219 

I.OU9 
3.510 
7.113 

780 

990 

1*.032 

3.9H6 
1.532 

9.203 
1)26 

79 

122 
700 
126 


♦8.71U 


1.893 

Ui*l 
760 

16.232 
1.883 
6.911 

I.1U8 
1.225 
2.871 

1.276 

265 

19.851 

5.378 
5.73I* 
1».105 

5.  Oil* 
1.981 
1.81*3 

3,1*09 

17,079 

6,733 

5,371 
1,100 
6,805 

580 

2,900 
76 

1,61*3 

7,1*10 

201 

1*6,561* 

2,830 

850 

13,890 
I.63U 
1,783 

19.1*51* 

2.1*ilO 

992 

82U 
1.692 
5.131 

338 

51IO 

2.533 

3.503 
1,260 
5.962 

31*7 

2U 

13 

1.71*8 

23 

20 


♦8.91U 


1.633 

I1O9 
1.098 

16.509 
2.198 
5. 308 

1.607 

2.1*1*2 
3.158 

2.710 

705 

22.613 

7.086 
8.937 
3.876 

3.331 
2.635 
1.206 

1*,680 

17.912 

5.988 

5.971* 

1.083 

7.301 

1,011 

U.U2U 

202 

1.570 

7.562 

285 

1*5.537 
3.088 
1.288 

15.391* 
1.717 
1.767 

25.581* 
2.057 
1.U6U 

916 
2.301 
6.U25 

311* 

563 

2.199 

3.581 
79U 

8.125 
173 

35 
53 


n 


-ll*,283 


1,956 
Ull 
91*5 

16.722 
2.221 
5.1*50 

1.006 
2.208 
3.900 

2.U35 

859 

20,078 

6,030 
7.158 
3.061 

3.705 
2. 083 
1.71*5* 

it.7l6 
20.792 

6.1*61 

5.571* 
1.156 
7.711 

936 
3.M18 

316 

1.231 

7.955 

300 

1*5.362 
3.1*13 
K231 

17.772 
1.699 
1.700 

27.1*59 
2.322 

1.786 

971 
2.711* 

5.615 

601 
508 

3.175 

2,601* 

7,656 
316 

6 

6 

505 

38 


♦8,599 


1.835 
1*17 

B60 

15.501 

1.975 
i*,l*92 

931 
1.906 
3.762 

1.970 

752 

18.789 

5.71*1 
7.031 
2.529 

3.693 

2.01*8 
1.569 

i*.370 

20.107 

6.1*81 

5.200 
1.360 

7.U69 

587 

3.1*1)0 

192 

1.305 

8.928 
202 

1*1*. 91*3 

3.1*91 

958 

15,581* 
1.727 
1.1*1*3 

35.803 
2.11*8 

1.737 

1.263 
2.66U 
5.306 

510 

786 

2,828 

2.820 

1.368 

7.003 

516 

2 
8 

U22 
76 


•19.310 


2.191 

U7U 
1.355 

15,080 
2,961 
3.825 

1.180 
2.596 

3,2Ui* 

2.559 

629 

21).  266 

8.839 
7.135 
3.673 

5.281 
2.791 
1.527 

5.173 
11.1*25 

9,1*00 

6.795 

1.226 

10.752 

706 

2.71*7 

268 

759 

9.ID6 

560 

50,082 

1*,131 
853 

20,095 
3,01*2 
1.668 

27.321 
2.727 
1.722 

I.51I* 
3.025 
7.151 

517 

1*57 

3.1*20 

2.865 
1.552 

8.535 
385 

11 

9 

555 

26 


-1*0.071 


^12 
1.019 

25.51*7 
3.229 

i*.937 

889 
2.893 

U.U65 

2.1*89 
1*32 

27.1*31 

8.971 
8,601 
i*,oi)6 

5.536 
2.912 
2.111* 

5.1*75 

19.858 

8.770 

8.675 

1.978 

10.372 

986 

3.81)8. 

1*22 

1.383 

10.085 

1*10 

1*2.11*1* 

3.653 
1.26U 

23.515 
2.052 
2.316 

33.133 
5.550 

2.183 

1.169 
3.691 

6. 918 

507 

1.001 

u.iue 

l*,89lt 

2.306 

9.161 

M)5 

18 
12 

901 

2 


♦3D.963 


1.1*78 

571 

1.107 

16.767 
88 

U,020 

1.137 
2.563 
2.850 

2.1*39 
I8.32U 

6.190 
6.201 

2.131 
3.715 

1.662 
1.629 

3.591 

12.175 

7.339 

5.587 
1.092 
8.056 

9I8 

3.180 

290 

751* 

7.61U 

lUl* 

36.236 

3.276 

91*6 

11*.  1)29 

1.8I7 
1.831* 

22.591* 
2.27I* 

1,182 

883 

1.861* 
6.1*56 

1)03 

611 

3.137 

2.671* 

1.1*21 

7.583 

399 

6 

6 

1*65 

19 


♦8.088 


1.1*98 
3U2 
702 

12.876 
U.O52 
2,699 

1*95 
1,718 
2,935 

2.003 

395 

lU.066 

5.305 
5.169 
3.05* 

2.578 

1.727 
861 

2.1)63 
6.527 
1*.998 

i*.733 
1.052 
6.795 

762 

3.106 

155 

531* 

5.612 

969 

2U.003 

2.201 

988 

10.682 

1.775 

2.211 

15.557 
I.57I* 
1.160 

999 

2.11*5 
5.209 

1*86 

379 

3.381 

2.1*51 

1.121 

5.1*87 
523 

10 

22 

536 

1 


♦2.183 


fatal. 


17. 330.790 


IIU.76I* 


318.599 


3U5.289 


318. 698 


255.1*27 


2^^.097 


279.952 


21*9.51*0 


250.157 


366,510 


2l)2.7l*l* 


185. 265 


1.299 
367 
587 

12.637 
2.329 
2.530 

1.5S 

2.625 
2.059 

603 
15,091 

5.399 
6.387 
2.995 

2.860 

1.711 

820 

2.5OI* 
6.289 
5.830 

U.707 
871 

5.92^ 

570 

6.| 

27.701* 
2.567 
1.335 

11.593 

\ii 

15.832 

82l* 

1.236 

1.271 
I.6I8 
i*.979 

2^7 

271 

3.303 

i':S§ 
5.709 

283 


1 

51 

DOT 

88 


♦6,671 


192.577 


Iklly  ti'aaiuij  Statement  and  reporta  froa  ladiral  Baaerra  Senfca. 
p      PrallBinar7. 
•       Laaa  tban  $500. 

1/     State  flgorea  axelnde  aalea  of  Serlaa  1  and  0  bonda  to  eaoBerclal 
Oonmerelal  banka  were  peiBlttad  to  porebaae  Serlaa  T  and  0 


bends  under  eerteln  eondltlone  daring  the  ealandar  year  191*1* 
('Treaeory  Bolletln'  for  Decaaiber  1^,  page  36.   footnote  9)|  froa 
June  18  through  Jme  30.  19>t5  (*Treaani7  Bulletin*  for  Tebmaiy  19l*6. 
page  37.  footnote  9)1  and  fron  Deeaabar  3  throng  Daaeaber  8.  191*5 
(■Treaaniy  Bnllatia*  for  Tabnuur  191*6.  page  i^22). 
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Sales  and  Redemptions  of  United  States  Savings  Bonds  -  (Continued) 


Table  7,-  Redemptions  of  Series  A  through  E  Savings  Bonds,  Classified  by  States 

(In  thousands  of  dollars  at  oorrent  redemption  Talaes) 


4 


Stats 


Uabana 

irlzona 

Arkansas 

California 

Colorado 

Conneetieut 

Delaware 

Distrlet  of  ColiaAla 
norida 

Oeergla 

ijahD 

nilaela 

Indiana. .•• 

lova 

Kansas 

lentockjr 

Lonlsiana 

Maine 

Maryland 

Hassaolmsett  s 

Michigan 

Minnesota 

Mississippi 

Missouri 

Montana 

lebraska 

Bsrada 

Sev  Haiqiahlre 

Bsw  Jersey 

Vew  Mexico 

>e«  Toric 

Borth  Carolina 

Berth  IKksta 

Ohio 

OUahama 

Oregon 

Pennsylvania 

Bhode  Island 

Soath  Carolina 

South  rucota 

Tennessee 

Tezas 

Utah 

Tsmont 

Virginia 

Washington 

Vest  Virginia 

Visconsin 

Ifyoming 

ilaska 

Canal   Zona 

Hswall 

Puerto  Bloo 

Virgin  Islands 

Other  possessions. ■ • 

idjustment  to  Baily 
Treasury  Stataaent 

Total 


Total 
Oct.  igUi*- 

Oct.   Ijlrf 


153.573 
51.887 

83,628 

1.060.588 

9U,2U6 

180.373 

25.761* 
125.230 

178.283 

156.662 
33.20U 

«9i.i92 
31*1, 611 

19U,2l»2 
131,1»H8 

137.225 

135. 81U 

W.533 

11(6.883 
322.371 
718.U87 

220.332 

71.395 

306,1160 

1*0.535 
95.853 
15.868 

28.090 

373.768 

30.622 

1,063.771* 

iU7.it66 

29.379 

728.290 
11*8.302 
160.983 

875.183 
59.221* 
72.91*3 

30.861 
156.859 
507.309 

53.698 

13.530 

192.710 

232,386 
106,061 

22l*,7g2 
20,31*1* 

6.019 

2,81*7 

55.385 

IH.35O 

1*31* 


+38,512 


11.273.776 


19U5 


Oct. 


1*.1»25 

51.387 

i*.85U 
9.536 

1.302 
5.953 
8.820 

8.209 

l.iiSi 

39.566 

16.627 
9.213 
5.S63 

7.557 
6.781 
2,251* 

7.685 
16.305 
33.979 

10.370 

3.815 

13.95!* 

1.728 

i*.325 

738 

1.1*77 

I8.679 

1.633 

68,227 

7.213 
1.230 

37.282 

7,168 
7.717 

1*5.691 
3.268 
1*,115 

1.329 

9.397 

27.585 

2.610 

755 

10.185 

11.612 

5.989 

10.796 

91*7 

318 

« 

3.873 

896 

12 


+5.61*6 


582,809 


BOT. 


6,991 
2,308 
3.730 

1*9.251* 
3.987 
8,282 

1.130 
5.71*1 
8.550 

7.012 

1.309 

35.175 

11*.  710 
8.032 
5.377 

6.399 
6.557 
2.0U1 

6.673 
13.796 
29.566 

9.262 
3.^ 

1.58I* 

i*.o6i 

720 

1.266 

17.971 

1.369 

1*8.379 
6.985 
1,18U 

31.661* 
6,666 
7.007 

39.991 
2.731 
3.6i»9 

1.338 

6.967 

26.091* 

2,1*83 

623 

9.085 

10.063 

i*.9lO 

9.321* 

791* 

268 

3.506 
593 


-7.235 


1*96.962 


Dec. 


7.351* 
2.f*93 
U.22)* 

50.602 
1*,128 
8,1*61 

1,110 
6,118 

8.733 

7.153 

1.58O 

36. 800 

li».76l 
7.858 
5.1*32 

6.376 
6.5O8 
2.189 

6.626 

IU.705 

3i*.ooo 

9.279 
3.521 


oi6 


Ui062 
766 

1.375 
19.332 
1.368 

51*,  801* 
7.061 
1.153 

31.851 
6.252 
7.200 

37.828 
2.836 
3.773 

1.302 

7.1*25 

23.573 

9.170 

10.1*52 

i*.6it7 

10,315 

832 

268 

3.161* 

732 

25 


-5.569 


51'*.933 


19I46 


Jan. 


7.892 
2,826 

U.876 

58.213 

5.3H6 

8,578 
1.286 

6.301 
10,252 

1.776 

1*1.292 
16. 183 

10.119 
7.252 

6.721 

7.051 

1.993 
7.121* 

ll*.822 
32.316 

12.120 
U.102 
17.790 

2.^39 

1*.628 

888 

1.21*7 

19.016 

1.769 

61.1*25 
8,217 
1.718 

3U,03l 

9.690 
8,691 

1*1,050 
2,622 
3.955 

l.p3 
7.679 

28,1(80 

2.651 

622 

10,1*21 

12.01*3 
5.1*70 

10.855 
1.153 


299 


3.3 


37 


+1.293 


583.31*5 


Feb. 


8.532 
'*.'300 

52.179 

1*.880 
8.212 

1.181 
5.1*13 
8.65I* 

7.1*71* 

1.871 

38.926 

15.155 

11,811 

6,1*27 

6.31U 
6.209 
1.673 

1U.'W*3 
30.106 

7.237 

1*.135 

iU.835 

1.990 

i*.587 
777 

1.113 

17.162 

1.61*1* 

52. 2U 

7.053 

927 

32.11*1* 
7.72I* 
7.530 

35.886 

2.181* 
3. 180 

1.207 
7.262 

26.1(66 

2.761* 

536 

7.823 


10 

1* 

10.0! 


.040 

5g 


220 

3.719 

593 

21 


-68 


520.765 


>br. 


7.927 
3,008 
£*.305 

55.872 
5.532 
9.625 

1.372 

7!U75 

8.525 

2.083 

38.658 

IU.792 
10.785 
8.257 

7.028 
6.719 
2.1U6 

7.378 
15.926 
32.631* 

12.21*1* 

i*.U3i 
17.256 

1.916 

6.102 

838 

1.338 
19.231 
1.871* 

53.901 
9.1*39 

1,807 

36.258 
8.1(86 
8.329 

51.015 
2,776 

1*.123 

1,901 
8,021 
29.998 

3.117 

719 

11.31*5 

12, 2U 
6.277 

10.591 
1.298 

3^ 

z.ms 

1.367 

1*5 


-7.951* 


580,8^2 


i^r. 


7.163 
2.594 
3.997 

52.193 
5.137 
9.W 

1.329 
5.368 

10,206 

6.628 
2.021 

39.897 

ll*,200 

9.271 
6.885 

6,1*99 
6,231 

2.299 

7.369 

15.366 

31.513 

11.812 

3.905 
15.853 

2.8U7 

l*.925 
772 

1.1*33 

18.787 

1.572 

5i*.7i*7 
7.205 
1.807 

33.928 
7.03U 
8,163 

1(1*. 385 

2,600 
3.272 

1,^*1* 

7.309 

2l*,512 

3.176 

726 

8,l6g 

U.581* 
5.611* 

U,125 
1,11(1* 

305 

332 

2.730 

786 

10 


«-26,95l* 


576.531 


Hay 


6,316 
2,1*67 
3.299 

1(8,865 
1*.596 
8,601* 

1,222 
5.6U7 
8.556 

1*,1*80 
1.867 

38.296 

13.1*28 

9.525 
6,619 

5.335 
5.9U3 
2.160 

6.578 
ii*.557 
27.307 

11.370 
3.312 
13.127 

2.362 

U.911 

761* 

1.1*28 

16.851* 

1.525 

51.692 

6,738 

1,781 

30.276 
7.152 

7.1*29 

1*1.175 
2,1*91* 
2.929 

1.697 

6.1*95 

22.91*6 

2.787 

757 
8.10I* 

10.955 
5.758 

10,729 
1.098 

2,068 

972 

19 


-10.369 


1*97.791* 


June 


5.368 
2,201 
3.206 

37.698 
U.357 
7.336 

l.ll*l 
6.1*75 
7.11*5 

7.506 

1.59U 

35.391 

12.653 
8,1*90 
6,078 

5.372 
5.298 
1.892 

6.681 
12.597 
27.839 

10.272 
2.5^ 

12.931* 

2.117 

1*.1*56 

1*85 

1.227 

ii*.8a 

1.U97 

1*1*. 960 
6.515 
1.690 

27.980 

6!689 

36.386 
2.315 

2.97U 

1.588 

5.386 

a, 028 

2.905 

719 

8.990 

9.299 

i*.696 

10,051* 

1.09I* 

265 

1(61* 

1.592 

796 

21* 


+5.818 


1(66. 86U 


July 


5.853 
1.911 
3.320 

1*2.836 
3. 961* 
7.906 

1.160 
i*,890 
7.109 

7.U65 

1.376 

35.892 

12,188 
8.011 
1*,171 

5.68U 
5.352 

2.027 

6.155 
13.621 

26,900 

10.211 

3.1«2 

11.682 

2.062 

3.555 
638 

1.313 

13.596 

911* 

39.20U 
5.920 
1.61(9 

29.087 
6.382 
6.51*3 

35.883 
2,315 
2.61(3 

1.1*18 

6,931* 

18,933 

2,1(03 
cP 

6,651 

9.687 
3.837 
9.658 

820 


1.* 


2l*U 

.il 
1*73 
10 


+30,830 


1*78,8U 


Aug. 


5.61(1* 
2,01*1 
3.129 

1(2,601 

U,o6U 
7.017 

1,082 
l*,83l* 

6.969 

6.211* 

1.516 

3l*.530 


1.198 

1U.I*38 

1.1(02 

38,551* 
6,ou 
1.38U 

26,1(63 

6,260 

2!m6 
2.699 

1.1(07 

5.995 

15.310 

2,I*1*U 

678 
7.251* 

9.273 

1*,010 

9.195 
63U 

316 

2.533 

677 

21* 


-163 


1*27.263 


Sept. 


5.528 
2,036 
3.238 

1(0.927 
1*,818 
7.IUI 


1,231 

25.:^3 

6,01(9 
5.6l»7 

32.1*32 
2.U9 
2.723 

I.U19 

5.981 

A.8I7 

2,1»*3 

690 
8. 51*3 

8,91(1* 
i*,l6l 
8,898 
1.396 

2l*l* 

23s 

1.861 

1*1*7 

33 


•18,687 


1*32.1*13 


Oet 
P 


■*.889 
2.171* 
3.020 

3U,882 
3.706 

6,380 

1,089 
U,23l* 

6.932 

5.702 

1.307 

31.91*3 

10,728 
7.796 
5.050 

1.892 

7.11*8 
13.321* 

23.555 

9.22B 

2.967 

11,160 

1.790 

3.776 

706 

1.299 

10.153 

1,262 

25.359 
■♦.378 
1.277 

2l*,805 
5.31*5 
3.757 

3U.U86 
2.316 
2, 061 

1,276 

5.827 

19,1*20 

2,070 

658 
5,518 

8,25U 

3.7^ 

8,52>* 
785 

216 

1.U99 

1*68 
13 


+51.769 


1(1*2,088 


Sourcei     Daily  Treasury  Statement  and  reports  froa  Federal  Seserre  Banks. 
Bete:     It   should  he  noted  that  State  figures  presented  in  this  tahle  are 
not  necessarily  eoi^Mirable  vlth  ealai  data  hy  States  Inasnuoh  as 
honds  which  haTe  he«n  purohasod  in  one  State  may  haTa  been  redeemed 
in  another.     M»reoTar,   the  figures  shown  in  this  table  are  based  on 


current  redemption  Talusa,  lAereas  the  sales  figures  are  Aown 
at  issue  prioe.     Data  on  redanptions  by  States  are  not  aTailable 
prior  to  October  19l*l*. 
Prelim  inaiy. 
Less  than  t900. 


December  1946 


^3 


Sales  and  RedemptlonB  of  Treasury  Savings  Notee 


Treasury  savings  notes  were  Issued  In  three  se- 
ries, series  A  from  August  1,  1914-1  through  June  22, 
I9U3,  series  B  from  August  1,  iglj-l  through  September 
12,  19'*^?.  snd  series  C  whloh  have  been  on  continuous 
sale  since  September  ih,  19l(-2.  All  of  series  A  and  B 
and  some  of  series  C  notes  have  matured. 

Series  C  notes  are  sold  at  par,  and  accrue  In 
value  each  month,  yielding  1.07^  per  annum  If  held  to 
maturity  (3  years  from  date  of  Issue).  These  notes 
may  be  used  In  payment  of  taxes  any  time  after  2  months 
after  Issue,  or  may  be  redeemed  for  cash  any  time  after 
6  months  after  Issue.  For  details  concerning  features. 
Investment  yields,  and  tax  payment  or  redemption  values, 
see  "Treasury  Bulletin*  for  October  19'*5.  pages  A-**-  and 
A-5.   For  details  concerning  the  features  of  series  A 


and  B  notes,  see  "Annual  Report  of  the  Secretary  of  the 
Treasury"  for  191^2,  pages  20?  and  220. 

In  the  following  tables  sales  and  redemptions  of 
Treasury  savings  notes  are  shown  at  par  value.  Matured 
notes  turned  In  for  redemption  (either  for  cash  or  for 
tax  payment)  are  Included  In  the  figures  .in  redemp- 
tions. Matured  notes  outstanding  are  reflected  In  the 
interest-bearing  debt  until  all  notes  of  the  series 
have  matured,  when  they  are  transferred  to  matured  debt 
upon  which  Interest  has  ceased,  In  accordance  with  the 
practice  of  the  Dally  Treasury  Statement.  For  sales 
and  redemptions  of  series  A  and  B  notes  by  fiscal  years 
and  months,  see  "Treasury  Bulletin"  for  February  19l*.6, 
pages  hZ   and  4^3. 


Table  1,-  Summary  of  Sales  and  Redemptions,  by  Series,  as  of  October  31,  1046 

(In  Billions  of  dollars) 


Treatniry  eaTlsgs  notes 

Sales 

Redemptions 

Amonnt  outstanding 

Total 

Ibr  cash 

Tor  taxes 

Hatnred 
dett 

Int  erest-bearing 
debt 

Series  A 

U07 
27.962 

399 

U,9U3 

21.953 

631/ 
182  1/ 
1».U39 

336 

>»,76i 
17.513 

8 
1 

6 

6.003 

Series  B 

Series  0 

Total 

33.313 

27.295 

U,685 

22,610 

15 

6,003 

Sotiree:      Ibily  IreasiUT  Statensnt. 
1/     Includes  exchanges. 


Table  2.-  Sales  and  Redemptions  of  Series  C  Treasury  Savings  Notes 

(In  millions  of  dollars) 


Period 


Tiseal  years: 

19W 

19U5 

19116 

Calendar  years: 

19U3 

I9UU 

19U5 

Months: 

i9U5-0ctol>er 

HoTember 

Oecefflber 

I9't6-Jamiai7 

Tebrtury 

March 

>*rU 

•fay 

Jrme 

July 

August 

September 

October 

Source:      Dally  Treasury  Statement. 


Sales 


g.95»} 
7.016 
3.525 


7.958 
8.533 
5.5W 


336 
70U 
598 

302 

181 
179 

299 
198 
18U 

300 
188 
2U8 

18U 


Hedespt  ions 


Total 


5.970 
6,396 

6.873 


3.331 
7.087 
6.966 


581 

U23 

1.370 

HSl 
252 
862 

52U 
216 
602 

3U5 
170 

8U1 

276 


jfor  cash 


U62 
2,602 


223 

590 

1.637 


291 

166 
152 
22l| 

335 
1^*3 
171 

151* 
100 
1)07 

137 


Tor  taxes 


5. 508 
5.853 
U.271 


3.108 

6.U97 
5.329 


290 

128 
875 

2« 
100 
639 

190 

7U 

U30 

190 

70 

'»35 

139 


Amount  outstanding 


Matured 
debt 


51 


51 

30 
22 
16 

12 
11 

9 

8 
8 
7 


Interest-bearing 
debt 


9.>4l«8 
10,068 
6.711 


8.302 

9.7U8 

8.235 


8.n6 
9.058 
8.235 

8,107 
8.0U3 
7.365 

7.1U1* 
7.127 
6.711 

6.669 

6.688 

6,096 
6.003 


kk 
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Sales  and  Redemptions  of  Treasury  Savings  Notes  -  (Continued) 
Table  3.-  Sales  of  Series  C,  Classified  by  Denominations 

(In  nilllona  of  dollars) 


neeal  year 
or  mouth 


I9UU 

19^ 

I9U6 

l^lt^-Oetotar 

IoT«Bb*r. . . . 
Daeaabtr. ■ • • 

19lt6-JairamJ7 

TabnuUT. . . . 
lUrch 

kfTll 

>tay 

Jus* 

J»l7  P 

AvCUft  p. . . . 
Stptaabar  p. 

Oetobar  p. .. 


Total 

all 

denoml - 

nations 


8.953-7 
7.015.8 

3.535-5 


336.1 
TOl*.! 
598.0 


301.8 

181.0 

178-7 


299.0 
198.  >» 

ISU.O 


300.5 

188.k 
2U8.2 


183. 5 


Danoalnatlos 


$100 


10.5 
13.6 

3-^ 


1.3 

.7 


.3 
.3 
.3 


.3 
.3 


$500 


aU.a 

33.8 

13.8 


.9 
w.o 

2-5 


1.3 


1.0 

.6 

.7 


$1,000 


398.5 
aft. 3 

102.7 


7.3 
3H.6 

A7.1 


.6 


7-8 
3.>» 
3-« 


8.1 

5-7 
5.« 


$.0 


$5,000         $10,000       $100,000      $500,000     $1,000,000 


507.6 
w.o 
160.3 


12.8 

52-3 

32.  >» 


11.3 

5.3 


7.8 

7.2 
8.1 


13.2 
8.3 
9.0 


8.0 


1.858.5 

1.H88.0 

617. >J 


57.8 
182.7 
111.8 


92.6 
22.2 
22.l» 


36.7 
32.1 
39.5 


6H.6 
Ho.5 
Ho.  2 


39.'» 


3.O86.7 
2.378.2 
1.120.8 


120.9 
29>».2 
18;.  0 


57.>» 


90.8 

7H.3 

67.i 


110.0 
69.0 
93.0 


67.2 


1.259.5 
827-0 
588.0 


83.0 

66.0 
51.5 


90.0 


66.0 

27-5 
17.0 


27.0 
17-0 
3>»-$ 


17-0 


1,808.0 

1,598.0 

917.0 


53-0 
109.  C 

197.0 


87.0 
67.0 

1.3.0 


92.0 


76.0 

'»7-0 
65-0 


I16.O 


8<nre«i     Dally  Traaaur  8tata«ant.  P«blU  »•»»  Saprlca,   aad  raporta  fre» 
radaral  Saaarra  Baaka. 
p       FrallatBanr- 


Table  4.-  Sales  of  Series  C,  Classified  by  Type  of  Purchaser 


Hsoal  yaar 
or  aonth 


19UU 

Si;:::::::::: 

19>.5-0otobar... 
■oreabar. . 
Daeaabar. . 

19U6-JaBtiar7. . . 
Tabmary. . 
Maroh 

April 

May 

Juna 

July 

Aocuat.... 
Septaabar. 

Octobar. . . 


Sales  In  ailllona  of  dollars 


lotal 


8.953-7 
7.015.8 
3.525-5 


336.1 

70U.1 
598.0 


301.8 

181.0 

178.7 


299-0 
198.  u 
18H.0 


300.5 

188.  H 
2U8.2 


U3-5 


IndlTl duals, 

partnerships 

and  personal 

trast  accooats 


65^.9 
i»3>»-7 
270-7 


29.7 
56.0 
U0.6 


20.>* 

9.9 
13.5 


19.>* 

19.8 
lU.l 


31.6 
10.8 
IS."* 


19.3 


Oorporatl«u 


8.298.7 
6,581.3 


306.U 
6>W.l 
557.'* 


281.U 
171.1 
165.2 


279-6 
178.6 
169.9 


268.9 
177.6 
232.8 


X6M.I 


Psreenta^e  dlstrlbatlon  of  sales 


total 


100.0 
100.0 
100.0 


100.0 
100.0 
100.0 


100.0 
100.0 
100.0 


100.0 
100.0 
100.0 


100.0 
100.0 
100.0 


leo.o 


Individuals, 

partnerships 

and  personal 

trust  aceousts 


Corporations 


7.3 
6.2 
7-7 


8.8 
8.0 
6.8 


6.8 

7.6 
6.5 

10.0 

7-7 


10.5 
5.7 
6.2 


10.5 


92.7 
93.8 
98-3 


91.2 

92.0 

93.2 


92.>» 


93.5 
90.0 
92.3 


93- « 


•9.5 


Source:  Bally  freasnry  Statoaent  and  reports  froa  federal  Heserro  Banks. 
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nteal  7«ar 
or  aoDth 


Salee  of  United  States  Savings  Stamps 
Table  1.-  Summary  of  Sales  and  Redemptions  ^ 

(In  thonaandt  of  doll«r«) 


19"*3 

19UU 

ISltS 

igW , 

ISUj-Oetob^r 

HoreBber. . . 
Dacambar. . . 

19U6- January..  . . 
Tabruary. . . 
March 

J^rll 

HV 

Juna 

Jul/ 

Au^at 

Saptaabar. . 

Oetobar... . 


Amotait 
oat at and!  n^ 

and  of 
flacal  yaar 

or  aonth 


^13.350 

■  196.518 

177.598 

95.976 


l'»1.372 
139.356 
133.229 

120.20'. 
116.855 

112.335 

10l»,U97 
99.252 
95.976 

91.988 
87. 750 
85,2gU 

82,98S 


Sat   ch&D£« 

durlnc 

fl.acal  year 

or  month 


+U5.620  yy 

-16.832 
-18.920 
-81.622 


-3.307 
-2.016 
-6. 128 

-13.02U 
-3.350 

-•♦.sig 

-7.838 

-5.2»»5 

-3.275 

-3.988 

-U.239 

-2.  "^5 

-2,296 


Salaa 


590.268  k/ 
lt08.930 
268. Ull 
109.852 


10.587 

11.396 
5.259 

3.689 

7.273 
9.8U7 

9.309 
6.362 

3.598 

3.283 
I.67U 
2.2)40 

2.205 


Badaif>tlona 


Total 


5Ult,6U7 
U25.762 
287.331 
191,U7l» 

13.893 
13. '♦12 
11.38T 

16.713 
10.623 
IU.367 

17. I'M! 
11.607 
6.87'* 

7.271 
5.912 

'*.705 
'♦.501 


Sourea:     Dally  Traaaory  Statanent. 

Bota:     Sae  "Treasury  Bulletin".    July  19lt6  for  back  figures. 

1/     Staapa  aold  prior  to  October  1,    19l«2  vera  known  as  poatal   aaringa 
staaps  and  sere  obligations  of   the  Postal  Sarlngs  Systea  but  aub- 
sequently  becaaa  public  debt  obligations. 
2/     Istiaated  on  the  basla  of  saaples  made  by  the  Post  Office  Depart- 
aent. 


tzobanced  for 

Dblted  Statea 

sarings 

bonda  2/ 


U7'».l68 
352.632 
231.593 
130. U22 


9.3'»9 
9.830 
7.990 

11.229 
6.751 
8.999 

10,051 

6.8014 

•♦.OC* 

'4.158 
3.289 
2,'*73 

2.>4ltlt 


Caah 
2/ 


70.1480  5/ 
73.130 
55. 738 
61.052 

i*.5'*'» 

3.582 

3,397 

5.'48»4 

3.873 
5.367 

7.097 

14.803 

2.870 

3.113 
2.623 
2.232 

2.057 


Pareantace  dlatrlbutloa 
of  rada^ptlona 


Total 


100.0 

100.0 

'100.0 

100.0 


100.0 
100.0 
100.0 

100.0 
100.0 
100.0 

100.0 
100.0 
100.0 

100.0 
100.0 
100.0 

100.0 


Bxohanxad  for 

Oil  tad  Statea 

aaTlnga 

bonda  2/ 


«7.1 
82.8 
80.6 
68.1 


67.3 
73-3 
70.2 

67.2 
63.5 
62.6 

58.6 
38.6 
58.2 

57.2 

55-6 
52.6 

5U.3 


Cash 
2/ 


12-9  5/ 

17. 2 

19. U 

31.9 


32.7 
26.7 
29.8 

32.8 
36.5 

37.>« 

'41.  U 

Ul.U 
Ul.8 

142.8 
l4l4.'4 
U7.'4 

'*5-7 


3/     Net  of  sales  less  redeaptlona.     See  footnote  1. 

^     Does  not  include  aaounts  transferred  froa  Postal  Sarlnga  Systea  to 

the  Treasury  to  cover  outstanding  staaps. 
^     Includes  ainor  aaounts  ufaieh  were  exchanged  for  postal  sarlngs  emr- 

tlficates.     These  aggregated  $55  thousand  for  the  period  July  1. 

19'«2  through  October  31,  19'42. 


Table  2.-  Sales,  Classified  by  Denominations 


fiaeal  year 
or  Bonth 


19'»3 

19'*Ii 

I9i'5 

191*6 

19'45-october... 

loreaber. . 

Deceaber.. 

19'46- January... 
February. . 
March 

i^ll 

Hv 

June 

July 

August. . . . 
September. 

October.. . 


Sales  In  thousands  of  dollars 


Total 

all 

danooi nations 


m 


(90.268 
18,930 
268,1411 
109,852 


10, 587 

11.396 

5.259 

3.689 
7.273 
9.8i«7 

9.309 
6,362 
3.598 

3.283 

1.67I* 

2,2l40 
2,205 


Denomination 


10^ 


126,327 

102,5314 

68,727 

22,680 

2.565 
2,986 
l,20l4 

9I46 

1,859 
2,502 


.128 

.3614 

552 

1423 
183 
316 

39U 


25)t 


313.691 

209,121 


115 


5,1)22 
5.696 
2,6143 

1,839 
3.507 
14.868 

U.612 
3.157 

1,828 
1.638 

ei43 
1.103 

1.059 


50^ 


52.508 
32.611 

20, §142 

9. 619 

827 
865 

398 

271 

559 
806 

810 
617 
357 

372 
182 
26U 

221 


$1.00 


71.693 

1)6,972 
32.583 
15.755 

1.303 

1.350 

692 

•     1*78 

1,006 

1,218 
1.316 

86U 

602 
632 
Wl 

380 


$5.00 


26,Ol48 

17.691 

10,882 

5,683 

U70 
I499 
322 

157 

Si 

UI43 
360 
259 

218 
135 
156 

150 


Percentage  distribution  of  sales 


Total 

all 

denominations 


100.0 
100.0 
100.0 
100.0 

100.0 
100.0 
100.0 

100.0 
100.0 
100.0 

100.0 
100.0 
100.0 

100.0 
100.0 
100.0 

100.0 


10^ 


21.14 

25.1 

25.6 

20.6 

214.2 
26.2 
22.9 

25.6 
25.6 

25. 14 

22.9 

21.  I4 
15.3 

12.9 

10.9 
lU.l 

17.9 


Denomination 


25^ 


53-1 
51.1 

50.14 
51.1 

51-2 
50.0 

50.2 

U9.8 
I48.2 
U9.I4 

149.5 
149. 6 
50.8 

U9.9 

50.5 
'49.3 

'48.1 


50^ 


8.9 
8.0 
7.8 
8.8 

7.8 

7-6 
7.6 

7-3 
7.7 
8.2 

8.7 
9.7 
9-9 

11.3 

10.9 

11.8 
10.0 


$1.00 


12.2 
11.5 
12.1 
IU.3 

12.3 
11.8 
13.2 

13.0 
13.8 
12. '4 

lU.l 
13.6 
16.8 

19.3 
19.7 
17.9 

17.2 


$5.00 


l4.U 

'».3 
h.l 
5.2 

t.5 
U.I4 
6.1 

"••3 
i).7 
U.6 

14.8 

5-7 
7.2 

6.6 
8.0 
6.9 

6.8 


Source : 


(1)  Total   sales:      Daily  Treasury  Statement;    (2)  Distribution  by 
denoainatioaa:      Based  upon  Post  Offlcs  Departaent  data. 
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Summary  Distribution  by  Classes  of  Holders  of  Interest-BearliK?  Securities  Issued 
by  United  States  Government  and  Guaranteed  by  United  States 


Aid  of  flecal 
year  or  nonth 


(In  nlllloni  of  dollars) 


Seonrltlea  iatusd  by  United  Statei  OoTemisant 


Total 
amount 
out- 
standing 


1937- 
1938. 
1939- 
19M0. 
191*1. 

19>»2. 
191*3. 
I9i»i*. 
I9l«. 
191(6. 


191*5-001.. 
Not.  . 
Dec. 

191*6 -Jan.. 
Teb.. 
Mar.. 

Apr.. 
May.. 

June. 

July. 
Au«.- 
Sept. 

Oct.. 


Distribution  by  classes  of  holders 


U.   S.   OoTsmaent 
agencies  and 
trust  funds 


Total 

public  and 

special 

issues 


35.800 
36.576 
W.886 
1*2.376 
1*8.387 


71.968 
I35.38O 

199.5»*3 
256.357 
268.111 


259.1*39 
262,849 

275.691* 


277.1*56 

277.912 
27"*,  Ti** 


272,711 

271.1*1*0 
268,111 


267.039 

266,359 
261*,217 


262, U15 


3.251 

U,U66 
5.605 
6,803 
8,225 


10.31*0 
ll*,09l 
18.920 

2i*.93l* 

29.121 


26.71*5 
26.837 
27.01*1 


27.691 
27.91*9 
28.173 


28,2bl 
28,520 
29,121 


29.703 
30,051* 
30.369 


30.1*08  p 


Public 
market- 
able 
issues 


Public 
non- 
marketable 
issues 


1.693 
1.791 
1.835 
2.028 
2.101* 


2.U52 

6,105 
6.759 


6.139 
fa.  098 

7.012 


7.006 

7.023 

7.008 


7.007 
7.009 

6.759 


6.627 
6.575 
6.1*80 


6.357 


3 
7 

10 
17 
30 


29 
29 
29 


30 
30 
30 


30 
30 
30 


30 
35 
35 


35  P 


Special 
issues 


1.558 
2.676 
3.770 
J.775 

6.120 


7.885 
10.871 
H*.287 
18.812 
22.332 


20.577 
20.710 
20.000 


20,655 
20,897 
21.135 


21,221* 
21,1*81 
22.332 


23.01*5 
23,1*1*3 
23,851* 


21*,  015 


Federal 

Eeserre 

Banks 


Public 
market- 
able 
issues 


Private 

investors 

2/ 


Total 
public 
issues 


2.526 
2.561* 
2.551 
2.1*58 
2.180 


2,61*0 

7.11*9 

11*.  899 

21.792 

23.783 


23.276 
23.1*72 

21*.  262 


23.261* 
22.901* 
22,601 


22,732 
22,932 
23.783 


23.633 
23.91*6 
2l*,0l*9 


23,518 


30.023 
29.51*5 
31.730 
33.115 

37.982 


58,988 

lll*,ll*l 

165.725 
209.630 
215.206 


209, U18 

212.51*1 

221*.  390 


226.501 

227.059 
223.975 


221.718 
219,988 

215.206 


213.701* 
212.359 

209,799 


Public 
market- 
able 
issues 


Public 
non- 
marketable 
issues 


28.835 
27.989 
29.579 
29.950 
33.1*28 


i*5.i*«l 

81*,  91*8 

120.880 

153,1*21 

159. 06I* 


153,375 
155,51*2 
167,505 


169,363 
169. 881* 
167.1*55 


165.31*0 
163.51*6 
159. 061* 


157,336 

155.829 
153.809 


1.188 
1.556 
2,151 
3.166 

'*.55i* 


13.507 
29.193 
1*1*,  81*5 
56.209 
56,11*3 


56.01*3 
56,998 
56.886 


57.138 
57,176 
56.520 


56.378 
56.1*1*2 
56,11*3 


56,368 
56,530 
55.990 


Seouritias  soaraataed  hy  United  States  1/ 


Total 

amount 

unmatured 

out- 
standing 


208,1*89  p  152.1*1*1*  p  56,01*6  p 


U.665 
1*.853 
5.1*50 


i*,5i*9 

U.092 

1.516 

1*09 

1*67 


5U1 
536 
553 


51*5 
539 
51*2 


533 

51*2 
1*67 


321* 
370 
391 


378 


Public 
market- 
able 
issues 


Distribution  by  classes  of  holders 


V.   S.  OoTamment 

agencies  and 
trust  funds  and 
Tedaral  Heserra 
Banks 


363 

286 
286 

275 


287 

170 

1* 

6 
9 


Public 
non- 
marketable 
issues 


9  P 


PriTate 

InTestors 

2/ 


Public 
market- 
able 
issues 


115 
176 


U.302 
U.528 
5.161* 
5.a2 

6.085 


U.262 

3.738 
1.186 

28 

31* 


32 

32 

31* 


32 
32 
32 


33 
33 
31* 


31* 
31* 
31* 


Public 

non- 

marketabls 

Issues 


31*  P 


_L 


68 

150 


502 

1*97 
512 


506 
1*99 
501 


1*92 
500 
U2U 


281 
326 

31*7 


331* 


Source:   (l)  Daily  Treasury  Stateaent  for  total  aaounts  outstanding: 

(2)  reports  of  agencies  and  trust  funds  for  securities  held  by 
U.  3.  OoTemment  agencies  and  trust  funds;  and  (3)  Pederal 
Reserre  System  for  securities  held  by  Kederal  Rsserre  Banks. 

p   Preliminary. 

*   Less  than  $500  thousand. 


i( 


1/ 


Sxcludea  obligations  held  by  the  Treatury  and  natured  securltle*. 
The  total  aaonnt  of  tecurltlei  held  by  private  Investors  Is  calcu- 
lated by  deducting  fron  the  total  aaount  of  securities  outstanding, 
the  securities  held  by  U.  S.  OoTemnent  agencies  and  trust  funds 
and  by  Tederal  Beserve  Banks. 
Stated  as  of  close  of  previous  aonth. 
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Estimated  Ownership  of  Interest-Bearing  Securities  Issued  or  Guaranteed 
by  the  United  States  Government 

(Par  Taluee  1/  -  in  billions  of  dollarg) 


£nd  of 
month 


Total 

amount 

outstanding 

2/ 


Held  by  banks 


Total 


Commercial 

banks 

1/ 


Federal 

Reserve 

Banks 


Held  by  non-bank  inrestors 


Total 


Individuals 

it/ 


Insurance 
compcuiles 


Mutual 

savings 
banks 


Other 
corporations 

and 
associations 


5/ 


state  and 
local 
governments 

6/ 


u.  s. 

Government 
agencies  and 
trust  funds 


1939-Deeember. 


19140-June 

December. 


iql»l-Jun 

December. 


1942-June 

Dae amber. 


19U3-Mareh 

June 

September 

December 


19M»-Mareh 

June 

September. 
December.. 


19U5-March. 
June.. 


September. 


October. . 
November. 
December. 

igUS-Jaauary. . 
February. 
March. . . . 


April. 
Hay... 

June. . 


July 

Augus  t 

September  p. 


'♦7.1 


U7.9 
50. U 


5'».7 
63.S 


76.5 
111.6 


118.6 

139.5 
161.0 
168.7 


185.6 

201.1 

209.3 
230.'! 


233.1 
256.8 


260.2 

260.0 
263.1* 
276.2 

278.0 
278.5 

275.3 

273.2 
272.0 

268.6 

267.'» 
266.7 
26U.6 


18. U 
18.6 

19.5 


21.8 
23.7 


28.7 

■♦7.3 


50.1 
59.'< 
67.2 
71.5 


76.2 
83.3 
87.1 
96.5 

97. >♦ 
105.9 


107.1 

107.7 
109.3 
11U.3 

115.3 
115.'-* 
111.6 


111.3 
109.8 
107.1 

105.6 
10U.3 
102.7 


15.9 

16.1 
17.3 


19.7 
21.U 


26.0 
Ul.i 


Ul*.2 
52.2 

58.3 
59.9 


6U.0 
68.  U 
70.5 
77.7 


77.7 
8U.1 


83.7 

8l».l» 

85.9 
90.1 

92.0 
92.5 
89.0 

88.6 
86.9 
83.3 

81. 9 
80. U 
78.7 


2.5 


2.5 
2.2 


2.2 
2.3 


2.6 
6.2 


5.9 

7.2 

8.9 

11.5 


12.1 

16.7 

18.8 


19.7 
21.8 


23.3 

23.3 
23.5 
2l*.3 


23.3 
22.9 

22.6 

22.7 
22.9 
23.S 

23.6 
23.9 

24.0 


28.7 


29.3 
30.9 


32.9 
ItO.l 


1*7.8 

6l*.3 


68.6 

80.0 

93.8 
97.3 


109. "♦ 
117.7 

122.2 
133.8 


135.7 
150.8 


153.1 

152.3 
I5U.0 
161.9 

162.7 
163.0 
163.7 

161.9 
162.2 
161.5 

161. 3 
162. U 
161.9 


9.8 


9.7 
10.1( 


11.1 
13.8 

18.2 
23.8 


26.6 

30.3 

3'*.7 
37.1 


1*2.2 
15.1 
1*7.8 
52.2 

53.6 

58.5 


59.5 

59.3 
62.0 
63.6 

63.7 
63.7 
63.S 

63.3 
63.2 
65.0 

63.1 
63.1 
63.0 


6.3 


3.1 


6.5 

6.9 

3.1 
3.2 

7.1 

8.2 

3."* 
3.7 

9.2 
11.3 

i:l 

U.2 

U.6 

13.1 

l't.7 

15.1 

5.3 
6.1 

16.1* 

6.8 

17.3 
18.3 
19.6 

7.3 
7.7 
8.3 

20.1* 

22.7 

8.7 

9.6 

22.5 

22.1* 
22.2 
2U.1* 

21*.  7 
21*.  3 
25.0 

25.0 
25.2 
25.3 

25.1* 
25.1* 
25.'* 


10.0 

10.0 
9.8 

10.7 

10.9 
11.1 

11.2 
11.3 

11.3 

11.5 

11.6 
U.7 
11.7 


2.7 


2.6 
2.1* 


2.1* 
1*.U 


5.»* 
11.6 


12.2 
15.7 
20.8 
20.1 


23.1* 
25.7 
2U.U 
27.6 


25.8 
29.9 


28.9 

28.3 
27.8 
29.9 


26.5 

26.0 
26.1 
25.1* 


.6 

.8 


.8 
1.3 

1.9 
2.0 


2.6 
3.2 


U.l* 
5.3 

5.5 

5.5 
5.3 
6.3 

6.U 

6.1* 
6.U 

6.U 
6.1* 
6.2 

6.1 
6.1 
6.0 


6.5 


7.1 
7.6 


8.5 
9.5 


10.6 
12.2 


13.1 
1U.3 
15.8 
16.9 


18.1 
19.1 
20,6 

21.7 


22.9 
2U.9 


26.6 

26.8 
26.8 
27.0 

27.7 

28.0 
28.2 

28.3 
28.5 
29.1 

29.7 

30.1 

30.1* 


p   Preliminary. 

1/   United  States  savings  bonds.  Series  A-D,  E  and  7  are  included  at 

current  redemption  values. 
2/   Guaranteed  securities  held  by  the  Treasury  are  excluded. 
^     Consists  of  commaroial  banks,  trust  companies,  and  stock  savings 

banks  in  the  United  States  and  in  territories  and  insular  posses- 


sions.  Excludes  securities  held  in  trust  departments. 
Includes  partnerships  and  personal  trust  accounts. 
Includes  savings  and  loan  associations,  dealers  and  brokers,  and 
investments  of  foreign  balances  in  this  country. 

Comprises  trust,  sinking,  and  investment  funds  of  State  and  local  gov- 
ernments and  their  agencies,  and  territories  and  Insular  possessions. 


Net  Market  Purchases  or  Sales  of  Government  Securities  for  Treasury  Investment  Accounts  */ 

(In  millions  of  dollars) 


Het  market  purchases  or  sales  (-) 

Jan. 

Feb. 

Mar. 

Apr. 

May 

June 

July 

Aug. 

Sept. 

Oct. 

Nov. 

Dec. 

iqjg 

-12.0 

1.6 

-9.5 

-2.8 

->;;? 

-9.9 

-67.5 
-8.1 

-3.0 

.1 

-20.9 

12.0 

30.0 

-90.3 

-105.1 
-1*8.1 

-.7 

23.3 
-12.5 

-5.7 

5.3 
-72.9 

-11.5 
-5.9 

2.5 
-37.1 

-1.6 

-.7 

:l 

-16.5 
-55.6 

3-3 

,k 

-.2 

• 

-35.2 

-10.0 

-3I*.'* 

.3 

5.0 
.9 

.1* 

-ii*5!s 

20,5 
-56.U 
-69.8 

1.2 
3.0 

-18.5 

-17.0 

-157.3 

-3.9 
3.3 

-8.1* 
-I5.S 

-19.0 

-.2 

-1*1.2 

38.5 

71.9 

-.3 

« 

-l*.5 
-2.7 

-28.1 
-12.5 
-7»*.l 

1.0 
-1.2 
-1*.'* 

-.2 

-1.0 

.3 
-123.0 

.1* 

-2.8 

-.3 

-5.0 
-5.9 

6.5 
-3.2 
-1.1 

60.0 

U.8 

-12.0 

1939 

19W 

191*1 

191*2 

191*3 

191*1* 

I9i»5 

191*6 

•   Less  than  $50  thousand. 

1/   Consists  of  purchases  or  sales  made  by  tne  Treasury.   Treasury  in- 
vestment accounts  comprise  (1)  trust  funds  which  by  law  are  under 
the  control  of  the  Secretary  of  the  Treasury  or  of  the  Treasurer  of 
the  United  States,  and  (2)  accounts  under  the  control  of  certain 


U.  S.  Qovemnent  agencies  whose  investments  are  handled  through  the 
facilities  of  the  Treasury  Department.   This  table  also  includes 
purchases  under  Section  19  nf  the  Second  Liberty  Bond  Act,  as 
amended,  and  excludes  the  bchange  Stabilization  Fund. 
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Treasury  Survey  of  Ownership  of  Securities  Issued  by  the  United  States 
Government  axKl  by  Federal  Agencies,  September  30,    1046 


The  tables  In  Section  I  preeent  summary  data  as  of 
September  30.  19'+6  from  the  Treasury  Survey  of  Owner- 
ship of  Securities  Issued  or  Guaranteed  by  the  United 
States.  The  banks  and  Insurance  companies  covered  in 
the   survey  account    for    approximately  95  percent   of  the 


amount  of  such  seourltlee   owned  by  all  banks   and   Insur- 
ance  companies    In   the   United  States. 

Section  II  presents  summary  data  on  the  ownership 
of  Federal  Land  Bank  bonds,  Federal  Intermediate  Credit 
Bank  debentures   and  Federal  Home   Loan  -Bank  debentures. 


Section  I  -  Securities  Issued  or  Guaranteed  by  the  United  States  Government 
Table  1,-  Summary:     All   Interest-Bearing  Securities 

(In  millions  of  dollars) 


Classification 

Tot^l 

amount 

outstanding 

Hold  by  investors  covered  in  Treasury  Survey 

Held  by 
all  other 
investors 

2/ 

Banks  1/ 

Insurance  companies 

All  n.  s. 

Oovemment 

agencies  taxi 

trust  funds. 

and  federal 

Reserve 

Banks 

7.355 

commercial 

banks 

2/ 

3U 

stock 

savings 

banks 

5ifO 

mutual 
savings 
banks 

311 

life 
insurance 
coiq>anle8 

6H2  fire, 
casualty, 
and  marine 
Insurance 
companies 

Public  sscurltlss: 

Marlcstabls   securltiss 

18>».382 
56.373 

2'«).755 

23.85'» 

264.608 

71.905 
1.326 

73.231 

U85 
11 

U97 

11.1*49 
2UI* 

11.693 

21,560 
119 

21,680 

2,869 
210 

30.538 
35 

30.573 

23.854 

5'».'*27 

'*5.574 
54,081 

99.655 

Bon-narketabls  sscuritias  h/ 

Total  public  sectvitlsa 

3.079 

Special   issues 

Total  interest-bear ine  securities  issued  or 
guaranteed  by  the  United  States  ^/ 

73.231 

U97 

11,693 

21,680 

3.079 

99.655 

2/  Includes  trust  companies. 

2/     This  column  includes  securities  held  by  those  banks  and  insurance 
companies  which  are  not  covered  in  the  Treasury  Survey.   See  bead- 


note  to  this  section. 
4/  C.C.C.  demand  obligations  in  the  aaount  of  (347  million  held  by 

all  commercial  banks  are  shown  only  in  total  amount  outstanding. 
5/  Ouaranteed  securities  held  by  the  Treasury  are  not  inclaled. 


Table  2,-  Public  Marketable  Interest-Bearing  Securities 

PART  A   -  ANALYSIS  OF  OWNERSHIP  BY  TYPES   OF  SECURITY,    BY  CALL  CLASSES 
AND  BY  TAX   STATUS 


Classification 


Total 

amount 

outstanding 


Held  by  investors  covered  In  Treasury  Survey 


Banks  1/ 


7.355 

commercial 

banks 

2/ 


3U 
stock 
savings 
banks 


540 
mutual 
savings 
banks 


Par  values  -  In  millions  of  dollars 


Types  of  security; 


Securities  Issued  by  United  States 

Treasury  bills 

Certificates  of  indebtedness 

Treasury  notes 

Treasury  bonds  -  bank  restrictsd  4/. 

Treasury  bonds  -  bank  eligible. ..7. . 

Postal  savings  and  other  bonds 

Onarantssd  by  United  States  ^ 

Total 


Call  classes  I 

Due  or  first  becoming  callable 

Within  1  year 

1  to  5  years 

5  to  10  years 

10  to  15  years 

15  to  20  years 

Over  20  years 

Various  (rederal  Housing  Administration 
debentures) 


Total . 


Ta»  status:   6/ 


Wholly  exe^)t  from  federal  income  taxes 

Partially  exempt  from  federal  income  taxes  2/ 
Subjeot  to  federal  income  taxes  2/ 


Total. 


17.007 
34.478 
13.351 
49.636 
69.686 

179 
44 


184.382 


61. 218 
39,4o4 
28.910 
11.208 
21,227 
22.372 

44 

184.382 


179 

18,079 

166.124 

184,382 


938 

14.505 

8.674 

1.363 

•♦6,399 

15 

12 


71.905 


21.353 

28.222 

17.516 

2,118 

138 

2.5'^6 

12 


71.905 


15 
12,861 

59.030 


71.905 


1 
27 

204 
220 


485 


55 

75 

126 

85 

71 
71 


'•«5 


91 
395 


485 


1 

261 

254 

7.797 

3.133 


11.449 


483 

965 

2.135 

2,401 

2.792 

2,670 


11,449 


82 
11.367 


11.449 


Insurance  companies 


311 

life 
insurance 
companies 


6U2  fire, 

casualty, 

and  marine 

insurance 

companies 


All  U.   S. 

Government 

agencies  and 

trust  funds, 

and  Federal 

Reserve 

Banks 


420 

456 

16.5'*3 

4.129 

• 

13 


21.560 


869 
1.470 
2.330 
1.043 
9.676 
6.159 

13 


21.560 


166 
21,394 


21,560 


185 

1.094 

1.416 

1 

1 


2.869 


311 
652 
63'» 
657 
256 
358 


2.869 


,1 

617 

2.251 


2.869 


Held  by 

all  other 

investors 

3/ 


l'*.715 

7.972 

676 

4.972 

2.159 

36 

9 


30.538 


23.098 

1.378 

783 

314 

2.812 
2,144 


30.538 


36 

1.390 

29,112 


1.352 

11,108 

3.087 

17.663 

12,232 

127 

5 


'♦5.57'» 


15,048 
6,641 

5.387 
4,589 
5,481 
8,424 


•♦5.574 


30.538 


127 
2.872 

•♦2.575 
45.574 


(Continued  on  following  page) 
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Treasury  Survey  of  Ownership  of  Securities  Issued  by  the  United  States 
Government  and  by  Federal  Agencies,  September  30,  1946  -  (Continued) 

Section  I  -  Securities  Issued  or  Guaranteed  by  the  United  States  Government  -   (Continued) 

Table  2.-  Public  Marketable  Interest-Bearing  Securities  -   (Continued) 


PART  A  -  ANALYSIS  OF  OWNERSHIP  BY  TYPES  OF  SECURITY, 
AND  BY  Tax  STATUS-! Continued) 


BY  CALL  CLASSES, 


ClasBlficatlon 

Total 

amount 

outetanding 

Held  by  InTestors  covered  In  Treasury  Survey 

Held  by 
all  other 
Investors 

2/ 

Banks  1/ 

Insurance  companies 

All  0.    S. 

Oovemment 

agencies  and 

trust  funds, 

and  Federal 

Seserve 

Banks 

7.355 

commercial 

banks 

1/ 

3>* 
stock 
savings 
banks 

5I4O 

mutual 

savings 

banks 

311 

life 
Insurance 
companies 

6U2  fire, 
casualty, 
and  marine 
insurance 
companies 

Percentage  distribution  by  classes  of 

securities 

Typaa  of   ••euritj: 

SaeurltU*   ittuad  by  United  St»t*i 

9.2 
l«.7 

37.8 
.1 

• 

1.3 

20.2 

12.1 

1.9 

6U.5 

• 

* 

142.1 

U5.2 

• 
.2 

• 
2-3 

2.2 
68.1 

27. u 

• 
• 

• 
1-9 

2.1 
76.7 
19.1 

• 

.1 

6.1 
6.0 

38.1 

U9.U 

• 
• 

U8.2 
26.1 

2.2 
16.3 

7.1 
.1 

• 

3.0 

2U.1» 

6.8 

38.8 

26.8 

.3 

• 

Traatury  bonds  -  bank  r«ttrict«d  kf 

Total 

100.0 

100.0 

100.0 

100.0 

100.0 

100.0 

100.0 

100.0 

Call  elattot: 

Dtw  or  flrtt  becoalii^  cftlUbla 

Vithla  1  year 

33.2 

21. U 
15.7 

6.1 
11.5 
12.1 

• 

29.7 
39.2 

2l*.U 

2.9 
.2 

3.5 

11.1» 
15-5 
26.0 
17.6 
Xt.7 
IU.6 

.2 

1».2 
8.U 
18.6 
21.0 
2U.U 
233 

U.O 

6.8 

10.8 

k.g 

Ult.9 

28.6 

.1 

100.0 

10.9 
22.7 

22.1 

22.9 

8.9 

12.5 

• 

75.6 

1.0 
9.2 

7.0 

33.0 

ii».6 
11.8 
10.1 
12.0 

18. 5 

* 

5  1 0  10  joar t 

Various  (Federal  BoutlDe  Adalalttratlon 
debeatoree) 

Total 

100.0 

100.0 

100.0 

100.0 

100.0 

100.0 

100.0 

Tax  etattts:      6/ 

Wholly  exeapt  from  federal  Incoae  taxet 

Partially  ezeapt  froa  federal  Incoae  tazee  jj . 

.1 

9.8 
90.1 

17.9 

82.1 

• 
18.7 
81. 3 

100.0 

• 

.7 
99.3 

100.0 

• 

.8 
99.2 

• 

21.5 
78.5 

100.0 

.1 

U.6 
95.3 

100.0 

•  3 

6.3 
93." 

Total 

100.0 

100.0 

100.0 

100.0 



Pereentagt 

1  dlstrlbutloi 

1  by  groups  of 

Invoetore 

Type*  of  laeurlt^: 

100.0 
100.0 
100.0 
100.0 
100.0 
100.0 
100.0 

5.5 
U2.1 
65.0 

2.7 
66.6 

8.1 
26.9 

39.0 

• 

.1 
.2 
.1» 
.3 

• 

2-3 
.3 

• 

.8 

1.9 

15.7 

".5 

.2 

7.8 

• 
1.2 

3.'» 

33.3 

5-9 

.2 

29.1 

.5 

1-3 

2.2 
2.0 

•3 

1.8 

86.5 
23.1 

5-1 
10.0 

3-1 
20.0 
21.2 

7-9 
32.2 
23.1 
35.6 
17.6 
71.2 
11.0 

Saenrltlai   tasoad  by  Halted  State* 

Treaaury  boad*  -  baolt  reatrleted  kj 

Guaranteed  by  United  Statea  ^ 

To  tal 

100.0 

6.2 

11.7 

1.6 

16.6 

2U.7 

Call  claaaea: 

Dn*  or  flrat  beeoalBf  callable 

100.0 
100.0 
100.0 
100.0 
100.0 
100.0 

100.0 

100.0 

3U.9 
6o!6 

18. 9 

.6 

11. u 

26.9 

.1 
.2 
.!« 
.8 
.3 
.3 

2.3 

.3 

.8 

2.1» 

7.'» 

21. U 

13.2 

11.9 

7.8 

l.V 
3.7 
8.1 
9.3 
U5.6 
27.5 

29-1 

.5 

1.7 

2.2 
5.9 
1.2 

1.6 

1.8 

37.7 
3.5 
2.7 
2.8 

13.2 
9.6 

21.2 

2U.6 
16.9 
18.6 

U0.9 

25.8 
37.7 

11.0 

Varloua  (Federal  Baualn«  Adninlatratlon 
debenturea ) 

Total 

39.0 

6.2 

11.7 

1.6 

16.6 

2U.7 

Tax  atatuB:      6/ 

Vholly  exeapt  fron  Federal  ineose   taxea 

Partially  exeapt  froo  Federal   locone   taxea  2/- 
Subject   to  Federal   Ineone   taxea  ]./ 

100.0 
100.0 
100.0 

100.0 

8.1 
71.1 
35-5 

• 

.5 
.2 

.2 

.5 
6.8 

.2 
.9 

12.9 

11.7 

.3 

3.'* 
l.U 

20.0 
7.7 

17.5 

16.6 

71.2 
15.9 
25.6 

at. 7 

Total 

39.0 

.3 

6.2 

1.6 

( 

Continued  on 

following  page 

) 

-;..v-.x«^<^^.-. 
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Government  and  by  Federal  Agencies,  Septemlier  30,  1946  -  (Continued) 

Section  I  -  Securities  Issued  or  Guaranteed  by  the  United  States  Government  -  (Continued) 

Table  2.-  Public  Marketable  Interest -Bearing  Securities  -  (Continued) 

PART   B    -    DISTRIBUTION    OF  OWNKRSHIF   FOH   EACH    I.S3UE    OUTSTANDING 
(Par  values  -  In  mllllonB  of  dollars) 


(Continued  on   followln/r  pa«e) 


Issue 

(Tax  status  6/   1b  shown  In  parentheses) 

Total 

amount 

outstanding 

Held  by  Inveatore  covered  in  Treasury  Survey 

Held  by 

all  other 

invectors 

1/ 

Banks  1/ 

Insurance  companies 

All   U.    S. 

Government 

agencies  and 

trust  funds, 

and  Federal 

Reserve 

Banks 

7.355 

commercial 

banks 

2/ 

3" 
stock 
savings 
banks 

5UO 
mutual 
savings 
banks 

311 

life 
insurance 
companies 

6l»2  fire, 
casualty, 
and  marine 
insurance 
coBpasies 

Treasury  bills (taxable) 

17.007 

938 

1 

1 

• 

IU.715 

I..352 

Certificates  of  indebtedness 

7/«%         October       I9U6 (taxable) 

7/«!t         MoTeaber     I9U6 (taxable) 

7/8%         December     I9U6 (taxable) 

7/8%         January       19U7 (taxable) 

7/8%          February     I9U7 (taxable 

7/8%         March            19<»7 (taxable) 

7/8%         April           I9U7 (taxable) 

7/8%         June              19U7 (taxable) 

7/8%         July             I9U7 (taxable) 

7/8%         August         19U7 (taxable) 

7/8%          September  I9U7 (taxable) 

Total  certificates  of  indebtedness 

3.UU0 
3.778 
3.768 

3.330 

U.95I* 
3.133 

2,820 
2.775 
2.916 

1.223 

2.31*1 

3'*.'*78 

1.767 

1.725 

676 

i.93'» 
2,062 
1.795 

1,260 

750 

I.25U 

553 
729 

l'»,505 

3 
3 
2 

2 
U 
2 

2 
2 
2 

2 
2 

27 
35 
lU 

u 

21 

17 
18 
17 

13 

21 

6 
51 
10 

152 

J^ 

9 
27 
Ul 

• 
2 

U20 

12 
25 
21 

15 
2U 
28 

9 

25 

12 

6 

8 

865 

730 

UU 

U07 

1.679 

530 

822 

U7U 

893 

U36 
1.092 

760 
1.209 
3.001 

787 

1.065 

712 

700 

I.U79 

696 

213 

Ug6 

11,108 

27 

261 

185 

7.972 

Treasury  notes 

1-1/2%     DecsBber     19U6 (taxable) 

1-1/M%     March            19U7 (taxable) 

l-lfH     September  I9U7 (taxable) 

1-1/2%     September  1<^J (taxable) 

1-1/2%     September  19U8 (taxable) 

3.261 
1,9U8 
1,6«7 

2,707 
3.7'»8 

13.351 

5.28** 
3.1*70 
2.118 

2.831 
3.761 
3.838 

5.197 

3,Ugl 

7.967 

11.689 

U9.636 

759 

701 

1.115 

1.223 

3.062 
"51 

2.109 
913 
SOU 

2.070 
2.778 

8,67U 

108 

305 

7 

1 
U 

62 

61 

121 

692 
1.363 

293 
538 

775 

853 

2.335 

378 

3 

12 
9 

U 
5 

81* 
11 

57 
33 

25U 

1.782 
607 
i»3U 

51*7 
7U9 
5U3 

312 

207 
1,076 

1,5'*0 
7.797 

I5U 

277 

13 

U 
7 

U56 

622 

332 

1.093 

1.353 
1.589 
1.595 

2,U6l 
1,585 
3.167 

2.7U5 

16.5U3 

26 

37 
Uo 

22 

U7 

173 

10 

12 
301 

535 
668 
768 

539 
578 

33 

676 

3.087 

Traeaary  bonds 

laak  restricted  U/ 

2-1/11%     June                1959-62 (taxable) 

2-1/14%     December        1959-62. ...  (taxable) 
2-1/2%     June                 1962-6? (taxable) 

2-1/2%     December        1963-68 (taxable) 

2-1  /2%     June                 196U-69 ( taxab  le ) 

2-1/2%     December        I96U-69 (taxable) 

2-1/2%     March             I965-7O (taxable) 

2-1/2%     March             I966-71 (taxable) 

2-1/2%     June                 1967-72 (taxable) 

2-1/2%     December        I967-72. ... (taxable) 

Bank  sllcible 

It-l/^     October         I9U7-52.  .(partially) 

2%              December        I9U7 (partially) 

2%             March             19U8-5O (taxable) 

2-3/U%     March             I9U8-5I. . (partially) 

l-3/U%     June               19U8 (taxable) 

2-1/2%     September     I9U8 (partially) 

uo 

25 
U 

U 
17 
16 

17 

11 
1*5 

201* 

286 
225 

53 
Uo 
51 

U7 
21 

99 
227 

219 

3 

193 

260 
392 
U78 

818 
671 
891 

1.0U7 

2.228 

1.972 

3U2 

613 

971 

1.151 

1.U81 

923 

2.589 

5.393 

17,663 

im 
17U 

173 
rUU 

61 

I.09U 

22 

20 
10 

29 

3U 

9 

U,972 

• 

1 

1 

2 
U 
1 

13 

1 
7"* 

7 
71 

1 

11 
U2 

5 
U9 

• 

70 

• 

UO 

155 
25 
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Government  and  by  Federal  Agencies,  September  30,   1946  -   (C3ontlnued) 


Section  I  -  Securities  Issued  or  Guaranteed  by  the  United  States  Government  -   (Continued) 
Table  2.-  Public  Marketable  Interest -Bearing  Securities  -  (Continued) 

PART  B   -  DISTRIBUTION  OF  OWNERSHIP   FOR  EACH  ISSUE   OUTSTANDINa-( Continued) 
(Far  Talxiea  -  in  ollUone  of  dollare) 


Isene 


(Tax  Btatae  6/  ie  shown  in  parentheses) 


Treasviry  bond«-(eontlnaed) 

e4_ 

19Ue-^0...(partlall7) 

l^-^l (taxable) 

I9U9-5I (taxable) 

19U9-5I (taxable) 

19149.92...  (partUll/) 
19'«9-53...(p»rtl»lly) 

1950-52 (taxable) 

1950-52 (taxable) 

1950-52... (partially) 

1950 (taxable) 

195I-5I*. . .  (partially) 
1951-53 (taxable) 

1951-55- ••(partially) 

1951-55 (taxable) 

1951-53^^^ (partially) 

I952-5U ( taxable) 

1952 -5U (taxable) 

1952-5'* (taxable) 

1952-55 (taxable) 

1953-55- ••(partially) 
195U-56. . . (partially) 

1955-60... (partially) 

1956-58 (taxable) 

1956-59... (partially) 

1956-59 (taxable) 

1958-63 . . . (part  ially ) 
1960-65.. •(partially) 
1967-72 (taxable) 


Bank  eliKlble-(coDtinaed 

~T 

Deceaber 
Jane 
Septeaber       ] 

2* 

3-1/8* 
2-1/2* 

Deceaber 
Deceaber 
Deceaber         ] 

2* 
2* 

2-1/2* 

March               ] 
September       ] 
September 

1-1/2* 
2-3/M* 
2* 

December         ] 

June 

September 

3* 
2* 

2-1/'** 

Septeaber 

December 

Deceaber 

2-1/2* 

2* 

2* 

March 
June 
December          ] 

2-1/M* 

2* 

2-1/t* 

June 
Jane 
Jane 

2-7/e* 

2-1/2* 

2-3/t* 

March 
March 

Septeaber 

2-1/U^ 

2-3/'** 
2-3/>»* 

2-1/2* 

Septeaber 
Jane 
Deceaber 
Septeaber 

Total  bank  eligible. 


Total  Traaiory  bond*. 


Postal  saTime  and  other  bond* 

Postal  savings  bonds (wholly) 

Panaaa  Canal  bonds (wholly) 

ConTors ion  bonds (wholly) 


Total  postal  aarings  and  other  boadt. 


Oaaranteed  seeoritles  5/ 

federal  Hoasiag  Adaiaistration  daben- 

tares  8/ J(part ially) 

1  (taxable) 


Total  guaranteed  secoritias. 


Total  public  aarketable  secnritiee. 


Total 

aaount 

outstanding 


571 
l.OlU 
1.292 

2.098 

1*91 

1.786 


,963 
.939 
,186 


2.635 
1.627 
7.986 

755 

510 

1,118 

1,02U 

5.825 
8,662 

1.501 

725 
681 

2,611 
l,UU9 

982 

3.823 

919 

l,^ 

2.716 


69.686 


119.383 


116 
50 
13 


179 


u 


UU 


18U.382 


Held  by  investors  covered  in  Treasury  Survey 


Banks  1/ 


7.355 

commercial 

baiiks 

2/ 


i«9 

1,027 

1.567 

3W 
1.313 

1.535 
3.387 
1.030 

1.687 
1,2U9 
5,482 

kzz 

380 

916 

566 

5,870 

980 

639 

539 

1,1^6 
786 
708 

531 

662 

1,0W» 

1.733 

W.399 


'»7.762 

13 
1 


15 


71.905 


31* 

stook 

savings 

banks 


Bote: 


it/ 


1 
2 

5 
1 
2 

5 
8 

2 

3 

9 

23 


19 
23 

3 

• 

2 

31 

9 
16 

18 

12 

9 
3 


220 


U2U 


Ug; 


The  Treaaury  Survey  coameneed  with  data  for  March  3I,  I9U1  and 
has  been  published  regularly  in  the  'Treasury  Bulletin'  since  May  5/ 

19UI.  Hevlsions  of  data  for  Septeaber  30,  19Ult  appeared  in  the  6/ 

Pebruary  19'«5  issaa,  page  53:  reclassification  of  data  on  banks  for 
the  period  Hoveaber  I9U3  through  Pebruary  19'»h  appeared  in  the  May 
I9UU  iesua,  pages  52-57;  revisions  of  data  on  insurance  coapaaies 
for  May  31,  19^3  and  prior  aonths  appeared  in  the  Hovember  19>t3 
issus,  pages  52-63- 

Less  than  )500  thousand  or  less  than  .05*. 
Securities  held  in  trust  departaeats  are  exelnded. 
Includes  trust  coapanies. 

This  column  includes  sscurities  held  by  those  banks  and  insurance  2./ 

companies  which  are  not  covered  in  the  Treasury  Survey.   See  head- 
note  to  this  section.  S.I 
Issues  which  coamercial  banks  may  not  acquire  prior  to  a  specified 


5I4O 
mutual 
savings 
banks 


'I 


70 

179 

9 

16 

6 

327 

11 
1 

197 

2l»3 

506 

l'*3 
1 
3 

7 

71 
5 

9^5 

5 

6 

55 


3.133 


10.930 


ll.Ult9 


Ins\irance  companies 


311 

life 

insurance 

coqiaBies 


100 

9U 

126 
11 
3 

157 

313 

3 


2 

5H7 

1 

zk 
3 

uo 
383 
581 

130 

2 

1 

20 

350 

lU 

78U 
52 

2^ 


'».129 


20,672 


13 


13 


21.560 


6U2  fire, 
casualty, 
and  marine 
insurance 
eenpanies 


12 

9 

23 

22 

17 
38 

26 
69 
U2 

22 
41 
131 

30 
6 

28 

13 
88 

l42 

21 
24 
32 

79 
11 

48 

l4o 
53 
93 
32 


l,4l6 


2,510 


2,869 


All  U.  S. 

Oovemment 

agencies  and 

trust  funds, 

and  Federal 

Beserve 

Banks 


44 
8 

1 

1 

40 

223 

3 

46 
90 

m 
148 
111 

71 

9 

98 

58 

6 

10 

67 
14 

35 

249 
51 
60 

126 
'•3 
50 

206 


2.159 


7.130 


36 


30.538 


Held  by 

all  other 

investors 

2/ 


5'« 
98 
112 

320 

51 

202 

166 

937 
10 

906 

172 

1.364 

227 
79 
69 

150 

932 

1.529 

157 

68 

779 
171 
130 

1.278 

221 
442 


12.232 


29.895 


66 
49 
12 


127 


"^■STt 


data  (with  minor  szceptions).   See  footnote  2,  page  21. 
Oaaranteed  securities  held  by  the  Treasury  are  not  included. 
Pederal  securities  fall  into  three  broad  groups  with  respect  to 
imposition  of  Psdsral  incoms  taxes  on  income  derived  therefrom. 
'Wholly*  tax-exempt  securities  are  exempt  from  both  the  normal 
and  surtax  rates.   "Partially"  tax-exempt  securities  are  exempt 
from  the  normal  ratee  except  that  in  the  caee  of  partially  tax- 
ezeapt  Treasury  and  savings  bonds,  intsrest  derived  from  *5  thou- 
sand of  principal  eaoant  owned  by  any  one  holder  is  also  exeapt 
from  the  surtax  ratss.   'Taxable'  securities  are  subject  to  both 
normal  and  surtax  rates. 

Includes  an  estimated  amount  of  Federal  Bousing  Adaiaistratlea 
debentures. 

Actual  figures  by  tax  status  are  available  only  for  total  amount 
outstanding. 
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Treasury  Survey  of  Ownership  of  Securities   Issued  by  the  United  States 

Government  and  by  Federal  Agencies,   September  30,    1946  -    (Continued) 

Section  I   -  Securities   Issued  or  Guaranteed  by  the  United  States  Government   -   (Continued) 

Table  3.-  Public  Non-Marketable  Interest -Bearing  Securities 

Car  values  -   In  millions  of  dollars) 


Issue 
(Tax  status  1/   is  shoim  In  parentheses) 


Total 

aoount 

outstanding 


Held  l)y  Investors  covered  In  Treasury  Survey 


Banks  2/ 


United  States  savings  bonds  ^/ 

Series  B-D (g/) 

Series  1 ( tMable) 

S"-""  ' ( taxable) 

S*i-1«»  0 ( taxable ) 


Total  United  States  savings  bonds. 


Treasury  savings  notes (taxable) 

Depositary  bonds (taxable) 


Ouaranteed  securities  2/ 

Cosinodity  Credit  Corporation  deaand  obliga- 
tions  ( taxabls ) 


Total  public   non-marketable    securities. 


3.307 
30.279 

2.932 
13,026 


'♦9.5'»5 

6.096 
385 


31*7 


56.373 


7.355 

commercial 

banks 


175 

221 

U7g 


g7U 


90 
362 


8/ 


1.326 


3'» 

stock 

savings 

banks 


Less   than  $^00  thousand, 
federal    securities   fall   Into  three  broad  irroups  with  respect   to   lo- 
positlon  of  Federal    Income   taxes   on   Incoae  derived  therefrom. 
"Wholly"   tax-exempt    securities  are  exempt  from  both  the  normal  and 
surtax  rates.      "Partially"   tax-exempt   securities  are  exempt   from 
the   normal   rates  except   that    In   the  ease   of  partially  tax-exempt 
Treasury  and  savings  bonds,    Interest  derived  from  $5  thousand  of 
principal  amount  owned  by  any  one  holder  Is  also  exempt  from  the 
surtax  rates.      "Taxabls"    securities  are    subject  to  both  normal  and 
surtax  rates. 

Securities  held   in  trust  departments  are  excluded. 
Includes   trust  companies. 


51*0 
smtual 
savings 
banks 


Insurance  companies 


311 

life 
insurance 
cos^anles 


10 
228 


2UU 


11 


2UU 


16 

100 


119 


119 


6U2  fire, 
casualty, 
and  marine 
Insurance 
companies 


25 
171 


203 
6 


All  U.  S. 

Government 

agencies  and 

trust  funds. 

and  Federal 

Reserve 

Banks 


Held  by 
all  other 
Investors 


1 
1 

12 


lU 


21 


210 


a/ 


11 


i/ 


_L 


35 


3.116 

30.278 

2.658 
12.031 


Ug.08U 


5.97'» 
23 


5'*.  081 


This  column  Includes  securities  held  by  those  banks  and  Insurance 
companies  which  are  not  covered  In  the  Treasury  Survey.   See  head- 
note  to  this  section. 

United  States  savings  bonds.  Series  B-C,  S,  and  1  are  shown  at  cur- 
rent redemption  values.   They  were  reported  at  maturity  value  by  the 
banks  and  Insurance  companies  covered  In  the  Treasury  Survey  but  hav 
been  adjusted  to  current  redemption  values  for  use  In  this  statement 
Series  B-D  savings  bonds  sold  prior  to  March  1,  I9U1  are  partially 
tax-exempt;  those  sold  on  and  after  that  date  are  taxable. 
Ouaranteed  securities  held  by  the  Treasury  are  not  included. 
C.C.C.  demand  obligations  in  the  amount  of  $3U7  million  held  by 
all  commercial  banks  are  shown  only  in  total  amount  outstanding. 


Section  II 


Interest-Bearing  Securities  Issued  by  Federal  Agencies 
But  not  Guaranteed  by  the  United  States 

(Par  values  -  In  millions  of  dollars) 


Issue 

(Tax  status  1/  Is  shown  in  parentheses) 

Total 

amount 

outstanding 

Held  by  Investors  covered  in  Treasury  Survey 

Held  by 

all  other 

Investors 

it/ 

Banks  2/ 

Insurance  companies 

All  U.  S. 
Oovemment 
agencies  and 
trust  funds, 
and  Federal 
Heserve 
Banks 

7.355 

commercial 

banks 

u 

31* 
stock 
savings 
banks 

5140 
mutual 
savings 
banks 

311 

life 
Insurance 
companies 

6U2  fire, 
casualty, 
and  marine 
Insurance 
companies 

Federal  Land  Bank  bonds 

176 

^l^ 

2lU 
llU 

717 
311 

102 

151 

152 

179 

91 

1 
• 

• 

• 
U 
1 
2 

• 
• 
« 
1 

1 

• 

1 
1 

: 

23 

56 
31* 
18 

1-1/255  Octobsr    191*8-50 (taxable) 

I-I/U5S  May       1950-52 (taxable) 

1-1/251  January    1951-53 (taxabls) 

2-l/lt)l  February   1953-55 (taxable) 

Total  Federal  land  bank  bonds 

573 

268 
90 

931 

1 

7 

2 

1 

1 

U 

2 

• 

131 

39 

11 

Federal  Intermediate  Credit  Bank  debentures 

Federal  Home  Loan  Bank  debentures 

Total  interest-bearing  securities  Issued  by 
Federal  agencies  but  not  guaranteed  by  the 
United  States 

1.131 

1 

10 

1 

6 

181 

Less  than  $^00  thoueand. 
1^/  The  Income  from  "Wholly"  tax-exempt  eecuritiea  Is  exempt  from  the 
laposltion  of  both  the  normal  and  txirtax  Federal  Income  tax  rates; 
the  Income  from  "Taxable*  »ecurltie»  is  subject  to  the  Imposition 
of  both  the  nornal  and  surtax  Federal  income  tax  rates. 


2/   Securities  held  in  trust  departments  are  excluded. 

3/   Includes  trust  companies. 

£/  This  column  includes  securities  held  by  those  banks  and  Insurance 
companies  which  are  not  corered  in  the  Treasury  Surrey.  See  head- 
note  to  this  section. 
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Treasury  Survey  of  Ownership  of  Securities  Issued  by  the  United  States 
Government  and  by  Federal  Agencies,  September  30,  1946  -  (Continued) 

Quarterly  Data  on  Onmership  by  Commercial  Banks,  Classified  by  Membership 

In  Federal  Reserve  System 

Section  I  -  Securities  Issued  or  Guaranteed  by  the  IMlted  States  Government 
Table  1.-  Summary:  All  Interest -Bearing  Securities 

(In  ollllona  of  dollars) 


Classification 

Total 

7.355 

eomnsrelal 

banks 

1/ 

Member  eomoerclal  banks 

2.583 
aonaember 
eommereial 

banks 

Total 
"♦.772 
member 
eommarolal 
banks 

Central  Bssarre  City  banks 

351 

Beserre  City 

banks 

U.372 
oonatry 
banks 

Total 

U9  Central 

Bsserre  City 

banks 

37 

Hew  Tork  City 

banks 

12 
Chlea^ 
banks 

Pobllc  sscnrltlssi 

N^rkstabls  sseurltlss 

73.231 

63.85H 
1.02U 

17.317 
89 

17. 'W6 

1U,122 
67 

3.195 
22 

3.217 

23.932 

217 

22,605 

718 

8,051 
302 

■on-siarin tabls  seeoritiss 

Total  public  saouritiss 

64,878 

1U,1«9 

2U,iU9 

23.32'* 

8.353 

Table  2.-  Public  Marketable  Interest-Bearing  Securities 


PART   A   -   ANALYSIS   OF 

3WNER3HIP  BY   TYPES   OF  SECURITY,    BY 
AND  BY   TAX  STATUS 

CALL    CLASSES 

Class! fl cation 

Total 
7.355 

commercial 

banks 

1/ 

Member  contnerclal  banks 

nonmenber 

eommereial 

banks 

Total 
U.772 
member 
connerclal 
banks 

Central  Beserre  City  banks 

351 

Beserve  City 

banks 

'*.372 

country 

banks 

Total 

1*9  Central 

Beserre  City 

banks 

37 

lev  Tork  City 

banks 

12 
Chicago 
banks 

Pi 

ir  Tsluas  -  la 

millions  of 

lollars 

Types  of  sscurltj: 

938 

11*.  505 
8.67'* 
1.363 

'*6.399 
15 

12 

827 

12.57"* 
7.621 
1.017 

'*1.795 

10 

11 

198 

3.089 

1.796 

IS 

12.211* 

• 

1 
17.317 

167 

2.287 

1.501 

12 

10.153 

• 
1 

31 
802 

2.060 

« 

378 

5.098 

3.000 

169 

15.279 

3 

5 

23.932 

251 

>*.386 

2.82U 

830 

1'*.302 

7 

5 

110 

1.931 

1.053 

3'*6 

It. 601* 

5 

1 

Bscorlties   issned  by  Unltsd  States 

Treasunr  bonds  -  bank  restricted  2/... 

Treasury  bonds  -  bank  eligible 

Postal  ssTlngs  and  other  bonds 

Ouaranteed  by  Onited  States  2/ 

Total 

71.905 

63.85'* 

18. 610 
25. '»5'* 
15.655 

i.goi* 
97 

2,121* 

11 

lU,122 

3.195 

22,605 

8.051 

Call  classss: 

21.353 

28.222 

17.516 

2.118 

138 

2.5't6 

12 

l«.568 
7.9'*3 
U.118 

U78 
It 

20U 

1 
17.317 



3.511 

6.630 

3.577 

253 

3 

11*6 

1 

1.057 

1.312 

51*1 

226 

1 
58 

7.59"* 
9,226 
5.717 

79'* 
10 

587 

5 
23.932 

6,'*>»7 
8,285 

5. 819 

632 

83 

1.333 

5 

2.71*3 
2.769 
1.861 

21lt 
1*1 

ll22 

1 

Doe  or  first  becemlnc  callable 

Within  1  year .•- 

Tarions  (Federal  Bousing  Adslnistra- 
tion  debentures) 

Total 

71.905 

63.851* 

l'*,122 

3.195 

22,605 

8.051 

Tax  status 1      k/ 

Wholly  exempt  from  Tederal   Income  taxes... 
fartially  exempt  from  Tederal  income  taxes  ^ 
Subject  to  federal  income  taxes  ^/ 

Total 

15 

/        12,861 

59.030 

71.905 

10 

12.188 
51.657 

63.85'* 

• 

'*.559 
12.757 

17.317 

• 

3.537 
10,585 

1.022 
2.173 

3.195 

3 

5.268 

18.661 

23.932 

7 

2.360 

20.239 

22.605 

5 

673 

7.373 

1»».122 

8.051 

(Continued  on  following  page) 
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Treasury  Survey  of  Ownership  of  Securities  Issued  by  the  United  States 

Government  and  by  Federal  Agencies.  Septeaber  30,  1M6  -  (Continued) 

Quarterly  Data  on  Ownership  by  Ooiiinerclal  Banks,  Classified  by  Membership 

In  Federal  Reserve  System  -  (Continued) 

Section  I  -  Securities  Issued  or  (Guaranteed  by  the  United  States  Government  -  (Continued) 
Table  2.-  Public  Marketable  Interest-Bearing  Securities  -  (Continued) 

PART  A  -  ANALYSIS   OF  OWNERSHIP  B1  TYPES   OF  SECURITY.    BY  CALL  CLAflBEB 
AND  BY   TAX  STATUB-( Continued) 


ClMSlfloatloa 


Total 
7.355 

oonmorelal 
baolcs 

1/ 


MaalMr  oomarolal  baaka 


Total 

nantior 

oonmorelal 

banki 


Central  RoBerre  Olty  baalca 


Total 

U9  Oootral 

Haterra  City 

banks 


37 

Haw  York  Olty 

baaka 


12 
Chicago 
banka 


351 

Eaaonre  City 
banka 


Paroantago  dlatrlbution  by  elaeaes  of  ascnrltles 


typat  of  taeurtty: 

Saeorltiai  lianad  by  United  Stataa 

Iraatury  bllla 

Cartlfleataa  of  Indabtadaaaa 

Traaaury  notaa , 

Treaauiy  bonda  -  bank  raatrletad  Zf. 

Traatnry  bonda  -  bank  eligible , 

Poatal  saTlaga  and  other  bonda , 

Oaaranteed  by  Ihlted  Statea  ^ 

total 


Call  elaeaea: 


Dna  or  flrat  becoalng  eallabla 

Within  1  year 

1  to  5  yeara 

5  to  10  yeara 

10  to  15  yeara 

15  to  20  yeara 

Orer  20  yeara 

Tarloua  (Pederal  Houalng  idBtalatra- 
tlon  dabentorea) 


Total. 


Tax  atatna;     J»/ 


Vhelly  exeapt  froa  Tederal  Incoae  taxaa 

Partially  exeapt  froa  federal  Inooae  taxes  2/ 
Sabjeet  te  Federal  Ineoae  taxes  ^ , 

Total 


1-3 
20.2 
12.1 

1.9 

6U.5 


100.0 


29-7 
39.2 
Zk.k 

2.9 
.2 

3.5 


17.9 
82.1 


1.3 
19.7 
11.9 

1.6 
65.5 


100.0 


291 
39.9 
2l».5 

3.0 
.2 

3.3 


19.1 
80. 9 


1.1 

17.8 

10. >» 

.1 

70.5 


100.0 


ZS.k 

U5.9 
23.8 

2.8 

• 

1.2 


26.3 

73-7 


100.0 


1.2 

16.2 

10.6 

.1 

71.9 


2U.9 

U6.9 

25-3 

1.8 

• 

1.0 


100.0 


25.0 
75-0 


Peroentege  dlstrlbtttloa  by  groups  of  InTsstors 


Types  of  seeurltyi 

Securities  Issosd  by  United  Statea 

Treasury  bills 

Certifieatea  of  ladebtedneas 

Treasory  notes 

Treasury  bonda  -  bank  raatrletad  2/. 

Treasury  bonds  -  bank  eligible. . .7. . 

Postal  aaTlngs  and  other  boade 

Oaaranteed  by  United  States  2/ 

Total 


Call  elassssi 


Una  or  first  bsooalog  eallabla 

Vlthin  1  year 

1  to  5  years 

5  to  10  years 

10  te  15  yeara 

15  to  20  yeara 

Orer  20  years 

Tarious  (Psderal  Bousing  Adatnlatra- 
tien  debentures) 


Total. 


Tax  atatas;  U/ 


Wholly  exeapt  froa  Paderal  incoae  taxaa 

Partially  exeapt  froa  Federal  ineoae  taxes  ^ 
Subjeet  te  Federal  ineoae  taxes  ^ 


Total. 


100.0 
100.0 
100.0 
100.0 
100.0 
100.0 
100.0 


100.0 


100.0 
100.0 
100.0 
100.0 
100.0 
100.0 

100.0 


100.0 
100.0 
100.0 


88.2 
86.7 
87.9 

71..  6 
90.1 
69.0 
91.8 


88.8 


87.2 
90.2 
89. U 
89.9 
70.6 
83. U 

91.8 


69.0 
9U.8 
87.5 


88.8 


21.2 
21.3 
20.7 

2.6 

9-7 


2U.1 


21. >) 
28.1 
23.5 
22.6 
2.6 
8.0 

9. '7 


2U.I 


2.6 

35.5 

21.6 


2lt.l 


17.8 
15.8 
17.3 

.9 
21.9 

.1 
9.7 


19.6 


16. >» 

23-5 

20.1» 

11.9 

2.0 

5-7 

9.7 


19.6 


.1 

27.5 
17.9 


19.6 


1.0 

25.1 

9.2 

.2 

6U.5 


33.1 
Itl.l 
16.9 

7.1 

• 

1.8 


100.0 


32.0 
68.0 


100.0 


3.3 
5.5 
3.'» 
.U 
U.H 
2.6 


t».l» 


5.0 
U.7 
3.1 
10.7 
•  7 
2.3 


k.k 


2.6 
7.9 
3-7 


1».U 


1.6 

21-3 

12.5 

.7 

63.8 


31-7 
38.5 
23.9 

3.3 

• 

2.5 


22.0 
78.0 


>to.3 

35.1 

3U.6 
12.lt 
32.9 
19- 1 
>tl.2 


33.3 


35.6 
32.7 
32.6 
37.5 
7.'* 
23.0 

Ul.2 


33-3 


19.1 
Ul.O 

31.6 


33.3 


'».372 
oeoatry 
banks 


1.1 

19. U 

12.5 

3.7 

63.3 


28.5 
36.7 
25-7 

2.8 
.H 

5-9 


10. U 
89. 5 


100.0 


26.8 
30.2 

32.6 
60.9 
30.8 
U7.2 
Ul.O 


31. •• 


30.2 

29.H 
33.2 
29.8 
60.5 
52. U 

Ul.O 


31.1* 


U7.2 
18-3 


31.H 


2.583 

aoBMsabar 

coaBorcial 

banks 


l.k 
2U.0 

».3 

57.2 

.1 


Jh.k 
23.1 

2.7 
.5 

5.2 


100.0 


.1 

8.I1 

91.6 


100.0 


11.8 
13.3 
12.1 

25. U 

9.9 

31.0 

8.2 


11.2 


12.8 

9.8 

10.6 

10.1 

29.U 
16.6 

8.2 


11.2 


31.0 

5.2 

12.5 


11.2 
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Treasury  Survey  of  Ownership  of  Securities  Issued  by  the  United  States 
Government  and  by  Federal  Agencies,  September  30,   1046  -   (Continued) 

Quarterly  Data  on  Ownership  by  CoDmerclal  Banks,  Classified  by  Membership 
In  Federal  Reserve  System  -   (Continued) 

Section  I  -  Securities  Issued  or  Guaranteed  by  the  United  States  Government  -  (Continued) 

Table  2.-  Public  Marketable  Interest-Bearing  Securities  -   (Continued) 

PART  B   -  DISTRIBUTION   OF  OWNERSHIP  FOR  EACH   ISSUE   OUTSTANDINa 
(P&r  valuat  -  In  mllllont  of  dollars) 


Issue 
(Taz  Btatna  U/  is  ehomi  In  parentheses) 

Total 

7.355 

conmercial 

banks 

1/ 

Member  comnerolal  banks 

2.5«3 

nonmenber 

eoomercial 

banks 

Total 

member 

eonmarolal 

banks 

Central  Beserre  City  bnnks 

351 

Heserve  City 

banks 

U.372 

country 

banks 

Total 

1*9  Central 

Heserre  City 

banks 

37 

TSev  York  City 

banks 

12 
Chicago 
banks 

938 

1.767 

1.725 

676 

1.93"* 
2,062 
1.795 

1.260 

750 

1.251* 

553 
729 

li*,505 

2.109 
913 
801* 

2.070 
2.778 

8.67I* 

827 

1.5'*9 

1.531 

565 

1.725 
I.8I7 
1.527 

1,060 

636 

1.095 

1*55 
613 

12.57"* 

1.912 

799 
61*8 

1.81*1 
2,1*21 

198 

167 

^^ 
367 
118 

335 

201 

1U2 
118 
193 

Ul 
101 

2.287 

56 
63 

1*21* 
1*1*1* 

31 

166 

100 

29 

87 
11)2 

95 

1.0 

35 
52 

28 

28 

802 

378 

555 
603 
189 

751 

Rl 

U35 
270 

•♦78 

173 
250 

251 

1*97 
1*62 
230 

551 
581 
590 

1*1*3 
213 
372 

212 

235 

'♦.386 

522 
328 
321 

632 

1,021 

110 

Cartlfloataa  of  indabtadnats 

7/Sf,         Octobar       19% (tazabla) 

7 /Si         HoTaabar     I9U6 (tazabla) 

7/8St         Daeambar     I9U6 (tarabla) 

l/Si        January       I9U7 (tazabla) 

7/8?t         Tabruary     I9U7 (tazabla) 

7/8^         March           191*7 (tazabla) 

7/85t         Jiprll           191*7 (tazabla) 

7/8)1         Juna             191*7 (tazabla) 

7/85t         July             191*7 (tazabla) 

7/8^         Aueuat         I9U7 (tazabla) 

T/ti         Saptaabar  191*7 .(tazabla) 

Tatal  cartlfloataa  of  ladabtadaats 

Traaanry  notaa 

l-l/2>     Dacaabar     19U6 (tazabla) 

l-l/Ujt    March          19l*7 (tazabla) 

1-1/1)^     Sapteaber  I9U7 (tazabla) 

1-1/2^     Saptaabar  I9U7 (tazabla) 

l-l/2;l     Saptaabar  I9U8 (tazabla) 

Total  Treasury  notes •....• 

U97 
'•67 
11)6 

1*22 
'*83 
296 

183 

in 

69 

129 

3.089 

611 

119 

91 

1*59 
516 

1.796 

218 
193 
110 

210 
21*1* 
268 

200 
llH 
160 

98 

116 

5.098 

1.931 

63 

27 

35 

72 

778 
352 
236 

71*9 
885 

3,000 

197 
113 
157 

229 

357 

7.621 

1.501 

295 

2,821* 

1.053 

Treasury  bonds 

108 
305 

7 

1 
1* 
1* 

62 

61 

121 

692 

1.363 

7>» 

227 

U 

• 

3 

2 

U6 

95 

525 

1.017 

3 
3 

• 
• 

2 

• 

1 

1 
1 
9 

18 

1 
2 

• 

m 

2 

• 

• 
• 

1 

6 
12 

1 
1 
* 

* 

• 
1 

2 

6 

10 

50 

« 

• 
• 
• 

3 

6 

9 

90 

169 

61 

17"* 
1* 

• 
1 
1 

39 
39 

Jl 

830 

5^ 
78 

3 

. 
1 

2 

19 

k^ 
167 

3'*6 

Bank  restricted  2/ 

2-l/hf,     June              1959-62 (tazable) 

2-1/1^     Deceober     1959-62 (tazable) 

2-l/2)t    June             1962-67 (tazable) 

2-l/Zf>     Deceaber     I963-68 ( tazable ) 

2-1/2)1     June             1961*-69 (tazable) 

2-l/2i(     Deceaber     1961»-69 (tazable) 

2-1/2%    March           I965-7O (tazable) 

2-1/2%    March           I966-7I (tazable) 

2-l/2<(    June             I967-72 (tazable) 

2~l/2i(     Deceaber     I967-72 (tazable) 

Bank  eligible 

"♦-l/ltjl     October      19"* 7-52- • -(partially) 

2%             Deceaber     I9I17 ( par  t  tally ) 

2%            March           191*8-50 ( tazable ) 

2-3/1*^    Maroh          I9H8-5I..  .(partially) 

1-3/1*^     June             191*8 (tazable) 

2-1/2)^     Septeaber  I9U8 (partially) 

2%             Deceaber     191*8-50. .  .(partially) 

2%            June             191*9-51 (tazable) 

Z%             Septeaber  I9U9-5I (tazable) 

293 

538 

775 

853 

2.335 

378 

7UI* 
1.027 

286 
512 

715 

822 
2.101 

36»* 

91*8 

189 
171 
296 

375 
677 
152 

166 
176 
320 

162 
127 
266 

106 
lUO 

162 

200 

26 
W* 
30 

38 

212 

1*6 

26 
15 

120 

69 
230 
237 

3'»3 
709 
11*9 

198 
230 

357 

28 

112 
182 

105 

15 

73 
259 

271 

60 

IH 

22 

78 
79 
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Treasury  Survey  of  Otmershlp  of  Securities  Issued  by  the  United  States 
Govemnent  and  by  Federal  Agencies,  September  30,  IMS  -  (Continued) 

Quarterly  Data  on  Ownership  by  Coomerclal  Banks,  Classified  by  Membership 
In  Federal  Reserve  System  -  (Continued) 

Section  I  -  Securities  Issued  or  Guaranteed  by  the  United  States  Govemnent  -  (Continued) 

Table  2.-  Public  Marketable  Interest-Bearing  Securities  -  (Continued) 

PART  B   -  DISTRIBUTION  OF  OWNERSHIP  FOR  EACH  ISSUE  0UTBTANDINO-( Continued) 
(Par  TBloea  -  la  allUoiu  ef  doUara) 


laana 
(Tax  atatoa  U/  la  ihoira  in  paraathaaaa) 

Total 

7.355 

conneroial 

1>asko 

i/ 

Haabar  eoMarolal  baaka 

2.5«3 

aonaaabar 

eo^areial 

baak* 

Total 
'*.772 
aaabor 
oonBoreial 
baak* 

CoBtral  Baaarr*  City  baaka 

351 

Raaarra  Olty 

baak* 

U.372 

eonntry 
baaka 

Total 

*9  Oantral 

RaaarT*  City 

bank* 

37 

■a«  Tork  City 

bank* 

12 
Chicago 
baaka 

Traaaory  boBda-(coatlnaa42 

1.567 

368 

1.313 

1.535 
3.387 
1.030 

1.687 

1.2*9 

5. 1*82 

U22 
380 

916 
566 

l*.155 
5.870 

980 

639 

539 

l.**6 
786 
708 

531 

662 

1.0** 

1.733 

>t6.399 

1.257 

1.355 

3.035 

952 

1.379 
1.207 

*.826 

398 
317 

873 

508 

3.671* 

5.180 

856 
598 
500 

1.366 
693 
653 

1*37 

619 

98* 

1.505 

1*1.795 

323 

115 

31*8 

1.020 

352 

9* 

1.2il 

166 
61 

2** 

173 

921 

1.176 

205 
150 
13* 

562 

202 
250 

*0 
196 
277 
195 

12,21* 

238 

115 
*12 

305 
893 
308 

62 

510 
1.250 

129 
61 
171 

1*2 

90* 

1.12* 

171* 
71* 

95 
1*58 

i? 

37 
113 
137 
139 

10.153 

86 
*0 
52 

'»3 
127 
'*3 

i^ 
177 

36 

• 

73 

31 
17 
52 

31 
75 
39 

105 

7 
108 

3 

iK 
55 

2,060 

569 
165 
589 

513 
993 
388 

s? 

1.575 
132 

151 
1.26* 
1.8*7 

277 

2*2 

578 
16< 

272 

10* 
277 

*56 
*S8 

1 

20* 

*9* 

1,022 

213 

'^ 
1.825 

101 

177 
18* 

18* 
l.*88 
2.156 

373 

226 
32* 

130 

31 

251 

822 

153 

180 

352 

78 

308 
*2 

656 

2* 

51 

57 

*S1 

691 

125 
*l 
39 

79 
92 
55 

60 

229 

Baak  all«lbla-(oontln««d) 

2*            Daeaabar       191*9-51 (tazabla) 

3-1/8*     Daeaabar       19*9-52. .. (partlall/) 
2-1/2*     Daeaabar       I9U9-53. ..  (partially) 

2*            March             1950-52 (tazabla) 

2*             Saptaabar     1950-52 (tazabla) 

2-1/2*     Saptaabar     1950-52... (partially) 

1-1/2*     Daeaabar       1950 (tazabla) 

2-3/U*    Jwa               1951-5*...  (partially) 
2*             Saptaabar     1951-53 ( tazabla ) 

3*            Saptaabar     1951-55- • •(l«Tti*lly) 

2*             Daeaabar       1951-55 (tazabla) 

2-1/1**    Daeaabar       I95I-53..  .(partially) 

2-1/2*     March             1952-5* (tazabla) 

2*            Jaaa               1952-5* (tazabla) 

2*             Daeaabar       1952-5* (tazabla) 

2-1/**    Jima               1952-55 (tazabla) 

2*            Jua              1953-55...  (partially) 
2-1/U*    Joaa               195*-56..  .(partUlly) 

2-7/8*    March             1955-60. .. (part  tally ) 

2-1/2*    March             I956-58 (tazabla) 

2-3/**     Saptaabar     1956-59-.  .(j"*i»ll3r) 

2-1/**     Saptaabar     I956-59 (tazabla) 

2-3/**    Joaa               1958-63... (part  tally) 
2-3/**    Daeaabar       I96O-65...  (partUlly) 
2-1/2*     Saptaabar     1967-72 (tazabla) 

Total  baak  all^ibla 

15.279 

1*.302 

*,60* 

1*7.762 

*2,S1£ 

12.232 

10.166 

2.066 

15.>*>*8 

15.132 

*,950 

Feit»l  flftTlnct  and  othtr  ¥oad« 

13 

a 

1 
19 

12 

U 

9 

a 
a 

a 
a 
• 

• 

a 
a 

2 

a 

7 

a 
a 

* 

• 

1 
5 

Paai&l   ■&vlA«a  bonAi Cvhtlly) 

Pmamma  Q^nml  bondi (vhollr) 

OoBvartiaa  banta (wholly) 

letal  paatal  aariac*  asA  ethar  bead* 

Ouaraataad  aaouritlaa  3/ 

10 

a 

a 

a 

3 

5 
5 

7 

11 
11 

1 

1 

5 

1 

1 

ralaral  Houaiac  AdBiaiatratloa  dabaa- 
t«r*t 6/ 

Total  caarantaod  aaouritlaa 

1 

1 

- 

5 

Total  pobXle  aarlntabl*  oaonritia* 

71.905 

63.85* 

17.317 

1*,122 

3.195 

23.932 

22,605 

8.091 

I***  thaa  t500  thoaaaad  or  la«a  thaa  .05*. 

laolodaa  traat  eoapaaia*  but  *zaladaa  aaouritlaa  hald  la  tnut 

dapartaeat*. 

laaoaa  vhioh  eoaaarolal  baak*  aay  aet  ae^air*  prior  to  a  apaoifiad 

data  (vtth  alBor  axoaptlona).     Saa  footnota  2.  pa<a  21. 

auaraataad  aaouritlaa  hald  by  tha  Traaanry  ara  aet  laelndad. 

Tadaral  aaoorltiaa  fall  lata  thraa  broad  gro^t  with  raapaet  to 

iapoaitloa  of  radaral  Iseoaa  taxaa  on  ineoaa  darlTad  tharafroa. 

■Wholly*  taz-aza^t  aacuritiaa  ara  azaapt  froa  both  tha  aoraal  aad 


rortaz  rataa.     'Partially'   taz-azaapt  aaouritlaa  ara  azaapt  froa  tha 
aoraal  rata*  azeapt  that  la  tha  oaaa  af  partially  taz-azaapt  Traa*- 

ury  and  aaTiagi  bond*,    tataraat  darivad  froa  t5  tksnaand  af  prlaoipal 

aaouat  ownad  by  aay  oaa  holder  ia  alao  azaapt  froa  tha  anrtaz  rataa. 

'Taxable'  aacurltlai  ara  aubjaet  to  both  aoraal  and  aurtaz  rataa. 

lacloda*  aa  aatiaatad  aaount  of  Tadaral  Houaiac  Adainlatratloa 

dabaatura*. 

Actual  f Iguraa  by  taz  atatua  ara  unaTallabla. 
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Quarterly  Data  on  Ownership  by  Commercial  Banks,  Classified  by  Membership 
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Section  I  -  Securities  Issued  or  (juaranteed  by  the  United  States  Government  -  (Continued) 
Table  3.-  Public  Non-Marketable  Interest-Bearing  Securities 

(Far  values  1/  -  In  Dllllone  of  dollars) 


Issue 
(Sax  stains  2/  Is  shown  In  parentheses) 


Halted  States  savlncs  bonds  1/ 

Series  B-B T k/ 

Series  t ( taxable ) 

Series  • (tazabls) 


total  (bltei  States  saTlncs  bonds. 


Treasory  saTlagi  notes ( taxable) 

BepesltaiT  bonds (tasabls) 


Total  pablle  aon-aarketable  seenrltles. 


Total 

7.355 

eoDmerelal 

banks 

3/ 


175 

221 
'♦78 


87'* 


90 
368 


1.326 


Member  eommercial  banks 


Total 
"•.778 

oember 

coanercial 

banks 


118 
3ltl| 


605 


80 
338 


i.oau 


Central  Reserve  City  banks 


Total 

U9  Central 

Beserve  City 

banks 


52 
33 


J2_ 


37 

Hev  Tork  City 

banks 


u 


JL 


12 

Chicago 

banks 


13 
7 


22 


351 

Reserve  City 

banks 


8 

13 

27 


'•7 


11 
158 


JR. 


•♦.372 
country 


109 
130 
31'» 


55"* 


17 
l'»7 


JIL 


II 


Less  than  $500  thousand. 

Valted  States  eavlngs  bonds,  Series  B-B,  I,  and  f  are  shown  at  cur- 
rent redeaptlen  values.  Thay  were  reported  at  aaturlty  value  by  the 
banks  covered  In  the  Treasury  Survey  but  have  been  adjusted  to  cur- 
rent redeaptloa  values  for  use  la  this  stateaeat. 
federal  eecurltles  fall  Into  three  bro^  grot^s  with  respect  to 
laposltlen  of  Federal  laooae  taxes  on  Inooae  derived  therefroa. 
'Vholly"  tax-ezeapt  securities  are  ezenpt  froa  both  the  noraal  aad 
surtax  rates.  'Partially'  tax-ezeapt  securities  are  ezenpt  froa 


2.583 
nonasaber 
eommercial 

banks 


57 

77 

I3U 


269 


10 

2l» 


302 


the  aoraal  rates  except  that  la  the  eaee  of  partially  tax-exeapt 

Treasury  aad  savings  bonds,  Interest  derived  froa  $5  thoueand  of 

principal  aaonnt  owned  by  say  one  holder  Is  also  exei^t  froa  the 

eurtax  rates.   'Taxable'  seeurltlee  are  sabjsct  to  both  aoraal  aad 

surtax  rates. 

Inclndss  trust  eoapaales  but  excludes  securities  held  la  truet 

departaents. 

Serlee  B-D  savings  bonds  sold  prior  to  March  1,  19'tl  were  partially 

tax-exeapt;  those  sold  on  sad  after  that  date  are  taxable. 


Section  II  -  Interest-Bearing  Securities  Issued  by  Federal  Agencies 
But  not  Guaranteed  by  the  United  States 

(Far  values  -  millions  of  dollars) 


Issue 
(Sax  statits  1/  Is  shown  in  parentheses) 

Total 

7.355 

eonmerelal 

banks 

2/ 

Heober  coaoerclal  banks 

2.583 
nonaeaber 
ooinerelal 

banks 

Total 
"♦.772 
member 
oonnsrelal 
baake 

Central  Reserve  City  banks 

351 

Reserve  City 

banks 

'».372 
eountry 
banks 

Total 

h9  Central 

Reserve  City 

banks 

37 

■ew  ToA  City 

banks 

12 
Chicago 
banks 

rederal  Land  Baak  bonds 

l-l/2>    October          I9U8-5O (taxable) 

1-1/yt    May                  1950-52 (taxable) 

l-l/aj     January           1951-53 (taxable) 

2-l/M)l    rebruary        1953-55 (taxable) 

151 
152 

179 
91 

136 

128 

160 

78 

502 

256 
87 

17 

11 

25 

9 

63 

82 

'*5 

189 

lU 
6 

22 
h 

3 
5 
3 
5 

70 
31 

205 

129 

3'» 
36'* 

§ 

39 

19 

13 

573 

268 
90 

931 

l«6 

65 
31 

16 
17 

235 

50 
9 

71 

12 

3 

rederal  laterMdlate  Credit  Baak  debentures... 

Total  Interest-bearlnx  securities  Issued  by 
federal  a^tcnelee  but  not  guaranteed  by  the 
Onitad  States 

8U6 

lh2 

'•7 

293 

85 

1/  The  laeoae  froa  'wholly'  tax-exeapt  sseurltles  Is  exeapt  froa  the 
lapesltlea  of  both  the  aoraal  aad  surtax  federal  Ineoae  tax  rates; 
the  Incoae  froa  'taxable'  eecurltles  Is  subject  to  the  lapesltlea 


II 


of  both  the  noraal  and  surtax  federal  Incoae  tax  rates, 
laelndea  truet  eoapaales  but  excludea  securities  held  In  trust 
departaents. 
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Over-the-Counter  Closing  Quotations  on  Public  Marketable  Securities  Issued  by  the 

United  States  Government  emd  by  Federal  Agencies 

October  31,  1946 

Table  I.-  Securities  Issued  or  Guaranteed  by  the  United  States  Government  1/ 

PART  A   -   TAXABLE  BONDS,    NOTES,    AND  CERTIFICATES 


Amount 
out- 
It  andiiif 
(Mil- 
lions) 

Description 

Price  data 

(Price  decimals  are 

thirty-seconds) 

Tleld  data 

Date 

of 

Issue 

el 
( 

Price  range 
nee  first  traded  2/ 
Price  decimals  are 

I9U6  price  range  2/ 

(Price  decimals  are 

thirty- seconds) 

Bid 

Ask 

Mean 

Change 

In 

mean 

from 

Sept  .30. 

19U6 

Tleld 

to 

earliest 

call 

2/ 

Change 

In 

yield 

from 

Sept.  30, 

191*6 

Tleld 

to 
matu- 
rity 

2/ 

thirty-seconds) 

High 

low 

High 

lov 

Price 

Date 

Price 

Date 

Pries 

Date 

Price 

Ikte 

Treasiiry  bonds  - 
bank  eligible 

$1,115 
3.062 
l.OlU 
1.292 
2,098 

2)t          -  j/iS/Ma-so 
l-3/U!t    -  t/15/kS 
2i           -  6/15/1*9-51 
25f          -  9/i5/'*9-5l 
2i          -12/15/1*9-51 

101.11 
101. OU 
102.06 
102.13 
102.  li* 

101.13 
101.06 
102.08 
102.15 
102.16 

101.12 
101.05 
102.07 
102.  ll* 
102.15 

+  .02 
♦  .03 
+.03 

*.05 
+.02 

.99)6 
1.0^ 
i.iU 
1.13 
1.19 

-.10)6 

-.09 

-.06 

-.08 

-.01* 

1.58)6 

1.03 

1.50 

1.1*8 

1.50 

3/15/1*1 
12/1/1*2 
1/15/1*2 
5/15/1*2 
7/15/1*2 

101*. 05 

102.02 
103.22 
103.28 
lOU.OO 

8/2/1*1 
3/2/1*6 
3/7/1*6 
3/2/1.6 
3/2/1*6 

100.22 
100.01 
100.06 
100. OU 
100.03 

2/25/Ul 

12/23/U2 

8/5/U2 

10/6/U2 

8/5/1*2 

102.12 
102.02 
103.22 
103.28 
lOU.OO 

3/11 
3/2 

3/2 
3/2 

101.10 
101.02 
102. OU 
102.09 
102.12 

10/5 
9/30 
10/8 
10/8 
10/19 

1.963 
U.939 
2.635 
7.985 
510 

Zi          -  3/15/50-52 
25^    ^    -  9/15/50-52 
i-i/2!(    -12/15/50 
2^          -  9/15/51-53 

2)1             -12/15/51-55 

102.15 
102.19 
101.  oi» 
102.23 
102.28 

102.17 
102.21 
101.06 
102.25 
102.30 

102.16 
102.20 
101.05 
102. 2« 
102.29 

+.02 
♦.05 
+.05 
+.01 

+.02 

1.2I* 
1.30 
1.21 
l.Ul 

1.1*1 

-.01* 
-.06 
-.05 
-.02 
-.02 

1.51 
1-53 

1.21 

IO/I9/U2 

Vl5/i*3 

6/1/U5 

9/15/1*3 

12/15/1*1 

10l*.01 
10l*.07 
102.15 
IOU.I8 
IOU.26 

3/11/1*6 
3/11/1*6 
3/11/U6 
3/11/1*6 
3/11/1*6 

100.01 
100.08 
100.39 
100.03 
100.01 

11/2/U2 
5/3/U3 
8/21/1*5 
II/8/U3 
12/5/1*2 

lOU.Ol 
IOU.O7 
102.15 
IOU.I8 
IOU.26 

3/11 
3/11 
3/11 
3/11 
3/11 

102.12 
102.15 
101.00 
102.19 
102.25 

10/26 
10/19 
9/30 

10/9 

9/19 

1.02lt 

5.825 
1,501 

8,662 

1.1A9 

3.823 
2.716 

2-1/2^    -  5/15/52-^ 
2)1             -  6/15/52-5'* 

2-1/Uit   -  6'/i?}52-55 

2)1             -12/15/52-5'* 
2-l/2<     -  3/15/56-58 
2-1/W     -  9/15/56-59 
2-l/2)t    -  9/15/57-72^*/ 

Treasury  bonds  - 
bank  restricted  5/ 

105.01 
102.26 
103-29 
102.28 
106.31 
105.00 
105.22 

105.03 
102.28 
103.31 
102.30 
107.01 
105.02 
105.21* 

105.02 
102. 27 
103.30 
102.29 
107.00 
105.01 
105.23 

-.03 

+.01 

.00 

.00 

+.0U 

+.09 

+  .18 

1.52 

1.1*7 
1.52 

if 

1.69 
2.16 

+.01 
-.01 
-.01 
-.01 
-.02 
-.01* 
-.03 

fig 

1.82 
l.Sl 

2.21 

3/31/1*1 
gy26'/i.i* 
2/25/U2 

12/1/1*1* 

6/2/Ul 

2/1/1*1* 

10/20/1*1 

107.11* 
10U.27 
106. 08 
105.00 
110.22 
107.16 
109.18 

3/11/1*6 

2/18/1*6 

2/9/U6 
3/11/1*6 

2/8/1*6 
U/6/l(6 
U/6/1.6 

101.  OU 
100.08 
100.16 
100.09 
101.30 
100.01 
100.01 

3/20/Ul 

7/2U/UU 

2/I8/U2 

12/197UU 

12/26/ul 
2/29/uu 

1/2/U2 

107. lU 
10U.27 
106. 08 
105.00 
110.22 
107.16 
109.18 

3/11 

2/18 
2/9 

3/11 
2/8 

U)6 

uy6 

IOU.3I 
102.20 
103.25 
102.31 
106.30 
lOU.OS 
10U.32 

10/29 
9/19 
9/19 
9/19 
9/19 

9/9 
9/19 

5.28U 

3.1*70 

2,118 
2.831 
3.761 

2-1/W    -  6/15/5^62 

2-l/l»)t     -12/15/99-62 
2-l/2)C     -  6/15/62-67  U/ 
2-l/2)t     -12/15/6^68^ 
2-l/2)t     -6/15/6IU9I/ 

102.01 
102.01 
IOU.26 
10l*.08 
103.29 

102.03 
102.03 
10l*.28 
lOU.lO 
103.31 

102.02 
102.02 

101*.  27 
101*.  09 

103.30 

+.17 
+.17 

+.19 

2.06 
2.07 
2.13 
2.20 
2.23 

-.05 

:-2 

2.09 
2.10 
2.21 
2.25 
2.28 

6/1/1*5 

11/15/1*5 

5/5/^ 

12/1/1*2 
U/I5/U3 

IOU.2O 
101*.  21 
108.12 
108. 03 
107.25 

i*/6/i»6 
U/6/U6 
i*/6/i*6 
U/6/1.6 
U/6/it6 

100.16 
100. lU 
100.00 
100.00 
100.00 

9/I2/U5 

I2/II/U5 

8/I7/U2 

2/17/UU 

3/2/UU 

IOU.20 
lOU.  21 
108.12 
108. 03 
107.25 

U/6 
u'/6 

u/e 

u/6 

uys 

100.30 
100.30 
103. 2U 
103.02 
102.23 

1/2 
1/2 
1/2 
1/2 
1/2 

3.838 
5.197 
3,Ugl 
7.967 
11.689 

2-1/25   -  3/15/6^705/ 
2-1/2^    -  2/l5/6S-7l5^ 
2-1/^    -  6/15/67-72S' 
2-1/2^    -12/15/67-72S/ 

/■ 
Treaiur7  notes 

103.26 
103.25 
103.23 
102.22 
102.22 

103.28 
103.27 
103.25 
102.24 
102.21* 

103.27 
103.26 
103. 2l* 
102.23 
102.23 

+.18 
+  .21 
+  .22 
+.22 
+.22 

2.2I* 

2".  33 

2.3'* 

-.OU 
-.01* 

-.OU 

2.29 
2.29 
2.30 
2.36 
2.36 

12/1/1*1* 

6'/i/i*5 
11/15/1*5 

107. 2U 
107.33 
107.22 
106.16 
106.16 

U/6/U6 
U/6/lt6 
i*y6/i*6 
i*/6/i*6 
U/6/it6 

100.00 
100.00 

100.06 

100.21 
100. 2U 

3/2/UU 
2/16/UU 

12/19/UU 
9/2l*/i*5 

12/U/U5 

107. 2U 

107.23 

107.22 
106.16 
106.16 

u/6 
u'/6 

u/e 

u/6 
U^6 

102.21 
102.13 
102.10 
101.16 
101.16 

1/2 
1/2 
1/2 

1/3 

3.261 
I.9W 
2.707 
1.687 
3.7't8 

1-1/2)8  B-12/15/U6 
1-1/W  lU  3/15/U7 
l-l/2<  i^  9/l5/'*7 
1-iM  c-  9/15/U7 

l-l/2jt  A^  9/15/U8 

Certificates  of 
Indebtedness  6/ 

100.02 
100. OU 
100.17 
100.10 
100.27 

100.03 
100.05 
100.18 
100.11 

100.29 

100.02 
100. OU 
100.18 
100.10 

100.28 

-.02 

-.01 

.00 

.00 

+  .01* 

.97 
.91 

.85 
.89 

1.03 

+.09 

.00 

-.06 

-.03 

-.08 

.97 
.91 

.85 

.89 

1.03 

6/21/1*1* 

12/1/1*^ 
3/15/Ul* 

101.00 
100.20 
101.06 
100.23 
101.22 

3/2/M6 

100.01 
100. OU 

100.16 
100.06 
100.05 

10/31/U6 
10/1U/U3 

12/27/Ui* 
3/8/UU 

100.20 
100.17 
101.02 
100.23 
101.22 

2/25 

2/18 
2/'(6^ 

3/2 

100.02 
lOO.OU 
100.18 
100.10 
100. 2U 

10/31 
10/31 
10/31 
10/31 
10/2 

3I768 
3.330 
U.95^ 
3.133 

7/8<      J-  II/1/I46  1/ 
7/8)t       K-  12/1/1(6 

m  A-  1/iw 

7/8)»       B-     2/1/1*7 

7/8lt      0-    3/l/'*7 

.82)1 

.60? 

.jet 

.80)1 

4 

-.05| 
-.03?t 

1/ 

1/ 

1/ 

12/1/1*5 

12/3/1*5 
1/1/1*6 

2/1/1*6 

3/1/1*6 

:11 
.1 

10/22/1*6 
10/31/1*6 

3/i*/i*6 
3/i*/i*6 
3^/1*6 

.8751 

.8U)6 
.8g!6 
.8U)6 
.8U)6 

10/5/U6 

.U2)6 

IS 

10/22 
10/31 

'(^ 
'/^ 
3/1* 

.87)6 

.81*^ 
.8U)6 
.«14)6 

.8UJ6 

10/30 

8/12 

9/9 

2.820 
2.775 

2.916 

1.223 

2.31*1 

l.UUO 

8/ 

7/8)1       D-     l*/l/l*7 
7/8);      E-    6/1/U7 
7/8<      r-    7/1/1*7 
7/*      0-    8/1A7 
7/8jS     a.    9/1/U7 
7/8)t      J-  10/1/1*7 
7/85i      K-  11/1/1+7 

.82^ 

:| 
it 

.so< 

.81)6 
.82)1 
.81)1 
.83^ 

.83^ 

.82)1 
•«?^ 

.81*< 

.8U;( 

-°3! 

-.02)6 
-.024 

-.03* 

-.014 

-.ovf. 

— 

- 

- 

i*/l/i*6 
6/1/1*6 
7/1/1*6 
8/1/1*6 
9/1/1*6 
10/1/1*6 
11/1/1*6 

.82)6 
.8U!6 

10/23/1*6 
10/23/1*6 
10/23/1*6 
10/31/U6 
10/23/1*6 
10/23/1*6 

.su< 

.85)6 
.85^ 
.85^ 

.854 

.85)6 

IO/5/U6 
9/27/U6 
10/2/U6 
9/30/U6 
10/2/U6 
10/2/U6 

.80^ 

.836 

.82)6 
.8U)6 

10/23 
10/23 
10/23 
10/31 
10/23 
10/23 
10/31 

.8U< 

.85^ 
.854 

.855i 

10/5 

9/27 
10/2 
9/30 
10/2 
10/2 
10/28 

(Continued  on  following  page) 
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Over-the-Oounter  Closing  Quotations  on  Public  Marketable  Securities  Issued  by  the 

United  States  Government  and  by  Federal  Agencies 

October  31,   1046  -   (Continued) 

Table  I.-  Securities  Issued  or  Guaranteed  by  the  United  States  Government!^- (Continued) 

PART   B   -    TAXABLE   TREASURY  BILLS 


Aoount 
out- 

(Hilllona) 

Maturity 
data 

Issue 
date 

Dlioount 

Amount 

out- 

•tandlsg 

(Millions) 

Maturity 

date 

Issue 
date 

Dl  Mount 

Bid 

Ask 

Mmq 

Change  In 
mean  from 

s^t.  30.  191*6 

Bid 

Ask 

Mean 

oaaa  from 
Sept.  30.  19l»6 

$1,315 
1.31>t 
I.3O8 

1.302 
1.309 
1.305 
1.305 

11/7/U6 
II/1VU6 
ll/2l/lt6 

11/29/U6 

i2/5/ii6 

12/12/U6 

12/19/1)6 

8/8/U6 

8/l5/it6 

8/22/1)6 

8/29/1(6 

9/5/U6 

9/12/U6 

9/19/116 

•  37511 

■375 

•375 

•375 
•375 
■375 
■375 

.205t 
•25 

•25 

•25 
•30 
.30 

•32 

.29ff 

.31 
■31 

•3'» 
■35 

-055t 

-.OU 

-.OU 

-.05 

-.02 
-.02 
-.01 

$1,303 

\:^ 

1.307 
1.302 
1.303 

12/26/U6 
1/2/U7 
1/9/1*7 

1/16/1»7 
1/23/U7 
I/30/U7 

9/26/U6 

IO/3/U6 

10/10/lt6 

IO/I7/I46 
10/2U/U6 
lO/31/Ue 

.375!t 

■  375 

■  375 

■375 
■375 
•375 

■32^ 

■3i» 
■3i» 

■35 
•35 

.35 

1 

.36 
.36 

.36 

-.Oljt 

PART    C    -    TAX-EXEMPT   BONDS 


Amount 

out- 
■taadisg 

(MU- 
lloni) 


S     759 

701 

1.223 

1*51 

571 

1*91 
1,786 
1.186 

1.627 
755 

1,118 
725 
681 

2,611 

982 

919 
1.1)85 


Description 


Treasury  bonds 


u-i/i*jt  -  10/15/1*7-52 

2jt  -  12/15/U7 

2-3/1)^  -    3/15/1)8-51 
2-1/251  -     9/15/D8 
2^  -  12/15/U»-50 


3-l/8< 
2-1/^  ■ 
2-l/2<  . 
2-3/U)t  . 

311 

2-1/U51 . 

2"       .  • 
2.1/« 

2-7/8^ 
2-3/l*H 

2-3/1*^ 

2-3/i<Jl 


12/15/1*9-52 
I2/I5/U9-5J 

6/15/51-51* 
9/15/51-55 

12/15/51-53 
6/15/53-55 

6/i5/5l*-56 
3/15/55-60 
9/15/56-59 


6/15/5 
12/15/6 


Other  tends  2/ 

35(  Conversion    -I/I/U7 
3it  Panama  Canal-6/l/6l 


_L 


Prlee  data 

(Price  decimals  are 

thlrty-ieoonds) 


Bid 


103.11 
101.12 
102.20 
103.05 
102.11* 

106. 2J 
IOU.2I* 
105-17 
107-11 
108.29 

105.17 
105.10 
107. OU 
111.30 
112.15 

112.31 
111*.  20 


100.08 
125.16 


103.12 

101.11* 

102.22 

103. 

102. 


S.OJ 
M6 


106.25 
IOU.26 
105.19 
107.13 
108. 31 

105.19 
105.12 
107.06 
112.00 
112.17 

113.01 

m.22 


Mean 


Chance 
In 

mean 
from 
Sept. 30 
191*6 


103.12 
101.13 
102.21 
103.06 
102.15 

106. 2U 
IOU.25 
105. 18 
107.12 
108. 30 

105.18 

105.  U 

107.05 

111.31 
112.16 

11300 

nU.si 


100.08 
127-00    126.O8 


-.08 
-.03 
-.02 
.00 
-.02 

-.03 
-.01 
-.02 
-.01 
.00 

■^.02 
+  .03 
■►.Ob 
•►.17 
■►.28 

+.29 

••■1.05 


-.10 
-1.21* 


Tleld 

to 

earliest 

call 

1/ 


Tleld  data 


Change 

In 
yield 
from 

Sept. 30 
191*6 


•595C 
•7»* 
.80 
•  78 
.82 

:ll 
1.03 
1.11 
1.11 

1.13 
1.16 

1.26 

1.36 
1.39 

1-53 
1-59 


1.1*8 

1.06 


■.0591 

-.01 

•  .07 
•.07 
..02 

..02 
..03 
-.01 

-.02 
-.03 

■•03 
-.02 
..OU 

-.07 

-.10 

-.08 
-.09 


+•73 


Tleld 

to 
matu- 
rity 

2/ 


3-6111 
■71* 

2.11 

.78 

1.38 

1^95 
1.78 
1.51 
1.71 
1.90 

1.1*5 
1.86 

1.67 

1.81* 
l.gU 


1.1)8 
1.06 


Date 

of 

Issue 


10/16/22 

12/15/38 

3/16/36 

3/15/38 

12/8/39 

12/15/3U 

12/15/36 
9/15/38 
6/15/36 
9/15/31 

12/22/39 

10/7/50 

7/22/1)0 
3/15/35 
9/15/36 

6/15/38 
12/15/38 


1/1/17 
6/1/11 


Price  range 

since  first  traded  2/ 

(Price  decimals  are 

thirty-seconds) 


High 


Price        Ikte 


122.22 
107.20 
111.18 
111.01 
107.00 

115.01* 
108.28 
IO8.3O 
110.26 
113. 2U 

108.01 
107-25 
109.29 
116.02 

1^6.13 

117. OU 
119.00 


115.00 
I3U.OO 


12/ll*/l)0 
12/12/1)0 
12/12/1*0 
12/12/1)0 
12/12/1)0 

12/12/1)0 
12/10/1)0 
12/10/1)0 
11/12/Ul 
12/30/1)0 

1/26/1*6 
I/I5/D6 

1/25/U6 


1935 
9/5/1*1* 


Io» 


Price         Date 


98.18 

99.11* 

99-10 

100-30 

101.10 

101.07 
96.19 
99.15 

98.16 
82.08 

101.08 

101.19 

102.02 

98.30 

98.10 

99.15 
99.11* 


75-00 
75.00 


10/8/23 

9/25/39 
Vi/37 
U/2/38 

5/2U/l(0 

12/15/31* 
I*/8/37 

1/11/32 
5/2l*/»)0 

7/*/i)0 

vs 

9/25/39 
9/25/39 


1920 

6/18/21 


I9U6  prlea  range  2/ 

(Price  decimals  are 

thlr  ^-seconds) 


High 


Price     tete 


106.12 
102.22 

101*.  13 

101*.  2f* 
103. 2l* 

108.30 
106.18 
107.1s 
109-27 
111.21 

107.25 
107.25 
109.29 

116.02 

116.13 

117.01* 
119.00 


102.20 
133-21* 


1/2U 
1/30 
1/29 

3/11 
3/11 

1/28 
3/12 
3/11 
1/28 
1/15 

3/12 
1/12 
3/12 
1/12 
1/26 

1/15 

1/25 


1/5 
3/13 


Lev 


Price   Date 


103.12 
101.13 
102.21 
103.05 
102.15 

106. 2J 
10lt.21* 
105. 18 
107.11 
108.29 

105.16 
105.06 
106.31 
111.13 
111.20 

112.00 
113.11 


100.08 
126.08 


10/31 
10/31 
10/31 
10/30 
10/31 

10/30 
10/30 
10/31 
10/30 
10/29 

10/29 
9/20 
10/2 
10/2 
9/30 

10/2 
10/2 


10/31 
10/31 


ly  Excludes  Pederal  Housing  Administration  dehentures  (the  only  Interest- 
hearing  public  marketable  guaranteed  securities  outstanding). 

2/  Prices  represent  the  mean  of  closing  bid  and  ask  quotations  In  the 
OTer-the-counter  market,  axcept  that  prices  of  Treasury  bonds  for 
the  period  prior  to  October  1,  1939.  represent  closing  prices  on 
the  How  Tork  Stock  Zzshaage.  "When  Issued"  prices  are  Included  In 
history  beginning  October  1.  1939.  Dates  of  highs  and  lows.  In  ease 
of  recurrence,  are  the  latest  dates. 

2/  Market  conTentlon  treats  the  yield  to  earliest  call  date  as  more 
significant  when  an  issue  Is  selling  above  par;  the  yield  to  matu.- 
rlty  as  more  significant  when  an  Issue  is  selling  at  or  below  par. 

kj     Included  In  the  ATerago  Tleld  of  Long-Term  Taxable  Treasury  Bonds. 


2/ 


Issxies  which  conoerclal  banks  may  not  acquire  prior  to  a  specified  date 

(with  minor  exceptions). 

Quoted  on  a  yield  basis. 

Hot  quoted  on  October  31,  19l)6;  quoted  on  a  price  basis  at  par  from 

October  23  through  October  30.  191)6;  prior  thereto  quoted  on  a  yield 

basis.  , 

Ibr  amount  of  this  security  Issued  on  HoTember  1.  19'*b,  see  table 

entitled  "Offerings  of  Marketable  Issues  of  Treasury  Bonds.  Hotes,  and 

Certificates  of  Indebtedness"  In  the  section  on  the  "Public  Debt  and 

Guaranteed  obligations  of  the  tJnlted  States  Oo'»»mBent." 

■xcludes  postal  savings  bonds. 
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Over-the-Counter  Closing  Quotations  on  Public  Marketable  Securities  Issued  by  the 

United  States  Government  and  by  Federal  Agencies 

October  31,   1946  -   (Continued) 

Table  II.-  Securities  Issued  by  Federal  Agencies  but  not  Guaranteed  by  the  United  States 


« 


Amount 
out- 
standing 
(Mll- 
llone) 

Dsserlptlon 

Price  data 
(Price  decimals  are 
thirty-seconds) 

Tleld  data 

Hate 

of 

Issue 

Price  range 

since  first   traded  1/ 

(Price  declaale  are 

191 
(Pi 

*6  price  range 
-Ice  decimals 

1/ 

are 

Bid 

Ask 

Mean 

Change 

In 
mean 
from 

3ept.30. 
191*6 

Yield 

to 

earliest 

call 

2/ 

Change 

In 

yield 

from 

Sept.30. 

191*6 

Yield 

to 
matu- 
rity 

2/ 

thirty-seconds) 

thirty-seconds) 

Hlgt 

Low 

High 

Low 

Price 

Date 

Price 

Bate 

Price 

Ibte 

Price 

Ifete 

Taxable  seeupltles 

Federal  Home  Loan 
Bank  bo;ids 

$1U0 

l-l/Uj{  -  k/13/ke 
Federal   Intermediate 

99-29 

99-31 

99.30 

1.295' 

1-2951 

10/15/1*6 

99.30 

10/31/1*6 

99-28 

10/ll*/l*6 

99.30 

10/31 

99-28 

lO/ll* 

Credit  Bank 
debentures  3/ 

31 

38 

39 

l/Sf,     -     11/1/1*6 
.g25it  -     12/2A6 
7/856    -      1/1/1*7 

100.00 
100.00 

y 

!t/ 
100.00 
100.00 

!±/ 
.00 
.00 

!*/ 

.825 
.875 

!£/ 

.000 
.000 

it/ 

.825 
.875 

2/1/1*6 

3/1/U6 
i*/i/U6 

100. OQ 
100.00 
100.00 

10/30/1*6 
10/31/1*6 
10/31/1*6 

100.00 
100.00 
100.00 

10/30/1*6 
IO/31A6 

10/31/1*6 

100.00 
100.00 
100.00 

10/30 
10/31 
10/31 

100.00 
100.00 
100.00 

10/30 
10/31 
10/31 

22 
2k 

50 

.9051    -      2/1/1*7 
.90^    -      3/i/'t7 
.95^    -      k/i/k7 

100.00 
100.00 
100.00 

~ 

100.00 
100.00 
100.00 

.00 
.00 
.00 

-90 
.90 
.95 

.00 
.00 
.00 

.90 
-90 

•  95 

5/1/1*6 
l/i/kS 

100.00 
100.00 
100.00 

IO/31/U6 
10/31/1*6 
10/31/1*6 

100.00 
100.00 
100.00 

10/31/1*6 

10/31 A6 
10/31 /U6 

100.00 
100.00 
100.00 

10/31 
10/31 
10/31 

100.00 
100.00 
100.00 

10/31 
10/31 
10/31 

33 
33 

38 

l.OQ^    -      s/i/"*? 
1.00^     -       6/2/U7 
l.Qdf.     -       7/I/U7 

Federal  Land  Bank 
bonds  5/ 

100.00 
100.00 
100.00 

- 

100.00 
100.00 
100.00 

.00 
.00 
.00 

1.00 
1.00 
1.00 

.00 
.00 
.00 

1.00 
1.00 
1.00 

8/1/1*6 

9/3/W 

10/1/1*6 

100.00 
100.00 
100.00 

10/31A6 
10/31/1*6 
10/31/1*6 

100.00 
100.00 
100.00 

10/31/1*6 
10/31/1*6 
10/31/1*6 

100-00 
100.00 
100.00 

10/31 
10/31 
10/31 

100.00 
100.00 
100.00 

10/31 

10/31 
10/31 

176 

211 
2lU 
lilt 

1-1/25S  -  io/i/Ug-50 

1-1/1*^  -     5/1/50-52 
1-1/2^  -     1/1/51-53 
2-l/U?t  -     2/1/53-55 

100.06 
99-01* 

99.26 

103.02 

100.10 

99.08 

99.30 

103.08 

100.08 
99.06 
99.28 

103.05 

-.02 
-.05 

-.03 
-.07 

1.49 

1.53 
1.71 

+.03 
+.05 

+  .02 
+.02 

1.1(0 

1.52 

1.81* 

8/1/1*5 
5/1A6 

1/2/1*6 
2/1/1*5 

101.10 
100.02 
101.22 
105.31 

3/6/1*6 
V17/U6 
3/11/1*6 
3/12/U6 

100.08 

99  06 
99.28 

101.  ll* 

10/31/1*6 

10/31/U6 

10/31/U6 

1/18/1*5 

101.10 
100.02 
101.22 

105.31 

3/6 
'*/i7 
3/11 
3/12 

100.08 

99.06 

99.28 

103.05 

10/31 
10/31 
10/31 
10/31 

2/ 


Prices  represent  the  mean  of  closing  bid  and  ask  quotations  in  the 
over-the-counter  market.   "When  issued'  prices  for  all  securities 
except  Federal  Intermediate  Credit  Bank  debentures  are  included 
beginning  SoTember  1,  I9UI.  Bates  of  highs  and  lows,  in  case  of 
recurrence,  are  the  latest  dates. 

Market  convention  treats  the  yield  to  earliest  call  date  as  more 
significant  when  an  issue  Is  selling  above  par;  the  yield  to  matu- 


rity as  more  signifioant  when  an  issue  is  selling  at  or  below  par. 
Prices  quoted  are  subject  to  a  dealer's  commission.  These  securi- 
ties are  not  shown  tutil  date  of  issue. 
Hot  quoted  on  October  3I,  191*6. 

Ixclndes  issues  oompletely  held  by  Farm  Credit  MmlnlstratiaB 
aganeles. 
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YIELDS   OF  TREASURY  SECURITIES      OCT  31.  1946 

Based  on  Mean  of  Closing  Bid  and  Asked  Quotations 


1946 


e.DlomatiM   Tht  DOints  rv>rtS9nt  yitlds  to  coll  date  when  prices  are  above  par,  and  to  maturity  dote  when  prices  are  at  par  or  below  The  smooth  curves 
^""""""^   ^  Z^'^rZ^cZses  of  points  are  fitted  by  eye  Issues  for  which  an  exchange  offer  has  been  made  or  wh.ch  are  due  or  callable  ,n  less 
than  3  months  are  excluded 


Otfic*  of  th»  S«cr«tory  of  th«  Treotury,  Division  of  Reseorch  and  Statistics 
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Average  Yields  of  Long-Term  Treasury  and  Cioriwrate  Bonds 

(Percent  per  ensom) 


Date 


Partially 

tax-exanipt 

Treaaory 

bond*  1/ 


Taxable 
Treaaoiy 
bonda  1/ 


SLgb- 

grade 

corporate 

bonda  2/ 


Date 


Partially 

tax- exeunt 

Treaeury 

bonda  1/ 


Taxable 
Traaeory 
bonda  1/ 


Hlglw 

grade 

corporate 

bonda  2/ 


Date 


MontUy  aerlea  2J 


1938-Jan. . 
Pab.. 
Kar.. 

Apr.. 
May.. 
■Ttme. 

July. 
Jag.. 
Sapt. 

Oct., 
Hot.. 

Bao.. 

1939-Jan. . 
Peb.. 
Mar.. 

^r.. 
May.. 

Jane. 

Joly. 
iag. . 
Sept. 

Oet.. 

lOT.. 

Dm;.. 

19l|0-Jan. . 
Peb.. 
Mar.. 

Jpt.. 
May.. 

Jona. 

JHily. 
lag.. 

Stpt. 

Oet.. 
Sot.. 

Dec. 


iglfB^fay  k. 
11. 
18. 
2U. 
31  ■ 

Jtme  7- 
lU. 
21. 
28. 


i9U6-Oct .     1 . 

2. 

2: 

5. 

7. 
8. 
9. 

10. 


2.69 
2.68 
2.67 
2.66 
2.56 
2.58 

2.58 

2.57 
2.63 

2156 

2.5U 
2.^ 
2.43 

2.3« 
2.27 
2.SS 

2.23 
2.27 
2.67 

2.60 

2.U6 

2.35 
2.30 
2.32 

2.26 
2.26 
2.39 

2.110 

2.30 
2.31 

2.85 

2.a 

2.09 
2.01 


3.17 
3.15 
3.16 

3.15 

3.12 
3.10 

3.12 

3.06 
3.0U 
3.02 

2.96 
2.90 

2.87 

2.92 
2.86 
2.78 

2.76 

2.79 
3.29 

3.1'* 
2.93 
2.86 

2.81 

2.79 

2.77 

2.7U 
2.87 
2.93 

2.85 
2.80 
2.71 

2*59 

19UL>Jan. . 
Peb.. 
Mar.. 

i^r. . 
Hay.. 

taut. 

JUy. 
Aug.. 
Sapt. 

Cot.. 
Boy.. 

Deo.. 

I9't2-Jan. . 
Peb.. 
Iter.. 

ipr.. 
May.. 
^one. 
JHily. 
iug.. 
Stpt. 

Oct.. 

Sot.. 

Dae.. 

19U3-Jaa. . 
Pab.. 
Mar.. 

.^r. . 
May.. 
Jtma. 

JtOy. 
Aug. . 
Sept. 

Oct.. 
Sbt.. 

Dec.. 


2.12 
2.22 
2.12 
2.07 
Z.Ok 
2.01 

1.98 
2.01 
2.02 

1.98 
1.95 
2.0S 

2.10 
2.17 
2.10 

2.07 
2.0b 
2.0U 

2.0U 
2.06 
2.08 

2.09 
2.10 
2.13 
2.U 
2.11 
2.12 

2.05 
1.96 
1.91 
1.91 
1.92 
1.90 

1.90 
I.9U 
1.95 


2.57 
2.71 

2.73 
2.76 
2.75 
2.70 

2.66 


2.3^ 

2.* 
2.U7 

2.61 

2.1)3 
2.1*8 
2.I46 

2.76 

2.30 
2.80 

2.1m 
2.1*5 
2.U3 

2.75 

2.1»6 

2!ii 

2.7U 
2.73 
2.73 

2.U5 
2.U7 

2.1»9 

2.72 

2.71 

2.72 

2.1(6 
2.1)6 

2.1I8 

2.70 

2.1)8 
2.U6 

2.1*5 

2.68 
2.65 

2.63 

2.H8 

2.58 
2.57 

2.59 

2.1(8 
2.1(8 
2.1(9 

2.60 

2.61 
2.63 

19l(l(-Jaa.... 
Peb.... 
Kar.... 

Apr.... 
May.... 
JHuie... 

July.. , 
Aug.... 
Sept... 

Oct..., 
BbT. . . . 

Dec.... 

19l(5-Jan. . . . 
Peb ... . 
Mar.... 

ipr.... 
Hay.... 

June.. . 

Joly. ., 
iug. .. . 
Sept . . . 

Oct..., 
Hot.... 
Deo.... 

19l(6-Jaa. . . . 

P«b 

Kar.... 
Apr.... 
May. . . . 
June. , . 

July... 
iagnat. 
Sept . . . 
Oct 


Weekly  aerlea  -  Saturday  figures  5/ 


2.18 
2.20 
2.17 
2.19 

2.17 
2.17 

2.15 

2.16 
2.16 


2.1(1* 

2.1*3 

2. 

2. 

2.1*1» 


:^ 


2.U1* 

2.1(2 
2.1)0 
2.1)0 


igltfi-July     5 . 
12. 

Aug,      2. 

9- 

16. 

23. 

30. 


2. 11* 
2.17 
2.19 
2.21 

2.23 
2.22 
2.2J 
2.Zk 
2.25 


2.1*0 
2.1*1 
2.1*2 
2.1*2 

2.1*3 
2.1*1) 
2.1*1* 
2.1*1* 
2.U6 


Dally  aerlea 


2.28 
2.27 
2.27 
2.26 
2.26 

2.26 
2.27 
2.27 
2.27 


2.1(8 
2.1)9 
2.1)9 
2.1*9 
2.1*9 

2.51 
2.51 
2.51 
2.52 


I9i*6-0ct.  11. 
12. 

il*. 

16. 
17- 
18. 
19. 


2.27 

6/ 

2.27 
2.27 

2.26 
2.26 

2.26 
2.26 


2.52 

6/ 
2.51 

2-51 

2.51 
2.51 
2.51 
2.51 


Partially 
taxKezai]f)t 
Ireaauiy 
bonda  1/ 


Taxable 
Treaaury 
bonda  1/ 


grade 
corporate 
bonda  2/ 


1.95 
1.93 
1.91 

1.91* 
1.91* 
1.91 
1.89 
1.90 
1.93 

1.93 
1.90 
1.87 
1.81 
1.75 
1.7D 

1.68 
1.68 
1.63 

1.63 
1.68 
1.68 

1.62 
1.56 


19l*6-Sept.  6. 

13- 
20. 
27. 

Oct.   5. 

11. 


i9i*6-0ct.  21. 

22. 
II. 

n: 

28. 

29- 
30. 

31- 


2.1*9 
2.1*9 
2.1)8 

2.1)8 
2.1*9 
2.1*9 

2.1(9 
2.1(8 
2.1*7 

2.1(8 
2.1(8 
2.1)8 

2.1*1* 
2.38 
2.10 

2.39 
2.39 
2.35 
2.3I* 
2.36 

2.37 

2.35 
2.33 
2.33 

2.21 
2.12 
2.09 
2.08 
2.19 
2.1b 

2.18 
2.23 
2.28 

2.26 


2.27 
2.29 
2.30 
2.28 

2.26 
2.27 
2.26 
2.26 


2.26 
2.26 
2.26 
2.26 
2.26 
2.26 

2.86 
2,25 


2.65 

2.61 
2.58 

2.58 
2.59 
2.57 
2.55 

2.59 

2.58 
2.56 
2.51 

2.1*9 

2)54 

2!  56 

2.51* 
2.51* 
2.5U 


y 


2.1* 
2.31 


2.35 

2.1*2 

2.U1 
8.>l>* 
2.50 
2.51 


2.1*9 
2.1)9 

2.50 

2.1)9 
2.1*9 

2.52 

2.51 
2.51 


2.51 
2.51 
2.51 
2.50 

2.51 

2.51 

2.52 
2.52 
2.52 
2.52 


Note:      Treasury  bond  yields  are  computed  on  the  basis  of  the  mean  of  clos- 
ing bid  and  ask  quotations  In  the  oTer-the-counter  market,  beginning 
September  2,  19l*l;   previously,    closing  prices  on  the  Hew  York  Stock 
Ixchange  vere  used  on  days  when  sales  took  place  on  the  Exchange  In 
a  particular  issue  and  the  mean  of  closing  bid  and  ask  quotations 
on  the  New  York  Stock  Exchange  on  days  trtien  no  sales  took  place.  2/ 

Corporate  bond  yields  are  computed  on  the  basis  of  closing  prlcee 
on  the  Sew  York  Stock  Sxchange  and  the  Hew  York  Curb  Exchange;   on 
days  when  an  issue  does  not  sell,  the  price  of  the  last  preceding 
sale  Is  used.     Monthly  and  weekly  data  for  the  period  January  1933 
through  March  igUU  appeared  In  the   "Treasury  Bulletin"  for  April  j/ 

191*1* ,  pages  57-61. 
1/     Average  of  Treasury  bonds  neither  due  nor  callable  for  fifteen  U/ 

years.     Por  discussion  of  composition  of  average  see  "Treasury  Bul- 
letin" for  March  191*1*,  page  58.     The  partially  teuc-exempt   series 
was  discontinued  on  December  I5,   I9H5  because  there  ware  no  longer  ^ 

any  bonds  of  this  classification  due  or  callable  in  I3  or  more  years. 
Partially  tax-exempt  bonds  are  those  the  Interest  on  which  Is  exempt  6J 

from  the  normal  rates  of  the  Pederal  Income  tax,   except  that  in  the 


ease  of  partially  tax-exempt  Treasury  and  United  States  savings 
bonds.    Interest  derived  from  $3,000  of  principal  amount  owned  by 
any  one  holder  la  also  exempt  from  the  surtax  rates  of  the  Pederal 
income  tax.     Taxable  bonds  are  those  the  Interest  on  which  Is  sub- 
ject to  both  the  normal  and  surtax  rates  of  the  Pederal   Income  tax. 
Por  discussion  of  present  oompoeltlon  of  high-grade  corporate  bond 
average,   see  "Treasury  Bulletin"  for  January  I9U5,  page  56;   for 
dlscuaalon  of  Its  previous  composition,  as  veil  as  the  consldera- 
tlona  underlying  Its  construction,   see  "Treasury  Bolletln"  for 
April  191*3,    page  61. 

Monthly  averages  of  dally  figures.     Prior  to  i^>rll  1.   1938.   corpo- 
rate bonds  are  averages  of  Saturday  figures. 

The  Composition  of  the  high-grade  corporate  bond  average  was  r»- 
vlsed  commencing  with  November  1,    191*1*.     The  old  average  for  Novsd- 
ber  191*1*  was  2.56^.      See  footnote  2. 

On  days  y&ien  the  exchanges  are  closed,  the  date  and  prlcea  of  the 
prevloua  day  are  uaed. 
Holiday. 
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n>cal  year 
or  month 


Summary  of  Internal  Revenue  Collections  ^ 

(In  thousands  of  dollari) 


Total 
receipts 
from  Inter- 
nal  revenue 
(Dally 
Treasury 
Statement) 


Adjustment 
to   OBlly 
Treasury 
Statement 


Total 

Internal 

revenue 

collections 


Income  and  profits  taxes 


Total 
Ijicome 

and 

profits 

taxes 


Individual 
2/ 


Corporation 

income  and 

excecs 

profits  y 


Miscel- 
laneous 
profits 
taxes  MJ 


Iksploysient  taxes 


Total 
employ- 
ment 
taxes 


Social  Sseurlty 
taxes 


01d-a«e 

Insurance 

5/ 


Unamplo7- 
ment   1d- 
■uraace  6/ 


RAllroad 
retlre- 

D«nt 

2/ 


1937 

1938 

1939 

iglio 

1941 

191*2 

19'*3 

19U1* 

19U5 

igitb 

1945-september . 

October. . . 
November . . 
December. . 

19l*6-Jasuary. . . 
February. . 
March 

April 

Hay 

June 

July 

Au^st . . . . 
September. 


'*.597.11*0 
5.674.318 
5.161.231 
5.303.13'* 
7.361.675 

12.993. 118 
22.11*3.969 
Ul. 681*. 987 
1*3.902.002 

uo.  310. 333 

U.84t>.585 

2.31*0.240 
2.383.15.6 
3.948.U37 

3.1*51.381* 
3.683.858 

5.582.943 

2,310,098 
2.307.793 

U, 080, 1*92 
2,250,898 

2.1*9'*. '+59 
4.291,209 


-37.168 
+30,470 

-1.133 

-19.6;57 

+10.141 

-36.797 

-224.755 
+l.565.'*77 
♦101.664 
-361.585 
+725.043 

-498.887 
-320.902 
+656.276 

-473.3'»8 
-1*18.248 
+559.269 

-105.735 
-266.165 
+578.679 

-330,568 
-21*1,1*31 
+€80,2l4 


U.634.3O8 
5.643.848 
5.162.364 
5-322.771 
7.351.53't 

13.029.915 
22.368.72'* 
40.119,510 
43,800.338 
40,671,919 
4.121.542 

2.839.127 
2. 701*, 058 

3.292.161 
3. 92"*.  731 

1*. 102. 106 

5.023.673 

2. '♦15.833 

2.573.957 
3. 501 .813 

2.581.465 

2.735.890 
3.610,995 


2.179.828 
2.629.030 
2.185. U4 
2.129.609 
3.'*71,124 

8.006.884 
l6,?qg,g88 
33 ,027 .802 
35,061.526 
31.256.138 

3.552.851 

2.030.951 
1.856.0U1 
2.741.561 


3.189.'*93 
3.206.274 
4.320,110 


1.703.072 
1.662.967 
2,836,577 

1.757.352 
1.765.61*9 
2.907.267 


i.09l.7'*l 
1,286.312 
1.028,831* 

982.017 
1.1*17.655 

3. 262. 800 

6.629.9^? 

18. 261. 005 

I9.03'*.3i3 
18.704,536 

1,162. 27b 

1.388.792 

1.466.568 

586.112 

2.346,821 

2,839,049 

2.036.735 

1.216.51*6 
1,420.591 
1,083,189 

1.232.143 
1. '♦15. 371 
1.227.325 


1.056.909 
1.299.932 
1,122.51*1 
1.120.582 
2.016.297 


'4.687.462 
9,584.715 
14.629.344 
15.883.235 
12.462.437 

2.379.553 

636. 181 

383.325 

■    .631 


2.142 


836.516 

363.553 

2.274.592 

481,232 

239,044 

1.737.770 

521,114 
346,082 

1.669.891 


31.178 
42,786 

33.740 

27.010 
37.172 

56.621 

84,241 

137.452 

143.978 

91.165 

11 ,022 

5.978 

6,149 

12,817 

6.156 

3.672 
8.783 

5.295 

3.332 

15.618 

'♦.095 

'♦.196 

10.052 


265.745 
71*2.660 
71*0.429 
833.521 
925.856 

1.185.362 
1.498.705 
1,738.372 
1.779.177 
1.700,828 

37.339 

102,270 
243, 3U3 

39.012 

92,718 
299.litO 
§4,565 

98,277 

269,869 

5'*.  673 

115.696 

280,853 

57,335 


207,339 
502,918 
529.836 
605.350 

687.328 

895.336 
1.131,546 
1.290,025 
1.307.931 
1.237.825 

3.352 

96.706 

197.920 

'*.'*55 

61.849 

183.229 

7.012 

93.532 

238.062 

3.770 

109.960 

239.705 

5.523 


58.119 
90.267 
101,167 
106.123 
100.658 

119.  "517 
156. X)8 
183.337 
18b, 489 
178.745 

619 

3.595 

9.990 

818 

28.172 

98.737 

7.920 

3.268 

10,530 

1,213 

3.269 
8.U75 

1,624 


287 

149.476 

109.427 
122.048 
1?7.871 

170.409 
211,151 
265,011 
284.758 
.?84.258 

33.368 

1,969 
35,'*33 
33.739 

2.698 
17.175 
'♦9.633 

1.477 

a.  277 
49.690 

2,467 
32,671* 

50.188 


Fiscal  year 
or  month 

Miscellaneous  internal  revenue 

Total 

mtseellaneous 

internal 

revenue 

Capital 

stock 

tax 

Istate  and 
gift  taxes 

Alcoholic 

beverage 

taxes 

Tobacco 
taxes 

Stamp 
taxes 

Manufacturers' 

and 

retailers' 

excise 

taxes 

Miscellaneous 
taxes 

5/ 

1937 

1938 

1939 

igljO 

2,188.735 
2.272.158 
2,236,321 
2. 359. 61*1 
2.954.553 

3.837,670 
5. 571. 131 
5.353,336 
6.959.63'* 
7.712.953 

531.352 

705.907 
6oit.675 
511.588 

61*2,520 

596.692 

638.998 

6li*.4g4 
641.121 
610.563 

708,1*17 

689,388 

9*6.393 

137. 1*99 
139.3'*9 

127.203 

132.739 
166.653 

281.900 
328.795 
380.702 

371.999 

352.121 

6.7'*2 

30.015 

201 

233 

192 

111 

169 

1.15s 
-71*2 

182 
236 

62 
230 

305,51*8 
416,871* 
360.715 
360,071 
407,058 

1*32,51*0 
1*47,1*96 
511,210 
61*3.055 
676.832 

33.516 

't'*.391 
44.1*21* 
45.178 

60.793 
53.690 

81*.  471 

65.599 
63,980 
62,867 

7"*.  257 
57,97'* 
42,845 

593,831 
567.669 
587.605 
624.064 
819.869 

1.048.165 

1.423.480 

1.613,045 
2,309,864 
2,526,162 

198.497 

242.799 
229.586 
133.126 

221.156 

210,021 
212,322 

214,055 
214.151 
198.494 

238,881 

236,146 
226,205 

551.923 
567,777 
579.784 
6O8.073 
697.712 

730.792 

923.857 

988,483 
932.145 

1.165.519 

100,738 

119.584 

62! 049 

95.736 
89.496 
99, '♦36 

96.468 

112,601 

99.624 

96.264 
109.617 
101.834 

69.919 
'*6.233 
41.083 
38.681 

39.057 
41.702 

'♦5.155 

50. 800 

65.528 

87.676 
5.500 

6.784 

I:S1 

7.952 
8.139 
8.848 

8.219 

7.215 
7.528 

6.631 

449,354 
416,75'* 
396,891 
447,088 
617,373 

852,069 

670,015 

728.694 

1,206,616 

1,414,717 

93, '♦71 

122,295 

111.785 

106.878 

135.869 
141,929 
113,798 

111.281 
123.387 

130.962 

148.437 
143.051 
140.722 

80, 161 
117,502 
143,540 
148,925 
206,831 

400,501 

732,332 
1.075,401 
1.430.428 
1.4«9,925 

92.838 

140.039 
113.438 
101.680 

120.821 

93,306 

119.953 

118.553 
119.260 
110.215 

143.126 
135,011 
127,927 

19U1 

19l*2 

19'*3 

ig"*!* 

19^5 

191*6 

19l*5-September 

October 

Hovember 

December 

19l*6-Jamiaiy 

February 

March 

April 

«a7 

July 

August 

September 

Source: 

1/ 
2/ 

i/ 


(1)  Total  receipts  from  Internal  revenue:   Daily  Treasury  Statement; 

(2)  Detailed  collections  by  type  of  tax:  Reports  of  collections  made 

by  collectors  of  internal  revenue.  5/ 

Excludes  collections  for  credit  to  certain  trust  accounts  for  ter- 
ritories and  Insular  possessions,  etc. 

Includes  collection  of  taxes  withheld  by  employers  pursuant  to  the        6/ 
Revenue  Act  of  1942  and  the  Current  Tax  Payment  Act  of  1943- 
Includes  Income  tax  collections  on  Alaskan  Railroads.  The  excess 
profits  tax  Included  in  this  column  Is  that  imposed  under  the  jj 

Second  Revenue  Act  of  1940,  as  amended.  8/ 

Consists  of  the  declared  value  excess  profits  tax,  the  profit  limit- 


ing provisions  of  the  Vinson  Act,  and  the  tax  on  unjust  enrich- 
ment. 

Represents  collections  under  the  Federal  Insurance  Contributions 
Act  commencing  September  1939:  prior  thereto,  collections  under 
Title  VIII  of  the  Social  Security  Act. 

Represents  collections  under  the  Federal  Unemployment  Tax  Act 
commencing  September  1939;  prior  thereto,  collections  under 
Title  IX  of  the  Social  Security  Act. 

Represents  collections  under  the  Carriers  Taxing  Act  of  1937- 
Includes  tax  collections  under  the  Sugar  Act  of  1937  and  under 
the  dividends  tax  imposed  by  the  Act  of  June  l6,  1933- 


68 


Treasury  Bulletin 


DOLLARS " 
Billions 


50 


COLLECTIONS  OF  INTERNAL  REVENUE 


Total 


^Fiscal  year 


\Comparison  first  3  months 
fiscal  years  1946  and  1947 


DOLLARS 
Billions 


50 


1932     33       34       35       36      '37       38      '39       '40      41       42      43      '44      45       46       47 


■I 


DOLLARS - 
Billions 


22 


16 


10 


Individual  Income  Taxes 


DOLLARS 

Billions 


22 


20 


L^^^muuLilf  I  Ilia 


1932  34  36  38  40  42  44  46 


18 


Corporation    Income 
ond  Excess  Profits  Taxesi' 


DOLLARS 

Billions 


Manufacturers'  and  Retailers' 
Excise  Taxes 


1932  '34  '36 


X/  Includes  miscellaneous  prof  lis  fates 


44  46 


Office  of  the  Secretary  of  the  Treosury.  Division  of  Reseorch  and  Statistics 


December  1946 
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Detailed  Analysis  of  Internal  Revenue  Collectionsl/ 


Type  of   tax 


iQcoae  and  profits   taxaa: 
IndlTldual: 

Withheld  by   aoployere: 

Current  Tajt  P^nent  Act  of  I9U3  2/ 

Revenue  Act  of  19U2 T 

Other: 

Current  j/ 

Back 

Total   IndlTldual    Income    taxes 

Corporation- 

Incorae   taxes: 

Current  J/ 

Back 

Xxcess  profits   taxes  (Second  ReTenue  Act  of  I9I4O, 
as  amended) 

Total   corporation  taxes 

Miscellaneous  profits   taxes: 

Declared  value 

Tlnson  Act, ., 

Unjust  enrichment 

Total  mlscellaneouB  profits   taxes 

Total    Income   and  profits   taxes 


Employment   taxes: 

Social  Security  taxes: 

01d-a«^   insurance  ^ 

Unetoployment   Insurance  6/ 

Total  Social  Security   taxes 

Railroad  retirement  J/ 

Total   employment   taxes 

Miscellaneous   Internal   revecua: 

Capital   stock  tax 

Istate   tax 

01 f  t   tax 

Alcoholic  beverage   taxes: 

Distilled  spirits   (imported,    excise) 

Distilled  spirits   (domestic,    excise) 

Distilled  spirits  rectification  tax 

Wines,    cordials,    etc.    (imported,    excise) 

Vinos,    cordials,    etc.    (domestic,    excise) 

Brandy  used  for  fortifying   sweet  wines   (repealed 
as  of  July  1,    19140) 

Dealers   in  distilled  spirits;    rectifiers;    manu- 
facturers of  stills    (special    taxes) 

Stamps   for  distilled  spirits   Intended  for  export. 

Case   stanps   for  distilled  spirits  bottled  In  bond 

Container  s tainps 

Floor   taxes 

fermented  malt  liquors 

Brewers;    dealers  in  malt  liquors   (special    taxes). 

Total   alcoholic  bevera^    taxes 

Tobacco   taxes: 

Cigars  (large) 

Cigars   (small ) 

Cigarettes   (large) 

Cigarettes   (small ) 

Snuff 

Tobacco   ( chewing  and  smoking) 

Cigarette  papers  aiid  tubes 

Leaf  dealer  penalties,    etc 

Cigarette  and   dgar  floor  taxes 

Total    tobacco    taxes 

Stamp  taxes; 

Bonds,    issues  of  capital   stock,    deeds  of  convey- 
ance,   etc 

Transfers  of  capital    stock  and  similar  interest 
sales 

Piecing  cards 

Silver  bullion  sales  or  transfers 

Total  Btanp  taxes 


(In  thousands  of  dollars) 


Fiscal  years 


19115 


19U6 


10,263.U1S 
802 

g,567.lU7  U/ 
g02.9U7  " 


19.031t.313 


U.l»21,682 

U58.03it 
11.003.520 


15.883.235 
1U3.798 

180 


IU3.978 
35.061,526 


I.3OT.93I 

186.^9 

l.U9U,l*20 

28U.758 

1.779.177 


371.999 


596.137 


1(6,918 


199.691 

l,28U,6i3 

32.5'»9 

2.122 
145.269 

51 
8,308 

6 

886 
11.213 

638,682 

3.130 


2,309.8611 


695 

836.058 

7.7111 

'*9.57i< 

1.390 

1 

8 


932. 1U5 


33.157 

2U,852 

7.1*93 
25_ 


65,528 


9.857.U66 
123 

8.U30.377 

1116.571 


18,70l«.536 


3.901.917 

738.032 
?.822.Ug8 


i2.U62.U37 


91.130 

35 


91.165 


31.258.138 


1.237.825 


1,U16.570 
28U.258 


1.700,828 


352.121 


629.601 


U7,232 


iU3.oeo 

1.603, U97 

U1.88O 

2.591* 

58,290 


8. 061 

25 

8U0 

13.309 

696 

650. 82U 

3.106 


2,526,162 


>*1.38U 

70 

172 

1.072.799 

7.373 

Ul,96l 

1.757 


1.165.519 


1*7.393 

30.369 

9.766 

1U9 


87.676 


flrit  3  aonth* 


naoal 
I9U6 


2,7Ui.90i 
5U 

1.517.001 
61.177 


I1.320.133 


1.003.572 
122, 33U 

2.2U1.688 


3.367.991* 


23.357 

7 


23.365 


7.711.092 


351.289 
l'*.»3 


365.793 
71.168 


1*36,961 


320.602 


1U8.15U 


3.287 


25.029 

356.777 

8,1*^ 
2% 

8,625 


U,U86 

5 

203 

2.687 

30U 

186,893 
I.7U3 


595. '*52 


9.02U 

17 

16U 

26s, ?92 

1,862 

12.708 
799 


292,868 


g.80U 

5.937 
2,105 

L 


16,«U9 


Mieal 
yaar 
I9U7 


2,225.767 
172 

I.5U6.39U 
102,506 

3.ff7U.839 


925,160 
100,566 

1,511.360 


2,537.086 


18.333 
10 


18.3U3 


6,U30,268 


355.188 

n-^67 

366.556 

85.329 


U53,g8U 


_5»_ 


172.957 


2,119 


35.201 
UWi.678 

12.722 

985 
16.909 


5.632 
1 

195 

3  ■51*3 

319 

178.917 

2.130 


701,232 


II.U3U 

17 

U2 

28U,U07 

1.652 

10,112 

50 


307.715 


13.107 

5.592 

2.395 

280 


21.37U 


September 
I9U5 


31.758 
6 

1,1U,706 
I8.806 

1,162.276 


768.229 
26,962 

i-5g*.363 


2.379.553 


11,020 

2 


11 ,022 


3.552.851 


3.352 
_6i2_ 


3.971 
33.368 


37.339 


6,7U2 


31.872 


l,5UU 


8.509 

l2l*,Ul»3 

3.073 

81 

2.929 


208 

• 

66 

856 

66 

58.172 

95 


198, U97 


3.226 
5 

92.263 

608 

U.351 

280 


100.738 


3.027 

1.601 

871 

1 


5.500 


September 
I9U6 


29.1'80 
169 

1.162,805 

3't.>7i 
1.227.325 


656. 083 
36.02U 

977.7gU 
1.669,891 


10,0U7 

u_ 

10.052 

2,907.267 


5.52? 

7.1U7 
50 .188 
57.335 


230 

U2,212 


11.738 
1U2.776 

U,80g 

U66 
5.611 


226.205 


3.830 
5 

Ul 

9U.029 

559 

3.3'*l 

28 


101, 83U 


3.703 

1.958 
830 
lUO 

6,631 


(Continued  on  follovlng  page) 
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Detailed  Analysis  of  Internal  Revenue  Collections  1/-  (Continued) 

(In  thousands  of  dollars) 


^ 


l^pe  of  tax 


Miteellanoous  internal  reremie  (continued): 
Manofaoturers'   and  retailers'   excise  taxes: 

Liibrlcatlag  oils 

Gasoline 

Tires  and  tubes 

Floor  taxes  on  tires  and  tubes 

Autoooblle  trucks  and  buses 

Other  antoBoblles  and  ootorOTcles 

Farts  and  accessories  for  automobiles 

Zlectrlcal  energy 

Electric,  gas,   and  oil  c^pliances 

Ileetrlc  light  bulbs  and  tubes 

Ilectrle  signs  (repealed  as  of  ll/l/Hs) 

Badie  sets,  phoaagre^hs.  eoaponants,   etc 

Phonograph  raoerds 

Husieal  instruments 

Mechanical  refrigerators,  air-condltioasrs,  etc., 

Matches 

Tloor  taxes  on  matches 

Business  and  store  machines 

Tnrs  -  retailers'  excise 

Jevelry  -  retailers'  excise 

Luggage  -  retailers'  excise  (effectlre  k/l/kk) . . 
Uiggag»  -  manofaeturera'  excise  (suspended  as  of 

U/1/>A) 

Optical  equipment  (repealed  as  of  11/1/U2) 

Fhotograpblo  apparatus 

Bobber  articles  (repealed  as  of  ll/l/Us) 

Sporting  goods 

Toilet  preparations  -  retailers'  excise 

Washing  machines  (repealed  as  of  11/1/1^) 

nrearms.  shells  and  cartridges 

Pi  stole  and  rerolTers 

Bepealed  taxes  not  listed  above 

Total  majmfaotUTers'  and  retailers'  exDlss  taxes 


Miscellaneous  taxes: 

Bituminous  Ooal  iet  of  1937  (eiqplrsa  8/23/>t3)... 

Sugar  Act  of  1937 

Telephone,  telegnph,  radio,  aod  cable,  leased 

idres,  etc 

Leoal  telephone  sarrlce 

Transportation  of  oil  by  pipe  line 

Transportation  of  persons,   seats,  berths 

Transportation  of  property  (effective  la/l/Us).. 
Use  of  motor  Tehleies  (repealed  as  of  6/30/1(6).. 

Use  of  boats  (repealed  as  of  6/30/U6) 

Leases  of  safe-deposit  boxes 

Admissions  to  theaters,  concerts,   etc 

AdnlBslons  to  cabarets,  roof  gardens,   etc 

Club  dues  and  Initiation  fees 

Bowling  alleys,  pool  tables,   etc 

Coin  operated  devices 

Adulterated  and  processed  or  renovated  butter. 

mixed  flour  S/  and  filled  cheese 

Oleomargarine,  including  special  taxes 

narcotics.   Including  marihuana  and  special  taxes 

Coconut  and  other  vegetable  oils  processed 

national  firearms  Act 

All  other,  including  repealed  taxes  not   listed 

above 

Total  Biscellaneous  taxes 

Total  miscellaneous  internal  revenue 

Total  internal  revenue  collections 

Adjustment  to  Sally  Treasury  Statement 

Total  reoelpts  from  internal  revenue  (Iblly  Treasury 
Statenent) 


fiscal  years 

first  3 

months 

September 

fiscal 

fiscal 

September 

19"*5 

19146 

year 
191(6 

year 
191*7 

I9U5 

19"*6 

92.865 

7U,602 

25.809 

22.051* 

5.952 

6.890 

'<05.563 

1(05.695 

110.556 

116,1*91* 

38.232 

"(0.675 

13.77U 

75.257 

118.072 

20,615 

1*1,831* 

6.356 

* 

19 

* 

* 

* 

30,8U7 

37.liti» 

12,251* 

10,636 
35.556 

1.979 

3.795 
10,984 

2.558 

25.893 

2,163 

599 

it9.i»iio 

68,871 

16,958 

19.770 

"».572 

5,9>tU 
1*.985 

57.001* 

59.U2 

12,556 

15.091 

3.719 

12,060 

25. '♦92 

3.596 

13.193 
5.23^* 

885 

i*,565 

11.035 

17.781 

2,890 

1.560 

966 

55 

56 

108 

12 

98 

1 

'*.753 

13.385 

920 

U,82l* 

l^ 

"t."»7U 

2.015 

3.902 

508 

1.501 

282 

927 

2,839 

302 

1.773 

111 

607 

1.6^7 
9.3'*9 

9.229 

825 
2,786 

7,81*8 

201* 

2,i*U7 

10,2U7 

1.52"* 

813 

790 

10,120 

15.792 

3.117 

6.106 

81*5 

2.339 
5.2l*3 

79.1U8 

91.706 

9.890 

12.051 

3, 612 

181^,220 

223.31*2 
8I.U23 

1*3,208 

52.203 

10,829 

15,165 

73.^1 

17,007 

20,559 

3.889 

5,651 

6 

15 

7 

* 

_ 

- 

73 

18 

2 

6 

• 

3 

19.288 

21.18U 

7.1*71 

8.62^ 

2,1(00 

2.835 

228 

125 

21* 

2U 

* 

U.21I8 

7.878 

1.1*82 

3.91"* 

1*29 

1.089 

86,615 

95.57"* 

20.001 

22.086 

5.018 

6.551 

h 

1 

1 

- 

1 

3.132 

5.232 

891 

2,271 

338 

870 

5 

61 

585 

52 

581* 

(-207) 

35 
1,206,616 

73.292 

25 

1.1*1U.717 

2 

3 

1*32.210 

2 

3 

316.53"* 

13 
I6.U73 

93.1*71 

6 

"*,36i 

11(0,722 

56.732 

16, 28^ 

6,769 

208.018 

23^.393 

52.299 

6U.I59 

1U,025 

7.08U 

21,21*1 

133.569 
16,286 

i&5,689 

31."t81 

"(0,923 

12,7"*1 

ll*.82l* 

3.798 
60.270 

6i;Jio' 

1,201 

1,198 

23U,182 

226,750 

16.61U 

23.695 

221,088 

220,121 

53.916 

63.183 

lU.265 

19.173 

128,701 

115.960 

113.895 

232 

2,li22 

7 

336 

182 

170 

• 

8 

• 

7,311 

7.857 

79,^ 

1.959 

551 

556 

300,589 

3'»3.191 

100.621 

25.106 

32.756 

56.877 

lit,  160 

72.077 

16.1*56 

17.72U 

l*,l(8l* 

5.8O3 

18,899 

"♦.232 

5.799 

1,101* 

1.553 

U.160 

U.011 

2,815 
12.091* 

3.228 

21(8 

1.096 

19.100 

17,092 

15.079 

762 

58 

1+1* 

37 

22 

• 

18 

''^l 

'% 

1.583 
192 

1.919 
268 

196 

16 

z 

6,208 

6,268 

1.289 

2,1*28 

'»33 

7U1 

16 

6 

3 

3 

• 

• 

180 
l.U30,U28 

171 
1.1(89.925 

2 

"*52.659 

9 
1*06.063 

1 

1 

92,888 

127,927 

6,959.63l* 
1*3. 800. 338 

7.712.953 

2,i"(6,i(05 
io,?9i*,i*58 

2,01(1*, 198 

531.352 

6U6.393 

M0,671.919 

8.928,350 

U, 121, 51(2 

3.610,995 

+101, 66U 

-361.585 

-72.52"+ 

♦108,  a5 

+725.01*3 

♦680, 2lU 

U3, 902,002 

'»o,3l0.333 

10,221.93"* 

9.036.566 

U.^.585 

"*.291.209 

Source:  (l)  Total  receipts  from  internal  revennei  n&lly  Treasury  State- 
ments] (2)  Detailed  collections  by  type  of  tax:  Beperts  of  colo 
lections  made  by  collectors  of  internal  revenue. 

•   Lees  than  $500. 

1/  Ixoludas  collections  for  credit  to  certain  trust  accounts  for 
territories  and  insular  possessions,  etc. 

2/  Collections  under  the  Current  Tax  Payment  Act  of  19"*3  «■  shown 
la  this  table  consist  of  those  for  vhleh  returns  have  been  filed 
vlth  the  Collector  of  Internal  Bavenoe;  receipts  under  this  act 
as  shown  in  Dally  Treasury  Statenents  consist  of  withholding 
taxes  deposited  in  Oovemment  depositaries  in  addition  to  pay^ 
ments  accoiq>anying  returns  filed  with  the  Collector  of  Internal 
Bevenne. 


y 


Current  collections  oonslst  in  general  of  taxes  paid  within  twelve 
months  after  the  close  of  the  taxable  year  for  which  the  retnn 
was  filed. 

Current  individual  income  tax  collections  for  the  fiscal  year  19"*5 
iitolude  payments  an  unforglven  portion  of  19''S  tax,  due  March  15. 
191*5.  of  $308,605  theuaaad  for  the  period,  Jannaiy  1,  19>*5  thien^ 
April  30,  191*5. 

Bapresents  oolleetions  under  the  federal  Insurance  Ceatrlbntions  Act. 
B^resents  collections  under  the  federal  Unes^loyment  Tax  Act. 
Bepresants  oolleetions  under  the  Carriers'  Taxing  Act  of  1937- 
Tax  laposed  vp<m  the  menofaeture  and  sale  of,   and  the  eecr^atloaal 
tax  OB,  miasd  flenr  rspealed  as  of  Bovenber  1,  I9I12. 
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Treasury  Bulletin 


Gold  Assets  and  Liabilities  of  the  Treasury 

(In  millions  of  dollars) 


&id  of  calendar 
year  or  month 


Sold  assets 


Liabilities 


Oold  certif- 
icates 1/ 


Oold  reserve 
agalnit  U.  S. 
notes,   etc.  2/ 


Brr.hwnee 

Stabilization 

?and  ^ 


Oold  In 
Oaneral  fund 


1936 

1937 

1938 

1939 

191*0 

191*1 

191*2 

19l»3 

19m 

19U5 

19lt5-October. . . 
HoTeaber. . 
Deeeaber. . 

19l«6-January. . . 

March 

April 

May 

Jane 

July 

August. .. . 
Septeaber. 

October  p. 


11,257.6 
12,760.0 

lU, 511.2 

17.61*3.1* 

2l.99'».5 

22.736-1 
22.726.3 
21.937.8 

20,U8.8 

20.06U.9 

20.035.9 
20,029.7 

20,061*. 9 

20,156.0 
20,232.2 
20,256.1 

20,250.9 

20,21*1.9 
20,269.9 

20,266.7 
20,280.0 
20.305-3 
20,1*02.3 


8.959-6 
9.212.3 

11,872.8 

15.278.6 
19,825.1* 

20,56l*.8 
20,611.9 

19.821.0 
18,1*97.1* 
17.91U.1 

17.930.8 
17.921.0 
17. gi"*-! 

18.03l*.0 

18.099-7 
18. 125. 7 

18.11*7.2 

18.1U2.5 
18.153-3 

18. 155. 6 

18.11*7.1* 
18,ll|lt.g 

18,278.1 


156.0 
156.0 
156.0 
156.0 
156.0 

156.0 
156.0 
156.0 
156.0 
156 .0 

156.0 
156.0 
156.0 

156.0 
156.0 
156.0 

156.0 
156.0 
156.0 

156.0 
156.0 
156.0 

156.0 


1,800.0 
1,800.0 
1,800.0 
1.800.0 
1.800.0 

1,800.0 
1,800.0 
1,800.0 
1,800.0 
1,800.0 

1.800.0 
1,800.0 
1,800.0 

1,800.0 
1.800.0 
1,800.0 

1.800.0 
1.800.0 
1,800.0 

1,800.0 
1,800.0 
1,800.0 

1,800.0 


3UI.9 

1,591.6 

682.U 

1*08.9 

a3.2 

215.3 
158.!* 
160.7 
165.U 

19U.8 

i>*9.o 
152.6 

191*.  8 

165-9 
176.5 
171*.  6 

11*7- 7 
i'*3-3 
160.6 

155.1 
176.5 
eoi*.5 

168.2 


eei     Dally  Treasury  Stateaant  and  Circulation  Statement  of  United  States 

Money . 
p       Prellalaary. 
IJ     Coaprlsss  (1)  gold  certificates  held  by  the  public  and   In  Federal 

ResarTS  Banks;   and  (2)  gold  eertlfleato  credits   la  (a)   the  Oold  Cer- 


tificate Fund  -  Board  of  Oorernors.   Federal  Hsserrs  Systsa. 

and  (b)   the  Eedeaptloa  Fund  -  Federal  Baserre  notes. 
2/     Reserre  against  United  States  notes  and  Treasury  notes  of  I89O. 
2/     Bxeludes  gold   la  actlTe  portion  of  Xxchange  St^llttatloa  Fund. 


Treasury  Gold  Receipts 

(In  millions  of  dollars  at  $35  per  fine  ounce) 


Monetary  Stocks  of  Gold  and  Silver 


Howly-mined 

domeetic 

gold 

Oold  recelTed  by 

Importation  or 
released  for  ex- 
portation (-)  1/ 

Hlseel- 
laneoUB  2/ 

Total 

I9U1  -  Jan. -Mar.... 
Apr.-Jtms . . . 
July-Sept . . . 
Oct. -Dec 

19112  -  Jan.-Har 

Apr.-Jona. . . 
July-S«(pt... 
Oct. -Doc 

I9U3  -  Jan.-Kar.... 
Apr.-Jtine.  • . 
July-Sept . . . 
Oct. -Dec 

igltl*  -  Jan. -Mar 

Apr . -June . . . 
July-Sept . . . 
Oct. -Dec 

I9U5  -  Jan. -Mar.... 

JHUy-Sept . . . 

Oet.-Dec 

191*6  -  Jan.-Har 

Apr. -June. . . 
July-Sept. . . 

1*9-67 
30-91 
57-05 
1*9-20 

36.M9 
30-03 
32-36 
12.23 

1.2l* 

-3-01  2/ 

6.66 
-3-23  2/ 

-3-61  2/ 

-7-11  2/ 

-5-67  2/ 

-12-70  2/ 

-17.89  2/ 
-18. i«  2/ 
-11*.  70  2/ 
-18.90  2/ 

-21*.  15  2/ 
-31-56  2/ 
-13.612/ 

320.20 

22U.76 

76.11 

-75-91 
-87.01* 

17.62 
-16. 1*1 

-1*1.17 

-152.1*0 
-187-03 

-219-112 

-23U.93 
-335-65 

-ltl9.55 
-3U3.20 
-19U.36 

-183-33 

-188.08 

-126.32 

10.02 

213 .88 

'A.77 
50.95 

3-27 
2-31 

1.86 
1.U3 

1.62 

1.11 

.65 

1-77 
•35 
•  72 

1-50 

.31 
-87 
.80 

1.10 

•85 

-85 

1.01 

1.U7 

-59 

-2.00U/ 

372.1.6 
257-07 
I36.U3 
-2U.1K) 

-i«.69 

1*9. 08 

17.57 
-27-83 

-190.51 

-188.27 
-212.1*1 
-237. lA 

Mf, 

-31*8.00 
-206.26 

-200.12 

-205.71 

-IW.I7 

-7.87 

191-20 
13. 80 
35-3'» 

1/     Includes  gold  released  from  earmaric  or  gold  placed  under  eannarfc. 

2/     Con^rlses  doneetlc  coin,    secondai?  gold,    etc. 

^     Excees  of  sales  of  gold  to  domestic  Industry  over  receipts  of 

newly-alned  dooestle  gold. 
U/     excess  of  sales  OTer  receipts. 


(In  Billions  of  dollars) 


■ad  of  fiscal 
year  or  aonth 

Oold 

(»35  per 

fins  ounce) 

Silver 
(♦1.29*  per 
fine  eoaee) 

Batte  of 

silver  to  gold 

and  silver  la 

Boaetair  stocks 

1937 

1938 .■ 

1939 

19'*0 

I9U1 

1942 

19»13 

191*4 

19'»5 

191*6 

1945-Oetober 

Horeabar 

Deeeaber 

19l*6-Jaanary 

February 

March 

April 

May 

June 

July 

August 

Septeaber 

October  p 

12,318-3 
12.963.0 
16.110.1 
19.963. 1 
22.62I1.2 

22.736-7 
22.387-5 
21.173-1 
20,213-0 
20.269.9 

20.035-9 
20,029.7 
2O.06U.9 

20.156.0 
20.232.2 
20.256.1 

20.250.9 
20.2U1.9 
20.269.9 

20,266.7 
20,280.0 
20.305-3 
20,1*02.3 

2.5l«.l 
3.066.1* 
3.605.2 
3.939.6 
4,148.7 

4.306.3 
4.298.5 
3.9»»7.9 
3.685-8 
3.508.4 

3.565-3 
3.552-2 
3.512-8 

3. 508. 3 
3. 508. 3 
3,508.4 

3. 508. 5 
3.5O8.7 
3.508.4 

3.5O8.7 
3.508.7 
3.5O8.7 

3.511.0 

17-2 
19.1 
18. 3 

16.5 
15-5 

15-9 
16.1 
15.7 

W.4 
14.8 

15-1 

IS.l 

14.9 

14.8 
14.8 
14.8 

14.8 
14.8 
14.8 

14.8 
14.7 
14.7 

14.7 

Daily  Treasury  Stateaent  and  Circulation  Statsasat  of 

United  States  Money. 

Prellalaary. 


I 
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Components  of  Silver  Monetary  Stock 


(Id  Btllloni  of  dollars) 


■sd  of  o&landar 
]r«ar  or  month 


Sllrar  held  In  Treaexuj 


S«curln<  tllTor 
oartlfloatat  1/ 


surer  bolllon 


surer  dollars 


In  Oeneral  Fiind 


Subsidiary 
OOlB  1/ 


Balllon  for 
rscolna^  2/ 


Balllon 
at  cost 


Sllrar  oatslde 
TraasuT 


surer 
dollars  1/ 


Sabsldlary 
eoln  2/ 


Total   sllrer 
at  $1.29 
per  ounce 


1937 

1938 

1939 

iSm 

iSf*i 

19U2 

l9Ui* 

19>*5 

1.9U9-Oetobar. . . 

NoreDber. . 
December., 

19U6-January. . . 
February.. 
March 

April 

May 

June 

July 

August... . 
September. 

October  p. 


938.8 

1.137-6 

1.298.2 

1.398.1 

l.'*76.l 
1.516.2 

1,520.0 
1.520.1 

1.703.9 

1.6U5.7 

1,671.6 
1.703.9 

1.771.7 

1,818.5 
1,850.8 

1.909.0 
1,909.0 
1,909.1 

1.909-1 
1.909.1 
1.909.1 

1.909.1 


503.7 

502.7 

i»99.o 

U9U.6 

USU.l 
U68.T 
Uoo.!* 

376.5 

356.1» 

360.3 
358.5 
356.1* 

355.? 
355.3 
35'».5 

353-6 
352.1 
350.9 

3U9.U 
3'»7.9 

3'6.7 


5.^ 
3.5 
5-3 
2.3 

3.5 

9.2 

ik.k 

12.5 

10.2 

1>».5 
11.7 
10.2 

IS."* 
17.0 
17.7 

17.0 
15.2 
13.3 

I3.H 
10.8 


.2 


19.1 
.1 


U28.6 

535.3 
6lb.O 
657.'* 


662.3 

628.2 
51.8 
5.6 
I85.6 


W 


22%. -i 
212.9 
185.6 

157.7 

139.'* 

127.1 

105.7 
10U.5 

102.3 
101.1 

99.1 
97.9 

96. u 


1(3. U 
UU.U 
U8.1 
52.5 

63.0 

78.8 

96.8 
117.5 
137.5 

133.6 
135. >» 
137.5 

138.2 
138-7 
139-"* 

I'M. 3 
lUl.S 

1U2.7 

l"A.l 
l'»5.7 
1U7.O 

l'»7.9 


366.9 
372.8 

39U.1 

1*22. 1* 

lt93-5 
587.3 
68U.7 

8>»6.7 

833.5 
8110.5 
8U6.7 

8>t8.6 
8Ug.9 
850.1 

852-3 

857-5 
865.6 

871.3 
875-5 
881.8 

888. 5 


2,806.5 

3.3'»6.g 
3.790.2 
"♦,060.0 

U,2>«lt.8 
U.317.6 
"♦.207.3 
3,870.6 
3,512.8 

3.565.3 
3.552.2 
3.512.8 

3. 508. 3 
3.508-3 
3.508.H 

3.5O8.5 
3.5O8.7 
3.5O8.U 

3. 508. 7 
3.508.7 
3. 508. 7 

3.511.0 


Source;      Daily  Treasury  Statement  and  Circulation  Statement  of  United 
States  Money, 
p       Preliminary. 
•        Less   than  $50   thousand. 
1/     Valued  at  $1.29  per  ounce. 


2/     Valued  at  $1.38  per  ounce. 

2/     Valued  at  $1.38  per  ounce  or  at  $1.29  per  ounce  according  to 
whether  the  bullion  Is  held  for  recolnage  of  subsidiary  sllTsr 
coins  or  for  recolnage  of   standard  «ll»er  dollars. 


Silver  Production  In  the  United  States  and  Silver  Acquisition  by  Mints  and  Assay  Offices i/ 


Calendar  year 
or  Donth 


1936- 
1937. 
1938. 
1939. 
191*0. 

I9>ti. 
191*2. 
19U3. 
19UU. 
19'*5- 


19l*5-September. 


October.. 
Horember. 
December. 


I9U6- January.. 
February. 
March .... 


April. 
May... 

June. . 


July 

August. .. . 
September. 


Sllrer 

production 

in 

United 

States 


Ounces 


63- U 
71.3 
61.7 
63.9 
68.3 

71.1 
55-9 

1*0.8 

35-7 
29-3 

2.3 

2.3 

2.7 
2.0 

2.2 

1.5 

.5 


:2 
1.1 

1.!* 
2.6 
3.0 


(In  millions  of  ounoes  or  dollars) 


Newly  mined  domestic 
sllrer  2/ 


61.1 
70.6 
61.6 
60.7 
68.3 

70.5 

'♦7-9 

5-5 

• 

-9 


Dollara 


1*7.3 
51*.  6 
1*2. U 
1*0.1 

1*8.5 

50.1 

3i*.o 

3-9 


Sllrer  acquired  by  mints  and  assay  offices 


Hatlonallzed 
sllrer  i/ 


Ounces 


Dollars 


Foreign  sllrer  U/ 


271.9 
2U1.5 

355-'* 
282.8 
139.8 

72.6 

1U.3 


_L 


Dollars 


150.3 
108. 7 
156-9 
120.5 
50-9 

27-1 
6.0 


Total 


Ounces 


333- >* 

312.2 
1»17.1 

3'»3-3 

208.0 

IU3.I 
62.1 

5-5 


197.8 
163.3 
199-1 
160.6 
99. 1* 

77.2 

Uo.O 

3-9 


Source:  Annual  figures  come  from  the  Bureau  of  the  Mint:  monthly  figures 
on  U.  S.  sllrer  production  come  from  releases  of  the  American 
Bureau  of  Metal  Statistics  and  will  not  agree  with  the  annual 
figures. 

•   Less  than  50,000  ounces  or  $50  thousand. 

1/  For  information  on  sllrer  production  in  other  countries  from  1933 
through  igltO  or  I9U1.  see  "Treasury  Bulletin"  for  August  191*3. 
page  71*. 

2/   Acquired  at  61*. 6U  cents  per  fine  ounce  until  ^ril  9,  1935:  at 


71.11  cents  per  fine  ounce  from  that  date  until  April  23.  1<135;  »* 

77.57  cents  per  fine  ounce  from  April  23.  1935  to  December  31,  1937: 

at  6U.6U  cents  per  fine  ounce  from  December  31.  1937  to  July  1,  1939: 

at  71.11  cents  per  fine  ounce  from  July  1,  1959  to  July  2,  19'*6;  and 

at  90.5  cents  per  fine  ounce  since  July  2,  19U6. 

Acquired  at  5O.OI  cents  per  fine  ounce.  Bxecutlre  Proclamation  of 

August  9,  I93I*,  repealed  April  28,  1938- 

Acquired  at  rarlous  prices  areraging  approximately  51  cents  per 

ounce. 


1^ 


Treasury  Bulletin 


Seigniorage  on  Silver 

(OnmalatlTe  from  Januaiy  1.  1935  -  In  mllllone  of  dollars) 


Sad  of  calendar 
year  or  nonth 


1935. 
1936. 
1937. 
1938. 
1939. 

IW). 


igUi. 
ijUs. 

ijiw. 
19U5. 


igl^-October.. 
NoTeober. 
December. 


19U6-Januarjr. . 
February. 
March .... 


April. 
May... 
June. . 


July 

August .... 
September. 


October. 


Seigniorage 

on  coins 

(sllTer  and 

Blnor) 


18.5 
U6.1 

69.5 

91.7 

122.2 


182.1 
2>»5.7 
299.6 
362.3 
»29.5 


419.6 
U2U.3 
"♦29.5 


H32.I; 
1*36.0 

1*38.2 


»t!tl.3 

1A6.U 
"•53.1 


it57.8 
'»6i».7 
"♦70.7 


1*76.7 


Sources  of  seigniors^  on  silrer  tailllon  reraliied  1/ 


Misc.   silrer 

(incl.   SllTer 

toUion  held 

June  Ik,  1931*) 


1*8.7 
U8.7 
1*8. 7 
1»«.7 
1*8.7 
1*8.7 


1*8-7 
1*8.7 
1*8.7 
U8.7 
1*8.7 


1*8.7 
1*8.7 
1*8.7 


1*8.7 
1*8.7 
1*8.7 


1*8.7 

1*8.7 
1*8.7 


U8.7 
1*8.7 

1*8.7 


1*8.7 


lewly-olaed 
silver  (Proc. 
Dec.  21,   1933) 


16.8 
36.0 
58.0 
7>*.9 
87.3 
87.6 


87.6 
87.6 
87.6 
87.6 
87.6 


87.6 
87.6 
87.6 


87.6 
87.6 
87.6 


87.6 
87.6 
87.6 


87.6 
87.6 
87.6 


87.6 


Source:     Daily  Treasury  Statement. 

1/     These  Items  represent   the  difference  between  the  cost  value  and 
the  monetary  value  of  silver  bullion  revalued  and  held  to  secure 


Sewly-mlned 

silver  (Act 

July  6.  1939) 


U.2 
25-7 


1*8.3 
63.6 

65.5 


65.5 
65.5 
65.5 


65.7 
65.8 
65.8 


65.8 
65.8 
65.9 


65.9 
65.9 
65.9 


65.9 


Silver  Pur- 
chase Act 
of  June  19, 
1931* 


226.2 
302.7 
366.7 
1*57.7 
530.7 
562.7 


580.1* 
58U.3 
5^.3 
581*. 3 
701.6 


66U.U 
68O.9 
701.6 


7»»i*.6 
771*.  3 
795.0 


832.1 
832.1 
832.1 


832.1 
832.1 
832.1 


832.1 


Hationallzed 

silver 

(Proc.   of 

*n«.  9.   193"*) 


J*.5 
3l*.7 
31*. 7 

3^.7 
31*. 7 


3U.7 
3U.7 
3^.7 
3U.7 
31*. 7 


3'*.7 
3i».7 
3'*.7 


3'».7 
31*.  7 
3'».7 


3U.7 
3'*.  7 
31*.  7 


3U.7 
3'*.7 


3»*.7 


Total 

seigniorage 

on  silver 

revalned 


326.2 
»22.1 
508.1 
616.0 
705.6 
759.1* 


799.7 
818. 9 
820.6 
820.7 
938.1 


900.9 
917.'* 
938.1 


981.3 
1.011.1 
1.031.8 


1,068.9 
1,068.9 
1,069.0 


1.069.0 
1.069.0 
1,069.0 


1.069.0 


Potential 
■elgnlorage  on 
silver  'bullion 

at  cost  in 
Oeneral  Kind  2/ 


27U.9 

Wd 

758.8 

950.6 

1.055.8 


1,089.0 

1. 01*8.2 

967.3 

717.3 

333-2 


l»0l».8 

377.6 
333.2 


279.2 

21*6.7 

22U,7 


186.9 
I8U.0 

180. 9 


178.8 

175.3 
173.0 


170.2 


silver  certificates. 

2/     The  figures  in  this  column  are  not  cumulative;   as  the  amount  of 

bullion  held  changes,    the  potential  seigniorage  thereon  changes. 
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Money  In  Circulation 

(In  BlllloD*  of  dollart) 


Snd  of  fiscal 
7««x  or  BonUk 

Total 

■on*7  in 

circulation 

i/ 

Paper  aonay 

Total 
pi^r  Bonay 

Oold 

cartlf- 
leatat 

2/ 

tllvar 
cartlf- 
teata* 

Traatury 

notaa 

of  I890 

2/ 

Unltad 
Statat 

no  tea 

railaral 

Rasa  rra 

notaa 

hdaral 
BaterTS 

notaa  2/ 

latlonal 

back 
notaa  Jj/ 

1Q17 

6.U1»7 
6.U61 
7.0M7 
7.8U8 
9.612 

12.3«3 

17,lt21 
22,50U 

26,7't6 

28,2il5 

28.0>*9 
28,211 
28.515 

27.917 

27.95>» 
27.879 

27.885 
28,120 
28.2l»5 

28. 25'* 
28. W8 
28.507 

28.60U 

5.92'» 
5. 93'* 
6.Ue8 
7.2Ug 
8.932 

11,600 
l6,>«92 

21,1»38 

25.5^1 
26.9U5 

26.797 
26.91*8 
27.2I40 

26.657 
26.691 
26.609 

26.605 
26.829 
26.9U5 

26.91*3 
27.129 
27.175 

27.260 

88 

78 

I'l 

63 

59 

57 
51* 
52 
50 

51 
51 
51 

51 
51 
51 

51 
50 
50 

50 
50 
50 

50 

1.078 
1.230 
1.U51* 
1.582 
I.71U 

1.751* 
I.6U9 
1.588 

1.651 

2.025 

1.796 
1.827 
1.872 

1.827 
1.86U 
1.916 

1.978 

2,018 
2.025 

1.996 
2,002 
2,009 

1.987 

1 

1 

281 
262 
266 
2U8 
300 

317 
322 
322 

323 
317 

316 
316 
316 

307 
307 
306 

303 
317 
317 

311* 
317 
315 

SI"* 

U,l69 
U.UU 
U.U8U 

5.163 
6,68U 

9.310 
13.7U7 
18.750 
22.867 
23.973 

2U.OO8 
2U.136 

2U.388 

23.867 
23.868 
23.71*1 

23.685 

23.861 
23.973 

2U,010 
2U.192 
2U.237 

2H.352 

38 
30 
26 
22 
20 

19 

58U 
597 
527 
U6U 

506 
U99 
U9U 

U87 
U8U 
U79 

"♦73 
U68 

U6U 

U58 
U5U 
'♦51 

uuu 

269 

lU 
165 
150 

139 
132 

126 
120 
llU 

118 
118 
117 

117 
116 
116 

llU 

uu 

113 
113 

112 
HI 

IQ-Xg 

J^QIQ ,,, 

19&0 

19U1 

iqUp 

*"7^ 

iql^T.  ,,,,..♦•.. 

19^ 

1^5 

igL^     , , 

lolic.Aeto^Ar • 

Harch        .,..l... •• 

jprlj^             

U.  V      

JulT 

Ind  of  fiscal 
year  or  month 


1937 

1938 

1939 

iguo 

19U1 

19U2 

W"*? 

19UU 

19^5 

X9U6 

19U5-Ootober. . . 
loTaabar. . 
Dacaabsr. . 

19U6-January. . . 
Vabruary. . 
March 

iprll 

May 

Juna 

July 

Aacust. ... 
Saptaaher. 

Ootohar  p. 


Coin 


Total  coin 


523 
527 
558 
599 

680' 

783 

929 

1,066 

1.205 

1.300 

1.252 
1.263 

1.27» 

1.261 
1.26U 
1.269 

1,280 
1.291 
1.300 

1.311 
1.319 
1.332 

1.3'*'* 


Standard 
silver  dollars 


38 

1*6 
53 

66 

81* 
103 
125 
lUO 

132 


136 

136 
137 

138 

IW 

1U5 


Source.   (1)  Circulation  Statement  of  United  States  Money:  and  (2)  *»»«»1 
Saport  of  the  Secretary  of  the  Treasury  for  19U5.  P««««  e7U-(>77. 
p   Frsllalnary. 

1/  IxIlJldei  (1)  aonay  held  by  the  Treasury,  (2)  "oney  held  by  or  for 
the  account  of  the  Federal  Heserra  Banks  and  their  agents,  and 
(3)  coin  astlaatad  to  be  held  outside  the  continental  Halts  of 


Subsidiary 
silver 


3UI 
3U2 
361 
38U 
U33 

50U 
610 
700 

788 
8U3 

818 

825 
832 

819 
820 
82l* 

830 

S5 

8U9 
853 

862 
871 


Minor  coin 


lUU 
1U6 
155 
169 
19U 

213 

292 
317 

303 
305 
307 

306 
307 
309 

312 

315 

317 

320 

323 

325 

328 


Money  In 
circulation 
per  capita 
(In  dollars) 


$U9.88 
U9.62 
53-72 
59.1*7 
72.16 

91.88 
127. 6U 
162.96 
191.57 
200.3* 

200.08  I 
201. 2U 
203.29 

198. 6« 
198.83 
198.16 

198.08 
199.61 
200. 3U 

200.23 
201. U2 
201.69 

202.25 


the  United  States.   Includes  paper  currency  held  outside  the 

continental  Halts  of  the  United  States. 
2/  Oold  csrtificates  and  Treasury  notss  of  I890  in  circulation  are 

beln«  oanceled  and  retired  upon  receipt  by  the  Treasury. 
3/  Federal  Reserre  Bank  notes  and  latlonal  hank  notes  ars  eorersd 

by  deposits  of  lawful  aoney  and  are  in  process  of  retiroaent. 
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Capital  Ntovements  Between  the  United  States  and  Foreign  Countries 


This  chapter  on  Capital  ilovements  between  the 
United  States  and  Foreign  Countries  and  Position  In 
Foreign  Currencies  Is  divided  Into  four  main  groups. 
Section  I  of  Capital  Uovementa,  the  Historical  Summary, 
oontalna  data  regarding  capital  movements,  by  the  prin- 
cipal types  of  data  and  by  years,  starting  with  1935. 
The  last  thirteen  months  are  also  shown.  Each  type  of 
data  Is  then  broken  down  Into  Its  chief  components  In 
the  same  chronological  detail. 

Section  11  supplies  a  geographic  breakdown  by 
principal  countries  for  the  last  thirteen  months.  The 
total  capital  movements  are  given  first  and  then  the 
principal  categories  are  shown  separately.  In  addition, 
at  this  point,  the  total  outstanding  claims  on  and  lia- 
bilities to  foreign  countries  are  each  presented. 

Details  with  respect  to  capital  movements  and 
short-term  claims  and  liabilities  are  presented  In  Sec- 
tion III  as  of  the  latest  month  for  which  the  data  are 


available. 

The  last  group  contains  information  regarding  the 
net  position  In  foreign  currencies  of  United  States 
banks  and  brokers,  their  outstanding  foreign  exchange 
contracts  and  purchases  and  sales  of  foreign  exchange, 
both  spot  and  forward.  This  section  covers  a  twelve- 
month period. 

Figures  for  previous  periods  may  be  obtained  from 
the  following  sources: 

Supplement  to  the  "Treasury  Bulletin"  on  "Capital 
Movements  between  the  United  States  and  Foreign 
Countries,  January  194-2  through  April  19'4-5",  for 
details  during  that  period. 

"Treasury  Bulletin",  November  I9U5,  for  capital 
movements,  and  position  In  foreign  currencies  by 
months,  19I4.2-1945. 

"Treasury  Bulletins",  March  1914-2  and  earlier,  for 
details  covering  years  back  to  January  2,  1935 . 


Section  I.-  Historical  Summary 
Table  1.-  Net  Capital  Movement 

(In  thouaacdg  of  dollars;   negative  figures  Indicate  a  net  outflow  of  ct^ltal  from  the  Onited  Statee) 


Calendar  year 
or  Bontb 


let  capital 
moTeiiest 


inoljrsle  of  net  capital  noveoent  in: 


Short— tern 
banking  funds 


Brokerage 
balances 


Transactions 
In  doneetlc 
secxiritlss 


Transactions 
in  foreign 
securities 


1935  (Jan.  8,  1935-Jan.  1.  1936). 

1936  (Jan.  2.  1936-Dee.  30,  1936). 

1937  (Dec.  31.  1936-Dec.  29.  1937). 

1938  (Dec.  30,  1937-Dec.  28,  19J8). 

1939  (Deo.  29,  1938-Jan.  3,  19ti0). 


19110  (Jan. 
I9IH 


U,   19ltO-Dec.    31,   I9I4O). 


191*2 

191*3 

I9IW 

191*5 

I9U6  (Jan. 


1,  19U6-July  31,  19'*6). 


TotalCJan.    2.  1935-July  31.  191*6). 


19l»5-July 

August. ... 
Septaaber. 


October.. 
HoTeaber. 
Oecsaber. 


19l*6-Januar7. . 
Tsbruaiy. 
March. . . . 


April. 
May... 

June. . 


July. 


l,Ul40,686 

1,226,722 

833.715 

U12.956 
1.198.735 


695,080 

-1153.823 

626.121 

1,286,893 

1*61. 35'* 

1.071*.  375 

-325.823 


8.H76.991 


22l»,913 

56.350 
116.732 

71.193 

-132,120 

"♦.837 

20,01*9 
-1*7,726  r 
-Ul»,33l*  r' 

-56,Ui2  r 

-268,552  r 

-86,800  r 

157.952 


992,829 
1*28.11*2 

287.391* 

328,968 

1.135.1*83 


81*1.628 
-21*3,522 

583,373 
.168,058 

1U8.59I* 
,216,303 
-163.1*75 


6.723.775 


231,025 

81,132 

125.991* 

11*6,1*67 

-157.226 

-9.691 

76.683 
-62,276  r 
-28,782  r 

-1*7.033  r 

-28U,907  r 

-62.939  r 

21*5.779 


6.039 
6,811 

3i*.687 
3"* 

32.990 


20,358 

-1*9 

3.513 

13.372 

8.529 

17.791* 

-3.133 


11*0,91*5 


-i*,689 

2.061* 

5.1*69 

-227 
U.636 
5.075 

-8.932 
-1,210 

5.956 

1.793 

-71*2 

1*1*6 

-1*1*1* 


316,660 
600,693 
21)1*. 626 
57.196 
-85 .1*27 


-21*5,062 

-261,955 

1*6,599 

27,767 

210.735 

-113,105 

-292,582 


506,11*5 


-5,31*1* 
-11.570 
-13,202 

-23.368 

-15.985 

19.659 

-172.787 

1*6. UU7 

-27.330 

-li*,326 

-11,009 

-1*.719 

-108.858 


125.158 
191.076 

267.008 
26.758 

115,689 


78.156 
51,703 
-7,36^* 
77,696 
93.1*96 
.1*6.617 
133.367 


1.106,126 


3.821 

-15.276 

-1.529 

-51.679 

36.1*55 

-10.206 

125.085 

-30,687 

5.822 

3.151* 

28.106 

-19.588 

2I.U75 


BsTised  to  Include  Italian  special  deposit  accounts  with  the 
Secretary  of  the  Treasury,  and  the  transactions  of  the  United 
Batlens  Relief  and  aehabllltatlon  AdBlnistratlen,  the  International 


Monetary  Fund,  and  the  International  Bank  for  Reconstruction  and 
Development  not  previously  reported. 
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Capital  Movements  Between  the  United  States  and  Foreign  Countries  -   (Continued) 

Section  I  -  Historical  Summary  -   (Continued) 

Table  2.-  Short-Term  Claims  on  and  Liabilities  to  Foreigners  as  Reported 
by  Banks  and  Bankers  in  the  United  States 

(Position  at  end  of  period  in  tfaoutandi  of  dollars) 


Ind  of  calendar 
year  or  aonth 


1935  (Dec.  31.  1935). 

1936  (Dec.    30.    1936)- 

1937  (Dec.  29.  1937). 

1938  (>c.    28.    1918). 

1939  (Jan.     3,    191*0). 

iglkO     (Dec.   31.    19UO). 

191*1 

191*2 

191*3 

19l*i| 

191*5 


19l*5-July 

Au^st.. .. 
September. 
October. .. 
Novenbar.. 
December.. 

191*6- January... 
Tebruary.. 
March 


April. 
May... 
June. . 

July.. 


Short-term  elalas 


Total 


778.57? 
672,614 
651*.  990 
626,01*2 
508,702 

383.978 
367.  786 
21*6.673 
257.92? 
329.69* 
392.766 

325.21*3 
306,1*60 

270.226 

259.952 
331.320 
392.766 

1*06,286 
1*06,801 

1*31.930 

1*31*,  270 
1*90, 703 

511. 02l* 

561,1*16 


Payable 

in 
foreign 
currencies 


128,951 
11*0,911 
152.1*37 
150,0l*l» 
66,7>*5 

1*7.1*77 
1*7,068 
30.916 
3'*.  387 
51*.  603 
1*7,1(89 

1*9.859 
50.727 
39.772 

i*2,6o6 
1*3. 596 
1*7,1*89 

50,121* 

1*9,218 

53.333 
62,072 
57.?6l* 
58.1*60 

108, 706 


Pe^able   In  dollars 


Loans  to 

foreign 

banks 


161,263 
96.725 

116.917 
165, 521 
173.238 

115.118 
118,633 

72,0it8 
86,378 

105,621 
100,267 

96,020 

120,218 

93.815 

95.7H2 

90.U37 

100.267 

108, 396 
102, 268 
112,076 

101,531 

217,396 
228,236 

236,539 


Other 


1*88.365 
1*3'*.  977 
385.636 
310.1*77 
268, 719 

221.383 
202,085 

11*3. 70? 

137. I6U 
169.670 
21*5.010 

179.361* 
135.515 
136.639 

121. 60I* 
197.287 
21*5,010 

2l*7. 766 

255.315 
266, 521 

270,667 
215. 31*3 

221*.  328 
216,171 


Short-term  liabilities 


Total 


1,301.1>»2 
1.623,317 
1.893,087 
2.203,185 
3,221.328 

3.938.232. 
3.678,518 

U, 205, 389 
5. 371*.  903 
5.596.775 
6.883,068 


6,581*. 
6,660, 
6,780 

6,952, 
6,861, 
6,883, 

6.993. 
6.931. 
6.927. 
6.883, 
6,651*, 
6,612, 
6,908 


78l* 
933 
693 
1*86 

1*28 

068 

209  r 
1*1*8 
7951 
1021 
628  I 
010  I 
,181 


Payable   In  dollars 


Deposits 

of 

foreigners 


1.156.1*96 
1.1*56,885 
1.600,507 
1.985,025 
3,025,189 

3,786,182 

3.352.223 

i*!l3u!ui2 

1*.  356.501 

i*,9!t6,62U 

k,  80l»,  7UI 
1*,  863, 683 
U, 894, 102 

'*.997.303 
1*.  938. 255 
U,9i»6,62i* 

5,027.036  r 
't.961*.  752r 
1*. 959. 697  r 
'*.927.?85r 
1*,  760,1*88  r 
i*.762.835r 
5.01*0.21*9 


Other 


^.795 

66,1*78 

209.597 

111*.  791 

135.311 

121,001 

306,618 

668,168 

1,222,580 

1.21 8. 633 

1,910.898 

1,761,008 
1,777.06U 
1,861*,  811* 

1.930,561* 

1.895.283 
1,910.898 

1.91*1*.  872 
1,91*3,271* 
1.91*3.576 

1,926,596 
1,863,228 
1,820,061 

1.81*2,517 


Payable 

In 

foreign 

currencies 


97.851 
99.95'* 
82,983 

103.369 

60,828 

31.01*9 
19.677 

13.893 
17.911 
21.6U1 
25.5't6 

19.035 

20.186 
21.777 
21*.  619 
27.WO 
25.51*6 
21.301 
23. 1*22 
2i».522 
28.521 
30.912 
29.111* 

25.1*15 


let 

short-term 
liabil- 
ities 


522.563 

950.703 

1.238.0?7 

1.577.11*3 

2.712.626 

3. 55"*. 25"* 
3.310.732 
3.958,716 
5.116.97'* 
5. 267. 081 
6.1*90,302 


6.25?. 
6.35i». 
6,510, 

6.692. 
6.530. 
6,1*90. 
6,586. 
6.521*. 
6.1*95. 
6.1*1*8, 
6.163. 
6,100, 

6.31*6, 


5U1 
'*73 
1*67 

SS"* 

108 
302 

923 
61*7 
865 

832 
925 
986 

765 


Revised  to  Include   Italian  special  deposit  accounts  with  the  Secre- 
tary of  the  Treasury,    and  the   transactions  of  the  United  Nations 
Relief  and  Rehabilitation  Administration,    the   International  Monetary 


Pund,    and  the  International  Bank  for  Reconstruction  and  Develop- 
ment  not  previously  reported. 


Table  3,-  Net  Movement  of  Short-Term  Banking  Funds 

(In  thousands  of  dollars;   nagatire  figures  Indicate  a  net  outflow  of  capital  from  the  United  States) 


Calendar  year 
or  month 


Short-term  claims 


Total 


Payable 

In 
foreign 
currencies 


Payable  in  dollars 


Loans   to 

foreign 

banks 


Other 


Short-term  liabilities 


Total 


Payable  In  dollars 


Deposits 

of 

foreigners 


Payable 

in 

foreign 

currencies 


Het 
short-term 
liabil- 
ities 


1935  (Jan.  2.  1935-Jan.  1.   1936). 

1936  (Jan.  2,  1936-Dec.  30.  1936). 

1937  (Dec.  31.  1936-Dee.  29.  1937). 

1938  (Dec.  30,  1937-Dec.  28.   1938). 

1939  (Dec.  29,  1938-Jan  3,  191*0). 

191*0     (Jan.      1*.    igUO-Dec.    3I,    19l*0). 

191*1 

191*2 

191*3 

19UI* 

19U5 

191*6     (Jan.      1.    19l*6-July  31 ,    I9U6). 

Total  (Jan.     2.    1935-July  3I,   191*6). 


191*5- July 

August. ... 
September. 
October. .. 
November.. 
December.. 

I9U6- January... 
Te  bruary . . 
March 


April. 
May... 

June. . 

July. . 


361,360 
70.119 
I7.62I* 
28.91*8 

U7.3l« 

121*.  721* 

16,192 

97.503 

-11.256 

-71.765 

-63.072 

-168,650 

519.067 


1*9.795 
18, 783 
36,231* 

10,271* 
-71.368 
-61.  U6 

-13.520 

-515 

-25. 129 

-2.31*0 
-56.1*33 

-20. 321 
-50,392 


228,132 

-ll*.788 

-11,526 

2.393 

83.299 

19, 266 

1*09 

15.?33 

-3.1*71 

-20,216 

7,  111* 

-61,217 

21*5.330 


10,861* 

-868 

10,955 

-2.83I* 
-990 
-3.893 
-2.635 
906 
-i*.ii5 
-8. 739 

1*,108 

-1*96 

-5O.2U6 


-3.552 

31.868 

-20.191 

-1*8, 60U 

-7.717 

58,120 

-3.515 

20,671 

-i!*.330 

-19.0U3 

5.15^ 

-136,272 

-137.1*11 


29.993 

-2l*,  198 

26,1*03 

-1.927 

5.305 

-9.830 

-8.129 

6.128 

-9.808 

10,51*5 

-115,865 

-10,81*0 

-8.303 


136. 780 
53.039 
1*9.31*1 
75.159 
1*1.758 

'*7.336 

19.298 

60, 899 

6,51*5 

-32.506 

-75.3'tO 

28. 839 

Ull.lUS 


8.938 

1*3.81*9 
-1. 12U 

15.035 

-75.683 

-1*7. 723 

-2.756 

-7. 51*9 

-11.206 

-U.1U6 
55.32'* 
-8.985 

8.157 


631,1*69 
358.023 
269.770 
300.020 
1,018,11*3 

716,901* 

-259. 711* 

1*85,870 

1.179.31'* 

220.359 
1.279.375 

-19.825 

6.179,708 


175.230 

76.11*9 

119.760 

171.793 
-91.058 

21.61*0 

90.203 
-61,761  «• 
-3.653  "■ 

-1*1*.  693  r 

-228.1*7U  r 

-1*2.618  r 

296.171 


5«r7.33'» 
333.507 

37(*. 1*1*0 
1.0>i0.l€i* 

760.993 

-''33.959 

105.607 

620,881* 

220.576 

583.205 
1*8.687 

U.  381*.  960 


-70.632 

58. 91*2 

30,1*19 

103,201' 

-59.01*8 

8,369 
60, 1*71* 

-62,281*  r 

-5.055  «• 

-31,712  r 

-167. t97  ' 

2,3U7  r 

277,1*11* 


6.333 
19.683 

iijj.iig 

-9V.806 
20.520 

-ll*.  310 
185. 617 
385.365 
551*.  1*12 
-3.9'*7 
692,265 
-68, 381 

1,825.870 


21*5. 388 
16,056 
87.750 

65.750 

-35.281 
15.615 

33.971* 

-1.598 
302 

-16,980 
-63, 368 

-1*3.167 

22,U56 


37.802 

'*.933 

-16.971 

20,386 

-1*2.51*1 

-29.779 

-11.372 

-5.102 

U,018 

3.730 

3.905 

-131 

-31.122 


i»7U 
1.151 
1.591 
2,81*2 
3.271 
-2,31*1* 

-l*,2l*5 
2,121 
1,100 

3.999 

2.391 

-1.798 

-3.699 


992.829 

1*28.11*2 

287.39'* 

32«.?68 

81*1,628 
-21*3,522 

583.373 
1,168,058 

11*8,591* 
1,216,303 

-188.1*75 

6,698,775 


225.025 

91*.  932 

155.99'* 

182. 067 
-162.1*26 

-39.806 

76,683 
-62,276 

-28,782 

-'*7.033 

-28l*,907 

-62,939 

2U5. 779 


Revised  to   include   Italian  special   deposit  accounts  with   the  Secre- 
tary of   the  Treasury,    and   the   transactions  of  the  United  Nations 
Relief  and  Rehabilitation  Administration,    the   International  Monetary 


Fund,    and  the   International   Sank  for  Reconstruction  and  Develop- 
ment not  previously   reported. 


December  1946 
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Capital  Movements  Between  the  United  States  and  Foreign  Countries  -  (Continued) 


Section  I  -  Historical  Sumnary  -  (Continued) 

Table  4.-  Purchases  and  Sales  of  Long-Term  Domestic  Securities  by  Foreigners,  as  Reported 
by  Banks,  Brokers,  and  Dealers  In  the  United  States 

(In  thouiondi  of  dollari) 


Calandar  year 
or  aonth 


1935  (Jm-  2.   1935-J»n-     1.  1936)- 

1936  (Jan.  2.    1936-DW5.    30.   I936) , 
19jr  (Dec.  31.  1936-Dec.  29.  1937), 

1938  (Dee.  30.   1937-Dec.   28,   I938). 

1939  (Dec.  29.   1938-Jan.      3,   19>I0). 

19J«3     (Jan.      U,   19l(0-Dec.   3I.   I9M0). 

191*1 

19l»2 

19*3 

19W 

1^     (Jan.      1.   isili^jnly  31,   19U6) , 

Total  (Jan.      2,   1935-JiHy  31,  19'l6). 

19lt5-July 

iugaat 

September 

October ' 

SoTember 

December 

19'(6-Jaiiaar3r 

February 

March 

April 

Kay 

June 

July 

n.a.     Hot  available. 


Doneatlc  itoeka 


Purcbatee 


a. a. 
n.a 


n.a 
a. a 


28U.206 

11(6.039 

96.383 
151.639 
136.853 

260.223 
226, 6W 


17.830 

2o!toU 

26.331* 
33.081* 

30.180 

1*7. 55« 
38.9*2 
23. 981* 

33.553 
3l.78i* 
27.392 

23.535 


Sale* 


n.a. 

n.a. 


1*73.052 
368.558 
75.1*88 
I9U.616 
171.1*32 
357.655 
286,928 


21.632 
19.697 
29.529 

1*3,021* 

U7,622 

1*1,569 


t 


,782 
2,780 
39.077 

1*1*.  121* 
39.660 
3U.5U6 

31.959 


Set 


n.a 
n.a 

n.a 


-188,81*6 

-222.519 

20.895 

-1*2.977 

-3'*.579 

-97.U32 

-60.280 


-3.802 
-5.782 
-9.125 

-16,700 
-11*.  538 
-11.389 

-7,221* 

-3.938 
-15.093 

-10.571 
-7.876 
-7.15"* 

-8,1*21* 


Dsmeetic  bond* 


Parehasei 


n.a 

n.a 
n.a 
n.a 
n.a 

2a,8l6 
171*.  952 
l61*,218 
2UI.299 
513.558 
377.717 
291.781 


2l»,896 
19,621* 

23.1*51 

31,019 
29,318 
61,925 

U9,320 

69.777 
U1.9U6 

1(0, 31*6 

35.566 
38.390 

16.1*36 


Salei 


n.a. 
n.a. 
n.a. 
n.a. 
n.a 


278.032 
211*.  388 
138,511* 
170.555 
268.21*4 
393.390 
521*, 083 


26.^38 
2l«,i*12 
27,528 

37,687 
30,765 
30.877 

211*.  883 
19,392 
51*,  183 

1*1*.  101 

38.699 
35.955 

116,870 


let 


-56,216 

-39.1*36 

25,701* 

70,71*1* 

21*5,311* 

-15.673 

-232.302 


-l.Ul»2 
-1*,7«8 
-1*,077 

-6,668 
-I.UU7 
31,01(8 

-165.563 

50.385 

-12,237 

-3.755 

-3.133 

2.1*35 

-100,1*31* 


Total 
Pnrchasei 


1.302,681* 
2,68U.391 
2.273.381 
1,200,119 

l.03l*,i*78 

506,022 
320.991 
260.601 
392.938 
650.1*11 
637.91*0 
518,1*29 

11.782.385 

1*2.726 
32.539 
i*3.855 

62|«02 

92,105 

96. 878 

108,619 
65.930 

73.899 
67.350 
65.782 

39.971 


Total 

Salet 


986.02>( 
2.083. 698 
2.02B.755 
1.11(2,923 

1.U9.905 


751. 081* 
582,91*6 
211*.  002 
365.171 
1*39.676 
751.01*5 
811,0U 


11,276,21*0 

U7.97O 
1(1*.  109 
57.057 

80,711 

72!  SI 

269,665 
62, 172 
93.260 

88.225 
78.359 
70,501 

11(8,829 


Net  dooeetlc 
■teeke 

and 
bond! 


316,660 
600.693 
21*1*,  626 
57.196 
-85.1*27 

-21*5.062 

-261,955 

1(6,599 

27,767 

210.735 

-113.105 

-292,582 

506, 11(5 

-5,21*1* 
-11,570 
-13,202 

-23,368 

-15,985 

19,659 

-172.787 

1*6,1*1*7 

-27.330 

-lU.3a6 

-11.009 

-H.719 

-108,858 


Table  5.-  Purchases  and  Sales  of  Long-Term  Foreign  Securities  by  Foreigners,  as  Reported 
by  Banks,  Brokers,  and  Dealers  in  the  United  States 

(In  ttaouaands  of  dollars) 


Calendar  year 
or  month 


]V>relgn  etooki 


Purchases 


Sales 


Het 


IV>relgn  bonds 


Purchases 


Sales 


Total 
Purchases 


Total 
Sales 


Het  foreign 
etocke 

and 
bonds 


1935  (Jan.  2.  1935-Jan.     1,  1936). 

1936  (Jan.  2.   1936-Deo.   30.   1936). 

1937  (Dec.  31.  1936-Dec.    29,    1937). 

1938  (Dec.  30,  1937-Dec.   28,   1938). 

1939  (Dec.  29.   1938-Jan.      3,  19'*0). 


191*0     (Jan. 

191*1 

191*2 

191*: 


1*.  l9l(0-Dao.  31,  19>I0). 


191*4. 

191*5 

191*6     (Jan.     1,  19l(6-July  31,  191*6). 

Total  (Jan.  2.  1935-July  3I,  191(6). 


19l*5-Jnly 

Angaat . ■ .  ■ 
September. 


October. . 
Sorember. 
December. 


19>*6-Jaauary. . 
Pebruary. 
March 


April. 
May... 

June. . 


July. 


U: 


n.a. 
n.a. 
n.a. 


B.a. 
n.a. 
n.a. 
278 
601 


37.328 
38.699 


2.303 
2.605 
2,1*21 

3.533 

U,397 
5.35I* 

6.788 
5.625 
3.928 

i*.527 
7.765 

5.221 
l*.8l*5 


n.a. 
n.a. 
n.a. 
n.a. 
n.a. 

n.a. 

n.a. 

n.a- 
19.791 
22.078 
51*.  789 
!t7.835 


2,01*0 
2,182 
2,091* 

1*.333 

8,216 

11,150 

9.781 
7.881 
5.919 

U.65I* 
9.252 
6,232 

U,ll6 


n.a. 
n.a. 
n.a. 
n.a. 
n.a. 

B.a. 

n.a. 

n.a. 

3.1*87 

1*.523 

-I7,l(6l 

-9.136 


263 

1*23 

327 

-800 
-3.819 
-5.796 

-2.993 
-2,25b 
-1.991 

-127 
-1.1*87 
-1.011 

729 


n.a.  Bot  available. 

1/     Adjusted  for  the  inclusion  on  July  1  of  $lU.787  thousand  repre- 
senting the  sale  of  Province  of  Ontario  Bonds. 


n.a. 
n.a. 


n.a. 
n.a. 


n.a. 
n.a. 


n.a. 
1*1(6,367 
3ll*,262 

4l*6|713 


30.921 
11.169 
13.562 

13.1*82 
63.lt6U 
17.581* 

161.11*5 
25.1*1*6 
29,21*7 

U8.236 
1(8, 2l6 

25.501* 

108. 919 


n.a. 
n.a. 
n.a. 
n.a. 
n.a. 


n.a. 
372,158 
225,289 
31*7,269 

301*, ao 


26  ,'868 
15.1*18 

6U,36i 
23.190 
21,991* 

33.067 
53.877 
21, 1*31* 

1*1*. 955 
18,623 
1(1*,081 

88.173 


n.a. 
n.a. 
n.a. 
n.a. 
n.a. 

n.a. 

n.a. 


71*.  209 

88.973 

-29.156 

11*2,503 


3.558 

-15.699 

-1,856 

-50,879 
1*0,271* 
-•♦,1*10 

128,078 

-28,1*31 
7.813 

3,281 

29.593 

-18.577 

20,71*6 


661, 2S6 

896, 1% 

1,016,188 
1(82,809 
561.236 

205.289 
185,261 
220,533 

1*69,6% 
31*0,863 
355.1*1*1 
485,1*12 

5,880,082 

33,221* 
13.771* 
15.983 

17.015 
67.861 
22.938 

167.933 
31.071 
33.175 

52.763 
55.981 
30,725 

113,761* 


.058 
,045 


536.098 
705.073 
71*9.180 
1*56.051 
1*45,547 

127.133 
133.558 

227.897  2/ 

391.91*9 

2U7.367 

1*02,0 

352 

i*,773.956 

29.1(03 
29,050 
17.512 

68.69U 
31.1*06 
33,ll*U 

1*2,81(8 
61,758 
27.353 

1*9.609 
27.875 

50,313 

92,289 


125,158 
191,076 

267.008 

26.758 

115.689 

78.156 
51.703 
-7.364 
77.696 
93.1*96 
-1*6.617 
133.367 

1,106,126 

3,821 

-15.276 

-1.529 

-51.679 

36.1*55 

-10.206 

125,085 

-30.687 

5,822 

3.151* 
28,106 

-19.588 

21.U75 


2/     Adjusted  for  the  inclusion  of  $2,561*  thousand  representing  redemp- 
tion «n  July  1  of  Province  of  Cordoba  Bonds. 


so 
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Capital  Movements  Between  the  United  States  and  Foreign  Countries  -  (Continued) 

Section  II  -  Smnnary  by  Countries 


Table  I.-  Net  Capital  Movement 

(In  tboutand*  of  dollars;   aogatlr*  flgurai  IndlcaU  a  nat  otttflo*  of  cq)ltal  froa  the  UnlUd  Stataa) 


luropa 

Ualtad  tia<daa. 

Traaea 

BalgluB 

Mnaark 

rinland 

Sanaar 

(braaoa 

Italy  1/ 

Luzaabours 

SatharXaada.... 

■orwajr 

Portugal 

Ruaaala. 

Spain 

Svadan 


Swlttarland. . 

u.  8.  s.  a... 

TugoilaTla.  •■ 
Othar  luropa. 

Total  luropa. 


Latin  Aaarlea 


Argantlna. 
Bolivia... 
Sraiil 


Ctaila 

Coloabia 

Coita  Eiea 

Cuba 

Trancb  Veit  ladiai  and 

Qui  ana 

Msxico 

Betharlaad*  Waat  Indlaa 

and  Suriaaa 

Panaoa 

Para 


Vanaxusla 

Otbar  Latin  America. 

Total  Latin  AMriea. 


Isia 

China  and  Manchuria  2/. 

French  Indo-China 

Hong  Kong 


India,   Bursa,   and  Ceylon. 

Bri  ti  ah  Malaya 

Japan 

latharlanda  laat  Indiaa.. 

Philippine  lalanda 

Turkey 

Othar  Alia 

Total  Aaia 


Othar  eountriaa 

Auatralla 

Ka»  Zealand 

Xgypt  and  Anglo-Ign>tian 
Sudan 


Trench  Morocco 

Union  of  South  Africa... 

All  other 

Total  other  eountriaa... 


International  2/ • 
Unidentified 


Grand  total. 


I9U5 


July 


8,728 

20,696 

8,570 

-2^ 

3.870 
5.18? 

3.55't 

5.999 

5.I1U 
17.891 

10.251 

1.U70 

-503 

-6,1406 


83.110 


8H.727 


3.369 
-1.639 

21.839 

-3.58>» 

6,7>«8 

U96 

3.269 

2,2U2 
12.035 

1.766 

-552 

8.958 

310 


Augiiat 


Sapteabar 


57,822 


-6,7'W 

7 

-71 

3.123 

-39 

272 

l,Ull» 

2,U4l 

.861 

'♦97 


'♦3 


-U.oo? 

-228 

-950 
U.II5 


-66U 


-125 


22U,913 


■56.I8U 

■>I2,5>W 

-979 

521 

116 

2. 807 

U.381 

72 

2.003 

-7.022 

-7.371 

UI7 
3.008 

9.666 

5.665 

3.396 

-56 

1,69U 


-80,370 


80.399 


-3.7'»7 

866 

1.573 

2,089 
7.062 

-958 
-517 

-1.276 

-2.7H5 

2.723 

-7.0U1 

-158 


-19.529 


76. 809 

Jl 

631 

2 
-391 

-3.759 
.iH,36o 

>»,o6o 


63.226 


1.126 

1.177 

2.685 

75^ 
I.22U 
6.35^ 


13.320 


-696 


56.350 


-72.093 

-35.906 

69.123 

2.33'* 

1,168 

173 

2.930 

U.600 

111* 

31 

-2.786 

6. '♦39 

-1.55 

-7.280 
5.881 

2.775 

106 
-2,219 


-25. '♦39 


28.036 


l.7'*7 

-95 

21,356 

-2.623 

3.'t6o 

-1.159 

-6,205 

36U 
5.223 

1.201* 
918 
812 

1.500 
-U.858 


October 


21.6U1* 


9.619 
53 

1U9 

10.53^ 

261 

-9.621 

5'«.137 

-928 

13.315 


77.528 


1.158 
-l.'»32 

89 

966 

3.116 
10.327 


1U.22U 


739 


116.732 


-8.936 
'♦6,93>* 

-22, 522 

1.785 

->»37 

163 

2.505 

5.75"* 

-1.786 

-319 

15 
-8.251 
l'*.l67 

6,809 

-965 

lU 

-2»K5 


38.UU5 


7.997 


809 
-628 

2.U11 

1.1*13 

-7.lt9 

1*71 

-8.28>* 

-3O8 
-5.253 

1.073 
-1.003 

3.959 
2.600 

n't 


■oTOBbar 


-9.095 


6.793 

-77 

-1U3 

5.232 

67 

-53 

-3.92'* 

-2. 2l»3 

658 

-1.299 


5.011 


645 
398 

3.971 

1.903 
-1.586 
23.0U3 


28,37'* 


1*61 


71.193 


-'(9.063 
-U1.O88 
-12.135 

t*.227 

-U66 
.86 

3. '♦56 

2. 812 

186 

2,1*31* 

299 

3.2UO 

20 

6.9l'« 

2.925 

U.61I 

1*01 

199 

lili 


-70.635 


15.177 


8.38I* 

-1.988 
2.262 

8.685 

-3.629 

720 

-19.077 

-690 
-5U.3II 

-2.021* 

-221 

3.129 

-8.52U 

-922 


-68,206 


-10.935 

-220 

1)21* 

I.U26 

1*6 

-150 
-1.836 
18.U19 

-3.281* 
-1,318 


2.572 


1.053 

t67 
2,263 

l.'*7'* 

727 

-17.565 


-11.581 


_552 


-132.120 


3. 809 

-5.580 

2,672 

3.361 
-560 

289 

-23I* 

13. '♦72 

1.711* 
-687 

1,886 

-7.21*6 

12,512 

3.230 

350 

-625 


3l»,i*38 


-38.599 


-1*.6I*8 

.1.296 

7.098 

-'*.076 

-1.993 

-305 

-12.890 

1*28 
3.021* 

-3.669 

1.065 

-2.123 

11,1*1*6 

9,821 


19>*6 


1.922 


-9.970 

725 

5.221 

-1.667 
173 

'♦5 

9.975 

-1.175 

'».923 

U.3ilt 


12.561* 


-2.  oil* 

12 

-806 

3U1 

-1.1*71 
-622 


-i*.560 


-928 


'*.837 


January 


-3'*.  226 
89.39'* 
-1.616 

13.082 
-189 

-93 

-81*5 

772 

.22 

-1.3'W 

-8.677 

-328 

-1 

5.095 

1*98 

6.269 

1.737 

578 

1.53'* 


71.622 


-53.l't2 


lU.251 

-1,1)01 

-i*.867 

'♦57 

2.961 

-1.039 

-6,1*09 

'*7 
li*.56l* 

-7.285 

623 

-1, 878 

-13.320 
9.993 


6.697 


Pabruary 


•53.553 
'21,9>*2 
■18,227 

1.369 

'♦.030 

-156 

-210 

26.283 

191* 

■12.628 
.U.93O 
-2.292 

-78 

781 

1.1*61 

2.521^ 

-1.271 

195 

1.509 


■77.001 


l'^.396 


-7.130 

165 

5.081 

-681 

-2.108 

-332 
1U7 

.51* 

5.229 

1.958 

-3.685 

1.9'«e 

5.505 


s.ei^i 


-85.679 
16.533 
-2.1*96 

2. 55'* 

69U 

.171 

5.205 
2.7051/ 
l'*3 

10.765 

-2.715 

131 

6 

-2.129 

-7.615 

-2,262 

-3.5'*3 

217 

801 


-9.85U 

1*10 

2.7'*7 

-'♦.'♦77 

Ul*2 

73 

-1*.110 

8. 128 

5.752 

-2.  707 


-3.596 


205 
-190 

591 

-281* 

.312 

-1.059 


-1.01*9 


-1*83 


20,01*9 


.20,916 

6.336 

1.616 
8.5'^7 

-197 

-l'^7 

-9.329 

-9.357 

lt.809 

2.985 


■15.653 


-3.083 

-221 

159 

'♦37 
2.1*66 
7.858 


7.616 


16,208 


1.067 


.1*7.726 


-99.922 


13. '♦7'* 


-1.991 
-i.ooi* 
11.176 

-1,820 

-U.896 

687 

16,126 

-576 
16.898 

-2.338 

3.233 

-3.296 

-1.561* 
10.098 


'W.733 


-20.080 

3.222 

2.175 

-10.868 

-77 

.1*5 

-1.256 

-32.77'* 

3.965 

7.'*29 


-1*8.309 


-1.5 


160 


-579 

175 

-153 

-2.836 


-5.085 


5H.3'*6 


1*29 


.1*1*.  33U 


April 


-9.572 

■61,838 

8,6C3 

3.1'*7 
-578 

20 

526 

22.7971/ 

-350 

-8.371 

-8,526 

'*.199 

692 

990 

-6.388 

1.555 

19.965 

852 

I2U 


-32.113 


-22. 78"* 


2.268 
-1.020 
-9.016 

-3.551 

-U.785 

-271 

27,101 

3U 
-16,156 

1.133 

5.132 

-1,990 

8.96I* 

-2.835 


*v 


9,1*08 


-20,767 

220 
1.512 

8.589 

189 

-lUl 

2.881* 
17.768 

1.U7 
-1*,828 


6.5'*3. 


2.275 
190 

-1,021 
711 

-i.'*53 
920 


1,622 


-22,076 


2,988 


-56. 1*12 


123.667 

10.872 

1.350 

2.2U1* 

1*29 

-123 

-619 
6,6831/ 
67 
■101,831* 

-316 
I9h 

:i:l2 

-'♦.975 
12,5110 

.ItU 
1.923 


-too. 900 


-UI.5OO 


i6.3«9 

118 
15.75»* 

-2.831 

-3.7U9 
1.060 

6.099 

1*28 
-1.188 

-2.5* 

-2.9T* 
5M 

1.720 
1.790 


30,608 


-22, 721 

1.021* 

-1.601 

3.5«7 
-359 

8 

1.51*8 
-37.81*2 

5.033 

5.755 


.1*5.568 


-3.005 

91*2 

-1.198 
1.178 
1.187 

-5.000 


-5.896 


J«M 


100.1*67 

-31.609 
.>»,oe3 

1,26s 
,126 


-2.786    , 

U.75fl/ 

276 

-ll*.l«W» 

1,101 

-«33 

-135 
-3.9li2 
-6.723 

11.558 

2,101 

170 

g»81? 


■lU3.9it6 


-12.205 


-3.061* 


-2.232 


27.111 

-2.312 
l.lM 

2.952 

-l*,8T5 

-M63 

3.610 

11 
11.652 

.2.1*1*6 

-H,009 

637 


JjO^UJ. 


-la.137 

'♦.538 

2,227 

■'•^ 
.11*0 

-3.'H7 

-7»,535 

-2.770 

-1*72 


Jaly 


270,616 

1.8U3 

s6l 

322 

-8.038 

26,510 
551 

-22,537 

12.1*90 

-1,187 

896 

1:S! 

3.988 

-9.317 

8>*9 

2.533 


235.972 


31*,  1*1*9 


12,886 

3.661 

10.905 

-580 

i,8>a 

663 
-5.3'a 


-2.113 
-1,893 
-1.185 
-i*,09« 
-390 


11*.  501 


■117.198 


501 
2.752 

881* 

-1.267 
791* 

-3.ue 


51*2 


1U5.1109 


-268.552 


'♦79 


-<6.800 


-51.993 

3.502 

-I*.  713 

-U.llOl* 

-1.015 
5.638 

12.2l»>t 

-2"*. 863 

-U.720 

2.112 


-68,212 


3.3'W 
.1.616 

97 

273 

-2.351 

559 


302 


9.166 


672 


157.952 


""x7     Baviaed  to  include  Italian  apeeial  dapoait  accounts  with  the  Secre- 
~       tary  of  the  Treaaury. 
2/     Beginning  July  191*6  Manchuria  ia  included  with  China  iaatead  of  J^>an. 


Indudaa  the  traaaaetions  of  the  United  latioaa  lalief  and  Bahablll- 
tation  AdnlBlatratlon,    the  International  Monetary  Pund.    and  tha  In- 
Umational  Bank  for  Baconatruetioa  and  Derelepaeat  net  pravlouly 
reported. 


December  1946 
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Capital  Movements  Between  the  United  States  and  Foreign  Countries  -  (Continued) 

Section  II  -  SuBBary  by  Countries  -   (Continued) 

Table  2.-  Net  Movement  of  Short-Term  Banking  Funds 

(Id  thoiuandt  of  dollurt;   Mgattn  flcurai  ladleaU  a  act  ontnew  of  oq>ltal  froa  tbo  DalUd  State*) 


I9^i 


JUjr 


Aufuot 


Soptoatwr 


Ooeoabor 


19lt6 


January 


Fobruary 


March 


April 


1117 


Job* 


Julr 


Inrop* 

Unltod  Xlii«doa. 

franoo 

IaI«liH 

Doaaark 

rial  and 

OarBaay 

Oroaoo 

it«iy  i/ 

Luxofflbours 

■•thorlanda.... 

■orvay 

Fortu^al 

Suaania. 

SpalD 

Swedan 


Switierlaod. . 
n.  S.  S.  B... 
Tu^slaTla. .. 
Othor  luropa. 

Total  Xuropa. 


Casada. 


trlca 


Argentiaa 

BollTla 

Brasll 

Chlla 

Coloabla 

Coita  Blca 

Cuba 

froDch  Vaat  India*  and 

Oulana 

Nazi  CO 


latharlandt  Vait  Indlat 

and  Surlnaa 

Paaaaa 

Paru 


Tanafvala 

Othar  Latin  laarlea. 
Total  Latin  Aaerlea. 


Aala 

China  and  Manchuria  2/. . . 

Tronch  Indo-Chlna 

Hone  Kane 

India,   Buraa,    and  Ceylon. 

Brltlth  Halva- 

Japan 

lotharland*  laat  Indloa.. 

Philippine  Itlandi 

Turkey 

Other  Aala 


Total  Asia 

Other  countrlee 

Aaetralla. 

lew  Zealand 

Igypt  and  An^o-Iflrptlaa 
Sudan 

Prench  Horoeeo 

Union  of  South  Af rl ca. . . . 
All  ether 


Total  other  oeuntrlee.. 

laternatlenal  j/ 

Unidentified 


Sraad  total. 


13.177 

26.721 

<,>t06 

5 
-32 

26 

3.925 
5.599 
3.509 

2,8M» 

-'».332 
5.985 

30 
5.058 

17.921 

9.127 

1,U70 

-503 

-5.221 


93.675 


91.059 


3,i»8U 
-2.089 
21.836 

-3.6I10 

6.552 

U91 

2.867 

2.21*2 
12,OU3 


.38? 


2, 

3.351 
-77 


8,90U 

15* 


58. 51'* 


-18,3U1* 

7 

-78 

3.203 
-39 
272 

l.UlU 

2.573 

-862 

"06 


-11,1»18 


-U.029 

73 

-207 

U.OUl 


-627 


-178 


231.025 


-5"*.  76? 

-U2,2(>t 

-579 

% 

99 
2.66U 
U.Uoi 

«5 

2.030 

-9.116 

-7.385 

I401 

2.927 

9.796 

6.931 

3.388 

-57 

1.75"* 


-7l.06l» 

-H3,280 

68,8BU 

2.1*05 

1*82 

13 

2.926 

\^ 

2.U66 

-2.758 

6.U50 

-1*55 

-7.292 

5.891 

3.153 
-376 

"? 
-2.17'* 


-78.933 


-30.075 


103. 786 


1*1*.  155 


-i*.318 

875 

1.165 

1.91*5 

7,097 

-999 

-1.121 

-1.229 
-16.91*9 

160 
-1.563 

2.809 

-6,91*6 
-1,021* 


1.183 

-72 

21.155 

-2,1*18 

3. '♦76 
-1.093 
-6.272 

?^ 
5,1*12 

1,221 

1.335 
656 

1.286 

-7.016 


-20,098 


19.217 


77.528 

■*? 

-211* 

61*1 

2 

-391 

-3.871 

-lU.lSl* 
1*1*2 

'♦.053 


9.781* 

'»7 

ll*U 

10.581 

1* 

265 

.9,1*91* 

54,120 

-935 

13.21*9 


6U.0U9 


77. 765 


825 

1.179 

2.693 
765 

1.226 
6.336 


13.021* 


.696 


81. 132 


1.176 
-I.U36 


1,02« 

3,  111* 
10.276 


Ik, 190 


71*2 


125.99't 


-2,565 

1*7.152 

-23. on 

1.731 

->»73 

191 

2.58U 
3.72I* 

-"•3 

7.1*29 
-1.700 

-258 

-8,216 

ll*,203 

6,1*26 

-965 

lit 

-361 


1*5,862 


67,11*2 


1,118 

-637 

1,202 

1.027 

-7.675 

l*8U 

-7.792 

-3O8 
-798 

630 
1.330 

3. 803 
3.679 

-1.883 


-5.820 


'•ill 

-151 

5.278 

67 

-19 

5.155 

-1. 761 

659 

-1.1*82 


10.757 


512 
399 

3.899 

1.910 

-1.581 

22.969 


28,o6e 


U58 


11*6,1*67 


-1*5.051 
-33.11*1 
-12.678 

U.299 

-U83 

-167 

2,301* 

3.160 

170 

5.73'* 
253 
3.157 
ii* 
6.913 
3.251 

6,937 
399 

218 

-66 


-51*,  817 


-11.925 


-i*.56i» 

-1.691 

2.595 

7.1*72 

-3. 778 

6so 

-19.166 

-690 
-93.'*2i* 

-2.581 

115 

2,91*1 

-10.516 
-1.655 


-81*.  262 


-10. 831 

-212 

396 

1,1*22 

1*6 

-81 

-680 
18,883 

-3.328 

-1.311 


U.30I* 


980 

1*66 

2.270 

1.651 

71*8 

-17.19'* 


-11.079 


553 


-157.226 


8.585 

-17.196 
2,003 

3.090 

-662 
80 

-2U6 

5.021 

-7U5 

12.085 

1.629 

-693 

-23U 
-6.955 
12.981 

3.230 
295 

-U32 


-29,060 
88,551 
-1,31'* 

13. 15^* 

-191 

-57 

-857 
7H2 
30 

12,91*9 

-8,086 

-3t3 

17 

5.177 

3.596 

7.951 

1.736 

611* 

2,651 


-1*9.021 

17.529 

-18,119 

1,1*66 

1*.005 

-138 

-31.6 

26.2991/ 

35 

-12,092 

-5.628 

-2.228 

-78 

708 

-1.01*8 

2.O3I* 

-1.271 

I9B 

1.873 


21.872 


97.260 


-70.882 


-38.891 


-192.1*1*5 


2.033 


-5.1*0U 

-1.2l*0 

6.913 

-i*.5'»l 

-2.  71*3 
.2l*i* 

-l'*,237 


'*.15'» 
-2.867 

-2.108 
-2,21*1 

11.371 
3^ 


iU.236 
-1.231* 
-5.035 

-138 

2,579 

-1.081 

-6,621 

52 

9.970 

.7,211* 
-137 

-1.881 
-11*.  257 

9.>*>*6 


-8,610 

-2 

1*.502 

-1,120 

-2,1*05 

-3''7 
-805 

-65 

-932 

1.898 
-2.821 

1.1*13 

6.133 
-751 


-12.389 


-1.315 


-3.912 


1.616 
725 

5.218 

-1.619 

63 

9.975 

-6U7 

U,958 

i*.300 


167.271 
160 

2,82U 

-l*.t*62 

Ul*2 

70 

-3. 712 
9.010 
5.787 

.2,662 


-20.33? 
6.336 

1,682 

8,3i*i» 

-197 
-130 

-9.270 
-8.725 

l*.8lU 
2.907 


21*.  762 


171*.  728 


-1"*.  578 


-1.985 
12 

-831 

587 
-1.1*36 

.U6U 


21*5 
-197 

582 

-286 

-279 

-1.119 


-3.216 
-150 

173 

1*1*2 

2,1*1*6 

8.089 


-U.II7 


-I.05I* 


7.781* 


16.208 


-928 


-U9I 


1.071 


-9.691 


76.683 


•62.276 


79.000 

16,282 

-2.281* 

2.668 

679 

-158 

5.238 
2.9931/ 

13.101 

-2,979 
102 

U 
-2,ll*l* 

-7.891* 

'*.2?5 
-3.6U3 

211* 
2,836 


-82,258 


18,1*23 


-2. 797 
-I.07I* 
10.700 

-1.612 
-5.108 

652 

1'*.797 
-52>» 

12.073 

-2.321 

3.619 

-3.W*3 

-1,908 

10,158 


33.212 


•18.983 
3,221 
2,316 

•10.931 

-75 

-1*8 

-1.717 

•33.159 

3.920 

7.1*52 


-1*8,001* 


-1.285 
-162 

.621 

202 

-139 

-2.923 


-U.928 

5'*.3'*6 

1*27 

-28.782 

-3.387 

-58,802 

9.170 

3.111 

-556 

21 

5U 

22.7991/ 
-301 

-7.61*3 

-8.693 

1*,  321* 

692 

913 
-6, 312 

2.336 
20.056 

91U 

2,220 


-18, 620 


-17.35'* 


-1.838 
-1.011 
-5.701 

-3.525 

-'.969 

-230 

27.1*39 
38 

-18. 271 


-17.823 

220 

1.528 

8.563 
191 

-lUl 

3.076 
18.1*75 

1,068 
-5,001* 


10.153 


2,183 
165 

-^.033 
92l» 

-1.362 
930 


1.807 


-22,076 


2.973 


-'*7.033 


-119.998 

13.857 

983 

2,206 

1*17 

.125 

-638 

6,5871/ 
18 

-101,671 

1.37"* 

-333 

191* 
-1.388 
-'1.573 
-2.6U7 
12.51*0 
-il6 

3.800 


-189.813 


-81,312 


11.835 

101* 

16,163 

-1*.  720 

-U,107 

1.013 

6.283 

1*20 
-1.969 

-2.535 

.1,1*22 
3'*1 

13.506 


38.1*1*7 


-18,623 

1,021* 

.1,1*71 

3.562 

-359 

8 

1.515 

-37.IIU 

5.090 

5.7'*'* 


.1*0. 89U 


-3.i'*9 
9I18 

-1.125 

1,118 

1,206 

-5.067 


-6.039 


-3.O6I 


-2.232 


-281,907 


-97.186 

-33. 759 

-1.793 

1.136 

-3.136 

-150 

-2,81*2 
5.0611/ 
562^ 

-13.153 

308 

-875 

-135 
-3.963 
-6,851 

10. 785 

2.077 

173 

5.011 


-111.730 


12,010 


23.970 

-2.291 

.663 

2.662 

-5.198 

-153 

1.229 

-9 

15. 793 

-2. 115 

-2.165 
623 


-1. 


1.169 
7.191 


36.505 


-39.672 
1.538 
2.310 

-2,236 

1*5*3 
-111 

-3.1tt1 
-71.651 
-2,803 

-1*1*1 


•116.073 


1*22 
2.715 

892 

-1.267 

825 

-3.167 


U50 


II5.I109 


U6O 


-62.939 


280,681* 

-13.222 

-7,863 

560 

828 

80 

-8,676 

26,653 


.653 
311 


-22.229 

-12,1*66 
-1,1* 

866 

.12,889 

10.653 

1.027 

-9.301 

8l*U 

3.562 


2U1.321 


31. 8» 


311 
208 

11.983 

3.392 

10, 782 

-577 

1.035 

663 
.1,880 

-2.090 
-2,118 
-l,2l0 

-3.95 


17.157 


.10.250 

-1.936 
-1.015 
5.639 

11.251 
-25.038 
-1.760 

2.21*7 


-51.871 


3.529 
-1,622 

1*6 
271 

-2,288 

1*1*7 


183 


9.166 


669 


2I5.779 


1/     BoTlied  to  Include  Italian  special  dapoilt  accounts  «lth  the  Secre- 
tary of  the  Treasury. 
2/     Beclnnlas  July  I9I6  Manchuria  Is  Included  «lth  China  Instead  of  Japan. 
2/     Includes  the  transactions  of  the  United  latlons  Belief  and  Behablllt*^ 


ftlon  Adalnlstratloa,    the  Interaatlosal  Nenstaiy  Pond,    and  the  laUr- 
aatleaal  Bank  for  Beconstructlon  and  CsTSlepaent  not  prerlously  re- 
ported. 
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Capital  Movements  Between  the  United  States  and  Foreign  Countries  -   (Continued) 

Section  II  -  Sunnnary  by  Countries  -  (Continued) 

Table  3.-  Net  Movement  in  Brokerage  Balances 

(In  thoniwidt  of  dollar* ;  nasatlT*  tigar**   ladleato  a  not  outflow  of  capital  froa  the  United  State*) 


Inrope 


United  Kingdom. 

7rasoo 

Belgloa 


Denoark. 
r Inland. 
Ooraan/. 


Oreace 

Italr 

Luzeabonrg. 


letherlandt. 

Horvajr 

Portncal.... 


Snaanla. 
Spain... 
Sweden.. 


Swltterland. . 
U.  S.  S.  R... 
Togoilarla. . . 
Other  Inrope. 

Total  toropa. 

Canada 


Latin  Aaerlea 


Argentina. 
Bolivia. . . 
Braill.... 


Chile 

ColOBbla. .. 
Coeta  Blea. 


Cuba 

Vreneh  Voet  India*  and 

Ottlana 

Mexico 


letherland*  Heat  Indlaa 

and  Sorlaaa 

Panama 

Pern 


Veoetuela 

Other  Latin  Aaerlca. 


Total  Latin  America. 


Aela 

China  and  Manchuria  l/... 

Vranoh  Indo-Cblna 

Hong  Kong 

India,  Burma,  and  Ceylon. 

British  Malaya 

Japan 

Hetherlands  laet  Indies.. 

Philippine  Islands 

Turkey 

Other  Asia 


Total  Asia.... 
Other  countries 


Australia 

Hew  Zealand 

Igjrpt  and  Anglo-Igypt  Ian 
Sudan 


Preneh  Morocco 

Union  of  South  Africa.... 
All  other 


Total  other  countries. 
Unidentified 


Orand  total. 


I9h5 


July 


-3,128 
-23 

2U6 

30 
5 
1 

12 
Ik 

-5 

677 

-46 

6 

1 
5 

-kz 

381 
-158 


-2,02lt 


-611 


3>*i 

-1 

-367 

2l» 
-317 

-297 


lOU 

-376 
-986 

-295 
-21 


-1.792 


-233 
5 

-68 


-307 


22 
-3 

-25 

-9 

6 


-9 


S"* 


-U,6g9 


August 


-290 

293 

-205 

-110 

9 

1 

5 

300 

173 

205 

16 


-3 
-3« 

225 
2 


626 


866 


331 

-22 

36 

239 

■II 

-275 

-562 


86 

i»3h 
-18 

-212 
-51 


381 
-6 

2 
23 


112 

-39 
26 


U99 


II 


69 


2,06l» 


September 


823 
-53 
101 

71 

1 

139 

-10 

1 

7« 

'55 

-ii* 


18 
-67 

1.195 
-2 


2,761 


368 


Mo 

-7 
-7 

-Ikt 
-70 
-1*9 

U98 
50U 


^1 
-9 

482 
UO 


2,187 


-75 

6 

-13 


•112 
80 

1 

53 


.62 


-35 

-2 


2 
251 


217 


-2 


5.469 


28 

129 

-115 

52 

-26 

11 
11 

22 

452 

-35 
-11 


2 

-33 
-514 

336 


309 


-923 


-381 

10 

1,096 

-15 

118 

6 
-442 

-4o4 


454 
334 
172 

-957 
-86 


-35 


424 
8 

72 

-7 


153 
-169 

-36 


445 


-1 
-35 


-26 


-227 


■oTOmber 


250 
-126 
-199 

-78 
5 

17 

3 

1 
76 

-1,067 
131 
-19 


3 

99 

861 

-19 
1.100 


1,038 


1,168 


875 

-k9 

-186 

-100 

5 
9 

35 
-295 


12 

249 
-23 

I.5I8 
368 


2,418 


-278 
-8 

5 


-152 

251 

49 

-48 


-175 


3 

-11 
191 


187 


4.636 


December 


497 
360 
256 

131 
13 
18 

38 

1.904 

555 

-1 


35 
92 

2.145 

20 
-35 


6,105 


73» 


-773 

61 

-76 

18 

41 

-36 

-579 


-12 


-609 
939 

55 

-907 
894 


-984 


258 

6 

-6 

1 


99 

-54 

31 


339 


11 
25 

13 

3 

-6 

-1,165 


-1.119 


5.075 


1946 


January 


1.484 
781 
91 

-15 

9 

12 

-55 

-9.8>*7 

-390 

56 

-16 
3'» 

77 


1 
-109 


-7.992 


-523 


-7 
■166 
-167 

-110 

l42 

21 

278 
-290 


-3 
237 

207 

877 
-1.457 


-438 


-20 
3 

-81 
5 

1 

-60 

-4 

-6 


-162 


29 
7 


4 
130 


175 


-8.932 


Tebruary 


-587 

'•77 

-100 

18 

-16 
-16 

-2 
-2 

18 

-14 

64 

-76 


39 
-134 

558 

-1 
119 


3'*5 


.107 


192 

118 
-211 

-9 

-41 

6 

-665 

11 
323 


44 
132 
379 

-1,284 

-545 


-1.550 


-76 

65 

23 

-9 

-1 
222 

76 


300 


22 
-2 

-10 

2 

13 

-225 


-200 


March 


-697 

-595 

-17 

-75 
-20 
-15 

-39 
10 

76 

-30 
13 
50 

2 

-37 
263 

1.196 


«7 


1,008 


684 

39 

-60 

-235 

-1 
38 

1,408 

-52 
1.326 


-8 

-143 
-32 

219 
1.060 


4.243 


-345 
-38 

48 

1 

2 

837 
-1 
53 


557 


11 
-1 

35 

5 

-13 

23 


60 


5.956 


April 


-804 
174 
88 

26 

-33 

22 


62 
-131 

-480 

-74 


-14 
-14 

-49 
41 


-1,228 


-471 


883 

-13 
-76 

-518 

70 

-22 
-195 

-5 

2,072 


-11 
511 
253 

512 
-356 


3.105 


550 
78 
•4 


3 
-339 

66 


354 


-37 
15 

37 

-2 

-4 
9 


18 


15 


1.793 


May 


-96 

-51 

-108 

-1 

23 

1 
26 

1 

283 

-180 

-6 

-6 
-56 

230 
144 


204 


128 


-369 
-2 

-547 

-6 
-4 
50 

-336 

8 

116 


-13 

-123 

201 

1.134 
-542 


-^33 


-409 

53 

-94 

-233 
-23 


-706 


21 
-8 

-13 

7 

-12 

70 


65 


-742 


187 

59 

-28 

-2 

2 

-3 


-60 
-215 

-18 

364 
27 


1 

-115 

1.181 

21 

4 

-63 


1.342 


-1.031 


26 
-19 
602 

-342 

5'» 
-21 

-955 

3 
-858 


-20 
780 
-92 

106 
104 


-632 


3'»5 

U3 

179 
-3 

1 

-1 
164 

-41 


687 


-12 


13 
91 


80 


446 


July 


-396 
15"* 
468 

7 
-1 
10 

-14 

'♦3 

239 

198 

-412 

-60 


8 

102 

341 

-21 

1 

-21 


646 


1,264 


-1,821 

10 

-120 


251 
-55 

-7 

142 


-672 


1 

196 

75 

659 
-33'* 


-1.675 


-637 

-22 
-228 

67 

-59 

-879 


33 

2 


1 
56 

99 


197 
3 


1/  Beginning  July  1946  Miutchurla  Is  Included  with  China  Instead  of  Jq>an. 


December  1946 


«3 


Capital  Movements  Between  the  United  States  and  Foreign  Countries  -  (Continued) 
Section  II.-  Sunmary  by  Countries  -  (Continued) 

Table  4.-  Net  Transactions  by  Foreigners  In  Long-Term  Securities  (Domestic  and  Forel 
as  Reported  by  Banks,  Brokers,  and  Dealers  In  the  United  States 

(In  thomand*  of  dollari;    nagatlTa  fl^pirci   lndle«t«  »«t  »»!«»  >y  for«lgn«r«) 


gn) 


larop* 

Ualttd  KiD«doa 

FraBO* 

BclclOB 

Daaaark 

rialud 

0«raaaj 

Or««o« 

lUly 

Luxaabourg 

■•thcrlaad* 

lorvaj 

Pertocal 

Biaaaala 

Spala 

Svadaa 

Swltiarlaad 

D.    8.    8.   B 

TugoalaTia 

Othar  Karof* 

Total  Xure^ 

Canada 

Latin  Aaarlea 

Argaat Ina 

BollTla 

Braill 

ChU 

Colombia 

Ccata  Blea 

Cuba 

Trtnoh  Watt  ladlat  and 

Oulana 

Mozlee 

latbarlanda  Vaat  Indlaa 

and  Surlaaa 

Paaaaa 

r»n 

Taneiuala 

Othar  Latin  taarlea 

tatal  Latin  tearlea 

AaU 

China  and  Maaehnrla  X/,,, 

franch  Inde-Chlna 

Hoag  tone 

India,  Bursa,  and  Cajlan. 

Brltlah  Malaya 

Japan 

latharlaada  lait  Indlaa.. 

Phlllpplao  Iilaada 

Twkay 

Othar  Aala 

Total  Alia 

Othar  eoantrlaa 

Austral  la 

■aw  Zaaland 

Igypt  and  Anglo-Xgyptlaa 
Sudan 

Tranoh  Morooee 

Union  of  South  Africa.... 
All  othar 

Total  othar  ceuntrlas.... 

Onldantlflad 

Oraad  total 

1/     Bsglnnlnc  Jul/  l^ki 


191*5 


July        August      Saptsabor    Oetobar     leraabar 


-1,321 

-6.002 

-S2 

lU 
3 
7 

-67 

-38H 

50 

-»»83 

-63 

8 


51 
12 

7>»3 


-1,027 


-8,51*1 


•5.721 


.h56 
>»51 
370 

23 
230 
-19 

719 


289 


72 

-1,212 

111 

3U9 

173 


1,100 


11.837 

2 
-12 

-lOlt 
H9 


11.768 


ll» 

-106 

68 


-28 


-1,1*23 


-1.125 
-557 
-195 

-105 
-1 

8 

1U2 

-25 

-313 

-200 

1,889 

-2 

16 

81* 

-92 

-l,'«9l 
6 

1 
-103 


-2,063 


-21*.  253 


21*0 

372 

-95 
-5 

-7 

879 

-'•7 
73 


-208 

-1,616 

-68 

117 
917 


565 


-1,100 

-3'i 
-33 


-137 

1 

-19 


-1.322 


28>* 
-3 


•12 
-35 

1* 


227 


-26,8U6 


-1,852 

7.'«7 
138 

-lUz 

685 

21 

lU 
8 

78 

-2,820 
-122 

3 


-6 

57 

-1.573 

2 

3 

-1*6 


1.875 


-16. Ua? 


lOU 

-16 

208 

-57 

5'» 

-17 

-*3l 


-693 


-69 

-858 

165 

-268 
2.118 


2U0 


-90 
IS 

-1*0 

.1* 
-15 

-"l 

13 


-175 


17 

6 

56 

-62 

-200 


-183 


-1 


-It. 731 


-6.399 

-3'»7 
60U 

2 
36 
-2 

-90 
lOU 
-63 

-2.127 
-51 
-50 

15 

-37 

-3 

897 


-215 


-7.726 


-58.222 


12 

-1 

113 

UOl 

hos 

-19 
-50 


-i*,05i 


-11 

-2,667 

-16 

-122 
2,763 


-3,21*0 


3.2W 

-1 

-6>* 

-39 
.1* 

-9.232 

-313 

-1 

219 


•6,191 


121* 

110 

-7 
-U 

109 
332 


•75.01*7 


->*.262 

-7.821 

71*2 

1*6 
12 
61* 

i.i'»9 

-31*9 

-60 

-2.233 
-85 
102 

6 

•2 

-1*25 

-3.187 

2 

-555 


-16,856 


25.93'* 


12.073 
-2U8 
-11*7 

1.313 

l>tl* 

31 


-592 


5"^ 
-585 
211 

U71* 
365 


13,638 


17'* 
23 
-2 

-69 

-1,001* 

-715 

-5 

1*1 


-1.557 


66 


-180 

-10 

-562 


-689 


20,1*70 


Daeaabar 


-5.273 

11,256 

'•13 

lUO 
89 
191 

-21 

607 

I.07I* 

-517 

-1*70 

7 


2.085 
-383 

-2,611* 

35 
-158 


6,1*61 


-1*1*6 


1.529 

-117 

261 

1*1*7 
709 
-25 

1.966 

-16 
-1,118 


-193 

2,231* 

63 

982 
8,573 


15.295 


-11.81*1* 
-3 

-19 


-627 

19 

-17 


-12.533 


-1*0 
-25 

12 

-2H9 

-29 

1.007 


676 


9.'»53 


191*6 


January 


-6.650 

62 

-393 

78 
-1*U 
-21 

3 

18 

3 

-1*.  1*1*2 
-201 

-hi 

-2 

-116 
-3.175 

-1,681 

1 

-37 

-1,008 


-17.61*6 


139,826 


22 

-1 

335 

705 

21*0 

21 

-66 

-5 
l*,88l* 


-68 

523 

-20U 

60 
2.OOI* 


8,1*50 


•177.105 
250 
-80 

66 

-2 

-399 

-822 
-31 
-39 


-178.162 


-69 


2 
-37 
-70 


-170 


-1*7.702 


Tabruary        March        April 


-3.9"^ 
-h.ggo 

-8 

-115 
Ul 
-2 

138 

-7l» 
11*1 

-522 

63t 

12 


3^ 
2.61*3 

-68 


-1*83 


-6,1*61* 


12,1*70 


1,288 
1.9 
790 

1*1)8 

338 
9 

1,617 


5.838 


16 

-996 
156 

656 
891* 


11.103 


-501 
-131 

180 
-8 

-98 

-851* 

-5 

2 


-1.375 


111 
-69 

-h 

-7 

7 

•6 


32 


15.760 


-5.982 

31*1* 

-195 

-39 

35 

2 

6 
-298 

71 

-2,306 
251 
-21 


52 

16 

-7,753 
100 

3 
-2,037 


-17.751 


-5.957 


122 

31 

536 

27 

213 

-3 

-79 


3.>»99 


-9 

-21*3 

179 

125 
-1.120 


3.278 


-752 

1 

-10) 

15 
-2 

2 

1*59 

-1*52 

I16 

-76 


-862 


.258 
3 


-217 


-21.508 


-5.381 
-3.210 

-615 

10 

11 

-23 

8 

-61* 
82 

-21*8 

209 

-51 


91 
-62 

-732 

-91 

-62 

-2.137 


May 


-12.265 


-t.959 


3.22J 

761 

I192 
111* 
-19 

-1»»3 

1 
'♦3 


20 

3.737 

95 

-28 

1.919 


10.219 


-3,1*91* 
-9U 

30 
-2 


-195 
-368 

1*9 
110 


-3.96H 


129 
10 

-25 

-211 
-87 

-19 


-203 


-11,172 


-3.573 

-2.93'» 

"•75 

39 
8 

-21 

18 
70 
1*8 

-1*1*6 

-359 

29 


121 
-175 

-2.558 

•12 
-2.021 


-11.291 


39.681* 


1.923 

16 

138 

1.895 

362 

-3 

152 
665 


-6 

-1.1*31 

U6 

51 

-11.211* 


-7.1*06 


-3.689 

-183 

119 


3 

-195 

-57 

3'* 


-3.968 


123 
2 

-60 

23 
-7 
-3 


78 


17.097 


-3.1)68 

2.095 

798 

131 

8 
21*7 

56 

-21*3 

-71 

-1.273 
1)29 

15 


20 

21)3 

-1*08 

3 

-7 

-2.133 


-3.558 


-23,211* 


3.115 

1 

1.505 

632 

269 

11 

336 

17 
-3.283 


-11 

-2,32>t 
106 

506 
3.366 


l«,2l*6 


-1,810 

-126 

125 


-1,812 


-1*6 


12 


19 


-2i*,307 


July 


-9.672 
-22 

71 

1.276 
Si* 

232 

652 

-186 

-2 

-506 
388 

-23 

30 

6.307 
-3.191 

-380 
5 

-1.008 


-5.995 


-67.567 


1.1)*2 
255 

1.023 

18 

^178 
h 

661* 


-2,789 


-2h 

29 

-20 

-798 
-963 


•1,281 


-11,106 

-130 

-50 

760 

-1 

-2.007 
108 

ko 

-76 


-12,1)62 


1 

-119 

13 


-78 


-87.383 


Maaehurla  la  Ineludad  with  China  inataad  of  Ji^aa. 


I     \ 


■ 
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Treasury  Bulletin 


Capital  MovementB  Between  the  United  States  and  Foreign  Countries  -  (Continued) 

Section  II  -  Summary  by  Countries  -  (Continued) 

Table  5.-  Short-Term  Claims  on  Foreigners  as  Reported  by  Banks  and  Bankers  in  the  United  States 


Inrope 

Onlted  Ein«dea. 

?ranc« 

BalglUB 


Senaark. 
riDland. 


Or«ece 

Ital7 


He th«r lands. 

Korva; 

Portoc*! • • • • 


Suaanla. 
Spain... 
Swedan. . 


Swltierland, . 
0.  S.  8.  H... 
YocoslaTla.. • 
Other  Kuropa. 


Total  Inropa. 

Canada 

Latin  Aneriea 


Arfcent  laa. 
Bolivia. . . 
Bradl 


Chll* 

Coloat>la. .. 
Costa  Blea. 


Cnba 

rrsaeh  West  ladlss  and 

Ottlaaa 

Mszleo 


Ssthsrlands  West  Indies 

and  Surlnaa 

Panaaa 

Pent 


Teaesoala 

Other  Latin  Aaerlea. 


Total  Lat In  Aaerlca 

Asia 

China  and  Manehnria  ^.. 

f rench  Indo-Chlna 

Hong  Kong 

India,  Buraa.  and  Ceylon 

British  Malaga 

Japan 

Hetherlande  last  Indies. 

Philippine  Islands 

Turkey 

Other  Asia 


Total  Asia.... 
Other  eenntrles 


Australia 

lev  Zealand 

Ign>t  •"<  Anclo-Z«7ptlan 
Sudan 


French  Morooeo 

Dnlon  of  South  Africa. . 
All  other 


Total  other  eeaatrles... 
bnldeatlfled. 


jftrand  total. 


(Position  at  end  of  aoatb  In  thousands  of  dollars) 


19»»5 


July 


1,230 
759 

s 

33.866 

&w 

3^ 

69 

IK>,M62 
2>I2 

28 
922 
660 

3,6U8 
20 

15 
U,910 


112,978 


"tS.W 


l»»,ll»9 

l.2'*7 

26,896 

8.359 

16,337 

1,225 

10,328 

133 
10,238 


305 

1,080 
1.735 

12.365 


Augiut 


109.8't7 


1,042 

2 
8I3 

i»k,5li 
lUo 
521 

1.398 
13.9»»3 

2.166 
13.135 


'♦7.671 


2,073 
350 

287 

11 
5.193 

1.378 


9.292 


256 


325, 2U3 


31,602 
1,231* 

708 

9 

3 

33.866 

6>to 

3irt 

69 

61 

282 

28 

l.>t37 
1,>»98 

1,976 
18 
15 

'*.9o; 


79.1'*5 


1*1,529 


11,008 

1.253 

2i*,352 

6.336 

17.105 

1,206 

li»,H9l 

91 
8,698 


308 
8ll0 

l.9'»6 

5,22l» 

23,720 


Sspteabsr 


116.578 


1.066 

1 

817 

15.021 

11*2 
531 

1.398 
26,022 

2,069 
I3.6i»'i* 


60,711 


980 

U13 

31.8 

6 
i*.998 
1,1*8)* 


8,229 


268 


306,1*60 


2l*,871 
1.21*7 
•531 

9 

3 

33.850 

61)0 

3>^6 

69 

577 

65 

256 

9U2 
331 

2,710 

72 

15 

5,110 


71,681 


39.581 


12,80l* 

1,138 

21,730 

7. '•75 

16,688 

1,511* 

18. 303 

212 
9.015 


311* 

761* 

1.317 

5.221* 
24,072 


October 


120,570 


1,077 

1 

817 

8,Ol*7 
ll*0 
539 

1.1*13 

13.577 

2,301 

2,885 


30,797 


3'»7 
328 

29 
l*,522 
1,352 


7.319 


J]L 


270,226 


21,500 
999 
529 

1.523 

2 

33.85'* 

628 
123 

69 
636 

7'» 
216 

28 

1,012 

532 

3,036 

6 

ll* 

1*,982 


69,763 


32.156 


10,81*1* 

1.796 

18,181 

6,797 

1'*,19'* 

l.'tl5 

16,993 

29 
9.670 


363 

823 

1.31*2 

5.670 

25.>t46 


113.563 


1,176 

1 

817 

7.155 
lUO 
532 

1,1*09 
13,021* 

1,631 

ll,'t29 


37.31'» 


738 
615 

152 

6 
l*,ll*9 
1.211* 


6,871* 


282 


259,952 


25.9»*7 

1.075 

602 

1,521 

8 

6« 

343 

69 

36,49^ 

390 

27 

861* 

1,011 

1.6U5 

82 

8 

U,903 


109.558 


38,02H 


20.525 
l,2l*9 

22,032 
7.179 

19,>*02 
1.183 

27,21*6 

24 
10,606 


336 

979 

1,680 

6.057 
27.330 


Deeeaber 


ll*5.828 


1.702 
190 
8O5 

7.051 
139 
532 

1.1*00 

13.658 

1,681 

1.990 


29,11*8 


907 
715 

217 

39 
5,001 
1,676 


8,555 


207 


331.320 


25. '♦39 

1.055 

631 

n 

33.853 

691 

333 

68 

36.333 

64 

1,602 

915 

2,926 
16 

"♦,693 


l4o.7l4 


53.337 


20,956 

1.3'*6 

24,654 

6,590 

16,823 

1.237 

33.315 

66 
11,002 


'♦51 
1,076 
1.9'*3 

6,051 
33.406 


1946 


Jaooarjr 


158.916 


982 

1 

827 

7.>«9 

135 
529 

1.393 

13.847 

2,0l4 

2,652 


29.869 


1,682 

656 

316 

62 

'♦.7>*3 

2,243 


9.702 


228 


392,766 


25.850 

757 

1,781 

1.033 

1.265 

33.854 

722 
328 

72 

35.731 

64 

4l0 

2? 
1.830 
1.133 

6.204 
11 

7 
'♦.765 


115.842 


7'>.3'*5 


1/     Baglnnlnc  July  1946  Manchuria  Is  Included  xlth  China  Instead  of  J^iaa 


24.156 

1.678 

26,803 

6,999 

17,504 

1.382 

33.865 
128 

io,5'»5 


341 
1.927 
3.319 

6,570 
29,512 


164.729 


Tebruary 


7,693 

1 

1,115 

7.938 
149 
305 

1.392 

18. 459 

1.025 

2,474 


40,551 


2,086 
638 

198 

61 
4.959 
2,618 


10,560 


259 


406.286 


26.325 

660 

2.593 

1.039 

1.391 

33.855 

770 

401 

85 

36,091 

"♦.235 

411 

30 
1.360 
1,102 

4,931 
18 

17 
4,878 


120,192 


71,330 


17.981 

1.465 

29.671 

6.197 

18,067 

1,469 

32.936 

57 
13.883 


375 
2.789 
3.504 

6,861 
25.935 


161,190 


9.741 

794 

6.956 
333 

-305 

1.39'» 

20,080 

1,120 

2,833 


43.575 


1.787 
710 

251 

50 
5.319 
2,198 


10,315 


199 


406.801 


28.585 

728 

3.582 

1.059 

1.219 

33.856 

798 

'♦35 

72 

39.767 

6,228 

'♦33 

30 
1,512 
1.280 

5.573 
11 

14 
4.875 


126,057 


62,883 


April 


31.633 

859 

4.591 

1,080 

647 

33,842 

2,025 
575 

72 

43,360 
195 
398 

l'*5 
1.441 
2,419 

6,496 
8 

9 

5.001 


13'*.  796 


64,663 


24,732        26,768 

2,729         2,862 

29,980        31.877 


7,062 
20,110 

1,421 

37.12'* 

65 
14.292 


500 
2.875 

3. 803 

7.699 

26,089 


178,441 


22,844 

176 

1,451 

6,812 
235 
305 

1.39'^ 
15.967 

1,083 

3.332 


53.599 


1.317 
674 

210 

72 
5,821 
2,5l4 

10,608 


7.017 
19.953 

1.359 

22,904 

72 
14,111 


446 
1.135 
3.646 

7.392 
26,580 


Mnr 


166,122 


25,610 

19 

1,548 

7,215 
190 
302 

1,374 

16,085 

866 

3.924 


57.133 


342 


431.930 


1.453 
585 

198 

62 
6,650 
2,397 


li.3'^5 


211 


434,270 


32.571 

879 

4.952 

53 

2,021 

33.852 

1.500 
1.033 

72 

118.488 

1,176 

552 

73 
2,091 
2,958 

7.960 

14 

7 

5.060 


215.312 


50,066 


20.421 

1.975 

30,901 

6,728 
21,244 

1,242 

27.582 

5* 
13.5H 


1,145 
3.845 

7.719 
21,189 


158.030 


22,587 

46 

1.953 

6. 618 
336 
303 

1.390 

16.696 

856 

3.625 


54,410 


1.790 
591 

213 

3'^ 
7.797 
2.389 


12,814 


71 


490,703 


30.456 

940 

7.707 

108 

4,429 

33.851 

1.105 

2. '♦35 

64 

119.365 
274 
521 

58 
2.917 
5.552 

6,482 
8 

6 

4,953 


221,231 


53.552 


20,417 

3.059 

28,396 

8,024 

23,189 

1,524 

29.336 

19 

15.04? 


4i4 
1.780 
3.488 


July 


75.784 
3,408 
8,830 

164 

4,296 

33.853 

1.647 

•♦.339 

69 

119,641 
55»* 
687 

61 
4,208 
7.642 

6,663 

15 

8 

4,980 


276.849 


42,246 


7,91 
22 


:?S 


164,724 


23,920 

20 

2,038 

7.366 
88 

300 

1.381 
16.667 

939 
3.517 


56.236 


1,904 
579 

296 

15'* 
8,453 
3,840 


15,226 


55 


27.891 

'♦.'♦39 

28.631 

7.473 

21,304 

2.125 

25.689 

IS 

15.151 


458 
1,628 

3.378 
8.136 

24,029 


170.350 


19.049 
5« 

2,162 

9.366 

1,680 

300 

1,171 

18. 5^*3 

895 

3.919 


57.143 


2,874 
1,102 

250 

112 
8.035 
2.350 


14,723 


511.024 


105 


561.416 


r 


December  1946 
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Capital  Movements  Between  the  United  States  and  Foreign  Countries  -  (Continued) 
Section  II  -  Sunnary  by  Oountriea  -  (Continued) 


Table  0.-  Short-Term  LiablUtlea  to  Foreigners 

(Potltlon  at  and  of 


as  Reported  by  Banks  and  Bankers  in  the  United  States 

■OBth   In   Uiouinsdi  of  dollari) 


l\irop« 

Daltcd  KlncdoB 

Traae* 

MlfflUB 

D*aB>rk 

nnland , 

0«raw7 

Or**  c* 

It»ljr  1/ 

Luz*Bbourg 

I*th*rland* 

Ior«v 

Portugal 

Ruaaala 

Spkln 

Snadsn 

8«lti*rland 

n.   S.  S.  B 

TuceiX«Tta 

OUi*r  lurop* 

Total  Burop* 

Canada 

Latin  A— rlc» 

Argsntloa 

BollTla 

BraiH 

CUl* 

Colsabia 

Cotta  Blea 

Cuba 

Traacfa  Ifait  India*  and 

Oulana 

Maxlco 

latharland*  Vait 

India*  and  Soxlaaa. . 

Paoaaa 

Paru 

Tana  xuala 

Other  Latin  iMrlea. . . 
Total  Latin  iMrlea. .. 
A«la 

China  and  Manchuria  2/ 

rr*nGh  Indo-Ohlaa . 

Boac  Bong 

India,    Bursa,   and 

Caylon 

Brltlah  Mal«)ra 

Japan 

B*Ui*rlaBdilaat  India* 
Phlllppln*  laland*.... 

Turk*/ 

Oth*r  Alia 

Total  A*la 

Oth*r  eenntrl** 

Australia 

B*v  Zealand 

ifrpi  and  Anglo- 

ICTptlan  Sudan 

I'r*nch  Morocco 

Union  of  South  Africa- 
All  othar 

Total  othar  eouatrla*. 

International  2/ 

Onl dan tl fled 

Qraad  total 


19>»5 


Jul/  An«u*t      teptaahar     October      BoTaaber 


•71.952 
398. 96"* 
150.538 

13.683 
6.627 
6.760 

60, 

i«9,l 

22.853 
215.807 
236.635 

"•6.385 

9.281 

36.93'* 
183. 70"* 
268.522 

22.338 

5.170 

'*5.171 


651.317 


3'*9. 750 


82,510 

17.16'* 

161*,  350 

64,565 
82.323 

8.0U9 
153.89"* 

8.606 
177.209 

31.529 
89,616 
35.750 

50.213 
13'*.9''7 


1.100.725 


501. llU 
27.518 
21,9118 

2U,099 

91>* 

U,322 

U2.6lt6 

528,775 

50.833 

69.633 


l,3l«l,802 


27.827 
3.330 

IO.8U3 
3.981 
'*.733 

73.396 


12l»,110 


17,080 


6, 58U.  ^ik 


823.952 

356.681* 
ii»9.9oe 

1U,U20 
6,671 
6,899 

63.171 

53.886 

22.938 

217.968 

187.118 

39.0'K) 

9.682 

1*0.376 

19'*.  338 

273.781 

25. 72'* 

5.113 

'16,922 


2.538.551  2.501.012 


l.Uit9.866  I.U92.073 


75.051 

I8.0U5 

162.971 

6U.U87 
90,188 

7.031 
156.936 

7.335 
158.720 

31.692 
87.813 
38.770 
U3.ol»l 
11*5.278 


1.087.358 


578.666 
27.560 
21.738 

25.250 

9I8 

3.91*1 

108, 775 

51*0,1*70 

51.178 

7"*.  195 


1. '♦32. 691 


27.559 
'*.572 

13.597 
U,7Ul 
5,76'* 

79.838 


136.071 


16. 396 


6,660.933 


7'»6.157 
313. '*17 
218.615 

16.825 

7.153 
6,856 

66,097 

58.U79 
22,896 

220.56 
181*.  361* 

U5.!t6l* 
9.236 

32.589 
199.062 

277.668 

25,1*01* 

5.216 

't'*.951 


78,030 

17.858 

181. 50I* 

63.208 

93.2'*7 
6.2U6 

I5i».'*76 

7,820 

161*.  1*1*9 
32,919 

89.072 
38.797 

"tl*.  327 
138,611* 


1,110.567 


588.1*61 
27.607 
21,882 

28,857 

920 

l*,2ll» 

99.296 

612,11*5 

50,1*75 

76. 685 


1.510.51*2 


28.1*96 
3.070 

13.609 

5.792 

8.1*02 

89.982 


l't9.35i 


17.11*8 


6.780.693 


7>)0.221 
360.321 
195.602 

20.070 
6.679 
7.051 

6f,669 

61,980 

22,853 

228.051 

182.673 

1*5.166 

9.227 
2I*,  1*1*3 

213,1*66 

281*,  1(20 

21*,  373 

5.229 

1*1*.  1*62 


5i*'*.956 


551.790 


77.188 

17.879 

179.157 

63.557 

83,078 

6,631 

l'*5.37'* 

7.329 
161*.  306 

33.598 
90.1*61 
1*2,625 
1*8.1*52 
138.105 


l.097.7'*0 


591.685 
27.523 
21.731 

33.21*3 

987 

1*.158 

10i*,l«i*7 

61*5. 1*31 

50,lt6U 

83.71*7 


1,563,1*16 


29,005 
3.737 

17.292 

7.679 

6,U1*8 

112. 8I3 


176.97** 


17,610 


6,952,1*86 


699.617 
327.256 
182,997 

21*,  327 
6,202 
6,S8l* 

70,977 

65.360 

23.023 

269.61*2 

182. 936 

1*8.1*97 

9.21*0 

31.208 

217,196 

289,966 

21*,  81*8 
5.'*'*1 

'*'*.317 


2.529.93'* 


1.5'*5.733 


82,305 
15.6U1 

I85.603 

71,1*11 

81*,  508 

7,079 

136,1*61 

6.63U 
111,818 

30,990 
90,732 
1*5,901* 


138 


1.01*5.  71*3 


581.380 
27,500 
22,115 

3**.  561 

1.032 

'*.077 

103.758 

659.7't8 

1*7,186 

72,997 


1.55**.  35'* 


30.15'* 
'*.303 

19.627 

9.363 

8,0l« 

96. 081 


167,576 

- 

18,088 

6,861,1*28 

Daceaber 


707,691* 
310,01*0 
185,029 

25,921 

5.538 

6.963 

70. 790 
70.371 
22.277 

281, 567 

216,071 

1*7,881 

9,313 
31.712 

210,ll»5 

30l*,22S 
28,012 

5,735 
'*3.675 


2.582,962 


1.522.155 


77.332 
ll*,it98 

195.138 

66,281 
79.186 
6,889 

128,293 
7.120 

116,368 

28,238 
88,  721 
1*3.926 
1*9,688 
li*l*,76U 


1,01*6,1*1*2 


582.276 
28,036 
27.355 

33.380 

1,201 

'*.137 

113.726 

629,175 

52,U77 

77.959 


l.5''9. 722 


28,91*1* 
'».256 

18.895 

9.973 

6.35"* 

96.I8U 


161*.  606 


17.181 


6,883,068 


1966 


Januar/ 


679, 0U5 

398.293 
18U,865 

I1O.O83 
6.606 
6.907 

69,961* 
71,108 
22. 3U 
293.911* 
176.1*59 
1*7.1)81 

9.291 

37.U7 

213.959 

315.'*57 

29.7'»3 

6.3'*9 

1*6.398 


Pabruai/ 


2.655.350 


1.350. 718 


9U, 768 

13.596 

192.252 

82!hm6 

5.953 
122,222 

7,23"* 

125.881 
20,911* 

89. '♦35 
U3,l*2l 

35.950 
150. 316 


l.O50.9'*O 


756.258 
28,196 
30.U67 

29,367 

1.657 

3.983 

110.013 

61e,797 

57,275 

75.119 


1.735.132 


29.593 

l*,Ol*l 

19,359 
9.686 
6,291 

95.'*'*0 


161*.  1*10 


19.938 


16,721 


6,993.209 


March 


630,>*99 

380,667 
167,558 

'^,555 

10. 737 

6.770 

69.666    . 

97.'^80i' 

22,359 
282,182 
175.002 

1*5,251* 
9,218 

37,355 

212.880 
3X6.218 

28,U79 
6,555 

1*8,381* 


April 


2,588,818 


1. 31*9.  736 


79.983 
13.381 
199.622 
61*,  630 
80,  fid* 
5.693 

120,1*88 

7.098 
128,287 

22,81)6 

87.>*76 
1*5.019 
112.371* 

11*5.988 


1,01*3.1)89 


737.967 

3'*.  550 

31.828 

36.72? 

1.6U* 

3.853 

100, 71*5 

635.693 

62,181* 

78,385 


1,723.578 


26,078 

3,963 

19,585 

10.117 

9.097 

103.109 


17l.9'*9 


36.11*6 


17.732 


6,931.1*1*8 


553.759 
36'*.  1*53 
166,263 

1*1*,  21*3 

ll,2>*lt 
6.613 

71*,  932,, 
IOO.5O7I/ 
22.31*2 

29"*.  959 

17'*.  016 

'♦5.378 

9.222 

35.36, 
205.  I6I 

321.155 

2l*,829 

6,766 

51,217 


2.512,1*25 


1.359.712 


83.937 

13.571 

210.631 

63,883 

77.539 

6.297 

139. '♦73 

6.582 

11*0.729 
20.650 

91.181 

1*1.875 

U1.301* 

156.300 


1.093.952 


732.087 
37.928 
31*.  801 

25.65"* 

1.1*71 

3.805 

99.028 
598.1*21 

66.067 
86.336 


1.685,598 


21*,  323 

3.765 

18. 923 

10,31*1 
9,1*60 

100.502 


167.31'* 


90.1*92 


18. 302 


6.927,795 


553.  ""W 

305.782 

176,1*1*2 

'*7.375 
10,116 
6,620 

76,677,, 
123.1*1*61/ 

22.01*1 
29U.909 
159.290 

'*9,667 

10.029 

36.205 
199.991 
32l*,l*ll* 

1)1).  882 
7.675 

53.563 


2.502.51*1* 
173557138 


8"*.  135 

12,693 

206,827 

60,  n3 

72,1*13 

6,005 

152.692 

6,627 
122.317 

21.720 

90.325 
39.780 

1*9. "*77 
152.393 


1.077.717 


717.030 
37.991 
36.1*26 

31*.  620 
1.617 
3.661 

102,081* 

617,011* 

66,918 

81,921* 


1,699,285 


26,61*2 

3.8U1 

17.878 
11.255 

8.927 
101.315 


169,858 


68,1*16 


21,11*1* 


6,883,102 


'•3>»,360 

319.659 

177. 786 
l)8.55'» 

11.907 
6.505 

75.51"*,, 
130.1*911/ 

22.059 

268,366 

161. 61*5 

1*9.1*88 

10,151 

35.  "^67 

195.957 

323.231 
57. '•28 

7.257 

57. 'e2 


393. 2U7 


21)8.229 


92,623 

11.910 

222.01") 

55.30"* 

69. 597 

6.901 

163.653 

7.029 
119. 765 

19.196 
88.913 
I10.320 

50.339 
160. 508 


1.108. 072 


695. 38U 
39.0"*2 

35.360 

3.670 

103. 61*5 

580,211 

71,998 

87,369 


1,655,668 


2J.830 


795 


16,768 
12.375 

11,280 
96.2llO 


165.288 


65.352 


18.772 


6.65U.628 


Joaa 


Jul/ 


335. 0J9 
285.901 
175.71*8 

1*9.71*5 
11.17? 
6.355 

72.277,, 
136. 95 1*1/ 
22.613 

256.090 

161.051 

1*8.582 

10.001 

32.330 

191.700 

332.538 

59.599 

7.529 

62.326 


2.257.1*36 


1.263.755 


116,589 
10,700 

218,81*6 

59.262 

66,354 

6,730 

169,636 

6,985 
137.075 

16.73« 
87,083 
1*0,586 
1*6,060 
168.637 


1.151.271 


657.045 
53.555 
37.755 

36.097 
1.599 
3.526 

100,222 

505,528 
69,278 

86.817 


1,51*1.1*21 


2U,366 
7,528 

17.753 

11,228 
12,  761 
94.52I* 


168,150 


210,761 


19,216 


6,612,010 


661,071 

275.207 
169,008 

50,361 

11,875 
6.1*36 

61*,  1U3 
165.511 
22,932 

23'*.  137 

11*8,865 

47.61)4 

10.870 

20.732 

204.1)43 

336.746 

50,205 

8.275 

65.915 


e. 554. 375 
1,284,303 


124. 374 

12,288 

231,064 

62,103 
75,241 

6,755 

167,024 

7.647 
135.301 

14,692 
84,813 
39,236 
42.328 
171.489 


1,174,35'* 


611.924 
47,224 
33.238 

33.161 

2.176 

9.165 

114.263 

482,366 

64.474 

89,466 


1.487,457 


28,665 
6,429 

17,743 

11,457 
10,055 
93,481 


167,830 


219,927 


19.935 


6,908.181. 


1/     BeTlied  to  Include  Italian  •pedal  dapoilt  accounts  with  the 

Secretary  of   the  Treaeur/. 
2/     B*«laBln«  Jul/  1946  Manchuria  1*  Includad  with  China  lnit*ad  of 

Jaqpan. 


J/     Include*   th*  dollar  balaac**  of  th*  Unlt*a  Batlont  Rallof  and  B*habili- 
tatlon  AdBlnlitratlon,    th*  Int*matlenal  Monotaiy  Tund,    and  th*  Inter- 
national Bank  for  Raeonetmctlon  and  I)*T*l*pa*nt. 


g6 


Treasury  Bulletin 


^ 


Capital  Movements  Between  the  United  States  and  Foreign  Countries  -  (Continued) 

Section  II  -  Summary  by  Countries  -  (Continued) 

Table  7,-  Foreign  Debit  Balances  (Balances  Due  From  Foreigners)  in  Brokerage 
Accounts  as  Reported  by  Brokers  and  Dealers  in  the  United  States 

(Position  at  end  of  Bonth  In  tbouiandt  of  dollart) 


Inrope 

Unitad  KlnedoB. 

Trance 

BalglUB 


Dennark. 
rinlud. 

Gemaay. 


Greece 

Italy 

Lnxenbonrg. 


Hetherlande. 

Honajr 

Portugal. ... 


Buaanla. 
Spats.. . 
Sweden. . 


Svitxerland.. 
U.  S.  S.  B. .. 
TugoelaTia. . . 
Other  torope. 


Total  Europe. 
Canada 


Latin  America 
Argentina. . . 

BollTla 

Braxll 


Chile 

Coloabla. . . 
Coeta  Eica. 


Cuba 

French  Vest  Indies  and 

Oulana 

Mexico 


Netherlands  West  Indies 

and  Surlnaa 

Panaaa 

Peru 


Veneiuela 

Other  Latin  Anerlca. 


Total  Latin  Anerlca. 


Aela 

China  and  Manchuria  l/.. 

Trench  Indo-Chlna 

Bong  Kong 


India,  Buna,  and  Ceylon. 

British  Malaya 

Japan 


Netherlands  last  Indies.. 

Philippine  Islands 

Turkey 

Other  Asia 


Total  Asia. . . . 
Other  countries 


Australia 

New  Zealand 

Bgypt  and  Anglo-Egyptian 
Sudan 


Trench  Morocco 

Union  of  South  Africa. . . 
All  other 


Total  other  countries 
Unidentified 


Srand  total. 


I9U5 


July 


l.tafil 

130 

2 

5 
8 

2 

2 
133 

208 

227 

U6 


71 

ISU 
1.015 


■♦33 

U.2U1 

6.987 

1.627 

2,130 

292 

279 

3 

U,i»23 


August 


19 


67 


35.211 


898 

I2U 

98 


2 

h 
33 

1W» 

201 

35 


71 
232 

I.1U3 


l."*97 

2.105 

289 

303 

g 

1«,700 


Septeaber 


l,gU2 

1.750 

3^ 
1,022 

356 
1,023 

2.312 
3.693 

2.299 
3.789 

17.960 

18,138 

5.562 
22't 

5.265 

12 

21U 

80 

59 

2 

2 

52 
26 

u? 

5.9U6 

5.599 

'*3 

U2 

71 


3U,og3 


8U2 
317 
126 

57 


2 

3 
'*3 

136 

187 

35 


69 
255 

90U 


U60 

U27 

3.827 

3.'*ll 

6.i»38 

6.15'* 

l.3't9 

5 

2, 060 

202 

296 
8 

U,U20 


1.556 


22 

Ul8 
1.073 

2,Ult8 
3.861 


October 


17. 718 


5.371 

218 

60 

2 

U6 
'♦3 


5.7'W 


Ul 


23 


69 


33.102 


87'* 
29l» 
115 

7 

8 

1 

3 

31 

lUo 

177 

35 


70 
227 

797 


1*27 


3.206 


7.366 


1.509 

3 
831 

25»» 

230 

8 

U,909 
l.'>73 


19 
U26 
873 

3.777 
U,023 


18.335 


5.389 

150 

59 

2 

88 

1*3 


5.731 


29 


5'» 


3'*  .702 


1,02U 

255 

9U 

29 
7 
3 

1 
3 

12 
139 


69 
201 

686 


U25 


3.1'«7 


7.'»55 


I.U72 
5>» 

269 

226 

11 

5.025 


I.5O8 


21 
U70 
932 

2,78'» 
3.W7 


Deceaber 


17.678 


5.386 

137 

61 

2 

lU 
63 


5.663 


23 

1 
2 
3 


57 


3U.010 


1.798 
398 
109 

9 

8 

1 

3 

12 

110 

lUU 

UO 


66 
180 

869 


'«9 

U,l76 

7.5'*1 

1,>H9 
i.'*35 

2'« 
178 

30 


January 


7U 


36.397 


1.730 
331 
159 

126 

8 

1 

3 
12 

235 
635 


1 
lUO 

1.179 

»t09 


5.009 


8.75'» 


2.132 

1H9 

1.552 

735 

271 

23 


5.5'»8 

U.859 

1.8I9 

1.818 

15 
571 
877 

711 

3.683 
2.8U0 

2,522 
U,9l»8 

18. 657 

20,198 

5.669 

6,089 

13'* 

131 

60 

11*2 

1 

1 

3 

1U8 

72 

130 

5.939 

6,6in 

25 

2U 

23 

21 

2 
2U 

2 
16 

63 


Up. 665 


February 


2.067 
33'* 
130 

107 

8 

1 

3 
12 

lUo 
568 

uo 


1 
209 

1.036 


U09 


5.065 


7.912 


1.6U9 

Uo 

1.56U 

59U 

297 

19 

5.331 
i.gui 


30 
362 

337 

3.561 
5.313 


21,038 


6,090 
108 

117 
1 


19'»6 


■w.531 


1,800 
3'»7 

127 
109 

8 


2 

11 

128 

502 

8 


2 
133 

1.071 


uou 


U,652 


6.37" 


1.770 

1 

1.519 

808 

211 

21 

i*,056 

38 
1,778 


U 
39U 
301 

3.372 
U,209 


18,Ug2 


5. 815 
70 
68 

1 


_ 

. 

85 

3U6 

'»3 

Ul 

6,>ti»U 

6.3UI 

2l» 

18 

29 

28 

2 

: 

17 

Ul 

72 

87 

35.936 


i^irll 


2,079 

337 

75 

82 

8 


2 
11 

113 
U66 


123 
920 

353 


".577 


7,260 


ttay 


1.766 

1,602 

1.290 

160 

1 

U,22U 

"3 
1,580 


3 
2U5 

117 

3.132 
U.15'* 


18,317 


6,051 
Uo 

73 

1 

5 
37 


6,207 


1.928 

267 

68 

78 

7 


2 

11 

118 

386 

8 


106 
1.058 

320 


U.357 


6.729 


1.895 

1.635 

1.173 
151 

U.UU2 

38 
l.'»69 


89 
3 

2.156 
".585 


17.636 


6,272 
10 
175 

1 

6 
36 


6.500 


16 
2U 


uu 

53 

8U 

93 

- 

- 

36, ""5 

35.315 

1,825 
268 
118 

80 

7 


152 
252 

8 


175 
825 

275 


3.987 


7.188 


2.0"0 

1.753 

l."99 
99 

5.707 

33 
I.805 


55 
U 

2.362 
".556 


19.913 


6.  "72 

31 
1 

6 
6 


6.516 


lU 


15 


U2 


71 


37.675 


July 


2,016 
287 
110 

60 

7 


127 

276 

8 


157 
8U7 

233 


U,130 
5.382 


3.211 

i.6"9 

1.199 
lUi 

5.025 

33 

2.172 


1 

U8 
5 

1.792 
".78" 


20.060 


6.792 

22U 
1 

U 
5 


7.026 


13 
19 

25 


57 


36.655 


1/  Beginning  July  19"6  Manchuria  Is  Included  with  China  Instead  of  Japan. 


December  1946 
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Capital  Movements  Between  the  United  States  and  Foreign  Countries  -  (Continued) 

Section  II  -  Sunnary  by  Countries  -  (Continued) 

Table  8.-  Foreign  Credit  Balances  (Balances  Due  to  Foreigners)  in  Brokerage 
Accounts  as  Reported  by  Brokers  and  Dealers  in  the  United  States 

(PoBltlon  at  Slid  of  month  In  thottsaadi  of  dollari) 


lliiroiie 

Iblted  Iln^dOB. 

Trance 

Belglua 


Dannark. 
nnland. 
Oamaiqr. 


Greece 

Italy 

LxDcaabonrg. 


Betberlands. 

■orvay 

Portucal 


Boaala. 
Spain. . . 
Sweden. . 


Svittarland. . 
n.  S.  S.  R. .. 
AifOBlarla. . . 
Other  Sorope. 


Total  lurspe. ■ 
Canada 


Latin  imerloa 


Argentina. 
BollTla. . . 
Brazil.... 


Chile 

Coloabia. . . 
Coeta  Elea. 


Cuba 

Trench  Vest  India*  and 

Oulana 

Mexico 


Hetherlandt  Vest  Indies 

and  Sorlnan 

Fanaaa 

Pern 


Venezaela 

Other  Latin  Imeriea. ... 

Total  lAtin  America 

Asia 

China  and  Mancfaorla  1/. 

Trench  Indo-Chlna 

Song  long 


India.  Bnrma.  and  Cejrlon. 

Britlib  Malaya 

Japan 

Betberlands  last   Indies.. 

Philippine  Islands 

Turkey 

Other  Asia 


Total  Asia. . . . 
Other  countries 


Aastralla 

New  Zealand 

Igypt  and  Anglo-lgyptian 
Sudan 


Trench  Morocco 

Union  of  South  Africa. . 
All  other 


Total  other  cotmtrles 

Unidentified 

Srand  total 


19>»5 


JUr 


5.9^ 
9.16J 
l.TlU 

201 

10 

16U 

21 

lis 

18,110 
696 
180 

59 
102 

M63 

22.199 

^} 

207 


57.920 


'*.925 


>t,oo6. 

80 
1,622 

623 

163 
19 

1.329 

3 

2.905 


220 

5.176 

108 

1.337 
783 


18.37"* 


632 

65 

32 
5 

28 

6 

1.360 

10 

99 


2.237 


65 
7 

87 

66 

8 

1.657 


1.890 


5U 


85.UOO 


Atlgnst 


3.095 
9.516 
1.903 

187 

5 

173 


'dl 


i8.a9 
875 
185 

59 

99 

1*73 

22.552 

2 

"•3 

277 


58.132 


5.21*2 


U,207 

58 

1.633 

859 

157 

72 

1.331 

3 

2.251 


291* 
5.660 

91 

1.112 
828 


18. 556 


716 
6 

57 

3^ 
5 

28 

118 

1.269 

10 

11)6 


2.389 


81 
8 

93 

67 

Ui 
1.673 


1.963 


5't 


September 


3.862 
1.606 

312 

12 

179 
756 

18. 596 

955 
171 

59 

115 
i«9 

23.9O8 

>*3 
2U5 


6o.i»77 


5.326 


U.519 

56 

1.581 

62k 
SO 
23 

1.5U9 
2.561 


6.163 
132 

1.7U3 
9ito 


20.323 


7U7 
l48 

33 

5 

28 

6 
1.395 

11 
195 


2.>t6g 


1 
95 

67 
1*3 

1,922 


2.178 


52 


90,82'* 


October 


3-922 
9.512 
l.lMSO 

219 

6 

286 

22 
190 
766 

19.052 
910 
160 

59 
118 
368 

22,887 

^3 
581 


60,581 


5.615 


H.358 

6>» 

i.itHS 

661 

132 

29 

1.596 

2.07^ 


800 

6.505 

lOU 

2.115 
1.016 


20.905 


1.189 
8 
52 

25 

5 

28 

1|9 
1.268 

11 

159 


g.90U 


1*2 

5 

9U 

67 

U2 

1.887 


2.137 


55 


92.197 


HoTsaber 


U.322 
9.3U7 
1.260 

163 

18 

298 

25 
191 
823 

17.981* 

1.023 
1U6 

59 
120 

mi 
23.637 

21* 
1.679 


61,560 


6.872 


1.870 
576 

l.7'*7 
1.81U 


811* 

6. 798 

lUO 

2.61(0 
828 


22.666 


908 

m 

33 

5 

28 

7 

1.1*1*5 

60 

131 


2.661 


1*8 
6 

93 

71 

31 

2,078 


2.327 


55 


96,lUl 


December 


5.593 
9.850 
1.531 

271* 

2U 

321 

58 

861 

19.859 

1.563 

11*5 

59 
152 
512 

25.965 

l»4 
1,61(8 


19U6 


68,69>( 


7.696 


U.370 

73 

1.790 

567 

126 

2U 

1.691 

3 

2.113 


199 

7.8J8 
IW 

2.632 
1.095 


22,661 


1.UU9 

U7 

26 
5 

28 

7 
1.533 

0 

171 


3.272 


56 
31 

106 

73 

934 


1,225 


55 


103.603 


January 


7.009 

10.561* 

1.672 

21(1 

67 

10.137 

1.66U 

201 

'*3 
la 
5»*9 

26.27U 
1.519 


61.535 


8,386 


5.076 

56 

1.7'tO 

950 

361 

38 

1.2S0 

3 

1.822 


191* 

7.969 

Ul 

2,3'«8 

l,7't6 


23.76H 


1.81(9 

U7 

27 
5 

33 

8 

1.618 

2 
223 


3,812 


a* 

38 

109 

73 

1,096 


1.389 


53 


98.939 


1/     Beginning  July  19U6  Manchuria  is  Included  with  China  instead 
of  Js^an. 


Tebraary 


6.759 

11.01(14 

l.5'*3 

2l(0 

51* 

290 

65 
2U5 
82U 


March 


10.028 

1,661 

125 

160 
U81* 

26,689 

1.638 


61.936 


7.1*37 


U.785 

65 

1.51*1 

800 
3I46 
1)0 

1,087 

11* 
2,268 


255 

7.998 

186 

2,103 
1,566 


23.05'* 


i.m 

89 

25 

.1 

7 

1.777 

2 

212 


3.915 


106 
36 

107 

75 

1*2 

832 


1,198 


55 


97.595 


5.795 

10.1(62 

1.523 

167 

3" 

275 

25^ 
899 

9.986 

I.6O8 

1U3 

1^ 
671 

27.920 

nit 
1.635 


April 


61,610 


6,907 


5.590 
65 

i,U36 

779 

259 

80 

1,220 

3.'*3l 


221 

7.887 

118 

2.133 
1,522 


2l*,7'*l 


1.151* 
13 

5 
25 

9 

2,875 

1 

263 


'».369 


111 
35 

lUl 

80 

27 

879 


1.273 


56 


98,956 


5. 270 

10.626 

1.599 

166 

1 

297 

I 
768 

9,1*91 
1.530 


108 

6U7 

27.720 

1*1* 
1,625 


60.307 


7.322 


6,>*69 

i,i(% 

7U3 

278 
38 

1,193 
5.305 


209 

8,2U9 

187 

2,1*05 
1,111 


27.681 


i.9'(0 

61 

25 

5 

25 

12 

2.195 

1 

325 


■'.589 


71 
50 

175 

78 

23 

891 


1,288 


101,258 


M*r 


5.023 

161 

1 

319 

26 
31*2 
769 

9.779 

1.270 

63 

'*5 
102 
57"* 

28,088 

1(1* 
1.736 


60,291 


6,919 


6,229 

1.9 

929 

620 

265 

87 

1.075 

3 
5.310 


193 

7.970 

271* 

2.563 
1,000 


26.567 


1.752 

0* 

33 

5 

25 

12 

1.963 

1 

301 


U.176 


1*2 
161 

85 

11 
970 


1.362 


71 


99.386 


Jnas 


5.107 

161 

3li 

26 

282 
5U3 

9.795 

1.900 

90 

"•5 
103 

528 

29.036 

21 

1*8 

1.628 


61,263 


6.3U7 


6,1(00 

I.6U9 

60U 
267 
66 

1.385 

1 
'*,788 


8,716 
183 

2.875 
1.075 


28.212 


2.297 

117 

68 

2 

26 

11 

2,127 

1 

230 


'*.879 


79 
U2 

11(0 


1.050 


1,1*20 


71 


July 


102.192 


'*.902 

10.738 

1,926 

11)8 

2 

326 

12 
325 
782 

9.968 

1.112 

30 

••5 

111 
612 

29.399 

1.565 

62,052 

5.8O5 


1.1*25 

59 

81*5 

1 
'*.l*83 


175 

8,905 

259 

2,96U 
969 

26.68U 


1,980 

95 
33 

2 
26 

11 

2,192 

1 

170 

'*.5io 


111 
'd* 

150 

86 

80 

1,132 

1,603 

7U 

100,728 
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Capital  Movements  Between  the  United  States  and  Foreign  Countries 
Section  III  -  Details  for  Month  of  July  1946 


(Continued) 


Table  1.-  Short-Term  Claims  on  Foreigners  as  Reported  by  Banks 
and  Bankers  in  the  United  States 

(  Ib  thoiuwids  of  dolltiri ) 


Total 

■hort-tora 

elalat 

Short-ton  elalai  payablo  ia  forol«a  enrroaeloo 

Short-tera  clalaa  parable  In  dollara 

Total 

Depot Ita  of 
report Isc 
tanfct  and 

bankeri  vlth 
foret^ere 

Cepooltt  of 

doaettle 

cllente  with 

forol^ers 

Othar 

Total 

Loana 

to 

fere lea 

baaka 

Liability  of 

farel«aera  oa 

aeeoptaaeoe 

■ado  for 

their  aoeonata 

Other 

tiirop« 

75.78U 
3.'t08 
8.830 

16I» 

>«.296 

33.853 

I.6U7 

'».339 

69 

U9,6ln 

61 
U,208 
7.61*2 

6.663 

15 

8 

l>,980 

70.237 
281 
150 

73 

2 

53 

12 

235 

I 

251 

122 

23>t 

'J 

i,'»9e 

1,083 

10 

58.550 
183 
108 

56 

1 
8 

19 

1 

203 

79 

232 

U 
1.218 

276 
10 

192 

6l,l>>7 

5.561 

39 

8 

16 

28 

8 

209 

*3 
15 

3 

29 
276 

796 

37 
7.068 

6.126 
It 

1 

1 

17 

7 

5 

28 

2 

i 
11 
3 

12 

5.9*7 
3.127 
8.680 

91 

*.29* 

33.800 

& 

68 

119.390 

*32 

*53 

58 

*.07* 
6.11* 

5.580 

5 

*.73l 

202.226 

2.387 

2.575 

9 

l.)|«2 

20.556 

H21 
312 

110.096 

• 

1 

1.352 

35* 

207 

1 

1.381 
1*1.183 

1.927 

6 

3.898 

62 

2.2*7 
67 

29 

102 

172 

k 

*.709 

• 

1,233 

5*6 

*.773 

561 
13.177 

1,21H 

3.763 

379 
57 

2.718 
l.Ofl 

5.373 

I 
3.358 

Unltad  Kln^dMi 

Belglu 

Finland 

Or«*e* ••••••.•.•■••••... 

Italy 

Ieth«rland« 

Vorvay • ....*''.. 

Bxaanla 

Spain 

Svadaa 

8«ltE«rlaaA 

tr.  s.  8.  t 

Oth^r  Bttrepa 

276.8>»9 
U2.2lf6 

27.891 
i.,i»39 

28,631 

21,30* 

2,125 

25.689 
18 

15.151 

^8 
1.628 
3.378 

8.136 

2H,029 

170,350 

7U.623 

6.1km 

13.223 

*7.820 

Canada 

20,8l»3 

19.3?* 

230 

27 

2 

229 

1.177 

13 
61 

>KX) 
2.139 

3.*97 

708 

1 

83 

128 

2 

2,012 

21.*03 

26,808 

*.*39 

28.603 

7.*69 

21,220 

2,12l» 

25.*60 

18 

13.735 

*55 
1.627 
3.297 

8.071 
23. 6M 

166,932 

3.8*2 

2.1*7* 

15.087 

UtlB  AMrlea 

1.083 

28 

k 
8l« 

1 

229 

i,in6 

3 

1 
81 

1*5 

2 

1 
1 

111 

3 

1 

6t 

25 
357 

U.580 

1:35 

117 

7.108 

720 

18.820 

I.8O9 

l«6 
166 

1H.168 
70.5*9 

1,801 

1,281 

1.033 

2.301 

87 

2.1*78 
1.289 

3 
8 

596 

6.1*27 

2.181 

21*. 080 

6,319 

11.811 

1.317 

I*.l62 

18 

10.637 

1.^ 
3.123 

*.562 
8.81*0 

Ar^ntlaa 

BoIItU 

Brull 

Chll* 

Celoabla 

Oib» 

Franeh  Wait  Indlai  and 
OuluiA. ,,, *.... 

Mexico 

I«th«rlu>di  Vest  iBdiai 

PulAflA 

p«nj 

Other  Latin  iaerlea 

Total  LatlB  iBorlca 

ASU 

Ohlaa  aad  NanehnrU  1/. . 
Froaeta  lade-China 

922 

10.877 

85.510 

i9.o'*9 

2.li2' 

9.366 

1.680 

300 
1.171 

18.5*3 
895 

3.919 

57.1'»3 

2. 87'* 
1,102 

250 

U2 

8.035 

2.350 
1>».723 

261 

1 
516 

5.389 
3 

3 

5 

7*5 

7 

1U6 

223 

355 

l.*56 
3 
2 

5 
692 

135 
2.871 

* 

128 

3.827 

1 

7 

3* 

1 

33 

53 
11 

18,788 

1.6^ 

*,037 

1,677 

297 

1,166 

17.798 

888 

3.773 

50.127 

1.668 
603 

229 

112 
6.976 
2.333 

11.921 

101 

7.01*5 
*79 

;:SS 

282 

8.783 

177 
MOZ 

2,357 
213 

l,Ul* 
2,212 

9.386 

9ii 

1.383 
81 
15 

52 

6.8O3 

711 

3.371 

India.  Sanaa,  aad  Coylea 
Brltith  Malaya 

latharlaadi  Baft  Indioi. 
PhlllpplM  Iilaada 

Othar  Acta 

total  ilia 

7.016 

3.967 

178 

20.375 

6,939 

22.  nj 

Othor  eonatrlai 

1.206 
*99 

21 

1.099 

17 

2.802 

1.0*3 
H39 

3 

uo 

8 
1.603 

129 
55 

3 
*39 

3* 
7 

15 

510 
9 

575 

385 

k 

k 

201 

535 
29 

203 

13 

7*8 
57* 

229 

108 

6.773 
2.119 

Anitralta 

IgTpt  and  ABclo-I^Tptlaa 
B^aa 

Valen  of  South  Africa... 
All  othor 

fotal  othor  eoaatrloo... 
Un  idont If lod 

62I1 

59* 

780 

10.5*7 

105 

561. >H6 

u 

. 

- 

101 

Orand  total 

108,706 

83.09* 

16,078 

9.53* 

*52.710 

236,539 

3*.293 

181,878 

1/     Be«lnatB«  JT1I7  191*6  Maoeharla  la  Ineladod  with  Chlaa  Inetead  of  Japan. 


December  1946 
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Capital  Movements  Between  the  United  States  and  Foreign  Countries  -  (Continued) 

Section  III  -  Details  for  Month  of  July  1046  -  (Continued) 

Table  2.-  Short-Term  Liabilities  to  Foreigners  as  Reported 
by  Banks  and  Bankers  in  the  United  States 


(Poaltlen  at  and  of  nonth  in  thouaandt  of  dollara) 


Total 

ahort-tam 

llablll- 

ttaa 


Short-tara  llabllltlaa  payabla  in  dollara 


Total 


Dapoalta 

of 

foreigner a 


Bill  a 

held  for 

account 

of 

forelgnera 


U.S.  OoTenaeat 

Traaanry  billa 

and  eertifi- 

oataa  of  In- 

debtedneaa 


Other 


Short- tera  liablUtloa  payable 
in  foreign  gurrenclee 


Total 


Ber roved 

froB 
foreign 
baaka 


Liabilltlea  en 
aeoaptaacea  aade 

by  foreigner a  for 
a/c  of  reporting 

baaka  and  bankara 


Othar 


larope 

tTaited  Elngdoa 

fraaoo 

Belgiva 

Daoaark 

rinlaad 

Oeraaay 

Oraaoe 

Italy  1/ 

lAxeabonrg. . . . 

■etherlaada. . . 

larway 

Portugal 

Bnaaaia 

Spain 

Sweden 


Svitterland. . 
U.  8.  S.  R. .. 
TugoalaTia.. . 
Other  lurope. 

Total  Bar  ope. 


Canada. 


Latia  Aaeriea 
Argentina... 

Bolivia 

Braiil 

Chila 

Coloabla. ... 
Coata  Sioa. . 


Cuba 

Treneh  Vest  ladlea  and 

Ouiana 

Mozieo 


Betherlanda  Waat  Indiaa 

and  Suriaaa 

Paaaaa 

Pern 


Taneiaela 

Othar  Latin  iaarioa. 

Total  Latin  Aaerlca. 


AaU 

China  and  Manshnria  3/ 

Freneh  Indo-Cbina 

Hong  Kong 

ladia,  Bnraa,  and  Ceylen. 

Britiah  Nalaya 

Japan 

latherlanda  last  Indlea 

Philippine  lalaada 

Turkey... 

Othar  Aala 

Total  Aaia 


Othar  eonntriea 

Attatralia 

Ve*  Zealand 

Igypt  and  Anglo-Igypt ian 
Sudan 


Trenoh  Morooco 

Union  of  South  Africa. . 
All  othar 


Total  ether  eeoatriea... 

International  2/ 

Unidentified 


Grand  total*. 


661,071 
275.207 
169,008 

50,361 

11,87'* 
6.i»36 

6>»,i"»3 

165,511 

22,932 

23'».137 

1>«8,865 

h7,6hi» 

10,870 

20.732 

20U,U43 

336.7'»6 

50.205 

8.275 

65.915 


2. 55'*.  375 


l,28l»,303 


I2h,37h 

12,288 
231, 06U 

62,103 

75.2'*l 

6,75'* 

167. 02h 

7.6U7 
135.301 

iU,692 

8>»,813 

39.236 

h2,^28 
171. '*89 


1.17'».35'> 


6ll,92i« 

h7,22h 

33.23* 

33,161 

2.176 

9.165 

114,263 

)t82,366 

6U,Il7U 

89,»66 


l.'»87.'*57 


28,665 
6,h29 

17.7'»3 

11. '♦57 
10.055 
93.U8I 


167.830 


219.927 


19.935 


6,908,181 


6h9.i36 
27U,823 
168,926 

50.361 

11,871 

6.h26 

6U,ii6 

165,50c 

22,932 

233.522 

liM.862 

U7.166 

10,870 

20,6>40 

20h,276 

336. U27 

50,205 

8.275 

65.867 


2,51(0,201 


1,279,902 


12'».353 

12.288 

231.031 

62,098 

75.23« 

6.75'* 

167. 02h 

iMl 
135.270 

lU,692 

8U,812 
39.23'* 
l»2,328 

171. 'i«5 


1,17'*, 251* 


610,889 
h7,22h 

28,(60 

32.830 

2.13'* 

9.129 

ll'*,26l 

1*82,208 

fil».'*7'* 

89.351 


1,1*81,360 


28, '•37 
6,385 

17.685 

ll.»*57 
10,015 
93,208 


167. 187 


219.927 


19.935 


6,882,766 


630,0'*'* 
237,798 
157.862 

'*9.677 

11.321 

6,288 

60,37'* 
16>*,653 
22,136 

219.527 
71.033 
't6.0l9 

10,8'*1 
20,303 
80,830 

313. 813 

50,058 

8.232 

65.>*77 


2,226,316 


3'*5.7'*3 


116.986 

12,285 
21'*,07>* 

61,083 

7'*.8h7 

6.338 

163.270 

7.633 
132. 8U2 

12,681 
65,869 
37.085 

"♦1.958 
153,022 


1.099.973 


216,160 
32. '♦35 
27.937 

31.170 
^'♦'♦S 
»,i*l6 

'th.687 

'♦76.029 

62,525 

7'*.  276 


975.080 


25.71'* 
6,220 

1'*.257 
10,1*86 


2.585 

7'*6 

520 

19 
8 

80 

396 
2i*6 

3 

107 

52 

65h 

29 

225 
12.276 

5.307 

115 

22 

109 


23.'*99 


1.33'* 


3.099 

3 

13.295 

9>*8 

390 

1*16 

2.733 

li* 
2.325 


1.936 
362 

2,021 


27.565 


'*.173 
11 

222 

1.523 
208 

U56 

19 

2.837 

581 

111* 


10,8'*'* 


1.951 
165 

291 
31 


9.930 

86,671 

153.278 

53 

2'*2 
2.733 

219,927 

- 

19.932 

3 

5.oi«),8i»9 

65.978 

l>*.97'* 

35.398 

9.603 

502 

1'* 

^1 

793 

i;.8hh 

76,>W2 

13 

100 

110,000 

15,0>*8 

20 
160 


277.685 


932.625 


3.885 


1.00>> 


20 

2,011 
18.920 

I'tO 

7 
15.387 


'•1,37'» 


379.332 

1>*.753 

580 

50 

'♦76 
22 

69.5'*3 
55'* 

13.760 


U79.070 


507 


15 

5. 901 


6.'«3 


1.737.177 


1/  laelndea  Italian  apaeial  depeait  aceennta  »ith  the  Secretary  of  the 

Treaeory. 
2/  Beginning  July  19)*6  Manchuria  ia  included  with  China  inataad  of  Japan. 


1.533 
881 

9'«1 

163 

5U2 
f* 

2,988 

11*5 

hH 
450 


12 

1.170 

2.259 

32 

1 

121 


12.701 


200 


383 

3.662 

67 
1 

17 
83 


1 
1.055 


5.3'« 


11,22U 

25 

121 

87 

5 

235 

12 

2,788 

1,368 

501 


16.366 


265 


3.137 

9>to 

17 

39h 


■♦.793 


39.362 


11.935 

38'* 

82 

3 
10 

27 
11 

615 
3 

'♦78 

92 

167 

319 


1*8 


lU,l7i* 


I>,'t01 


31 


k_ 

100 


i.»35 

"♦.378 

331 

1*2 

36 

2 

158 

115 


6.097 


228 

58 

>tO 
273 


6»*3 


25.'*15 


'*1 

116 

77 

3 
8 

25 

11 

1*9 
3 

2 

90 

133 

90 


720 


351 


33 

5 
3 


52 


"♦37 
"♦.378 

22 
'*2 
21* 
2 
158 

115 


5.178 


18 
38 


19 

'♦1 


116 


6,'H7 


8,079 
225 

1 


8,305 


232 


232 


8.5'*6 


3. 815 


2 
2 

566 

'*76 

2 

3"* 

229 


6 

5.1'*9 

't.Ohh 

17 


26 


598 

77 
12 


687 


207 

6 
58 

21 
232 


52* 


10,1*52 


3/  Includea  the  dollar  balancee  of  the  United  lationa  Belief  and  Se- 
habilitation  Adainiatratien,  the  International  Monetary  Pund,  and 
the  International  Bank  for  Beoonatmetion  aad  SeTalepaent. 
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Capital  Movements  Between  the  United  States  and  Foreign  (Countries  -  (Ck>ntlnued) 

Section  III  -  Details  for  Month  of  July  1046  -  (Continued) 

Table  3.-  Purchases  and  Sales  of  Long-Term  Securities  by  Foreigners  as  Reported 
by  Banks,  Brokers,  and  Dealers  In  the  United  States 

(la  thooauli  of  tollart) 


Ittropg 


UaiUd  lincdoa. 

Tt»bc» 

Bel«l«B 


Ociuuric, 

riBiud. 

a«raugr. 


Or«*e* 

Italy 

Laztabsurg. 


■•tharlaadt. 

Vorwaj 

Portogal. ... 


BuBsala. 
Spa la. . . 
S»«d«a.. 


Swltiarlaad.... 

U.    S.    S.    H 

Ta^eilavla 

Othar  luropa... 


Total  Inrop*. 
Cuuula 


Latin  Aaerlea 


Argent laa. 
Bolivia... 
Braill.... 


Chile 

Coloabia. . . 
Casta  Blea. 


Cuba ...••• 

'ranch  West  Indlaa  aad 

(hilaBa 

Mexico 


letherlandt  Waat   Indlaa 
and  8iu>lBaB 


Tanesuala 

Other  Latla  Aaerlea. 


fetal  UtlB  Aaarlea. 


Aela 

China  and  Manchuria  l/. 

Trench  Indo-Chlna 

Hong  Kong 


India,  Buraa,   and  Cejlon 

Brltlih  Malajra 

Japaa 


letherlanda  laet  Indies. 

Philippine  Islands 

Tarkex 

Other  Asia 


Total  Asia. 


Other  countries 

Anetralla 

lav  Zealand 

■grpt  aad  Aaglo-Igjrptlaa 
Sudan 


French  Morocco 

Union  of  Senth  Africa. 
All  other 


Total  other  conntrlas. 
Unidentified 


Brand  total. 


Porehases  by  'forolgnere' 


Total 
purehasee 


2.186 

1,067 

7I1O 

1.298 

232 

6^ 

i.iuz 

7"* 

UU3 

1,012 

58 

30 

6,322 

230 

9.561 
5 

100 


25.190 


108, 700 


3,«76 

557 

1.679 

515 

3.32'' 
1,081 


R 


2,2 
119 


611 

2,222 


16,708 


1.0l»7 

2 
768 


118 

329 

60 

2^5 


2.569 


167 

7 

105 

17 
h2 

230 


;68 


153.735 


Coaeetlc  securltlee 


Total 


9h9 
938 

217 

376 

21 

6U9 

9l«8 

7H 

367 

U79 

U8 

30 
22 

167 

8.869 
98 


Stocks 


lH.252 


12,U82 


2,861 

60 

350 

353 
18 
5H 

75^ 


73 

1.538 

117 

590 
1,621 


10,830 


678 


768 


118 

328 

57 

126 


2.075 


71 

105 

17 
h2 

97 


332 


39.971 


61)6 
726 
200 

372 


170 

5« 

57 

336 

'II 

30 

20 

167 

5.016 
95 


8.273 


H,500 


2,6ZU 

60 

330 

330 
18 

1.925 

66^ 


73 

1.390 

99 

U08 
1.552 


9.527 


U97 


22>» 


18 

122 

"•7 

82 


990 


52 

70 

17 

9 

97 


2»i9 


23.535 


Bonds 


303 
212 

17 

h 

21 

i»79 

890 

17 


3.853 
3 


5.979 


7.982 


237 
20 
23 

516 
90 


Iks 
18 

182 
69 


1.303 


5"** 


100 

206 

10 


1,085 


87 


I6.H36 


Teralga  aecnrltles 


Total 


1.237 
129 
523 

922 

3'» 

211 

7 
I9>t 


76 

533 

10 


6.300 
63 

692 
5 


10,938 


96,218 


1.015 

U97 

1.329 

162 
335 


883 

327 


706 

2 

21 
601 


5.878 


369 
2 


1 

3 

119 


U9U 


133 


236 


113.76'* 


Stocks 


667 
13 


86 


783 


2.699 


106 
8 

117 


275 
U9 


337 
2 

21 
360 


37 


37 


lOt 


>».8l»5 


570 
116 
523 

922 

3'* 
211 


I9U 


75 

529 

10 


6.299 
59 

606 
5 


10. 155 


93.519 


909 
)W9 

1.212 

155 
335 


608 


278 


369 


2l»l 


".wfi 


367 


'♦57 


192 


108,919 


Salee  b]r  'foreigners* 


Total 
sales 


11.858 

1.089 

669 

22 


u 

1.328 

76 


81 

15 
3,U21 

9.9^*1 

1.108 


31.185 


176,267 


2.73'» 
302 

656 

'»97 

175 

50 

2.660 
3.870 


97 

2.215 

139 

l.'t09 
3.185 


17.989 


12.153 
130 
52 

8 

1 

2.125 
221 

20 
321 


15.031 


1«9 
3 

60 

16 
161 

217 


6h6 


2>tl,llg 


Soaestic   secorltlee 


Total 


8.17'» 
872 
615 

19 


h 
1,111 

7>» 

82h 
350 

73 


li« 
3.118 

9.097 
1.071 


25.U16 


93.'*76 


1.56'» 
218 

kk^ 

3*7 
kz 
37 

2,l»lU 


3.811 


97 

1.735 

139 

l,2>«g 
2.909 


15,008 


11.769 
130 
52 

8 

1 

2.119 

187 

8 

201 


lh,U75 


1U3 
3 

60 

16 
161 

71 


hjh 


ll»8,829 


Stoeke 


2.338 
579 

594 

19 


k 

229 

28 

6h2 

251 

73 


Ik 
107 


7.890 
70 


12.638 


5.055 


1.H82 
218 
UO8 

280 

kz 

37 

2.238 

3.775 


90 

l.>«69 

93 

332 
1,282 


11.7'»6 


1.575 

kz 

8 

1 

19 

IkZ 

8 

Ikl 


l,9i« 


ll»2 


k6 

k 
liio 
16 


378 


Beads 


5.836 

293 

21 


882 

U6 


182 

99 


3.011 
1.207 

1,001 


12,578 


88,>«21 


82 

39 

67 

176 
36 


7 

266 

i»6 


916 
1.627 


3,262 


IO.19H 

130 

10 


2.100 

k5 


5t 


12.533 


1 
3 

111 

12 

21 

Jl. 


76 


31,959  1116.870 


foreign  securities 


Total 


3.684 

217 

5t 


217 
2 

12S 

27I1 

8 


1 
303 

tkk 


37 


5.769 


82.791 


1.170 

Sk 

209 

150 

133 

13 

2lt6 
59 

U80 


X6l 
276 


2,981 


381. 


6 

3'* 

12 

120 


556 


k6 


1I16 


192 


92.289 


Stocks 


1)08 
27 

2 


171 

11 

8 


3 

212 


889 


2.588 


246 


5*1 


33 


6 
32 

6 

2 


79 


19 


19 


It.  116 


loads 


3.276 

190 

52 


k6 

2 

81 

263 


1 
300 

632 


It,  880 


80,203 


1.1'»3 

165 

146 

132 

3 

162 


59 


23'» 


151 

211 


2, Mo 


351 


Z 

6 
lis 


■>77 
k6 

127 


173 


1/     Beginning  Jvlj  I9U6  Manchuria  la   included  with  China  instead  of  Japaa. 


88.173 


December  1946 
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Position  In  Foreign  Currencies  as  Reported  by  Banks  and  Bankers  In  the  United  States 

Table  1.-  Net  Position  by  Countries 

(In  thouaanda  of  dollara;   na^atlva  fl^nraa  Indlcata  ahort  psaltlan) 


I9U5 

I9U6 

July 

Au^it 

Septeabar 

October 

loToaber 

Dacembar 

January 

Tabroary 

March 

April 

"V 

Juaa 

July 

■uropa 

Ualtad  tlngdoa 

Franca 

Balglw 

Oaraaay 

Italy 

Hatharlanda 

3.5>« 
-171 
-331 

-19 

-808 

11 

-90 

23 

6,993 
-170 
-351 

-28 

-62 
-771 

-3 
-92 

-8 

-15 
5.>»1»8 

5.2W2 

-352 

-28 

-60 

-801 

5 

-9U 
-2 

39 
-50 

-581 

-396 
-161» 
-33U 

-75 

-99 

-'11 
-57 

-2,162 

-1.082 
-182 
-231 

-28 

-61 

-613 

32 

-103 
-285 

35? 
-5U 

-2.2U8 

1*29 

-90 

-205 

-28 

-61 

-677 
-35 

-96 

-lilt 

56 

231 

-588 

-251 

-27 

-6U 

-356 

21 

-88 

-35 

228 
-Ul 

-165 

-27 

-61* 

-310 

56 

-93 

-81 

88 

1 

-3.1*2»* 

-2,201 
-'•3 
-72 

-27 

-611 

-6 

19 

-9U 

261* 
-52 

-727 
-58 
-99 

-27 

-5U 

8 

8 

-111 

87 

138 

-835 

5.051* 

565 

-289 

-50 

-322 

-26 

-53 
15 
22 

-109 

-133 

132 

31 

-2.159 

-73 

-11*5 

-26 

-53 

]l 

-95 

196 

132 

36 

-2.080 

io,Ue9 

-111 

27 

-25 

-53 
192 
133 

-71* 
U23 
237 
131 

Portugal 

Spain 

Svadan.  ■• • •• 

Svl ttarland 

Othar  luropa 

Total  luropa 

Canada 

2,1*89 
1*,788 

677 

-1.781* 

-2.220 

-782 

11,369 

U,3U2 
672 

3.800 
Ui*6 

3.080 

6.016 

-lUU 

5.590 
-79 

-30 
-3.297 

-637 
-3.991 

U,809 
283 

118 
-i».537 

-15 
-859 

-5.293 

5.10.5 

6. 391* 

5.1?7 

U8U 

9.1*26 

Latin  Amriea 

U81 

224 

237 

361 

1,101 

Aala 

China  and  Manchuria  1/. . . 
Bone  ^n^ 

Japan 

Othar  Aaia 

-51 

-2,123 

-27 

91 

-2,110 

-51 
-2,122 

-27 
-85 

-2.285 

-51 

-2,122 
-27 

-83 

-2,283 

-53 

-2,120 

-27 
-206 

-2,ll06 

-53 
-2.138 

-27 

-225 

-2,W»3 

116 

-53 
-2.536 

-27 

-2U3 

-2.859 

88 

-153 
-1».515 

-15 
-707 

-5.390 

-3.683 

-15 
-1.632 

-5.693 

2U6 



-663 

-^79 
-3.673 

-15 
-1.31*8 

-5.515 

-199 

-3.598 

-15 

-2.108 
-5.920 

183 

-2,196 

-12 
-3.093 

-15 

-2.028 

-5.11*8 

Total  Aaia 

Ill  othar 

U6 

175 

31 

62 

115 

158 

71* 

231 

768 
17.516 

Grand  total 

5.890 

9.061 

2,181 

-260 

-1.271 

2.513 

-11*9 

-3.  "^7 

-i.es"* 

689 

1/     Beginning  July  I9U6  Manchuria  ia  included  with  China  inataad  of  Japan. 
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Position  m  Foreign  Currencies  as  Reported  by  Banks  and  Bankers  in  the  United  States  -  (Continued) 

Table  2.-  Outstanding  Forward  Exchange  Ccntracts 


Caotrut*  M  of  and 

•f    BOSth 


fetal: 

I9li5-iu«tt«t 

S«pt«Bl>«r 

Ootobar 

■sT*Bl>*r 

DteeH^tr 

19li6-J«B«arjr 

Tabnarjr 

Mareii 

Ippll 

"V 

Jme 

Jvlr 

Trea  feral^n  ouitemarti 
19lt5-in««t 

SaptMibar 

Ootoliar , 

■•renhar 

Saeaa'ber 

191iS-Janaai7 

Ttixnarj. < 

March 

iprll 

Itay 

3VB» 

JxOjr 

Trem  daaaatle  eastemerai 
19l»5-iB«mat 

Ssptaabar 

Octabsr 

laTaabar 

Daeaailiar 

I9'l6-Jan«ai7 

TabrvaxT 

Hareh 


i^rll. 
May... 

Jnse. . 
Joly. . 


Tatali 

19U5-iaguat 

Septeabar. . . , 

October 

iDTeaber 

December 

19>l6-JaaULi7 

Tebniai7 

Maroh 

iprll 

"W 

Jnae 

Jml7 

It  forclcB  ffnatoaarai 
19H5-Aogn»t 

Septaaber. . . . 

Octebar 

■arember 

Ceeeaber 

I9't6-Jaisaaiy 

Tebnuiy 

March 

iprll 

««jr 

3xa» 

July 

le  daaaatla  ooateaara: 
19'*5-*»eMt- •••••• 

Saptaabar •  ■  • . 

Ootsbar 

■oTeabar 

Seoaaber 

19't6-JaBaary 

7ebmar7 

Iteroh 

^11 


Jue. 
July. 


(la  theaaaaAi  af  dellara) 


Orand 
total 


8..39t 
13.276 

19  .Ha 
21.996 
18.9H3 
19.9M6 
20.190 
20.1J33 

23.997 
a. 309 

8l».17« 

51.390 

2.1)06 

2.575 

2.339 
2.0»3 
2.867 
2.227 
1.550 
1.072 
1.302 
5>»S 
1.488 
1.61»3 

5.988 
10.701 
17.082 
19.953 
16.676 

17.719 
18,61«0 

19.361 

22.695 
20.761 
22.690 
'^9.7'^7 


10.U94 
16,983 
2U,769 
28.802 
29.226 
37.2IH 
UI.909 

'V3.387 
'^.539 
'»5.833 
52.636 
105.310 

991 
1.958 

2.000 
2.38H 
2.593 

2.327 

^'926 

1.031* 

7W 

1,28>» 

2.666 

9.503 
15.025 

».769 

22.633 

So,273 
i«s.»6i 

j««.505 

>»5,069 

51.352 

102,61;I» 


Oorraaey  ef : 


lotal 
larepa 


Tbltad 
Eiagdoa 


Aarepe 
(eentlanad  ea  follo«flii«  pace) 


haaae 


BelcltiB 


Oeiaaay 


Italy 


5.105 
10.397 
12.901 
13.605 
12.391 
11. IM^ 
12,781 
lH.6e3 
17.H66 
16. 549 
18.755 
i»4.868 

>A3 
911 
619 

822 

950 

}t53 

313 
191 

86 
388 
9*6 

U.66S 
9. '•86 

12.282 

12.783 

11, Wa 

10.991 
12.301 
i'».350 
17.275 
16.>»63 
18,367 

ltl».222 


5.673 
11.531 
16.661 
19.985 
19.668 

23.613 
30.1^ 
36.158 
iK>,i;6U 
38.535 
MO.900 

92,280 

556 
1.562 

1.61)^ 

l.59» 

1,017 

1.115 

551* 

773 

1.002 

728 

1,280 

2,666 

5.117 
9.969 

15,016 
18,391 
18. 651 
22,l»98 
29,611 
35.385 
39.'»62 
37.807 
39.620 
g9.6lH 


PBrobaaa  ceatraatt 


5.006 
10.107 
12,800 
13.375 
12.190 

11.193 
18.589 
1>»,6$6 

17.379 
16.532 
18. 650 

'rt.it25 

>A3 
721 

619 
712 
8I40 

1»53 
>I80 
313 
112 
86 
367 
61*6 

9.386 
12.181 
12.663 
11.350 

10,7'tO 
12.109 
1U.31;3 
17.267 
l6,i<>t6 
18.283 
>t3.779 


13 
13 
13 
13 


68 
68 


13 
13 
13 
13 


68 
68 


Sales  oontraeta 


5.165 
10,832 

15.758 
18.989 
18. 967 
22.81*3 
29.526 
36.036 

1)0.221 
3'»8 
')7 
90.958 


wM7 


506 
1.512 

1.21)9 

1,198 
916 
9i»l 
D31 
703 
832 
591 
879 

2,098 

'».699 

9.320 

11),  509 

17.791 

18,051 

21,902 
29.095 

35.333 
39.389 
37.757 
39.568 
88.860 


32 

2 

2 
2 

2 

6 


9 

9 

2 
19 


32 
2 
8 
8 
2 

6 


9 
9 

8 

19 


51 
51 
59 
91 
51 
51 
51 
53 
58 

8 
8 

kz 

50 
50 
90 
50 

50 
50 
50 
90 
50 


s 

2 
8 

39 


10 
10 

10 

11 
11 

10 
10 

11 
u 
11 

18 

u 


10 
10 
10 

11 
11 

10 

10 

11 

12 
11 
12 


(ContlBoad  an  fallenlac  pase) 


Bether- 
laada 


Portugal 


SpalB 


Siredai 


81 
81 
81 
SI 
81 
81 
81 


81 
81 
81 

n 

81 
81 

81 


1)12 
1)18 
1)12 
383 

379 
379 
379 
5 
9 
9 
9 
9 


110 
111 
lie 
110 


10 

10 
20 


ue 
110 


1 
uo 
lie 


10 
10 

20 


39 
19« 

80O 

161) 

18l) 
29 

s 

l#i) 

u6 


D12 

. 

1)18 

_ 

D18 

35 

383 

198 

379 

200 

379 

19) 

379 

18)) 

9 

89 

9 

37 

9 

ID 

5 

2l) 

5 

116 

17 

78 

81 
336 


78 

81 


17 


336 


2? 

39* 
91 

190 
73 

20 

180 

1? 
1)01 

1.081 


3^ 
3D6 
51 

73 

80 

U» 

157 
1)01 

565 


516 
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I\>altlon  In  Foreign  Currencies  as  Reported  by  Banks  and  Bankers  in  the  United  States 
Table  2.-  Outstanding  Forward  Exchange  Contracts  -  (Continued) 


(Continued) 


(Ib  thooaandi  of  dollar*) 


of    BOBtb 


Ourr«n07  »ti 


■orop*  -  (oaatlmMd) 


1«B« 


Otlwr 
Surop* 


Utla 
Aaarloa 


Total 
AoU 


OhlBa  oad 

Hanahurla 

1/ 


■OBC 

leac 


J^aa 


(Hhor 
AoU 


111 
othor 


Paretaaio  eeatrasto 


total: 

19ll5-iV«»t 

Iiptoabor 

Ostobor 

■oKobor 

Doooabar 

19>l&-Ja]iaai7 

Tobniaiy 

Maroh 

^rll 

«V 

JVB* 

July 

Tr«a  foroi^  enataaart: 
XSU^iagaat 

Septaabor 

Ostobor 

■oToabar 

Oaoaabar.'. 

19)l6-Janaz7 

Tabmair 

Maroh 

Jvrll 

«iV 

Jnaa 

Jflly 

Troa  doaaatlo  oaatSBarai 
19l>3-AaffiBt 

SaptoAor 

Ostobor 

■eraabor 

Soeoabor 

1946-Jaaaar7 

7obmar7 

March 

Iprll 

HV 

Jmo 

JBly 


19» 


190 


19 


19 


1.868 
i.teT 

5.156 
5.618 
3.711* 
^.909 

3.100 

3.567 

3.288 

2.691 
2. '•97 

5U7 

235 

i»90 

17 

73 
105 


1.321 
1.192 
l».666 
5.6ei 
3.666 

'>.in5 
3.100 

3.W2 

3.288 
2.691 

2.'»97 


129 
3 

1.53* 
1.531 
1.531 
1.531 
992 

938 

237 
13U 

«57 
129 


1.53'» 
1.531 
1.531 
1.531 
988 

938 

237 
13U 

«57 


1.287 
1.300 
1,230 
1,20U 
1.201* 
1.997 

1.97'» 
1.175 
2.5711 
2.552 

1.287 
1.300 
1.230 
1.20l» 
I.20I* 

1.771* 
997 
703 

951* 

HlO 

1.076 

875 


223 
328 
923 

1,020 
765 

I.U98 

1.677 


Salaa  eoatracto 


total! 

19U5-iae<ut 

Saptoaiber 

Ootobar 

■oTMbor 

Bacabar 

19lt6-/anaai7 

fabraarr 

Nareb 

iprU 

MV 

Jvia 

Jvl7 

!•  faralsB  eattoaarti 
l9k^iagaMt 

Sipta^or 

Ostobor 

■siaabar 

Daeaabar 

19>»6~;ainar7 

Tsbmary 

Maroh 

April 

*«r 

^ass 

JW7 

lo  doaoitlo  enstoaarii 

I91»5-i>icut 

Ssptaabar 

Ostobor 

■araabar 

Daeaabar 

19l*6-JaBa«7 

Tabraai7 

Maroh 

i^Fll 

"V 

Jobs 

July 


220 
30 
30 


£20 

30 

30 


3.971* 
i*.729 
7.565 

8.077 
8.569 
10.669 

8.967 
■*.508 

5.987 
5.21*9 
8.029 
5.2>*5 


228 

sbo 

81*0 
8>*0 


10 


3.971* 
U.72O 

7.565 
7.81*9 
7.729 
9.829 
8.127 
l).50e 
5.987 
5.239 
8,029 

5.2>*5 


591 
392 

m 

827 

1.1*1(1* 

662 

982 

171 

218 

395 

1.290 

1*35 
387 
355 

562 
718 
372 
2l*2 
153 

ii 


156 
5 

lOU 

109 

1.072 
1(20 
1*29 
139 
192 
391 

1,290 


1/    BaglnsiBc  Jtily  191(6  Maaehurla  la  laelndst  «lth  China  iaataad  of  Japn. 


251* 
302 

60 
l.UHl 
2,022 
2. 051* 

2.853 
1.778 
3.251 
'*.702 


251* 
302 

I 

60 
1,1*1*1 

2,022 
2,051* 
2.853 
1.778 
3.251 
U.702 


380 
3«» 

380 
380 
388 
380 
380 
2 

18 
322 

190 

388 
388 
380 

380 

3« 

388 
380 


10 


18 
322 
180 


19 
19 
19 
19 
19 
19 
19 
19 
19 
19 
19 
19 


82U 
S2l* 
82l» 
82l| 
S2k 
990 

if? 

'•'^ 
l.lUf 
1,028 

82l* 
82)* 
821* 
82>* 
82>* 
861* 
61 
182 

675 
2UI 
511* 
613 


126 
328 
779 
920 
71*9 

904 

1*15 


126 
277 
379 
379 


63 


19 

- 

19 

- 

19 

- 

19 

- 

19 

- 

19 

126 

19 

zn 

19 

379 

19 

379 

19 

- 

19 

- 

19 

63 

I 

379 
171 
831* 
.331* 

16 


530 
556 
521 

?g 
562 
252 


97 

11*2 
100 

2 

272 

1.082 


231 
279 

ibo 
33 
37 

1.292 
1,722 
1.652 
2,1*51 

1.795 
3,228 
i*,6lfi 


231 

279 

liio 

33 

37 

1.292 

1,722 
2,1)51 

1.755 
3,228 

i*,6i6 


5 

ii>9 

131 

35 

103 


52 

2I* 

616 

129 

65 


52 
52 
52 

21* 
122 

5 
» 

131 

35 
38 

§ 


8 

k9k 


2 
29 

25 
18 
102 
71* 
93 

6k 

'i 
1.793 


18 


2 
29 

25 
18 
8l* 

71* 
93 
85 
61* 

61 
1,793 


9^ 
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Position  In  Foreign  Currencies  as  Reported  by  Banks  and  Bankers  In  the  United  States 
Table  3.-  Purchases  and  Sales  of  Foreign  Exchange  (Spot  and  Forward) 

(In  thousands  of  dollars) 


(Continued) 


Transactions 
during  oonth 


Oraad 
total 


Curreney  of: 


Total 
Europe 


United 
Kingdom 


Vraaee 


Europe 
(continaed  on  following  page) 


Belgivim 


Oermanjr 


Italy 


Bether- 
lands 


Portugal 


Purchase i 


Spain 


Total  purchases: 

19U^August  Spot 

fttrvard. 
Sapteoibar    Spot . . . . 

forward. 
Octo'bsr        Spot 

forward. 
BoTsobsr      Spot 

forward. 
Deoaobar      Spot.... 

forward. 
19l46-JaaQar}r        Spot . . . . 

forward, 
f  ehruaijr      Spot . . . . 

forward. 
March  Spot . . . . 

forward. 
i^rll  Spot.... 

forward. 
Mar  Spot.... 

forward. 
AaM      Spot . . . . 

forward. 
JxHj  Spot . . . . 

forward. 

Furchaoaa  froB  bank*! 

19U5-August  Spot 

forward. 
SeptSBbar     Spot . . • . 

forward. 
October        Spot 

forward. 
HoTembor      Spot ■ . . . 

forward. 
Deceabar      Spot.... 

forward. 
I9I16- Jasnai7        Spot . . . . 

forward, 
f ehruaxy      Spot . . . . 

forward. 
Nareh  S^ot . . . . 

forward. 
i^rll  Spot . . . . 

forward. 
Mar  Spot 

forward. 
JtBM  Spot . . . . 

forward. 
Jtlly  Spot.... 

forward. 

Porehaies  from  others: 

19U5-Angast  Spot 

forward. 
Septenhar    Spot . ■ . . 

forward. 
October        Spot . . . ■ 

forward. 
BoTem1>er       Spot 

forward. 
DeeaBbar      Spot . . . . 

forwaM. 
19l|&JagiTiai7        Spot 

forward, 
f  ebraarjr      Spot . . . . 

forward. 
March  Spot . . . . 

forward, 
i^rll  Spot 

forward. 
Majr  Spot 

forward. 
Jimo  Spot 

forward . 
July  Spot 

Torward. 


58.112 

U.985 
72.18U 

7.306 
79.1I19 
13.U32 

8U,122 
1>».823 

98.936 

9.527 
107,608 

11,118 

105.317 

9.H92 

137,076 

15.833 

138. 2Ul 

13,002 
129.U96 

12.989 
129.739 

13.898 
209.795 

>«1»,812 

31.652 

2,896 

36.59U 

•+,783 
U8,0U3 

9.937 
56,188 

7.'nU 
62.666 

6,115 
65,161 

7.229 

73.I8U 

7.102 

95.259 

10.068 
85.799 

6,2iU 

73.167 

7.257 

81,782 
10.889 

15'+.151 
30.633 

26.U60 

2.089 

35.590 

2.523 

31,106 
3. '+95 

27.93>+ 
7.1*09 

36.270 

3,1+12 

U2.l»i*7 
3.889 

32,133 
2.390 

1+1,817 
5.765 

52.1+142 
6.788 

56,329 
5.732 

1+7.957 
3.009 

55,61*1* 

11»,179 


32,782 

3.103 
39 .91+6 

5. 809 
38,056 

7.770 
50.O87 

6,169 
51+.562 

5.290 
58.151+ 

5.777 
66,691 

6.552 
73,868 

8,960 
69.819 

8.536 
73.01*0 

8,657 
67.383 

8.319 

ii»i+,57i 

37.888 

18.995 

1.67!* 
19.576 

3.71+9 
25.81+6 

6,71+7 
37.813 

5.136 
1+1,111 

3.036 
39.315 

2.783 
52.693 

U,i*90 

55.383 

5.072 
"+5.379 

3.W7 
IA.850 

i*,i65 
1+7,898 

6.601 

117.1+86 

25.713 

13.787 

1.1+29 

20,370 

2, 060 
12,210 

1,023 
12,271+ 

1.033 
13.1+51 

2.211+ 
18,833 

2.99!+ 
13.998 

2,062 
18,1+85 

3.888 
2I+, 1*1+0 

5.129 
28,190 

l*,l+92 

19.1+85 

1,718 

27.085 

12.175 


23,868 

3.103 

33.'+i+9 
5,808 

28.728 
7.765 

1*0,377 

6.01*2 
1+2, 8a 

5.250 
1+7.630 

5.698 
57.71*1+ 

6.552 
60,552 

8,91+3 
57.369 

8,i*57 
59.076 

8,638 
51+.232 

8.230 
123,091 

37.1103 

10,1+98 
I.67U 

13.329 
3.71+8 

17.289 
6.71+2 

29.233 
5.009 

30,871 
3,036 

29.1+90 

2.701+ 

1*1*.  196 
U.i*90 

1+3,121 

5.055 
33.621+ 

3.328 
31.663 

U.ii*6 

35.'+05 

6,580 

97.96U 

25.713 


13.370 

1.429 

20.120 

2.060 

11.1+39 

1.023 
ll.ll+l* 

1.033 
11.950 

2.2ll> 
18,11*0 

2,991+ 
13.5^8 

2,062 

17.1+31 
3.888 

23.71*5 

5.129 

27.1+13 

U,l»92 

18,827 

1,650 
25,127 
11,690 


268 

117 

268 

5 

32U 

51+6 

908 
1* 

582 

7Ul 
11 

1,113 

1 

1.1+92 
7 

1.388 

2,282 


266 

111+ 

181+ 
5 

2l*l 
21+8 

'i 

528 

667 

11 

1,012 

1 

1.230 

7 
1.276 

2.026 


2 

3 

8U 

83 

298 

1+9 

5"+ 

71+ 

101 

262 

112 
256 


365 

267 

92 

312 
363 

563 

599 

777 

898 

2 

779 

68 

1,201 

68 

339 
255 
37 
102 
31+7 
537 
506 
71*2 
519 
779 

2 

676 
1.19 


12 

55 

210 

16 

^ 

93 

35 

135 

119 

103 
68 

U2 

68 


3 

20 
25 

17 

10 

1+9 


1 

20 
1+ 
12 
10 
1+9 


21 

5 


- 

629 

- 

531 

1*1+ 

81*9 

196 

60U 

110 

78 

591+ 

371 

587 

315 

1*09 

573 

821 

6 

163 

1.732 

626 

1,0* 

- 

10 

206 

I.65U 

»«5 

1.329 

5 

2 

3 
91 

375 

2 

8 


- 

608 

- 

528 

1»1» 

809 

191 

575 

- 

110 

76 

592 

368 

5U3 

22>+ 

1*07 

198 

820 

6 

163 

1.706 

62U 

973 

- 

10 

198 

1.61*9 

U85 

Ligi* 

21 

3 

1*0 

29 

2 

ItU 

2 

1 

26 

51 

5 

135 


338 

239 

1 

511 
639 
601 
509 
335 
356 
329 
369 
370 
UlO 

327 

236 

1 

1*82 
601 

597 

1+53 

330 

351 
302 
352 
312 
372 

11 
3 

29 

38 

U 

56 
15 
5 
27 
17 
58 
38 
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Position  In  Forel 
Table  3.- 


gn  Currencies  as  Reported  by  Banks  and  Bankers  In 
Purchases  and  Sales  of  Foreign  Exchange  (Spot  and 

(In  thoaaasds  of  dollara) 


the  United  States  -  (Continued) 
Forward)  -  (Continued) 


Traniaetlons 
during  moDtb 


Currency  of: 


Sorope  -  (continued) 


Switrer- 
land 


Other 
Korope 


Canada 


Utln 
Amerl ea 


Total 
Aela 


Japan 
1/ 


Other 
Ada 


All 

other 


Forchaae* 


total  purchases: 

19l«5-Au£ust  Spot 

Torvard. 
Septenher    Spot .... 

Ibrvard. 
October        Spot.... 

forvard. 
Sovmber      Spot... 

Porvard. . 
December       Spot. ... 

Forward. 
19M6-January         Spot .... 

Forward . 
Febroary       Spot 

Ibrward. . 
March  Spot .... 

Forward, 
i^rll  Spot 

Forward. 
Majr  Spot 

Tbrward. 
June  Spot . . . . , 

Fbrward. 
Jnly  Spot 

Forward. 

Purchasee  from  basks: 

19U5-AugU8t  Spot 

Forward. 
September     Spot .... 

Forward. 
October         Spot .... 

Ibrward. , 
BoTember       Spot. ... 

Forward. 
December       Spot .... 

Forward. 
igUfi-January        Spot 

Forward. 
February      Spot 

Forward. 
March  Spot 

Forward. 
April  Spot 

Forward. 
May  Spot 

Forward. 
Svait  Spot .... 

Forward. 
Juljr  Spot .... 

Forward. 

Purchases  from  others: 

19l»5-Auguet  Spot 

Forward. 
September     Spot .... 

Forward. 
October         Spot 

Forward. 
Bovember       Spot .... 

Forward. 
December       Spot.... 

Forward. 
igMfi- January         Spot .... 

Forward. 
February       Spot .... 

Forward. 
March  Spot .... 

Forward. 
April  Spot.... 

Forward. 
Kajr  Spot.... 

Fsrward. 
Jtme  Spot .... 

Ibrward. 
July  Spot.... 

Forward. 


957 
665 

1.826 

1.322 
17 

1.358 

1.859 
75 

i.giw 

2,M81 
2.209 

78 

3.052 
2.867 

21 

5.371 

U17 

919 

539 

1.675 

1,222 

17 

1.275 

1,670 

75 

1.850 

2.219 

2,0U7 

78 

2.953 

2.727 
21 

'*.19>» 


38 

126 
151 

100 

83 

189 

90 
262 
162 

99 

lllO 

1,177 

■♦17 


6.195 
i*,576 
5.5»» 
6.053 
5,U2i 
5.553 

It,  522 
6.931 
5.590 
5.2U2 
5.502 
9.600 

5.967 

U.539 

5.1«80 

5.273 
5.276 
U.1487 
6,702 
5,'*70 
5.195 
5.350 
9.480 

228 

37 

330 

573 
1U8 
277 
•  35 
229 

ISO 
U7 

152 

120 


162 

102 
171* 
260 
2.780 
17U 
2U2 
616 

635 
1.2ll4 

375 
753 

71 
36 
92 

168 
1.832 

119 

5U3 
532 
1.069 
295 
563 

91 
66 

82 

92 

91^ 

55 
68 
73 
103 
175 
80 
190 


17.7U2 
1.836 

23.759 
1.353 

'5:^ 

23.91'* 

7.123 

32.228 
U,112 

33.603 
1».1»97 

20,510 
1.U21 

'Ull 

UU,906 
3.581 

33.708 
3.306 

38.895 
3.306 


8.351 
1,176 
11,916 

99'* 
16,1*79 

3,17'* 
13,862 

2,278 
15,201 

2.91'* 
16,011 

3.602 

8.970 

1.093 
28.038 

2,811 
27,521 

2.170 
15,766 

2.660 

20,188 
2.725 

19.558 
2.582 


9.391 
660 

11 ,8'*3 
359 

15,026 

2,'*72 
10.052 

17.027 

1.198 

17.592 

895 

11.5'tO 

328 

15. 31*1 

1.6U1 

17.385 
1,1*11 

17.91*2 
61*6 

18. 707 

581 

17.838 


2.622 

2.739 

3 

3.130 

3.155 
1.531 
'*.2l»5 

5.352 

6.292 

'*.33l 

537 

i*.9ito 

21*8 

i*.895 
llU 

6, 1*1  It 
370 

6.528 
856 

1.767 
2.037 
2.191 
1.999 

2.681 

'*.381 

5.'*12 

3.365 
301 

3.693 

3.701* 
5.28U 

5.355 

855 

702 

3 

939 

1,156 
1.531 
1.56U 

971 
880 

966 

236 

I.2U7 

2>*8 

1,191 
llU 

1,130 
370 

1.173 
856 


1.305 

1,251* 

13 

1,188 

2.367 
100 

3.875 

81*1* 
5.038 
1.519 
7.22? 
1,884 
8,690 

637 
7.2I1O 

912 
7.281 
1.903 
8,'*22 
1.920 

768 

1*6 

1,270 

1,191 

13 

1,178 

2.353 
100 

''% 

i*,3o6 
1,519 
6,580 
1,88'* 
7,57'* 
637 
6,737 

1*32 
6,820 

1.563 

7.977 
1.658 


97 
35 
63 

10 

ii* 

2l*2 

732 

6U3 
1,116 

503 
1480 
i»6i 
3U0 
UU5 
262 


865 

1*6 

1,305 

1.25'* 

13 
1,188 

2.367 
100 

3.875 
8l|l* 
5.029 
1.519 
7.223 
1,884 
8,690 
637 
7.2iio 

912 
7,281 
1.903 
8,1*22 
1.920 


768 

1*6 

1,270 

1.191 

13 
1,178 

2,353 
100 

'*.297 

1.519 

6,580 

1,88U 

'■S 

6,737 
1*32 

6,820 

1,563 
7.977 
1.658 


97 
35 
63 
10 

11* 

2l*2 

732 

6U3 

1,116 

503 
I18O 
1)61 
3I4O 
14*5 
262 


1*,101 
5,20U 

3 
5,778 

5.53'* 

65 

6.62U 

6,786 

8,275 

9,886 

10,613 

9.766 

12,878 
680 

1.771 

1.795 
itO 

2.336 

3 

1.336 

1.320 

65 

1.821 
I.8O3 

1.893 
1.632 

2.110 
1.592 
3,775 


2,330 

2, 610 

101 

2,868 

U,l»l*2 

1*,211* 

U.8O3 

'*,983 

6.382 

8.251* 
8.503 
8.171* 
9.103 
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Position  in  Foreign  Currencies  as  Reported  IVy  Banks  and  Bankers  in  the  United  States  -  (Continued) 
Table  3,-  Purchases  and  Sales  of  Foreign  Exchange  (Spot  and  Forward)  -  (Continued) 

(In  thoiuandB  of  dollars) 


Transact Ions 
during  month 


Total  sal as: 

19U5-iaeTut  Spo  t 

Tervard. 

SeptsBber     Spot 

TomrA. 


Ootober 


loTSBbar 


Daeanbar 
19>t&-Jairaarr 
TabmaxT 
March 
iprU 

itar 

Jane 
Jql7 


Spot 

Forvard. 
Spot. ... 
Ibrward. 

Spot 

Ibrvard. 

Spot 

Jermri. 
Spot .... 
Tomard. 

Spot.... 
Torvard. 

Sp«t.... 
Ibzmrd. 
Spot .... 
Tsnrard. 


Spot 

Ibrward. 

Spot 

Torward. 


Salos  to  banks: 

Saptaabar 
Oetobar 
■oTaaibar 
Daoeabar 
19l46-Januaz7 
Tabroary 
Haieh 
Iprll 

Har 

Jone 

Jnljr 

Sales  to  otharsi 
19U^iaeiut 

Septanbar 

Oetobar 

SoTsabar 

Oeesoibar 

ISUfi-Jaimary 

Tabnaiy 

Maroh 

i^rll 

Kay 

Juna 

JvHr 


Spot 

Ibrward. . 

Spot 

Tonrard. . 

Spot 

Torvard.. 
Spot..... 
Ibrvard.c 
Spot . . . . . 
Forward. 
Spot .... 
fervard. 
Spot .... 
Forward. 
Spot.... 
forward. 
Spot .... 
Ibrward. 
^et.... 
?arvard. 


Spot .... 
Forward. 
Spot .... 
Forward- 


Spot 

Ibrward.. 

Spot 

Fomfard* . 

Spot 

Forward. . 

Spot 

Forward. < 

Spot 

Forward. 

Spot 

Forward. 

Spot 

Fbrward. 
Spot .... 
Forward. 

Spot 

Forward. 

Spot 

Forward. 


Grand 
total 


Currency  of: 


Total 
Sorope 


United 
Kingdom 


France 


Sales 


Spot 

Forward. 

Spot 

Fbrward. 


53.167 
6,298 

75.980 
9.626 

78.309 
15.307 
83.516 
17.775 

85.'*33 
19.3MO 

96.696 
23.782 
98.862 
I9.29U 

127. 5U8 

23.695 

130.055 

19.599 

12li,190 
16,965 

123,222 
23,010 

159.020 
75.915 

22.635 
2,180 

U3,818 
U,806 

3'*.  291 

8,129 

33.132 
8,010 

3'*.'*99 
8.259 
37.088 

6,220 

36.936 
7.919 

52.259 

13,510 
56,615 

10,219 

52.157 

9.3'*9 
53.182 

8,919 

68,826 
28,1>»9 


30,532 
U,118 

32,162 

U,g20 
ltU,018 

7,178 
50,38"* 

9.765 

50,93"* 

11,081 

59.608 
17.562 
61,926 
11.375 

75.289 

10,185 

73.'»"»o 
9.380 

72.033 
7.61S 

70.01)0 

lU.ogi 

90. 19"* 
U7,766 


30,109 
3.156 

U6.87U 
5. '•19 

37.995 
8,105 
U9,663 
9.091 
51.857 
7.96"» 
53.2'*7 
13.15U 
6U.6a 

12,200 

68.09U 
1U,958 

66,797 
12.1U1 

75.3'W 
10,223 

68,91*3 

12,120 

107,101* 

65.771* 


13.309 
1,71*1 

27.278 
3.905 

15.775 
1*.U23 

17.885 
5,21*8 

18,922 
5,112 

19.137 
3.980 

2l*.50l* 

6,110 

27.158 
8,1»70 

29,5|*5 
7,161 

31,51*8 

7,212 

30.367 

6,275 
>t6,329 
25.203 

16. 800 
1.1*15 

19.596 

1,511* 

22,220 
3.682 

31.778 

3.81*3 

32.935 
2,852 

3i*.li0 
9.171* 

ito.117 
6,090 

"tit 
37.252 

1*.980 

1*3. 792 

3.011 

38.576 

5.8l»5 

60,775 

I10.571 


20,791 

3.139 
140,1*21 

5.1*18 
28,811* 

7.712 
1*0,1*32 

8.958 
Ul ,192 

7.209 
1*3. 318 
13.051 
55.683 

12.200 

55.372 
1U.937 

5**.  299 
12,019 
61, 183 

10.077 

56.1*71 
11,856 

87.398 
6U,38>* 


10.951 
1.761 

25,715 
3.905 

12.97"* 
i*,077 

15.208 

5.21IO 

15.551 

1*,720 

16.195 

3.877 

a,  672 

6,110 

22,997 
8,1*51 

25,028 
7.060 

26.1*53 
7.080 

26.585 
6,011 

1*0,773 
2i*,72i 


9,81*0 

1,398 
1U.706 

1.513 
15.81*0 

3.635 
25.22U 

3. 718 
25,61*1 

2,1*89 
27.123 

9.I7I* 
31*  .011 

6,090 

t^l 

29,271 
'+,959 

31*,  670 
2.997 

29.886 
5.81*5 

1*6,625 

39,663 


270 

118 

261 
12 

3"*3 
516 

867 
U 

598 

739 

1,118 

9 

1,1*89 

1.398 

2.202 
17 

8 
13 
73 
75 
290 

82 

u 
106 

177 

1*1*7 
1*38 

2U6 
601 

7 

262 
105 

188 

12 

268 

226 

785 

1*92 

562 

671 
9 
,051 


■orope 
(eontintied  on  followiBg  page) 


Belgium 


Germany 


Italy 


Hether- 
lands 


Fortngal 


152 

,601 
10 


383 

267 

83 

212 

361* 

583 

517 

729 
2 

680 

1.119 

677 

16 
11* 

1*0 

77 
75 
17 
271 
250 
179 
U2I* 
165 
300 

367 
253 
1*3 
135 
289 
566 
2l(6 

1*79 

2 
501 

695 

512 


- 

17 

_ 

IU8 

1 

- 

- 

61* 

2 

1*9 

1* 

272 

21 

26U 

26 

155 

16 

617 

12 

185 

52 

321* 

33 


2 
3 

27 
1 
5 

5 
135 

1*0 


15 

11*5 

6>* 

22 
271 
259 
155 
612 

50 
28I* 


650 

533 

797 

35 

552 

12l* 

615 
1*1 

575 
373 
863 

1.738 
12 

1,008 
lU 

1,603 

1.206 

61* 


3H3 
171 
«*38 
136 
313 
228 
67 
590 

1.1*73 

681 

1*75 

930 
20 

307 

362 

399 
35 
1*16 
12l* 
302 
1*1 

3"»7 
306 

273 
265 

12 

327 
ll* 


276 
ItU 


Spain 


31*0 

238 

1 

5I8 
61*2 
595 
501* 
335 
358 
3U7 
370 
356 
393 

276 
189 
1*31 
'*33 

530 

329 

229 
215 
21*9 
228 
191 
210 

61* 

1*9 

1 

87 
209 

75 
175 
106 
11.3 

9« 

11*2 

165 

183 


(Continued  on  following  page) 
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Fdsition  In  Foreign  CurrencIeB  as  Reported  by  Banks  and  Bankers  In  the  United  States  -  (Continued* 
Table  3,-  Purchases  and  Sales  of  Foreign  Exchange  (Spot  and  Forward)  -  (Continued) 

(la  thoutaadi  of  dollari) 


Traniactlont 
during  month 


Total  ■&!•■: 

19U5-Aueust 


Spot . . . . 

rbrward. 

Saptsmber     Spot ■ ■ . . 

Tonard. 


October 
loveobsr 
Csc  ember 
19U6-JaDiiai7 
Tebrviary 
March 
iprll 
tfagr 
Jon* 
tTuly 

Salei  to  banks: 
19'*5-taea«t 

September 

October 

■sTember 

Deo amber 

Tebroarjr 
Maroli 
April 
•tay 

JtuM 

July 


Spot 

Fbrward. 

Spot 

Ibrward. 

SJ)ot 

Konrard. 

Spot 

forward. 

Spot 

Forward. 

Spot 

Forward. 

Spot 

Forward. 

Spot 

Fbrward. 

Spot 

Forward. 

8pot 

I^rward. 


Spot 

Forward. 

Spot 

Fbrward. 
Spot .... 
Forward. 
Spot .... 
Forward. 

Spot 

Forward. 

Spot 

Forward. 

Spot 

Forward. 
Spot .... 
Forward. 
Spot .... 
Forward. 
Spot. . . . 
Forward. 
Spot .... 
Forward. 

Spot 

Forward. 


Sale*  to  otheri! 

igUj-tagUit  Spot 

Fbrward. 
September    Spot.... 

Forward. 
October        Spot. . . . 

Forward. 
Boramber       Spot.... 

Forward. 
Deoaober      Spot .... 

Forward. 

Spot 

fbrward. 

Spot .... 

Forward. 

Spot 

Forward. 
April  Spot. . . . 

Forward. 
May  Spot 

Forward. 
Jtine  Spot .... 

Forward. 
Jnly  Spot .... 

Forward. 


19lt6-Jaiiuary 
February 


March 


Currency  of: 


Burope  -  (continued) 


Sweden 


Switzer- 
land 


Other 
lurope 


1.315 
661 

1.71*6 

3U6 

l.S"*? 

8 

1.132 

52 

1.751 

99 

1.982 

2.319 
19 

2,11*5 
101 

3.129 

132 

'•^ 

U.H12 
1,161 


783 

398 

750 
3U6 
689 
8 
667 

899 

99 

1.076 

1.076 

19 

976 

101 

1.916 

138 
1.078 

261* 
1.968 

f*l7 


532 

263 

996 

658 

1*65 

52 

852 

906 

l.2l*3 

1.169 

1.613 

1.237 

2.1tUU 

71*1* 


6.189 

17 

■t,i*89 

5.579 
5.723 
5.725 
5.38'* 
U.663 
6.759 
5.70U 
5.21*5 
5.516 
9.U96 

882 
759 
1.023 
1,200 
1.018 
1.311 
1,01*6 
1.781 
1,081 
877 
1,1K)8 
1,326 

5.307 

17 

3.730 

i*.556 

'*.5a3 

U.707 

i*.073 

3.617 

l*.978 

U,623 

■♦.368 

lt,108 

8,170 


169 
1U7 
180 
26I* 
I.65U 

662 
211* 

191* 

670 

5«5 

l,22l* 

Ui6 

9a 
iiu 

50 
19 
1*1* 

61* 

1*88 

392 

1*9 

67 
112 
983 

90 

11)8 
38 

119 
128 
136 

aoo 

1.166 
270 
165 

198 

603 

>*73 
301 

326 

1*00 

76 


Canada 


Sales 


15.987 

2.991 
21.6U1* 

1*,052 
31.202 

6.956 
2U.2U3 

8.328 
23.1*72 
10.171* 
29.616 

8.373 
18.683 

'*.i*37 

1*1.1*52 

6.557 

iti*,875 

5.270 

29,1*80 
6.139 

35.016 
8.1*68 

31. 188 
5.350 


7.355 
U39 

lU.lSU 

901 

15.799 

3.703 
12.618 

2.762 
12,1*56 

3.11*2 

13.775 

2,058 
7.838 
1.378 

ao.iiu 
>*,5io 

21.671* 
3.058 

iU.671 
2,031* 

17.068 

2.1*58 

15.793 
2.1*52 

8.632 
2.558 

7.H60 
3.151 

15.1403 
3.253 

11.625 

5.566 

11,016 
7.032 

15,8U1 

6,315 

10,81*5 

3.059 

21.338 

2.047 

23,201 

2,212 
ll*,807 

i*.i05 

17.  gi** 

6.010 

15.395 
2.898 


Latin 
America 


2.728 
Ul 

2.1*17 
88 

3.11*6 

187 

l*.lt80 
^56 

3.'*i*5 
1.015 
U,510 

969 
5,100 

630 
1*.387 

1(28 

5.23U 
123 

5.900 
530 

5.659 

1,180 


311 

292 

387 

302 

593 
5 
877 
182 
6ll( 

582 

632 

987 
103 

1.271* 
53 

1.191 
103 

2,1*17 
1*1 

2,125 
88 

8.759 
187 

U.178 
356 

8.^8 

1,010 

3.633 
787 

i*.U86 
630 

3.865 

1*28 

'*.195 
s6 

U.307 
20 

i*.626 

1*77 

U.U68 

1.077 


Aala 


Total 
Asia 


985 

110 

1,27U 

U7 

1.331 

56 

1,220 

2.800 
122 

'♦.795 
1.262 
6.281 
2.008 
8.1*1*5 

1.752 

7.372 
2.162 

7.537 

307 

7.562 

1.859 

8,181 
I.7U3 


209 

170 

218 
163 
250 
6O8 

'•si 

1,1*00 

530 

651* 

991 

53'i 
133 

1,102 

9U 

776 

110 

1,101* 

U7 

1.057 
2.550 

122 
U,187 
1,262 
l*.70l* 
1.577 
7.01*5 

1.882 
6,718 
2.162 
6,51*6 
307 
7.028 
1,726 

7.079 
I.6U9 


•Tapan 
1/ 


Other 
Asia 


985 
110 

1.271* 
U7 

1.331 
56 

1.220 

2,800 
122 

'*.795 
1.262 
6,272 
2.008 
8.1*1*5 
1.752 
7.372 
2.162 

7.537 
307 
7.562 
1.859 
8,181 
1,71*3 


209 
170 
2Xt 
163 
250 
6O8 

1.577 
U31 

1,1*00 
530 
651* 

991 

53'* 

133 

1,102 

9U 

776 

110 

1,101* 

1*7 

1.057 
2.550 

128 
U,187 
1.862 
U.695 
1.577 
7.01*5 

1.222 
6.7I8 
2.162 
6.51*6 
307 
7.028 
1.726 
7.079 
1.61*9 


All 
other 


3.358 

3.771 

20 
U.635 

3 

3.910 

3.859 
65 

U.528 
21* 

U.I77 
19 

5.ITO 

6.18U 

6.599 

173 

5,801 

33 

6.888 
1,868 


1.1*51 

1.89U 

2,112 
3 

2,l6U 

2,278 

2,691 

8,1)03 

3.065 

U.UO 

U,018 

3.939 

U.Ull 
297 

1.907 

1.877 
20 

2.523 

1.71*6 

1.581 

65 

1.837 
2U 

1.771* 

19 

2.105 

2.07U 

2. 581 
173 
1,862 
33 
2.1*77 
1.571 


1/  Beglanlng  with  July  191)6  Manchuria  1*  included  with  China  instead 
of  Japan. 
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